MpunoxeHue Ne8 k

Pernamenty OO0 «PeHeccaHc bpokep»
[OBEPUTENBHOTO YNpaBneHus LeHHbIMM Bymaramm
W CpeLacTBaMW MHBECTUPOBAHMS B LiEHHbIE Bymaru

METOAUKA OLLEHKW CTOMMOCTU AKTUBOB

TepMuHbI 1 onpedeneHus, ucrnonb3yeMble B HacTose MeTtoanke, 03Ha4aloT TEPMUHBI W OnpeneneHns,
npegycmotpeHHble PernameHtoMm OOO «PeHeccaHc bpokep» [0OBEPUTENBHOTO YNpaBReHUs LEHHbIMM
Bymaramu v cpeacTBaMm MHBECTUPOBAHMS B LieHHble Bymarn (nanee — «MeTtoaunkay).

Hactoswas Metoauka paspaboTaHa W yTBepaeHa B COOTBETCTBUMM C TpeboBaHWMAMW 3aKOHOOATENbCTBA
Poccuiickon ®enepaunn 1 SBNSETCS eANHON AN BCeX YupeauTenen JOBEPUTENbHOMO yrpaBneHns, ecrnvu nHoe
He ycTaHoBNeHO [JoroBOpOM A0BEPUTENBHOTO YNPaBNEHMs, 1 yCTaHaBNWUBAET NOpsAoK onpegeneHns CToumocTu
AKTWBOB B MOHATUW, yKa3aHHOM B PernameHTe.

OueHoyHas ctoumocTb LleHHbix Bymar onpepensetcs ucxogs us [MnaHosoit nosvumn LleHHbix bymar B
MopTchene 1 OLEHOYHOM CTOMMOCTH OAHOM LieHHon bymaru, ecnn nHoe He npegycMoTpeHo MeTtoaukon.

OueHouHas ctoumocTb oaHor LieHHon Bymaru onpegensietcs creaytoLm obpasom:
4.1. Mo aKumsam n aeno3nTapHbIM pacnncKkam:

4.1.1.B cnyyae Hannuma Ha Aaty OLEHKM pbIHOYHOM LieHbl 3, onpeaenerHomn MAO «Mockockas bupxay,
OLEHOYHas CTOMMOCTb onpegensieTcs no ueHe 3akpbita (Close Price), crnoxusliencs B pexume
OCHOBHbIX Topros Ha Toprax MAO “MockoBckas bupxa” Ha faTy OLEHKM, a npu ee OTCYTCTBUM — MO
PbIHOYHOM LieHe 3, paccumTtanHor MAQ “MockoBckas bupxa” Ha aaTy OLeHKw.

4.1.2.B cnyyae OTCYTCTBUSI Ha AaTy OLEHKM pblHOYHOW UeHbl 3, onpegeneHHon MAO «Mockosckas
Bupxay, HO NPy HanNU4YMK PLIHOYHOM LieHb! 3, onpeaeneHHon Ha aaTy oueHku MAO «Clb bupxay,
OLeHOYHast CTOMMOCTb Onpefensietcs no LeHe 3akpbiTusa (LleHa 3akpbiTus B BamtoTe LeHbl),
CNOXWBLLENCS B pexume 0CHOBHbIX Topros Ha Toprax MAO “ClNb bupxa” Ha gaTy oueHkw, a npu ee
OTCYTCTBMM — MO PbIHOYHON LieHe 3, paccuuTanHoi MAO “ClB bupxa” Ha aaTy OLeHKN.

4.1.3.B cnyyae HeBO3MOXHOCTY ONpeseneHns OLEeHOYHON CTOMMOCTM B COOTBETCTBUM C NyHKTamu 4.1.1.
n 4.1.2. Bbllle AN9 aKUMU W OEno3UTapHbIX PacmnCoK, OOMYyLEHHbIX K Topram WHOCTPaHHbIM
OpraHu13aTopoM TOProBIu, OLEHOYHAs CTOUMOCTb MPU3HAETCS PABHOM LieHe 3aKPbITUS PbIHKa TaKuX
aKuWi 1 4eno3uTapHbIX pacnncok Ha AaTy onpefeneHns oLeHOYHON CTOMMOCTW. B cryyae ecnv LeHa
3aKpbITUS PbIHKA MO TakUM aKUMAM U Leno3uTapHbIM pacnuckam Obina paccuutaHa bonee yem
OJHWUM VHOCTPaHHbLIM OpraH1n3aTopoM TOProBnu, TO ANs OnpesereHns OLeHOYHOM CTOUMOCTM LiEHbI
[OMyCKaeTCs  WUCMOMb30BaHWe LieHbl 3aKkpblTUS  PblHKA, PacCYMTaHHOW MoBbIM U3 Takux
OpraH13aTopoB TOProBM No BbIGOPY YNpaBnstoWero, He3aBMCUMMO OT TOr0, COBEPLUANUCH N Ans
Knuenta Onepauuu no ynpaeneHuo AKTuBamn Yepes yka3aHHOro opraHuM3aTopa TOProBiu Ha pbiHKe
LieHHbIX Bymar.

4.1.4.B cnyyae HeBO3MOXHOCTM OMpeserneHunst OLEHOYHON CTOMMOCTU B COOTBETCTBUM C NyHkTamu 4.1.1.



- 41.3. Bble, aKkyMM ¥ Aeno3nTapHble PacrMCcKM OLEHWBAKOTCA MO BbliBoOpy YnpaensioLiero,
UCTONb3YS 3KCMEPTHYK OLEHKY CTOMMOCTM, KOTOpas B TOM YMCMle MOXET 3aknoyaTbCsl B
MCMONb30BaHNM NOCNeAHEN AOCTYNHON LieHbI 3aKPbITUS, UK UCMOMb3YS LIEHY UX NproBpeTeHns unu
BanaHcosyto CTOMMOCTb Npu NpUeme B JOBEPUTENBHOE YNpaBIieHue.

4.2. Mo nasm naeBbIX MHBECTULIMOHHbLIX (POHAOB, CO3AAHHbIX B COOTBETCTBUM C 3aKOHOAATENIbCTBOM
Poccuitickon ®epepauuu:

4.2.1.B cnyyae Hanuums Ha 4aty OLEHKM pbIHOYHOM LieHbl 3, onpeaenenHomn MAO «Mockosckas bupxay,
OLEHOYHas CTOMMOCTb onpegensieTcs no ueHe 3akpbiTus (Close Price), crnoxusliencs B pexume
OCHOBHbIX Topros Ha Toprax MAO “MockoBckas bupxa® Ha faTy ouUeHKW, a Npu ee OTCYTCTBUAK — MO
PbIHOYHOM LieHe 3, paccumTtanHor MAO “MockoBckas bupxa” Ha aaty OLeHKM.

4.2.2.B cnyyae OTCYTCTBUS Ha AaTy OLEHKM PbIHOYHOW LeHbl 3, onpegdeneHHon MAO «Mockosckas
Bupxa», HO NPy HanNUuMM PLIHOYHOM LieHb! 3, onpeaeneHHon Ha gaty oueHku MAO «Clb Bupxay,
OLleHOYHast CTOMMOCTb OnpefenseTcs no LeHe 3akpbiTus (LleHa 3akpblTWst B BanioTe LEHbI),
CNOXMBLLENCS B pexume 0CHOBHbIX Topros Ha Toprax MAO “ClNb bupxa” Ha aaTy oueHku, a npu ee
OTCYTCTBWM — MO PbIHOYHOI LieHe 3, paccuuTanHoi MAO “ClB bupxa” Ha aaTy oLeHKw.

4.2.3.B crnyyae HeBO3MOXHOCTY OnpeerneHns OLeHOYHON CTOMMOCTM B COOTBETCTBUM C NyHKTamu 4.2.1.
n4.2.2. BbllLe No nasm, AONyLLEHHbIM K TOpraM MHOCTPaHHbIM OpraHn3aTopOM TOProBIIN, OLEHOYHAs
CTOMMOCTb MPU3HAETCH PaBHOW LiEHE 3aKpbITWS PbIHKA YKa3aHHbIX MaeB Ha haTy onpefenieHus
OLEHOYHOMN CTOMMOCTK. B cnyyae ecnv LieHa 3aKpbITUS pbiHKa MO YKasaHHbIM nasiM Bbina paccumtaHa
Bornee 4yem OOHUM MHOCTPAHHBIM OPraHWM3aToOpPOM TOProBAW, TO ANS ONpeAeneHUs OLEHOYHOM
CTOMMOCTMW [0MYCKAeTCA UCMONb30BaHNE LieHbl 3aKpbITUS PbIHKA, PACCUMTAHHON MtoObIM 13 TakuX
OpraH13aTopoB TOProBMM Mo BbIBOpY YNpaBnstoLLero, He3aBMCUMO OT TOTO, COBEPLUAMNUCH N Ans
KnuenTta Onepauum no ynpasneHuio AKTUBaMK Yepes ykasaHHOro OpraHu3aTopa TOpProBIiv Ha pbiHke
LieHHbIX Bymar.

4.2.4.B cnyyae HeBO3MOXHOCTU ONpefenieHnss CTOMMOCTU B COOTBETCTBUM C nyHkTamu 4.2.1.- 4.2.3.
OLiEHOYHas CTOMMOCTb Nas MPU3HAETC PaBHOW NOCMEOHEN PacYeTHOW CTOMMOCTW Ha [AeHb
onpeneneHns YCTon CTOMMOCTU akKTUBOB COOTBETCTBYHOLLErO NaeBOro MHBECTULMOHHOIO (hoHAA,
packpbITOi / NPeAoCTaBNEeHHON YNPaBASIOLLEN KOMNAHWEN NAaeBOro MHBECTULMOHHOIO (POHAA.

4.2.5.B cnyyae HEBO3MOXHOCTY ONpeaeNieHnst OLeHOYHON CTOMMOCTY B COOTBETCTBUM C NyHKTamn 4.2.1.—
4.2 4. Bbllle nav y4nTbIBAKOTCS MO LieHe ux npuobpeTeHus unu banaxcosorn CToumocT no Beibopy
YnpasnsioLlero.

4.3. Mo ponroBbiM LieHHbIM Bymaram, KOTOpble Y4NUTLIBAOTCH B POCCUMCKMX OEN03UTapUsX C y4acTUEM
HKO AO HP[:

4.3.1.B cnyyae Hanuums Ha 4aty OLEHKM pbIHOYHOI LieHbl 3, onpeaenenHomn MAQO «Mockosckas bupxay,
OLEHOYHas CTOMMOCTb onpegensieTcs no ueHe 3akpbitus (Close Price), crnoxusliencs B pexume
OCHOBHbIX Topros Ha Toprax MAO “MockoBckas bupxa® Ha aaTy ouUeHKW, a Npu ee OTCYTCTBUAK — MO
PbIHOYHOM LieHe 3, paccumTtanHoit MAO “MockoBckas bupxa” Ha gaTy OLEHKU.

4.3.2.B cnyyae OTCYTCTBUSI Ha AaTy OLUEHKM PbIHOYHOW LeHbl 3, onpedeneHHon MAO «Mockosckas
Bupka», HO NPy HanMuUK PeIHOYHON LieHb! 3, onpegeneHHon Ha aaTy ouexkn MAO «ClB Bupxay,
OLleHOYHAsi CTOMMOCTb OMnpefensieTcs no LeHe 3akpbiTus (LleHa 3akpbiTWst B BanioTe LEHbI),
CNOXMBLLENCS B pexume 0CHOBHbIX Topros Ha Toprax MAO “ClNb bupxa” Ha gaTy oueHku, a npu ee
OTCYTCTBWW — MO PbIHOYHOM LieHe 3, paccuuTanHomn MAO “Crb Bupxa” Ha gaTy oueHKM.

4.3.3.B cnyyae HEBO3MOXHOCTM ONpeAeneHns OLEHOYHOM CTOMMOCTU B COOTBETCTBUM C NyHKTamm 4.3.1.
n 4.3.2. Bblwe, N0 MHAMKaTMBHOW LeHe (Indicative Price), paccuMTaHHOM Ha Aaty OLUEHKM B



COOTBETCTBUW C METOAMKOI (POPMMPOBAHMS MHAMKATUBHBIX KOTMPOBOK CBonds pbiHka obnuravuii u
espoobnuraumn «Cbonds Estimation Onshore» gns uenei ¢opMmpoBaHis €4MHON MHAWKATUBHOM
LeHbl obnuraunin u espoobnuraunii amuteHToB Poccun n Benapycn MHDOPMALMOHHON CUCTEMDI
Cbonds.

4.3.4.1pn OTCYTCTBMM Ha [aTy OLEHKU LEH, NpedyCMOTPeHHbIX NyHKTOM 4.3.3. MeToauku, oueHoYHas
CTOMMOCTb OMNpeAenseTcs no LeHe Ha NOCNeAHH00 AaTy, Ha KOTOPYH YNpaBnsoLwmm npoBoannack
OLeHKa B nopsiake, yCTaHOBIEHHOM NyHKTOM 4.3.3. MeToauku.

4.3.5.Ynpasnsawowu  Brpase UCMOSb30BaTh KCMEPTHYO OLIEHKY CTOMMOCTU UMK OLeH1BaTb CTOMMOCTb
ponrobix LleHHbIx Bymar, npegycmoTpeHHbix ctatben 4.3., no uUeHe ux npuobpeTeHust unu
Banaxcosoit CtonmocTn 6e3 npumeHeHmns nyHkToB 4.3.1. - 4.3.4.

4.4. Mo ponroBbiM LieHHbIM Bymaram, KOTOpbIe Y4UTLIBAIOTCS B POCCUACKMX Aeno3uTapusix 6e3 yyactus
HKO AO HP[J unu koTopble y4nTbIBAKTCS B MHOCTPAHHBIX AEN03UTapUsX:

4.4.1.0ueHoYHas CTOMMOCTb OnpegenseTcs no nHankatueHom LeHe (Indicative Price), paccuntanHoit Ha
[aTy OLEHKW B COOTBETCTBMM C METOAMKOM (hOPMMPOBAHWMS MHAMKATMBHBIX KOTMpOBOK CBonds
pblHKa obnuraumin u espoobnurauuin «Cbonds Estimation» ansa ueneir dopmmupoBaHus eauHoil
WHAVMKATUBHOMN LEHbI 0bnmMrauuii u eBpoobnmraLmii.

4.4.2.Tpn OTCYTCTBUM Ha AaTy OLEHKM LeH, NpeaycMOTPeHHbIX NyHKToM 4.4.1. MeTtoauku, oueHoYHas
CTOMMOCTb OMnpeaenseTcs no LeHe Ha NOCNeaHo Aaty, Ha KOTopyto YNpaBnstoLLmMM NpoBoauach
OLEeHKa B NOpsiaKe, YCTaHOBIEHHOM NyHKTOM 4.4.1 MeToauku;

4.4.3.YnpaBnsiowui Bnpase UCMNONbL30BaTh 3KCMEPTHYHO OLIEHKY CTOMMOCTW UI OLiEHUBaTh CTOMMOCTb
LleHHbIx Bymar, npegycMOTpeHHbIX MyHKTOM 4.4., no ueHe ux npuobpeTteHus unu banaHcosoi
CroumocTu 6e3 npumeHeHus nyHkToB 4.4.1. - 4.4.2.

4.5. OueHoyHas cToumoCTb LleHHbIX Bymar npusHaeTcs paBHOW Hyn B cnyvae onybnmkoBaHus B
COOTBETCTBUM C (PefepanbHbIMM 3aKOHaMU U MHBIMW HOPMATUBHBLIMU NPaBOBbLIMMK akTaMu Poccuickon
defepaunn cBeLEHU O MPU3HAHUKM IMUTEHTA BAHKPOTOM MMM O MPUMEHEHWUN K AMUTEHTY npoueayp
BaHkpoTCcTBa.

4.6. B cnyyae HEBO3MOXHOCTM OMpeAenuTb OLEHOYHYK CTOMMOCTb LleHHbIx Bymar B COOTBETCTBUW C
nyHktamn 4.1. — 4.5, Hactoswen MeToaukn oueHovHas ctommocTb LleHHbIX Bymar onpegensercs
9KCMEePTHON OLIEHKOM YNpaBnsioWero Unu npu3HaeTcs paBHOM LEHE NpuobpeTeHus Takux LleHHbIX
Bymar unn ux BanaHcoBon CtoumocTu BbIOOpY YnpaBnsiowero, a npyu OTCYTCTBUM TaKOBOM —
HOMWHAIbHON CTOUMOCTM.

4.7. YnpaBnsowmin Bnpase B TEYEHWe Cpoka aeicTans [loroBopa 4OBEPUTENBHOMO YNpaBieHNs npuseYb K
oueHke LleHHbIXx Bymar HesaBMCMMOrO OueHWMKa 6e3 [OMOMHUTENBHOTO cormacus Yypegutens
yNpaBeHNs UK UCMONb30BaTh AN Lenen OLeHKM AOCTYMHbIE AN YNpaBnsioLero AaHHbIe 06 OLeHke,
NPOW3BEAEHHON HE3aBUCUMbIM OLEHLLMKOM. OueHoYHas cTouMocTb LieHHbIx Bymar, oueHuBaembix
OLEHLLIMKOM, NMPU3HAETCS PaBHOW LIEHE, YKa3aHHOM B OTHETE OLEHLLMKA.

OueHoyHas ctoumocTb aonrosbix LleHHbix Bymar, onpepensiemas B COOTBETCTBUAW C nyHkTamu 4.3. - 4.4
MeToauku, onpenenseTcs ¢ y4eTOM HaKOMIEHHOrO KyNOHHOrO JOXO0Aa, PAaCCUYMTAHHOTO Ha faTy onpeneneHus
OLEHOYHON CTOMMOCTM, MCXO4S W3 KYMOHHOW CTaBKM MO COOTBETCTBYHLLEMY BbIMycKy obnurauum,
YCTaHOBIIEHHOW Ha TEKYLLWN KYMOHHbIA Nepuos.

Mpu onpeneneHnn OLEHOYHOM CTOMMOCTM [ONroBbiX LleHHbIX Bymar B pacyeT He BKMOYaeTcs cymma
HaKOMMEHHOrO KYNOHHOMO Aoxoda B cryyae: (1) onybnnkoBaHus B COOTBETCTBUM C peeparbHbIMU 3aKOHaMM
N MHBIMK HOPMAaTMBHbIMM MPaBOBLIMK akTamu Poccuiickoit ®eaepaumy CBEAEHUIA O MPOCPOYKE WCMONHEHUS
AMUTEHTOM 00s13aTenbCTBa MO BbiMaTe YKA3aHHOTO A0XOAA WM CBELEHUA O MPUMEHEHUM K IMUTEHTY



10.

11.

npoueaypbl 6aHKPOTCTBA; (2) NONyYeHUs OT Aeno3nTapus, OCYLLEeCTBAAILEro y4eT gaHHon LieHHon bymaru
CBELEHNI O NPOCPOYKE UCMONHEHUS SMUTEHTOM 06513aTEeNbCTBA MO BbINMaTe YkasaHHOro AOX04a U CBEAEHUI
O NMPUMEHEHWN K IMUTEHTY npoLeaypbl 6aHkpoTcTBa. CTaBka HAKOMMEHHOrO KyNOHHOrO A0X0Aa no obnuraumsm
NPW3HaeTCs paBHOWM HYMKO B JATy MOSTyYeHUS YKasaHHbIX CBEAEHUA W pacnpoCTPaHSEeTCs, B TOM 4ucre, Ha
Oypywme KynoHHble nepuoabl BNoTb A0 HaZnexallero MoriHOrO WCMOMHEHUs 3MUTEHTOM 0653aTenbCTs B
OTHOLUEHUW BbINNATbl NPOCPOYEHHOTO HAKOMMEHHOrO KYMOHHOTO 0X04a.

OueHouHas ctoumocTb LieHHbIx Bymar, BkntoyeHHbIX B [opTdiens, B peaynbTaTte KOHBEPTALMM, NPy Ap0o6neHNm,
KOHCONMMUZALUWW WM MPOYMX  KOPMOPaTWUBHBIX AEUCTBUSX, MPU3HAETCH PaBHOW OLEHOYHOW CTOMMOCTY
KOHBEPTUPOBAHHbIX LleHHbIX Bymar, CKOppeKTMpPOBaHHOW Ha KOIPGUUMEHT KoHBepTauuu, ApobneHus,
KOHCONMMUZaunn B Cnyyae, ecnu OH onpegeneH. [lonoxeHus AaHHOTO MyHKTa MPUMEHSOTCS A0 Aarhbl
BO3HWKHOBEHUS PbIHOYHON LieHbl LieHHbIX Bymar, nonyyeHHbIX B pesynbTate KOHBepTauuu B COOTBETCTBUK C
pa3fenom 6 Bbille.

OueHoyHas cToumocTb LieHHbIx Bymar 4ononHuTenbHOro Bbinycka, BKMoYeHHbIX B MopTderns, B pesynbTate Ux
pas3MelleHns nyTeM pacnpefenieHnss Cpean akLUMOHEPOB WIM MyTeM KOHBEPTaLMM B HUX KOHBEPTUPYEMbIX
LleHHbIX Bymar, npusHaeTcs paBHOM OLEHOYHOM CTOMMOCTH LIeHHbIX Bymar Bbinycka, no OTHOLLEHUO K KOTOPOMY
TaKoW BbINYCK SBNAETCS LOMOMHUTENBHBIM.

OLeHOYHasi CTOMMOCTb BKIAZ0B B KPEAUTHbIX OpraH13aLusX OCYLLECTBNISIETCS UCXOAS M3 CyMMbl [eHEXHbIX
CpeAcTs, B TOM YMCIE MHOCTPAHHO BantoThl, pas3MeLLeHHbIX BO BKNagax 6e3 yueta nnaH1pyembix NPOLEHTOB.
MpoLeHTbI MO BKMay OLEHNBAOTCS B A€Hb MOMYYEeHUs CYMMbI MPOLIEHTOB Ha PACYETHBbIA CYeT YNpaBnstoLero
B pa3mepe nocTynuBLUMX [leHexHbix CpeacTs.

B cnyyae nepenauun LleHHbix bymar B 3aeM, npoLeHTbl MO JOroBopy 3aliMa OLEHMBAKOTCS B [€Hb MONyYeHUs
CyMMbI NPOLEHTOB Ha baHkoBckuin CyeT B pa3mepe nocTynueLumMX [leHexHbix CpeacTs.

OueHouHas ctoumocTb npaB TpeboBaHWi M obssaTenscte no caenkam PEMNO onpegenseTca cnegytowmm
obpasom:

o [pamoe PEMMO (npuBneyeHne no nepBoii YacTu CAEMNKM AEHEXHbIX CPEACTB 1 nepeaava LieHHbix bymar,
KOTOpble Moanexar Bo3spaTy (0bpaTHOMY BbiKyrny) Npu BO3BPALLEHUM LEHEXHbIX CPEACTB W ynnare
NMPOLEHTOB MPK UCTIONHEHUW BTOPOIA YaCTW COENKN):

*  LlenHble Bymaru, nepegaHHble no nepsBoid Yactu caenku PEIMO, He npekpaiyatot
npu3HaBaTbCa B cocTase opTens, n exeaHEBHO NEPEOLEHNBAKOTCS B COOTBETCTBUM C
HacToswen Metogukon;

*  MONyYyeHHble NO MEPBOW 4YacTu COENKU [eHexHble CpeacTBa Y4MTbIBAOTCH Kak
KpeauTopckas 3agoMmKeHHOCTb B naHoBoi nosuuyuy no [leHexHsiM CpeacTsam C y4eTOM
eXeHEBHO Haumcnsiemoro npoLeHTa no ctaske PENMO 3a haktnyeckoe KonmyecTso AHEN
CO [Hs, CreaytoLlero 3a OHeM WCMOSHEHUS COENKW Mo faTy 3aBeplleHUst CAEMKM
cornacHo gorosopy PETO.

e O6patHoe PEIMO (npueneveHne no nepeoii YacTu CAEMNKA LieHHbIX Bymar n pasmeLleHne npu 3Tom
[eHexHblx CpeacTs, noanexallymx Bo3BpaTy npu Bo3spaLleHun (06paTHOM BbIKyne) LieHHbIX Bymar u
ynnate npoLeHTOB NP UCTIONHEHUM BTOPOI YacTy CaEeNKN):

*  LeHHble Bymary nonyyeHHble, no nepson Yactu caenkn PEMNO He npusHatoTcs B coctaBe
MopThens;

*  ynnayeHHble no nepsoit yactu caenkn PEMO [enexHble CpedctBa npusHatoTcs B
coctase [lopthenss kak aebutopckas 3agOMmKEHHOCTb U yumTbiBaOTCA B [1naHoBOW
nosuuy no [eHexHoiM Cpeactsam € Y4ETOM BEMMYMHBI HAUMCIIEHHBIX NPOLEHTOB,
paccunTaHHon ucxoas m3 ctaesku PEMO 3a aktnyeckoe KOMMYecTBO AHEW CO AHs,



cnenytouiero 3a gHeM UCNONMHEHUA CAENKN NO AaTy 3aBepLleHUs COENKN.

12.  OueHoyHas cToMMocTb npaB TpeboBaHMM M 00513aTenbCTB MO CAENKaM BanoTHLIM CBOM OnpegenseTcs
cnegyrowmm obpasom:

12.1. nonyyaemble Mo BTOPOW YacTu CHenkM BamoTHbIA cBon [eHexHble CpedctBa y4uTbIBAOTCA B
[naHoBO NO3MLMK N0 COOTBETCTBYIOLLEN BantoTe B Buae AeOMTOPCKON 3a40MKEHHOCTH;

12.2. ynnayuBaemble Mo BTOPOW 4acTW CAENKW BamoTHbIM cBon [eHexHble CpeacTBa yu4uTbIBAKOTCH B
[TnaHoBOW NO3MLMK NO COOTBETCTBYIOLLIEN BaOTE B BUAE KPEAMTOPCKON 3aJ0MKEHHOCTY.

13.  He npuHumatotcsa B pacyeT CTOMMOCTM AKTUBOB:

13.1. HaunCneHHbIM KynoHHbIM Joxoh no LleHHbIm Bymaram, cocTaBnstowum AKTUBbBI, B Cly4Yae €ecrnu
yKa3aHHbIA [0XO0L BKMOYEH B OLEHOYHY CTOMMOCTb Takux LleHHbix Bymar, a Takke B cnydvae
onybrnkoBaHus B COOTBETCTBUM C (hefepanbHbiMUA 3aKOHaMM U MHBIMU HOPMATUBHBIMW MPaBOBbIMY
aktamu Poccuiickon ®eaepauum cBedeHWU O MPOCPOYKe WUCMOMHEHUS SMUTEHTOM 00s13aTenbCTBa no
BbINnaTe yka3aHHOro JOX0Aa UM CBEAEHUI O MPUMEHEHWN K AMUTEHTY npoueayp 6aHKpoTCTBa;

13.2. 06bsIBNEHHbIE, HO HEe nony4eHHble aMBuaeHObl No akumMam, COCTaBlAWMM AKTuBbI;

13.3. HauMCNEHHble, HO He NOMyYeHHble [OXOAbl MO MHBECTULMOHHBIM MasiM  3aKpbiTbiX MaeBbIX
NHBECTULIMOHHbIX (OOHAOB, COCTABNSHOLLMM AKTBbI.

14.  Cymma [eHexHbix Cpefcts, pasmep 0bs3atenbcTB M TpeboBaHWW, OLEHOYHAs CTOMMOCTb (DMHAHCOBbIX
WHCTPYMEHTOB, BbIPXEHHbIE B MHOCTPAHHOW BastoTe, NEPecUnTLIBAOTCA B pybrin No Kypcy, yCTaHOBMNEHHOMY
BaHkom Poccuu Ha aaty oueHkn AKTMBOB. B cnyyae ecrv yernosusimu [lorosopa npegyCMOTPEHO Onpeaenexme
CTOMMOCTU AKTMBOB B MHOCTPaHHOW BarntoTe (B BanwoTte [orosopa), oLeHOYHas CTOMMOCTb, OnpefeniéHHas B
COOTBETCTBUN ¢ MeToaMKON, NepeymnTbiBaeTCs B BbIBpaHHYK MHOCTPaHHYLO BasoTy No Kypcam, YCTaHOBMEHHbIM
LleHTpanbHbiM BaHkom Poccuickoit ®efepaLumn Ha aaty OLEeHKM.

15.  Ynpasnsiowuii BnpaBe BHOCWUTL M3MeHeHWs B MeToauky ¢ cobniogeHuem TpeboBaHMIn 3aKkOHOAATenbCTBa
Poccuiickon ®enepauyv n HopmaTuBHbIX akToB baHka Poccuu.

16. B cnyyae uameHeHus Metoaukn [JoBeputenbHblit ynpasnsowuin nybnukyer Ha Cante YnpasnstoLlero no
agpecy. www.renbroker.ru MeToauky B HOBOW pefakumu C Y4eTOM BHECEHHbIX M3MeHeHun He nosgHee 10
Pabouunx gHen [0 AHS UX BCTYNNEHNUS B CUTTY.
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