NudopManinoHHbIi TOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTaAlMs POCCHICKOI0 SMUTEHTA

[IpenocraBinseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAIOM.
Wudopmanus npuBefeHa s TOHUMAHHMA CYIIECTBEHHBIX XapaKTEPUCTUK W  PUCKOB

CyOOpAMHUPOBAHHOHN OOIUTAIIMN POCCUIICKOTO IMUTEHTA.

ITO He BKJIAJX

Bb1 MoKkeTe NOTEPATH BCE, YTO BJIOKUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KOMINeHcanuii He MPexycCMOTPEHO

Cy0opauHupoBaHHAsE O0JMranus NpeJHa3HAYEeHA s KBAJU(PUIHMPOBAHHBIX
HHBECTOPOB

OCHOBHBIE XapaKTEePUCTUKHU CYOOPAMHMPOBAHHOM 00JIMTalMu.

Cy06opanHupoBaHHast 0OTUTALINUS POCCUHCKOTO SMUTEHTA - 3TO OOJIUTaIHs, BHIITycKaeMast TOJIbKO
KPEIUTHBIMU OpPTaHU3aLUSIMU, IO KOTOPOM IMUTEHT UMEET MPABO B OJHOCTOPOHHEM IOPSIKE
MPEKPATUTh BHITJIATHI B ClIydae CHUKEHHUS HOPMATHBA JOCTAaTOYHOCTH COOCTBEHHBIX CPEJICTB
HUKe ypoBHA, omnpeseneHHoro bankoM Poccun', Takike MOMKeT ObITh IPETyCMOTPEHO MPaBO
OMUTEHTA B  OJHOCTOPOHHEM  IIOPSAAKE  OCYLIECTBUTH MEHY WJIM  KOHBEPTALUIO
CyOOpIMHUPOBAHHBIX OONUTAIMi B OOBIKHOBEHHBIE AaKIMH (JOJM B YCTaBHOM KarHTale)
KPEIUTHOMN OpraHu3aiii — YMUTEHTa. B TakoM cilydae perieHue o BhITyCKe CyOOpIMHUPOBAHHBIX
o0suranui TOJDKHO MpeaycMaTpuBaTh KOA(D@PUIIMEHT MEHBI WM KOHBEPTAIIMH, PACCUUTAHHBIN
MCXOJsl U3 COOTHOIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUW KPEAUTHOM OpraHu3aluu
- SMHUTEHTa (HO HE HIKE UX HOMUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpAMHUPOBAHHBIX OOTUTAIIHA.

Bce ycnoBus noraiieHusi 1 BBIIJIAT KYIIOHOB [0 CyOOPAMHUPOBAHHBIM OOJIUTAIUSAM OIpeIeIeHbI

B YMHCCHUOHHOM JOKYMCHTAIUH.

! ®epepanpubiii 3akoH ot 10.07.2002 Ne 86-®3 «O Lenrpansrom 6anke Poccuiickoit @eneparmu (banke
Poccun)», ct. 67.




Kaxxnas cybopamHupoBaHHasi 0OJIUTaIs 0THOTO BBIITyCKa UMEET OJIMHAKOBBIN 00BEM TIPaB.

Cyb6opaunupoBaHHasi oOJHranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOneit (3a uckiroYeHrueM BbImyIeHHbIX 10 28.12.2018 roga) u cpok noramieHus: He MeHee MATH

net (1100 He HMEeEeT CPOKa IOralleHus).

Cy0opanHUpOBaHHBIC OOIHUTAIMH, B OTIIMYHME OT aKIMiA, HE JAIOT MIPABO HA YYACTHE B YIIPABICHUH

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

YuyacTtue B pacnpegejeHUH MMYUIECTBA, OCTAIOIIErocs: NMpH JUKBHIANUH (0aHKPOTCTBE)
odmecrBa. Ilpm nuKBHganum Jep)kaTend CyOOPIMHHMPOBAHHBIX — OONMTalUil  MOJydaT
BO3MEIIECHHUE CPEJICTB B ITOCIIETHIOI0 0YePE/Ib, IIPOITYCTHUB BIIEPE BCEX IPYTUX KPEAUTOPOB, B TOM
Yrciie BIAJENbLEeB MHBIX oOnuranuidi odmecTtBa. B ciydae HecocTosTensHOCTH (OaHKPOTCTBA)
KPEeIMTHON OpraHn3alluy - YJMUTEHTA TPEOOBAHHMSI IO CyOOPIMHIUPOBAHHBIM OOJTUTAIUSAM, & TAKKE
N0 (HUHAHCOBBIM CAaHKIMSAM 3a HEHUCIHOJHEHHE 0053aTeNbCTB 1O CyOOpAMHHPOBAHHBIM
o0JIMTaysIM yJIOBJIETBOPSIIOTCS TOCHIE YAOBIECTBOPEHUS TPEOOBAaHHMH BCEX HMHBIX KPEAUTOPOB.

VYka3zaHHOE yCJIOBHE YCTAHOBIICHO B YCIOBHUSX AIMUCCHU CYOOPANHUPOBAHHBIX OOIUTAIUH.

Bnanenbubl cyOOpAMHUPOBAHHBIX OOJUTAIMI yYaCcTBYIOT B paclpeesieHUd UMYIIECTBA TMepe

BJIa/I€TIbLIaMH IPUBUJIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHM.
OcCHOBHBIE PHCKH:

PpiHOYHBINT pHCK (PUCK HEraTHBHOIO M3MEHEHHMSsl CTOMMOCTH CyYOOpJAMHMPOBAHHOM
0o0JMranum) - CTOUMOCTh NMpUHaANexamel Bam cyOopInHUPOBAaHHON OOIUTallMd MOMKET Kak
pacTu, Tak M CHIKaThCs, U €€ pOCT B MPOILIOM He O3HauyaeT ee pocTa B OyayiieM. M3meHeHue
LIEHbI Ha CyOOpAMHUPOBAHHBIE OOIUTrallMU CBSI3aHO, PEXK/IE€ BCEro, C N3MEHEHHEM MPOLIEHTHBIX
CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTaIlMi CHUKAETCH,
€CJIM IPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OPOT - 1IeHa CyOOpIMHUPOBAHHOM 00IUTrauuu
pacTeT, €ciaM NIPOLEHTHBIE CTAaBKM CHIDKAIOTCA. Takke HM3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALUIl MOXKET OBITh CBA3aHO C U3MEHEHHEM BOCIPHUSATHS PHIHKOM
(UHAHCOBOTO COCTOSHUSI W IUIATEXKECIOCOOHOCTH KPEIUTHOW OpraHu3aluyd - OSMHUTEHTa
CcyOOpIMHUPOBAHHOM OOJIUTallvK, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO PEeHTHHra 3MUTEHTA
(KOHKPETHOTO  BBINyCKa  OOJMramuii), KOPIOPAaTHUBHBIMH  COOBITUSIMH U JIPYTMMHU

00CTOSATENHCTBAMHU.

Puck JIHKBHIHOCTH. .HI/IKBI/I,Z[HOCTB, TO €CTb BO3MOKHOCTH IIPOAATh CY60pI[I/IHI/IpOBaHHy'IO
O6J'II/IF3.I_II/IIO B 110001 MOMEHT BpPEMCHU 0e3 CYHICCTBCHHOI'0O CHUXKCHUA €€ CTOUMOCTHU, 3aBUCHUT OT

copoca U mpeioxkeHus: Ha pbiHKe. CyOopIMHHpOBaHHBIE OOJMralM MOTYT MUMETh HHU3KYIO




JUKBUJIHOCTb, TO €CTh H3-3a cCHeNu(UKM HMHCTPYMEHTAa M TIOBBIIICHHBIX TpPeOOBaHUN K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOOpIuHHpOBaHHBIE OOJHMTallid MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B omnpenenennsiii MOMEHT Bbl
MOJKETE CTOJKHYTHCSI C HEBO3MOKHOCTBIO MPOJIaTh CBOU CyOOPIMHUPOBAHHBIE OOJIUTAIIMH UITH C
TeM, uTo Bam npuzaercs npojaaTh UX € CYHIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CIpoca Ha
HUX WIH KaKuX-In0o0 orpaHMyeHul Ha ux oOpameHue. llpenmnoceuikamMu Ajisi CHUKEHUS
JIMKBUJHOCTH Cy60pI[I/IHI/Ip0BaHHBIX 06JII/II‘ aunﬁ MOT'YT SBJIATBCA: I/IH(l)OpMaLII/ISI O CHHXKCHHU
KPEAUTHOTO PEUTHHIra SMUTEHTa, O HEYCTONYMBOM ()MHAHCOBOM IIOJIO)KEHUU, HEraTHBHbIC
KOPIIOpPaTUBHbIE COOBITUS, CHM)KCHHE IOBEpUS K SMUTEHTY, MOTEpsl penyTalud U Apyrue

00CTOATENBCTBA.

Kpeautnbiii puck. CyniecTByeT pPHUCK HEUCHOJHEHHS AMHUTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s513aTeNIbCTB, KOTOPBI MOYKET pealn30BaThCsl, B YaCTHOCTH, B BUJIE ITPOITyCKa
WIA 337€pKKM  BBIIJIATBl KYNOHOB M (MJIM) TMOralieHuss HOMMHAIBHOM CTOMMOCTH

CcyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Curyanus, mpu KOTOPOH IMHUTEHT HE B COCTOSHUH BBHIIUIATUTH BIaJETbIaM
CyOOpIMHUPOBAHHBIX OOJHMIallii CYMMY IOTalleHus CyOOpIUHUPOBAHHBIX OOIHUranuu U (UJIH)
KYIIOHOB 110 HUM. B 3TOM citydae MHBECTOPBI PUCKYIOT MOTEPSATH BCE CBOM BJIIOKCHHSI B JTAHHYIO
IeHHyo Oymary. JledonT MOXeT MPOM30WTH y SMHUTCHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO
peiituara. KpenuTHbIi peHTHHT OTpakaeT MHEHHE PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTH
HACTYIUUICHHs AedoiTa: HauMeHee BEpOSTHBIN ypOBEHb, Kak MpaBuiio, o0o3HadaeTca «AAA»
(BBICIIMN KPEIUTHBIN YpPOBEHB, 3aTeM cliefayeT «AA», «A», «BBB», «BB», «B» mo crenenu
YBEJIMUEHUST BEPOSTHOCTH Jedonta). UeM HIKe KPEIUTHBIA PEHTHHT 3MHUTEHTa (KOHKPETHOTO
BBIMTYCKa CyOOpAMHUPOBAHHBIX OOTUTAIIMI), TEM BBIIIE, 0 MHEHUIO KPETUTHOTO PEUTHHTOBOTO

Ar¢HTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck OankporcTBa 3MHMTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIecTBa
HEJIOCTaTOYEH AJIS pacueTOB CO BCeMH Kpeautopami. lloramenue 3a10KE€HHOCTH IPOUCXOAUT
COIVIAaCHO 3aKOHOJATENBbHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha To, 4TO B Cilydae
0aHKpPOTCTBA BBIIUIATHI OCTABLIETOCS HMYIIECTBA HSMHUTEHTA IPOU3BOJATCA BIajeibliaM
CyOOpAMHUPOBAHHBIX OOJMUTalUii mepesa BiafeabllaMi MPUBHICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKlMWA, HMYIIECTBA MOXET OBITh HEJOCTATOYHO JJIsi BBHILIAT MO CYOOPAMHUPOBAHHBIM
obOnurauusaM. B pesynbrate Bbl MokeTe moTepsTh BCE CBOM BIIOKEHUS B CyOOpIMHUPOBAHHBIE

oOJMramnuu.




CrocoOHOCT, OMHTEHTA B IIOJHOM O0O0BEME BBINOJHATH CBOM  00s3aTENIbCTBA IO
CY60p[[I/IHI/IpOBaHHLIM O6JII/II‘aI_[I/I$IM HOI[TBep)KI[aeTCH, HaHpI/IMep, BBICOKUM er[[I/ITHBIM
PEUTHHIOM 5SMHUTEHTA, €r0 YCTOHYMBHIM (PMHAHCOBBIM MOJIOKEHHeM u T.a. Ilpu mokymke
CyOOpIMHUPOBAaHHBIX oOnuranuii Bam crienyer oOpaTuTh BHHUMaHHE HAa (PUHAHCOBYIO

YCTOMYHUBOCTh U TOOPOCOBECTHOCTh SMHUTEHTA.
Komuccun

[Tpu caenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTALUSIM POCCUNCKUX SMUTEHTOB B3UMAETCSI KOMUCCHUS
Opokepa 3a HCIIOJTHEHHE ITOPYUEHH, a TAK)KE MOTYT B3UMAThCsl KOMUCCUU OUPKH U KIIMPUHTOBON
OpraHu3alliy 3a COBEPILEHHE CAEIKH, KOMHUCCHS JCMO3UTAPHs 33 y4eT MpaBa COOCTBEHHOCTH
MHBECTOpa Ha CyOOpIMHUPOBAHHYIO obmuranuio. Pazmepsl Bcex TapudoB MOKHO HAlTH Ha caiite
Opoxkepa, 1eno3uTapusi, KIMPUHTOBON opranuzanuu u oupxu. [Ipu nokymke obpararomieiics Ha
pBIHKE CyOOpIMHUPOBAHHON OOJUTrallMd B CyMMY CHAEJIKHM BKJIIOYAETCS 4acTb KYIOHHOI'O
IIPOLIEHTHOTO J10X0Ja M0 CyOOpIMHUPOBAHHON OOIMraluy, pacCYUThIBAEMas MPONOPLHMOHATIBHO
KOJIMYECTBY JHEH, MPOILIENIINX OT AAThl MPEAbIAYIIEH BbIIUIAThl KYINOHHOIO J10XOAa J0 AaThbl
WCIIOJTHEHUS CIICKU KYTIUTU-TIPOAAKU CyOOpAMHUPOBAHHON oOnuranuu. J[aHHbIH HaKOTIIEHHBIN

KYIOHHBIHN J1I0XOJ Iepe1aeTcs MPOAaBIly CyOOpIMHUPOBAHHOM OOIUTALINH.
7Kano0bl u npeasioKeHust

XKanoOsl u npemioxxeHust Bel MoxxkeTre HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpEeryJIMpyeMyto OpraHuzanuio B cepe (UHAHCOBOTO PBIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, wiu B bank Poccun.




