Mpunoxexne Ne9
K Pernamenty OO0 «PeHeccaHc Bpokep»
[0BEPUTENBLHOTO YNpaBIieHus LeHHbIMK Bymaramu

W CPEACTBaMI NHBECTUPOBaHMS! B LiEHHbIE Gymaru
1 NPOM3BOHbIE (PUHAHCOBLIE MHCTPYMEHTbI

Mopsipok pacnpepeneHus mexay Yupeautenamu ynpasneHus LleHHbix Bymar u [leHexHbix CpeacTs,
nonyyYeHHbIX YNpaBnawwWMUM B pe3ynbTaTe COBEpLUEHUS CAENOK 3a CHET CPEeACTB pa3HbIX
Yupeautenen ynpaBneHus

HacToswas MeTtoguka pacnpeneneHus Mexay Y4YpeauTensiMi ynpaBieHWst LeHHbIX Oymar v [AeHEXHbIX
cpencts, nonyyeHHblx OO0 «PeHeccaHc bpokep» (danee — «YnpaBnawwminy) B pesynstate COBEpPLLEHMUS
CAENKM(oK) 3a CYeT CPeAcTB pasHblx YupeguTenei ynpaBneHUs B pamkax 3akioYeHHbIX [0roBOpOB
[OBEPUTENBHOTO YNpaBfEHNs LieHHbIMU Oymaramm U JeHeXHbIMW CpefcTBamu, NpedHasHaveHHbIMM Ans
WHBECTUPOBAHWS B LieHHble Bymaru 1 Npou3BoaHbIE (MHAHCOBbIE MHCTPYMEHTbI NP 06beaNHEHUN HA OJHOM
WM HECKONMbKMX CyeTax, OTKPbITbl YnpaBnswowmum Ang yyeta U xpaHeHus OBbeKToB [LOBEPUTENBHOIO
ynpaBneHus pasHblx Yupeautenen ynpasneHus (ganee — «Mopapoky») perynvpyeT nopsgok pacnpeseneHns
[eHexHbix Cpeacts u LieHHbIx Bymar mexay Yupeautensm ynpasneHusi, NoCTynatLmx no Utoram CAenoK,
COBEPLUEHHbIX 3a cHeT 0ObeanHEHHbIX AKTUBOB pasHbIX YupeauTenei ynpaBneHus.

[oseputensHoe ynpasneHue LleHHbiMn Bymaramu u [leHexHbimun CpefctBamu, npegHasHauyeHHbIMU Anis
WHBECTMPOBAHWS B LieHHbIE ByMaru 1 Npon3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI, NepefaHHbIMU YupeauTensmm
ynpaBneHns (nanee — «KnueHTbI») OCYLECTBNAETCA B COOTBETCTBAM C WHBECTULMOHHOW CTpaTernein
AHBECTULMOHHBLIM NPOUIIEM, COrnacoBaHHbIM YnpasnsatoLwmm 1 KnmeHTom.

WHBeCTULMOHHAs cTpaTerusi, SBNSKLLAACS HEOTbeMSIEMOW YacTblo kaxzoro [loroBopa AOBEPUTENbHOTO
ynpaBreHus, 3akpennseT onpeaeneHHyto cTpyktypy O6beKTOB JOBEPUTENBHOMO YNpaBieHUs, COCTaBISHOLMX
/HBECTULMOHHDIN nopTdensb KnueHTa.

Ynpasnsowuin BegeT 060cobneHHbIn BHYTpeHHWA y4eT AKTMBOB Kaxgoro Knuenta, AkTuBbl KnueHta He
CMELLUMBAKTCS C MMYLLECTBOM YNpaBnsoLLero, a Takke AkTuBamu npoumx KnnmeHToB YnpasnsioLLero.

B crnyyae coBepLUeHns CAEMKM 3a CHET CPEACTB HECKOMNbKMUX KNMeHTOB YNpaBnstowmi onpeaenseT OCHOBHbIE
ycnoBwsa caenku ans kaxgoro KnueHTa B paspese coctasa W CTPYKTYpbl IHBECTULMOHHOM cTpaTerum KnuexTa.
Mocne coBepLUieHNst CAENKM YNpaBnstLwmMidi Ha OCHOBAHUM YCMOBUI CLENKM OCYLIECTBNSET pacnpegeneHne
[eHexHbix Cpeacts u/mnu LieHHbix bymar, nocTynuBLLMX B pesyribTaTe COBEPLUEHUS CAEMNKM 3a CHET CPEeACTB
pasHbix KnueHtos, no VIHBECTULMOHHLIM nopTdensm KnueHToB Ha creayowmux npuHumunax:

- B Cfy4ae Mojayu 3asiBKM Ha OpraHWM30BaHHbIX TOprax Ha 3akftouYeHue A0roBOpPOB, OOBLEKTOM KOTOPbIX
sBnstoTcs LieHHble Bymaru, 3a cyet AKTUBOB HECKONbkMX KnneHToB AeHexHble 0653aTenbCTBa, BbiTEKAoLMe
13 TaK1X JOrOBOPOB, UCTMIOSNHSOTCS 3a CYET MM B MOSb3Y KaXA0ro 13 ykasaHHbIX KnneHTos B 06beme, KOTopbIi
onpenensieTca ucxogs w3 cpefHen uedbl LleHHon Bymary, B3BelleHHOM no konuyectBy LleHHbIx Bymar,
npuobpeTaembIx UM OTHY)XAAEMbIX MO LOrOBOPAM, 3aKMO4YEHHBIM Ha OCHOBaHUM YKa3aHHO 3asiBKy;

- B CINyYae 3aKmnyeHnst 4OroBopa, 06 beKTOM KOTOPOro sBnstoTCs LieHHble Bymary, 3a cHeT AKTMBOB HECKOMBKIX
KnueHTOB He Ha OpraHM30BaHHbIX TOprax, AeHeXHble 0653aTeNbCTBa NO TaKOMY OrOBOPY UCMOMHAKTCS 3a CHeT



WNW B NOMb3Y KaXOOro U3 ykasaHHbIX KrneHToB B 06beme, KOTOPbI ONpedenseTcs MCXoas W3 LeHbl OfHOM
LleHHon Bymarw, paccumtaHHOM UCXoAas U3 LEHbI AOTOBOPA M KONMYECTBA NPUOBPETaEMBIX UMK OTYYXAAEMbIX
LienHbix Bymar no atomy forosopy.

Mo utoram pacnpegenexus fleHexHoix Cpeacts 1 LieHHbix Bymar no MHBecTULmoHHbIM nopTdensm KnneHTo
B pesynbTaTe CAEnKkW, COBEPLUEHHOW 3a CYET MMYLLeCTBa HECKONbKUX KIMEHTOB, B peructpax CAenok
YNpaBnsoLLero oTpaxatTcs OTAefNbHble CAENKM MO CYeTaM BHYTPEHHEro yyeTa B OTHOLIEHWW Kaxzoro
Knvenra.

[loroBop, SBNSKOWMACS NPOU3BOAHBIM (DMHAHCOBBLIM MHCTPYMEHTOM, MOXET ObITb 3aKMIO4YEH TONbKO 3a CYET U B
nHTepecax ogHoro Knuewta. Mpu 3TOM AONyckaeTCsi 3aknioyeHue Takoro [JoroBopa YMpaBnsowmm Ha
OpraHu130BaHHbIX TOprax Ha OCHOBAHWM 3asiBKY, NOAAHHOM B MHTEPECAX HECKOMbKUX KIMEHTOB, HA 3aKMIOYeHNE
HECKObKVX [JOrOBOPOB, SIBMNSIOLMXCS MPOU3BOAHBIMU (PUHAHCOBLIMI WHCTPYMEHTAMM, 3@ CYET HECKOMbKMX
KnneHTOB, B KONMYECTBE JOrOBOPOB KPaTHOM KomMyecTy KnveHTOB, 3a c4eT AKTUBOB KOTOPbIX 3aKMtOYeHbI
Takue AOrOBOPbI.

MpuobpeTeHune ogHomn LieHHon bymaru unu sakntoyeHne Jorosopa, SBASHOLLErOCs NPOU3BOAHBIM (DMHAHCOBLIM
WHCTPYMEHTOM, 3a CYeT AKTMBOB HECKONbKUX KNMEHTOB He [O0MyCKaeTcs, 3a WCKMYEHWEeM Cnydas, Koraa
AKTUBbI Takux KnuneHToB, Haxodswwmecs B JOBEPUTESIbHOM YNpaBneHwuW, NpUHaaNexnT UM Ha npase obLuen
COBCTBEHHOCTM.



