MpunoxeHwue Ne 9
K Pernamenty OO0 «PeHeccaHc Bpokep»
[0BEPUTENBHOTO YNpaBfeHs LeHHbIMK Bymaramu

1 cpeacreaMmn NHBECTUPOBAHNA B LIEHHbIE 6y|\/|ar|/|
M Npon3BOAHbIE dI)VIHaHCOBbIe MHCTPYMEHTbI

Mopsipok pacnpepeneHus mexay Yupeautenamu ynpasneHus LleHHbIx Bymar u [leHexHbIx CpeacTs,
nonyyYeHHbIX YNpaBnsowWuUM B pe3ynbTaTe COBEPLIEHUA CAENOK 3a CHET CPeACTB pPa3HbIX
Yupegutenei ynpaBneHus

HacToswas MeTtoguka pacnpefeneHus Mexay Y4YpeauTensiMi YnpaBieHWst LEeHHbIX Oymar v AeHEXHbIX
cpeacts, nonyyeHHblx OO0 «PeHeccaHc bpokep» (Danee — «YnpaBnawwmmny) B pesynbtate COBEpPLLEHMS
COENKU(OK) 3a CYeT CPeACTB pasHblX YupeauTeneil ynpaBneHWs B paMKax 3akiiueHHbIX [0roBOPOB
[OBEPUTENBHOTO YNpaBfEHNs LieHHbIMKU Oymaramm 1 JeHeXHbIMW CpefcTBamu, NpedHasHaveHHbIMM Ans
WHBECTUPOBAHWS B LieHHble Bymaru 1 Npou3BoaHbIE (MHAHCOBbIE MHCTPYMEHTbI NP 06beaNHEHUN HA OJHOM
WU HECKOMbKMX CYeTax, OTKPbITbl YMpaBnawwmMm ang yvyeta U XxpaHeHuss OBBLEKTOB [OBEPUTENLHOTO
ynpaBneHus pasHblx Yupeautenen ynpasnexust (ganee — «Mopsapoky») perynupyeT nopsigok pacnpeaeneHns
[eHexHbix Cpeacts u LieHHbIx Bymar mexay Yupeautensm ynpasneHusi, NoCTynatLmx no Utoram CAenoK,
COBEPLUEHHbIX 3a cHeT 0ObeanHEHHbIX AKTUBOB pasHbIX YupeauTenei ynpaBneHus.

[loBeputenbHoe ynpaerexue LleHHbiMu Bymaramu u [leHexHbimu Cpeactsamu, npefHasHaveHHbIMU Ans
WHBECTUPOBAHMS! B LIEHHbIE GyMarit ¥ NPOM3BOAHbIE (hHAHCOBbIE MHCTPYMEHTbI, NepeaaHHbIMU YupeauTensimu
ynpaBnenusi (nanee — «KnueHTbI») OCYyLECTBASETCS B COOTBETCTBUM C VHBECTWULMOHHO cTpaTerven U
MHBECTULMOHHBIM NPOUIEM, COrNacoBaHHbIM YNpaBnstoWwmumM 1 KniveHTom.

WHBeCTULMOHHAs cTpaTerusi, SBNSKLLAACS HEOTbeMSIEMOW YacTblo kaxgoro [loroBopa AOBEPUTENbHOTO
ynpaBreHus, 3akpennseT onpeaeneHHyto cTpyktypy O6beKTOB JOBEPUTENBHOMO YNpaBieHUs, COCTaBSHOLMX
AHBECTULMOHHBIN NopTens KnueHTa.

Ynpasnsowuin BegeT 060cobneHHbIn BHYTpeHHWA yqeT AKTMBOB Kaxgoro Knuenta, AkTuBbl KnueHTta He
CMELLUMBAKTCS C MMYLLECTBOM YNpaBnsoLLero, a Takke AkTuBamu npoumx KnnmeHToB YnpasnsioLLero.

B cnyyae cosepLueHnst COENKN 3a CYET CPEeACTB HeCKOMNbKMX KrimeHToB YnpaBnstowmii onpeaensietT 0CHOBHblE
ycnoBwsa caenku ans kaxaoro KnueHTa B paspese coctaa W CTPYKTYpbl IHBECTULMOHHOM cTpaTerum KnuexTa.
Mocne coBepLueHns caenku YNpasnsioLwnin Ha OCHOBaHUM YCIOBUM COENKW OCYLIECTBNSET pacnpeaeneHne
[eHexHbix Cpeacts umnn LieHHbIx Bymar, nocTynuBLnX B pe3ynbTaTe COBEPLUEHUS CAENKMA 3a CHET CPEeACTB
pasHbix KnuneHTos, no VIHBECTULMOHHBIM NopTdensm KneHTOB Ha Crieaytowmux npuHumMnax:

- B Cnyyae nojayv 3asBKM Ha OPraHW30BaHHbIX TOprax Ha 3akrioyeHne [OrOBOPOB, OOBEKTOM KOTOPbIX
sBnatotcs LieHHble bymaru, 3a cueT AKTUBOB HeCkonbkux KnmeHToB AeHexHble 00643aTenbCTBa, BbiTEKAKLmME
13 TaKu1X JOrOBOPOB, UCMOMHSKOTCA 3@ CYET UMK B NOIb3Y KaXKAO0r0 M3 ykasaHHbIX KnneHToB B 06beME, KOTOPbIN
onpenensieTca ucxogs w3 cpefHen Uedbl LleHHon Bymaru, B3BelleHHOM no konuyectBy LleHHbix Bymar,
nprobpeTaeMbIx MNK OTYYXXAAEMbIX NO JOTOBOPAM, 3aKMOYEHHbIM HA OCHOBAHWM YKa3aHHOMN 3asiBKM;

- B CIyyae 3aKmniYeHNs JoroBopa, 06bekToM KoToporo sBnstoTcs LieHHble Bymaru, 3a cueT AKTMBOB HECKOMbKIX
KnneHTOB He Ha opraHn30BaHHbIX Toprax, AeHeXHbIe 0653aTenbCTBA Mo TakOMY JOrOBOPY UCTOMNHAKTCS 3a CYET
WNK B NONb3Y KaXaoro M3 ykasaHHbIX KnueHTOB B 06beMe, KOTOPbIA ONpeaensieTcs UCXoast U3 LieHbl OfHOM



LleHHon Bymaru, paccunTaHHOM UCXOAS U3 LieHbl JOrOBOPa 1 KONWMYECTBa NpMoBpeTaeMbIX UK OTHYXKOaeMbIX
LleHHbIX Bymar no aTomy [Orosopy.

Mo utoram pacnpegenexus deHexHbix Cpeacts u LieHHbix Bymar no MHBecTUUmMoHHbIM nopTdensm KnneHTo
B pesynbTaTte CAEMKM, COBEPLIEHHOW 3a CYET WMYLIECTBA HECKONbKMX KNWeHTOB, B peructpax CAemnok
YnpaBnstLLero 0TpaxarwTcs OTAerbHble COENKM MO CYeTaM BHYTPEHHEro yyeta B OTHOLUEHUM Kaxdoro
Knvenra.

[loroBop, SBNAKWMACS NPOU3BOAHBIM (DUMHAHCOBBLIM MHCTPYMEHTOM, MOXET ObITb 3aKMHO4YEH TONbKO 33 CYET U B
nHTepecax ogHoro Knuewta. Mpu 3TOM AONyckaeTcsi 3akntoyeHue Takoro 4OroBopa YMpaBnsowmMm Ha
OpraHu130BaHHbIX TOprax Ha OCHOBAHWM 3asiBKW, NOAAHHON B MHTEPECAX HECKOMbKMX KIMEHTOB, HA 3aKMIOYeHNE
HECKONbKMX [10rOBOPOB, SIBMSOLMXCS NPOM3BOAHBIMU (PUHAHCOBLIMI WHCTPYMEHTAMM, 3@ CYET HECKOMbKMX
KnneHToB, B KONM4YECTBE JOrOBOPOB KPAaTHOM KommyecTBy KnveHTOB, 3a c4eT AKTUBOB KOTOPbIX 3aKITtOuYeHbI
TaKue AOrOBOPbI.

MpuobpeTeHune ogHomn LieHHon bymaru nnu 3akntoueHne oroBopa, SBASIOLLErOCS NPON3BOAHBIM (OMHAHCOBBIM
WHCTPYMEHTOM, 3a cyeT AKTMBOB HeCKOSbkux KnMEHTOB He [omyckaeTcs, 3a WCKIHYEHWEM Cryvasi, korga
AKTVBbI Takux KnWeHTOB, HaxofsWMecs B LOBEPUTENBHOM YNpaBieHUW, NpUHaLNeXUT UM Ha npase obLyei
COBCTBEHHOCTM.



