Jorosop
00 MHBECTHIINOHHOM
KOHCYJIbTUPOBAHMHU OT «[*]» [*] 20]°]

Investment Advisory Services
Agreement dated [¢] [¢] 20[¢] r.

r.
MEKIY between
" and

000 «PEHECCAHC BPOKEP»

r. Mocksa/Moscow
«[*]» [*] 20[*] r.

[*], mmenyembIit B nanpHeiimeM «KimeHT», B e
[¢], meiicTByromero Ha OCHOBaHUU [*], C OJHOMU
CTOPOHBI, U

OO0uecTBO ¢ OrpAaHMYEHHON OTBETCTBEHHOCTBIO
«Peneccanc Bpokep», nMeHyeMoOe B JanbHEHIIEM
«CoOBETHUK», 3apETUCTPUPOBAHHOE U JACHCTBYIOIIEE
B COOTBETCTBHUM C 3aKOHOJATENbCTBOM Poccuiickoi
Qenepannu, B nmie [*], medcTByromero(-ei) Ha
OCHOBaHMH [*],

COBMECTHO HMCHYCMBbIC «CTOpOHbI», 3aKJIIFOYHJIN

Hactoammii  JloroBop 00  HWHBECTHUIIMOHHOM
KOHCYNbTHpOBaHMM (nanee — «JloroBop») o
HIDKECIIEAYIOIIEM.

CTATbs 1. TEPMUHBI U OIIPEJIEJIEHUS

1.1. JInsa neneii [loroBopa, mepedncIeHHbIE HIKE
TEPMHHBI W ONpPEJENIEHUS  HCIOJB3YIOTCS B
CJICAYIOIINX 3HAYCHUSX:

3aKoH 0 pbIHKe LEeHHBIX Oymar - ®denepalbHbIN
3akoH 0T 22.04.1996 N 39-®3 "O prlHKE LEHHBIX
OyMmar" co BCEMHU WU3MCHEHMSIMH M JIOIOJHCHHSIMH,
BCTYNUBIIUMH B CWIy Ha JaTy 3aKJIIOYCHUS
Horosopa.

NuBecTunuoHHbiii  nmoprgear  Kiamenra -
COBOKYIIHOCTh OUHAHCOBBIX WHCTPYMEHTOB,
npuHaexamux KioueHTy U HaxoAsIuxcs y
Kacronuana w/unu yuntsiBaeMbix Kacrommnanom, a
TaKke caiabao TpeOoBaHui u 00s3aTenbcTB KimenTta
no DOUHAHCOBBIM HMHCTPYMEHTaM, BO3HHUKIIHUX B
pe3yabpTaTe coBeplIeHHbIX KacToquaHoM clienok 1o
nopyuenuto Kinuenra.

HNuBecTuuuonHblii npopuias - wuHbopmaunus o
JOXOJHOCTH OT onepauuii ¢ @OUHAHCOBBIMU

RENAISSANCE BROKER LIMITED

[¢] (the "Client") represented by [¢] acting on the
basis of [¢], of one part, and

Renaissance Broker Limited (the "Advisor"), a
company registered and existing under the laws of
the Russian Federation represented by [¢] acting on
the basis of [+],

together the "Parties”, have entered into this
Investment Advisory Services Agreement (the
"Agreement") as follows:

1. TERMS AND DEFINITIONS

1.1. For the purposes of the Agreement the terms and
definitions listed below have the following
meanings:

Securities Market Law - Federal Law No. 39-FZ
dated 22.04.1996 "On the Securities Market" with all
amendments effective as of the date of the
Agreement.

Client's Investment Portfolio - the aggregate of the
Financial Instruments belonging to the Client and
held by the Custodian and/or, a record of which is
kept by the Custodian, and the balance of claims and
obligations of the Client under the Financial
Instruments arising out of transactions performed by
the Custodian on behalf of the Client.

Investment Profile - information on the returns on
operations with Financial Instruments, which the



WHCTPYMEHTaMH, Ha KOTOPYIO pPacCUYHUTHIBACT
Knuent, u o mnepuojie BpeMEHHM, 3a KOTOPBIH
OTIpeIeTISIeTCSI TaKast JOXOIHOCTb.

HNuauBuayanbHas UHBECTHLIMOHHAS
pexoMeHIaUMs - MOATOTOBIEeHHas s Kiuenta u
aJpecoBaHHas JHUYHO €My pPEKOMEHIAIMs TI0
COBEPILCHUIO WM HECOBEPIICHUIO CHCIKH C
(DUHAHCOBBIM WHCTPYMEHTOM Ha OIIPENIEICHHBIX B
PEKOMEHIAINH yCIOBHUAX (KOJINYECTBO, IIeHa, HHBIE
YCJIOBHSI), @ TAKXKE OTBEUAIOIAsl MHBIM MpU3HAKAM,
YCTaHOBJICHHBIM JIEHCTBYIOLIUM
3aKOHOJIaTeIhLCTBOM Poccuiickoit ®expeparuu u

npuMeHUMbIMH K COBETHHMKY  CTaHAapTaMu
CaMOPETYJIUPYEMbBIX OpTaHU3aIHil.

Kacromuan -  wWHOCTpaHHas  OpraHH3aIHA
(hmHAHCOBOTO PBIHKA, OKa3bIBAIOMIAS B

COOTBETCTBHMHU C MPUMEHUMBIM TpaBoM KineHTy Ha
OCHOBaHUH OTAEIHGHOTO COTJIAIICHUS C HUM YCIYTH
Ha pBIHKE IIEHHBIX OyMar W TIPOU3BOIHBIX
HUHCTPYMCHTOB, B TOM YHCJIIC KAaCTOAHAJIbHBIC U
OpOKepCKue yCIyTH.

JluyHbli KaOMHET - WHAMBUAYAJIbHBIA AJIA
Knuenra paznen Ha opunmansHom caiite CoBeTHHKA
B HH(OPMAIMOHHO-TEICKOMMYHUKAIIMOHHON CEeTH
«/IHTEpHET», KOTOPBIM COHEPKUT Pa3IUYHbIC
OTYETHBIE MaTepHabl, YBEIOMJICHHUS u
WHPOPMALIMOHHBIE CBEACHUSI, a TAK)Ke MOXKET OBITh
WCTIOJIb30BaH JUTS 3JIEKTPOHHOTO
JOKYMeHT000opoTa B pamkax Jlorosopa.

OT4eTHBIH NepPHO — KaJICHAApHBIN KBapTall.

Pabounii 1eHb - JIeHb, KOT/Ia KOMMEpYECKHEe OaHKU
OOBIYHO OTKPBITHI [T paOOTHI (BKIFOYAS OTIEPAIHU
C HHOCTPAaHHOM BallOTOM W JI€MO3UTaMU B
WHOCTpaHHOH Bamote) B Jlongone, Mockse u Hrio-
ﬁopKe.

Cpoxk AKTYa1bHOCTH NuauBuayaabHoit
HHBECTHLIMOHHONW PpeKOMEHJalmuu — TepHoj
BpEMEHU, B TeUCHHE KOTOoporo WHamBHIyanmbHas
WHBECTUIIMOHHAS PEKOMEHIAIUS MOXET OBITh
HCTIONBh30BaHa KITMEHTOM ISt IPUHSATHUS PEIICHHSI O
COBEPIICHUH WM HECOBepIIeHUH craenku. Cpok
AKTyaJbHOCTU YKAa3bIBAETCS HEMOCPEICTBEHHO B
TEKCTE WNunuBunyanbHOU WHBECTHIIMOHHOM
pexkomenaaruu. [lo ncTedennn cpoka akTyaaTbHOCTH
NunuBuyanbHas MHBECTUIIMOHHAST PEKOMEHIALUs

SIBIIACTCS ~ HEaKTyaJbHOM, IPEKpalaeT  CBOE
JEHCTBUE W HE IOMJICKUT  PACCMOTPEHUIO
KHI/IeHTOM, a TakKXKE HE YUYUTBIBACTCA Ipu

Client expects, and on the period of time, over which
such returns are calculated.

Personal Investment Advice - advice prepared for
the Client and intended for it personally on the
execution or non-execution of a transaction with a
Financial Instrument on the terms specified in the
advice (quantity, price, other terms) and meeting
other criteria set out in the effective laws of the
Russian Federation and the standards of self-
regulated organizations applicable to the Advisor.

Custodian - a foreign entity on the financial market
that provides, in accordance with applicable law,
services to the Client pursuant to a separate
agreement with it on the securities and derivatives
market, including custodial and brokerage services.

Client Portal - an individual section designated for
the Client on the official website of the Advisor on
the information and telecommunications network
"Internet”, which contains various reporting
materials, notices and information, and can also be
used for electronic document workflow under the
Agreement.

Reporting Period — a calendar quarter.

Business Day - the day, on which commercial banks
are normally open for business (including foreign
exchange and foreign currency deposits) in London,
Moscow and New York.

Personal Investment Advice Applicability Period
— the time period, during which the Personal
Investment Advice can be used by the Client to
decide whether to effect a transaction or not. The
Applicability Period is indicated directly in the text
of the Personal Investment Advice. Upon the
expiration of the applicability period, the Personal
Investment Advice shall be non-applicable, shall
cease to be valid and shall not be relied upon by the
Client, and shall also not be taken into account when
providing any other Personal Investment Advice.



pE€aOCTaBIICHUN HMHBIX I/IHI[I/IBI/II[yaHBHBIX
HMHBCCTHUIIMOHHBIX peKOMeH,I[aLIHfI.

CronmocTh NHBeCTUIIHOHHOTO noprgens
Kauenra — nenexnas oneHka MHBECTHIIMOHHOTO
noptdens Kimenta, ocymectBisiemas COBETHUKOM
Ha ocHOoBaHWM naHHBIX Kactogmana. CTomMoCTbh

WHBECTHIIHOHHOTO noptderns Knuenra
onpexensercs B [ykazamo sanomy].
Yeayru no HHBECTHHHOHHOMY

KOHCYJIbTHPOBAHUIO — KOHCYJIbTALITMOHHBIC YCIYyT'
B oTHOIICHUH DOHUHAHCOBBIX HUHCTPYMCHTOB U
CICJIOK C HUMU.

(DUHAHCOBBIIi HMHCTPYMEHT — IIGHHBIE Oymaru
POCCHICKMX 3MHTEHTOB, OOpallleHHe KOTOPBIX
JIOIMyCKaeTcsl  3aKoHoAaTenbcTBOM  Poccuiickoit
®enepanuy, WHBECTHIIHOHHBIE au

WHBECTUIIMOHHBIX (OHIOB, 8 TaKXKE pa3pelieHHbIe
IUIsL IPHOOpPETEeHHs IIeHHBbIE OyMarn MHOCTPAaHHBIX
SMUTEHTOB W/WIW TPOW3BOJHBIA  (hDMHAHCOBBIHA
MHCTPYMEHT.

CTATHA 2. MIPEAMET JOI'OBOPA

2.1. [Ipeamerom Horosopa SIBIISIETCS
PEA0CTABICHUE CoBeTHUKOM Knuenty
NuauBuayanbHbIX WHBECTUILIMOHHBIX
peKOMEeHAAINH myTeM COCTaBIICHUS

WNHnuBuyanbHONM HHBECTULIMOHHOW pEKOMEH AU
u mipeocTaBieHus ee Kimenry.

2.2. Yenyru 1o UHBECTULIHOHHOMY
KOHCYJIbTUPOBAHUIO  OCYLIECTBIAIOTCS  IIyTEM
npenocrasnenuss — Knuenty — MHIuBuayanbHBIX
WHBECTUIIMOHHBIX pEeKOMEeH A o
WHBECTUPOBAHMIO HA POCCHIMCKOM U 3apyOeKHBIX
pBIHKaxX  ILEHHBIX OyMar W  TNPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB.

2.3. WnnuBupyansHas WMHBECTUIMOHHAS
PpEeKOMeH 1AM nercTByer B TEUeHHE

OTIPEJICJICHHOTO0 B HEHW cpoka akTyanbHOCTH. Cpokx
aKTyalbHOCTU MHAMBUAYaNbHOW HMHBECTULIMOHHOMN
pPEKOMEHJaluu 00ycCIoBIIeH BO3MO>KHBIMH
M3MEHEHUSAMHU Ha (PUHAHCOBOM PBIHKE, CBSI3aHHBIMU
Kak ¢ m3MeHeHueM IieH OUHAHCOBBIX MHCTPYMEHTOB

(KOHBIOHKTYpOH  pBIHKA), Tak H  JIPYTUMH
(akTopamu.

2.4. NuauBuayansHble MHBECTUIIMOHHBIC
pexkoMeHnanuu He ABIsIOTCA A Kimenra

00513aTENbHBIMU K HCIIOJHEHHUIO.

Value of Client's Investment Portfolio — the cash
value of the Client's Investment Portfolio as
estimated by the Advisor based on the Custodian's
data. The Value of the Client's Investment Portfolio
shall be in [specify currency].

Investment Advisory Services — advisory services
related to Financial Instruments and transactions
therewith.

Financial Instrument — securities of Russian
issuers, the trading of which is allowed by the laws
of the Russian Federation, investment units of
investment funds, and securities of foreign issuers
an/or derivative financial instruments permitted for
acquisition.

2. SUBJECT-MATTER

2.1. The subject-matter of the Agreement is the
provision of the Personal Investment Advice by the
Advisor to the Client by drawing up the Personal
Investment Advice and providing it to the Client.

2.2. Investment advisory services shall be rendered
by providing the Client with the Personal Investment
Advice on investing in the Russian and foreign
securities and derivatives markets.

2.3. The Personal Investment Advice shall be valid
for the duration of the applicability period stated
therein.  The Personal Investment Advice
Applicability Period is contingent upon likely
financial market changes related to both changes in
the prices of the Financial Instruments (market
conditions) and other factors.

2.4. The Personal Investment Advice shall not be
binding upon the Client.



CTATHA 3. NOPAJAOK YCTAHOBJIEHUS
HMHBECTHIIMUOHHOI'O NPOPUJIA
KJIMEHTA

3.1. CoBeTHUK HauyMHAET MpenocTaBiATh KimeHty
WnnuBuayansHble MHBECTULIMOHHBIE PEKOMEHIALNN
TOJIBKO IOCJE ompeneneHus VHBECTULMOHHOTO
npopuns Knuenta u momyuenuss ot Kimenra
coryiacus ¢ JaHHbIM VIHBECTUIIMOHHBIM POQHIEM.
3.2. Jlna ompeneneHus cBoero VHBECTHIIMOHHOTO
npoduns Knuent 3aII0IHSET Ankerty
WHBECTUIIMOHHOTO NPOQHIMPOBaHUS MO Qopme,
ycraHoBleHHOM COBETHHKOM, M IIepeAaeT ee
CoBeTHUKY B  MOpsIKE,  MPEIyCMOTPEHHOM
HoroBopoM 117151 0OMeHa KOppeCHOHACHIHEH.

3.3. PesympraToM aHKETHpPOBAHHA  SIBISETCA
onpeaecHue ISt Kiuenra CoOBETHUKOM
WuBectunmonnoro npodmist: «KoHcepBaTUBHBINY,
«YMEpeHHBIN» W «ATpEecCUBHBIIN.
Onpenenennpii ana Knuvenra HMHBeCTUIMOHHBIN
npoduns  cornacoBbiBaeTcs  KiueHTOM —myTem
HamnpasieHus: CoBeTHHKY mocpeicTBoM JImuHoro
KaOMHETa WJIM 3JIEKTPOHHOM TIOYTHI —COTrjacus
Knuenra B Teuenue 2 (nByx) Pabouux mHei ¢ maTel
nonydyeHuss Knuentom or CoBeTHHMKa JOKYMEHTa,
ompexaenstonmero  MHBeCTUIIMOHHBIA — TPOdIITH
KmuenTa (cnpaBka 06 MHBecTurmonHoM mpoduie
Knuenra). Bo u3bexanne comuenuii, COBETHUK HE
KOHTPOJIUPYET COOTBETCTBUE IHBECTUIIMOHHOTO
moptdenst Kmmenta ero  HMHBecTHIMOHHOMY
poUITIO.

CTATbS 4. NMPABA U OBSI3AHHOCTHU
CTOPOH

4.1. Oos3anHOoCcTH COBETHHKA:

4.1.1. OnpenenuTh Nepea HAYAIOM OKa3aHUs Y CIIyT
o WHBECTULIHOHHOMY KOHCYJIETUPOBAHUIO
WNuBectunmonnsii mpodwine Kimenta B mopsjke,
MpeyCMOTPEHHOM HOPMAaTHBHBIMH akTamMu baHka
Poccun.

4.1.2. TlpenmoctraButh KineHTy HAOKyYMEHT Ha
OyMa)KHOM HOCHUTEJIC WJIM B JJIEKTPOHHOM BHJIE C
omucaHueM  ompeaeneHHoro i Kiuenrta
WHBecTUIIMOHHOTO NPOQUIIS U COTJIACOBAThH JAHHBIN
WuBectunponssiii npoduias ¢ Kiauentom.

4.1.3. Ilo 3ampocy Kimenrta moOGpocoBecTHO U
pa3yMHO COCTaBIATH sl Hero MHauBUAyalbHbIE
WHBECTULMOHHbIE  PEKOMEHJAlMW, MpH  HX
COCTaBJICHHH PYKOBOJCTBOBATHCS HCKIIOYUTEIHHO

HHTEpECcaMu Knunenra. NuaauBuyanbHble
HHBECTUIIMOHHEIE pEKOMEHALNN JOJDKHBI
COOTBETCTBOBAaTh VHBECTHIIMOHHOMY  MPOQIITIO

Kmmentra. C muenpio otmuumst WHIWBHITYyaIbHON
WHBECTULIMOHHON  peKOMEHAAllMu  OT  HMHBIX

3. PROCEDURE TO DETERMINE CLIENT'S
INVESTMENT PROFILE

3.1. The Advisor shall commence providing the
Client with the Personal Investment Advice only
after it has determined the Client's Investment Profile
and obtained consent from the Client for such
Investment Profile.

3.2. To have its Investment Profile ascertained, the
Client shall fill out the Investment Profiling
Questionnaire in the form provided by the Advisor
and submit it to the Advisor following the
correspondence exchange procedure set out in the
Agreement.

3.3. The questionnaire survey shall result in the
Advisor determining the Client's Investment Profile:
"Conservative", "Moderate" or "Aggressive". The
Investment Profile determined for the Client shall be
agreed upon with the Client by the Client sending its
consent to the Advisor via the Client Portal or email
within 2 (two) Business Days of the date of receipt
by the Client from the Advisor of the document
determining the Client's Investment Profile
(certificate of the Client's Investment Profile). For
the avoidance of doubt, the Advisor shall not monitor
whether the Client's Investment Portfolio is
consistent with its Investment Profile.

4. RIGHTS AND OBLIGATIONS

4.1. Advisor's obligations:

4.1.1. prior to starting the provision of Investment
Advisory Services, determine the Client's Investment
Profile in the manner prescribed by the regulations of
the Bank of Russia.

4.1.2. provide the Client with a document in hard
copy or in electronic form with a description of the
Investment Profile determined for the Client and
agree this Investment Profile with the Client.

4.1.3. if so requested by the Client, prepare for it the
Personal Investment Advice in a bona fide and
reasonable manner; when preparing the same, be
guided solely by the interests of the Client. The
Personal Investment Advice shall be consistent with
the Client's Investment Profile. To distinguish
between the Personal Investment Advice and other
communications sent to the Client, the title of the
document shall read: "Personal Investment Advice".



cooOmmeHui, HampaBisseMblx Kimenty, B ee
3arojloBKE yKas3bIBAaeTCS Ha3BaHUE JOKYMEHTa:
«nnuBuayanpHas WHBECTUIIMOHHAS
PEKOMEHIAITUS.

4.1.4. BplgenuTh W3 UYWCIA CBOWX COTPYJHHKOB
JUIO, OTBETCTBEHHOE 33  MHBECTHUIIMOHHOE
KOHCYNbTHpoBaHUe KimeHTa W COOTBETCTBYIOLICE
BCEM HEOOXOJUMBIM JUISI 3TOI'0 KBAJTM(PHUKALMOHHBIM
TpeOOBaHMUAM, YCTaHOBJICHHBIM barnkom Poccumn.
4.2. [IpaBa CoBeTHUKA:
4.2.1. 3ampamuBaTh
HE00XO0IUMBbIE ULt
HHBecTUIIMOHHOTO TPOGUIIS.

4.2.2. TpeboBarb ot Kimenta mnpenocraBieHus
[OJTHOMOYMH, HEOOXOOUMBIX Ui  IOJy4YEeHUs
moctyna kK  wHpopmammum  Kactommana 00
HuBectunponnomM noptdene Kinuenra.

4.2.3. HampaBnaate Knmentry WMunuBunyanbHbie
WHBECTULMOHHbIC PEKOMEHIAMH MO COOCTBEHHOMH
WHUIIAATHBE.

4.2.4. BHOCUTh KOPPEKTUBBI WJIK OTMEHSTH JaHHbIE

y Knuenta CBCICHUA,
OIPEACICHUA €ro

paHee WHnuBuayaneHble WHBECTUIIMOHHBIE
pPEeKOMEHIAIMU 0  UCTEUYCHHS  CpoKa  HX
aKTyaJbHOCTH, ©CITM  HU3MCHECHHE  PBIHOYHOMN

CUTYyalllH JIEJIAeT UX UCITIOJIHEHNE HEXKEIaTeIbHBIM.
4.2.5. Bectn 3ammch TeneOHHBIX Pa3TOBOPOB C
KnuenToM npu ocymiecTBIEHUH B3aWMOJEHCTBUS C
KnmrentoM nocpeacTBoM TeneOHHON CBS3H.

4.2.6. IIpnocTaHOBUTH OKa3aHUE yciyT 1o Jlorosopy

B ciydae HEMNpe0CTaBIeHUS CoBeTHHKY
Kactommanom, B TOM HHcCIe T1I0 MpPUYAHAM
HEUCTIOJTHEHHS Kimmentom 00513aHHOCTH,

npeaycMmorpenHoi moan. 4.3.3 m. 4.3 [lorosopa,
uHpopmarun o0 DHHAHCOBBIX HHCTPYMEHTAX,
npuHaiexamux KiaueHty W Haxopsmuxcs y
Kacroauana n/unm yunteiBaemsix Kactoguanom.
4.3. Oo6sa3annocTu Kinenra:

4.3.1. CornacoBbiBath MIHBECTHIIMOHHBIN MPOQUII,
nprcBoeHHbI eMy CoBeTHHMKOM. B ciydae oTkasa
KnuenTta cornmacoBaTe oOINpeneneHHbI O HEro
WNuBectuivionsslii  npoduns  MHanBuayansHbIE
MHBECTUIIMOHHBIE PEKOMEHAALNN MPETOCTABIATHCS
HE MOTYT, 1 JIoroBOp MOIIEKUT PACTOPIKEHUIO.
43.2. llpy wW3MEHEHWW JAHHBIX, SBUBIIAXCS
OCHOBaHHMEM MAJis onpezencHus VHBECTHIIMOHHOTO
npoduiis, He3aMEAJTUTENBHO NPEIOCTaBUTh HOBBIE
JTAaHHBIE CoBeTHHKY JUISt O0OHOBIIEHUS
WuBectunpionsoro npoduns. KinueHT yBeqoMieH o
TOM, YTO B CIIy4ae HeMpe10CTaBIeHHsSI OOHOBIICHHBIX
CBEJICHWH WM TPEJOCTaBICHUS HEIOCTOBEPHBIX

CBEJICHUI OH HeceT pHUCK MOJIyYEHUS
WNnauBunyanbHbeIX MHBECTUIIMOHHBIX
pEeKOMEHJaMi, HE  COOTBETCTBYIOIIUX  €r0

4.1.4. select from among its employees a person
responsible for investment advice to the Client and
meeting all the necessary qualification requirements
established by the Bank of Russia.

4.2. Advisor's rights:
4.2.1. request from the Client information necessary
to determine its Investment Profile.

4.2.2. require the Client to delegate the powers
necessary for gaining access to the Custodian's
information about the Client's Investment Portfolio.

4.2.3. send the Personal Investment Advice to the
Client when it sees fit.

4.2.4. amend or revoke previously provided Personal
Investment Advice prior to the expiration of its
applicability period, if a change in the market
conditions warrants it.

4.2.5. record telephone conversations with the Client
when interacting with the Client via telephone.

4.2.6. suspend the provision of services under the
Agreement in the event that Custodian fails to
provide the Advisor, including for reasons of failure
by the Client to perform the obligation specified in
subclause 4.3.3 of clause 4.3 of the Agreement, with
the information on Financial Instruments owned by
the Client and held by the Custodian and/or, a record
of which is kept by the Custodian.

4.3. Client's obligations:

4.3.1. agree the Investment Profile assigned to it by
the Advisor. If the Client refuses to agree the
Investment Profile determined for it, the Personal
Investment Advice shall not be provided, and the
Agreement shall be subject to termination.

4.3.2. if the data that served as the basis for
determining the Investment Profile change,
immediately provide new data to the Advisor to keep
the Investment Profile up-to-date. The Client has
been notified that if it fails to provide the updated
information or if it provides false information, it risks
receiving the Personal Investment Advice that does
not correspond to its interests, which, in its turn, may
result in it incurring losses.



HWHTEpEcaM, 4TO, B CBOIO OYEPElb, MOKET IPUBECTU
K yOBITKaM.

4.3.3. IIpemocraButes KacrommaHny IOKyMEHTH H
nHpOpPMaLUIO, HEOOXOANMBIE U JOCTATOYHBIC IJIS
npenoctasieHust COBETHUKY TOCTYTA K UMEIOIIercs
y Kacrogmana wuapOpManmmn o @OHUHAHCOBBIX
WHCTPYMEHTAX, NpuHaIiIexkamux Kiauenty wu
Haxozsamuxcst y Kacrogmana w/miu yYuTHIBaeMbIX
KacToaguanom 1 ux cTOMMOCTH, B TOM YHCJIE BBIIATh
JIOBEpeHHOCTh 1Mo ¢opMe W B  MOPSIKE,
cornacoBaHHbIMu ¢ Kacromnanom, Ha monydeHHe
CoBETHHKOM YKa3aHHOW B HACTOSIIEM MOITYHKTE
nHPOpPMALIUH.

4.3.4. OmnayuBaTh  YCIyIH
COOTBETCTBUU C JIOrOBOPOM.
4.3.5. IlpoBomuTh CaMOCTOATEIHHO IHMOO C
MIPUBJICYCHUEM CTOPOHHUX HE3aBUCHUMBIX
CIELUATUCTOB aHanu3 WNHnuBuyanbHbIX
MHBECTHULIMOHHBIX  PEKOMEHJAUUN,  OLECHUBATH
BO3MOXXHOCTh ~COBEPIICHHS W/WJIM OTKa3a OT
COBEPIICHUS TOW HIM HHOM CHCIKU C Y4ETOM
noctynuBiied MHANMBUAYaTbHOM MHBECTULUUOHHOU
PEeKOMEHJAIM UCXOAd M3 TIepHoja BPEMEHH,
MOpOIIEAIIer0o ¢ MOMEHTa (QOPMUPOBaHHA U
HalpaBjCHUS WHIAUBUAYAJbHONM HWHBECTULUUOHHOU
pekomennanuu CosetHukoM KineHTy, Tekymieut
PBIHOYHOM, MOJUTUYECKONW CUTYyallUH, B TOM UYHCIIE,
YUWUTBIBas BO3MOXXHOE M3MEHEHHE CHUTYalluH II0
CpPaBHEHHUIO C CHUTyallMeil, HMMEBIIEH MeCTO Ha
MOMEHT (dhopmMupoBaHUs u HaTpaBICHUS
WHIUBUYaJIbHON MHBECTULIMOHHOW PEKOMEHJAINH,
a TaKkKe YYHTHIBas WMEIOIIHAECS OCOOCHHOCTH
3aKOHOJIaTENBHOIO U HAJOrOBOI'O PETYJIHPOBAHUS B
WHOCTPaHHBIX FOPUCIUKIINSAX, HaJIOTOBbIE
MOCJEICTBUSI, PUCKM U BO3MOXHBIE HEraTHBHbBIC
MOCNEACTBUSL ~ TOTO  WIM  HMHOTO  PELICHUS,
MOCJIE/ICTBHSL BO3MOXKHOTO KOH(MJIMKTa HHTEPECOB
CoBerHuka u KimeHnta, BO3MOXXHBIE PAaCXOJFI,
CBS3aHHBIE C peajdu3auueldl HHIUBUIYaATbHOMN
WHBECTUIIHOHHON peKoMeH1alny, TeKylIee
otHomeHue KimneHTa K MHBECTHUIIMOHHOMY PHCKY,
JOXOAHOCTH €  Y4Yy€TOM  HMHBECTUIIMOHHOI'O
TOpU30HTa, 1enu W mnotpedHoctn Kimenrta mpu
OCYIIECTBICHUN UM WHBECTUPOBAHUS,
00CTOSITENIBCTB, CBSA3aHHBIX ¢ JIMYHOCTHIO Kinenra,
MMYILECTBEHHBIM MOJIOKEHUEM Knuenra,
oTHomeHUsIMH KimeHTa ¢ TpeTbUMH JHUIIAMH,
00CTOSTEIBCTBA, KOTOPHIE B OOBIYHOW JEIOBOI
MPaKTUKE YUUTBIBAIOTCSI npu MPUHATUI
WHBECTUIIMOHHOTO PEUIeHHs U (WIH) ydeT KOTOPBIX
KnueHT mocuwrtaeT HEOOXOAMMBIM TIPH TPUHITHU
WHBECTUIIMOHHOIO penieHusd. KimeHT He noikeH
PYKOBOJICTBOBAThCS WNunuBuyansHoM

CoBerHHKka B

4.3.3. provide the Custodian with the documents and
information necessary and sufficient for the Advisor
to gain access to the Custodian's information about
the Financial Instruments owned by the Client and
held by the Custodian and/or, a record of which is
kept by the Custodian, and the value thereof,
including issuance of a power of attorney in the form
and as per the procedure agreed with the Custodian
to authorize the Advisor to receive the information
specified in this sub-clause.

4.3.4. pay for the services provided by the Advisor
pursuant to the Agreement.

4.3.5. conduct independently or with the engagement
of third-party independent experts the analysis of the
Personal Investment Advice, assess the possibility of
effecting and / or refusing to effect a particular
transaction taking into account the received Personal
Investment Advice based on the time period that has
passed since the creation of the Personal Investment
Advice and the provision of the Personal Investment
Advice by the Advisor to the Client, the current
market, political conditions, including taking into
account a possible change in the conditions as
compared to the conditions prevailing at the time of
the creation and provision of the Personal Investment
Advice, and taking into account the existing
peculiarities of legislative and tax regulation in
foreign jurisdictions, tax implications, risks and
possible adverse consequences of a decision, the
consequences of a possible conflict of interests
between the Advisor and the Client, possible costs
associated with the implementation of the Personal
Investment Advice, the current attitude of the Client
towards investment risk, returns taking into account
the investment horizon, the goals and needs of the
Client when making an investment, circumstances
related to the identity of the Client, the Client's
property status, the Client's relations with third
parties, circumstances that in ordinary business
practice are taken into account when making an
investment decision and (or) the consideration of
which the Client considers necessary when making
an investment decision. The Client shall not be
guided by the Personal Investment Advice as the
only factor influencing which decision the Client will
arrive at.



WHBECTUIIMOHHOM peKoMeHaanuen Kak
eIMHCTBEHHBIM ()AaKTOPOM, BIMSAIOINM HA IPUHATHE
KnrenToM Toro uiu HHOTO pereHHsI.

4.4. IIpaBa Knuenra:

4.4.1. 3BanpammBath y CoBeTHHKa KOIHH
WnnuBuayansHbIX HMHBECTULIMOHHBIX
pexoMmeHnanuii, HampaBieHHbIX KimeHTy paHee.
JlaHHBIE 3aIIPOCHI JOJDKHBI COAEPIKATh OJJHO3HAUHBIE

MIPU3HAKU OTIpe/IeTICHHS 3arpanmrBaeMbIX
WuauBuyanbsHbIX WHBECTHUITMOHHBIX
peKOMeHmanuii  (maTy WX MOpeAOoCTaBJICHUS,

yKa3aHHbIC B HHX [apaMeTpbl PEKOMCHIYEMBIX
C/EJIOK H T.J.).

CTATbBJ 5. CTITIOCOBbBI OBMEHA
KOPPECHOHJIEHIIMEN 1
HNPEJOCTABJIEHUA HHAUBUY AJIbBHBIX
WHBECTUIIMOHHBIX PEKOMEHJIALIUIA
5.1. OOmen xoppecmnoHmeHIueir 1o JloroBopy
OCYILIECTBIISIETCSl IyTeM IMepeAayd JOKYMEHTOB
Kypbepckoil ciyx00ii wmnm moutoii Poccun Ha
nouTtoBble aapeca CTOpoH, yka3aHHble B Jloroope,
00 MO JJIEKTPOHHOM TMO4YTE IO ajpecam,
yKkazaHHbiM B JloroBope, aHMOO MOCPENCTBOM
JInynoro kabuHera.

5.2. Hanpasnenue WNHnuBuyanbHbIX
WHBECTULMOHHBIX PEKOMEHIAIMN OCYILECTBISETCS
OJIHUM U3 CIICYIOIINX CIIOCOOOB:

* B BHAE [IOKyMEHTa Ha OyMa)XHOM HOCHUTEIE,
noanucanHoro CoBeTHUKOM. Takoil JOKyMeHT
MOXeT ObITh mpenocTtaBieH B oduce CoBeTHHKA
nu6o HampasiieH KineHTy mocpencTBOM MOYTOBOM
CBSI3H WJIH KYPhEPCKOH CITy)001;

* B BHJIE DJIEKTPOHHOI'O JOKYMEHTA, MOJMHUCAHHOTO
3eKTPOHHOM noanuchio COBETHUKA. DIEKTPOHHBIH
JNOKYMEHT Hampasisiercss nocpenctsoMm Jlmuxoro
kaOuHeTa.

CTATDBA 6. BOBHATPAKJIEHUE

6.1. Bosnarpaxxaenune CoBeTHHKa 3a YCIyTH IO
WHBECTULIMOHHOMY KOHCYJIFTUPOBaHUIO (nanee —
«Bosnarpaxnenue»)  cocrasmier  [*]  ([*])
MPOIICHTOB TOJOBBIX OT CcpegHeapu(pMeTHIecKon
Croumoctn MuBectnumonHoro noprdens Knuenrta

3a OTt4eTHBIN IIEpUOJ, paccuMThBIBaEMOM
CoBeTHHKOM Ha OCHOBaHHMH COOTBETCTBYIOIIUX
OTYETOB Kacronnana. Boznarpaxnenue

onpeaensieTcss B [ykazame 6antomy] M TOIJICKUT
oruiate B pyomnsx mo kypcy bamka Poccun Ha neHp
OIJIaTHI.

6.2. Cosernuk B TeueHue 5 (Ilsatn) pabounx mHei
nocje OKOHYaHUs Kaxjaoro OTYETHOTO TIepHroja

4.4. Client's rights:

4.4.1. request from the Advisor copies of the
Personal Investment Advice sent to the Client earlier.
Such requests shall contain clear identification
details of the requested Personal Investment Advice
(the date of its provision, the parameters of the
recommended transactions indicated therein, etc).

5. EXCHANGE OF CORRESPONDENCE AND
PROVISION OF PERSONAL INVESTMENT
ADVICE

5.1. Correspondence is exchanged under the
Agreement by delivery of documents by courier
service or by the Russian post to the mailing
addresses of the Parties specified in the Agreement,
or by e-mail to the addresses specified in the
Agreement, or through the Client Portal.

5.2. The Personal Investment Advice shall be
delivered by one of the following:

* in the form of a paper document signed by the
Advisor. Such document can be provided at the
office of the Advisor or sent to the Client by mail or
courier service;

« in the form of an electronic document signed with
the electronic signature of the Advisor. The
electronic document shall be delivered via the Client
Portal.

6. FEES

6.1. The Advisor's fee for the Investment Advisory
Services (the "Fee") shall be [*] ([*]) percent per
annum of the arithmetic average of the Value of the
Client's Investment Portfolio for the Reporting
Period as calculated by the Advisor based on the
relevant Custodian reports. The Fee shall be
calculated in [specify currency] and shall be paid in
rubles at the exchange rate of the Bank of Russia as
of the date of payment.

6.2. The Advisor shall, within 5 (five) business days
after the end of each Reporting Period, send to the



HanpasisieT KIIMEeHTy MOocpencTBOM 3JEKTPOHHOU
moutsl uiM Jlngaoro kabmHera AKT 00 OKa3aHUH
ycayr 1o popme Hpunoskenns Ne 2 (qanee — «AKTY).
KiueHT nomkeH moamucaTh AKT M HAIpPaBHUTh €TO
CoBeTHHKY 0O TPEAOCTaBUTH MOTHBHUPOBAHHBIC
Bo3pakeHusT Ha AKT B Tedenne 3 (Tpex) Paboumx
IHel co qHs pasMenieHust Axta B JInuHoM kaOuHete
6o  HampaBiaeHus Axta COBETHHKOM  TIO
3JEKTpOHHOM mnoure. B cinydae ecniu Knuent B
COOTBETCTBHMHU C HACTOSIINM IIYHKTOM HE MOJIHCAT
AKT W HE NpedoCTaBUI CBOM MOTHUBHPOBAHHBIC

BO3PaXEHUS, AKT CUMTAETCS  IMOANHCAHHBIM
Croponamu, a ycayru 1o JloroBopy 3a
COOTBETCTBYIOLIUI OTtueTHbIN [epUos -

OKa3aHHBIMU. B ciydae HanpasineHust KinneHtom B
CPOKHM, YCTaHOBJICHHbIE HACTOSILMUM ITyHKTOM,
MOTHBHMPOBAHHBIX BO3pakeHHH Ha AKT CTOpOHBI
00s3ytorcs B Teuenne 3 (Tpex) pabounx qHe ¢ naThl
nonyyeHus: COBETHHKOM TaKMX  BO3PAKEHUU
YperyJaupoBaTh BO3HUKIIHNE pa3HOIJAcHs, IOcie
yero COBeTHHK TIOBTOPHO HampaBisieT AKT,
KOTOpBIA NODKEH ObITh moxamucaH KiueHToOM B
teuenne 3 (Tpex) Pabounmx pgHe co JHSA
pasmemennss Axrta B JluuHoM KaOwHeTe OO
HamnpaBiaeHus: Akta COBETHUKOM IO 3JIEKTPOHHOU
MoYTe.

6.3. Ins omnarel Boznarpaxnenust CoBeTHUK OyneT
BBICTaBIIATh Knuenty cyera. OmaTa
BozHarpaxneHuss mpou3BOIUTCA IO PEKBU3UTAM,
yKa3aHHBIM B COOTBETCTBYIOIIEM cueTe. Bce cymMMpl,
B3uMaeMble COBETHHUKOM, OYyAyT YKa3bIBaThCS B
HamnpasisieMblx Knnenty cuerax B goiutapax CLIA.

6.4. Cuer mist orarel BozHarpaxaeHus 3a
COOTBETCTBYIOMUN OTYETHBINA IEPHOT
BBICTaBJIICTCS B TedeHHe 5 (stw) Pabounx gHei
(i) co mus mommucanus Akra, 1160

(i) co mHA wucTedeHHs cpoKa s TOMIMHCAHUSI
Kimuentom Axra, ycranoBineHHOTro 1. 6.2 [JoroBopa
B cilyuae, eciii AKT He ObuT moanucaH, u KimeHt He
NpeIoCTaBU  MOTHBHPOBAHHBIA OTKa3 OT €ro
HO/IMTHCAHUSL.

6.5. B cinyuae ecnu Bo3zHarpaxjaeHue COBETHHKA
paccuuThIBaeTCs 3a HEMONHbIM OTYETHBIM NEepUo,
TO OHO PACCUMTHIBAETCS  IPOIMOPIHOHAILHO
KOJIMYECTBY KaJeHAAapHBIX JHEH AeiicTBus Jorosopa
B OTUETHOM NEepUoe.

CTATbS 7. 3BABEPEHUSA CTOPOH
7.1. KnueHT HacTOAmMM 3aBepsieT O CIEAYIOLINX
00CTOSITENCTBAX,  JEHCTBUTEIBHBIX HA  Jary

Client by e-mail or via the Client Portal a Services
Completion Certificate in the form of Schedule No.2
(the "Certificate™). The Client shall sign the
Certificate and send it to the Advisor or provide
substantiated objections to the Certificate within 3
(three) Business Days of the date the Certificate is
posted to the Client Portal or is sent by the Advisor
by e-mail. If the Client fails to sign the Certificate
pursuant to this clause and does not provide its
substantiated objections, the Certificate shall be
deemed signed by the Parties, and the services under
the Agreement for the relevant Reporting Period
shall be deemed rendered. In the event that the Client
sends substantiated objections to the Certificate
within the time set out in this clause, the Parties shall,
within 3 (three) business days of the date of receipt
of such objections by the Advisor, settle the existing
differences, following which the Advisor shall
resend the Certificate, which must be signed by the
Client within 3 (three) Business Days of the date the
Certificate is posted to the Client Portal or is sent by
the Advisor by e-mail.

6.3. To ensure payment of the Fee, the Advisor will
issue invoices to the Client. The Fee shall be paid as
per the payment details indicated in the relevant
invoice. All amounts charged by the Advisor will be
in US dollars in the invoices issued to the Client.

6.4. The invoice for the payment of the Fee for the
relevant Reporting Period shall be issued within 5
(five) Business Days

(i) of the date the Certificate is signed, or

(ii) of the date of expiration of the term for the Client
to sign the Certificate provided for in clause 6.2 of
the Agreement, if the Certificate is not signed and the
Client does not provide substantiated refusal to sign
the same.

6.5. If the Advisor's fee is calculated for an
incomplete Reporting Period, it shall be calculated
pro rata the number of calendar days the Agreement
is in effect in the Reporting period.

7. REPRESENTATIONS
7.1. The Client hereby represents in respect of the
following circumstances valid as of the date of the



3aKoueHus JoroBopa u B TeUEHHE BCETO CPOKA €ro
JICHCTBHS:

7.1.1. B ciyyasix, KOTr/ia OH SIBJISICTCS FOPUTUICCKAM
JIUIIOM, OH SBJISCTCS B HAJUICKAIEM TMOPSJIKe
CO3JaHHBIM W  Ha  3aKOHHOM  OCHOBaHHH
CYIIECTBYIOITIM B COOTBETCTBUHU C
3aKOHOaTeNnbCTBOM Poccuiickoit @enepannu;
7.1.2. OH oOyagaer HEOOXO MO
MPaBOCIIOCOOHOCTRIO W JIEECIIOCOOHOCTBIO IS

3akmoueHus  JloroBopa M HCHOJIB30BaHUS
WnpuBuayansHbIX WHBECTUIIMOHHBIX
peKOMEH/AIMH, a TaKkkKe HCIIOJHEHUSI CBOHMX
o0s13aTenscTB 1o [lorosopy;

7.1.3. OH  TpU3HAH  KBaJU(QHUIUPOBAHHBIM
MHBECTOPOM B TIOpSZAKE, IPEAYCMOTPEHHOM

3aKOHOM O pPBIHKE IIEHHBIX OyMar, U UMeeT CTaTyC
KBaJIM(HUIMPOBAHHOTO HHBECTOPA HAa MPOTHKCHUU
BCero cpoka aeiictaus Jlororopa;

7.1.4. vy 3aKirO4YeHHE UM HacTosiero Jlorosopa, Hu
3aKJII0UEHUE UM KaKHUX-JTH00 C/IETIOK,
MpeyCMOTPEHHBIX [loroBOpoM, HE HapyIIaloT U He
OyoyT Hapymarh Kakue-muOO 3aKOHBl  WIIH
HOPMAaTUBHBIE aKTHl, IPUMEHUMBbIE B OTHOIIEHUU
Knuenra;

7.1.5. oH sBNSETCS EAMHCTBEHHBIM OeHE(UITHAPHBIM
BIIQJIETBIIEM  BCEX  AaKTHBOB, BXOIIMINX B
WuBectunmonsslii noprdens Kimenra, a akTuBH,
BxoJsue B MIHBecTUIIMOHHBIN opTdenb KinenTa,
CBOOOMHBI OT Kakoro-InOO TIpaBa YIepXKaHHA,
3aJiora Wik HHOTO 00peMeHeHMS;

7.1.6. oH ocBegomii€éH o ToM, uto Kacrtoauan u
CoBETHHUK BXOIST B OJIHY TPYIITy JHIl (KaK 3TOT
TEPMHH oTpesieNieH AHTHUMOHOIIOJIEHBIM
3aKOHOJIATEICTBOM), U O BO3MOXXHOM KOH(QIIUKTE
WHTEPECOB, KOTOPBIA MOXET BO3HUKATH B I3TOM
CBSI3H;

7.1.7. oH ocBeOMIIEH O TOM, YTO WH(popMaIus o
KOHQIIMKTE uHTepecoB Mexay COBETHHKOM U
Kinnentom ykasmiBaercss B WHauBuayalnbHOU
WHBECTHUIIMOHHON PEKOMEHJIAIIUN MyTEeM OTCBHUIKH K
oumansHOMY caiity CoBeTHHKaA B
MH(OPMAITMOHHO-TEIEKOMMYHHUKAIIMOHHOW ~ CETH
«HWurepuer» (www.renbroker.ru);

7.1.8. npu 3axmouenun JJoroBopa oH ObLT
O3HAKOMJIEH C PUCKaMH U HH(pOpMaLue, orucanne
KOTOpBIX coAepKHUTCA B Jleknapauuy o puckax npu
OKa3aHUM YCIIYT M0 NHBECTHIINOHHOMY
KOHCYJIbTUPOBaHUIO, ABJIsitoleics [Tpuioxenuem
Ne 1 k JloroBopy, a Takke yBEAOMIIEH O TOM, YTO
aKkTyaJibHasi Bepcus Takol Jlexknapanuu
myOJIMKyeTcs Ha opuimanbHoM calite COBeTHHUKA B
WHPOPMALMOHHO-TEJICKOMMYHHUKAIIMOHHON CeTH
«uTepHer» (Www.renbroker.ru);

entry into the Agreement and throughout the duration
hereof:

7.1.1. in cases where it is a legal entity, it is duly
created and validly existing under the laws of the
Russian Federation;

7.1.2. it has necessary legal capacity and capacity to
act to enter into the Agreement and use the Personal
Investment Advice and to fulfill its obligations under
the Agreement;

7.1.3. it is recognized as a qualified investor as per
the procedure prescribed by the Securities Market
Law, and has the status of a qualified investor
throughout the entire term of the Agreement;

7.1.4. neither entry by it into this Agreement, nor
entry by it into any transactions provided for in the
Agreement, violates and will violate any laws or
regulations applicable to the Client;

7.1.5. it is the sole beneficial owner of all assets
comprising the Client's Investment Portfolio, and the
assets comprising the Client's Investment Portfolio
are free from any lien, pledge or any other
encumbrance;

7.1.6. it is aware that the Custodian and the Advisor
are in the same group of persons (as this term is
defined by the antitrust law), and it is aware of a
possible conflict of interest that may arise in this
regard;

7.1.7. it is aware that information on the conflict of
interest between the Advisor and the Client is
indicated in the Personal Investment Advice by
reference to the Advisor's official website on the
Internet (www.renbroker.ru);

7.1.8. when entering into the Agreement, it has read
and understood the risks and information, the
description of which is contained in the Declaration
of risks of investment advisory services, which is
Schedule No. 1 to the Agreement, and it has also
been notified that the current version of such
Declaration is published on the official website of the
Advisor in the information - telecommunication
network "Internet” (www.renbroker.ru);



7.1.9. OH 00s13yeTCst HE3aMeTUTEITHHO
npenoctaButh COBETHHKY W OOHOBIIATH IO Mepe
HEOOXOTUMOCTH BCIO MH(QOPMAITUIO WIN
JOKYMEHTBI, KOTOpbIE Ha pPa3yMHOM OCHOBaHUHU
HeoOxoquMo monydutb COBETHHKY C  IENbBIO
HA/JIeKAIIETO BBIMOJIHEHUA CBOUX (YHKIMH II0
JoroBopy wiM KOTOpbIE 3aTpeOOBaHbI JIOOBIM
KOMIIETEHTHBIM OPraHoM;

7.1.10. nHpopMaIus u JIOKYMEHTBI,
npenoctasiennple  Knmentom — CoBeTHHKY B
COOTBETCTBHU C JlOroBOpOM, SIBIISIIOTCS TOUYHBIMU,
[OJHBIMY, AaKTyaJbHBIMM M HE BBOJIIIUMH B
3a0Ty’KICHHE B KAKOM-THO0 OTHOLIeHNH, 1 KineHnt
yBenomui CoBeTHHKa 000 Bcel Takoi nH(popManuy,
KOTOpas Ha pPa3yMHOM OCHOBaHMHM  HMEET
OTHOLICHWE K  BBIIOJHEHUIO  OO0s3aHHOCTEH
CosetHuka 1o Jlorosopy.

7.2. COBETHUK HACTOSILIAM 3aBEPSET O CIACAYIOLIUX
00CTOSITENCTBAX,  JNCHCTBUTEIBHBIX HA  Jary
3akiodeHus JloroBopa U B TEYCHHE BCETO CPOKA €ro
JEUCTBUS:

7.2.1. oH B HaAJEXKallEeM MOPSIIKE CO3/1aH U Ha
3aKOHHOM OCHOBAaHHHU CYHIECTBYCT B COOTBETCTBHUU
¢ 3akoHozaresbeTBoM Poccuiickoit denepanuu;
7.2.2. OH SBISIETCS WIEHOM CaMOpPEryJupyeMon
opranm3anuid B cdepe (UHAHCOBOTO PHIHKA,
00BEAUHSAIONIEN WHBECTUIIMOHHBIX COBETHUKOB, Y
BKIIIOUEH B eILHHBIﬁ peeCcTp HMHBECTUIIMOHHBIX
COBETHHKOB,;

7.2.3. OH UMeeT BCe HEOOXOJMMBbIE TMOTHOMOYHS M
ImpaBOMOYHA JIsL 3aKJIIFOUYCHU S I[OFOBOpa u
WCTIOJIHEHUSI CBOUX 00s13aTenbCTB 1o Jlorosopy.

7.3. CTOpOHBI AOTOBapUBAIOTCS, YTO YKa3aHHBIE B
HACTOSIIEH cTaTbe 7 3aBEepeHHS SBISIOTCS
«3aBepeHUSIMH 00 00CTOSTENBCTBAX», KAK OHU
onpenenensl B cT. 431.2 'K PO.

8. OTBETCTBEHHOCTD

8.1. B ciyuae HEMCHOJHEHUS! WM HEHAAJEXKAIIEeTo
vcrnoiHeHus oHOW CTOPOHOH CBOMX 00s3aTEIhCTB
o Jloroopy, Takass CtopoHa 00si3aHa BO3MECTHUTh
npyroii  CTOpoHE BCE TIIOHECEHHbIC YOBITKH B
Mpeienax peabHoro ymepoa, mpu 3ToM COBETHHK B
MOOOM cily4ae HE HECeT OTBETCTBEHHOCTH 3a
yOBITKH, TIpUYMHECHHBIE KIIMEHTYy MPU OTCYTCTBHH
BHHBI (YMBICJIa W/HIIK HEOCTOPOKHOCTH) COBETHHKA.
8.2. CTOpOHBI MOHUMAIOT U COTJIAMIAIOTCS C TEM,
yTo NHIUBHTyaTbHASI HHBEC THITHOHHAS
PEKOMEHIAITNS HE TaeT TapaHTUN 0e3yOBITOUHOCTH
oreparwii, u KiimeHT He BIipaBe TpeOOBaTh OT
CoBeTHHKA KaKHUX-JIMOO KOMIIEHCAIIAI B CBI3H CO
cIeNKaMu, coBepIieHHpIMU KiTneHToM B

7.1.9. it undertakes to promptly provide to the
Counselor and update as necessary all information or
documents, which are reasonably required for the
Counselor to obtain in order to properly perform its
functions hereunder, or, which are requested by any
competent authority;

7.1.10. information and documents provided by the
Client to the Advisor in accordance with the
Agreement are accurate, complete, up-to-date and
not misleading in any way, and the Client has
notified the Advisor of all such information that is
reasonably relevant to the performance of the
Advisor's duties under the Agreement.

7.2. The Advisor hereby represents in respect of the
following circumstances valid as of the date of the
entry into the Agreement and throughout the duration
hereof:

7.2.1. itis duly created and validly existing under the
laws of the Russian Federation;

7.2.2. it is a member of a self-regulated organization
operating on the financial market that unites
investment advisors, and is on the unified register of
investment advisors;

7.2.3. it has all the requisite powers and authority to
enter into the Agreement and perform its obligations
hereunder.

7.3. The parties agree that the representations
referred to in this clause 7 are the “representations
concerning circumstances” as defined in Section
431.2 of the Civil Code of the Russian Federation.

8. LIABILITY

8.1. In the event of failure to perform or improper
performance by one Party of its obligations under the
Agreement, such Party shall reimburse the other
Party for all losses incurred within the limits of actual
damage, provided that the Advisor shall in any event
not be liable for losses caused to the Client through
no fault (intent and/or negligence) of the Advisor.

8.2. The parties understand and agree that the
Personal Investment Advice does not provide a
guarantee of break-even operations, and the Client
has no right to demand from the Advisor any
compensation in connection with the transactions
made by the Client in accordance with the Personal
Investment Advice.



COOTBETCTBUU ¢ HIMBUAYabHOU
WHBECTULIMOHHOW PEKOMEHIAIUEH.

8.3. CoBeTHHMK HE HECET OTBETCTBEHHOCTH 3a
yOBITKH, TIOHeceHHble KimeHToM B ciydae, eciu
KnueHt coBepmini ciemku:

(a) Ha OCHOBaHHH MIPEAOCTaBICHHOM
NupuBugyanbHON MHBECTHUIIMOHHOM
pPEKOMEH Al Y,

(6) c orcrymiueHWeM OT YCIIOBHH, YKa3aHHBIX B
NunuBuayanbHON MHBECTULMOHHOM PEKOMEHAALIMN
u/wnn B JloroBope, B TOM YUCIIE YACTUYHO JHOO 32
npenernamu Cpoka akTyalrbHOCTH VHIMBUIYaTbHOM
MHBECTHUIIMOHHON PEKOMEHIALNH, 4 TaKXKe

(B) B MHBIX CITy4yasX, YCTAHOBJIEHHBIX TPUMEHUMBIM
3aKOHOJATEeNbCTBOM W/ HiH JloroBOpoM.

CTATHA 9.

9.1. CropoHBl HE BIIpaBe pasriamarb IHoOyIo
KOH(MUICHINATHHYI0 HH(POPMAIIHIO, TIOTYICHHYIO B
nporecce VCTIOJTHEHHS JoroBopa.
Kondunenunanpnoi CUHTAeTCs nrobas
HeoOIeaocTynHas nHpOopManus, MPeJoCTaBIeHHAS
CoBeTHHKOM, a Takxke Jr00as HEOoOIIeqOCTyITHAs
uHpopManus, npeaoctaBieHHas KiueHToM, ecin
KiueHTt npu ee npenocTaBieHUH KBaTU(UIIMPOBAT
TaKyl0 HHPOPMAIINIO KaK KOH(OUICHINATBHYIO.

KOHOUJAEHIUAJBHOCTD

HCBSI/IpaSI Ha BBIIICCKa3aHHOC, I/IH(I)OpMaLII/ISI MOXCET,
TEM HE MCHEC, OBITh pacKkpbITa:

@ WCXOIs U3 TpeOOBaHWH 3aKOHOJATENFHBIX U
HOPMATHBHBIX aKTOB;

(2 10 TPeOOBAHUIO TOCYJAPCTBEHHBIX OPI'aHOB,
00JIa/IAfOIINX COOTBETCTBYIOLINMH MOJHOMOYHSIMH;

3 Ui IPOECCUOHATBHBIX KOHCYJIBTAaHTOB
CoBeTHUKa;

(4)

(5) ecnmu  3Ta  uHpOpMALUS  yXKe
O0LIENOCTYIIHOM U3 IPYTHX HCTOYHUKOB;

(6)

addunuposanHbIM nuaM CTOpOH;

cTajia

C coriacuda HpOTPIBOHOJ'IO)KHOﬁ CTOpOHLI.

CTATbA 10. NIPUMEHUMOE IIPABO H
PASPEHIEHME CIIOPOB

10.1. JloroBop perymupyercsi W TOJKYeTCS B
COOTBETCTBHH C ICUCTBYIOIINM 3aKOHOJATEITECTBOM
Poccuiickoit @enepanun.

8.3. The Advisor shall not be liable for losses
incurred by the Client if the Client has effected
transactions:

(a) based on the provided Personal Investment
Advice,

(6) deviating from the terms specified in the Personal
Investment Advice and/or in the Agreement,
including in whole or in part outside of the Personal
Investment Advice Applicability Period and

(B) in other cases specified in applicable law and/or
the Agreement.

9. CONFIDENTIALITY

9.1. The parties shall not disclose any confidential
information received in the course of the
performance of the Agreement. Any non-public
information provided by the Advisor shall be deemed
confidential and any non-public information
provided by the Client shall be deemed confidential,
if the Client, when providing it, qualified such
information as confidential.

Notwithstanding the foregoing, information may
nevertheless be disclosed:

M)

2 if requested by state authorities having
relevant powers;

if so required by laws and regulations;

3 to professional advisors to the Adviser;
4 to affiliated persons of the Parties;
5) if such information has already become

publicly available from other sources;
(6) if consent thereto is given by the other Party.

10. GOVERNING LAW AND DISPUTE
RESOLUTION

10.1. The Agreement shall be governed by and
construed in accordance with the effective laws of
the Russian Federation.



10.2. Bce cmopbl, pasHOTIAcus, TPETECH3UA U
TpeOoBaHMs, BO3HWKaomme wu3 JloroBopa wim
MPSIMO WJIM KOCBEHHO CBSI3aHHBIE C HUM, B TOM YHCIIC
KacalolllMecs] €ro 3aKIIOueHHs, CYIIEeCTBOBaHMUS,
M3MEHEHUS, WCTIOTHEHHUS, HapyIIeHHS,
pacTopKeHusl, IPEKPAIIeHNs U IeHCTBUTEIHFHOCTH,
MOJUIeKAT Pa3pelieHUuI0 B TOpsAAKEe apOuTpaka
(Tperetickoro pazOupaTenbCTBa),
aAMHHHACTPUPYEMOTO ApPOUTPaKHBIM IEHTPOM TIpH
Poccuiickom COr03€ MPOMBIIICHHUKOB u
npennpuauMmateneii (PCIIII) B cooTBeTcTBHHU C €ro
MpaBUJIaMH, JCUCTBYIOIIMMH Ha JaTry MOJa4d
HCKOBOTO 3asBlIeHUs. BpIHeceHHOe TpeTecKkuM
CyJIOM pelieHue Oyner OKOHYATEIILHbBIM,
00s3aTebHBIM U CTOPOH W HE  TOMJIEKHT
OCIIapUBAHHUIO.

CTATBS 11. CPOK JENCTBUS,
OCHOBAHMUS U3MEHEHU S "
IPEKPAILIEHUS JOT' OBOPA

11.1. JoroBop BcTymaeT B CHIy C MOMEHTa €ro
noArnucanrd yrnmoJlHOMOYCHHBIMH JIMIIAMU CTOpOH u
JeficTByeT HeonpeeNeHHbIN CPOK.

11.2. JloroBop MOXET OBITH PACTOPTHYT IO
cornamenuo CTOpOH OO MO0 WHHUIIMATHUBE OHOU
u3 CropoH. B cnyuae pacropxkenust JJoroBopa mno
nauimatuee  Cosetnmka, CoBeTHHK — 00s3aH
yBegoMuTh KimeHnTa 00 3TOM HE TO31HEe, YeM 3a |
(Onun) pabounii JeHb JO MPEAINONIAraeMON NaThl
pacrop:xkenud. B ciiyuae pactopskenus JloroBopa no
naunuatue Knmenrta, KinueHt o0s3aH yBeI1OMHUTH
00 stom CoBeTHuKa He To3Hee, yeM 3a 10 ([ecsTs)
pabounx gHEH [0  TpeamojaraeMol  JIaThl
pacTopXKeHus.  YBEJOMIIGHHWE  JOJKHO  OBITh
HalpaBlieHO B THCHMEHHOM BHJE Ha OyMaKHOM
HOCHTEJEe WM TocpeacTBoM JludHoro kabuHeTa.
CropoHbI 00s13aHBI POU3BECTH B3aUMOPACUETHI 10
pactopkenus Jlorosopa.

CTATbDBA 12. UHBIE YCJIOBUS

12.1. Hu oxna n3 CTopoH He BIIpaBe yCTynaTh WIH
nepeaBaTh Kakue Obl TO HA OBUIO U3 CBOMX TPaB H
o0s3aHHOCTEH 0 JloroBopy 0e3 mpeaBapUTeIbHOTO
MUCBMEHHOTO coriacust Ipyroit CTOpOHBI.

12.2. Tlpu M3MEHEHUU IOYTOBBIX WM OAHKOBCKHX
pexBu3uToB  CTOpOHA,  PEKBU3UTBHI  KOTOpPOH
M3MCHWINCh, 00s3aHa He mo3gHee 1 (OJHOTO)
PaGouero aHs mocne Takoro M3MEHEHHS YBEIOMHUTh
npyryto CTOpOHY O TakOM M3MEHEHHH B MOPSJIKE,
npenycMorpeHHoM  JloroBopom  ans oOMeHa
KOpPPECIIOH/ICHIIUEH.

10.2. All disputes, differences, complaints and
claims arising out of or directly or indirectly in
connection with the Agreement, including those
relating to its conclusion, existence, amendment,
performance, violation, termination and validity,
shall be resolved by arbitration (arbitral proceedings)
administered by the Arbitration Center at the Russian
Union of Industrialists and Entrepreneurs (RSPP) in
accordance with its rules in effect on the date of filing
the statement of claim. The judgment rendered by the
arbitral tribunal will be final, binding upon the
parties and shall not be challenged.

11. TERM, GROUNDS FOR
AMENDMENT AND TERMINATION

11.1. The Agreement shall come into effect from the
time it is signed by the authorized persons of the
Parties and shall continue in effect for an indefinite
term.

11.2. The Agreement may be terminated by
agreement between the Parties or by one of the
Parties. In the event that the Agreement is terminated
by the Advisor, the Advisor shall notify the Client
thereof at least 1 (one) business day prior to the
expected date of termination. If the Agreement is
terminated by the Client, the Client shall notify the
Advisor thereof at least 10 (ten) business days prior
to the expected date of termination. The notice shall
be sent in writing on paper or through the Client
Portal. The parties shall settle their accounts prior to
the termination of the Agreement.

12. OTHER TERMS

12.1. Neither Party may assign or transfer any of its
rights and obligations under the Agreement without
the prior written consent of the other Party.

12.2. In the event of any change in the postal or bank
details, the Party, whose details have changed shall,
within 1 (one) Business Day after such change,
notify the other Party of such change as per the
correspondence exchange procedure prescribed by
the Agreement.



12.3. CTOpOHBI IPU3HAIOT, YTO 3aMKCH IIEPETOBOPOB
c Knuentom o TeaeQOHHOM CBSI3H,
ocymectBicHHass COBETHHKOM IpH  MOMOIIH
COOCTBEHHBIX WJIH TPUOOPETCHHBIX MPOrPAMMHBIX H
TEXHUYECKUX CPEICTB, MOXKET OBITH HCITOJIb30BaHA B
Cylle B KadecTBE [IOKA3aTeIbcTBA B TIOPSIIKE,
MpeayCMOTPEHHOM 3aKOHOAATEIILCTBOM
Poccuiickoii ®enepanuu.

12.4. B cmy4ae HECOOTBETCTBHUS TeKCTOB JloroBopa
HAa PYCCKOM U aHIJIMHACKOM s3bIKaX, TEKCT Ha
PYCCKOM $I3bIKE€ OyIET WMETh NMPEHMYILECTBEHHYIO
CUITy.

Cratb1 13. IPUJIOKEHUSA

13.1. K JloroBopy mpuiararoTcs H SIBJISIFOTCS €ro
HEOTHEMJIEMOM YaCThIO:

IIpunoxenue 1. [eknmapauuss O puCKax HOpHU
OKa3zaHHuH yciayr 1o HWHBCCTULIUOHHOMY
KOHCYJIbTUPOBAHHUIO.

[punoxenue 2. ®opma AKTa 00 OKa3aHUH yCIYT.

CTATBS 14. AJIPECA,
MOJANUCH CTOPOH

PEKBU3UTBI U

14.1. Pexsusutel Knmnenra/ Details of Client:

12.3. The Parties acknowledge that the recording of
conversations with the Client by telephone made by
the Advisor using its own or purchased software and
hardware, may be used in court as evidence in the
manner prescribed by the laws of the Russian
Federation.

12.4. In the event of any inconsistency between the
English and Russian texts of the Agreement, the
Russian text shall prevail.

13. SCHEDULES

13.1. The following are attached to the Agreement
and form an integral part hereof:

Schedule 1. Declaration of risks of investment
advisory services.

Schedule 2. Form of the Services Completion
Certificate.

14. ADDRESSES, PAYMENT DETAILS
AND SIGNATURES OF THE PARTIES

®UO / naumenosanue Knuenra/
Full name of Client:

[Macmopr (s pu3nuecKux Cepus/Series

mm)/ Passport (for individuals):

BeIman/issued by

(xem u xorma)/

(issuing authority, date of issue)

Anpec perucTpauuu (zum
(usnueckux i) / aapec Mecra
HAaXOXKICHUS (715 OPUAMIECKUX
JIVIII) (BxIrOUas uugekc)/
Registration address (for
individuals)/registered  address
(for legal entities) (including zip
code):

IMouroBerii  agpec/  Mailing

address:

MHH/INN:

bankoBckue pekBusutbl/ Bank
details:

Konraktaeiii Tenedon/ Contact
phone:




Anpec 3JeKTpOHHOU MOYThI/
Email address:

AJipec 3J1eKTPOHHOM MOYTHI JIJIsI
HampasieHus cueros/Email
address for invoices:

14.2. Pexsusutsl Cosernuka/Details of Advisor:

Hazsanue/ Name:

Aznpec  MecTa  HaxOXIeHHs/
Address:

IouroBerid  angpec/  Mailing
address:

bankoBckue pexsmsutel/ Bank
details:

Tenedon/ Telephone:

Anpec SJIEKTPOHHON
noutsl/Email address:

OT KJIMEHTA/FOR CLIENT: OT COBETHHUKA/FOR ADVISOR:




[punoxenue 1
K /loroBopy 00 HHBECTHUITMOHHOM
KOHCYJIBTHPOBAHUH OT «[*]» [*] 20[¢] r.

Jexnapanus o puckax
NP OKA3aHHUH YCJIYT 110 HHBECTULIHOHHOMY
KOHCYJIbTHPOBAHUIO

Hens Hacrosmeir Jlekmapauuu — MpegoOCTaBHTh
Bam wHbOpMammio 00 OCHOBHBIX  pHCKaXx,
CBSI3aHHBIX C OCYLIECCTBICHUEM OIEpaLnii Ha PhIHKE
HeHHbIX Oymar. O0paiaem Balle BHUMaHUE Ha TO,
yro Hacrosmas Jleknmapanus He pacKpbIBaeT
nH(popMaIuio 000 BCeX pUCKaX Ha PHIHKE I[EHHBIX
OyMar BCJICJCTBHE Pa3HOOOPa3Ms BO3HUKAIOIINX HA
HEM CUTyaluH.

B oOmem cwmpicie puck TpeAcTaBIsieT Cco0Oi
BO3MOXHOCTb ~ BO3HHKHOBCHHMS YOBITKOB  IpHU
OCYILIECTBIICHUU (PUHAHCOBBIX OINEPalldil B CBS3M C
BO3MOXHBIM HEOJIarONpUSTHBIM BIUSHUEM Pa3HOIO
pona daxrtopoB. Hmske — OCHOBHBIE PHCKH, C
KOTOPBIMH OYAyT CBS3aHBI Ballld OIEpalud Ha
PBIHKE IIGHHBIX OyMar.

I. CucremusIil puck

OTOT PHCK 3aTparuBaeT HECKOJBKO (HMHAHCOBBIX
WHCTUTYTOB M TPOSIBISACTCS B CHIDKCHHH HX
CIOCOOHOCTH BBINONHATH CBOM (yHKIMU. B cuimy
OonbLIoi CTETIeH! B3aUMOJCHCTBUS U
B3aMMO3aBHCUMOCTH  ()MHAHCOBBIX  WHCTHUTYTOB
MEXJy COOOH OIleHKa CHCTEMHOTO PUCKa CJIO0XKHA,
HO €ro peaju3alys MOXXET IOBJIUATh Ha BCEX
YYaCTHUKOB (DMHAHCOBOTO PBHIHKA.

II. PetHOYHBII pHUCK

OTOT PpHCK TPOSBASETCS B HEOJIATONPUSTHOM
W3MEHEHUH LieH (CTOMMOCTH) NPUHAUICKALINX BaM
(DMHAHCOBBIX HMHCTPYMEHTOB WM  3aMEIICHUS
CTOMMOCTH  HpPOJAHHBIX  BaMH  (PMHAHCOBBIX
HWHCTPYMEHTOB, B TOM qucie nu3-3a
HEONarompuATHOTO  U3MEHEHHS]  IOJIMTHYECKON
CUTyallid, PE3KOro  H3MEHEHHSI  CTOUMOCTH
HAIMOHAJILHON MJIM WHOCTPAHHOM BaJIOThI, KPU3HCa
PBIHKA TOCYJApCTBEHHBIX JIOJITOBBIX 0053aTENBCTB,
KOPIIOPATUBHBIX  JeOoNTOB, OAHKOBCKOTO U
BaJIIOTHOTO KpH3KCA, HM3MEHEHHUs] HPOLEHTHBIX
CTaBOK, OOCTOSITENILCTB HENPEOJOIMMON  CHIIBI,
TJIABHBIM ~ 00pa3oM CTUXMHHOTO W BOEHHOTO
XapaxTepa, U Kak cJIeJICTBHE, IPUBOJUT K CHIKEHUIO
JOXOAHOCTH WJIH Aaxke yObITkaM. B 3aBucumocTn ot

Schedule No.1
to the Investment Advisory Services Agreement
dated [] [+] 20[°].

Declaration of risks of investment advisory
services

This Declaration aims to provide you with the
information on the main risks related to execution of
transactions on the securities market. Please note that
this Declaration does not disclose information about
all the risks existing on the securities market due to a
broad variety of likely situations.

In general, risk means the possibility of incurring
losses when engaging in financial transactions due to
adverse effect of a number of factors. You can find
below the main risks you are likely to encounter in
your financial transactions on the securities market.

I. Systemic risk

This risk affects several financial institutions and
makes itself manifest through impairing their ability
to perform their functions. Due to a large degree of
interaction and interdependence between financial
institutions, it hard to assess the systemic risk, but its
occurrence may affect all participants in the financial
market.

1. Market risk

This risk manifests itself through adverse change in
prices (value) of your financial instruments, or
substitution of value of the financial instruments sold
by you, including due to adverse change in the
political situation, abrupt change in the value of a
national or foreign currency, crisis in the public debt
market, corporate defaults, banking and currency
crises, change in interest rates, force-majeure
circumstances, mainly such as natural disasters and
of military nature and as a result leads to a drop in
yield or even losses. Depending on the strategy
selected, the market (price) risk will show as the
increase (decrease) in the price of financial
instruments. You must realize that the value of your
financial instruments may both go up and down and



BBIOPAHHOW CTpPaTETMH PHIHOYHBIN (IICHOBOW) PHUCK
OyIIeT COCTOSITh B YBEIMUECHUH (YMEHBIIICHUH ) IICHBI
(hPMHAHCOBBIX HHCTPYMEHTOB. BBl JOIKHBI OTAABATDH
cebe OTYET B TOM, YTO CTOUMOCTbH MPHHAIJICIKAIINX
BaM ()MHAHCOBBIX WHCTPYMEHTOB MOXET KaK pacTH,
TaK U CHUKAThCS, U €€ POCT B POILIOM HE O3HAYAET
ee pocTa B OyayIeMm.

Crnenyer crienuaiibHO 0OpaTUTh BHUMaHHE Ha
CJIEYIOLIUE PHIHOYHBIE PUCKU:

1. BanmtoTHsbIi prck

BanroTHsIi prUCK TposIBIsieTCsl B HEOIArONMPUSITHOM
W3MEHEHUH Kypca pyOIIst 10 OTHOIICHHIO K
MHOCTPaHHOM BaJItOTE, IPU KOTOPOM Ballli T0XO/bI
OT BIaZIcHUs] (UHAHCOBBIMU HHCTPYMEHTAMH MOTYT
OBITh TOABEPTHYTH HHIISIIMOHHOMY BO3JIEHCTBHIO
(CHIDKEHUIO peaNbHOM MOKyTaTeIhHON
CIOCOOHOCTH), a TAKXKE OIICHKA MHBECTHUIIUH B
HallMOHAIbHOW BAJIIOTE MOXKET CHU3UTHCS IPU
COXPAHEHUU OLICHKU TAKUX WHBECTHULIUA B
MHOCTPaHHOM BaJIIOTE BCJIEACTBHE YETO BBl MOJKETE
MOTEPATH YaCTh J0X0/1a, & TAK)KE IOHECTH yOBITKH.
BantoTHbIN pUCK TakXke MOKET MIPUBECTH K
HM3MEHEHUIO pa3Mepa 00513aTeNbCTB 0
(DMHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C
MHOCTPAHHOU BaJIIOTON MM MHOCTPAHHBIMU
(hMHAHCOBBIMH HHCTPYMEHTAMH, YTO MOXKET
MPUBECTH K YOBITKAM WJIH K 3aTPyIHEHHIO
BO3MO>KHOCTH PacCUUTHIBATHCS 110 HUM.

2. ITpo1LIeHTHBIN pUCK

[posiBisiercss B HEONATONPHUSITHOM H3MEHEHUH
MPOUEHTHOW CTaBKH, BIMSIONIEH Ha KypCOBYIO
CTOMMOCTh OOJIUTAlMid WM HWHBIX HHCTPYMEHTOB
(hMHAHCOBOTO PHIHKA C (PUKCUPOBAHHBIM JTOXOJIOM.
[IponieHTHBIIT pHCK MOXET OBITh 00YCIOBIECH
HECOBIIaJICHUEM CPOKOB BOCTpeOOBaHUS
(nmoramenus) TpeOOBaHUH U 00SA3aTENBLCTB, & TAKKE
HEOJIMHAKOBOW CTETEHBI0 M3MEHEHHSI MPOLEHTHBIX
CTaBOK 10 TPeOOBAHUSM U 00SI3aTEIBCTBAM.

3. Puck 6aHKpOTCTBa MK YXYAIIEHUS (PHHAHCOBOTO
COCTOSTHUS SMUTEHTA aKIIUi

IIposiBiisieTcst B pe3KOM IMaJIEHUH LIEHbI aKIIUM
aKIMOHEPHOT0 00IIecTBa, MPU3HAHHOTO
HECOCTOSITENIHBIM, WX B IPEIBUICHUN TaKOU
HECOCTOSITETFHOCTH, a TaK)Ke B HEBO3ZMOKHOCTH
MOJYYUTh BBIILIATHI [0 AOX0JaM WM UHBIM
KOPIOPATHUBHBIM JICUCTBUSIM.

Jus Toro, 9roObl CHU3WUTH PHIHOYHBIN PHUCK, BaM
clieqyeT BHHMATEIbHO OTHECTUCh K BBIOOpY U
muBepcuukanui  (UHAHCOBBIX ~ WHCTPYMEHTOB.
Kpome TOro, BHHMMAaTenbHO O3HAaKOMBTECH C
YCIOBUSIMH BAIlleTO B3aMMOACWCTBHSA C BalllM
Kacroguanom u COBETHHKOM [yIi TOTO, YTOOBI
OLIEHUTh PACXOHbl, C KOTOPBIMH OYIyT CBSI3aHBI

a higher value in the past does not guarantee a higher
value in the future.

It is worth paying special attention to the following
market risks:

1. Currency risk

Currency risk manifests itself as the adverse change
in the ruble exchange rate against a foreign currency,
whereupon your income from financial instruments
may be subject to inflationary pressures (a drop in the
real purchasing power) and the estimated value of
investments in the national currency may decrease
while the estimated value of your investments in the
foreign currency remains unchanged, which may
result in you losing a portion of income and incurring
losses. Currency risk may also lead to a change in
the amount of liabilities under financial instruments
related to a foreign currency or foreign financial
instruments, which may result in losses or impede
settlements thereunder.

2. Interest rate risk

Interest rate risk arises in case of unfavorable interest
rate change, which affects the market value of bonds
or other fixed-income financial instruments. Interest
rate risk can be caused by the mismatch between the
assets withdrawal (redemption) and liabilities
maturity, and the varying degree of change of interest
rates in respect of assets and liabilities.

3. Risk of bankruptcy or deterioration of the financial
position of the issuer

Manifests itself in the sharp fall of the equity price of
a joint-stock company declared insolvent or in
expectation of such insolvency and also when it
becomes impossible to receive payments of income
or other corporate actions.

In order to reduce market risk, you should carefully
pay attention to the selection and diversification of
financial instruments. In addition, you are to
carefully review the terms of your interaction with
your Custodian and Advisor in order to evaluate
expenses that will be associated with the ownership
and operations with financial instruments and to



BIaJicHue ¥  Omepaluk ¢  (QUHAHCOBBIMHU
WHCTPYMEHTaMH H YOenuTech, B TOM, YTO OHH
MIPUEMIIEMBI JUIs BAC M HE JIMIIAIOT BaC 0XKUIaEMOT0
BaMH J10X0/1a.

1II. Puck nmUKBUIHOCTH

OTOT PUCK MPOSABIAETCS B CHIKEHUH BO3MOXKHOCTH
peanu3oBaTh  (DMHAHCOBBIE  HMHCTPYMEHTHI IO
He0OXO0MMOH IIeHe U3-3a CHIDKEHHSI CIIpOca Ha HUX
WIN B CHIDKEHHH BO3MOXKHOCTH 3aiiMa JaHHBIX
(PMHAHCOBBIX MHCTPYMEHTOB IS IEJCH KOPOTKOU
nponaxu. JlaHHBI pPUCK MOXKET MPOSIBUTHCS, B
YaCTHOCTH, ITPH HEOOXOIUMOCTH OBICTPOI IpOdaKH
(PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX
CO 3HAYUTEIBHBIM CHIDKEHHEM UX CTOMMOCTH WU
P KOPOTKHX MPOJIaKax B YOBITKAX, CBSI3aHHBIX KaK
C PE3KUM pPOCTOM CTOMMOCTH (HHHAHCHPOBAHHUS
JAHHOM TO3WIIMU, TaK U POCTE CTOMMOCTH CaMHX
(hMHAHCOBBIX HHCTPYMEHTOB.

IV. KpenutHslif puck

DTOT PUCK 3aKIIOYAETCSI B BOBMOXHOCTH
HEBBINOJIHCHUS KOHTPAKTHBIX M UHBIX
00513aTeIbCTB, MPUHATHIX HA CEOS JPYTUMU JINIIAMU
B CBSI3U C BalllUMU OTEPAIUSIMHU.

K guciy kpeauTHBIX pUCKOB OTHOCATCS CICAYIOIINE
puCKH:

1. Puck nedonra mo oOIUraisiM U HHBIM JOJTOBBIM
LEHHBIM OyMaram

3akiouaercs B BO3MOXHOCTH
HEIUTaTe)XEeCIIOCOOHOCTH  AMHUTEHTa  JIOJITOBBHIX
LIEHHBIX OyMmar, 4To MPHUBEIET K HEBO3MOXKHOCTH
WJIU CHIDKEHUIO BEPOSITHOCTH MOTACUTh €€ B CPOK U
B MIOJTHOM 00BEME, a TAKIKE OCYIIECTBUTH KYITOHHEIE
BBITUIATHL.

2. Puck koHTparenra

Puck kKoHTpareHTa — TPETHETO JTUIIA TTPOSBISAETCS

B PUICKE HEHUCTIOIHEHUSI 00sI3aTENBCTB Tepel BaMU
wiy BarmuM KacTtonnanoM co CTOPOHBI
KOHTpareHToB. OCOOCHHO BBICOK PUCK KOHTpareHTa
IIPH COBEPIICHUH OTIePAIlHid, COBEPIIIAEMBIX Ha
HEOPraHU30BaHHOM PbIHKE, 0€3 y4acTHus
KJIMPUHTOBBIX OPTaHU3AINI, KOTOPHIE TPUHIUMAIOT
Ha ce0s PUCKH HEUCTIOTHEHUS 00513aTeIbCTB.

3. Puck HeucnonmHeHHs 00s3aTEILCTB MEPE] BaMU
BamuM Kactoananom

Puck  Heucmommenuss BamuMm  Kacrompmanom
HEKOTOPBIX 00S3aTEeNbCTB TEPE]] BaMH SBISCTCS
BHJIOM PHCKa KOHTpareHTa.

OOBIYHO JICHEKHBIE CPEACTBA KIIMECHTA XPAHSITCS Ha
0aHKOBCKOM CYETE BMECTE C JICHSKHBIMHU
CpeICcTBaMH IPYTUX KJIMEHTOB U TTO3TOMY HE
3aIUIIEHBI OT OOPAIICHUS B3BICKAHUS TI0 JTOJITaM
JIPYTHUX KIUEHTOB. JJ1s TOro, 4TOOBI HCKITIOYHUTH
ATOT PUCK, BBl MOXKeTe TpeboBaTh oT KacToauana

ensure that they are acceptable for you and do not
deprive you of the expected return amount.

I11. Liquidity risk

This risk is made manifest in fewer options of selling
financial instruments for the required price due to
lower demand for them or in fewer options of
borrowing such financial instruments for the
purposes of selling them short. This risk may
materialize, particularly in the event there is a need
for a fire sale of financial instruments, as losses
resulting from a significant drop in their value or in
the event of short selling, as losses resulting from
both a sharp rise in the cost of financing this position
and a rise in the value of the financial instruments.

IV. Credit risk

This risk refers to likely failure to fulfil required
contractual and other obligations assumed by other
entities in connection with your operations.

Credit risk includes the following risks:

1. The risk of default on bonds and other debt
securities

This risk refers to likely insolvency of the issuer of
debt securities that may result in inability or
decreased probability to repay it completely and on
time and to make coupon payments.

2. Counterparty risk

Counterparty risk (third party risk) manifests itself as
the risk of the counterparties’ failure to fulfill their
obligations toward you or your Custodian.
Counterparty risk is especially high when performing
operations on a non-organized market, without
participation of clearing houses, which assume risks
of failure to perform obligations.

3. Risk of the Custodian failing to perform
obligations owed to you

Another type of the counterparty risk is the risk of
your Custodian failing to perform certain obligations
owed to you.

Client funds are usually held in a bank account
together with the other clients’ funds and therefore
they are not protected from seizure in respect of other
clients' debts. To rule out this risk, you may request
that the Custodian hold your funds in a separate



XpaHUTH BAIllM IEHEXHBIE CPEJICTBA HA OTIEITHHOM
cdere, HO B 3TOM cinyyae Kactoaman moxer
YCTaHOBHUTH JIOMOJHUTEIHHOE BO3HATPAKICHUE.
Ocoboe BHUMaHKE CIIelyeT TakKe 00paTuTh Ha
mpaBo Bamrero Kacronnana ucmosib30BaTh By
cpenctBa. Eciu norosop paspemaer Kactonuany
KCIIONB30BaTh BaIllU CPEJCTBA, OH BIIPaBe
3a9UCIIATH UX HAa OAHKOBCKHU CUET,
MIpeIHa3HAYeHHBIN TSI XpaHEHHS CBOMX
COOCTBEHHBIX JICHSIKHBIX CPEACTB. B 3TOM Ccityuae
BBI PUHUMAETE Ha ce0s1 pUCK OAHKPOTCTBA
Kacroauana. Takoii puck B HACTOsAIEE BpeMs HE
CTpaxyercsl.

BaumaTenbHO 03HAKOMBTECH C IPOEKTOM JOrOBOpa
IUTSL TOTO, YTOOBI OLIEHUTh, KaK¥e MOTHOMOYHS IO
WCTIONTF30BAHUIO BAIIIETO UMYIIECTBA OYIET UMETh
Bal KaCTOI[I/IaH, KaKOBEI IIpaBuJia €ro XpaHCHu:d, a
TaK)Ke BO3BpaTa.

Bam Cosetnmk sBisercs uiaeHoM HAY®OP,

KOTOpPOH BBl MOXETe OOpaTHThCS B Ciydae
HapylleHus  BallMX TpaB U  HHTEPECOB.
l'ocynapctBeHHOe peryiaupoBaHHE U HaA30p B
OTHOILIEHUHU NeSITeTbHOCTH SMUTEHTOB,
MpoeCCHOHANBHBIX YYACTHUKOB PBIHKA LEHHBIX
Oymar, OpraHM3aTOpOB TOPIOBIM U JAPYIHX
(bMHAHCOBBIX opraHu3auui OCYILECTBIISIETCS

LenTpansabeiM 6ankoMm Poccuiickoit denepanuu, K
KOTOPOMY BBI TaK)K€ MOKETE 00paIiaThcs B ciaydaec
HapyllICHUs BalluxX NpaB U HHTEpecoB. [lomumo
3TOro, BBl BIpaBe O0OpaliathCs 3a 3alUTON B
CyneOHbIe W MPaBOOXPAHUTEIBHBIE OPTaHEI.

4. Puck HewcrionHeHUs1 00s3atenscTB Bamu mnepen
Kacrognanom

B ciydae nencnonnenust Bamu 06s13aTenbeTB mepes
BamuM Kactoguanom, Kactoguman umeer mnpaso
NpPEKpaTUTh  OKa3aHUE yCIyr, a TaKkKe B
ONPEAEICHHBIX CIydasx OCYIIIECTBUTH
NPUHYAUTEIBHYIO NpoAaxy Bamnx QuHaHCOBBIX
AKTHBOB B ILEJISIX HPUHYAUTEIBLHOTO HCIIOTHEHUS
JMAHHBIX 00s3aTeNbCTB. J[aHHBIE NEHCTBHUS MOTYT
NPUBECTH K CHIDKCHHIO JIOXOAHOCTH  BaIlIUX
WHBECTHIIHNA, U JIaXKe K peain3alii yObITKOB.

V. IIpaBoBoii puck

Cas3an c BO3MOJKHBIMHU HETATUBHBIMHA
MOCJEACTBUSIMU  YTBEPKACHUSI 3aKOHOAATEIbCTBA
WA HOPMAaTHUBHBIX aKTOB, CTaHJapTOB
CaMOPETYJINPYEMBIX OpTaHU3aIUN, PEryIUPYIOIMINX
PBIHOK IIEHHBIX OyMar WJIM HHbIE OTPACIH
SKOHOMMKH.

K mpaBoBOMY pHCKY Tak)Ke OTHOCHTCSI BO3MOYKHOCTh
W3MEHEHHUSI TPaBWJI pacyeTa Hajora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJOrOBBIX BBIYETOB U JPYrue
H3MCHEHMS HAJIOTOBOI'0 3aKOHOAATEIILCTBA,

account, but in this case the Custodian may charge an
extra fee.

Special attention should also be paid to the right of
your Custodian to use your funds. If the agreement
allows the Custodian to use your funds, it may credit
them to a bank account designated for keeping your
own funds. In this case you assume the risk of the
Custodian going bankrupt. At present such risk is not
insured.

Read carefully the draft agreement so that you could
assess what powers the Custodian will have to use
your assets, what are the rules of keeping the same
and return of your assets.

Your Advisor is a member of NAUFOR, to which
you may apply in the event that your rights and
interests are violated. State regulation and oversight
in respect of activities of issuers, professional
participants in the securities market, exchanges and
other financial organizations is conducted by the
Central Bank of the Russian Federation, to which
you may also apply if your rights and interested are
violated. Moreover, you may request protection in
courts and law enforcement bodies.

4. Risk of you failing to perform your obligations to
the Custodian

If you fail to perform your obligations to the
Custodian, the Custodian may cease providing
services to you and in certain cases proceed with a
forced sale of your financial assets to enforce the
performance of such obligations. Such actions may
result in lower returns on your investments and even
in realized losses.

V. Legal risk

Legal risk implies likely adverse effects of legal and
regulatory acts, standards of self regulatory
organizations, regulating the securities market and
other economy sectors.

The legal risk also refers to likely amendments to tax
calculation rules, tax rates, tax deductions
eliminations and other taxation law changes that may
lead to negative consequences in your regard.



KOTOpbIE MOTYT IPUBECTH K HETaTUBHBIM Ul Bac
MOCTIEICTBUSM.
VI. OnepaninoHHBIN pUCK
3akimovyaercss B BO3MOXKHOCTH TNPUYMHEHUS BaM
YOBITKOB B pe3yJbTaTe HapyLIEHUS BHYTPEHHHUX
mporienyp Bamero CoserHuka w/mimm Kacrommana,
omrOOK W HEJOOPOCOBECTHBIX JEHCTBUH HX
COTPYIHHUKOB, CO0EB B pa00OTE TEXHUIECKUX CPE/ICTB
pamero CoserHuka w/mim Kacrogwana, wux
MapTHEPOB, HMHQPACTPYKTYPHBIX OpraHU3aluil, B
TOM YHCJIE€ OpPraHU3aTOPOB TOPTOB, KIMPHUHTOBBIX
OpraHu3alliid, a TakXke JAPYrHX OpraHu3aluil.
OnepauvOHHBIH PUCK MOXKET HCKIIOYUTh HIIH
3aTPyAHUTH COBEPLICHUE OMEpaluii U B pe3ynbTare
MIPUBECTH K yOBITKaM.
O3HaKOMbTECH BHUMATENIBHO C JOTOBOPAMH C
CosetuukoM 1 Kactoguanom Jjist TOTO, YTOOEI
OLIEHUTH, KaKH€ U3 PUCKOB, B TOM YHCJIE PUCKU
KaKHX TeXHH4eCKuX cOoeB, HeceT Baml COBETHHK
n/unm Kacronuan, a Kakue U3 pUCKOB HECETE BEI.
VII. Pucku nipu COBEpIIEHUH CIIEIOK C
HCIOJBb30BaHUEM YAAJICHHBIX CPEICTB CBA3U
3akimovyaercss B BO3MOXKHOCTH IPHYMHEHHS] BaM
yOBITKOB B pe3yibTaTe HECOONIOACHUS TPaBHI
nH(pOopMaImoHHOW Oe3omacHOCTH. JlaHHBIN pHUCK
MOJKET MIPUBECTH K HEaBTOPU30BAHHOMY
OCYILECTBIICHUIO (PMHAHCOBBIX OTEPaLlnii OT BaIIETO
HUMEHU.
Jns MUHUMH3alMU 3TOTO PHCKAa PEKOMEHIYIOTCS
MPEINPUHSTH CIEIYIOIIUE MEPHIL:
- YCTaHOBHTH Mapoib JJISl BXOJa B ONECPAIMOHHYIO
CHCTEMY;
- XpaHUTh B TailHE U HE INepeaaBaTh MOCTOPOHHUM
JUIIaM JIOTHHBI, TAapOJiH, KIIOYH JIEKTPOHHOH
MOJNKNCH M Jpyrue ayTeHTH()UKALUOHHbIE TaHHBIE
JUIl IOCTyIa B ONEPALMOHHYIO CHUCTEMY, JIMUHBIN
KaOMHET;
- UCIOJIb30BaTh AaHTUBUPYCHOE MPOTPaMMHOE
obecrniedeHus: ¢ perylsipHbIM OOHOBIEHHEM 0a3 Ha
HCIIONb3YEMBIX YCTPOUCTBAX;
- wu30berarb TOCEHmeHHs B HWH(POPMAIHOHHO-
TEJIEKOMMYHHKALUOHHON CeTH Untepuer
HEONaroHaIe)KHbIX CaWTOB (HAIpUMEp, CAMTHI C
OPOTHYECKUM  COJIEPXKAHUEM, HEIHIIEH3MOHHBIM
MPOTpaMMHBIM 00€CTIEYeHHEM U KHHOIIPOAYKIHEH,
TOPPEHTHI U TIp.);
- HE YCTaHABJIWBATh HA YCTPOWCTBO NMPOTPaMMHOE

06ecnequHe, IMOJTY4YEHHOC HE€ H3 JTOBCPCHHBIX
HCTOYHHKOB,
- IPOSABIIATH 6JII/ITC.]'II)HOCTI) Ipu  MOJIYYCHUUN

OJICKTPOHHBIX IMUCEM C HE3HAKOMBIX Bam aZIpeCoB;
- OPOBOAUTH PEryJIIpHOC PC3CPBHOC KOIMMMPOBAHUC
IIOJIB30BAaTC/IIbCKHUX JAHHBIX.

V1. Operational risk

is manifest in likely losses to you due to the violation
of your Advisor's and/or Custodian's internal
procedures, errors and bad-faith actions of their
employees, malfunction of technical facilities of
your Advisor and/or Custodian, their partners or
infrastructure  organizations, including trade
organizers, clearing and other organizations.
Operational risk may rule out or complicate
operations and cause losses.

Please read the agreements with the Advisor and the
Custodian carefully so that you could assess which
of the risks, including risks of technical faults, are
borne by your Advisor and/or Custodian and which
of the risks are borne by you.

VII. Risks of effecting transactions using means of
remote communication

This risk refers to possibility of you incurring losses
due to failure to comply with the rules of information
security. Such risk may result in unauthorized
execution of financial transactions on your behalf.

To mitigate this risk, the following measures are
recommended:

- set a password for logging into the operation
system;

- keep confidential and do not transfer to
unauthorized persons logins, passwords, electronic
signature keys and other authentication data used for
accessing the operation system, client portal;

- use antivirus software with regular update of
databases on used devices;
- avoid visiting in  the information-
telecommunication network Internet suspicious
websites (e.g., websites with erotic content,
unlicensed software and movies, torrents, etc.);

- do not install on the device software received from
untrusted sources;

- exercise caution when receiving emails from
addresses you do not know;
- carry out regular backup of user data.



VIII. JIonoaHUTENbHBIE PUCKH

CoBeTHHK yBEIOMIIIET Bac O COBMENICHHUU
Pa3NUYHBIX BUJIOB npodeccuoHaNnbHON
NeSTeNbHOCTH HAa  PBIHKE  [EHHBIX  OyMar.
CoBmMmernieHre BHIOB AeSTENFHOCTH MOXKET TIOBJIEYb
3a  co0oOff pHCK BO3HHKHOBEHHMs KOH(MIWKTA
HWHTEPECOB.

KoH(paukT nHTEpECOB TaKKE MOYKET BOSHUKATD:

- B Ciy4Yae TMPEIOCTaBICHHUS WHAWBHIYaITEHON
WHBECTUIIMOHHON PEKOMEHIAlWHU, CoAepKaliei
ONMCaHWE IICHHBIX OyMar, CAEJIOK C HHUMH, €CIH
CoBeTHHK Ba/ieeT TaKUMH Ke IIEeHHBIMU OyMaraMu
WM HAMEPEH COBEPLINTH C HUMHU CIIENIKY;

- B ciyyae ecnu COBETHHUK SIBISIETCS CTOPOHOM
JIOTOBODA, SIBIISTFOTIIETOCST MTPOU3BOIHBIM
(PMHAHCOBBEIM HHCTPYMEHTOM, 0a30BBIM aKTHBOM
KOTOPOIro ABJIAIOTCA ICHHBIC 6YM3I‘I/I, OIIMCaHHEC
KOTOPBIX  COHEPXHUTCS B  WHAUBHIYAIbHON
MHBECTUIIMOHHON PEKOMEH/IAINH;

- B Clly4ya€ TMPEJOCTaBIEHUS WHAUBUIYaIbHON
WHBECTUIIMOHHON PEKOMEHIAlWu, CofepKaliei
ONMMCaHWEe CHEJIOK C [EeHHBIMH OyMmaramu,
KOHTparcHTaMu KJIWEHTa MO0 KOTOPbIM OyayT
ABJIATBCA APYTHUEC KIMCHTLI COBCTHI/IKa, niu, €CIn
YKa3aHHbIE CHENKH OyIOyT COBEpIIAThCS IIPH
y49acTuu APYTuX KiIueHToB COBETHHKA,

- B CJIy4ae MpeI0CTaBICHUS UHAUBUYaJIbHON
WHBECTUIIMOHHOHN PEKOMEHAIINH, COJIepKaleh
OIMHCaHUE CAENOK C (PMHAHCOBBIMU
HUHCTPYMCHTAMMH, €CJIN B CITy4ac€ NCIIOJITHCHUSA
yKa3aHHOHM PEeKOMEHIAINH C/IeNIKa ¢ (PUHAHCOBBIMH
WHCTPpYMEHTaMH Oy/IeT COBEpILIeHA PH YYaCTHU
CoBeTHHKa;

- B ciyvae 3akmoueHuss COBETHUKOM JIOTOBOPOB C
TPETBUMU JIMIAMH, TPEAYCMATPUBAIONIUX BEITUIATY
BO3HArpaXJIEHWH 3a TMPeNoCTaBIeHUE KIMEHTaM
UHIUBUAYAJIBbHBIX WHBECTHUIITUOHHBIX
pEKOMEH/IalINiA;

- B ciyvae 3akimtodeHuss COBETHHKOM JIOTOBOPOB C
TPETbUMU JIULAMH, IIPEAYCMATPUBAIOIINX BBIILIATY
BO3HArpaxacHusd MHBCCTHUIIUOHHOMY COBCTHHKY M
(umm) TpemocTaBlIeHWE WHBIX HUMYIIECTBEHHBIX
Ounar;

- B Clly4ya€ TIPEJOCTaBIEHUS WHAUBUIYaIbHOMN
WHBECTULIMOHHON PEKOMEHIALUHU, COAepKaliei
ONMCAaHWE LEHHBIX OyMar, CHEJIOK C IIEHHBIMH
6YMaI‘aMI/I, SMUTCHTOM HIIN 065133HHBIM JIUIIOM 110
KOTOPBIM ABIISICTCA CoBeTHHK NI €ro
addunmupoBaHHOE JUIIO;

- B Clly4ya€ TIPEJOCTaBIEHUS WHAUBUIYaIbHOMN
WHBECTUIIMOHHON PEKOMEHJAlluu, CojepKaliei
ONMCaHWE CHENOK C IIGHHBIMH  OyMaramu,
KOHTpareHTaMy KJIWEHTa MO KOTOPbIM OynyT

VIII. Additional risks

The Advisor informs you of concurrent engagement
in various types of professional activities on the
securities market. Such concurrent engagement in
activities may entail the risk of a conflict of interest.

The conflict of interest may also arise:

- in the event of providing a personal investment
advice containing a description of securities,
transactions therewith, if the Advisor owns the same
securities or intends to make a transaction therewith;

- if the Advisor is a party to a contract constituting a
derivative financial instrument, the underlying asset
of which is securities, the description of which is
contained in the personal investment advice;

- in the event of providing a personal investment
advice containing a description of transactions with
securities, the client's counterparties in which are
other clients of the Advisor, or if these transactions
are made with the participation of other clients of the
Advisor;

- in the event of providing a personal investment
advice containing a description of transactions with
financial instruments, if, when the specified advice is
acted upon, the transaction with financial
instruments is effected with the participation of the
Advisor;

- in the event that the Advisor enters into agreements
with third parties providing for the payment of
remuneration for providing clients with a personal
investment advice;

- in the event that the Advisor enters into agreements
with third parties providing for the payment of
remuneration to the investment advisor and (or) the
provision of other financial benefits;

- in the event of providing a personal investment
advice containing a description of securities,
transactions with securities, the issuer or the obligor
for which is the Advisor or its affiliate;

- in the event of providing a personal investment
advice containing a description of transactions with
securities, the client's counterparties in which are the



SBIAThCS addumpoBanHbie Jnia COBETHHKA WIN
€CNIM yKa3aHHBIE CIENKH OyayT COBEPINATHCS MpHU
yuactuu apdrmupoBanHbIx aul] CoBeTHHUKA

- B MHBIX CIIy4asiX, KOT/ia IIPU OCYIIECTRICHUU
NEeSTeHOCTH TI0 MHBECTHIINOHHOMY
KOHCYJBTHPOBAHHMIO, 10 orieHKe COBETHHKA,
BO3HUKAET WJIK MOXET BOBHUKHYTh KOH(DIUKT
nHTEpecoB. OCHOBHBIM MPUHIIUIIOM JEATETHbHOCTH
CoBeTHHKA B IENISIX IPEIOTBPAIICHNS KOH(DINKTA
HWHTEPECOB M YMEHBIIICHUS €r0 HEraTUBHBIX
MOCJIEICTBUM Y KIUEHTA SIBJISICTCS] IPUOPUTET
nHTEpecoB KIMeHTOB COBETHHUKA Tepes
coOcTBeHHBIMU HHTEpecaMu COBETHHUKA.

**k*

YunuTbiBas BBIMIEU3IOKEHHOE, MBI PEKOMEHIyeM
BaM BHUMATEIBFHO PACCMOTPETh BOMPOC O TOM,
ABJISIFOTCS JIN PHUCKH, BO3HUKAKOIIHNEC Inpu
MPOBEJICHUH oONepanuii Ha (UHAHCOBOM pBIHKE,
MpUeMJIEMBIMA 71  Bac C yYeTOM  BalluX
WHBECTULIMOHHBIX nesei " (hbMHAHCOBBIX
BO3MOXKHOCTEH, a Takke C Y4eToM TOro, dTO
CoBeTHHK  TIPEOCTABISET  WHIWBUIYAIBHYIO
MHBECTULHOHHYIO PEKOMEHIALNIO, PYKOBOACTBYACH
JNOCTYITHOH DBIHOYHOW WHQOpMaIUel, KoTopas
MOJKET OBITH HEMOJHON, ¥ OKOHYATEIHhHOE pPelleHUe
0 TOKYyIKe WIM  TMpojake  (PHHAHCOBOTO
HWHCTPYMCHTA, Ha OCHOBAaHUHU HHBGCTI/IHI/IOHHOI\/'I
PEKOMEHIAIINU, Bbl IMPUHUMAETE CaMOCTOSATEIHHO.
Hannass Jleknapauuss HE HMMEET CBOEU LEIbIO
3aCTaBUTh Bac OTKa3aTbCsl OT OCYIIECTBICHHS
orepaluii Ha pBIHKE [EHHBIX OyMar, a mpu3BaHa
IMOMOYh BaM OIICHHTh UX PHCKH M OTBETCTBEHHO
MOIONTH K PEIISHWI0 BOMpOca O BhIOOpE Ballei
WHBECTULIMOHHOW CTPAaTETHH U YCIOBUU JIOrOBOpaA C
BamuM COBETHHUKOM.

Yo6enurech, uTo HacTosmas Jlexmapamnus o pucKax
IOHATHA BaM, U IIpU HGO6XO}II/IMOCTI/I IMOJIy4YHTE
pasbsicHennss |y  Bamero  CoBeTHHKA — WIH
KOHCYJIbTaHTa, CIEINATN3UPYIOIIETOCS Ha
COOTBETCTBYIOLINX BOIPOCAX.

Advisor's affiliates or if these transactions are made
with the participation of the Advisor's affiliates;

- in other cases when, in the course of investment
advisory services, in the opinion of the Advisor, the
conflict of interest arises or may arise. The main
principle of the Advisor's activities in order to
prevent conflicts of interest and reduce adverse
consequences thereof for the client is the priority of
the interests of the Advisor's clients over the
Advisor's own interests.

**k*k

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity and in the light of the
fact that the Advisor provides the personal
investment advice based on the available market
data, which may be incomplete, and you shall be
responsible for making your own final decision
regarding the purchase or sale of a financial
instrument based on the personal investment advice.
This Declaration is not intended to discourage you
from engaging in transactions on the securities
market, but is intended to help you assess their risks
and responsibly tackle the matter of selecting your
investment strategy and the terms of the agreement
between you and your Advisor.

Please ensure that you understand this Declaration
and if necessary, seek explanations from your
Advisor or an advisor specializing in such matters.




[punoxenue 2
K /loroBopy 00 HHBECTHUITHOHHOM
KOHCYJIBTUPOBAHUU OT «[*]» [*] 20[*] r.

dopma Akta 00 OKazaHUU YCITyT

1. Oo6mrecTBO c OTpaHUICHHOU
OTBETCTBEHHOCThIO “PeHeccanc bpokep” (manee —
“CoBetHuK”) U [®] (manee — “Knuent”) moanucanu
HaCTOAIMMH AKT B TOATBEPXKIEHHE TOTO, HYTO
yciIyrd, yka3aHHele B crathe 2 JloroBopa 00
WHBECTUIIMOHHOM  KOHCYJBTUPOBAaHUH  MEXKIY
CoBetnukom u KimmenTom ot [@] 202[e] . (maee —
“JloroBop”), a UMEHHO:

[reobxo0umo yrazame cnucox Hnousuoyansrvix
ungecmuyuonnblx pekomernoayut] 3a OTIETHBIN
nepuof ¢ [0] 202[e] r. mo [e] 202[e] .

okazanpl Kinenty CoBETHHKOM HaJICKalUM
00pa3oMm, B MOJIHOM 00beMe U B OTOBOPEHHBIN CPOK
B CcooTBeTcTBUH C  JloroBopom. Kinuent
MMOATBEPXKIAET, YTO OH HE HMEET MPETeH3WH K

CoBeTHHKY B OTHOIIEHHHM KadecTBa  YCIHYT,
OKa3aHHBIX B COOTBETCTBHH C J[OrOBOpOM.
2. BosHarpaxneHne, momiexamiee —yriare

CoBETHUKY 3a YCIIyTH, OKa3aHHBIE B COOTBETCTBUU C
JloroBopoM 00 OKa3aHUM yCIIYT 3a YKa3aHHBIN BBIIIC
OTt4eTtHBIN TIEpHOA, cocTaBisieT [®] nomtapos CLIA
U TOJICKHUT OIUlaTe B PyONiax mo Kypcy banka
Poccun Ha IeHb OIIIATHI.

3. Hacrosmmii AKT SIBIsIETCSI HEOTHEMIIEMOU
yacteio [loroBopa.

Schedule No.2
to the Investment Advisory Services Agreement
dated [] [+] 20[¢].

Form of the Services Completion Certificate

1. Renaissance Broker Limited (the "Advisor")
and [e] (the "Client") have signed this Certificate in
confirmation that the services specified in Clause 2
of the Investment Advisory Services Agreement
between the Advisor and the Client dated [@] 202 [e]
(the “Agreement”), namely:

[indicate the Personal Investment Advice provided]
for the Reporting Period from [e] 202[e] t0 [e]
202[e].

have been provided to the Client by the Advisor in a
proper manner, in full and within the agreed time in
accordance with the Agreement. The Client confirms
that it has no claims to the Advisor in respect of the
quality of the services provided in accordance with
the Agreement.

2. The Fee payable to the Advisor for the
services rendered in accordance with the Investment
Advisory Services Agreement for the above
Reporting Period shall be [e] US dollars and shall be
paid in rubles at the exchange rate of the Bank of
Russia as of the date of payment.

3. This Certificate shall form an integral part
of the Agreement.

OT KJIMEHTA/FOR CLIENT:

OT COBETHHUKA/FOR ADVISOR:




