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Pernamenty OOO «PeHeccaHc bpokep»
[OBEPUTENBHOTO YNpaBneHus LeHHbIMK Bymaramu
W CPeacTBamMu MHBECTUPOBAHWA B LiEHHbIE Bymaru
1 NPOU3BOAHbBIE (PUHAHCOBbIE MHCTPYMEHTI

METOOUKA OLLEHKW CTOMMOCTU AKTUBOB

TepMWHbI 1 onpedeneHus, ucnonb3yeMble B HacToswe MeTtoauke, 03Ha4aloT TEPMUHBI W OnpeneneHns,
npepycmoTpeHHble  PernameHtom OOO «PeHeccaHc Bpokep» [OBEPUTENBHOMO YNpaBfieHWs LEeHHbIMY
Bymaramu 1 cpeactBamu WHBECTMPOBAHMSA B LieHHble Bymarn u npon3BodHble (PUHAHCOBbLIE MHCTPYMEHTbI
(nanee — «MeToaukay).

Hactoswas Metoguka paspaboTtaHa W yTBepxaeHa B COOTBETCTBUMW C TpeboBaHWAMW 3akOHO4ATENbCTBA
Poccuickoit eaepauum 1 SBNSETCS eAnHON Ans BCex Yupeautenen JOBEpUTENbHOMO YNpaBneHus, ecim nHoe
He yCTaHoBNeHO [1oroBOPOM AOBEPUTENBHOTO YNPABNEHMS, 1 YCTaHABNMBAET NOPSAOK onpeaeneHns CToumocTu
AKTUBOB B MOHSATUM, YKa3aHHOM B PernameHTe.

OueHouHas ctoumocTb LleHHbix Bymar onpepensietcs mucxogs u3 [naHoBoi nosvumm LleHHbix bymar B
MopTdoene 1 OLEHOYHOWU CTOMMOCTM 0aHOM LieHHon bymaru, ecnm nHoe He npegycMoTpeHo MeToaukon.

OueHoyHas ctoumocTb ofHow LieHHorn Bymaru onpegensietcs creaytowmum obpasom:
4.1. Mo aKumsam n aeno3nTapHbIM pacnnckam:

4.1.1.B cnyyae Hanuuma Ha Aaty OLEHKM pbIHOYHOM LieHbl 3, onpeaenerHomn MAO «MockoBckas bupxay,
OLEHOYHas CToMMOCTb onpegensieTcs no ueHe 3akpbitna (Close Price), crnoxusliencs B pexume
OCHOBHbIX ToproB Ha Toprax MAO “MockoBckas bupxa” Ha faTy OLEHKM, a Npu ee OTCYTCTBUM — MO
PbIHOYHOM LieHe 3, paccumTtanHor MAO “MockoBckas bupxa” Ha aaTy OLeHKw.

4.1.2.B cnyyae OTCYTCTBUSI Ha AaTy OLEHKM pblHOYHOW LeHbl 3, onpegenenHon MAO «Mockosckas
Bupka», HO NPy HanMuUK PEIHOYHON LieHbl 3, onpeaeneHHon Ha aaty oueHku MAO «CIMb Bupxay,
OLEHOYHast CTOMMOCTb OMpedenseTcs no LeHe 3akpbiTus (LleHa 3akpbiTust B BamoTe LEHbI),
CNOXMBLUEWCS B pexumMe 0cHOBHbIX Topros Ha Toprax MAO “Cl1B bupxa” Ha aaTy oueHKu, a npu ee
OTCYTCTBWM — MO PbIHOYHON LieHe 3, paccuuTanHoi MAO “ClB bupxa” Ha aaTy OLeHKN.

4.1.3.B cnyyae HEBO3MOXHOCTW ONpeaeneHunst OLEHOYHON CTOMMOCTM B COOTBETCTBUM C NyHKTamm 4.1.1.
n 4.1.2. Bbllle ANA aKUMU W Oeno3uTapHbIX PacnucoK, OOMYyLEeHHbIX K Topram WHOCTPaHHbIM
OpraH13aTopoM TOProBIK, OLEHOYHAs CTOUMOCTb NPU3HAETCS PaBHOM LiEHE 3aKPbITUS PbIHKA TaKuX



aKUWK 1 1eno3uTapHbIX pacnncok Ha JaTy onpeseneHuns OLeHOYHOM CTOMMOCTU. B criyyae ecnu LieHa
3aKpbITUS PbIHKA MO TaKMM aKUMaM U Leno3uTapHbiM pacnuckam Gbina paccuutaHa bonee yem
OHUM MHOCTPaHHbBIM OPraH1U3aTopPOM TOProBIK, TO ANs ONpeaeneHns OLEHOYHON CTOMMOCTU LieHb!
[0NyCKaeTCs WCMONMb30BaHWE LieHbl 3aKPbITUS  PblHKA, PacCYMTaHHOW NOBbIM K3 TaKuX
OpraHu3aTopoB TOProBnX No BbIGOPY Ynpasnstowero, He3aBMCUMO OT TOTO, COBEpLUAnUCh Nin Ans
KnuenTa Onepauuu no ynpasneHnto AKTUBaMu Yepes ykasaHHOro OpraHM3aTopa TOpProBim Ha pbiHke
LieHHbIX Bymar.

4.1.4.B crnyyae HeBO3MOXHOCTY OnpeeneHns OLeHOYHON CTOMMOCTU B COOTBETCTBUM C NyHKTamu 4.1.1.
- 41.3. Bblwe, aKkyMM U Aeno3nTapHble PacnMCcKM OLEHWBAKOTCA MO Bbibopy YnpaBnsioLiero,
NCMONb3YS 3KCMEPTHYK OLEHKY CTOMMOCTM, KOTOpas B TOM YMCMe MOXET 3aknoyaTbCsl B
MCMONb30BaHNM NOCNeAHEN AOCTYNHON LieHbI 3aKPbITUS, UK UCMOMb3YS LIEHY UX NproBpeTeHns unu
BanaHcosyto CTOMMOCTb Npu NpUeme B JOBEPUTENBHOE YrpaBreHue.

4.2. Mo nasm naeBbIX MHBECTULIMOHHbLIX (POHAOB, CO3AAHHbIX B COOTBETCTBUM C 3aKOHOAATENbCTBOM
Poccuitickon ®epepauum:

4.2.1.B cnyyae Hanuums Ha 4aty OLEHKM pbIHOYHOI LieHbl 3, onpeaenenHomn MAO «Mockosckas bupxay,
OLEHOYHas CTOMMOCTb onpegensieTcs no ueHe 3akpbitus (Close Price), crnoxusliencs B pexume
0cHOBHbIX Topros Ha Toprax MAO “MockoBckas bupxa® Ha faTy OLUeHKW, a Npu ee OTCYTCTBUAK — MO
PbIHOYHOM LieHe 3, paccumTtanHor MAQO “MockoBckas bupxa” Ha aaty OLeHKM.

4.2.2.B crnyyae OTCYTCTBUS Ha [JaTy OLEHKW pbiHOYHOW LeHbl 3, onpenenenHon MAO «Mockosckas
Bupxay, HO NPy HanNU4YMK PLIHOYHOM LieHbI 3, onpeaeneHHomn Ha gaty oueHku MAO «Clb Bupxay,
OLleHOYHasi CTOMMOCTb OnpefenseTcs no LeHe 3akpbiTus (LleHa 3akpbiTWst B BanioTe LEHbI),
CNOXMBLLENCS B pexume 0CHOBHbIX Topros Ha Toprax MAO “ClNb bupxa” Ha aaTy oueHku, a npu ee
OTCYTCTBWM — MO PbIHOYHOI LieHe 3, paccuuTanHoi MAO “ClB bupxa” Ha aaTy oLeHKw.

4.2.3.B crnyyae HeBO3MOXHOCTY OnpeerneHns OLeHOYHON CTOMMOCTM B COOTBETCTBUM C NyHKTamu 4.2.1.
n4.2.2. BbllLe No nasm, AONyLLEHHbIM K TOpraM MHOCTPaHHbIM OpraH13aToOpOM TOProBIN, OLEHOYHAs
CTOMMOCTb MPU3HAETCH PaBHOW LiEHE 3aKpbITWS PbIHKA YKa3aHHbIX MaeB Ha haTy onpefeneHus
OLEHOYHON CTOMMOCTK. B cnyyae ecnv LieHa 3aKpbITIS pbiHKa MO YKkasaHHbIM nasiM Bbina paccumTtaHa
Bornee 4yem OOHUM MHOCTPAHHLIM OPraHWM3aTopPoOM TOProBAW, TO ANS ONPeAeneHUs OLEHOYHON
CTOMMOCTMW [0MYCKAeTCA UCMONb30BaHME LieHbl 3aKpbITUS PbIHKA, PACCUMTAHHON MtoObIM 13 TakuX
OpraHu3aTopoB TOProBIM Mo BbIBOPY YNpaBnstowero, He3aBMcUMOo OT TOro, COBEPLUANACL NK Ans
Knnenta Onepauum no ynpasneHuio AKTMBaMi Yepe3s ykasaHHOro OpraHu3aTopa TOpProBIiv Ha pbiHke
LleHHbIX bymar.

4.2.4.B cnyyae HeBO3MOXHOCTU ONpefenieHnss CTOMMOCTU B COOTBETCTBUM C nyHkTamu 4.2.1.- 4.2.3.
OLiEHOYHas CTOMMOCTb Nas MPU3HAETC PaBHOW NOCMEAHEN PacYeTHOW CTOMMOCTW Ha [AeHb
onpeneneHns YMCTon CTOMMOCTU akTUBOB COOTBETCTBYHOLLErO NaeBOro MHBECTULMOHHOIO (hoHAA,
packpbITOi / NpefoCTaBneHHON YNpaBnsoLLEen KOMNaHWEN NaeBOrO MHBECTULMOHHOMO (hoHaa.

4.2.5.B crnyyae HeBO3MOXHOCTYW ONpeaesNieHns OLEHOYHON CTOMMOCTU B COOTBETCTBUM C NyHKTamun 4.2.1.—
4.2 4. Bbllle nav y4nTbIBAKOTCS MO LieHe ux npuobpeTeHus unm banaxcosor CToumocT no Bbibopy
YnpasnstoLero.

4.3. Mo ponroBbIM LieHHbIM Bymaram, KOTopble y4NTLIBAIOTCA B POCCUACKUX LENO3UTapUsix ¢ y4acTuem
HKO AO HP[:

4.3.1.B cnyyae Hanuuus Ha AaTy OLEHKW pbIHOYHOM LieHbl 3, onpeaenenHoi MAO «MockoBckas bupxay,
OLEHOYHas CTOMMOCTb onpegensieTcs no ueHe 3akpbitus (Close Price), crnoxusliencs B pexume
OCHOBHbIX ToproB Ha Toprax MAO “MockoBckas bupxa® Ha aaTy OuUeHKW, a Npu ee OTCYTCTBUK — MO
PbIHOYHOM LieHe 3, paccumTtanHoit MAO “MockoBckas bupxa” Ha gaTty OLEHKU.
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4.3.2.B cnyyae OTCYTCTBUS Ha AaTy OLEHKM PbIHOYHOW LeHbl 3, onpedeneHHon AO «Mockosckas
Bupka», HO NPy HanMuUM PLIHOYHON LieHsbl 3, onpegeneHHon Ha aaTy oueHku MAO «ClB Bupxay,
OLEHOYHas CTOMMOCTb onpefenseTcs no LUeHe 3akpbiTus (LleHa 3akpbiTus B BanTe LeEHbI),
CNOXMBLLENCS B pexume 0CHOBHbIX Topros Ha Toprax MAO “ClNb bupxa” Ha faTy oueHku, a npu ee
OTCYTCTBWM — MO PbIHOYHOI LieHe 3, paccuuTanHor MAO “ClB bupxa” Ha aaTy oLeHKy.

4.3.3.B cnyyae HEBO3MOXHOCTM OnpeserneHunst OLEHOYHON CTOMMOCTU B COOTBETCTBUM C NyHKkTamu 4.3.1.
n 4.3.2. Bblwe, NO MHAMKaTMBHOM UeHe (Indicative Price), paccuMtaHHOW Ha AaTy OLEHKW B
COOTBETCTBUW C METOAMKOM (POPMUPOBAHMS MHANKATUBHBIX KOTUPOBOK CBonds pbiHKa 0bnurauuii u
eBpoobnuraumn «Cbonds Estimation Onshore» ans uenei ¢opM1MpoBaHNst €anHON MHANKATUBHOM
LieHbl obnurauuii n espoobnuraumin ammuteHToB Poccun 1 bBenapycu MHOpMaLMOHHON CUCTEMDI
Cbonds.

4.3.4.Tpn OTCYTCTBUM Ha [aTy OLEHKM LeH, NpeayCMOTPeHHbIX NMyHKToM 4.3.3. MeTtoauku, oueHoYHas
CTOMMOCTb OrpefenseTcs no LeHe Ha NOCNeaHo Aaty, Ha KOTopyio YnpasnstoLLmMM NpoBoauiach
OLEHKa B NOpsiAKe, YCTaHOBIEHHOM NyHKTOM 4.3.3. MeToamku.

4.3.5.Ynpasnsatwowui  Brnpase UCMOSb30BaTh KCMEPTHYIO OLIEHKY CTOMMOCTM UMK OLleHUBaTb CTOMMOCTb
ponroBbIx LleHHbIX Bymar, npegycmoTpeHHbix cTatben 4.3., N0 LeHe WX npuobpeTeHus unm
BanaHcosoi CtoumocTi 6e3 npumeHeHus nyHkTos 4.3.1. - 4.3.4.

. o ponroBbIM LieHHbIM Bymaram, KOTopble YYUTLIBAKOTCS B POCCUICKMX Aeno3uTapusx 6e3 yyactus
HKO AO HP[] unu koTopble yunTbIBaKTCS B MHOCTPAHHbIX AENO3UTAPUSIX:

4.4.1.0uUeHoYHas CTOMMOCTb OnpegenseTcs no nHankatTueHom LeHe (Indicative Price), paccuntaHHoi Ha
[aTy OLEHKN B COOTBETCTBMM C METOAMKOM (HOPMMPOBAHUSI MHAMKATMBHbLIX KOTUpoBok CBonds
pblHKa obnuraumn 1 espoobnuraymii «Cbonds Estimation» ansa uyenei opMmupoBaHus eauHoi
WHAVMKATUBHOMN LEHbI 0bnmMrauuini u eBpoobnmraumii.

4.4.2.1pn OTCYTCTBMM Ha [aTy OLEHKWU LEH, NpedyCMOTPeHHbIX NyHKTOM 4.4.1. MeToguku, oueHoYHas
CTOMMOCTb OMnpefenseTcs no LeHe Ha NoCneaHio Aaty, Ha KOTopyio YNpasnstoLLmMM NpoBoaunach
OLeHKa B nopsiake, yCTaHOBIEHHOM NyHKTOM 4.4.1 MeTtoauku;

4.4.3.YnpaBnsioLwmi BNpaBe UCNOMb30BaTh SKCMEPTHYK OLIEHKY CTOMMOCTM WM OLeHMBATb CTOMMOCTb
LleHHbix Bymar, npeaycMOTpeHHbIX nyHKTOM 4.4., no UeHe ux npuobpeTteHus unu banaHcosoi
CroumocTu 6e3 npumeHeHusi nyHkToB 4.4.1. - 4.4.2.

. OueHoyHas ctoumocTb LleHHbIX Bymar npusHaeTcs paBHOW Hyn B cnyvae onybnukoBaHus B
COOTBETCTBUM C (PefepanbHbIMM 3aKOHaMU U MHBIMW HOPMATUBHBLIMU NPaBOBbIMM akTaMu Poccuickon
denepauun cBegeHUA O NPU3HAHWM IMUTEHTA HAHKPOTOM MMM O MPUMEHEHUN K AMUTEHTY MpoLeayp
BaHKpoTCTBA.

B crnyyae HEBO3MOXHOCTM OMPEAEnUTb OLEHOYHYK CTOMMOCTb LleHHbIX Bymar B COOTBETCTBMM C
nyHktammn 4.1. — 4.5, Hactoswein MeToaukn oueHouHas ctoumocTb LleHHbIX Bymar onpegensercs
9KCMEePTHON OLIEHKOM YNpaBnsioWero Unu npusHaeTcs paBHOM LeHe NpuobpeTeHus Takux LleHHbIX
Bymar wnmn wx BanaHcoBon CtoumocTu BbiBOpy YnpaBnstowlero, a npu OTCYTCTBUM TakoBOW —
HOMWHaNbHON CTOUMOCTM.

YnpaBnsLmin BNpaee B TeYeHue cpoka aencTsus [loroBopa 4OBEPUTENBHOTO YNpaBeHus NpuBIeYb K
oueHke LleHHbix Bymar HesaBuCMMOro oueHLMKka 6e3 LOMOMHMTENBHOMO cornacus YupeauTens
yNpaBrieHns Unmn NCnosb3oBaTh 4151 LENem OLEHKM OCTYMHbIE ANs YNPaBnsoLWero JaHHbIe 06 OLeHke,
NPOM3BELEHHON HE3aBMCUMbIM OLeHLLMKOM. OueHouHas ctoumocTb LieHHbIx Bymar, oueHuBaembix
OLIEHLLIMKOM, NPU3HAETCS PaBHOW LIEHE, YKa3aHHOM B OTYETE OL|EHLLMKa.

OLLeHO‘-IHaFl CTOMMOCTb [0NroBbIX LleHHbIX ByMaF, onpegensemaa B COOTBETCTBUU C MYHKTAMWU 43. - 44.
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MeToauku, onpesenseTcs ¢ y4eToM HaKOMIEHHOrO KyNOHHOMO 40X0A4a, PACCYMTAHHOrO Ha Aaty onpeaeneHus
OLEHOYHON CTOMMOCTM, MCXOOS W3 KYMOHHOW CTaBKM MO COOTBETCTBYHLLEMY BbIMycKy obnurauum,
YCTaHOBIIEHHOW Ha TEKYLLWA KYMOHHbIA Nepuos.

Mpu onpedeneHMn OLEHOYHOM CTOMMOCTM [ONroBbIX LleHHbIX Bymar B pacyeT He BKM4YaeTcs Cymma
HaKOMIEHHOrO KYMOHHOTO Joxoda B cnyyae: (1) onybrMkoBaHus B COOTBETCTBUM C (hefiepasibHbIMI 3aKOHaMM
W VHBIMW HOPMaTWBHBLIMM NPaBOBbIMM akTamu Poccuickon defepauny CBEAEHU O NPOCPOYKE UCMONHEHUS
9MUTEHTOM 0053aTenbCcTBa MO BbINMATe YKa3aHHOrO A0X0A4a WM CBEOEHWA O MPUMEHEHUM K SMUTEHTY
npoueaypbl 6aHKPOTCTBA; (2) NOMYyYEHUs OT AEn03uTapusi, OCYLLECTBASIOLLErO y4eT AaHHoW LieHHon Bymaru
CBELEHNI O NPOCPOYKE UCMONHEHUS SMUTEHTOM 06513aTeNbCTBA MO BbinNnaTte ykasaHHOro 4OX0AA U CBEAEHMI
O NPUMEHEHWM K IMUTEHTY npoLeaypbl 6aHkpoTcTea. CTaBka HaKOMMEHHOro KyNoHHOro A0X04a no obnuraumsam
NPW3HaeTCs paBHOW HYMO B JaTy MOSTyYeHUS YKasaHHbIX CBEOEHUA W PacnpoCTPaHSETCs, B TOM 4ucre, Ha
Oyaywme KynoHHble nepuoabl BNfOTb A0 HafneXallero MoriHOrO WCMOMHEHUs 3MUTEHTOM 0053aTenbCTs B
OTHOLLEHMM BbINIaThl NPOCPOYEHHOTO HAKOMIEHHOMO KYNMOHHOMO A0X0Aa.

OueHoyHas ctoumocTb LieHHbix Bymar, BkntoyeHHbIx B [opTdens, B pesynbTaTte KOHBEPTaLMK, Npy ApobneHum,
KOHCONMMUZAUWW WKW MPOYMX  KOPNOPaTWUBHBbIX AEMCTBUSX, MPU3HAETCH PaBHOW OLEHOYHOM CTOMMOCTY
KOHBEPTMPOBAHHbIX LleHHbIX Bymar, CKOppeKTUpOBaHHOM Ha KOIPGULMEHT KOHBepTauuu, ApobneHus,
KOHCOnuaauunm B Cryyae, ecnu OH onpefeneH. [1OnoXeHUs [aHHOTO MyHKTa MPUMEHSITCA [0 [AaThl
BO3HUKHOBEHUS PbIHOYHOM LieHbl LieHHbIX Bymar, nonyyeHHbIX B pe3ynbTaTte KOHBepTauuu B COOTBETCTBUM C
pa3aenom 6 Bhbille.

OueHoYHasi CTOMMOCTb LieHHbIX Bymar 4ononHNUTENBHOMO BbifycKa, BKMOYEHHbIX B MopTdens, B pesynbTaTe Ux
pasMeLLeHns nyTeM pacripefeneHns Cpean akUMOHEPOB MMM MyTeM KOHBEPTALWW B HUX KOHBEPTUPYEMbIX
LleHHbIx Bymar, npusHaeTcs paBHOM OLEHOYHON CTOMMOCTY LIeHHbIX Bymar Bbinycka, no OTHOLLEHMIO K KOTOPOMY
TaKoW BbIMyCK SBASETCA 4ONONHUTENbHbIM.

OLeHoYHast CTOMMOCTb BKIAZ0B B KPEAMTHbIX OpraH13aLusx OCYLLECTBIISETCS MUCXOAS M3 CyMMbl [eHEXHbIX
CpeAcTs, B TOM YMCHE MHOCTPAHHO BankoThl, pa3MeLLeHHbIX BO BKagax 6e3 yueta nnaHupyemblx NPOLEHTOB.
MpoLeHTbI Mo BKMazy OLEHNBAOTCS B A€Hb MOMYyYeHUs CYMMbI MPOLEHTOB Ha PacyeTHBbIA C4eT YNpaBnstoLwero
B pa3mepe nocTynuBLIMX [leHexHbIx CpeacTs.

B cnyyae nepegaun LieHHbIx Bymar B 3aem, NpoLeHTbI MO [JOroBOpY 3aiMa OLEHWBAOTCS B A€Hb MOMYyYeHMs
CYMMbI NpOLiEHTOB Ha BaHkoBckuii CueT B pasmepe nocTynmBLUMX [leHexHbIx CpeacTs.

OueHoyHas cTtoumocTb npaB TpeboaHWi u obssaTenscte no cgenkam PEMNO onpegenserca cnegylowmm
obpasom:

o [lpamoe PEMO (npusneyeHre no nepeo YacTu CAEMNKN EHEXHbIX CPEACTB 1 nepedada LieHHbIx bymar,
KoTOpble noanexar Bo3spaty (06paTHOMY BbIKyny) Npu BO3BPALLEHUM AEHEXHbIX CPEACTB U ynnaTe
MPOLEHTOB MPK UCTIONHEHUW BTOPOIA YaCTW COENKHN):

* LenHble bymarn, nepegaHHble no nepBoid Yactu cgenku PEIMO, He npekpaiyatot
nNpu3HaBaTbCA B cocTase lMopTdhens, 1 exeaHEBHO NePEOLEHNBAIOTCS B COOTBETCTBUM C
HacToswen Metogumkon;

*  TMOMyYEHHble NO NEPBOM YacTW CAENKM [OEHexHble CPeACTBa YUMTHIBAKOTCS Kak
KpeauTopckas 3af0ImKEHHOCTb B [1naHoBoi nosuumm no [leHexHsim CpeactBam € y4eTom
eXeAHeBHO Hauncnsemoro npoueHTa no ctaeke PEMO 3a dakTnyeckoe Konn4ecTso AHew
CO [HA, Creayrwero 3a JHEeM WCMOSIHEHWUS COEnKW no daTty 3aBeplueHus COernku
cornacHo gorosopy PETO.

e O6patHoe PEIMO (npuBneyeHne no nepeoi YacTu CAEMNKM LieHHbIX Bymar n pasmeLleHre npu 3Tom
[eHexHblx CpeacTs, noanexalymx Bo3BpaTy npu Bo3spalleHun (06paTHOM BbIKyne) LieHHbIX Bymar u
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ynnate npoLeHTOB NPX UCMONHEHUI BTOPON YacTy CAENKM):

*  LeHHble Bymaru nonyyeHHble, No nepsoin YacTu caenku PEMO He npusHatoTes B cocTaBe
MopTdhens;

*  ynnayeHHble no nepsoit yactn caenkn PEMO [enexHole CpedctBa npusHatoTcs B
coctaBe [lopthens kak aebutopckast 3a40OMmKEHHOCTb U yuuTbiBaOTCA B [1naHoBOW
nosuyu no [eHexHoiM CpeactBam € Y4ETOM BEMMYMHBI HAYMCIIEHHBIX MPOLEHTOB,
paccuuTaHHon ucxogs w3 ctasku PEMO 3a aktuyeckoe KONMYeCTBO AHE: CO AHS,
CneaytoLLero 3a AHEM UCMONMHEHUS COENKM NO AaTy 3aBepLUEHUs CAENKN.

OueHoyHas cToMMOCTb NpaB TpeboBaHWA M 0053aTenbCTB MO CAenkam BamioTHbIM CBOM OnpeensieTcs
cnegyrowwmm obpasom:

12.1. nonyyaemble No BTOPOW YacTu CHenkM BamoTHbIA cBon [eHexHble CpedcTBa y4uTbIBAKOTCA B
[naHoBOM NO3MLMM MO COOTBETCTBYIOLLEN BantoTe B BUAE AeOUTOPCKON 3aL0MKEHHOCTY;

12.2. ynnayuBaemble Mo BTOPOM 4acTW CAENKW BamioTHbIM cBon [eHexHble CpeacTBa YuuTbIBAOTCS B
[naHoBO NO3MLMKM MO COOTBETCTBYIOLLEN BantoTe B BULE KPEAUTOPCKOM 3a40SKEHHOCTM.

He npuHumatotcs B pacyeT CTOMMOCTM AKTUBOB:

13.1. HauMCrNEHHbIN KynoHHbIM Aoxod no LleHHblm Bymaram, cocTtasnstowMm AKTWBbI, B Crydae ecnu
yKa3aHHbIN [0XO0L BKMOYEH B OLEHOYHY CTOMMOCTb Takux LleHHbix Bymar, a Takke B cnydvae
onybnnkoBaHMs B COOTBETCTBUM C (peaepanbHbIMU 3aKOHaMW U MHBIMA HOPMATMBHBIMI NPaBOBbLIMM
aktamn Poccuiickoin Gegepauum cBe4eHU 0 NPOCPOYKE MCMOSTHEHMS AMUTEHTOM 00513aTenbCTBa Mo
BbINraTe ykasaHHOro JOX0Aa UM CBeAEHU O NPUMEHEHWN K AMUTEHTY Npoueayp 6aHKpoTCTBa;

13.2. 06BSBNEHHbIE, HO HE MOMYYEHHbIE AMBUAEHAbI MO aKLMAM, COCTaBNALMM AKTUBbI;

13.3. HauMCneHHble, HO He MONyYeHHble [0X0Abl MO MHBECTULMOHHBIM MasiM  3aKpbiTbiX MaeBbIX
NHBECTULIMOHHbIX (OOHAOB, COCTABNSHOLLMM AKTUBbI.

Cymma [leHexHbix Cpeacts, pasmep o06s3aTensctB u TpebOBaHWiA, OLEHOYHAs CTOMMOCTb (PUHAHCOBbIX
WHCTPYMEHTOB, BblpaXeHHbIE B MHOCTPAHHOMN BankoTe, NepecynTbIBaTCA B pybnn no Kypcy, YCTaHOBIEHHOMY
bankom Poccum Ha gaty oueHku AKTMBOB. B criyyae ecnu ycnosusmu [Jorosopa npegycMOTPeHO onpeaeneHne
CTOMMOCTU AKTMBOB B MHOCTPaHHOW BantoTe (B BanwoTte [orosopa), oueHOYHas CTOMMOCTb, OnpefeniéHHas B
COOTBETCTBUN ¢ MeTOoANKON, NepeYnTLIBAETCS B BbIOPAHHYIO MHOCTPAHHYH BantoTy Mo KypcaM, YCTaHOBIEHHbIM
LleHTpanbHeiM BaHkom Poccuinckon ®efepauum Ha 4aty OLEHKN.

YnpaBnawLwmiA BnpaBe BHOCUTb M3MeHeHus B Metoguky ¢ cobriogeHnem TpeboBaHuii 3akoHodaTenbCcTea
Poccuiickon ®eaepauyv n HopmaTuBHbIX akToB baHka Poccuu.

B cnyyae uameHenus Metoaukn [JoBeputenbHbiii ynpasnsowmii nybnukyet Ha Cante YnpanstoLwlero no
agpecy: www.renbroker.ru MeToguky B HOBOW pefakuuu C y4ETOM BHECEHHbIX M3MeHeHun He no3gHee 10
Pabounx gHen [0 AHA UX BCTYNNEHNS B CUTY.



