Jexnapanus o puckax
NP OKA3aHUHU YCJIYT 110 HHBECTHIHOHHOMY KOHCY/JIbTHPOBAHHIO

Henp Hacrosmei Jleknapanun — npenoctaBuTh Bam mH(opMmanmio 00 OCHOBHBIX PUCKax, CBA3aHHBIX C
OCYILIECTBICHUEM ONepaluii Ha phIHKE LEeHHBIX Oymar. OOpaiiaeM Balle BHUMaHHE HA TO, YTO HACTOSIIAs
Hexnapanust He packpbiBaeT HH(popManuio 000 BceX PUCKax Ha pBhIHKE LEHHBIX Oymar BCIeICTBHE
pa3sHoo0pa3us BOSHUKAIOIINX HA HEM CUTYaLUH.

B obmem cmbicie puck mpeacTaBiseT cOO0W BO3MOXKHOCTh BOSHUKHOBEHHS YOBITKOB MPH OCYIICCTBICHUH
(hMHAHCOBBIX OIEpaIHii B CBS3H C BO3MOXKHBIM HEOJIArOMPHUATHBIM BIUSHUEM pa3HOTo poja daktopos. Huxke
— OCHOBHBIE PUCKH, C KOTOPBIMU OYAYT CBSI3aHBI BaIllM OTIEPAIMH Ha PHIHKE IIEHHBIX OyMar.

I. Cucremuslii puck

OTOT pUCK 3aTparMBaeT HECKOIbKO (PMHAHCOBBIX MHCTHUTYTOB M MPOSIBISETCS B CHU)KEHHH MX CIIOCOOHOCTH
BBIMOJTHATH CBOM (D)yHKIWU. B crity O0IbIIoii cTeneHd B3auMOICHCTBYS U B3aUMO3aBUCHMOCTH (PHAHCOBBIX
MHCTUTYTOB MEXIy COOOH OLIEHKA CHCTEMHOTO PUCKa CJIOXkKHA, HO €r0 peann3alis MOXKeT NOBIHUATh Ha BCEX
YYaCTHUKOB (DUHAHCOBOT'O PHIHKA.

II. PeiHOYHBIH pHCK

OTOT pHCK MpOSBIAETCS B HEONAroNpUATHOM W3MEHEHHH IIeH (CTOMMOCTH) TpPHHAUIekKAIIUX BaM
(hMHAHCOBBIX WHCTPYMEHTOB, B TOM 4YHCIIE W3-32 HEOJIArompusTHOrO W3MEHEHUS MOJIUTHYECKOW CUTYallWu,
PE3KOH JeBaibBalliM HAIIMOHAJIBHOM BAJIOTHI, KPU3KCA PHIHKA TOCYNAPCTBEHHBIX JOJITOBBIX 005S3aTEIbCTB,
0aHKOBCKOT'O M BAJIFOTHOTO KpU3HUCa, OOCTOSITENbCTB HENPEOJOIMMOM CHIIB, TNIABHBIM 00pa3oM CTUXUIHOTO U
BOCHHOTO XapakTepa, M KaK CIEICTBHE, NMPUBOANT K CHIKCHHIO MOXOJHOCTH WM aaxe yObTkam. B
3aBUCUMOCTH OT BBIOPAHHOH CTpaTeTMH PHIHOYHBIN (IIEHOBOW) PHCK OyJeT COCTOSATh B YBEIHUCHHH
(yMeHbIICHNN) 1IeHbl (UHAHCOBBIX HHCTPYMEHTOB. BBI IOJKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
NpUHAUIEKAIIX BaM (HHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH, TaK U CHUKATBCS, ¥ €€ POCT B MPOILIOM
HE 03HayaeT ee pocTa B OyIyIeM.

Crnenyet crienaibHO 00paTUTh BHUMaHHE Ha CIIEAYIONINE PHIHOYHBIC PUCKH:
1. BamoTHbIN pUCK

BanroTHslii pruck nposiBiIsieTcs B HeOIaronpusTHOM U3MEHEHHU Kypca pyOJisi 10 OTHOIIEHUIO K HHOCTPaHHON
BAJIIOTE, IIPU KOTOPOM BAIllK IOXOJbI OT BiaJeHUs (GMHAHCOBBIMU HHCTPYMEHTAMH MOT'YT OBITh ITOJIBEPIHYTHI
UHQISIUOHHOMY BO3ACHCTBHIO (CHIDKCHHMIO pEabHOM MNOKYHAaTeJIbHOW CHOCOOHOCTH), a TaKKe OLIEHKA
WHBECTHIINH B HAIMOHAJIHHOW BAIIOTE MOXKET CHU3WUTHCS NPHU COXPAHEHWW OIEHKH TAaKWX WHBECTHULIUH B
WHOCTPAHHOM BaJIIOTE BCJIEACTBHE YETr0 BBl MOXKETE MOTEPSATh YacTh JO0XOZa, a TaKKe MOHECTH yOBITKH.
BanroTHelii pUCK TakkKe MOXET MPHUBECTH K HM3MEHEHHIO pa3Mepa o00s3aTeNIbcTB MO (UHAHCOBBIM
MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BaJIOTOW WJIM MHOCTPAHHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH,
YTO MOKET MPUBECTU K YOBITKAM WM K 3aTPYJHEHUIO BOBMOKHOCTH PACCUUTHIBATHCS IO HUM.

2. IIpoueHTHBII pUCK

[IposBnsieTcss B HEOIArONMPUATHOM M3MEHEHHH MPONEHTHON CTaBKW, BIUSIONIEH HAa KypCOBYIO CTOMMOCTD
o0JHTanyii MM WHBIX WHCTPYMEHTOB (DMHAHCOBOTO PHIHKA C (PMKCHPOBAHHBIM A0X0A0M. [IporieHTHbII prck
MOXeT ObITh 00YCIIOBJIEH HECOBITAICHEM CPOKOB BOCTpeOoBaHMs (TIoTaieHust) TpeOoBaHUH 1 00513aTEIbCTB,
a TaKk)Ke HEOJMHAKOBOM CTETICHBIO0 M3MEHEHHS MIPOLIEHTHBIX CTaBOK M0 TPeOOBAaHHUSM U 0053aTEIILCTBAM.

3. Puck 6aHKpOTCTBA IMUTEHTA aKITHIt



HpOﬂBHﬂCTCﬂ B PE3KOM MaACHUHU IICHbI aKLII/Iﬁ AKIIUOHECPHOI'O O6].LICCTB.’:1, NPU3HAHHOT'O0 HECOCTOATCIIbHBIM, TN
B IpCABUICHUN Takoi HECOCTOATCIIbHOCTH, a TAKXKC B HECBO3MOKHOCTHU MOJYUYUTH BBIIUIATHI 11O JOXOAaM HUIIN
HWHBIM KOPIIOPATHBHLBIM HeﬁCTBHHM.

s Toro, 4YroObl CHHM3UTH PHIHOYHBIM PHUCK, BaM CIEAyeT BHUMATEIbHO OTHECTUCh K BBIOOPY H
muBepcruuKkanu (UHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBUSMH
BaIlleTo B3aUMOJICHCTBHS C BalllM BpokepoM /iist TOro, 4TOOBI OLIEHUTH PACXO/IbI, C KOTOPHIMU OYIyT CBA3aHBI
BIIQZICHHC W OTIepaIiy ¢ GUHAHCOBBIMH HHCTPYMEHTAMH B YOSIUTECh, B TOM, YTO OHH MPUEMJIEMBI IS Bac U
He JIMIIAIOT Bac 0’KMIAEMOr0 BaMU J0X0/a.

III. Puck nukBUaHOCTH

OTO0T PUCK TIPOABIIACTCA B CHHKXCHHUU BO3MOXHOCTU PCAJIM30BaATh q)HHaHCOBI;IC HUHCTPYMCHTBI 110
HGO6XOI[PIMOIZ HOCHC U3-3a CHUIKCHUA CIIPOCAa HAa HUX. IIaHHBIﬁ PUCK MOKET NPOABUTHCA, B HaCTHOCTH, IIPHU
HGO6XOI[PIMOCTI/I 6LICTpOI71 npoaaKu q)HHaHCOBLIX HWHCTPYMCHTOB, B Y6I)ITKaX, CBA3AaHHBIX CO 3HAYUTCIIbHBIM
CHM)XCHHUEM UX CTOUMOCTH.

IV. KpenutHslii puck

OTOoT PHUCK 3aKIIIOYACTCA B BO3SMOKHOCTH HCBBIIIOJHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJII)CTB, MMPUHATBHIX Ha
cebs APYTrUuMU JIMaMH1 B CBA3H € BalllUMU ONICPALUSIMU.

K uncny KpeaIuTHBIX PUCKOB OTHOCSITCS CIEAYIOIINE PUCKU:
1. Puck gedonra o ob6IuTaAMsIM ¥ HHBIM JOJTOBBIM IIEHHBIM OymMaram

3akIovaeTcsl B BO3MOKHOCTH HEIIATeKeCIIOCOOHOCTH SMUTCHTA JOJITOBBIX IICHHBIX 6YMal", 4TO INPUBEAET K
HEBO3MOXXHOCTHU UJIN CHUIKCHUIO BEPOATHOCTHU ITOTaCUTH €€ B CPOK U B IIOJTHOM O6’beMe, a TaKXKXE OCYIIECTBUTH
KYIIOHHBIC BBITLJIATHI.

2. Puck koHTpareHTa

Puck koHTpareHTa — TpPEThEro JMLA NPOSBISETCS B PUCKE HEHCIIONHEHUS! 005S3aTeNbCTB IIEPEl BaMU WIIN
BalllMM bpokepoM co CTOpOHBI KOHTpareHToB. Bam bpokep 1omkeH MpUHUMATh MEPBI IO MUHUMHU3allUU PUCKA
KOHTpPAareHra, OJHAKO HE MOXET HCKIIOYHTH €Tr0 IMOJHOCTBI0. OCOOEHHO BBICOK PHUCK KOHTpareHTa MpH
COBEpIIICHWN OTEpaIlif, COBEpIIaeMBIX HAa HEOPTaHW30BAHHOM pBHIHKE, 0€3 ydJacThus KIHMPHHTOBBIX
OpraHM3anyii, KOTOpbIe IPHHUMAIOT Ha ce0sl pUCKH HEHCITOTHEHHS 00s13aTEBCTB.

Brl momkHBI OTIaBaTh ce0e OTYET B TOM, YTO, XOTSI bpokep /eficTByeT B BalInX HHTEpECax OT CBOETO UMEHH,
PUCKH, KOTOpbIE OH NPUHUMAET B pe3yjbTaTe TAaKUX ACHCTBHI, B TOM YHUCIE PUCK HEUCIOJHEHUS WIH
HEHaJJIS)KaIIero UCTIOIHEHHsT 00513aTeNIbCTB TPETHUX JIUII TIepe]] BaiuM bpokepom, Hecete Bl. Bam cremyer
MMETh B BUIY, YTO BO BCEX CIIydasX JICHEKHBIE CPEJICTBA KIIMEHTA XpaHATCsl Ha 0AHKOBCKOM CUeTe, U Bbl HECETE
puck OaHKpoTcTBa 0aHKa, B KOTOPOM OHM XpaHsaTcs. OUEHHTE, I/ieé IMEHHO OyAyT XpaHHUTHCS IepelaHHble
BaMU bpokepy akTuBBI, FOTOBBI JIM BBl OCYLIECTBIIATH ONEpAallMd BHE IIEHTPAIM30BAaHHOW KIMPUHTOBOU

UH(PACTPYKTYPBHI.

3. PucK HEUCITOTHEHUS 00513aTELCTB nepea BaMu BallluM EpOKepOM

Puck HeucronHeHus BamMM bpokepoM HEKOTOPBIX 0053aTeNbCTB Tepea BaMH SBISIETCS BHAOM pHCKa
KOHTpareHra.

3aKOHOAATENBLCTBO TpeOyeT XpaHUTh JICHEKHBIE CpeficTBa bpokepa u JieHe)HbIE CPEACTBA €ro KIIMEHTOB Ha
pa3HbIX OAHKOBCKHMX cueTax, Oiaromaps 4eMmy OHHU 3allMIIeHbl B ciydae OaHkpoTcTBa bpoxepa. Omnako,
OOBIYHO JEHEKHBIE CPEACTBA KIMEHTa XPaHATCS Ha OAaHKOBCKOM CYETE BMECTE C JEHEKHBIMH CPEICTBAMU
JpYTUX KIMEHTOB W TO3TOMY HE 3alIMIICHBI OT 0OpalleHUs] B3bICKaHUS 1O J0JTaM APYTHX KIWeHTOB. [yis



TOTO, YTOOBI UCKITFOYUTE 3TOT PHUCK, BBl MOKETC Tpe6OBaTI: oT Bpoxepa XPpaHUTH Balllkd ACHCKHBIC CPEACTBA HaA
OTACIIBHOM CUYCTE, HO B 9TOM CJIy4dac BpOKep MOKET YCTAaHOBUTH JOMMOJTHUTCIIBHOC BO3HATIPAXKICHHUC.

Ocoboe BHEMaHHE CIIeAyeT Takke o0paTuTh Ha MpaBo Bamero bpokepa ucnoiabp3oBaTh Bamm cpencTsa. Ecnu
OpoKepckHii JOroBop paspemraeT bpokepy HMCmonb30BaTh Ballld CpPENCTBAa, OH BIOpPaBE 3aUUCISATh UX Ha
0OaHKOBCKHI CUET, MPpeAHAa3HAYCHHBIH I XpaHEHUs] CBOMX COOCTBEHHBIX JCHEXKHBIX CpeACcTB. B aTOM cirydae
BBl IPUHUMaeTe Ha cebs puck 6aHkpoTcTBa bpokepa. Takoli puck B HacTosIee BpeMs HE CTPaxyeTcs.

BuauMmaTenrHO 03HAKOMBTECH C IMPOCKTOM JOroBopa mid TOTO, YTOOBI OLCHNUTH, KAaKHC IIOJTHOMOYHA IIO
HCIIOJIb30BAHUIO BAlICro MMYNICCTBA 6yZ[CT HMCTHb Balll BpOKep, KaKOBBbI IIpaBUJia €0 XpaHCHUA, a TAKIKE
BO3Bparta.

Bam bpoxkep sBnsercs uieHoMm HAY®OP, k koTopoii Bbl MOkeTe 00paTUTHCS B CIydae HapyIIEHHUsS BallluX
IIpaB U MHTEpECOB. ['OCYJapCTBEHHOE PEryJIMpOBAaHHE U HAA30p B OTHOIIEHUH JEATENBHOCTH SMHUTEHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB PBIHKA LEHHBIX OyMmar, OpraHu3aToOpOB TOPIOBIM M IPYTUX (HHAHCOBBIX
opraHu3anuid ocymectsisercs LlenTpambHbIM O0ankoMm Poccmiickoit demepamnun, K KOTOPOMY BBl TakKe
MOJKeTe 00palnaThsCs B cydae HapyIIeHUs BallluX MpaB U HHTepecoB. [loMuMo 3TOT0, BB BIIpaBe 00pamaThes
3a 3aIIUTON B CyZieOHBIE U TIPABOOXPAHUTEIbHBIE OPTaHBI.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOKHBIMU HETaTUBHBIMHU TTOCIIEICTBUAME YTBEPKICHUS 3aKOHOIATEIHCTBA WIHM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CaMOPETYIMPYEMBIX OpPTaHH3AlH{, PETyIUPYIONINX PHIHOK IEHHBIX OyMar WM WHBIE
OTpaciii 3KOHOMHKH.

K MMPaBOBOMY PUCKY TAaKKC€ OTHOCUTCS BO3MOXKXHOCTb U3MCHCHUSA ITPABUJI PACUCTA HAJIOTA, HAJIOTOBBIX CTABOK,
OTMCHBI HAJIOI'OBBIX BBIYETOB U APYTHUE U3MCHCHUA HAJIOTOBOI'O 3aKOHOAATEILCTBA, KOTOPBIE MOTYT IIPUBECTH
K HCTaTUBHBIM JJIA BaC IIOCJICACTBUAM.

VI. OnepanuroHHbIH pUCK

3akiodaeTcs B BO3SMOXKHOCTH NMPHUYMHEHUS BaM YOBITKOB B pe3yJibTaTe HapyLICHUS BHYTPEHHUX MPOLELYD
Bamero bpokepa, ommOok 1 HeJOOPOCOBECTHBIX ACHCTBHI €r0 COTPYIHHUKOB, COOEB B pabOTe TEXHUYECKHX
cpezacTB Bawero bpokepa, ero napTHepoB, HHYPACTPYKTYPHBIX OpraHU3aLuii, B TOM YHCJIE OPraHHu3aTOPOB
TOPTOB, KJIMPUHIOBBIX OPraHU3aLMiH, a TAKOKE IPYyTuX opraHuzaunii. OnepanroHHbIH PUCK MOXKET UCKITIOYUTh
WM 3aTPYIHHUTH COBEPIICHNE ONEPalliii M B pe3yIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECHh BHUMATEIBHO C AOroBOpOM IJid TOTrO, YTOOBI OLCHUTD, KaKHNC N3 PUCKOB, B TOM YHUCJIC PUCKHU
KaKnX TCXHHUYCCKUX C6OCB, HCCCT Balll BpOKep, a KaKue U3 puCKOB HECETC BhHI.

VII. Pucku mpu COBEPIICHUU CHAENOK C MCIOJb30BaHUEM ynaneHHbIX cpeact cBsizu (UTC, IITC, Jlnuneiit
KaOWHeT)

3aKiIo4acTca B BO3MOIKHOCTH MNPpUYINHCHHUA BaM Y6LITKOB B pPC3yJIbTaTe HCCO6J’IIOZ[CHI/I}I paBuUI
HH(I)OpMaLIPIOHHOfI 0C30ITaCHOCTH. I[aHHBIﬁ PUCK MOKET NPUBECTH K HECABTOPHU30BAHHOMY OCYHIICCTBJICHUIO
(1)I/IHaHCOBLIX onepaunﬁ OT BAalI€TrO MUMCHH.

I[J'I}I MHWHHUMHU3ALUHN 3TOTO PUCKA pCKOMCHAYIOTCA NPCANPHUHATH CICAYIOINE MCPBI:
- YCTAaHOBUTD IapoJib JJI1 BXO/Ja B OINICPALIMOHHYIO CUCTEMY

- XpaHUTh B TallHE U HE ME€PeaBaTh IOCTOPOHHUM JIUIIAM JIOTHUHBI, TAPOJIH, KJIIOUH JIEKTPOHHON MOAIUCH U
JIpyrue ayTeHTH(HUKAIMOHHbBIC NAaHHBIC JUIS JOCTYNa B ONEPAllMOHHYIO cuctemy, JIluunbiit kabunet, UTC,
IITC,;



- UCTIOJIb30BaTh aHTUBUPYCHOE MPOrpaMMHOE 00eCTIeYeHus ¢ peryJIsipHBIM OOHOBJIICHHEM 0a3 Ha YCTpOWCTBaX,
Ha KOTOpBIX ycraHoBieHa cuctema UTC;

- m30eraTh moceuieHus B MH()OPMAIIMOHHO-TEIIEKOMMYHHUKAIMOHHON ceTd MHTepHeT HebaaroHaaeKHbBIX
CaiTOB (HampHUMep, CAWThI C SPOTHUECKUM COJCp)KaHUEM, HEJHLIEH3MOHHBIM MMPOrPaMMHBIM 00€cIieYeHIUEM U
KUHOIIPOAYKIMEH, TOPPEHTHI U TIP.);

- He YCTaHaBJIMBATh HA yCTPOICTBO NPOrpaMMHOE 0OecTIeueH e, TOJyYeHHOE He U3 JOBEPEHHBIX HCTOYHUKOB;
- IPOSIBIIATH OUTENHFHOCTD TPY TOJTYYSHHUH JIEKTPOHHBIX ITHCEM C HE3HAKOMBIX BaMm agpecos;

- IPOBOJUTH PETYJIAPHOE PE3EPBHOE KOIMUPOBAHUE MTOJIB30BATENBCKUX JAHHBIX.

VIII. JlononHUTENbHBIE PUCKU

HHBCCTHHHOHHLIﬁ COBCTHHMK YBCOAOMJIAET BaC O COBMCHICHUH pPA3JIAYHBIX BHUIOB HpO(I)eCCHOHaﬂLHOfI
ACATCIIBHOCTH HA PBIHKC HCHHBIX 6YMaF. COBMCH_IGHI/Ie BUIOOB ACATCIBHOCTHU MOXKCT ITOBJICYL 3a co0oif pHUCK
BO3HHUKHOBCHUSA KOH(l)J'II/IKTa HUHTCPECOB.

KOH(I)J'II/IKT HUHTCPECOB TAKIKEC MOKCT BO3SHUKATD:

- B clly4yae MpPEJOCTaBICHUS WHAWBUAYAIbHOW WHBECTULHOHHOM PEKOMEHJALWH, COAEpKalleld OMUCAaHWE
IEHHBIX OyMar, CIIeJIOK C HUMH, €CJIM MHBECTUIIMOHHBIM COBETHUK BJIAJICCT TAKUMH Ke IICHHBIMU OyMaramu
WJIM HAMEPEH COBEPIUUTH C HUMU CHCIIKY;

- B Cllydae €CJIM WHBECTHIIMOHHBIN COBETHHUK SIBISIETCSI CTOPOHOM TOTOBOPA, SIBISIONMICTOCS MPOU3BOIHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, 0a30BBIM aKTHBOM KOTOPOTO SIBIISIOTCS I[CHHBIE OyMaru, OMHCAaHUE KOTOPBIX
CONEPKUTCS B UHAUBUAYATIbHOW HHBECTULIMOHHOM pEKOMEHIAINY;

- B clly4yae MPEJOCTaBICHUS WHAWBUAYAIbHOW WHBECTULUHOHHOM PEKOMEHJALMH, COAEpKalleld ONMUCAHHE
CIENOK C LIEHHBIMU Oymaramu, KOHTpareHTaMH KJIMEHTa MO KOTOPBIM OYIyT SIBIATHCSA JIPYTHE KIHCHTBI
WHBECTHIIMOHHOTO COBETHUKA, WJIHM, €CJIM yKa3aHHbIE CIEIKH OyIyT COBEPIIATHCA MPU YYACTHH APYTUX
KJIMEHTOB MHBECTUIIMOHHOI'O COBETHHUKA,

- B CJIydac MNpCAOCTaBJICHUA HHHHBHHyaﬂBHOﬁ I/IHBGCTHLII/IOHHOﬁ PCKOMCHAAIH, conepmameﬁ OIIMCaHHuC
CICIIOK C (bHHaHCOBBIMI/I UHCTPYMCHTAMHU, €CJIM B CIIy4acC HMCIIOJIHCHUA yKa3aHHOﬁ PEKOMCHAAIIMU CACJIKa C
(1)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU 6y,H6T COBCpIICHA IPHU YIACTHHU MHBECTUINOHHOI'O COBCTHHKA,

- B CjIydyac€  3aKJI04YCHHUs  HWHBCCTHULHWOHHBIM COBCTHUKOM  JOTOBOPOB C TpCThbMMHU  JIMLAMHU,
npeaAyCMaTpuBarOinx BbIIUIATY BOSHaI‘pa)KI[eHI/Iﬁ 3a MNOPCAOCTABJICHUC KIMCHTAM HWHAUBUAYAJIBHBIX
HMHBCCTUIIMOHHBIX peKOMeHZ[aLIPIﬁ;

- B CJIydya¢  3aKJIO4YCHHA  HWHBCCTULHWOHHBIM COBCTHUKOM  JOTOBOPOB C TpCThbUMU  JIMLAMHU,
npeaAyCMaTpuBarOinX BbIIUIATY BO3HArpaXJACHUA WHBCCTULIMOHHOMY COBCTHUKY H (I/IJ'II/I) npeaoCTaBJICHUC
HWHBIX UMYIICCTBECHHbIX 6J'IaF;

- B CJIydac MNpCAOCTaBJICHUA HHﬂHBHHyaﬂLHOﬁ I/IHBGCTI/ILII/IOHHOI71 PEKOMCHAAIH, co;[epxcau_[eﬁ OIIMCaHHuC
HCHHBIX 6YMal", CACIIOK C ICHHBIMU 6yMaFaMI/I, SMHTEHTOM HWJIU O0S3aHHBIM JIMIIOM IO KOTOPBIM SBJISICTCS
HHBCCTHHHOHHBIﬁ COBCTHHK HJIN €T0 a(l)(l)I/IJ'II/IpOBaHHOG JINIIO,

- B ClIy4yae MpeAOCTaBICHUS WHIWBUIYAIbHOW MHBECTHIIMOHHON pPEKOMEHAAINH, COJEpXKalllel OIMucaHue
C/IETIOK C IIEHHBIMU OyMaramMu, KOHTpareHTaMH KIMeHTa 110 KOTOPBIM OYAyT SBIAThCS adGUiIrmpoBaHHbIE JIHIIA
WHBECTHIIMOHHOTO COBETHHWKA, WU €CJIM YKa3aHHbIE CHENKH OyIyT COBEpINaTbCs TPH yYACTHH
a¢hHUIMPOBAHHBIX JINI] THBECTUIIMOHHOTO COBETHHKA;



- B MHBIX CJTy4Yasix, KOT/Ia MPU OCYINECTBICHUHN ACATEILHOCTH M0 MHBECTHITHOHHOMY KOHCYJIBTHPOBAHUIO, TI0
OIIEHKE MHBECTUIIMOHHOTO COBETHHKA, BO3HUKAET UIIK MOXET BO3HUKHYTH KOH(PIIUKT HHTEPeCOB. OCHOBHBIM
NPUHIMIIOM JIeTeTbHOCTH Bpokepa B IensaX MpenoTBPAIICHUS KOH(IUKTA WHTEPECOB U YMCHBIICHUS €ro
HETaTHBHBIX TIOCNEACTBUI Yy KIHCHTA SBIACTCS MNPHOPUTET WHTEPECOB KIMEHTOB bpokepa mepen
coOCTBEHHBIMU HHTEpecamu bpokepa.

***x

Y4uTbIBasi BBIIIEU3I0KEHHOE, MBI PEKOMEH/TyeM BaM BHUMATEIbHO paCCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIH
PHUCKH, BOSHHUKAIOIIKE TIPH MPOBEJICHUH OTepanuii Ha (PMHAHCOBOM PBHIHKE, PUEMIIEMBIMU JUIS BaC C Y4€TOM
BalllNX MHBECTUIIMOHHBIX IIeNIel 1 (PMHAHCOBBIX BO3MOXKHOCTeM. JlaHHas Jleknapanus He UMeeT CBOEH IIeIbI0
3aCTaBUTh BAaC OTKA3aThCA OT OCYIIECTBIICHUS ONepaIiii Ha PHIHKE IIEHHBIX OyMmar, a mpu3BaHa MMOMOYb BaM
OIIEHUTh WX PUCKH W OTBETCTBEHHO MOJOWTH K PEIICHHI0 BOMpOca O BbIOOpe Ballell MHBECTUIIMOHHOW
CTpaTeTHH M YCIOBHUH 10TOBOpa ¢ BamtnM bpokepom.

Yb6enutech, uTo HactosAmas Jlekmapamuss O pUCKax TOHSATHA BaM, W TNPH HEOOXOIUMOCTH TOIYUYUTE
pa3bICHEeHHUs y Ballero bpokepa wim KOHCYIbTaHTa, CIEHATH3UPYIOMIETOC] Ha COOTBETCTBYIOIIMX BOIPOCAX.
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