NudopManinoHHbIi TOKYMEHT
OnuuoHHBINA 10T0BOP

[IpenocTtaBnsieTcss B COOTBETCTBUM C YCTaHOBJIEHHBIMH TpeOoBanusamu. He sBisercs
WHIVBUAYaJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeaeHa JUisi TIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:kKeTe He TOJIBKO MOTEPATL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX CjlydYasax
0CTAaTHCHA J0J/KHBbI

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae norepp KoMneHcanuii He MpeycCMOTPEHO

HexoTopblie oniiuoHHbIE 10TOBOPHI NPeIHA3HAYEHbI IS KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1)1 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aK/JII0YeHHE ONIUOHHBIX
JAOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHBIN J0roBOp (OIMLMOH) - 3TO JJOTOBOP, KOTOPBIN JaeT MOKYMATEI0 OMIMOHA [TPAaBO KyIIUTh
WIN TIPOJIaTh Oa3UCHBIM aKTUB 110 ONIPEeNICHHOH 1IeHe B Oy IyIieM, IIPU 3TOM y NMPOAABIa OMIHOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCITOJHHUTE TpC6OBaHI/I€ MNOKYyHaTeJIA.

OnuuoHb! MOTYT 00paIiaTbCs Ha OPraHU30BaHHBIX TOpPrax WM 3aKJI0YaThCs Ha BHEOUPIKEBOM
PBIHKE, Pa3IMYaThCsl IO BUJY, TUITY TOCTABKU, COCO0Y MCIIOJHEHMS, CIIOCO0Y YIUIaThl IPEMHH,

6aBI/ICHOMy AKTHUBY U T.AO.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKH Oa3WCHOTO akTHBa B OyAylieM Io
YCTaHOBJICHHOM 1I€HE B OMPEENIEHHBIN CPOK («OIMIHMOH KOJUI»), WK MPaBO MPOJaXH 0a3UCHOTO

aKTHBAa B OyyIlleM IO YCTAHOBJIEHHOM II€HE B ONPE/IEIIEHHBIN CPOK («OIIIMOH ITYT»).

OHHI/IOH MOXKET MNOpeAyCMaTpuBaTb IMpaBO IOKYHIATC/IA OININHOHA MCIIOJIHUTE OIIIWOH B
MPEAYCMOTPEHHYIO 1aTy («EBPOIMEHCKUI OMIIMONY), TNOO0 B JIFOOOW JEHB 10 ONPEICIICHHON AaThl

(«aMepHKaHCKHUH OMIIMOH).

HpCMI/IH MOKCT YyIUIAUUBATBCAd CAUHOPA30BO IIPU IMMOKYIIKC OIMIIWOHA (((HpCMI/IaJ'IBHLII\/‘I OHI_II/IOH))),
IIpHU 5TOM 0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHNUBACTCS, U BApUallMOHHAA MapiKa ( cymma
JACHCXKHBIX CPEACTB, KOTOPYIO OJHA H3 CTOPOH OIIIHMOHHOI'O JOroBOpa 00s3aHa yI1a4YuBaThb

prrOfI CTOPOHE Ka}K)IBIfI JC€Hb B 3aBHUCHMOCTH OT COOTHOIICHHA ILICHBI 3aKJIIYCHUA OIIIMOHHOI'O




JIOTOBOpA M €ro TeKylleil 1eHbl) He nepedncisercs. B ciiydae, eciu mpemust He yIladylMBaeTcs,
MPOUCXOAUT €XKEIHEBHOE (IEPUOIUUECKOE) IEPEUHCIICHUE BAPUALIMOHHON Map>KH 10 UCTCUCHUS

CPOKa OMNIIMOHA («Map>KUPYEMBIH OIIIIUOHY).

«IlocTaBoOYHBIC ONIIHMOHBI» npeamnojararoT 1moCTaBKy 0a3UCHBIX aKTHUBOB. HpI/I HUCIIOJIHCHHUH
«pacuy€THOro OINHOoHa» ABHXKXCHHUA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
IMPOU3BOAUTCA IEPCUYUCICHUE OCHCKHBIX CPCACTB IIOKYIIATCIII0, €CJIHM OIINMOH OKa3aliCia

NPUOBLTHLHBIM.

ba3ucHpIM akTMBOM ONIIMOHAa MOTYT BBICTyHaTh LIEHHbIE OyMaru, JOTOBODBI, SBJISAIOIINAECS
POM3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, TOBapbl, BajgioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOpPrax MOTYT OOpallaThCsl HECKOIBKO OMNLMOHHBIX JOrOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaMHU HCITOJIHCHHA.

B cJIy4ae, €CJi OIIIHOH 06paLuaeTc;I Ha OPraHu30BaHHBIX TOPrax, YCJIOBUs OIIIUOHHOI'O JOTOBOpA
YKa3aHbl B CHCI_II/I(i)I/IKaI_[I/II/I, KOTOpasa pasMCIIaCTCs Ha caite 6I/Ip)KI/I B CJIydac 3aKJIFOYCHUA

BHEOMPIKEBOTO OMIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JOTOBOPE.
OcCHOBHBIC PUCKH:
PbiHOYHBIN pUCK

J1oX0/1b ”HBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHBI (3HaYEHH) 6a3MCHOTO aKTHBA, KOTOPas MOXKET
KaK pacTH, TaK U CHW)XAThCA, U €€ NMHAMHKA B MPOIIOM HE O3HAYAET TAKOW kK€ THMHAMUKHU B
Oynymem. CyliecTByeT PUCK TOTO, OKYMas oMo Bel moTepsieTe Bce BIOKEHHBIE CPEJICTBA, a
B ClIy4ae, eciii Bbl BBICTynaere nmpoJaBLoM OIIIMOHA, Bbl MOXKETE MOTEPATH HE TOJBKO BCE, YTO

BJIOXKHUJIN, HO U OCTAaTbCA JOJIZKHBI 6p01<epy

Puck imkBuaHOCTH. OTCYTCTBYET rapaHTHs IMKBUIHOCTH OMIIMOHA B JTF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu ommmoH oOparmiaeTcsi Ha OPraHU30BAHHBIX TOPTax, JUKBUIHOCTh 3aBHCHT OT
CIIpoca M MPeUIOKEHUS Ha PhIHKE. PUCK TMKBUIHOCTH MIPOSBIISIETCS] B CHUKEHUU BO3MOYKHOCTHU
COBEPIINUTH CIIETKY C OMIIHOHOM, B TOM YHCJIC 3aKPBITh MO3UIMIO 110 HEOOXOIUMOM IEHE M3-3a

CHHIKXCHUA CIIPOCAa Ha HETO.

[To3unus mo ONIIMOHHOMY OOT'OBOPY, OTKpPBITAs Ha BHC6I/Ip)KCBOM PBIHKEC, MOXKCT OBITh 3aKpbITa
TOJBKO Ha BH66I/Ip)KeBOM PBIHKE. CYH_[eCTByeT PHUCK TOT'O, YTO BEI HE cMOXkeTe 3aKPbITh MMO3ULUTO
M0 OIMOUOHHOMY JI0roBOpy, 3aKJIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HCTCUCHHA CpPOKa

OIII[MOHA.




Puck ucnonb3oBaHusi GUHAHCOBOrO mje4a. Yacto Uit TOro, 4ToObl OTKPBITH MO3UIHUIO TI0
ONIIMOHHOMY JOTOBOpPY, Bawm HGOGXOI[I/IMO HUMCTb TOJIBKO 4YaCTb CTOMMOCTH OOTI'OBOpa
(rapanTHiiHOE oOecrieueHue), a He BCI0 CyMMy neiaukoM. [Ipu aTom Bo3HHKaeT «a¢h ekt mieyay,
KOTOPBIH yBEIMYMBAET KaK MOTECHIUAIBHBIN J0X0J, TaK MU BO3MOXHbIC YObITKH. KimupuHrosas
opraHm3anusi M OpOKEphl JOJDKHBI YHPABIATh PUCKaMH M B HEKOTOPBIX CIy4asX BBHIY
H€6J'IaFOHpI/ISITHBIX PBIHOYHBIX KoJe0anui MOT'yT HOTpe6OBaTB BHCECTHU AOIIOJTHUTCIIBHBIC
JICHEKHBIE CPEJICTBA U CJENaTh 3TO B KOPOTKOE BPeMs, a B CIydae HEUCIIOJIHEHUs TPeOOBaHUs
OpoKep UMeeT MPaBO MPUHYIUTEIHFHO 3aKPHITh MO3UIHUIO 110 onuuoHy. OO yOBITOK, KOTOPBIHA
Bbr MOxeTe TOHEeCTH B pe3ynbTaTe ONepaunuii ¢ ONIHMOHAMHU, MOXET 3HAYHUTENILHO MPEBBICUTD

CYMMY BJIOKCHHBIX CPCICTB.

Puck usMeHeHusi pa3mepa rapanTuiiHoro odecnedenusi. B nepuo yaep:xanusi mo3uiuu mo
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOXET ITPOU30UTH TIEPECUeT TapaHTHHHOTO 00eCIICUCHHUSI,
¥ OHO MOXET 3HAUYUTEIbHO YBEIMYUTHCS, YTO 3aCTaBUT Barero Opokepa norpeboBaTh BHECTH
JIOIIOJTHUTEIIbHBIE JIEHEKHBIEC CPEACTBA Il COXPAHEHUS ITO3ULIUU U CIAEIATh 3TO B KOPOTKOE
BpeMs. 3MeHeHne rapaHTUIMHOTO 00ECTICYeHHSI MOKET OCYILECTBIISATHCS KaK B TCUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyauTesbHOro 3akpbiTus mo3uuuu. B ciyuae, ecniu Bamumx JE€HEXKHBIX CPEICTB,
MMEIOIIMNXCS B PACMOPSDKEHUH OpOKepa MpU 3aKIIFOYCHHH OUPIKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJOCTAaTOYHO NJIsl TapaHTUHHOrO oOecrevyeHHs WM YIUIaThl BapHAIlMOHHOM MapKu, Opokep
UMeeT MPaBo NPUHYAUTEIHHO, TO ecTh 0e3 Batero cornacusi, 3aKpbITh MO3UIIUIO IO OUPKEBOMY
OTIIMOHHOMY KOHTPAKTY. 3aKPBITUE TO3UIIUUA TTPOUCXOIUT MO TEKYIUM IIeHaM, KOTOPbIE MOTYT
OBITH HEBBITOJHBI U1 Bac u mpuBeCTH K BOZHUKHOBEHHUIO y Bac yObITKOB. BBl MOXKeTe moHecTn
3HAUUTENbHBIE YOBITKH, HECMOTPS Ha TO, YTO MOCJE 3TOTO0 M3MEHEHHUE IIeHbl 0a3MCHOTO aKTHBA
MOJKET MPUHSATH OnaronpusitHoe a7s Bac HanpaBnenue u Bol momyuwnnu Ob1 1oxo1, ecnu 661 Bama

MO3UIIMS HE ObLUTa MPUHYAUTEIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ onmMOHaMU Ha OMpIKe B3MMaeTcsi KOMUCCHS Opokepa 3a OTKPBITHE M 3aKpbITHE
MO3UIMH, TAKXKE MOTYT B3MMATbCA OT/AEIbHAs KOMHUCCHS OpoKepa 3a MCIOJIHEHHE OMIIMOHHOTO
JIOTOBOpa, OMprKeBast U KIIMPUHTOBasi komuccuu. Pazmepsl Bcex Tapu@oB MOXKHO HAaWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHn3aluu U OUPIKH.

Kano0bl u npen1o:KeHUus




Kamo6sr u mpemnioxkeHus: Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpbIM BbI coTpyaHuvaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccun.




