WNHdopMannoOHHbIH JOKYMEHT

Obsuranusi poccuiicKoro IMMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUYaJIbHON  WMHBECTULMOHHOM  pPEKOMEHJALMENM WA  PEKJIAMHBIM  MaTEpPHaJIOM.
Wudopmanivs npuBeieHa JUiss TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJIHTalluu

pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJ
Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUIH
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALHIT He PETyCMOTPEHO

OcHOBHbIE XapaKTePUCTUKHU 00JIMIallii POCCUICKOI0 IMUTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LIeHHasi Oymara, 3aKperuIsionias rnpasa ee Bijajieibla
Ha NOJy4YEeHHE B INPEITyCMOTPEHHbI B HEH CPOK OT SMUTEHTAa €€ HOMUHAJIBbHOM CTOMMOCTH.
OO6uuranust MOXKeT TakXKe MpeaycMaTpUBaTh IPaBo ee Biajleiblla Ha IOJyYeHUEe YCTaHOBIIEHHBIX
B Hell mpoleHToB (KynoHoB). Kaxxnas oOmuranys ogHOTO BBITyCKa MMEET OJMHAKOBBIH 00beM
npas. Bee yciioBust norameHust ¥ BHIIJIAT KYTIOHOB 110 OOJIMIallMy ONpeeeHbl B SMUCCHOHHOM
JOKyMeHTaluu. B yacTHOCTH, MOXET ObITh YCTaHOBJIEHO, YTO pa3Mep KYNOHHBIX BBIMJIAT IO
o0nuranusaM ONpeeNsaTcss IMUTEHTOM B Ipoliecce ux obOpamieHus. Takke, oOnMrauu Moryt
npexycMaTpuBaTh (UKCHPOBAHHBIE KYINOHHBIE BBIIUIATHI PA3HOrO pa3Mmepa, B TOM 4YHCIIE

YMCHbIIAOIMHUECA B CIICAYIOIICM KYIIOHHOM IIEPUOIC.

[Toramenrne HOMMHAJIBHOW CTOMMOCTH OOJIUTAIIMU MOXET OCYIIECTBISATHCS YacTSIMH B MPOIECCce
oOpatenust obnmuranuii (amopTu3anusi obiuranuu). B 3ToM ciydae ocTaBImMecs KyMOHHBIS
TUTATEKU PACCUUTHIBAIOTCS UCXO/ISI U3 HETIOTallleHHOW HOMHHAFHOM CTOMMOCTH OOJIUTAIIHH.

O6nuranuu MOTYT MpEeAyCMaTpUBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TIOTAIICHHS KakK TI0
WHUIIMATUBE SMHUTEHTA, TaK M MO WHUIIMATHBE WX BIIAJIEbIIEB. B HEKOTOPBIX ClIydyasx IMUTEHT
WIM WHOE JHMIO 3apaHee OOBSABISET O CBOEH TOTOBHOCTH MPHOOpECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JIMIIa OOJIMTaIliH B OIlpeie]IieHHy o aaty (odepTa o obnuramusam). O6parure
BHHMAaHHE, YTO KOJIMYECTBO OOJIUTAIHNI, TPHOOpPETaeMBbIX MO oepTe, MOKET OBITh OTPAHUYCHO,

u Bbl He cMo’keTe npu KelaHUuU MPoAaTh Bee uMeronuecs y Bac obnurarum.




O6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIMYKE OT aKIWi, HE JAIOT IPaBO HA
ydacTHe B YIPaBJICHUH KOMITaHuel (001ecTBoM).

YuacTtue B pacnpeiejleHHH HUMYIIECTBA, OCTAIIIETOCs NMPHU JUKBUIAUNU (0AaHKPOTCTBE)
ob0mectBa. [Ipy nukBUAaIKK 00IIECTBO MTPEKPAILIAET CBOIO I€ATEIHHOCTh, UMYIIECTBO 00IIECTBA
pacnpezensercss Mexay KpeAUTopaMmu (Kak IMpaBUIIO, IMMyTeM MPOJaKu UMYILIECTBA U Mepeaadn
JEHEXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHCIIE BiIaIeibllaMH OOIHUTail oomecTsa. BiagenbIiisl
o0nuranuii y4acTBYIOT B paclipe/ieIeHUH UMYIIECTBa Mepe/l BlaiebllaMy TPUBUIIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PUCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJMIralMH) - CTOMMOCTb
npuHaanexamneid Bam odnuranuy MokeT Kak pacTH, Tak U CHHXKAThCsl, U €€ pOCT B MPOILJIOM He
O3HauaeT ee pocra B OyayuieM. B ciydyae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nurauuu A0 ee MOoralieHus SMUTEHTOM CYLIECTBYET PUCK TOro, 4yTo Bbl moHecere yOBITKH B
pe3ysibTaTre CHUKEHHS LIEHbl O0JIMralu Ha pblHKE. VI3MeHeHue 1IeHbl Ha OOJUraluy CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
o0MralMyM CHUXKAETCs, €ClIM IPOLEHTHbIE CTABKUM HA PBIHKE pacTyT, U HAoOOpOT - IeHa
o0Hranuy pacTeT, eci MPOLEHTHBIE CTAaBKU CHUXKAlTCsA. Hampumep, eciim HOBbIe oOnMTanuu
BBIIYCKAIOTCSI ¢ 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0ojaee HU3KON
IIPOLIEHTHOM CTaBKOW CTaHOBSTCSI MEHEE IPUBJIEKATEIBbHBIMHU JIJIs1 HTHBECTOPOB. Takke n3MeHeHne
PBIHOYHOM CTOMMOCTH OOJMTraliii MOKeT OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIIOCOOHOCTH AMHUTEHTa OOJMranuii, B TOM YHCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOro BBIIyCKa OOJMranui, Juua,
NPEJOCTaBUBILEr0 oOecreyeHue Mo OOJuramusM, HpU €ro HaJu4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck nukBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTb IPOAATH OOJIUTAINIO B TF000 MOMEHT
BpEMEHH 0€3 CYLIECTBEHHOI'O0 CHM)KEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIpOCca U MPEJIOKEHUS Ha
poiHKe. HanOonee JUKBUIHBIMU SBISIOTCS OOJNMTaluy, OoOpallaloluecs Ha OpraHM30BaHHOM
pBIHKE, O0JIMTanuy, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, O/THAKO
B JII00OM citydae Bbl MOXeTe CTONKHYTHCS B OIPEICIIEHHBIN MOMEHT C HEBO3MOXKHOCTBIO MPOIAaTh
CBOM OOJIMranuu Wid ¢ TeM, 4To Bam npuaercs npoaarh UX ¢ CylIeCTBEHHBIMH YOBITKAMH H3-3a
CHIDKEHHS CIIpOca Ha HUX WM KaKuX-T100 orpaHMYeHni Ha ux obparuenue. [Ipennocbuikamu s
CHIDKEHMSI JIMKBUJHOCTH OOJMTaluil MOTYT SBJIATBCA: HCKIIOYEHHE oOnurauuii  u3

KOTHUPOBAJIBHOI'0 CIIKMCKa 6I/Ip)KI/I, CHHMIXCHHC peﬁTHHFa OMUTECHTA (KOHerTHOFO BBIITYCKa




obnuramnui, auIa, NPEeIOCTaBUBIIETO OOECIeYeHHue IO OOJIMranusM, TpPH €ro HaJuduH),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYTHE O0CTOSATEIIHCTBA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCIIOJIHEHUS OSMHUTEHTOM OOJIMTaluii  CBOMX
00513aTeNIbCTB, KOTOPBI MOYKET peajln30BaThCs, B YACTHOCTH, B BUJE IPOIYCKa WM 3aCPKKU
BBINJIATHI KYITOHOB M (MJIM) MTOrallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTaluH.

Puck nedoara. Curyanus, npu KOTOPOH AIMHUTEHT HE B COCTOSHUM BBIIUIATUTH BIIaJEIbLAM
oOnuranuii cymMMy HorameHust o0Jurauuii U (MiM) KyIoHOB 1o Hel. B aToM ciydyae nHBECTOPHI
PHCKYIOT IIOTEPATh BCE CBOM BJIOXKEHHUS B IaHHYIO LIEHHYI0 Oymary. Jleont MoxxeT Npou30iTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOro peiituHra. KpenuTHblil peHTHHI OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHHUS AedoiTa: HauMeHee BEPOSTHBIN YPOBEHb,
KaK IpaBuiio, 00o3Hayaercst « AAA» (BbICIIMM KPEIUTHBIA YPOBEHb, 3aTEM clieAyeT «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBenu4eHUs BEpOATHOCTH nedoinrta). Uem HUKE KpeTUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBITYCKa OOJIUTaliii, IUIIA, TPeI0CTaBUBIIEr0 0OecIeueHue o
o0nurauusaM, Opu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEJAUTHOTO PEUTUHIOBOIO areéHTCTBA
BEPOSITHOCTBH J1e(OTa.

Puck 6ankporcrBa 3muTeHTa. [Ipu nprnoGpereHny 006auranuii, SMUTEHTaMU KOTOPBIX SIBIISIFOTCS
OpraHu3alliM, CYIIECTBYET PHUCK OaHKpPOTCTBa 3MHUTEHTa. B ciyuyae OaHKpPOTCTBA 3MUTEHTA
pasMep €ro MMyILIeCTBa HEAOCTATOYEH I PAcdyeToOB cO BceMU Kpeautopamu. [loramenwe
33I0JOKEHHOCTH  ITPOMCXOJMT  COTJIACHO 3aKOHOAATENIBHO YCTAHOBJIEHHOM OYEepPEIHOCTH.
HecmoTpss Ha TO, 4TO B ciy4yae OaHKPOTCTBAa BBIMJIATHI OCTABLIETOCS HMYIIECTBA SMHUTEHTA
IOPOM3BOJATCS  BiajenplaM oOJurauMii mepes  BiIajeNblaMH  MPUBMIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUH, UMYIIECTBA MOXET OBITh HEJIOCTATOYHO ISl BBIIIAT 10 oOiauranusam. B

pe3yabTare Bl MOXkeTe moTepsTh BCe CBOM BIIOKEHHS B OOJTUTAIINH.

B OonbmimHCTBE ciy4aeB AIMHUTEHT Oeper Ha cebs o0s3arenbcTBa MO oOmuramusm 0Oe3
JIOTIOJTHATEILHOTO UMYIIIECTBEHHOTO oOecnedeHus: mo HUM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBITIOJHATH CBOM 0053aTENIbCTBA IO OOTUTALMAM MTOATBEPKIAETCS, HAPUMEP, BEICOKUM
KPEIUTHBIM PEUTHUHIOM SMHUTEHTA, YCHEUIHOM JeATeNbHOCThIO SMUTEHTA, €ro yCTOWYMBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTalnueld U T.1. BMecTe ¢ TeM HCIoNHEeHHEe 00s3aTeNbCTB 0
o0uranusM  MOXKET OBITh  IIOJHOCTRIO MJIM  YAaCTUYHO  OO0ECIeYrBaThCd  3aJIOTOM,
MOPYYUTEIHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON UM MYyHHUIIMITAIbHOM TapaHTHEN.
[Ipenmonaraercs, 4To B ClIy4ae HEBBINIOJHEHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMoOTalleHne 3aJ0JKEHHOCTH Tepell BiajeNibliaMi OOIUTaluil OCYIIECTBISETCS

(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPeAyCMOTpeHHOTO obOecrieuenus. [Ipu mokymnke odmurauit




Bam cnexyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOWYMBOCTH M JOOPOCOBECTHOCTH

HIMHUTEHTA, TAK M HA KA4eCTBO 00ecredeHus o o0nuranusm (pu HaTUYHUH).

Komuccun

[Ipu cnenkax ¢ oOJUTranUsIMH POCCHMCKHX SMUTCHTOB B3UMAETCs KOMHCCHS Opokepa 3a
HUCIIOJIHCHUEC HOpy‘lCHHfI, a TaKXKXE MOXET B3UMATBCA KOMHUCCHUHU 6I/Ip)KI/I nu KJIPIpI/IHFOBOfI
OpTaHM3aIH 32 COBEPILICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUS 32 Y4ET IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliy U OMPKH.

[Ipu mokynke oOpamiaromieiics Ha pPhIHKE OOJUTallMd B CyMMY CAEIKH BKIIIOYAETCS YacTh
KyHOHHOFO HpOHeHTHOFO aoxoga II0 06JII/IFaIII/II/I, paCC‘-II/ITBIBaeMaﬂ HpOHOpIII/IOHaJII)HO
KOJIMYECTBY JHEH, MPOIIeAIINX OT AAThl MPEAbIAYIIEeH BBIIUIAThl KYIIOHHOTO J0XOAa 10 AaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxHu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeaaeTcs MpoJaBIly OOIHUTaIHH.

Kano0bl u npeasioKeHust
Kano6wl u mpemnoxenus Bel MoxkeTre HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHudaere, B
CaMOPETYJIMPYEMYI0 OpraHu3anrio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOHW SIBISETCS

Takoi Opokep, wiu B bank Poccun.




