NudopManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOr0 001ecTBa

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMHU Tpe6OBaHI/ISIMI/I. He saBusercs
I/IH,I[I/IBH,Z[yaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMCHHaHHeﬁ I PEKIIaMHBIM MaT€puraioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA OJId IIOHHMAaHUA CYHICCTBCHHBIX XapaKTCPUCTUK KW PUCKOB

NPUBUJIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

9T0 He BKJIAJX

Bb1 MOKkeTe NOTEPATH BCE, YTO BJIOMKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KOMINeHcanuii He MPexycCMOTPEHO

J/loxox He rapaHTHPOBAH

OcHoBHbBIE XapPaKTCPUCTUKHU I[pI/IBHJIerl/IpOBaHHOﬁ AKIUH:

[IpuBunerupoBaHHass akuuss — O3TO IeHHas OyMara, 3aKpelunsIolas IpaBa €€ Biajenblia
(akroHepa) Ha MOJIy4eHHE YaCcTH MPUOBLIN aKIIMOHEPHOT 0 00I11eCcTBa (IMBUIEHOB), HA y4acTHe
B YIPAaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacThb MMYIIECTBA, OCTAIOILIErOCs IOCIE €ro
JTUKBUAAUMU. B oTiimune oT OOBIKHOBEHHBIX AKIMN MPUBUIETHPOBAHHBIE AKIUU MOTYT OBITh
pa3HbIX TUIIOB Ja)K€ Y OJHOTO aKIMOHEpHOro obmectBa. Kak mpaBuiio, y NpuBUIETHPOBAHHBIX
aKIUA eCTh MPEUMYIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMU AaKUUSMU NpPU MOJYyYEHUU
JuBuAeH10B. OHO 3aKIIH04YaeTcs B TOM, UYTO IO T€X IMOp, IOKa BIJIAJEINbLbI IPUBUIETUPOBAHHBIX
aKIUi He MoJTyyaT OlpeIeSIeHHbIE B yCTaBE AUBU/ICH IbI, BJIa/1€/b1Ibl OOBIKHOBEHHBIX aKLIUH TaKkKe
HE MOTYT MHOJYYWUTh AMBHUAEH[bI. Takke NPEUMYIIECTBOM BIAJAENbIEB MPUBUIECTHPOBAHHBIX

aKI_[I/II\/’I MOXET OBITh [MpaBO Ha IOJIYYCHHEC OHpe)IGJ'IeHHOI\/'I B YCTaB€ CyMMBI IPpHU JTUKBUJAALIUN




aKIMOHEPHOTO O0IIECTBA, 0 MOJYYEeHHs KOTOPOIl UMYIIIECTBO HE MOXKET paclpenesaThCs Cpeau

BJIaACIIBIICB OOBIKHOBEHHEIX aKI_II/If/'I.
Kaxc;[a;l MMPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMCCT OILI/IHaKOBbII;'I 00BeM Ipas.

AKI.[I/I?I HMCECT HOMUHAJIBHYIO CTOMMOCTB, KOTOpad AJid BJIaACJIblid aKIIMU HEC UMCCT KaKoro-anoo

3HAYCHHUA U HC OTPaXXaCT €€ PbIHOUYHYIO CTOUMOCTD.

IIpaBo Ha moJiydyeHHe YACTH MPUOBLIH AKIMOHEPHOr0 00IeCcTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBe, HO HE OOS3aHO BHIIUIAYUBATH TUBUICHIBI JaK€ IO MPUBUICTUPOBAHHBIM aKIIUSM.
Pemenue o BeITIIaTe AUBUICHOB U UX pa3Mepe MPUHUMAETCS OOIIMM COOpaHHeM aKIIHOHEpOB. B
Clly4yae BBIIUIAThl JAMBHUACHIOB YCTAHABIMBAETCS JaTa, Ha KOTOPYIO OMNpEAEINSIOTCA JIMIA,
MMEIOIIHME TPaBO HA MOJIyYCHHE TUBHICHIOB. [ momydenust nuBujeHI0B Bam HeoOxomumo
OBITH BJIA/IENBIIEM aKIIUM HA YCTAHOBIICHHYIO AaTy. [I0CKOIBKY pacdeTsl 1Mo CAeIKaM C aKIHsIMU
Ha OWp)Ke MPOU3BOIATCS HA CIEAyIOMM pabouuii JeHb MOCIE COBEPIICHUS CAENKH, s
MOJTy4yeHus: OOBSABICHHBIX JTUBUACHIOB BaM HE0OX0AMMO MpUOOPECTH aKIHIO 32 OJUH JIEHb 10

YCTaHOBJICHHOM JaThl.

YuyacTne B ynpaBjieHHMHM AaKIMOHEPHBbIM o0mecTBoM. Kak mnpaBuio, mpUBHIETMPOBAaHHBIE
aKLIMM HE MPEJOCTaBIISIOT MpaBa rojoca. MckitoueHreM sBIsSETCs TOJI0COBAHUE 10 OTIEIbHBIM
BOIPOCaM, B YaCTHOCTH, O JIMKBUAAIMU (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYECHHs IpaB
BJIaJIENIbLIEB MPUBMUIIETUPOBAaHHBIX akuuif). Kpome Toro, B cmyuae, eciau obiiee coOpaHue
aKIIMOHEPOB HE MPUHUMAET PEIICHUS O BBIILJIATE AUBHJICHOB, BIIAJICNIbLIbl TPUBHIIETUPOBAHHBIX
aKLM{, pa3Mep AUBUACHIOB IO KOTOPBIM OIpE/IEIeH B yCTaBe, MPUOOPETAIOT 110 CBOMM aKIIUSIM
IPaBo roJioca Mo BCEM BOIIPOCAM M MOT'YT y4acTBOBATh B OOIIMX COOpaHMSIX aKIIMOHEPOB HapaBHE
C aKLMOHEepaMM — BIAJeNbllaMU OOBIKHOBEHHBIX aKIMH, 00jajas MO KaKAOH aKkUMU OIHUM
rojiocoM, J0 TeX IOp, MOKa aKIMOHEPHOE OOLIECTBO HE BBHIMJIATUT ONpPEAEIEHHBIX B YCTaBe

JUBHUICHOOB.

YuyacTue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odmecTBa. [Ipu mukBumay 001IECTBO MPEKPAIIAET CBOIO IEATEILHOCTh, HMYIIIECTBO OOIIECTBA
pacipenensieTcs MexX1y KpeauTopaMmH (Kak MpaBHIIO, MyTeM MPOJaXH UMYILIECTBA U Neperavn
JIEHEXKHBIX CPEJCTB KPEeAUTOpaM), a 3aTeM CPEIU BJaJEJblIEB MPUBUIECTUPOBAHHBIX aKLUM, 1O
KOTOPBIM OIpEJCNICH pa3Mep JTUKBUIAIMOHHONW CTOMMOCTH. Ecim pasMep JIMKBUAAIIMOHHOW
CTOMMOCTH TI0 TMPUBWJICTUPOBAHHBIM AKIMSAM HE OMpPEIEIICH, BIAJEIbIIbl MPUBHICTHPOBAHHBIX
aKIMi y4acTBYIOT B paclpeelIeHUH UMYIIECTBA B MOCJIEAHIO OUepeIb HapaBHE C BIIaJIeblaMU

OOBIKHOBEHHBIX aKIUM.




OCHOBHBbIE PUCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOIO M3MEHEHUS CTOMMOCTH AaKUHWH) - CTOMMOCTh
npuHaIeKalel Bam npuBuierupoBaHHOM aKIMK MOYKET KaK PacTH, TaK U CHUXKATHCS, ¥ €€ POCT
B IIPOIIIOM HE O3HAYaeT ee pocta B Oyaymiem. CyIiecTByeT pUcK TOro, 9to Bel moHeceTe yObITKH
B peBYJIBTaTe CHHMXXCHUA IICHBI aKII1UH. Ta1<>1<e B OTACIIBHBIX cnyqaﬁx prHO‘IHaSI CTOUMOCTH aKIInnu

MOXET YyIIaCTb A0 «HYJISD>, TOTAa BrI moxeTe IMOTEPATH BCE BJIOKCHHBIC CPEACTBA.

Puck mukBUIHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOYKHOCTh MPOJaTh aKIIHIO B TI000H MOMEHT 0e3
CYIIECTBEHHOIO CHUYKEHHS €€ CTOMMOCTH, 3aBHUCUT OT CIpoca U MPEJIOKEHUS Ha PHIHKE.
Haunbonee TMKBHIHBIME SIBISIOTCS aKI[UU, OOpAIIAOIIecss Ha OPTaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpalaronmecs: Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBH/IHBI, OJTHAKO B JII00OM ciiydae Bol
MOKETE CTOJIKHYThCS B ONPEAEICHHBI MOMEHT C HEBO3MOXXHOCTBIO MIPOJIATh CBOM AKIIMH WJIH C
TeM, uTo Bam mpuzaercs npojaTh UX C CYIIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHHUS CIpoca Ha
HUX WIH Kakux-JTHOO OrpaHMYeHWH Ha HX oOpamieHwe. lIpeanochbulkamul IS CHIDKCHUS
JUKBHTHOCTH MPUBUJICTUPOBAHHBIX KM MOTYT SBJISATHCS: UCKIIOUYCHHUE aKIM U3 (HDOHIOBBIX

HHACKCOB, HCTATHBHBIC KOPIIOPATUBHBLIC COOBITHA U Apyrue 00CTOSITCILCTBA.

Puck HEIMOJYYCHUA JT0X0A0B (JII/IBI/I}]eHI[OB) Mo NMPUBUJICIrHPOBAHHBIM aKIUAM. O6HIC€
CO6paHI/IC AKIMUOHCPOB MOKET HC IMPUHATH PCHICHHUC O BBIIIIATC AUBUJACHAOB HOAKE B CJlIydac
PCKOMEHAAaIUU COBCTA AUPCEKTOPOB HX BbIIUIATUTH, KAaK IPW HAJIWX4YWH, TaK U OTCYTCTBUHU
I[OCTaTO‘-IHOI\/JI JJIs1 3TOTO HpI/I6I>IJ'H/I, JaXKE MO MPHUBUIICTUPOBAHHBIM aKIWAM, pa3sMEp AUBUJCH/A 110

KOTOPBIM OIPE/IEIICH B yCTaBE.

Puck 60aHKpPOTCTBA aKIMOHEPHOIo odmiecTBa. B ciiyuae GaHKpOTCTBa OOIECTBA pa3Mep ero
UMYIIECTBA HEJIOCTATOUYCH JUIS PacyeTOB CO BCEMH KpeauTopami. [loramieHue 3a10KEHHOCTH
MPOUCXOTUT COTJIACHO 3aKOHOJATEJIbHO YCTAHOBJICHHOM OYepeTHOCTH. BBIMIAThI OCTABIIErOCs
HMYyHIECTBa IPOU3BOIATCA BJIaACIbIIaM IMPUBUIICTHPOBAHHBIX aKHHfI, 0 KOTOPBIM B YCTaBC
OTIpEeJICTICH pa3Mep JMKBHUIAIMOHHON CTOMMOCTHU, B ONPEJCICHHOM pa3Mepe, U B MOCIICTHIOH
ouepesib — M0 MPUBHICTUPOBAHHBIM aKIUSIM, 10 KOTOPBIM pa3Mep JTMKBUIAIMOHHOW CTOMMOCTH
HE OTPEJICNICH, U 10 OOBIKHOBEHHBIM akiusM. Kak npaBuiio, B ciyyae OaHKPOTCTBA UMYIIIECTBA
06HI€CTBa HEAOCTATOYHO MJId BBIIIJIAT KAaK IO MPUBHICTHPOBAHHBIM aKOHWAM, IO KOTOPBIM

OIpeacCIICH pasMEp HHKBH}I&HHOHHOﬁ CTOMMOCTH, TaK W IO NPUBUIICTUPOBAHHBIM aKOHWAM, I1O




KOTOpPBIM pa3Mep JIMKBUAAIMOHHOM CTOMMOCTH He ompeneneH. B pesynbrate Bbl mMoxete

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBUIICTUPOBAHHBIC aKIIUN O6IJ.I€CTBa.

Komuccun

[Tpu caenkax ¢ NPUBUIIETUPOBAHHBIMH AKIMSIMH B3UMAETCsl KOMUCCUSI OpOKepa 3a MCIOJIHEHUE
NOPYYCHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHHM OMpXHM W KIMPUHTOBOM OpraHU3aluu 3a
COBEpUICHHME CHEJIKM, KOMHUCCUS JEMO3UTAapUs 3a ydueT IpaBa COOCTBEHHOCTH MHBECTOpa Ha
akuuio. Pazmepsl Bcex TapudoB MOKHO HAWTHU Ha caiiTe Opokepa, AeMO3UTapusi, KIMPUHTOBON

OpTraHu3aIi U OUPKU.

Kano0bl u npeasioKeHust

Kano6wl u mpemnoxenus Bel MoxkeTre HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOpEryJIHpyeMyI0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, YIEHOM KOTOPOHW SIBISETCS

Takou Opokep, wiu B bank Poccun.




