Jorosop
00 MHBECTHIINOHHOM
KOHCYJIbTUPOBAHMHU OT «[*]» [*] 20]°]

Investment Advisory Services
Agreement dated [¢] [¢] 20[¢] r.

r.
MEKIY between
" and

000 «PEHECCAHC BPOKEP»

r. Mocksa / Moscow

[*], mmenyembIit B nanbHeiimeM «KiwmeHT», B e
[*], meHCTByIOIIETO HAa OCHOBAaHWUHU [°*], C OMHOMI
CTOpPOHBI, U

OO0urecTBO ¢ OrpaHMYEHHOI OTBETCTBEHHOCTHLIO
«Peneccanc Bpokep», nMeHyeMoe B JanbHEMIIEM
«CoBETHHUK», 3apETUCTPUPOBAHHOE U JACUCTBYIOIIEE
B COOTBETCTBUHU C 3aKOHOAATENLCTBOM Poccuiickoi
Qenepannu, B nmie [*], medcTByromero(-ei) Ha
OCHOBaHMH [*],

COBMECTHO HMCHYCMBbIC «CTOpOHLI», 3aKJII0OYUIN

HACTOSAIIUNA Horosop 00 HHBECTUIIMOHHOM
KOHCYNbTHpOBaHMH (mamee — «JloroBop») o
HUKECIIETYIOIIEeM.

CTATbHs 1. TEPMHUHBI 1 OITPEJIEJIEHUA

1.1. JInsa neneii [loroBopa, mepedncIeHHbIE HIKE
TEPMUHBI W  OIpEHENCHHS HCHONB3YIOTCS B
CJICAYIOIINX 3HAYCHUSX:

3aKoH 0 pbIHKe LEeHHBIX Oymar - ®denepalbHbIN
3akoH oT 22.04.1996 N 39-®3 "O pbIHKE IIEHHBIX
OyMmar" co BCEMHU WU3MCHEHMSIMH M JIOIOJHCHHSIMH,
BCTYIMBIIUMH B CHJIy Ha JaTy 3aKIIOYCHHS

Horosopa.
NuBecTunuonnsiii  moprdens Kiaumenta -
COBOKYIIHOCTb @DUHAHCOBBIX MHCTPYMEHTOB,

npuHaiekamux KIHeHTy ¢ HaXOAANIMXCS Y
Kactonuana w/vnm yunteiBaeMbix Kactomuanom, a
TaKke caiabao TpeOoBaHuit u 00s13aTenbcTB KimenTta
nmo DOUHAHCOBHIM HWHCTPYMEHTaM, BO3HHUKIIUX B
pe3yibTaTe coBepiieHHbIX KacToananoM ciennok mo
nopy4denuto Kivenra.

HNuBecTuHOHHBIA mnpoduab - wuHOpManms o
JOXOHOCTH OT onepauuii ¢ @OUHAHCOBBIMU
WHCTPYMEHTaMH, Ha KOTOPYIO  pPacCUMTHIBACT
Kimmentr, m o mnepuone BpeMEeHH, 3a KOTOPBIU
ONpEIENsIeTCs TaKask JOXOIHOCTb.

RENAISSANCE BROKER LIMITED

«[*]» [*] 20[*] r.

[¢] (the "Client") represented by [¢] acting on the
basis of [+], of one part, and

Renaissance Broker Limited (the "Advisor"), a
company registered and existing under the laws of
the Russian Federation represented by [¢] acting on
the basis of [*],

together the "Parties”, have entered into this
Investment Advisory Services Agreement (the
"Agreement") as follows:

1. TERMS AND DEFINITIONS

1.1. For the purposes of the Agreement the terms and
definitions listed below have the following
meanings:

Securities Market Law - Federal Law No. 39-FZ
dated 22.04.1996 "On the Securities Market" with all
amendments effective as of the date of the
Agreement.

Client's Investment Portfolio - the aggregate of the
Financial Instruments belonging to the Client and
held by the Custodian and/or, a record of which is
kept by the Custodian, and the balance of claims and
obligations of the Client under the Financial
Instruments arising out of transactions performed by
the Custodian on behalf of the Client.

Investment Profile - information on the returns on
operations with Financial Instruments, which the
Client expects, and on the period of time, over which
such returns are calculated.



HNuauBuayanbHas HHBECTUIIMOHHAS
pexoMeHIauMsA - MOATOTOBIEeHHAs i KimenTa u
aJpecoBaHHAas JIMYHO €My pPEKOMEHIAIUs [0
COBEPILCHUIO WA HECOBEPIICHUIO CHCIKH C
(DUHAHCOBBIM WHCTPYMEHTOM Ha OIIPENIEICHHBIX B
PEKOMEHIAINH YCIOBHUAX (KOINYECTBO, IIeHa, HHBIE
YCJIOBHSI), @ TAKXKE OTBEUAIOIAsl MHBIM MpU3HAKAM,
YCTaHOBJICHHBIM NIEHCTBYIOIUM
3aKOHOJIaTeILCTBOM Poccuiickoit ®eneparuu  u

npuMeHUMbIMH K COBETHHMKY  CTaHAapTaMu
CaMOPETYJIUPYEMbBIX OpTaHU3aIHil.

Kacroguan - WHOCTpPaHHAs  OpTraHHU3aIHA
(hmHAHCOBOTO PBIHKA, OKa3bIBaroIIas B

COOTBETCTBHHU ¢ MPUMEHUMBIM IpaBoM KineHTy Ha
OCHOBAHUH OT/EIBHOTO COTJIAMICHUSI C HUM YCIYTH
HAa PBIHKE IIEHHBIX OymMar © TMPOU3BOIHBIX
HUHCTPYMCHTOB, B TOM YHCJIC KAaCTOJHAJIbHBIC U
OpOKEpPCKHE YCIYTH.

JluyHblii KaOMHET - WHAMBUAYAJIbHBIA AJIA
Knuenra paznen Ha opunmansHom caiite CoBeTHHKA
B HH(OPMAIMOHHO-TEICKOMMYHUKAIIMOHHON CEeTH
«/IHTEpHET», KOTOPBIM COAEPKUT Pa3IUUHbIC
OTYETHBIE MaTepuanbl, YBEAOMIICHHUS u
WHPOPMALIMOHHBIE CBEACHUSI, a TAK)Ke MOXKET OBITh
HCTIONB30BaH UIs 3JIEKTPOHHOTO
JIoKkyMeHTooOopoTa B pamkax lorosopa.

OT4eTHbI NepUOA — KAJICHJApHBIA KBapTall.

Pabounii 1eHb - JIeHb, KOT/Ia KOMMEpYECKHEe OaHKU
OOBIYHO OTKPHITHI [T paOOTHI (BKIFOYAs OMEPAIHU
C MHOCTPAaHHOM BaJIIOTOM W JENO3UTaMU B
WHOCTpaHHOH Bamote) B Jlongone, Mockse u Hrio-
Hopxe.

Cpoxk AKTYa1bHOCTH NuauBuayaabHoit
WHBECTHIMOHHON PpeKoOMeHAaMd — TIEPHUOJ
BpEMEHH, B TeueHHe KoTtoporo MHauBHIyambHas
WHBECTULMOHHAs PEKOMEHAALUS MOXET OBITh
rcrnoip3oBaHa KiMeHToM JUtst IpUHATHS PEeIIeHus O
COBEpIICHUH WINW HecoBepuieHHH caenku. Cpok
aKTyaJIbHOCTH YKa3bIBAa€TCsl HEMOCPEACTBEHHO B
TEKCTE NuauBuayansHOM WHBECTHUIIMOHHOM
pexomenanun. [1o ucteueHnn cpoka akTyarbHOCTH
WnauBunyansHas WHBECTHLIMOHHAS PEKOMEHIALMS
SIBIIACTCSl ~ HEaKTyaJbHOM, IPEKpaiaeT  CBOE
JEHCTBUE W HE IOMJICKUT  PACCMOTPEHUIO
KnuentoM, a Takke He YUYMTBIBAaeTCsS IIpH
MIPEIOCTAaBICHUH HHBIX WNnauBuayanbsHeIX
MHBECTUIIMOHHBIX PEKOMEHIAINH.

CroumMocTh NHBECTHUIIHOHHOTO noprgens
Kaunenra — neHexHas oueHka HBECTUIIMOHHOIO
noprdens Kinuenta, ocymectisiemas COBETHUKOM
HAa OCHOBAaHHMU JaHHBIX KaCTOZII/IaHa. CronMocCTh

Personal Investment Advice - advice prepared for
the Client and intended for it personally on the
execution or non-execution of a transaction with a
Financial Instrument on the terms specified in the
advice (quantity, price, other terms) and meeting
other criteria set out in the effective laws of the
Russian Federation and the standards of self-
regulated organizations applicable to the Advisor.

Custodian - a foreign entity on the financial market
that provides, in accordance with applicable law,
services to the Client pursuant to a separate
agreement with it on the securities and derivatives
market, including custodial and brokerage services.

Client Portal - an individual section designated for
the Client on the official website of the Advisor on
the information and telecommunications network
"Internet”, which contains various reporting
materials, notices and information, and can also be
used for electronic document workflow under the
Agreement.

Reporting Period — a calendar quarter.

Business Day - the day, on which commercial banks
are normally open for business (including foreign
exchange and foreign currency deposits) in London,
Moscow and New York.

Personal Investment Advice Applicability Period
— the time period, during which the Personal
Investment Advice can be used by the Client to
decide whether to effect a transaction or not. The
Applicability Period is indicated directly in the text
of the Personal Investment Advice. Upon the
expiration of the applicability period, the Personal
Investment Advice shall be non-applicable, shall
cease to be valid and shall not be relied upon by the
Client, and shall also not be taken into account when
providing any other Personal Investment Advice.

Value of Client's Investment Portfolio — the cash
value of the Client's Investment Portfolio as
estimated by the Advisor based on the Custodian's



MHBeCTUIIMOHHOTO noptdest Knuenra
onpexensercs B [ykazamo sanomy].
Yeayru no HHBECTHIIHOHHOMY

KOHCYJIbTHPOBAHUIO — KOHCYJIbTALITMOHHBIC YCIYI'U
B oTHomeHHH OUHAHCOBBIX HHCTPYMCHTOB U
CICJIOK C HUMU.

(DuUHAHCOBBIIi HMHCTPYMEHT — IIGHHBIE Oymaru
POCCHICKMX 3MHTEHTOB, OOpallleHHe KOTOPBIX
JIOIyCKaeTcsl  3aKOHoAaTesabcTBOM  Poccuiickoit

®enepanuy, WHBECTHLIHOHHBIE nau
WHBECTUIIMOHHBIX (OHIOB, a TAKXKE pa3pelieHHbIC
Ul IpUOOpeTeHusl IIeHHble OyMarn WHOCTPaHHBIX
SMHUTEHTOB HW/WIM TPOU3BOIHBIA  (PUHAHCOBBII
HHCTPYMEHT.

CTATbHA 2. MIPEIMET JOI'OBOPA

2.1. [Ipeamerom Horosopa SIBIISIETCS
PEA0CTABICHUE CoBeTHUKOM Knuenty
WnnuBuayansHbIX WHBECTULIMOHHBIX
peKOMEeHAAIH myTeM COCTaBIICHUS

NuauBuayanbHON MHBECTULMOHHON PEKOMEHAAIIMN
u ipenocTtaBieHus ee Kimenry.

2.2. Yeayru o HWHBECTULIMIOHHOMY
KOHCYJBTUPOBAHMIO  OCYLIECTBIIAIOTCA  MyTEM
npenocrasnenuss — Knuenty — MHauBuayanbHBIX
WHBECTULIHOHHBIX PpeKOMeH AL 1o
WHBECTUPOBAHUIO HAa POCCHICKOM U 3apyOeKHBIX
pBIHKaxX  ILEHHBIX OyMar W  NPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB.

2.3. WnpuBuayansHas MHBECTUIMOHHAS
peKOMeH aIus JeHCTBYyeT B TE4YeHHe

OTIPEJICJICHHOTO0 B HEHW cpoka akTyanbHOCTH. Cpokx
aKTyalbHOCTU MHAMBUAYaNbHOW HHBECTULIMOHHOMN
pEKOMEH AN 00yCIIoBIEH BO3MOKHBIMHA
M3MEHEHUSMU Ha (PUHAHCOBOM PBIHKE, CBS3aHHBIMU
KaK ¢ n3MeHeHneM 11eH OHHaHCOBBIX MHCTPYMEHTOB

(KOHBIOHKTYpOH  pBIHKa), TaKk W  JIPYTUMH
(hakTopamu.

2.4. WHnvBHyanbsHbIe WHBECTHUIIHOHHBIE
peKoMeHmanuu He ABAoTCs Uit Kimenra

0013aTENBHLIMU K HCIIOJIHEHHIO.

CTATbA 3. NIMOPAJOK YCTAHOBJIEHUSA
HMHBECTULIUOHHOI'O IMPO®NJIA
KJIMEHTA

3.1. CoBeTHUK HauyMHAET MpenocTaBiATh KimeHty
WNnauBunyanbsHble FHBECTUIIMOHHBIE pEKOMEH ALY
TOJIBKO TIOcTE ompefeneHuss VHBECTUIIMOHHOTO
npopunss Knwenta u momyuenuss ot Kimenra
coryiacus ¢ JaHHBIM VIHBECTUIIMOHHBIM POQHIIEM.

data. The Value of the Client's Investment Portfolio
shall be in [specify currency].

Investment Advisory Services — advisory services
related to Financial Instruments and transactions
therewith.

Financial Instrument — securities of Russian
issuers, the trading of which is allowed by the laws
of the Russian Federation, investment units of
investment funds, and securities of foreign issuers
an/or derivative financial instruments permitted for
acquisition.

2. SUBJECT-MATTER

2.1. The subject-matter of the Agreement is the
provision of the Personal Investment Advice by the
Advisor to the Client by drawing up the Personal
Investment Advice and providing it to the Client.

2.2. Investment advisory services shall be rendered
by providing the Client with the Personal Investment
Advice on investing in the Russian and foreign
securities and derivatives markets.

2.3. The Personal Investment Advice shall be valid
for the duration of the applicability period stated
therein.  The Personal Investment Advice
Applicability Period is contingent upon likely
financial market changes related to both changes in
the prices of the Financial Instruments (market
conditions) and other factors.

2.4. The Personal Investment Advice shall not be
binding upon the Client.

3. PROCEDURE TO DETERMINE CLIENT'S
INVESTMENT PROFILE

3.1. The Advisor shall commence providing the
Client with the Personal Investment Advice only
after it has determined the Client's Investment Profile
and obtained consent from the Client for such
Investment Profile.



3.2. Jlna ompeneneHus cBoero VHBECTHIIMOHHOTO
npoduIst Knment 3aTOJTHAET AHKeTy
WHBECTUIIMOHHOTO NPOQHUIMPOBaHUS MO Qopme,
ycTaHoBIeHHOM COBETHHKOM, M TepelaeT ee
CoBeTHHKY B  TOpsIKE,  MPELyCMOTPEHHOM
JloroBopoM a1t 0OMeHa KOPPECTIOHICHITHEH.

3.3. PesynpraToM aHKETHpPOBaHMS  SBIIETCA
ompenenenne g Kimerra CoBeTHHKOM
HNuBectummonnoro npodunst: «KoHcepBaTUBHEIINY,
«YMEpEHHBIIN» 158105 «ATPECCUBHBII».
Onpenenennsiii ansa Knuenta HWHBeCTUIIMOHHBIN
mpodunas  cornmacoBbiBaeTca  KimeHTOM —myTem
HamnpasieHus: CoBeTHHKY mocpeAacTBoM JImdHoro
KaOMHeTa WM DJJIEKTPOHHOM TIOYTHI COTJIacus
KnuenTa B Teuenne 2 (nByx) Pabounx mmel ¢ matsl
nonyyeHus: Knuentom ot CoBETHHKA AOKYMEHTA,
ompenensioniero  MHBeCTUIMOHHBIH — TIPOQHIL
Kmuenta (cnpaBka 06 MHBecTurmonHoM mpoduie
Kimenra). Bo u36exxanne comHenuii, COBETHUK HE
KOHTPOJIUPYET COOTBETCTBUE IHBECTUIIMOHHOTO
noprdenst Knuenta ero  MHBeCTHIMOHHOMY
TIPOQHITIO.

CTATbA 4. TIPABA U OBA3AHHOCTHU
CTOPOH

4.1. O6s13anHOoCcTH COBETHHKA:

4.1.1. OnpenenuTs Nepes Ha4ajIOM OKazaHus Y CIIyT
o WHBECTUIIMOHHOMY KOHCYJIbTUPOBAHMIO
WNuBectunmonnsii mpodune Kimenta B mopsake,
MpeTyCMOTPEHHOM HOPMAaTHBHBIMHM akTaMu baHka
Poccun.

4.1.2. [TlpenoctaButh KimeHTy JIOKyMEHT Ha
OyMa)KHOM HOCHUTEJIE WM B 3JIEKTPOHHOM BHJIE C
omucaHueM  ompeaeneHHoro g Kiuenrta
WHBecTHIIMOHHOTO IPOQHIIS U COTIIACOBATH JAHHBIN
NuBectunmonnsiii npodwik ¢ KimmertoMm.

4.1.3. Tlo 3ampocy Kimenta mo0pocoBecTHO W
pa3yMHO COCTaBIATH sl Hero MHIuWBUAyalbHbIE
MHBECTHULIMOHHBIE ~ PEKOMEHJALMW, TpU  UX
COCTaBJIEHHH PYKOBOJCTBOBATHCS HCKIIOYUTEIBHO
HWHTEpecaMu Krnuenra. WunuBuayanbHble
WHBECTUIIMOHHBIE pEeKOMEeHIalluu JTOJKHBI
COOTBETCTBOBaTh VIHBECTMLMOHHOMY HpoduiII0
Knuenta. C uensto otnuums WHIuBHIyanbHOU
VHBECTHUIIMOHHOW  PEKOMEHJAIlMM  OT  HMHBIX
cooOmieHuit, Hampasisiemblx Knuenty, B ee
3arojIOBKE  yKa3bIBAacTCsl Ha3BaHUE JOKYMEHTa:
«MHauBUYyanbpHas MHBECTUIIMOHHAS
PEKOMEHIAITHS.

4.1.4. BplgenuTh W3 YHCIA CBOUX COTPYJHHKOB
JUIO, OTBETCTBEHHOE 33  HMHBECTHUIMOHHOE
KOHCYNIbTHpOBaHue KimeHTa W COOTBETCTBYIOLIEE

3.2. To have its Investment Profile ascertained, the
Client shall fill out the Investment Profiling
Questionnaire in the form provided by the Advisor
and submit it to the Advisor following the
correspondence exchange procedure set out in the
Agreement.

3.3. The questionnaire survey shall result in the
Advisor determining the Client's Investment Profile:
"Conservative", "Moderate” or "Aggressive". The
Investment Profile determined for the Client shall be
agreed upon with the Client by the Client sending its
consent to the Advisor via the Client Portal or email
within 2 (two) Business Days of the date of receipt
by the Client from the Advisor of the document
determining the Client's Investment Profile
(certificate of the Client's Investment Profile). For
the avoidance of doubt, the Advisor shall not monitor
whether the Client's Investment Portfolio is
consistent with its Investment Profile.

4. RIGHTS AND OBLIGATIONS

4.1. Advisor's obligations:

4.1.1. prior to starting the provision of Investment
Advisory Services, determine the Client's Investment
Profile in the manner prescribed by the regulations of
the Bank of Russia.

4.1.2. provide the Client with a document in hard
copy or in electronic form with a description of the
Investment Profile determined for the Client and
agree this Investment Profile with the Client.

4.1.3. if so requested by the Client, prepare for it the
Personal Investment Advice in a bona fide and
reasonable manner; when preparing the same, be
guided solely by the interests of the Client. The
Personal Investment Advice shall be consistent with
the Client's Investment Profile. To distinguish
between the Personal Investment Advice and other
communications sent to the Client, the title of the
document shall read: "Personal Investment Advice".

4.1.4. select from among its employees a person
responsible for investment advice to the Client and
meeting all the necessary qualification requirements
established by the Bank of Russia.



BCEM HEOOXOUMBIM JUISI 3TOI'0 KBAJIM(PUKALUMOHHBIM
TpeOOBaHMUAM, YCTaHOBJICHHBIM barnkom Poccun.
4.2. [IpaBa CoBeTHUKA:
4.2.1. 3ampamuBaTh
HE00XO0IUMBbIE ULt
WuBecTunioHHoro npodus.

4.2.2. TpeboBarb or Kimenta mnpenocraBieHus
MOJTHOMOYMH, HEOOXOOUMBIX U1  IIOJy4YEeHHUs
moctyna kK wHpopmammum  Kactommana 00
WuBectunmonnom noptdene Knunenra.

4.2.3. Hampasnare Kiuenty WHauBuayanbHble
HMHBECTULMOHHbIE PEKOMEHIAMH MO COOCTBEHHOMN
WHHULIATHBE.

4.2.4. BHOCUTH KOPPEKTUBBI WJIK OTMEHSTH JaHHBIE

y Knuenta CBCICHUA,
OIIPEACTICHUA €ro

paHee WunuBumyansHeie WHBECTHUIIMOHHBIE
pPEeKOMEHIAIMK 10  HCTEYCHHS  CpOKa  UX
aKTyaJbHOCTHU, ©CITM  HU3MCHECHHE  PBIHOYHOMN

CUTYyalllH JIEJIACT UX UCIIOJIHEHNE HEXKEIaTeIbHbIM.
4.2.5. Bectn 3ammch TeneOHHBIX Pa3TOBOPOB C
KnuenToM npu ocymiecTBIeHUH B3aWMOJEHCTBUS C
Knmentom nocpeacTBoM TeneOHHON CBS3H.

4.2.6. IIpuocTaHOBUTH OKa3aHUE yciyr 1o Jlorosopy

B ciry4ae HETIPEeI0CTaBICHUS CoBETHHKY
KaCTOI[I/IaHOM, B TOM YUCJIIC 1o HpI/I‘-II/IHaM
HEHCITOJTHCHHS Kmnentom 00513aHHOCTH,

npegycMmorpenHoi moan. 4.3.3 m. 4.3 [lorosopa,
uHpopmanun 0 DHUHAHCOBBIX HHCTPYMEHTAX,
npuHagiexamux KianmeHnty W HaxoAsmuxcs y
KacTtomnana w/vunm yauteiBaeMbIx Kactommanom.
4.3. Oo6sa3annocTu Kinenra:

4.3.1. CornacoBbiBath MIHBECTHIIMOHHBIN MPOQUII,
npucBoeHHbI eMy CoBeTHHMKOM. B ciydae oTkasa
Knmnenra cornacoBaTh ONpEAENCHHBIA AJSL HETO
WuBectnivionsslii  npoduns  MHaMBHAyaIbHBIE
WHBECTULIMOHHbIE PEKOMEHIALMN NPEIOCTABISATHCS
HE MOTYT, 1 JIOTOBOD MOUIEKHUT PACTOPKEHUIO.
43.2. llpu wW3MEHEHWW JAHHBIX, SIBUBIIUXCS
OCHOBaHHMEM /sl ompezeneHus: VHBECTHIIMOHHOTO
npoduiis, He3aMEAJTUTEIbHO NPEIOCTABUTh HOBBIE
JTaHHbBIE CoBeTHHKY JUIS 0OHOBJICHUS
NuBectunpionsoro npoduis. KinueHT yBeqomieH o
TOM, YTO B CJIy4ae HeMPeJ0CTaBICHUS OOHOBIEHHBIX
CBEICHMH WM TPENOCTaBICHUS HEIOCTOBEPHBIX

CBEJICHUI OH HeceT pHUCK MOJIyYEHUS
WNnauBuayanbHbeIX MHBECTUIIMOHHBIX
pEeKOMEHJAIMi, HE  COOTBETCTBYIOIIUX  €r0

WHTEpecaM, 4TO, B CBOIO OUepeilb, MOXKET IPUBECTH
K yOBITKaM.

4.3.3. IlpenocraBute Kacrommany ITOKYMEHTHI H
WHPOPMAIINIO, HEOOXOAMMBIE W JIOCTATOYHBIE IS
npenoctasiernss COBETHHUKY JOCTYIAa K UMEIOLICHCS
y Kacrognana wundopmammun o DuHAHCOBBIX
WHCTPYMEHTaX, mNpuHamnexamux KinueHntry wu

4.2. Advisor's rights:
4.2.1. request from the Client information necessary
to determine its Investment Profile.

4.2.2. require the Client to delegate the powers
necessary for gaining access to the Custodian's
information about the Client's Investment Portfolio.

4.2.3. send the Personal Investment Advice to the
Client when it sees fit.

4.2.4. amend or revoke previously provided Personal
Investment Advice prior to the expiration of its
applicability period, if a change in the market
conditions warrants it.

4.2.5. record telephone conversations with the Client
when interacting with the Client via telephone.

4.2.6. suspend the provision of services under the
Agreement in the event that Custodian fails to
provide the Advisor, including for reasons of failure
by the Client to perform the obligation specified in
subclause 4.3.3 of clause 4.3 of the Agreement, with
the information on Financial Instruments owned by
the Client and held by the Custodian and/or, a record
of which is kept by the Custodian.

4.3. Client's obligations:

4.3.1. agree the Investment Profile assigned to it by
the Advisor. If the Client refuses to agree the
Investment Profile determined for it, the Personal
Investment Advice shall not be provided, and the
Agreement shall be subject to termination.

4.3.2. if the data that served as the basis for
determining the Investment Profile change,
immediately provide new data to the Advisor to keep
the Investment Profile up-to-date. The Client has
been notified that if it fails to provide the updated
information or if it provides false information, it risks
receiving the Personal Investment Advice that does
not correspond to its interests, which, in its turn, may
result in it incurring losses.

4.3.3. provide the Custodian with the documents and
information necessary and sufficient for the Advisor
to gain access to the Custodian's information about
the Financial Instruments owned by the Client and
held by the Custodian and/or, a record of which is



Haxomsmmxcs y Kacrojmana w/MiM yYUTBIBAEGMBIX
KacToguanom 1 ux cTOMMOCTH, B TOM YHCJIE BBIJIATh
JOBEpEHHOCT, 1O (GopMe U B  TOPSAAKE,
cornacoBanHeiMu ¢ KacTomuanom, Ha MOIy4YeHUE
CoBEeTHHKOM YKa3aHHOW B HACTOSIIEM MOITYHKTE
nHpOopMaIum.

4.3.4. OmnayuBaTh  YCIyIH
COOTBETCTBUU C JIOrOBOPOM.
4.3.5. [IlpoBomaWTh CaMOCTOATEIHLHO JHOO C
MIPUBJICUCHUEM CTOPOHHHX HE3aBUCUMBIX
CIICIUATUCTOB aHaIu3 WNHnuBuyanbHBIX
MHBECTHULIMOHHBIX  pPEKOMEHJAUUN,  OLECHUBATh
BO3MOXXHOCTh ~ COBEpIICHHS W/WIM OTKaza OT
COBEPILCHUA TOW WM HHOM CHENKH C Yy4eTOM
noctynuBiied MHAMBUAYaTbHOM MHBECTULUMOHHOU
PEKOMEHJAlMM KCXOAsl U3 IMEpUoa BPEMEHH,
MpOIICANIEr0 ¢ MOMEHTa (OPMHPOBAHHS U
HalpaBJCHUS WHIAUBUAYAJbHONM HWHBECTULUUOHHOU
pekomennanuu CosetHukoM KineHTy, Tekymieut
PBIHOYHOM, MOJUTUYECKOW CUTYyallUH, B TOM YHCIIE,
VUUTBIBas BO3MOXKHOE H3MEHEHHE CHUTYyalllH IO
CpPaBHEHHUIO C CHUTyallMeil, HMMEBIIEH MeCTO Ha
MOMEHT (dhopMupoBaHus u HaIpaBICHUS
WHIUBUYAIbHON MHBECTULIMOHHOW PEKOMEHAINH,
a TaKkKe YYHTHIBasS WMEIOIIHAECS OCOOCHHOCTH
3aKOHOJIATENBHOrO U HAJIOIOBOI'O PETYJIHPOBAHUS B
WHOCTPAHHBIX FOPUCTUKIIUSAX, HaJIOTOBBIC
MOCJIEICTBUS, PUCKA M BO3MOXHBIC HETaTUBHBIC
MOCNEACTBUSL ~ TOrO  WJIM  HMHOTO  PELICHUA,
MOCJICZCTBAS. BO3MOXHOT'O KOH()JIMKTAa WHTEPECOB
CoBerHuka u KimeHnta, BO3MOXXHBIC PaCXOJFI,
CBS3aHHBIE C peajdu3auuell HHIUBUIYaATbHOMN
WHBECTULIMOHHOU pEKOMEHIaluu, TEKyLIee
otHomeHne KineHTa K WHBECTUIIMOHHOMY PHUCKY,
JOXOAHOCTHU €  Y4Y€TOM  HMHBECTUIIMOHHOI'O
TOpU30HTa, 1enu W mnorpedHoctn Kimenrta mpu
OCYIIECTBICHUHN UM WHBECTUPOBAHUS,
00CTOSATEIBCTB, CBA3AHHBIX C JUUHOCTHIO KitneHra,
HMYIIECTBEHHBIM MOJIOKEHUEM Knuenra,
oTHOoIeHusIMU KnmeHTa ¢ TpeThUMHU JHUIAMH,
00CTOSATEIbCTBA, KOTOPhIE B OOBIYHOH JCIIOBOMU
MPaKTUKE YUYUTBIBAOTCSI npu NPUHATUI
WHBECTHUIIMOHHOTO PelieHus U (W) y4eT KOTOPBIX
KiueHT mocuuTaer HEOOXOMWMBIM IPU HPUHATHH
WHBECTULIMOHHOTO peuieHus. KineHT He nomkeH
PYKOBOACTBOBATHCS WNunuButyansHoM
UHBECTULIMOHHOM peKoOMeHaren Kak
€JAMHCTBEHHBIM (PAKTOPOM, BIIHMSIFOIIUM Ha IPUHITHE
KineHToM TOro uim MHOTO perieHus.

4.4. IlpaBa Kianenra:

4.4.1. 3BanpammBatp y CoBeTHHKa KOIHH
WNHnuButyanbHbIX HMHBECTULIMOHHBIX
pEeKOMeHalui, HanpaBleHHbIX KiueHTy panee.

CoBerHHKa B

kept by the Custodian, and the value thereof,
including issuance of a power of attorney in the form
and as per the procedure agreed with the Custodian
to authorize the Advisor to receive the information
specified in this sub-clause.

4.3.4. pay for the services provided by the Advisor
pursuant to the Agreement.

4.3.5. conduct independently or with the engagement
of third-party independent experts the analysis of the
Personal Investment Advice, assess the possibility of
effecting and / or refusing to effect a particular
transaction taking into account the received Personal
Investment Advice based on the time period that has
passed since the creation of the Personal Investment
Advice and the provision of the Personal Investment
Advice by the Advisor to the Client, the current
market, political conditions, including taking into
account a possible change in the conditions as
compared to the conditions prevailing at the time of
the creation and provision of the Personal Investment
Advice, and taking into account the existing
peculiarities of legislative and tax regulation in
foreign jurisdictions, tax implications, risks and
possible adverse consequences of a decision, the
consequences of a possible conflict of interests
between the Advisor and the Client, possible costs
associated with the implementation of the Personal
Investment Advice, the current attitude of the Client
towards investment risk, returns taking into account
the investment horizon, the goals and needs of the
Client when making an investment, circumstances
related to the identity of the Client, the Client's
property status, the Client's relations with third
parties, circumstances that in ordinary business
practice are taken into account when making an
investment decision and (or) the consideration of
which the Client considers necessary when making
an investment decision. The Client shall not be
guided by the Personal Investment Advice as the
only factor influencing which decision the Client will
arrive at.

4.4. Client's rights:

4.4.1. request from the Advisor copies of the
Personal Investment Advice sent to the Client earlier.
Such requests shall contain clear identification



JlaHHBIE 3aITPOCHI JOJKHBI COJEPKATh OTHO3HATHBIC

MIpU3HAKU oTIpe/ieTIeHNs 3arpammrBaeMbIX
WuauBuyanbsHbIX WHBECTUIIMOHHBIX
peKOMeHmanuil  (maTy WX~ MOpeAoCTaBJICHUS,

yKa3aHHble B HUX MapaMeTpbl PEKOMEHIYEMBIX
CIEIIOK U T.1.).

CTATbBJ 5. CITIOCOBbBI OBMEHA
KOPPECIIOHJIEHIIMENA 1
HNPEJOCTABJIEHUA UHIUBUY AJIBHBIX
WHBECTUIIMOHHBIX PEKOMEHJIALIUIA
5.1. OOmen xoppecmnoHmeHIue 1o JloroBopy
OCYILIECTBIISIETCSl IIyTeM IepeAayd [OKYMEHTOB
Kypbepckoil ciyx0oii wmnmum moutoli Poccunm Ha
nouTtoBble aapeca CTOpoH, yKka3aHHble B Jlorosope,
00 MO DJJIEKTPOHHOM TO4YTE IO ajpecam,
ykazaHHeIM B JloroBope, nu0O0 MOCPEACTBOM
JInynoro kabuHera.

5.2. Hanpasnenue WNHnuBuyanbHbIX
WHBECTULMOHHBIX PEKOMEHIAIMN OCYILECTBISETCS
OJIHUM U3 CIICTYIOIINX CIIOCOOOB:

* B BHJAE JOKyYMEHTa Ha OyMa)XHOM HOCHUTEIE,
noanucanHoro CoBeTHUKOM. Takoil JOKyMeHT
MOXeT ObITh mpenoctaBieH B oduce CoBeTHHKA
6o HampaeneH KimeHTy mocpeacTBOM MOYTOBOM
CBSI3H WA KYPhEPCKOH CITy)00ii;

* B BUJIE AJIEKTPOHHOT'O JOKYMEHTA, NOANKUCAHHOTO
3JIeKTPOHHOM noAnuchio COBETHUKA. DJIEKTPOHHBIH
JOKYMEHT Hampasisercss nocpenctsoMm JlmuHoro
kaOuHeTa.

CTATDBA 6. BOBHATPAKJIEHUE

6.1. Bosnarpaxaenne CoBeTHUKa 3a YCIyTH IO
WHBECTULIMOHHOMY KOHCYJIFTUPOBaHUIO (nanee —
«Bosuarpaxxaenne»)  cocrasaster  [*]  ([*])
npoueHToB  rogoBeix (6e3  ywera HJIC) ot
cpeaHeapupMeTHIecKOu CroumocTu
WnBectunmonnoro  moptrdens  Kimenra  3a
OtyeTHBIN TIEpUO], paccuuTbiBaeMoii COBETHUKOM
HAa  OCHOBaHMM  COOTBETCTBYIOLIMX  OTYETOB
Kacroguana. Bosnarpaxxaenue ompenensercs B
[yxazame 6anomy] v oIeKUT OrUIATE B PyOIISX IO
Kypcy banka Poccuu Ha JieHb OIUIaThI.

6.2. Cosernuk B Teuenue 5 (Ilsatu) pabounx mHei
nocje OKOHYaHWs Kaxjaoro OTYETHOTO IepHroja
HampaBisieT KIMeHTY TOCpenCcTBOM BIIEKTPOHHOM
moutel wiu JlnyHoro kaOwHera Cuer Ha OIIIATY
yeayr  (mamee — «Cuer»). Kiment Bmpase
npenocraButb ~ COBETHHKY  MOTHBHPOBAHHEIC
Bo3pakeHus: Ha Cder B TeueHue 3 (Tpex) Paboumnx
mHel co mHa pasmemiennss Cuera B JlmdaHoM
kabuHeTe 1100 HanpapyieHuss Cuera COBETHUKOM I10

details of the requested Personal Investment Advice
(the date of its provision, the parameters of the
recommended transactions indicated therein, etc).

5. EXCHANGE OF CORRESPONDENCE AND
PROVISION OF PERSONAL INVESTMENT
ADVICE

5.1. Correspondence is exchanged under the
Agreement by delivery of documents by courier
service or by the Russian post to the mailing
addresses of the Parties specified in the Agreement,
or by e-mail to the addresses specified in the
Agreement, or through the Client Portal.

5.2. The Personal Investment Advice shall be
delivered by one of the following:

* in the form of a paper document signed by the
Advisor. Such document can be provided at the
office of the Advisor or sent to the Client by mail or
courier service;

« in the form of an electronic document signed with
the electronic signature of the Advisor. The
electronic document shall be delivered via the Client
Portal.

6. FEES

6.1. The Advisor's fee for the Investment Advisory
Services (the "Fee") shall be [*] ([*]) percent per
annum (excluding VAT) of the arithmetic average of
the Value of the Client's Investment Portfolio for the
Reporting Period as calculated by the Advisor based
on the relevant Custodian reports. The Fee shall be
calculated in [specify currency] and shall be paid in
rubles at the exchange rate of the Bank of Russia as
of the date of payment.

6.2. The Advisor shall, within 5 (five) business days
after the end of each Reporting Period, send to the
Client by e-mail or via the Client Portal an invoice
(the "Invoice"). The Client has the right to provide to
the Advisor substantiated objections to the Invoice
within 3 (three) Business Days of the date the Invoice
is posted to the Client Portal or is sent by the Advisor
by e-mail. If the Client does not provide its
substantiated objections pursuant to this clause, the



SNEeKTpOHHOW Toute. B ciydae ecnu KiueHt B
COOTBETCTBHMHM C  HACTOSIIUM  IIyHKTOM  HE
MPEeJOCTaBUI CBOM MOTHUBHPOBAaHHBIE BO3PAKEHMS,
Cuer cumraercs coryacoBaHHbIM CTOpoHamu, a
ycayru 1o JIoroBopy 3a  COOTBETCTBYIOIIMIA
OTdeTHBII TEpHON - OKa3aHHBIMH. B ciydae
HanpaBieHus: KIHMeHTOM B CpPOKH, YCTaHOBJICHHBIE
HACTOAIIIM MTyHKTOM, MOTHBHPOBAHHBIX
BozpakeHnit Ha Cuer CTOpOHBI O00M3YIOTCS B
teuerne 3 (Tpex) pabouux AHEH ¢ JaThl TOTYYCHHS
COBETHHUKOM TaKHX BO3PaKEHHUH YpPETYJIHPOBAThH
BO3HUKIIINE pa3HOriacus, mocie 4dero COBETHHK
MOBTOPHO HampaisieT CUeT myTeM pa3MeLIeHHUs ero
B JluuHoM kaOuHeTe MO0 MyTEeM HalpaBlICHUS
Cuera CoBerHnkoM KimeHTy MO 3JIE€KTPOHHON
rmoure.

6.3. Omnara BosHarpaxaeHusi HPOU3BOAUTCS IIO
PEKBU3HMTaM, YyKa3aHHBIM B COOTBETCTBYIOIIEM
cuere. Bce cymmpl, B3umaempie COBETHUKOM, Oy IyT
yKa3bIBaThCs B HampasiseMbix KimeHTy cuerax B
[yxazamo eanomyl].

6.4. Cuer mia omuatel BosHarpaxmeHus 3a
COOTBETCTBYIOLIUI OTyeTHBIN 1(S0)% (i
BBICTaBIIsIeTCS B TeyeHue 5 (msitu) Paboumx et
rocJie THA OKOHYaHMsI Takoro OTYETHOTO epHoIa.
6.5. B ciyuae ecnu Bo3HarpaxiaeHue COBETHHKA
paccuuThIBaeTCS 3a HEMOJIHBIM OTYETHBIA MEepuof,
TO OHO  pAacCUMTHIBAeTCA  MPONOPLHOHAIBHO
KOJIMUYECTBY KaJIEHAApHBIX THEH AelcTBus JloroBopa
B OTUYETHOM MIEpHOJIE.

CTATbBA 7. BABEPEHUS CTOPOH

7.1. KnueHT HacToAUM 3aBEpSET O CIEAYIOIIHUX
00CTOSATEIbCTBAX, JCHCTBUTENBHBIX HA  JIATy
3aKioueHus JJoroBopa u B TeUEHHE BCETO CPOKA €ro
JIEVUCTBUA:

7.1.1. B coyyasix, KOrjaa OH ABJISETCS IOPUANUYECKUM
JUIIOM, OH SIBJSIETCS B HAJUICKAIEM TMOPSIIKE
CO3JaHHBIM WM  Ha  3aKOHHOM  OCHOBAHHH
CYIIECTBYIOIIIM B COOTBETCTBUHU C
3aKOHOIATeNbCTBOM Poccuiickoit Penepannu;
7.1.2. oH oOiagaer HEOOXO0IMMOM
MPaBOCIIOCOOHOCTRI0 W JIEECIIOCOOHOCTHIO IS

3akmoyeHust  JloroBopa M HCHOJB30BaHUS
WNunusunyansHbIx WHBECTUIIMOHHBIX
pEKOMEHJAIMiA, a TakXKe MCIOJHEHUS CBOHUX
o0s3aTensCTB 1o Jlorosopy;

7.1.3. OH  TpU3HAaH  KBATU(PHUIMPOBAHHBIM
WHBECTOPOM B  TMOpsZIKE,  MPEIyCMOTPEHHOM

3aKOHOM O pPBIHKE IIEHHBIX OyMar, 1 UMEeT CTaTycC
KBaHI/I(I)I/IHI/IpOBaHHOFO HWHBECTOpa Ha IMPOTSHKCHUU
BCero cpoka jencrus Jlorosopa;

Invoice shall be deemed agreed by the Parties, and
the services under the Agreement for the relevant
Reporting Period shall be deemed rendered. In the
event that the Client sends substantiated objections
to the Invoice within the time set out in this clause,
the Parties shall, within 3 (three) business days of the
date of receipt of such objections by the Advisor,
settle the existing differences, following which the
Advisor shall resend the Invoice, which must be
signed by the Client within 3 (three) Business Days
of the date the Invoice is posted to the Client Portal
or is sent by the Advisor by e-mail.

6.3. The Fee shall be paid as per the payment details
indicated in the relevant invoice. All amounts
charged by the Advisor will be in [specify currency]
in the invoices issued to the Client.

6.4. The invoice for the payment of the Fee for the
relevant Reporting Period shall be issued within 5
(five) Business Days after the end of the Reporting
Period.

6.5. If the Advisor's fee is calculated for an
incomplete Reporting Period, it shall be calculated
pro rata the number of calendar days the Agreement
is in effect in the Reporting period.

7. REPRESENTATIONS

7.1. The Client hereby represents in respect of the
following circumstances valid as of the date of the
entry into the Agreement and throughout the duration
hereof:

7.1.1. in cases where it is a legal entity, it is duly
created and validly existing under the laws of the
Russian Federation;

7.1.2. it has necessary legal capacity and capacity to
act to enter into the Agreement and use the Personal
Investment Advice and to fulfill its obligations under
the Agreement;

7.1.3. it is recognized as a qualified investor as per
the procedure prescribed by the Securities Market
Law, and has the status of a qualified investor
throughout the entire term of the Agreement;



7.1.4. Hu 3aKIIOYeHUE UM HacTosimero JloroBopa, HU
3aKJTIOUYEHUE UM KaKuX-JI100 C/IETIOK,
mpeaycMOTpeHHBIX [JoroBopoM, He HapyLIaloT U He
OyayT HapymaTh Kakuhe-TMOO  3aKOHBI MU
HOpPMAaTHBHBIE aKThl, IPUMEHUMBIE B OTHOIICHHUH
Kinenra;

7.1.5. oH sIBJIsIETCS] €AMHCTBEHHBIM OeHEe(DUIIapHBIM
BIIQJIETBIIEM  BCeX  AaKTHBOB, BXOIIMIUX B
WNuBectrmmonnsiii moptdens KimeHTa, a aKTHBBI,
BXozsmue B IHBecTHIMOHHBIH mopTdens KnuenTa,
CBOOOJHBI OT Kakoro-nubo TMpaBa yAEpKaHWS,
3aJIora Wi HHOTO O0peMeHEeH IS

7.1.6. OH OCBEIOMJIEH O TOM, YTO WMH(OpPMAIUSI O
KOHQIIUKTE HHTepecoB Mexny COBETHUKOM U
Kinentom  ykaseiBaercss B VHOuBHOyalbHOU
WHBECTUIIMOHHON PEKOMEHIAINH ITyTEM OTCBUIKH K

oduHaTEHOMY cairy CoBeTHHKA B
WH(OPMAITMOHHO-TEIEKOMMYHAKAIIMOHHOH ~ CEeTH
«Huteprer» (Www.renbroker.ru);

7.1.7. npu 3akmoueHun JloroBopa oOH ObLI

O3HAKOMIJIEH C pUCKaMHU W UH(OpMaIyen, orucanue
KOTOPBIX COAEpKUTCS B Jleknapanuu o puckax npu
OKa3aHUU ycayr o WHBECTHULIHOHHOMY
KOHCYJIbTUPOBaHUIO, sBiAroueica [Ipunoxenuem
Ne 1 x JloroBopy, a Takke yBEAOMIIEH O TOM, YTO
aKTyanbHas BepcuUs TaKou Hexnapauuu
nyOnuKyercs Ha odunuanbHoM calite COBETHHKA B

WHPOPMALMOHHO-TEJICKOMMYHHKAIIMOHHOM ceTH
«Huteprer» (Www.renbroker.ru);
7.1.8. OH 00s13yeTcs HEe3aMeITUTEIHHO

npenoctaBuTh COBETHUKY M OOHOBJISATH MO Mepe
HEOO0X0IUMOCTH BCIO MH(OPMAILHUIO WIN
JNOKYMEHTBI, KOTOpbIE Ha Pa3yMHOM OCHOBAaHUHU
HeoOxomuMmo  monyunth COBETHHKY C  IENbI0
HAQ/IJISKAIETO BBINOJIHEHU CBOUX (YHKIMH TI0
JloroBopy WM KOTOpblE 3aTpeOOBaHbI JIIOOBIM
KOMIIETEHTHBIM OpTaHOM;

7.1.9. HHQOpMAIHS u JIOKYMEHTBI,
npenoctasiernnble  Knmentom  CoBeTHHKY B
COOTBETCTBUU C J|OrOBOpOM, SBISIOTCS TOUHBIMH,
MOJHBIMK, AaKTyaJbHBIMH ¥ HE BBOJIIIUMH B
3a0J1y>KIeHNE B KAKOM-THO0 OoTHOLIeHNH, 1 KiueHnt
yBenomui CoBeTHHKa 000 Bcel TaKoW HHPOPMAILUH,
KOTOpass Ha  pa3yMHOM OCHOBaHHUM  HMEET
OTHOUIGHWE K  BBIIOJHEHUIO  OOSI3aHHOCTEH
CosetHuka no Jlorosopy.

7.2. COBETHHK HACTOSIIIUM 3aBEPSAET O CIEAYIOLINX
00CTOATENHCTBAX, JCHCTBUTENBHBIX HA  JIATy
3aKyroueHus [loroBopa u B TEYEHUE BCETO CPOKA €TO
JEHCTBUSA:

7.2.1. oH B HaIeXkaleM IOpPAIKEe CO3/aH W Ha
3aKOHHOM OCHOBAHHH CYIIIECTBYET B COOTBETCTBHH C
3aKoHOJaTeNnbCTBOM Poccuiickoit denepanuu;

7.1.4. neither entry by it into this Agreement, nor
entry by it into any transactions provided for in the
Agreement, violates and will violate any laws or
regulations applicable to the Client;

7.1.5. it is the sole beneficial owner of all assets
comprising the Client's Investment Portfolio, and the
assets comprising the Client's Investment Portfolio
are free from any lien, pledge or any other
encumbrance;

7.1.6. it is aware that information on the conflict of
interest between the Advisor and the Client is
indicated in the Personal Investment Advice by
reference to the Advisor's official website on the
Internet (www.renbroker.ru);

7.1.7. when entering into the Agreement, it has read
and understood the risks and information, the
description of which is contained in the Declaration
of risks of investment advisory services, which is
Schedule No. 1 to the Agreement, and it has also
been notified that the current version of such
Declaration is published on the official website of the
Advisor in the information - telecommunication
network "Internet" (www.renbroker.ru);

7.1.8. it undertakes to promptly provide to the
Counselor and update as necessary all information or
documents, which are reasonably required for the
Counselor to obtain in order to properly perform its
functions hereunder, or, which are requested by any
competent authority;

7.1.9. information and documents provided by the
Client to the Advisor in accordance with the
Agreement are accurate, complete, up-to-date and
not misleading in any way, and the Client has
notified the Advisor of all such information that is
reasonably relevant to the performance of the
Advisor's duties under the Agreement.

7.2. The Advisor hereby represents in respect of the
following circumstances valid as of the date of the
entry into the Agreement and throughout the duration
hereof:

7.2.1. itis duly created and validly existing under the
laws of the Russian Federation;



7.2.2. OH SBISIECTCS UIECHOM CaMOPETYIUpyeMoit
opranmzaniiid B chepe (HUHAHCOBOTO PHIHKA,
OOBEIMHSIONICH WHBECTHIIMOHHBIX COBETHHKOB, H
BKJIFOUEH B EAHWHBI pPEECTp WHBECTUIIMOHHBIX
COBETHHKOB;

7.2.3. 0H WMeeT Bce HEOOXOAWMBIE TIOTHOMOYHS U
mpaBoMouMs JUIs  3akimoueHus  JloroBopa
WCTIOJTHEHUSI CBOUX 00513aTenbCTB 1o JloroBopy.

7.3. CTOpOHBI JOTOBApUBAIOTCS, YTO yKa3aHHBIC B
HACTOAIIEH cTaThe 7 3aBEpEHUS  SIBJIAIOTCS
«3aBEpEeHUSAMU 00 OOCTOATEILCTBAX», KaK OHHU
onpenencHsl B ¢T. 431.2 'K PO.

8. OTBETCTBEHHOCTb

8.1. B cnyuyae HencnomHEHHs WM HEHAJIEXKAIEro
rcroHeHus onHOW CTOPOHOH CBOMX 00s3aTEIhCTB
o JloroBopy, Takass CtopoHa 00s3aHa BO3MECTHUTH
npyroii  CTOpOHE BCE TIIOHECCHHBIC YOBITKM B
npenenax peaabHoro yuepoa, mpu 3roM COBETHHK B
mo00M ciay4dae HE HECeT OTBETCTBEHHOCTH 32
yOBITKH, IpUYMHEHHBIE KIMEeHTy mpu OTCyTCTBHUH
BUHBI (YMBICJIa H/WJIH HEOCTOPOKHOCTH ) COBETHHKA.
8.2. CTOpOHBI NIOHUMAIOT U COTJIAIAlOTCS C TEM, YTO
NunuBuayanbHas MHBECTULIMOHHAS PEKOMEHAALMS
HE JaeT TapaHTHH O0e3yObITOUYHOCTH OIlepaunui, u
Kmuent me BpaBe Tpe6oBaTh 0T COBETHHKA KaKHX-

1100 KOMIIEHCAlMii B CBSI3H CO CAEIKaMH,
coBepiieHHBIMU KIIMEHTOM B COOTBETCTBHM C
NHnuBuyansHOU UHBECTULIMOHHON
pEKOMEeHJauen.

8.3. CoBeTHHK He HeceT OTBETCTBEHHOCTH 3a
yObITKH, TIOHeceHHble KimeHTOM B ciydae, eciiu
KieHT coBepmmi cienKu:

(a) Ha OCHOBaHHU MIPEAOCTaBICHHOM
NunuBuayansHOM MHBECTHUIIMOHHOMN
pEKOMEH/IAlINH,

(6) c orcrymiueHHeM OT YCIIOBHH, YKa3aHHBIX B
NuauBuayanbHON MHBECTULMOHHON PEKOMEHAAIIUN
u/win B JloroBope, B TOM YUCJIE YACTUYHO JHOO 32
npenenamMu Cpoka akTyalsHOCTH MHIUBUAYaIBHOM
WHBECTULIMOHHON PEKOMEHIAINH, a TAKKE

(B) B MHBIX CITydasx, YCTAHOBJIEHHBIX MTPUMEHUMBIM
3aKOHOJATEeNbCTBOM W/ MK JloroBOpoM.

CTATbAY9. KOHOUIEHLHHUAJIBHOCTD

9.1. CTOpoHBI HE BIIpaBe pasrjamarh JEOOYIo
KOHPHICHINAIBbHYI0 HH)OPMALIKIO, TOTYYSHHYIO B
npoiecce UCIIOJIHEHHS Horosopa.
Konduaennnanpaoit CUHMTAETCS mro6ast
HeoOmenocTynHas uHpopManus, MpeJocTaBIcHHAs
CoBeTHHKOM, a Takxke Jo0as HeoOLIenOCTyIHAs
nH(popManus, npenocraBieHHas KiueHToMm, eciu

7.2.2. it is a member of a self-regulated organization
operating on the financial market that unites
investment advisors, and is on the unified register of
investment advisors;

7.2.3. it has all the requisite powers and authority to
enter into the Agreement and perform its obligations
hereunder.

7.3. The parties agree that the representations
referred to in this clause 7 are the “representations
concerning circumstances” as defined in Section
431.2 of the Civil Code of the Russian Federation.

8. LIABILITY

8.1. In the event of failure to perform or improper
performance by one Party of its obligations under the
Agreement, such Party shall reimburse the other
Party for all losses incurred within the limits of actual
damage, provided that the Advisor shall in any event
not be liable for losses caused to the Client through
no fault (intent and/or negligence) of the Advisor.

8.2. The parties understand and agree that the
Personal Investment Advice does not provide a
guarantee of break-even operations, and the Client
has no right to demand from the Advisor any
compensation in connection with the transactions
made by the Client in accordance with the Personal
Investment Advice.

8.3. The Advisor shall not be liable for losses
incurred by the Client if the Client has effected
transactions:

(a) based on the provided Personal Investment
Advice,

(6) deviating from the terms specified in the Personal
Investment Advice and/or in the Agreement,
including in whole or in part outside of the Personal
Investment Advice Applicability Period and

(B) in other cases specified in applicable law and/or
the Agreement.

9. CONFIDENTIALITY

9.1. The parties shall not disclose any confidential
information received in the course of the
performance of the Agreement. Any non-public
information provided by the Advisor shall be deemed
confidential and any non-public information
provided by the Client shall be deemed confidential,



KnueHT npu ee mpenocTaBlieHHH KBaTH(QHIMPOBAI
TaKyr0 HHPOPMAIIUIO KaK KOH(PHUICHIIHATBHYIO.

Hes3upas Ha BhIlIeCKa3aHHOE, HHPOPMAIIUS MOXKET,
TEeM He MeHee, ObITh PACKPHITA:

@ HCXO/s U3 TPeOOBAHUI 3aKOHOJATENBHBIX U
HOPMATHBHBIX aKTOB;

2 10 TPeOOBAHUIO TOCYJAPCTBECHHBIX OPT'aHOB,
00718 JAOIIIX COOTBETCTBYIOIIMMH MOJTHOMOUYHSIMH;

3 sl TPO(eCCHOHANBHBIX KOHCYJIBTAHTOB
CoBeTHUKA;

(4)

(5) ecni  3Ta  WHOpMAIHS  yKe
OOMIETOCTYITHOM U3 IPYTHX HCTOYHHUKOB;

(6)

adprmmpoBanHEIM THIIaM CTOPOH;

cTaljia

C cornacusi NpOTUBONOI0KHON CTOPOHBL.

CTATBA 10. NIPUMEHUMOE IIPABO H
PASPEHIEHME CIIOPOB

10.1. JoroBop peryaupyercsi W TOJKYeTCS B
COOTBETCTBHH C JICUCTBYIOIINM 3aKOHOJATEIIECTBOM
Poccuiickoii ®enepanuu.

10.2. Bce cmopbl, pasHOTJacusi, NPETECH3UU U
TpeOoBaHUs, Bo3HHMKawomme u3 JloroBopa wim
MIPSIMO MITH KOCBEHHO CBSI3aHHBIE C HUM, B TOM YHCJIE
Kacarollliecsl €ro 3aKIIOueHHs, CYIIEeCTBOBaHMUS,
HM3MEHEeHuH, WCTIOTHEHHUS, HapyIIeHHUS,
pacTopKeHusl, IPEKPaIIeHUsT U TeHCTBUTEIHLHOCTH,
MOJJIEKAT pa3pelIeHUI0 B TOPSAKE apOuTpaka
(Tperetickoro pa3oupateNbeTBa),
aJIMHHUACTPUPYEMOTO ApPOHUTPaKHBIM IEHTPOM TIpH
PoccuiickoM ~ coro3e  MPOMBINIIEHHHKOB |
npennpuauMateneit (PCIIII) B cooTBeTcTBHHM C €ro

MpaBWiIamMH, JEUCTBYIOIIMMHM Ha JaTy M[0Ja4yu
HCKOBOTO 3asBicHUs. BblHeceHHOEe TpeTeiickuM
CyJ0M peuieHue Ooyner OKOHYATCIbHBIM,
00s13aTeIbHBIM  JJII  CTOPOH U HE  TOMIJICKHT
OCHapUBaHUIO.

CTATbsA 11. CPOK I[EflCTBPIH,
OCHOBAHUSI MN3MEHEHMUWSA nu

HNPEKPALIIEHUSA JOTI'OBOPA

11.1. JoroBop BcTymaeT B CHIy C MOMEHTa €ro
MTOATIMCAHMS YITOJTHOMOYEHHBIMHU JTHIIaMu CTOPOH |
JEHCTBYET HEONPEEIEHHBIN CPOK.

11.2. JloroBop MOXET OBITH PACTOPTHYT IO
cornamennio CTOpoH MO0 MO WHHUIMATHBE OJIHOM
u3 CropoH. B cnyuae pacropxkenust JJoroBopa mo
naunatuBe  CoBeTHuka, CoBeTHHK  00s3aH

if the Client, when providing it, qualified such
information as confidential.

Notwithstanding the foregoing, information may
nevertheless be disclosed:

1)

2 if requested by state authorities having
relevant powers;

if so required by laws and regulations;

3) to professional advisors to the Adviser;
4 to affiliated persons of the Parties;
5) if such information has already become

publicly available from other sources;
(6) if consent thereto is given by the other Party.

10. GOVERNING LAW AND DISPUTE
RESOLUTION

10.1. The Agreement shall be governed by and
construed in accordance with the effective laws of
the Russian Federation.

10.2. All disputes, differences, complaints and
claims arising out of or directly or indirectly in
connection with the Agreement, including those
relating to its conclusion, existence, amendment,
performance, violation, termination and validity,
shall be resolved by arbitration (arbitral proceedings)
administered by the Arbitration Center at the Russian
Union of Industrialists and Entrepreneurs (RSPP) in
accordance with its rules in effect on the date of filing
the statement of claim. The judgment rendered by the
arbitral tribunal will be final, binding upon the
parties and shall not be challenged.

11. TERM, GROUNDS FOR
AMENDMENT AND TERMINATION

11.1. The Agreement shall come into effect from the
time it is signed by the authorized persons of the
Parties and shall continue in effect for an indefinite
term.

11.2. The Agreement may be terminated by
agreement between the Parties or by one of the
Parties. In the event that the Agreement is terminated
by the Advisor, the Advisor shall notify the Client



yBemomMuTh Kimenta o0 3ToM He mo3aHee, 4em 3a 1
(OnuH) paboumit meHb OO TpeArojaracMon JaThl
pacTtopkeHus. B cnyuae pactopkenus JJorosopa mno
naunmaruBe Kimenta, KinueHt o0s3aH yBEJIOMUTH
00 »Tom CoBeTHHKa He TTo3aHee, yeM 3a 10 ([lecsaTn)
pabounx mgHEH MO0  TpeamojaraeMod  TaThl
pacTopkeHusi.  YBEJAOMJICHHE  JIOJDKHO  OBITh
HampaBlieHO B THCHMEHHOM BHIE Ha OyMakKHOM
HOCHTEJEe Wi TocpeacTBoM JludHoro kabOuHerta.
CropoHbl 00s13aHBI MPOU3BECTH B3aUMOPACUETHI JI0
pacTtopkenus Jlorosopa.

CTATbBA 12. UHBIE YCJIOBUSA

12.1. Hu oxna n3 CTopoH He BIlpaBe ycTynaTh WIH
nepeaaBaTh Kakue Obl TO HU OBUIO M3 CBOUX TpaB U
o0s3anHOCTEH 110 JloroBOpY 0€3 mpeIBapuTeI-HOTO
MUCHBMEHHOT0 corjacus apyroi CTOpOHBI.

12.2. Tlpu M3MEHEHUHU MOYTOBBIX WJIM OAHKOBCKUX
pekBu3uToB  CTOpPOHA,  PEKBU3HUTBI  KOTOPOM
M3MEHIIINCh, 00s3aHa He mo3gHee | (OmHOTO)
PaGouero aHs mocne Takoro M3MEHEHHS YBEIOMHTH
npyryto CTOpoHYy O TaKOM HM3MEHEHUH B MOpPSIKE,
npenycMorpeHHoM  JloroBopom  ans oOMeHa
KOpPPECTIOHICHIIUEH.

12.3. CTopoHBI NPU3HAIOT, YTO 3aMHUCh IEPETOBOPOB
c Knuenrom no TeneOHHOM CBsI3H,
ocymectBieHHass COBETHHKOM IIpH  HOMOIIH
COOCTBEHHBIX WU MPUOOPETEHHBIX TPOTPAMMHBIX U
TEXHUYECKUX CPENICTB, MOXKET OBITh UCIIOJIb30BaHA B
Cylde B KauecTBe JIOKa3aTelbCcTBA B MOPSIKE,
MIPeyCMOTPEHHOM 3aKOHO/IaTEIbCTBOM
Poccuiickoii @enepanuu.

12.4. B ciiyyae HECOOTBETCTBUS TEKCTOB JloroBopa
Ha pPYCCKOM U aHIJIMHCKOM $3bIKaX, TEKCT Ha
PYCCKOM SI3bIKE€ Oy/IET MMETh NPEHMYIIECTBEHHYIO
CHITy.

Crartpa 13. IPUJIOXKEHU S
13.1. K JloroBopy mpuiaratoTcsi u SIBIISIOTCS €TO0
HEOTHEMIIEMOM YaCTBIO:

[Ipunoxenue 1. [exknapauuss O puCKax HOpuU
OKa3aHUU ycIyT o WHBECTHUIIHOHHOMY
KOHCYJIbTUPOBAHHIO.

CTATDBA 14. AJAPECA,
HHoAIMCHU CTOPOH

PEKBU3UTBI "

14.1. Pexsusutel Kimmenra/ Details of Client:

thereof at least 1 (one) business day prior to the
expected date of termination. If the Agreement is
terminated by the Client, the Client shall notify the
Advisor thereof at least 10 (ten) business days prior
to the expected date of termination. The notice shall
be sent in writing on paper or through the Client
Portal. The parties shall settle their accounts prior to
the termination of the Agreement.

12. OTHER TERMS

12.1. Neither Party may assign or transfer any of its
rights and obligations under the Agreement without
the prior written consent of the other Party.

12.2. In the event of any change in the postal or bank
details, the Party, whose details have changed shall,
within 1 (one) Business Day after such change,
notify the other Party of such change as per the
correspondence exchange procedure prescribed by
the Agreement.

12.3. The Parties acknowledge that the recording of
conversations with the Client by telephone made by
the Advisor using its own or purchased software and
hardware, may be used in court as evidence in the
manner prescribed by the laws of the Russian
Federation.

12.4. In the event of any inconsistency between the
English and Russian texts of the Agreement, the
Russian text shall prevail.

13. SCHEDULES
13.1. The following are attached to the Agreement
and form an integral part hereof:

Schedule 1. Declaration of risks of investment
advisory services.

14. ADDRESSES, PAYMENT DETAILS
AND SIGNATURES OF THE PARTIES

®UO / saumenosanue Knuenra/
Full name of Client:




[Macmopt (s husHyecKuX Cepust/Series No ,
mun)/ Passport (for individuals): | Beigan/issued by

(xem u xorma)/

(issuing authority, date of issue)

Anpec  peructpamum (s
¢busnueckux i) / aapec Mecra
HaXOXKICHUS (71 FOPUAMICCKUX
JIMIT) (BkurOUast uHaexc)/
Registration address (for
individuals)/registered  address
(for legal entities) (including zip
code):

[MouroBeiii  agpec/  Mailing
address:

VHH/INN:

bankoBckue pekBusuthl/ Bank
details:

Konraktheiii Tenedon/ Contact
phone:

Agipec 371eKTpOHHO# MOYThI/
Email address:

Anpec 3IeKTPOHHOM TOYTHI TSt
Hanpasienus cueros/Email
address for invoices:

14.2. Pexsusutsl Cosernuka/Details of Advisor:

Hassanue/ Name:

Anpec  Mecta  HaxoxaeHwHs/
Address:

[TouroBeiii  agpec/  Mailing
address:

bankoBckue pexBusuThl/ Bank
details:

Tenedon/ Telephone:

Anpec 3JIEKTPOHHOMN
noutsl/Email address:

OT KJIMEHTA/FOR CLIENT: OT COBETHHUKA/FOR ADVISOR:
/ / / /
[Ipunoxenue 1 Schedule No.1
K JloroBopy 00 HHBECTULIHIOHHOM to the Investment Advisory Services Agreement

KOHCYJIBTHPOBAHUH OT «[*]» [¢] 20[*] r. dated [+] [*] 20[*].



Jekaapauus o puckax
MpPH OKA3aHUM YCJIYT M0 HHBECTHIIHOHHOMY
KOHCYJIbTHPOBAHUIO

Hens Hactosmeir Jleknmapauuu — MOpegOCTaBHTh
Bam wHbOpMammio 00 OCHOBHBIX  pHCKaXx,
CBSI3aHHBIX C OCYLIECTBICHUEM ONEepalnii Ha PHIHKE
HeHHbIX Oymar. O0paiaem Balle BHUMaHUE Ha TO,
9TO Hacrosmas Jlekmapamuss HE pacKphIBaeT
nHpopMaIHio 000 BCeX pPHCKax Ha PBIHKE IEHHBIX
OyMar BCJICCTBHE Pa3HOOOPa3Hs BO3HUKAIONINX Ha
HEM CUTYyaluil.

B o0mem cMeICie pPHCK TpEACTaBIsIeT COoOOH
BO3MOXXHOCTb ~ BO3HHKHOBEHHS  YOBITKOB  TpHU
OCYILIECTBIICHUN (PUHAHCOBBIX OMEpaLUil B CBSI3U C
BO3MOXKHBIM HEOJArONpUATHBIM BIASHUEM Pa3HOTO
pona daxTopoB. Hmke — OCHOBHBIE pHCKH, C
KOTOPBIMH OYAyT CBS3aHBI Ballld OINEpalud Ha
PBIHKE IIEHHBIX OyMmar.

I. CuctemubIit puck

OTOT pHCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX
WHCTUTYTOB M TPOSIBISACTCS B CHIDKCHHH HX
CIIOCOOHOCTH BBITIONHATE CBOM (yHKIMU. B cuiy
00JIBIIONM CTCTICHH B3aMMOJICHCTBUS u
B3aMMO3aBHCUMOCTH  ()MHAHCOBBIX  MHCTHUTYTOB
MeXIy COOOH OIleHKa CHCTEMHOTO PHICKa CIIOXKHA,
HO €ro peanmm3anus MOXKET IMOBIMATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

II. PeiHOUHBIH pUCK

OTOT pHCK TPOSBISETCS B  HEOIArompUATHOM
W3MEHEHUH IIeH (CTOMMOCTH) MPUHAAJIEKAIINX BaM
(MHAHCOBBIX HMHCTPYMEHTOB WM  3aMEIICHUS
CTOMMOCTH  TPOJIAHHBIX  BaMU  (DMHAHCOBBIX
WHCTPYMEHTOB, B TOM qrcie u3-3a
HEONarompusaATHOTO  U3MEHEHUS]  MOJIMTHYECKON
CUTyallul, pPEe3KOr0  W3MEHEHHsS  CTOUMOCTH
HaI[MOHAIBHON MIIM MHOCTPAHHOW BaJIFOTHI, KPH3HCa
PBIHKA TOCYJapCTBEHHBIX JIOJITOBBIX 0053aTENBCTB,
KOPIIOPAaTUBHEIX  jaedonToB, OaHKOBCKOTO H
BaJIOTHOTO KpHW3UCAa, W3MEHEHHs MPOIEHTHBIX
CTaBOK, OOCTOSITENHCTB HEMPEOJOTMMOM  CHIIHI,
TJIAaBHBIM  00pa3oM CTUXMHHOTO W BOEHHOTO
XapakTepa, v KaK CIE/ICTBUE, IPUBOIUT K CHIKESHHIO
JOXOAHOCTH MJIH Aaxke yObITkaM. B 3aBucumocTn ot
BBIOpAaHHOW CTpaTerny PHIHOYHBIA (IIEHOBOW) PHCK
OyZAeT coCTOSITh B YBEJIMUEHUH (YMEHBLICHNH ) ICHBI
(PMHAHCOBBIX UHCTPYMEHTOB. BBI JOJKHBI OT/AABATDH
cebe OTYET B TOM, YTO CTOUMOCTb MPHHAIICIKAIINX
BaM ()MHAHCOBBIX HHCTPYMEHTOB MOXKET KaK pacTH,
TaK ¥ CHIXKAThCS, U €€ POCT B IIPOLIJIOM HE 03HAYAET
ee pocTa B OyayIem.

Crenyer crienaibHO 0OpaTUTh BHUMAaHUE Ha
CJICAYIOIINE PHIHOYHBIE PUCKU:

Declaration of risks of investment advisory
services

This Declaration aims to provide you with the
information on the main risks related to execution of
transactions on the securities market. Please note that
this Declaration does not disclose information about
all the risks existing on the securities market due to a
broad variety of likely situations.

In general, risk means the possibility of incurring
losses when engaging in financial transactions due to
adverse effect of a number of factors. You can find
below the main risks you are likely to encounter in
your financial transactions on the securities market.

I. Systemic risk

This risk affects several financial institutions and
makes itself manifest through impairing their ability
to perform their functions. Due to a large degree of
interaction and interdependence between financial
institutions, it hard to assess the systemic risk, but its
occurrence may affect all participants in the financial
market.

1. Market risk

This risk manifests itself through adverse change in
prices (value) of your financial instruments, or
substitution of value of the financial instruments sold
by you, including due to adverse change in the
political situation, abrupt change in the value of a
national or foreign currency, crisis in the public debt
market, corporate defaults, banking and currency
crises, change in interest rates, force-majeure
circumstances, mainly such as natural disasters and
of military nature and as a result leads to a drop in
yield or even losses. Depending on the strategy
selected, the market (price) risk will show as the
increase (decrease) in the price of financial
instruments. You must realize that the value of your
financial instruments may both go up and down and
a higher value in the past does not guarantee a higher
value in the future.

It is worth paying special attention to the following
market risks:



1. BantoTHbIi puck

BayrfoTHBIN pUCK TIPOSBIIIETCS B HEOIArONPHSITHOM
HW3MEHEHUH Kypca pyOIist 0 OTHOLICHUIO K
MHOCTPaHHOM BaJItOTE, PU KOTOPOM Ballli T0XO/bI
OT BJIaZIcHUs1 JUHAHCOBBIMU MHCTPYMEHTAMHU MOTYT
OBITh OJBEPTHYTHI HHGIIALMOHHOMY BO3EHCTBHIO
(CHMKEHUIO peaTbHON MOKYMaTeIbHON
CITIOCOOHOCTH ), @ TAKXKE OIICHKA HHBECTHUITHHI B
HaIMOHAJIBHOM BaJIIOTE€ MOXKET CHU3UTHCS IIPU
COXpaHEHUH OLICHKU TaKUX WHBECTULNH B
MHOCTPaHHOM BaJIIOTE BCJICACTBHE YETO BBl MOXKETE
MOTEPATH YacTh A0XO0JA, & TAKXKE TIOHECTH yOBITKH.
BairoTHBIH pUCK TaKKe MOXKET IPUBECTH K
HW3MEHEHUIO pa3Mepa 00s13aTeNbCTB 110
(hMHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C
MHOCTPAHHOU BaJIIOTON MM MHOCTPAHHBIMU
(hMHAHCOBBIMH UHCTPYMEHTAMH, YTO MOXKET
MIPUBECTH K yOBITKAM WM K 3aTPyIHEHHIO
BO3MOXHOCTH PAaCCUUTHIBATHCS 110 HUM.

2. [IpoueHTHBIN pUCK

[IposiBsieTcst B HEONATONPHUSTHOM H3MEHEHUH
NPOLICHTHOM CTaBKH, BIUSIOIIEH Ha KypCOBYIO
CTOUMOCTH OOJUTalii WM MHBIX WHCTPYMEHTOB
(DMHAHCOBOTO PHIHKA ¢ (PUKCHPOBAHHBIM JTOXOJOM.
[IpotieHTHBIE pHUCK MOXET OBITh OOYCIOBIECH
HECOBIaICHUEM CPOKOB BOCTpeOOBaHUs
(moramienust) TpeOOBaHUI M 00S3aTENBCTB, & TAKKE
HEOJJMHAKOBOW CTENCHBIO M3MEHEHHS MPOIEHTHBIX
CTaBOK 10 TPEOOBAHUSIM U 005I3aTEIbCTBAM.

3. Puick GaHKpOTCTBA WM yXYIIEHHs (PUHAHCOBOTO
COCTOSTHUS SMUTEHTA aKIIUi

[IposiBisieTcst B pe3KOM MafeHUH LEHbI aKIUH
aKIIMOHEPHOT' 0 001IecTBa, IPU3HAHHOTO
HECOCTOSITENILHBIM, WIIN B MIPEBUICHIH TaKOH
HECOCTOSITENILHOCTH, a TAK)KE B HEBO3MOXKHOCTH
MOJIYYHUTh BBITUIATHI 10 10XO0JaM WJIM MHBIM
KOPIIOPATHBHBIM JICHCTBHSIM.

Hnst Toro, 9ToOBl CHU3WUTH PHIHOYHBIA PUCK, BaM
CllelyeT BHHMMATEIbHO OTHECTUCh K BBIOOPY H
nuBepcudukanuy  (UHAHCOBBIX ~ MHCTPYMEHTOB.
Kpome TOro, BHHMMAaTenbHO O3HAaKOMBTECH C
YCIIOBHSMH BAlller0 B3aMMOJICHCTBUSI C BalluM
Kacroguanom u COBETHHMKOM [yl TOTO, YTOOBI
OILICHUTh PACXOJbl, C KOTOPBIMH OYIYyT CBSI3aHBI
BIaJeHHe M  OmepauMud ¢  (UHAHCOBBIMHU
WHCTPYMEHTaMH MW yOenurech, B TOM, YTO OHH
MIpUEMJIIEMBI JJIs BaC M HE JIMIIAIOT BAaC 0XKHUIaEMOTO
BaMH J0XOJa.

III. Puck NUKBUIHOCTH

3TOT PUCK MPOSBISETCS] B CHUKEHUU BO3MOXKHOCTH
peanmu3oBaTth  (UHAHCOBBIE  MHCTPYMEHTBI  TIO
HEOOXOIMMOH 1IeHe U3-3a CHI)KEHUsI cIipoca Ha HUX
WIM B CHIKEHHH BO3MOXHOCTH 3aiiMa JaHHBIX

1. Currency risk

Currency risk manifests itself as the adverse change
in the ruble exchange rate against a foreign currency,
whereupon your income from financial instruments
may be subject to inflationary pressures (a drop in the
real purchasing power) and the estimated value of
investments in the national currency may decrease
while the estimated value of your investments in the
foreign currency remains unchanged, which may
result in you losing a portion of income and incurring
losses. Currency risk may also lead to a change in
the amount of liabilities under financial instruments
related to a foreign currency or foreign financial
instruments, which may result in losses or impede
settlements thereunder.

2. Interest rate risk

Interest rate risk arises in case of unfavorable interest
rate change, which affects the market value of bonds
or other fixed-income financial instruments. Interest
rate risk can be caused by the mismatch between the
assets withdrawal (redemption) and liabilities
maturity, and the varying degree of change of interest
rates in respect of assets and liabilities.

3. Risk of bankruptcy or deterioration of the financial
position of the issuer

Manifests itself in the sharp fall of the equity price of
a joint-stock company declared insolvent or in
expectation of such insolvency and also when it
becomes impossible to receive payments of income
or other corporate actions.

In order to reduce market risk, you should carefully
pay attention to the selection and diversification of
financial instruments. In addition, you are to
carefully review the terms of your interaction with
your Custodian and Advisor in order to evaluate
expenses that will be associated with the ownership
and operations with financial instruments and to
ensure that they are acceptable for you and do not
deprive you of the expected return amount.

I11. Liquidity risk

This risk is made manifest in fewer options of selling
financial instruments for the required price due to
lower demand for them or in fewer options of
borrowing such financial instruments for the



(hMHAHCOBBIX MHCTPYMEHTOB IS TIEJICH KOPOTKOM
npoAaxu. J[aHHBI PHUCK MOXKET MPOSIBUTHCS, B
YaCTHOCTH, TIPU HEOOXOAMUMOCTH OBICTPOM MPOIaKH
(hMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX
CO 3HAYUTETHHBIM CHIDKEHHEM WX CTOMMOCTH WIIH
P KOPOTKHX MPOJIaKax B YOBITKAX, CBSI3aHHBIX KaK
C PE3KUM pPOCTOM CTOMMOCTH (hUHAHCHPOBAHUS
JMAaHHOW TO3WINH, TaK U POCTE CTOMMOCTH CaMUX
(hMHAHCOBBIX HMHCTPYMEHTOB.

IV. KpeautHslii puck

OTOT pHUCK  3aKJIIOYaeTcss B BO3MOXKHOCTH
HEBBITIOTHEHNSI KOHTPAKTHBIX X HHBIX 00S3aTEIbCTB,
MPUHATBIX Ha ce0s JPYTMMHU JIMIIAMUA B CBSI3U C
BaIllUMU OTICPALTUSIMH.

K uncimy kpeAUTHBIX pUCKOB OTHOCSTCS CIIEAYIOIIHE
pUCKH:

1. Puck nedonta mo o0uraiisiM 1 HHbIM JOJTOBBIM
[IEHHBIM OyMaram

3akiroyaeTcs B BO3MOKHOCTH
HEIUTATEeXKECIIOCOOHOCTH ~ AMUTCHTA  JIOJITOBBIX
LIEHHBIX OyMar, 4To MPHUBEIET K HEBO3MOKHOCTH
WM CHIDKEHUIO BEPOSITHOCTH TIOTACHTh €€ B CPOK H
B MIOJIHOM 00bEME, a TAKXKE OCYIIECTBUTH KYITOHHBIC
BBITLIATHI.

2. Puck xoHTpareHTa

Puck koHTpareHTa — TPETHETO JTUIIA MTPOSBISAETCS B
PHUCKE HEUCTIOTHECHHUS 00513aTEeIILCTB MEPEe]] BAMU HITH
BamuM KacTtogmaHoM €O CTOpPOHBI KOHTPareHTOB.

Oco0eHHO  BBICOK PHCK KOHTpareHta mpu
COBEpIIEHUH  ONepaluii, COBEpIIaeMbIX  Ha
HEOPTaHU30BAHHOM PBIHKE, oe3 y4acTus

KJIMPUHTOBBIX OpPraHU3auui, KOTOPble NPUHUMAIOT
Ha ce0s pPUCKHU HEUCIIOJIHEHUs 00513aTEeNIbCTB.

3. Puck HencnonmHeHHs 0043aTENBbCTB MEPEa BaMU
BammM Kacronnanom

Puck  HeuwcrnonmHenuss  BamuMm  Kactogmanom
HEKOTOPBIX 0043aTeIbCTB MEpPE] BaMM SBISETCA
BHUJIOM pHCKa KOHTpareHTa.

OOBIYHO JEHEXHbIE CPENICTBA KIIMEHTA XPAHSITCS Ha
O0aHKOBCKOM  cyeTe BMECTe C  JICHE)KHBIMH
CpPEeICTBAaMH JAPYTUX KIMEHTOB U TMO3TOMY HeE
3alIMIIeHbl OT OOpallleHHs B3BICKAHHA 110 IOJraMm
Opyrux KiaueHtoB. /g Toro, 4ToObl MCKIIOYHUTH
3TOT PHCK, BbI MOXkeTe TpeboBaTh oT Kactommana
XpaHWUTH BalllM JICHE)KHbIE CPEJICTBA HA OTACIHLHOM
cyere, HO B 3ToM ciyyae Kactoguan MOXeT
YCTaHOBUTH JIOTIOJTHHUTEIHHOE BOZHATPAKIACHHE.
Oco0oe BHHMMaHHWE CIIEyeT TaKkKe OOpaTHTh Ha
mpaBo Bamero KacroamaHa HCIONB30BaTh Balld
cpeactea. Eciu poroBop paspemaer Kacromuany
WCIIONIb30BATh BaIllN CPEJCTBA, OH BIPABE 3aUNCIATH
uX Ha OaHKOBCKMU CYET, NpeAHa3HAUYECHHBIN 1S
XpaHEHUs! CBOMX COOCTBEHHBIX JACHEXKHBIX CPEICTB.

purposes of selling them short. This risk may
materialize, particularly in the event there is a need
for a fire sale of financial instruments, as losses
resulting from a significant drop in their value or in
the event of short selling, as losses resulting from
both a sharp rise in the cost of financing this position
and a rise in the value of the financial instruments.

IV. Credit risk

This risk refers to likely failure to fulfil required
contractual and other obligations assumed by other
entities in connection with your operations.

Credit risk includes the following risks:

1. The risk of default on bonds and other debt
securities

This risk refers to likely insolvency of the issuer of
debt securities that may result in inability or
decreased probability to repay it completely and on
time and to make coupon payments.

2. Counterparty risk

Counterparty risk (third party risk) manifests itself as
the risk of the counterparties’ failure to fulfill their
obligations toward you or your Custodian.
Counterparty risk is especially high when performing
operations on a non-organized market, without
participation of clearing houses, which assume risks
of failure to perform obligations.

3. Risk of the Custodian failing to perform
obligations owed to you

Another type of the counterparty risk is the risk of
your Custodian failing to perform certain obligations
owed to you.

Client funds are usually held in a bank account
together with the other clients’ funds and therefore
they are not protected from seizure in respect of other
clients' debts. To rule out this risk, you may request
that the Custodian hold your funds in a separate
account, but in this case the Custodian may charge an
extra fee.

Special attention should also be paid to the right of
your Custodian to use your funds. If the agreement
allows the Custodian to use your funds, it may credit
them to a bank account designated for keeping your
own funds. In this case you assume the risk of the



B ostom ciydae BbI mpuHUMaeTe Ha ce0si PHCK
6ankporcTBa Kacrogmana. Takoit puck B HacTosIee
BpeMs HE CTpaxyeTcsl.

BaumaTenbHO 03HAKOMBTECH C MMPOEKTOM JOTOBOPA
JUTSE TOTO, 9TOOBI OIIEHUTH, KaKUe MOIHOMOYHS IO
WCTIONIF30BAaHUIO BAIIETO0 WMYIIECTBa OyAeT UMEThH
Bam KacToauaH, KakoBbI IpaBuiia €ro XpaHCHUs, a
TaKk)Xe BO3BpaTa.

Bam Cosernuk sBisgercsa uieHoM HAYDOP, k

KOTOpPOil BB MOXKETe OOpaTHThCS B Ciydae
HapylmieHWs  BallUX TMpaB W  HHTEPECOB.
l'ocymapcTBeHHOE perynupoBaHHWE W HAI30p B
OTHOLICHUHU JeSITeIbHOCTH SMHUTEHTOB,
MpoeCCHOHANBHBIX YYAaCTHUKOB DPBIHKA LEHHBIX
Oymar, OpraHu3aToOpoB TOPTOBIM M JAPYTHX
(hHAHCOBBIX OpraHu3anui OCYIIIECTBIISETCS

LenTpansaeiM 6ankoMm Poccuiickoit denepanuu, K
KOTOPOMY BBI TaK)K€ MOXKETE 0OpaIiaTbcs B caydae
HapylICHUs BalluxX NpaB U HHTEpecoB. [lomumo
3TOro, BBl BIpaBe O0OpaliathCs 3a 3alUTONH B
CyneOHbIC U MPAaBOOXPAHUTEIBHEBIE OPTaHEI.

4. Puck HeucmomHeHUs 00s3aTenscTB Bamu mepen
Kactonnanom

B ciydae nencnonnenust Bamu 00s13aTenbeTB mepes
BamuM Kacroguanom, Kactogman umeer mnpaso
NPEKpaTUTh  OKAa3aHUE yCIyr, a TaKkKe B
ONPEAEICHHBIX CIy4asx OCYIIIECTBUTH
MPUHYAUTEIBHYIO NpoAaxy Bamux QuHaHCOBBIX
AKTHBOB B LEJSIX HPHUHYAUTEIBHOTO HCIIOTHEHUS
JMAHHBIX 00s3aTeNbCTB. JlaHHBIE NEHCTBHUS MOTYT
NPUBECTH K CHIDKCHHIO JIOXOAHOCTH  BaIlIUX
WHBECTHIIHA, ¥ JTaXKe K peaTn3alii yObITKOB.

V. IIpaBoBoii puck

Cesizan v BO3MOXHBIMH HETaTUBHBIMHU
MOCJEACTBUSIMU  YTBEPKACHUSI 3aKOHOAATENIbCTBA
WIN HOPMATHUBHBIX aKTOB, CTaHJApTOB
CaMOPETYJIUPYEMBIX OpTaHU3alUN, PEryIUPYIOMNUX
PBIHOK IIEHHBIX OyMar WIM HHBIE OTPaCiIH
SKOHOMUKH.

K mpaBoBOMY pHCKY TaKk:ke€ OTHOCHTCSI BO3MOYKHOCTh
W3MEHEHHUS] TMPaBWI pacyeTa Hajaora, HaJIOTOBBIX
CTaBOK, OTMEHBI HAJOrOBBIX BBIYETOB U JPYrue
U3MEHEHUS HaJIOTOBOT'0 3aKOHO/IaTeJIbCTBA,
KOTOPBIE MOTYT TIPHBECTH K HETaTHBHBIM JIJIST Bac
MOCJIEICTBUSIM.

VI. OnepanunoHHbIil puck

3aKITIoYaeTcss B BO3MOXKHOCTH TPUIMHEHHUS BaM
YOBITKOB B pE3yJbTaTe HApPYIICHUS BHYTPEHHUX
mpoueayp Bamero CosetHuka w/wim Kacromuana,
omuOOK W HEJOOPOCOBECTHBIX JEHCTBUN WX
COTPYIHHUKOB, COOEB B pab0TE TEXHHUECKHUX CPEACTB
Bamero CoBeTHnka w/mian Kacronumana, wuXx
MapTHEPOB, WHQPACTPYKTYPHBIX OpTaHU3alui, B

Custodian going bankrupt. At present such risk is not
insured.

Read carefully the draft agreement so that you could
assess what powers the Custodian will have to use
your assets, what are the rules of keeping the same
and return of your assets.

Your Advisor is a member of NAUFOR, to which
you may apply in the event that your rights and
interests are violated. State regulation and oversight
in respect of activities of issuers, professional
participants in the securities market, exchanges and
other financial organizations is conducted by the
Central Bank of the Russian Federation, to which
you may also apply if your rights and interested are
violated. Moreover, you may request protection in
courts and law enforcement bodies.

4. Risk of you failing to perform your obligations to
the Custodian

If you fail to perform your obligations to the
Custodian, the Custodian may cease providing
services to you and in certain cases proceed with a
forced sale of your financial assets to enforce the
performance of such obligations. Such actions may
result in lower returns on your investments and even
in realized losses.

V. Legal risk

Legal risk implies likely adverse effects of legal and
regulatory acts, standards of self regulatory
organizations, regulating the securities market and
other economy sectors.

The legal risk also refers to likely amendments to tax
calculation rules, tax rates, tax deductions
eliminations and other taxation law changes that may
lead to negative consequences in your regard.

VI. Operational risk

is manifest in likely losses to you due to the violation
of your Advisor's and/or Custodian's internal
procedures, errors and bad-faith actions of their
employees, malfunction of technical facilities of
your Advisor and/or Custodian, their partners or
infrastructure  organizations, including trade
organizers, clearing and other organizations.



TOM 4YMCJIE OPraHU3aTOPOB TOPIOB, KIMPUHIOBBIX
OpraHu3aluii, a TakXke JpYyrux OpraHu3aIuu.
OnepauvOHHBIH PUCK MOXKET HCKIIOYUTh HIIH
3aTPyAHUTH COBEPLICHUE OMEpaluii U B pe3yibTare
MIPUBECTH K yOBITKaM.
O3HakOMbTECH BHUMATEJIBHO C JOTOBOPAMHU C
CosernukoM u Kacrommanom ansi TOro, YTOOBI
OLIEHUTh, KaKHUE€ W3 PHCKOB, B TOM 4YHCJE PHCKH
KaKuX TeXHHUYecKux cOoeB, HeceT Bam COBETHHUK
n/wnn Kacronuan, a Kakue U3 pUCKOB HECETE BEI.
VII. Pucku npu COBEpIIEHMH CIEIOK C
HCIIOJIb30BaHUEM YAAJICHHBIX CPEICTB CBA3U
3akimovyaercss B BO3MOXKHOCTH IPHUYMHEHHS] BaM
yOBITKOB B pe3yJbTaTe HECOONIOACHUS TMPaBHI
nHpopMarmoHHoW Oe3omacHoCTH. JIaHHBIH pPHCK
MOJKET MIPUBECTH K HEaBTOPU30BAHHOMY
OCYILIECTBIICHUIO (PMHAHCOBBIX OMEPaLnii OT BaIIETO
HUMEHHU.
Jns MUHUMH3alMU 3TOTO PHCKAa PEKOMEHIYIOTCS
MPEANPUHATE CIEIYIOINE MEPHI:
- YCTaHOBHUTH MapOJib JJid BXOJa B OII€pallMOHHYIO
CHCTEMY;
- XpaHUTb B TaliHE U HE IEPeJaBaTb IOCTOPOHHUM
JiuiiaM  JIOTUHBI, IIapoJik, KJIIOYHU SHCKTpOHHOﬁ
MOJNKNCH MU Apyrue ayTeHTH()UKAUOHHbIE TaHHBIC
Ul OCTYIAa B ONEPALIMOHHYIO CHUCTEMY, JIMYHBIN
KaOMHET;
- HUCIIOJIB30BaTh AHTUBHUPYCHOC IIporpaMMHOC
obecrniedeHust ¢ perysipHbBIM OOHOBIeHHEM 0a3 Ha
HCIIONb3YEMBIX YCTPOMCTBAX;
- wu30berarb TOCEHmeHHs B WH(POPMAIHOHHO-
TEJIEKOMMYHHKALUOHHON CeTH Untepuer
HEONaroHaIe)KHbIX CaWTOB (HAIpUMEp, CAMTHI C
SPOTHYECKUM  COJIEPKAHWUEM, HEIHIIEH3MOHHBIM
MPOrpaMMHBIM OOECTIEYeHHEM U KHHOIIPOAYKIHMEH,
TOPPEHTHI U TP.);
- HE YCTaHaBJIMBAaTh HAa YCTPOMCTBO MPOIPAMMHOE

06eCHe‘-IeHI/Ie, IMOJTY4YE€HHOC HE€ H3 JOBCPCHHBIX
HCTOYHHKOB,;
- MPOABJIATH GHHTGHBHOCTL npu IMOJY4YCHUHN

3JIEKTPOHHBIX MTUCEM C HE3HaKOMBIX Bam agpecos;

- NPOBOJUTH PEryJISIPHOE PE3EpPBHOE KOMHPOBAHUE
MOJIb30BATENILCKUX JaHHBIX.

VIII. 1onoaHUTENBHBIE PUCKU

CoBeTHUK YBCAOMIIACT Bac 0 COBMCIICHNHA
Pa3INYHBIX BHU 0B HpO(l)eCCI/IOHaJ'H:HOf/i
JCATCIIBHOCTHU Ha PBIHKE OCHHBIX 6YMaF.

CoBMmenieHNE BUIOB JESITEIBHOCTH MOXKET TIOBJIECYb
32 coOOH pHUCK BO3HUKHOBEHHUS KOH(QIIMKTA
MHTEPECOB.

KoH(IUKT HHTEpECOB TakKe MOKET BO3HUKATH!

- B cly4yae IpENOCTaBICHUS WHIMBUAYaAIHHON
WHBECTULIMOHHON PEKOMEHIALUH, COAepKaliei

Operational risk may rule out or complicate
operations and cause losses.

Please read the agreements with the Advisor and the
Custodian carefully so that you could assess which
of the risks, including risks of technical faults, are
borne by your Advisor and/or Custodian and which
of the risks are borne by you.

VII. Risks of effecting transactions using means of
remote communication

This risk refers to possibility of you incurring losses
due to failure to comply with the rules of information
security. Such risk may result in unauthorized
execution of financial transactions on your behalf.

To mitigate this risk, the following measures are
recommended:

- set a password for logging into the operation
system;

- keep confidential and do not transfer to
unauthorized persons logins, passwords, electronic
signature keys and other authentication data used for
accessing the operation system, client portal;

- use antivirus software with regular update of
databases on used devices;

- avoid visiting in  the information-
telecommunication network Internet suspicious
websites (e.g., websites with erotic content,
unlicensed software and movies, torrents, etc.);

- do not install on the device software received from
untrusted sources;

- exercise caution when receiving emails from
addresses you do not know;
- carry out regular backup of user data.

VIII. Additional risks

The Advisor informs you of concurrent engagement
in various types of professional activities on the
securities market. Such concurrent engagement in
activities may entail the risk of a conflict of interest.

The conflict of interest may also arise:
- in the event of providing a personal investment
advice containing a description of securities,



ONHCaHUe IIEHHBIX OyMmar, CIEeJIOK C HHUMH, €CId
CoBeTHHK Ba/ieeT TaKMMH Ke IIEeHHBIMU OyMaraMmu
WJIM HAMEPEH COBEPIIUTh C HUIMU CJHICTIKY;

- B ciayuae eciu COBETHHK SIBIIICTCS CTOPOHOM
JIOTOBODA, SIBIISTFOTIIETOCST MIPOU3BOIHBIM
(hMHAHCOBBIM HHCTPYMEHTOM, 0a30BBIM aKTHBOM
KOTOpPOTO SIBJISIIOTCSL IICHHBIC OyMarw, OIHMCaHHUE
KOTOPBIX  COIEPXHUTCI B  WHAUBHIYAIbHON
WHBECTUIIMOHHON PEKOMEH/IAIINH;

- B ClyYae NpPEIOCTaBICHHUS WHIMBHIYaJLHON
WHBECTUIIMOHHON PEKOMEHIALWU, CoAepKaliei
ONMMCaHWEe CHEJIOK C [EeHHBIMA OyMaramw,
KOHTPareHTaMu KIWEHTa 10 KOTOPBIM OyayT
SIBIIATHCS Apyrue KiueHTbl COBETHHKA, WM, €CIH
yYKa3aHHbIE CHENKH OyIOyT COBEpIIAThCS IPH
y9acTuU APYTuX KiIueHToB COBETHHKA,

- B ClyYae NpPEIOCTaBICHHS WHIMBHIYaJTbHON
WHBECTHULIMOHHON  pEKOMEHJAlUU, COJepKallen
OIMHCaHUE CACIOK ¢ PUHAHCOBBIMUA HHCTPYMEHTAMH,
ecild B ClIydae  WCIOJNHEHHS  YKa3aHHOM
pEeKOMEHIaIUH clenka c (hMHAHCOBBIMHU
WHCTPYMEHTaMH OYAeT COBEpIICHAa MpPU yYaCTHH
CoBeTHHKa;

- B ciyvae 3akmoueHuss COBETHUKOM JIOTOBOPOB C
TPETBUMU JIMIAMH, TPEAYCMATPUBAIONINX BEITUIATY
BO3ZHATPaXIEHUH 3a TMPENOCTaBICHUE KIMEHTaM
WHAMBUTYJIbHBIX WHBECTUIIMOHHBIX
PEKOMEHIalIN;

- B ciydvae 3akimtodeHnss COBETHHKOM JIOTOBOPOB C
TPETHbUMH JIUI[AMHM, TIPEYCMATPUBAIOIINX BBITLIATY
BO3HATPAXICHUS WHBECTUIIMOHHOMY COBETHUKY H
(umm) TIpemocTaBlIeHWE WHBIX HUMYIIECTBEHHBIX
Ounar;

- B Ciyyae NPEIOCTaBICHHS WHIMBHIYaJIbHOU
VHBECTHUIIMOHHOW  PEKOMEHJAllNU, COoJepIKaIei
ONMCaHWe [IEHHBIX OyMar, CHeNOK C IIeHHBIMH
OyMaramu, SMUTEHTOM WU OOSI3aHHBIM JIUIIOM II0
KoTOpbiM  siByisercsi ~ COBETHHUK WM €ro
aduIpoBaHHOE JTUIIO;

- B Ciy4yae NPEIOCTaBICHHUS WHIMBHIYaJIbHOU
WHBECTUIIMOHHON PEKOMEHJAluu, CojepKamiei
ONMMCaHWE CHIEIOK C [EeHHBIMA OyMaramw,
KOHTpareHTaMd KIHUEHTa 110 KOTOPBIM OyIyT
SBIAThCS adunupoBanHbie juna COBETHUKA WIIH
€CJIM YKa3aHHBIC CIENKH OyayT COBEPINAThCS MpPU
yaactuu apdrmupoBaHHbIx aul] COBeTHHUKA

- B HWHBIX ClIydasx, KOTJa MPHU OCYIIECTBICHUU
JeSITEITBHOCTH 1o WHBECTUIIMOHHOMY
KOHCYJIBTHPOBaHMIO, TIO0 oleHke CoOBETHHKA,
BO3HHUKAET WJIH MOXET BO3HUKHYTh KOH(QIJIHMKT
nHTepecoB. OCHOBHBIM MPHHIIUIIOM JESITEIbHOCTH
CoBeTHHKA B IENSX NPEAOTBPAIIEHUS KOH(IUKTA
WHTEPECOB W YMEHBIIEHUS €ro HEraTHBHBIX

transactions therewith, if the Advisor owns the same
securities or intends to make a transaction therewith;

- if the Advisor is a party to a contract constituting a
derivative financial instrument, the underlying asset
of which is securities, the description of which is
contained in the personal investment advice;

- in the event of providing a personal investment
advice containing a description of transactions with
securities, the client's counterparties in which are
other clients of the Advisor, or if these transactions
are made with the participation of other clients of the
Advisor;

- in the event of providing a personal investment
advice containing a description of transactions with
financial instruments, if, when the specified advice is
acted upon, the transaction with financial
instruments is effected with the participation of the
Advisor;

- in the event that the Advisor enters into agreements
with third parties providing for the payment of
remuneration for providing clients with a personal
investment advice;

- in the event that the Advisor enters into agreements
with third parties providing for the payment of
remuneration to the investment advisor and (or) the
provision of other financial benefits;

- in the event of providing a personal investment
advice containing a description of securities,
transactions with securities, the issuer or the obligor
for which is the Advisor or its affiliate;

- in the event of providing a personal investment
advice containing a description of transactions with
securities, the client's counterparties in which are the
Advisor's affiliates or if these transactions are made
with the participation of the Advisor's affiliates;

- in other cases when, in the course of investment
advisory services, in the opinion of the Advisor, the
conflict of interest arises or may arise. The main
principle of the Advisor's activities in order to
prevent conflicts of interest and reduce adverse
consequences thereof for the client is the priority of



MOCIEACTBUA y KIMEHTA SBISETCS IPUOPUTET
HMHTEPECOB KJINEHTOB CoBeTHuKa nepen
coOcTBeHHBIMH HHTEepecami COBETHHUKA.

*kk

Y4uuTbIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIYEM
BaM BHHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBIAIOTCA  JM  PUCKH, BO3HMKAIOIIME  IpH
IIPOBEICHUM Olepaluuii Ha (PUHAHCOBOM PBIHKE,
OpUEeMIIEMBIMA  JJII  Bac € y4YeTOM  BalluX
MHBECTUIIMOHHBIX nenen u (hUHAHCOBBIX
BO3MOXXHOCTEH, a TaKkke C Y4eToM TOro, YTO
CoBeTHHK  NpeNoCTaBIsIeT  MHIMBHUIYAIbHYIO
MHBECTUIIMOHHYIO PEKOMEHIAINIO, PYKOBOJICTBYSICh
JNOCTYITHOH pBIHOYHOW WHQOpMaILUei, KoTopas
MOJKET OBITh HETOJHON, 1 OKOHYATEIbHOE PELICHNE
0 TOKyIIKe WIM  Hpojaxke  (UHAHCOBOIO
WHCTPYMEHTa, Ha OCHOBaHMM WHBECTUIIMOHHOM
PEKOMEHIAIMH, BBl IMPHHUMAETE CAMOCTOSATENBHO.
Hannast Jleknapauus HE HMMEET CBOEH LEJIbIO
3aCTaBUTh Bac OTKa3aTbCsl OT OCYIIECTBICHMS
olepaluii Ha pBIHKE [EHHBIX OyMar, a mpu3BaHa
[IOMOYb BaM OIICHHTb UX PHUCKHM H OTBETCTBEHHO
MOJIOUTH K PEIICHUIO BOMpOca O BBHIOOpE Baliei
WHBECTUIIMOHHON CTPAaTeruy U YCIOBUH JOrOBOpA C
BamuM COBETHUKOM.

Y6enurech, uTo HacTosmas Jlexmapanus o pucKax
MOHSATHA BaM, W TNPH HEOOXOAWMOCTH MOJIYYHTE
pazpsicHenuss y  Bamero  CoBeTHMKa  WJIH
KOHCYJIbTAaHTA, CHEUATU3UPYIOLIETOCS Ha
COOTBETCTBYIOLINX BOIPOCAX.

the interests of the Advisor's clients over the
Advisor's own interests.

**k*k

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity and in the light of the
fact that the Advisor provides the personal
investment advice based on the available market
data, which may be incomplete, and you shall be
responsible for making your own final decision
regarding the purchase or sale of a financial
instrument based on the personal investment advice.
This Declaration is not intended to discourage you
from engaging in transactions on the securities
market, but is intended to help you assess their risks
and responsibly tackle the matter of selecting your
investment strategy and the terms of the agreement
between you and your Advisor.

Please ensure that you understand this Declaration
and if necessary, seek explanations from your
Advisor or an advisor specializing in such matters.




