MpunoxeHne Ne9

K Pernamenty OO0 «PeHeccaHc bpokep»
[OBEPUTENBHOTO YNPaBNEHNS LEHHbIMIU Bymaramu
V1 CPEACTBaMM MHBECTMPOBAHMS B LieHHble Bymaru

Mopspok pacnpeaenequs mexay Yupeautensamu ynpasneHus LleHHbix Bymar u [leHexHbix CpeacTs,
nonyyYeHHbIX YNpaBnawwWuUM B pe3ynbTaTe COBEPLIEHUS CAEMOK 3a CYET CPeACTB pasHbIX
YupeauTenen ynpaBneHus

HacTosiwas MeTtoauka pacnpepeneHus Mexay Y4peauTensimMi YnpaBneHnst LeHHbIX Oymar 1 OeHEXHbIX
cpeacts, nonyyeHHblx OO0 «PeHeccaHe bpokep» (Oanee — «YnpaBnsawwWwmMm») B pesynbTaTe COBEPLUEHMS
CAENKM(OK) 3a CYeT CPeAcCTB pasHblx YupeauTenei ynpaBneHUs B pamkax 3akMoYeHHbIX [OroBOpoB
[OBEPUTENBHOTO YNpaBMeHUs LeHHbIMM Bymaramu W OEHEXHbIMU CpeacTBaMy, NpefHasHauYeHHbIMU Af1s
WHBECTUPOBAHWA B LieHHble Bymary npu o6beaUHEHWM Ha OOHOM MMM HECKOMbKUX CYeTax, OTKPbITbI
Ynpasnswowmm gns yyeta U xpaHeHuss OGBEKTOB [OBEPUTENbHOMO yNpaBneHus pasHbix Yupeautenei
ynpaenenus (ganee — «Mopagoky») perynupyeT nopsgok pacnpeaenenns JeHexHbix Cpeacts u LieHHbIX
Bymar mexgy Ydpeoutensm ynpasneHus, MOCTYMalLMX MO MTOraM COEfoK, COBEPLUEHHbIX 3a CYeT
00beanHEHHbIX AKTUBOB pasHbIX YupeauTenen ynpaBneHus.

[HoseputenbHoe ynpaenenue LleHHbiMu Bymaramu u [leHexHbiMu CpefctBamu, npegHasHavyeHHbIMM Ans
WHBECTMPOBaHWA B LEHHble Oymaru, nepefdaHHbIMM Yupeautensamu ynpasnenus (ganee — «KnueHTbiy)
OCYLLEeCTBNAETCA B COOTBETCTBUM C WHBECTUUMOHHOW cTpaTernem M MHBECTUMUMOHHBIM - Npodunem,
cornacoBaHHbIM Ynpaensawowwmm n KnueHTom.

HBeCTUUMOHHasA cTpaTterusi, SBMSIOWASCcs HEOTbeMNeMO 4YacTbio kaxzgoro [loroBopa [LOBEpUTENbHOMO
ynpaBnexus, 3akpennseT onpeaeneHHyio cTpyktypy O6bekToB JOBEPUTENBHOTO YNpaBneHuMs, COCTaBMSALLMX
AHBECTULMOHHBIN NopTdens KnueHTa.

Ynpasnstowmin segeT 060cobneHHbIN BHYTPEHHUA yyeT AKTMBOB Kaxgoro Knuewta, AkTuBbl KnueHTa He
CMELLUMBAKTCS C MMYLLECTBOM YNpaBnsroLLero, a Takke AkTuBamu npoumx KnueHTos YnpasnsioLlero.

B cnyyae coBepLUeHNs COENKW 3a CYET CPefCTB HECKONbKUX KrMeHTOB YNpaBnstoLLuin onpesensieT OCHOBHbIE
ycnoBms caenku ans kaxgoro KnueHTa B paspese coctasa W CTPYKTYpbl IHBECTULMOHHON cTpaTernm KnueHTa.
Mocne coBepLUieHNs cOenku YNpaBnstLMA Ha OCHOBAHUM YCMOBUI COENKU OCYLIECTBNSET pacnpeneneHne
[eHexHbix Cpeacts u/mnu LieHHbix Bymar, noctynusLLMX B pesynbTaTe COBEPLUEHUS CAENKN 3a CHeT CPeacTB
pasHbix KnueHtos, no VIHBECTUMLMOHHBIM nopTdensm KnueHToB Ha Crieayowmx npuHLmunax:

- B Cnyyae nofayv 3asiBKM Ha OPraHW3OBaHHbIX TOprax Ha 3akrioyeHue [OrOBOPOB, OOBLEKTOM KOTOPbIX
asnaTcs LieHHble Bymary, 3a cuet AKTMBOB HECKOMbKMX KneHTOB AeHexXHble 06513aTenbCTBa, BhlTeKaloLme
13 TaK1X JOrOBOPOB, UCTIOSHSIOTCS 3a CYET MM B NOSb3Y KaXA0ro 13 ykadaHHbIX KnneHTos B 06beme, KOTopbIi
onpefensieTca ucxoas W3 cpefHen uedbl LlenHon Bymarw, B3seleHHOW no konmnvectsy LleHHbIX Bymar,
npuobpeTaembIx UM OTHYXAAEMbIX MO LOTOBOPAM, 3aKIOYEHHBIM Ha OCHOBAHMM YKa3aHHOM 3asiBKY;

- B CINy4ae 3aKmn4eHns JOroBopa, 06bEKTOM KOTOPOro sBnsitoTCs LieHHble Bymary, 3a cueT AKTUBOB HECKOMBKUX
KnneHTOB He Ha OpraHn3oBaHHbIX TOprax, AEHEXHbIE 0053aTeNbCTBA N0 TakOMY AOrOBOPY MCMOSHSOTCSA 3a CHET



WK B NOMb3y KaXAoro 13 ykasaHHblx KnueHToB B 06beMeE, KOTOPbI ONpeaensieTcs MCXoas U3 LieHbl OAHOM
LleHHon Bymaru, paccumtaHHOM UCxoas U3 LeHbl AOrOBOPa M KONMYECTBA NPUOBpeTaeMbIX Unn OTYYXaaeMbIX
LleHHbIX Bymar no atomy JOrosopy.

Mo utoram pacnpegenenus eHexHbix Cpeacts u LieHHbix Bymar no MHeecTULmoHHbIM nopTdensm KnueHTo
B pe3ynbTaTe CAEnkW, COBEPLUEHHOM 3a CYET MMYLIECTBA HECKONMbKMX KrMEHTOB, B perucTpax Chaenok
YnpaBnawLero 0TpaxarTcs OTAEeMNbHble CAENKM MO CYETaM BHYTPEHHErO yyeTa B OTHOLLEHWW KaXOoro
KrnneHra.

MpuobpeTeHne opHoit LleHHon bBymarn 3a cyeT AKTMBOB HeCKONbKMX KrMEHTOB He AomnyckaeTcs, 3a
UCKIIoYeHMeM cnydasi, korda AKTMBbl Takux KnWeHTOB, Haxogswmecs B AOBEPUTENBHOM YrpaBrieHuw,
NPUHAANEXAT UM Ha npase 06Len COBCTBEHHOCTU.



