NudopManinoHHbIi TOKYMEHT
Axnus (maif) ETF

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsimMu. He sBisercs
WHAUBUAYyAIbHOH  HMHBECTULMOHHOW  pEeKOMEHJAlMed WIM  PEeKJIaMHBIM  MaTepuajoM.
Wudopmanius npuBeaeHa 1Jid MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB aKLuu (Tast)

ETF.

ITO He BKJIAJX

BbI MO’KeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxX0OBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motepr KOMIIEHCALHIT He PETyCMOTPEHO

Hexortopsbie akunu (maun) ETF nocTynHbl K npruodpeTeHu 0 HeKBAJIN(GUIHPOBAHHBIMUA
HHBECTOPAMH IPH IOJIOKUTEIbHOM pe3yJbTaTe TecTUpoBaHus. OcTajbHble aKIUM (M1aH)

ETF moryTt npuo6perarhb T0/1bKO KBAJIN(pUIMPOBAHHbIE HHBECTOPDI.
OcHoBHbIe XapakTepucTUkH akuuu (nasg) ETF

Axuus (maif) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIIMOHEPHOTO
o0rIecTBa WM Mail B UHOCTPaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTUBBI KOTOPBIX HHBECTUPYIOTCS
B oOOpamiaroniiecs IIeHHbIe Oymaru, INPOW3BOJAHBIE (UHAHCOBBIE HHCTPYMEHTHI W JpyTUe
(1HAHCOBBIEC AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMHU IO TUBEPCU(DUKALUY, YOCTOBEPSIOIINE
npaBa B OTHOIIEHHMH TAaKOrO aKIMOHEPHOro oO0IIecTBAa MJIM HMYylLIecTBa Takoro QoHzaa,
oOpalaroniuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOPYH (KOTOpBIM) HE JOJIKHBI
3HAYUTEIBHO OTJIMYATHCS OT TPUXOAAIICHCS HAa HHUX CTOMMOCTH YHCTBIX aKTHBOB TaKOTO

aKIHOHEpHOTOo ob1miecTBa (poHa).

praBJ’ICHI/IC ETF OCYHICCTBIACT MHOCTPAHHASA MHBCCTUILIMOHHAA OpraHu3alud - yHIpaBJIdronias

KoMMaHus (MeHemkep GhoHaa).

Opl" AHU3allUOHHYIO pa60Ty, B TOM 4YHCJIC BCACHUC 6YXF AJITCPCKOTO YUCTa, OIPCACIICHUC U
PAaCKpBITHEC COCTaBa HOpT(I)CJISI, CTOMMOCTH aKTUBOB (I)OH,Z[a U CTOUMOCTHU aKTUBOB, IPUXOAANIUXCA
Ha OAHY aKIHUIO, a4 TAKKC KOHTPOJIb 3a JACATCIbHOCTBIO ynpaBnﬂfomeﬁ KOMITaHUH OCYUICCTBIIACT

HE3aBUCHUMBIN aAMUHUCTPATOP (OHA.




XpaneHue aktuBoB ETF M KOHTpOJIb 3a pACHOPSIKEHUEM HMYLIECTBOM OCYLIECTBIISAETCS

HE3aBUCUMBIM JICTIO3UTapUeEM (KacTOIMaHOM).

Bce yxazaHHble opraHu3aluu, JOJDKHBI MMETh pa3pellieHue (JIMLEH3UI0) Ha OCYLIECTBIIEHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHU C 3aKOHOM HHOCTPaHHOI'O IroCyaapCTBa.

JlukBunHocth akuuii (maes) ETF, B ToMm uMcie Ha pOCCHIICKOM OpraHM30BaHHOM pBIHKE, U
COIIOCTAaBUMOCTB UX LIEH CO CTOMMOCTBIO UMCTBIX akTUBOB ETF, npuxondmmxcs Ha KaKIbpld U3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O A0Ir0BOpaA.

3a cuer mmymniectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaeieHHe (OHIOM H JIpyrue
uHpacTpyKTypHBbIe pacxoasl (ponma. Mupopmanmio 00 ux pasmMepe MOKHO HAWTH Ha calTax

ynpasisitoux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIH PUCK

Axunn (man) ETF sSBASFOTCSI HHOCTpaHHBIMH LIEHHBIMH OyMaramu, IO3TOMY CYIIECTBYIOT PHCKH
BBEJICHUSI MHOCTPAHHBIMH T'OCYJAapCTBAMM OIPAHUYECHMM, NPEISTCTBYIOUIUX OCYLIECTBICHUIO
onepauuii u BiageHuto akusimu (nasimu) ETF. Bo3aMo)xHO orpanndeHue npas u/Wiy 3ampeT Ha
pacriopsbkeHue npuHauiexanmMu Bam akumsamu (masmu) ETF, 3amepkxkn w/miam 3amper Ha
MOJlyY€HUE JMBUJIEHAOB M MHBIX BBIIAT (B TOM uwucie, npu noramenun ETF). BozmoxhHo
orpannyenue npasa Biazensia ETF Ha pacnopshkeHne MHOCTPAHHOW BAJIFOTOM, IOJYYEHHOH B
pesynbTate BoiIaT 1o ETF wnm caenok ¢ Humu, a Takske HEUCITOJIHEHUE WHOCTPAHHBIMU JINLIAMY,
o0si3anHbIMU 10 ETF, nHOCTpaHHBIMU MH(PACTPYKTypHBIMH OpraHU3alUsIMU, WHOCTPAHHBIMU
KoHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUH POCCUNCKUX YYaCTHUKOB
(UHAHCOBOTO PBIHKA, B TOM YHUCJIE WHBECTOPOB, BCIEJCTBUE YErO0 BO3MOXHA IMOJHAsl MOTEPS

BiokeHHBIX B akuuu (ran) ETF cpencts.
PoiHOYHBIN pHCK (PUCK HETraTUBHOIO M3MeHeHus croumocT akuuu ETF).

Croumocts npuHaanexamnieit Bam akuuu (nas) ETF moxeT kak pacTu, Tak U CHUXKATbCA, U POCT
CTOMMOCTH B IPOIUIOM HE O3HadaeT ee pocrta B OyaymeM. CyliecTByeT pHCK TOro, 4ro Bbl
HIOHEeceTe YOBITKH B pe3yJibTaTe CHHkeHUs 1eHbl akiu (rasi) ETF. Puck yObITKOB cBsI3aH npesxe
BCETO ¢ U3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTUBOB, cocraBisiromux ETF, Hanpumep akumii,
o0nurauuit 1 T.11., ”3MEHEHHEM KYPCOB BaJIIOT, TPOLIEHTHBIX CTaBOK. TakkKe B OTJENbHBIX CITydasix
pbIHOYHAsE cToUMOCTh akuuu (nasg) ETF MoxeT ynacts 10 «HyJs», Toraa Bel Moxere notepsTh

BCC BJIOKCHHBIC CPCICTBA.




Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH mpoaarh akiuu (mam) ETF B mo6oit mMomeHT 06e3
CYILIECTBEHHOTO CHUKEHHUS UX CTOMMOCTH, 3aBUCUT OT CIIPOCa U MPE/JI0KEHUSI HA PhIHKE, a TAKXKe
ot Buna ETF, ongnako B mo0oM ciydae Bbl MOXETE CTOJIKHYTBHCS B OMPEISICHHBIA MOMEHT C
HEBO3MOKHOCTBIO TIpojiaTh cBou akmuu (mau) ETF wimm ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-32 CHIDKEHUS CITPOCA HAa HUX WJTU KAKUX-TMO0 OTpaHUYCHUI Ha X

oOpartieHue.
Puck Henapiiexauero ynpasjienuss ETF

Bbl Hecere puck moisiydeHuss YOBITKOB BCJEACTBUE HAapyIIEHHUS WHOCTPAHHOM YIpaBIISIOIIEH
Komrmanueil npasuin ynpasienuss ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHAaA
MHBECTULIMOHHOW Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YINpaBIAIOLIEH KOMIIAHUHM, HECOBEPIICHCTBA WJIM OIIMOOYHBIX
BHYTPEHHUX MPOLIECCOB HHOCTPAHHOW YIPAaBIAIOLIEH KOMIAHHM, ONEPAallMOHHBIX COOEB,

HEJOCTATKOB MHPOPMAITMOHHBIX, TEXHOJIOTHYECKUX U WHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOIHEHNE IOPYUYEHHH,
a TaKKe MOTyT B3UMAaThCsl KOMHUCCHUU OWP)XKH M KIMPUHTOBOM OpraHu3aluy 3a COBEpILEHUE
C/I€JIKU, KOMUCCHS IEO3UTapHsl 3a YUeT IpaBa cOOCTBEHHOCTH MHBecTopa Ha akuuu (man) ETF.
Pasmepsl Bcex TapudoB MOXHO HAWTH Ha caiite Opokepa, AEMO3UTApHs, KIUPHUHTOBOM

OpraHu3aIi U OUPKU.
Kano0bl M npeaIoKeHus

XKanoOsl u npemioxxenust Bel MoxxeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOperyJIMpyeMyto OpraHu3anuio B cepe (UHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opoxkep, wim B bank Poccun.




