IIpuioxenne Ne 1
Kk bpokepckomy norosopy Ne oT «__ » 20 1.

YT1Bep:KIeHo:
IIpuka3oM I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpokep»

OT « » 20 rojga Ne

Tapugnl Ha 6poxepckoe obcayxuanue OO0 "Peneccanc bpokep' nmpeaocTaB/sioTcs 10 3aNpocy



IIpuioxenne Ne 2
Kk bpokepckomy norosopy Ne oT «__ » 20 1.

1.1.

1.2.

1.3.

2.1.

2.2.

PACKPBITUE UH®OPMAILINU HAJIOI'OBBIM OPT’TAHAM UHOCTPAHHOI'O
IoCYIAPCTBA

1. OBIIME ITOJIOXKEHUA

B cmnyuae ecniu bpokep B cuiny TpeOoBaHMI HaJOrOBOTO 3aKOHOJATENbCTBA HMHOCTPAHHOTO
rocyJapcTBa WIM JIHOOOr0 CBA3aHHOTO C HHMM IIpaBWJa, 3aKOHA WM IIOCTAaHOBJIECHHUS, HE
IPOTHBOpEYAIUX 3aKoHOAaTeabcTBY PD (nanee — « TpeGoBaHMsI HHOCTPAHHOIO 3aKOHOAATEIBCTBAY),
o0s3aH TMoOjAaBaTh WM pacKpblBaTh HH(pOpMalMio, CBA3aHHYl0 ¢ KiueHtoM, B TOM uwucie
nHpopMaltIo, yKa3aHHYI0 HIXe B kauecTBe [loanexariei packpbitTuio nHGopmanuu, bpokep Bipase,
a KiineHT HacTosIIMM coryianaeTcs ¥ ynoJHOMO4YMBaeT bpokepa ocylecTBIsATh yKa3aHHbIE JeHCTBUS
0€e3 IOTIOJIHUTEIHLHOTO MOATBEP)KACHHS WIIM COTJIACOBAHUSA CO CTOpOoHbI KineHTa.

[lon wundopmanmeir, koropyro bpokep Oyaer o00s3aH npenocTaBinsiTe B cuily TpedoBaHuit
MHOCTPAHHOTO 3akoHojarenbcTBa (manee — «llomnmexamas pacKkpeITHIO HHGOPMAIHL»), MOXET
M0JIpa3yMeBaThCs B TOM YHCIIE CleAyoiast nHopMaIys:

a. UMs/ HaMMEHOBaHHWE, aJipec W HOMep (HOMepa) HaJIOromjaTesbldKa M0 KaKJOMY KIIHEHTY,
HOJUIEXKALEMY PACKPBITHIO B cuily TpeOoBaHHMI HHOCTPAHHOI'O 3aKOHOAATENIbCTBA;

b. HOMep bpokepckoro cuera o KaxaoMy KIMEHTY, OJUIeKAIEMy PACKpPBITUIO B cuity TpeGoBaHuit
MHOCTPAaHHOI'O 3aKOHOJATEIbCTBA;

C. OCTAaTOK Ha KOHEIl rojia Ha bpoKkepckoMm cyeTe Ka)XIoro KIMEHTa, MOAJIEKAIIEr0 PaCKPBITHIO B
cuty TpeboBaHUl HHOCTPAHHOTO 3aKOHOAATEILCTBA;

d. OTYETHOCTb B OTHOLICHHM IUIaTeXeH, Mpou3BeNEHHbIX ¢ bpokepckoro cuera w/uianm Ha
Bpokepckuii cuer mo KaxaoOMy KIHEHTY, IMOIJICKAIIEMy PacKpbITHIO B cuiy TpeOoBaHUi
MHOCTPAHHOI'O 3aKOHOAATEIbCTBA

B cnyuae, ecnu bpokep B cuity TpeboBaHuii HHOCTPAaHHOTO 3aKOHOIATENHCTBA 00sI3aH OCYIIECTBISATh
yaepKaHue W/WIH TepeunciaeHne ITeHeKHbIX cpeacTB KimeHnTa HamoroBelM opraHaM HHOCTPAHHOTO
rocyfapcTBa (ux areHraMm), KIIMEHT HacTOSIIMM COIVIAIIAeTCsl M YNOJIHOMOuYuBaeT bpokepa
OCYHIECTBIISATh YKa3aHHbBIE JEHCTBUS 0€3 JOMONHUTEIHHOIO MOATBEPKIACHHS WIM COTJIACOBAHUS CO
cTtopoHbl Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 TIPEAOCTABJIEHUIO HH®OPMAIINU

B caywae ecnm kakas-nubo wuHpopmaius Tpebyercs bpokepy B cuny TpebGoBaHWE HHOCTPaHHOTO
3aKOHOJIATEIHCTBA W/HMJTH B CHITY 3aKOHOJATeIhcTBAa PO 1/ B criry TpeOOBaHMM JTFOOOTO POCCHHCKOTO HITH
WHOCTPAHHOTO HAJOTOBOrO oOpraHa (uX areHtoB), KimeHT o00s3yeTcss NpeaocTaBUTh bpokepy Takyro
nH(GOPMAIUI0 B CPOKH, YCTAaHOBIICHHBIC bBpoKepoM, NpW YCIOBHUH, YTO TaKUE CPOKH COOTBETCTBYIOT
TpeOOBaHUIM 3aKOHOIATEIHCTBA PO,

Knment o0s3yeTca HezamMeIMTENbHO cooOmaTh bpokepy o mr00BIX 0OCTOSATENBCTBAX, KOTOPBIE MOTYT
MOBIMATH Ha oO0s3aTenbcTBA bpokepa mpenocTaBinsaTs HMHPOPMAIHMIO, NPEAyCMOTPEHHYIO TpeboBaHMAMHU



2.3.

2.4.

MHOCTPAaHHOI'O 3aKOHOJATEeNbCTBA. B ciydae Hamuuus 1o MHeHUr0 bpokepa y KiumeHta npusHakos,
MO3BOJIIONINX HACHTUGUIUPOBATh KiMeHTa B KauecTBe JIMLA, OJIEKAIIEer0 PACKPHITHIO B ciily TpeGoBaHMi
HMHOCTPAHHOTO 3aKOHOIATENIbCTBA, bpOKep B COOTBETCTBUH CO CBOMMH BHYTPEHHUMH JJOKYMEHTaMH IPUHUMACT
Mepbl 0 uaeHTH(uKanuu KimeHTa B KadyecTBe JIMIA, TOJICKAIIETO PACKPBITHIO B cuiy TpeOoBaHuit
HMHOCTPAaHHOI'O 3aKOHOJATENIbCTBA.

B cnyuae, ecnm KiumeHT sBiseTCs JMIOM, TMOJUICKANIMM PACKPBITUIO B cuily TpeOoBaHumii
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KIIMEHT HACTOAIIMM TPU3HACT M TOATBEPXKIACT CBOE
00513aTeIBbCTBO MPEOCTaBIATE bpokepy nH(popMannio n JOKyMEHTHI, ITOATBep K aaronue, yto Kiment
SBIISICTCS JIMLIOM, MOJUIEKAIIUM PACKPBITHIO B cHuly TpeGoBaHMI HHOCTPAHHOTO 3aKOHO/IATENILCTBA, A
Takke JII0OYI0 MHYI0 HHPOPMAIIUIO, CBI3aHHYIO ¢ TpeOoBaHUSIMU MHOCTPAHHOTO 3aKOHO/IAaTENIbCTBA,
KOTOpass MOXET OBbITh Ha pPa3yMHOM OCHOBaHMHM 3ampoiieHa bpokepom. Kpome Toro, Kmment
MOATBEP)KAAaeT M COTJIAIIAeTCsi, 4TO, B Cllydae €ClIM HENpeAoCTaBlIeHHe bpokepy yka3aHHOMH
nH(pOpMaIIMY MTOBJICYET 32 OO0 Kakue-I11u00 HAIOTOBBIE TUIATEXHU, Tpadbl uiau neau, KiueHt necer
OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CyMM B IIOJIHOM 00BbEME U Ha IOCTOSIHHOM OCHOBE TTOJIHOCTBIO
rapaHtupyeT bpokepy Bo3MeleHre Jr00bIX HAJIOroB, MTPagoB U MEHEH, a TaKkKe JII0OBIX PacX00B,
MIOHECEHHBIX bpokepoM B cBs3W ¢ HempenocTaBieHneM KimeHToMm cooTBeTcTBYOmEeH nHpopMannu
W/WIH JOKYMEHTOB.

B ciiyuae HempenocTaBiieHUs! 00 HEMONHOro mpenocTtaBieHuss KinueHtom mHpopManuu U W/uim
JOKYMEHTOB, HEoO0XoauMbIx bpokepy nis ero maeHTuhUKanuu B KauyecTBE JIMLA, IOJUIEKALIETO
packpbIThiO B cuily TpeGoBaHMIT MHOCTPAHHOTO 3aKOHOJATEIbCTBA, bpokep BIpaBe MPUMEHUTH 110
OTHOWICHNIO K KimeHTy mnocnencTeus, NpelyCMOTPEHHBIE 3aKOHOAATEIbCTBOM P® nmnus Takmx
CJly4aeB, B TOM YHCJIE IPUHATH pelieHre 00 OTKaze OT COBEpIICHMs ornepauuii no /loroBopy uiu o
pactopxenun Jlorosopa.

ITonnuce Knuenra / /




Hpuaoxenue Ne 3.1
K Bpoxepckomy norosopy Ne oT o

Ha 6nanke xomnanuu

Hacrosiiueit 1o0BEpeHHOCTBIO

JdoBepeHHOCTH

(noanoe naumenosanue Josepumens, MHH, ropuouueckuii aopec, 0ama u Mecmo 20Cy0apCmeeHHol pecucmpayui,

HOMep pecucmpayuoHHO2co ceudemenpcmea, adpec d)akmuqecxoeo Mecma HaXOOIC@é’HlUl)

B JIUIIE ,

JIEUCTBYIOIIETO HA OCHOBAHUU

(manee — «JloBepuTenby), yIOTHOMOYUBAECT HUKETIEPEUNCICHHBIX JIUII (anee — «lloBepeHHbII):

yrazvieaemess @.H1.0. [losepennozo obpasey noonucu Ilosepentozo

Hannvie 0okymenma, yoocmogepsioweco MU4HOCb:

YKaszvleaemcs nojiHoe HaumeHosdanue Hoeepeunozo

(vkazvieaemcsa O PH u mecmonaxocoenue Ilosepennozo-opuouieckozo auya)

COBCpIIATh OT UMCHHA I[OBGpI/ITCJ'I}l (Q(51072{01185(§ JICHUCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIIECTBIATH JIFOOBIC JICHCTBYS, HAIPABJICHHbBIE HA 3aKII0UEeHIE, N3MEHEHUE 1/IIN NpeKpalnieHne bpokepckoro
noroopa (nanee — «JloroBop») ¢ OGIIECTBOM ¢ OTpaHUMYEHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep» (mamee
— «OO01IecTBOY), MHOOBIX JTOMOJIHUTEILHBIX COTJIANICHUN U MPWIOKEeHUH K JoroBopy, a Takke MOAMUCHIBATH U
M0/1aBaTh JItOOBIe JOKYMEHTHI B paMkax JloroBopa;

BECTH IIEPETOBOPHI, HAIIPABJICHHbIE HAa COBEPIIIEHNE CIIETOK, a TAK)KE COBEPIIATH JIIOOBIE CACITKH KYIUTA-TIPOIaXKH
HEHHBIX Oymar W/WiIH WHOCTPAHHOW BaJIOTHI, KYyIUTH-IIPOJaXH LEHHBIX Oymar ¢ oOpatHbiM BeIkynioM (PEIIO),
MEHBI, 3aliMa IIEHHBIX OyMar W/Wiii HHOCTPAHHOW BaJFOTHI, 3QJI0Ta [IEHHBIX OyMar, a Takke JIF0Oble HHbIE CIEIKH
C IEHHBIMH Oymaramu, HHOCTPAHHOW BaJIOTOW W/WIIM JTOTOBOPBI, SIBJISIFOINNECS MPOMU3BOAHBIMH (BMHAHCOBBIMU
WHCTPYMEHTaMH, B TOM 4YHCIIE, TIOMHUMO Mpodero, ¢piodepchl, (opBapAHbIE KOHTPAKTHI, OMIIMOHBI, CIACIKH
«CBOI, CIICJIKH «CIIOT» U JII000E COUYCTaHUE YKa3aHHBIX CHIEIOK, a TAKXKE MOJIMCHIBATh U T0JaBaTh MOPYYCHHUS
Ha COBEpILIEHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE C/IETIOK;

COBepIIaTh JTFOObIC CICIIKH, HAIIPaBJICHHbBIE HA TPEKPAILICHUE U/IITH HOBAIIHIO JIFOOBIX 0053aTEIBCTB, BHITEKAIOINX
u3 coBepuieHHBIX OOLIECTBOM BO HCIOJHEHHWE MOpydeHHid JloBepHTens CIeNoK Ha phIHKE IIEHHBIX OyMmar,
CPOYHOM DPBIHKE W/MJIM Ha BAIOTHOM PHIHKE, a TaKXe MOJIMUCHIBATh M T0JaBaTh MOPYUYEHHs HA COBEpIICHHE
TOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

NMOANMUCHIBATGL W IIOJaBaTh 3asdABJICHUSA Ha IIEPCBOJ AKTHBOB Ha 6pOKepCKI/Ie cuyeTta MM BBIBOJA AKTHUBOB C
Opokepckux cueToB JloBepurerns;

MIPUHAMATh, MOANWCHIBATG W TIEPENaBaTh AHKETHI, IMPOTOKOJBI, MUChMa, MOPYUYEHUs, MOATBEPKICHHS, AKTHI
npueMa-nepeaadun, akTbl CBEPKU paCuCTOB, OTYETEI O6IIICCTBa, a TaK)K€ WHBIC JOKYMEHTBI, TOAIMMCAHNE KOTOPBIX
HEOOXOOUMO MAJIsl CHENOK C LEHHBIMH OyMmaramW, MpPOHM3BOJAHBIMH (DPUHAHCOBBIMH HHCTPYMEHTAMH W/WIH
MHOCTPAaHHOM BaIIIOTOM;

3aBepsATh KOMUU JOKYMEHTOB, BBIITUCKU U3 JOKYMEHTOB, CKPEIUIATh M 3aBEPSTh CKPEIIEHHEe MHOTOCTPAaHUIHBIX
OOKYMCHTOB, IIOJIy4aTb MAaTCpHUaJIbHbBIC HOCHUTCIIU I/IHq)OpMaHI/H/I, BBIIIOJIHATH BCE€ HHBIC (I)OpMaJH)HOCTI/I u
COBEpIIATH JIFOObIE WHBIC ACUCTBHUS, HEOOXOIUMBIC JJIs peaTn3aliy MOJTHOMOYHN 10 HACTOSIICH JOBEPEHHOCTH.

IIpaBoM, MpUMEHHUMBIM K HACTOSIIIEH JOBEPEHHOCTH, a TAKXKE K OTHOIIEHUSAM Mexay JloBepurenem, [loBepeHHBIM U
TPETbUMHU JIMIIaMU, ABJISIETCS MTpaBo Poccuiickoit deaepanuu.



HaCTOHHIaSI JOBCPCHHOCTH BblJIJaHA CPOKOM Ha ITATh JICT C IIPaBOM IIEPEAOBEPU.
Iloanucu YHOOJHOMOYCHHBIX JIMI YIOCTOBEPSALO.

(noonucw)

@D.1.0., dondcnocmy yKazwl8aiomcs NOTHOCHBIO U COOCBEHHOPYYHO

Hoeepennocmy, evi0annas 6 nopsoke nepedosepus, 00IHCHA ObIMb 3a8epeHa HOMAPUALLHO, eClu UHOe He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoii @edepayuu.



Hpunaoxenue Ne 3.2
K bpokepckomy gorosopy Ne oT 5

Ha 6nanke xomnanuu

Hacrosmeit noBepeHHOCTBIO

JdoBepeHHOCTH

B JIHIIE
JIEUCTBYIOLIETO HA OCHOBAHUU

(noanoe naumenosanue osepumens, MHH, ropuouueckutl aopec, 0ama u Mecmo 20Cy0apCmeeHHol pecucmpayuil,

HOMep pecucmpayuoHHo20 ceudemenpcmea, adpec d)arcmuqecrcoeo Mecma HaXOOIC@é’HH}l)

(manee — «JloBepuTenby), yIOTHOMOYUBACT HUKEIIEPEUNCIICHHBIX JIUIL (anee — « [ loBepeHHBII):

yrasvieaemces @.H1.0. [losepennozo obpasey noonucu Ilosepentozo

Hannvie 0okymenma, yoocmosepsiioweco IuiHOCHb:

yKassleaemcs nojlHoe HaumeHoearue Hoeepe/tuoeo

(vkasvieaemes O PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

COBCpLIATh OT UMCHHA IIOBCpI/ITeJ'Iﬂ CJICOYHOIHNC HeﬁCTBHHZ

1))

2)

3)

4)

5)

6)

OCYILIECTBIIATH JTIOOBIE JCHCTBYSI, HAIPaBJICHHBIC Ha 3aKJII0UeHIe, U3MCHEHHUE U/WIIK TIpeKpanieHne OpOKepCKoro
W/WITY ICTIO3UTAPHOTO JOTOBOPOB ¢ OOIIECTBOM C OTpaHUUEHHOM OTBETCTBEHHOCTHIO «Peneccanc bpokep» (nanee
— «O011ecTBOY), JIOOBIX TOTIOTHUTENbHBIX COTTIAIICHUN U TPUIIOKECHUI K HUM, a TAK)KE NOANKCHIBATH U OAaBaTh
J100bIe JOKYMEHTHI B paMKax YKa3aHHbBIX JOTOBOPOB;

BECTH IIEPETOBOPHI, HAIPaBJICHHbIC HA COBEPILICHHUE CACIOK, a TAK)KE COBEPIIATH JIIOObIE CACTIKU KYTUIU-TIPOAaXKH
LEHHBIX OyMar W/Wid MHOCTPAaHHOM BaJIOThI, KyIUTH-IIPOAAXH LEHHbIX Oymar ¢ oOpatHbeiM BeikynioM (PEIIO),
MEHBI, 3aliMa IIEHHBIX OyMar W/UiIi HHOCTPAHHOH BaJIIOTHI, 3aJI0Ta LIEHHBIX OyMar, a Takke JII00ble UHbIE CACTIKU
C IEHHBIMH OyMaraMu, HHOCTPaHHON BaJIFOTOW W/WIIM JIOTOBOPHI, SIBJISIONIMECS MPOU3BOJHBIMA (DUHAHCOBBIMU
WHCTPYMEHTaMH, B TOM YHCIIE, TIOMHMO Mpouero, ¢provepchbl, (opBapAHbIE KOHTPAKTHI, OMIHOHBI, CHEIKH
«CBOII», CHIEIIKU «CIIOT» U JII000€ COUeTaHUE YKa3aHHBIX CHEJIOK, a TAKXKE ITOAIUCHIBATh U I10/1aBaTh IOPYUEHUS
Ha COBEpIIICHHE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CJICJIOK;

coBepLIaTh JTIOObIE CACITKH, HAIPpaBICHHbBIE HA TPEKpaILCHUE /I HOBAIHIO JIFOOBIX 0053aTEbCTB, BHITEKAIOINX
n3 coBepuieHHBIX OOLIecTBOM BO HCIOJIHEHHE MOpyudeHMi JloBepuTens cIelnoKk Ha phIHKE LIEHHBIX OyMmar,
CPOYHOM DPBIHKE W/WIM Ha BIIOTHOM PBIHKE, a TAKKE MOIIMCHIBATH U N0JABaTh IOPYYEHHs HA COBEPLICHUE
JOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIOK;

MOJNMUCHIBATE M TOJAaBaTh 3asBJICHUS Ha IIEPEBOA AaKTHBOB Ha OpOKEPCKHE cueTa MM BBIBOJ aKTUBOB C
Opokepckux cuetoB [loBepuresns;

MPUHUMATH, TOJIKCHIBATE M TIEpelaBaTh AHKETHI, MPOTOKOJBI, MUCbMa, MOPYYCHHUS, MOJTBEPIKICHUS, AKTHI
npreMa-nepeaadn, akTbl CBEPKH pacdyeToB, oT4eThl OOIIECTBa, a TAK)Ke HHbIE JOKYMEHTHI, OJIHCAHHE KOTOPBIX
HEOOXOOUMO MMl CHENOK C LEHHBIMH OyMmaramW, MpPOHM3BOJAHBIMH (DPMHAHCOBBIMH HMHCTPYMEHTAMHU W/HIU
WHOCTPaHHOW BAJIIOTOI;

coBepuIaTh Jr00bIe IeHCTBUS, a TAKXKe IOIIICHIBATh U MOAAaBaTh JIOOBIE JOKYMEHTHI, CBSI3aHHBIE C OTKPBITHEM,
3aKpBITHEM CUETa AETO /UM 0OpeMEHEHHEM LIEHHBIX OyMar o0s13aTeIbCTBAMU;



7) ToANMCHIBaTH aHKETy JENOHEHTa, aHKeTy KJIMeHTa W HHble (opmbl OOmecTBa B pamMKax KOPPEKTHPOBKU
MEePBOHAYAIBHO BHECCHHBIX JaHHBIX;

8) ToANMCHIBaTH W TMOJABaTh MOPYUCHHS HA COBEPIICHHE WHBEHTAPHBIX JCMO3UTAPHBIX OMEpalnii, CBA3AHHBIX C
M3MEHEHHEM OCTaTKa Ha CYeTe JICTI0, BKIIFOYasi, HO He OTPaHUYHBASICh:

e TOpYYCHHS HA 3aUMCICHUE IIEHHBIX OyMmar Ha cueT nerno (cueta naemno) Jloseputens B qeno3utapun O0mecTsa
Y TIOPYYCHHS Ha CIIMCAaHHME IICHHBIX OyMar co cuera jeno (cuetoB jerno) [loBepuTens B JEHO3UTAPHUH
OO611ecTBa;

® TIOpYYEHWs Ha IIEpEBOJI IEHHBIX OyMar Mex 1y pa3zaenamu cueta aerno Jlosepurens B nenozurapun OOmecTsa;

e TIOpy4YeHHs Ha OJOKHPOBKY MO KaKUM-JIHOO OCHOBAHHSIM IIEHHBIX OyMar Ha cyere Jerno (cderax JAero) B
nerno3utapuu O0IIeCTBa, B TOM YHCiIE Ha OJJOKUPOBKY M HHOE OOpEMEHEHHE 00s3aTeIbCTBAMH IIEHHBIX OyMar
Jutst obecrnieueHus o0s3aTenbeTB JloBepurens nepen OOMIECTBOM WU MEepel TPEThbUMHU JIUIIAMU, U TOPYYSHUS
Ha CHsATHE OJIOKMPOBKM Ha IIEHHbIe Oymarum Ha cyere jemno (cuerax nemno) JloBepurtens B IENO3UTAPUHU
OO01iecTBa;

9) nonyyarh HHGOPMAILIKIO, TOKYMEHTBI U MaTepUasbl O IPOBEACHUN COOpPaHUI aKIIMOHEPOB, MIOBECTKE JHS, MECTE
M CpPOKax BBIUIATH JMBHUJCHIOB U HHBIX KOPIIOPATUBHBIX JCHCTBUAX, a TAKXKE HUHYK WH(POPMAIIHIO,
MOCTYMAOIIYI0 OT SMUTEHTOB IICHHBIX OyMar M MMEIIYI OTHOIIEHHE K MpaBaM JloBepHuTens Kak Biaaelbla
LIEHHBIX OyMmar, JNeMOHUPOBAaHHBIX Ha cuere jeno (cuerax nemno) [Josepurens B nmeno3utapuu OOiiecTBa, u
MPEIPUHAMATh BCE MHBIC OT HETO 3aBUCSINUE ACUCTBUS JUIA peau3aiuu JloBepureneM mpas, yA0CTOBEPICMBIX
IIEHHBIMU OyMaraMu, KOTOpPBIE JICMOHMPOBAaHBI Ha cyere Jerno (cuerax jaemno) JloBepuTens B JENO3UTAPUU
OO01iecTBa;

10) mosydaTh IOXOMIbl M WMHBbIC BBIMIATHI 110 IEHHBIM OyMaram, JCTIOHMPOBAHHBIM Ha cuere aerno JloBeputens B
nenozutapun OOmIecTsa;

11) monmy4ars WHPOPMAIIMIO TI0 AEMO3UTAPHOMY IOTOBOPY W/WIIM CUETY NIENO, BKJIIOYAs BBIITHUCKU CO CYETa JIETo,
OTYETHI O IPOBEACHHBIX OINEPAlMIX, U UHbIC JOKYMEHTBI, CBsI3aHHbIC C OOCIY)XKMBaHHUEM CUETa JCMO0, a TaKKe
COBEpIIATh UHBIC IEHCTBUS, TPEyCMOTPEHHBIC JICTIO3UTAPHBIM JJOTOBOPOM;

12) 3aBepsATh KONUH JOKYMEHTOB, BBIIIMCKH U3 JIOKYMEHTOB, CKPEILISATh U 3aBEPATH CKPEIUICHHE MHOTOCTPAaHUYHBIX
JIOKYMEHTOB, IOJIy4aTh MaTepUalbHbIE HOCUTENHM HHGOPMAIIMH, BBIMOJHATH BCE HHBIC (OPMAILHOCTH U
COBEpIIATH JTIFOOBIC UHBIC JCHCTBUS, HEOOXOAUMBIC JUIS PEATU3aI[MK TOJIHOMOYHIA M0 HACTOSIICH TOBEPESHHOCTH.

[IpaBoM, TPUMEHHUMBIM K HACTOSIIIEH JOBEPEHHOCTH, a TAKXKE K OTHOIIEHUSAM Mexay JloBepurenem, [loBepeHHbIM U
TPETbUMHU JIMIIaMU, SABJISIETCS TTpaBo Poccuiickoit deaepanumu.

Hacrosmiast noBepeHHOCTD BBIZJaHA CPOKOM Ha MATh JIET C MPABOM IIEPEIOBEPHSL.
[Toamnwcw yrmoJTHOMOYEHHBIX JTHI] YI0CTOBEPSIO.

(noonucwe)

D.1.0., dondicHocmy YKa3ul6aiomces NOIHOCMbIO U COOCMBEHHOPYHHO

Hoeepennocmy, 6vidannasi 6 nopsodke nepedogepus, OO0MICHA ObIMb 306ePeHd HOMAPUALLHO, eClU UHOEe He YCMAHOBIEHO
3axonooamenscmeom Poccuiickou @edepayuu.



Hpuaoxenue Ne 3.3
K Bpoxepckomy norosopy Ne oT o

JdoBepeHHOCTH

Hacrosiieit 10BepeHHOCTBIO,

, (mamee — «/loBepurensy), YHOIHOMOYUBAET

HUKCTICPCUNUCIICHHOC JIUIIO (z[aﬂee - «HOBCpCHHBIﬁ»):

OO0mIecTBO ¢ OTpaHUYECHHON OTBETCTBEHHOCTRIO «Peneccanc bpokep»

yKasvleaemcs nojHoe HaumeHoeaHue Hosepeﬂnozo

(OI'PH: 1027739121981, r. MockBa, BH.Tep.T.MyHAIIMNIANBHEIA OKpYT [IpecHeHCcKuH,
[Ipecuenckas Hao., 1.10, 6ok C, atax 50)

(vraszvieaemcsa OI' PH u mecmonaxoacoenue Ilogepennozo)

BO HCTIOJIHEHHUE Nopy4eHuit JloBepuTens coBepiiate oT UMeHH JloBepHUTENs CIeAyIOLIe NeCTBUA:

1) BecTH meperoBOpbl, HANpPaBICHHBIE Ha COBEPLICHHWE CHEJNOK, a TaKKe COBEpLIaTh JIOOble CHENIKU [0
MPUOOPETEHUIO W/WIIN OTUYXIICHHUIO LIEHHBIX OyMar, B TOM 4HCJie, KOIJa CTOPOHOM 110 TaKOil CIIEJIKE BBICTYIAeT
IToBepeHnHbIN;

2) TOANMUCHIBATH AOTOBOPHI (COTIALICHUS), a TAK)KE UHBIE JOKYMEHTHI, CBSI3aHHBIE C 3aKIIOYCHHEM, UCIIOTHEHUEM,
W3MEHEHUEM WM PacTOPXKEHUEM CAEIOK IO MPHOOPETEHUIO W/WIIN OTYYKACHHUIO LIEHHBIX OyMmar, U COBEpIIaTh
Mo0ble WHBIC JCUCTBHSI W (POPMANBHOCTH, HEOOXOIUMBIC ISl pealu3allid ITOJHOMOYHMI IO HACTOSIICH
JIOBEPEHHOCTH.

[IpaBoM, IpUMEHUMBIM K HACTOSIIIEH JOBEPEHHOCTH, a TaKXKe K OTHOIIEHUAM Mexay [loseputenem, [loBepeHHBIM 1
TPETbUMHU JINIIAMHU, SABJIsIETCS TTpaBo Poccuiickoit deaepaluu.

Hacrosmas JOBCPCHHOCTD BblJIaHA CPOKOM Ha IATH JICT C IIPAaBOM IIEPEAOBEPUsL.

(noonucw)

@D.1.0. yrazvi8aromest ROIHOCMbIO U COOCMBEHHOPYYHO

Hoeepennocmy, 6vidannasi 6 nopsoke nepedogepus, OOMICHA ObIMb 306ePeHA HOMAPUALLHO, eClU UHOEe He YCMAHOBIEHO
saxoHodamenvcmeom Poccutickoii @edepayuu.
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Jexnapamnusi 00 00IIUX PUCKAX, CBS3AHHBIX ¢ OCYIIECTBIEHHEM ONepanuii Ha pbIHKe eHHbIX OymMar

Hens Hacrosmewt Jlekmapanmun — TIPeNOCTaBUTh, BaM HWHOOpMAIM0O 00 OCHOBHBIX pPHCKaxX, CBS3aHHBIX C
OCYIIIECTBIICHUEM OTIepalliii Ha phIHKE IIeHHBIX Oymar. O0paliaeM Balie BHUMaHUE Ha TO, 9TO HACTosImas Jlexmaparms
HE pacKpbIBaeT HH(pOpMaAIMIO 000 BCEX PUCKAX HA PHIHKE IICHHBIX OyMmar BCJEACTBUE Pa3HOOOpa3vs BOSHHUKAIOIIUX
Ha HEM CUTyaluH.

B o0meM cMmbicie pucK TpencTaBisier coOoi BO3MOXKHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIICCTBICHHH
(PMHAHCOBBIX OMeEpaluii B CBSI3M C BO3MOXXKHBIM HEOJIAaronmpusATHBIM BIHMSIHHEM pasHoro pona ¢akropos. Hinke —
OCHOBHBIE PUCKH, C KOTOPHIMHU OyIyT CBSI3aHbI BalllM OTIEPAIlH Ha PHIHKE LIEHHBIX OyMar.

L CucTteMHBIHN pUCK

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX MHCTHTYTOB W MPOSBISIETCS B CHMXXKGHUH HX CIOCOOHOCTH
BBHIMOJTHATh CBOM (YHKUMH. B cuily OONBIION CTENeHH B3aMMOJICHCTBUS M B3aUMO3aBUCHMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJy c000il OIleHKa CHCTEMHOTO PHUCKa CII0XKHA, HO €ro peajn3alys MOXKET IMOBIHATh Ha BCEX
YYaCTHUKOB (DMHAHCOBOTO PBIHKA.

Crnenyer oTAenbHO OOpaTHTh BHMMaHWE HAa PHUCKH, CBSA3aHHBIE C BBEIACHHEM MEp OIPaHHYMUTENBHOTO XapakTepa
(caHKIMI, 3MOAPTo U JIP.) CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAAPCTB, TOCYIAPCTBEHHBIX 00hEIUHECHUH W/WITH
COIO30B W/HIIM TOCYJIaPCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEXKICHUN B OTHOIICHUH (PMHAHCOBBIX HHCTUTYTOB,
pacnonoxeHHbIXx B Poccuiickori ®enepanuu. JlaHHbIE COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE BIHMSHHUC Ha
JUKBUHOCTH PHIHKA, BO3MOXKHOCTPH OCYIIIECTBIICHHUS ONIepaIliil U XpaHEHHsI THOCTPAHHOW BAITIOTHI, 2 TAKXKE PUBECTH
K CYyIIECTBEHHBIM TIOTEPSAM IPH OCYIIECTBICHHH ONepanuii Ha (UHAHCOBOM pHIHKE. JleHeXHbIE CpeicTBa B
WHOCTPAHHOM BaJIoTe, a TakXKe IeHHbIe OyMard, yYUThIBa€MbIE H/HMITN XPaHAIINECS B HHOCTPAHHBIX OpPTaHU3aINsX,
MMEIONINX MPaBO OCYIIECTBIATh y4eT M NEepexoj]] NpaB Ha I[EHHbIE OyMaru, MOTYT OBITh 3a0JIOKHPOBAaHBI Ha
HEOIPEIEICHHBINA CPOK.

IL PoIHOYHBIHN pHUCK

DTOT PUCK TPOSBISIETCS B HEONArompUsATHOM HM3MEHEHHWH IeH (CTOMMOCTH) IMPHHAJUIeKAIIUX BaM (PHMHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJI€ M3-32 HEOJIArONPHUATHOTO W3MEHEHHS MOJUTHIECKON CUTYAIHH, Pe3KOil J1eBaIbBaIliH
HAI[MOHAIBHON BANIIOTHI, KPU3WCA PBIHKA TOCYAAPCTBEHHBIX JOJTOBBIX O0S3aTENbCTB, OAHKOBCKOTO M BAIIOTHOTO
KpH3Hca, 00CTOSTENBCTB HEMPEOIOIMMOM CHIIBI, TJIAaBHBIM 00pa3oM CTUXMHHOTO M BOCHHOTO XapakTepa, M Kak
CIIC/ICTBUE, TIPUBOJUT K CHMKEHUIO JTOXOJHOCTH WM Jake YObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOW CTpaTteruu
PBIHOYHBIH (IICHOBO) PHCK OyJIET COCTOATh B YBEIUYCHUU (YMEHBIICHUH) IIEHBI ()MHAHCOBBIX MHCTPYMEHTOB. BBI
JIOJDKHBI OTJIaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh MIPHHAJICKAIUX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK
pacTH, TaK ¥ CHUKATHCSA, M €€ POCT B MIPOIINIOM HE 03HAYAET €€ POCTa B OyIyIIeM.

Crenyer cnennanbHO 0OpaTUTh BHUMAHHUE HA CIIEYIOIIME PHIHOUYHBIC PUCKH:
1. BanroTHbI# puck

BartoTHBIH pUCK IPOSBIISAETCS B HEOIArONMPUATHOM U3MEHEHNHU Kypca pyO0is (6a30B0OM BATIOTHI CUETa) TI0 OTHOIIICHHTO
K MHOCTPaHHOH BaJIOTE, MPU KOTOPOM Ballld JOXOZbI OT BJaJcHUS (PUHAHCOBBIMU WHCTPYMEHTAMH MOTYT OBITh
MOJIBEPTHY Tl HHQIISIIMOHHOMY BO3JIECHCTBHUIO (CHM)KCHUIO pealbHOM MOKYIaTeIbHON CIIOCOOHOCTH), a TAKXKE OIICHKA
MHBECTULIUN B HALIMOHAIHHON BATIOTE MOXKET CHU3UTHCS IIPU COXPAHECHUH OLICHKU TAKUX MHBECTULIUN B UHOCTPAHHOU
BaJIOTE BCJEACTBUE YETO BBl MOXKETE IMOTEPSITh YACTh AO0XO0Jd, MOJYyUYUTh HETAaTHUBHYIO MEPEOLECHKY OTKPBITHIX



MO3UIMI, HOMUHUPOBAHHBIX B MHOCTPAHHOM BajioTe, a TAaK)Ke MOHECTH YOBITKH. BalIOTHBIN PUCK TaKKe MOXKET
MPUBECTH K HM3MEHEHHIO pa3zMepa 00s3aTelbCcTB MO (HHAHCOBBIM WHCTPYMEHTaM, CBS3aHHBIM C HHOCTPaHHOU
BaIOTON WM (PUHAHCOBBIMH MHCTPYMEHTAMH, HOMHHUPOBAHHBIMU B HHOCTPAHHOH BaJIOTE, YTO MOXKET IPUBECTH K
yOBITKaM HJIH K 3aTPyIHEHHIO BO3MOXKHOCTH PACCUHTHIBATHCS MO HUM.

2. IIpoueHTHBIHI puck

[IposiBnseTcs B HEOIAronpUATHOM M3MEHEHUH MPOLIEHTHON CTaBKH, BIUSIONIEH HAa KypCOBYIO CTOMMOCTD OOJIHMTaIlHii
WIA WHBIX WHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM JOXOIOM. [IPOIEHTHBIH PHCK MOXKET OBITh
00yCJIOBIIEH HECOBMAJEHHEM CPOKOB BoCTpeOOBaHMS (HOramieHus) TpeOOBaHWH W 00s3aTENbCTB, a TaKkKe
HEOJMHAKOBOH CTENEHBIO0 N3MEHEHHSI TPOLIEHTHBIX CTaBOK 10 TPEOOBAHMUSIM U 00S3aTEIbCTBAM.

3. Puck HEOMaronpusaTHOTO M3MEHEHUS IICHBI AKITHIA

[IposiBnsieTcst B Pe3KOM MAJCHUU IICHBI aKIUi aKIIMOHEPHOTO OOIIECTBa, B Pe3ysbTaTe M3MEHEHHUS (PUHAHCOBOTO
MOJIOKEHUSI SMUTCHTA aKIMi WM HEONAaronpusITHOIO HOBOCTHOro ¢oHa. Takke CroJla BKIIOUYACTCS PHCK
HEBO3MOXHOCTH PEAIN30BaTh aKLIMU BCJICACTBUE IPU3HAHUS SMUTEHTa HECOCTOSATEIbHBIM WM JEIUCTUHIA aKIUH, a
TAaKX€ B HEBO3MOYKHOCTH IOJIYUYUTH BBIILIATHI IO JOXOAAM WM UHBIM KOPIIOPATUBHBIM AEHCTBUIM.

Jist TOro, 4TOOBI CHU3UTH PBIHOYHBIN PUCK, BaM CJIEAyeT BHUMATEIBHO OTHECTHCh K BHIOOPY M AMBEpCHUUKAIIMN
(DMHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTeNIbHO O3HAKOMBTECHh C YCIOBHSMH BaIlIero B3aMMOJICHCTBHUS C
BamM bBpokepoM 1uis TOro, 4TOOBI OLEHUTH PACXOABI, C KOTOPHIMU OyIyT CBA3aHBI BIAICHUE W OIEpaluu C
(MHAHCOBBIMU MHCTPYMEHTaMHU U yOeIUTeCh, B TOM, YTO OHU NMPHEMIIEMBI AJIsl BaC U HE JIMILAIOT Bac 0XKUAAEMOTO
BAMHM J10XO0Ja.

4. PUCK BOBHUKHOBCHHUS y6LITKOB B CJIy4ac MpoJaxu ICHHBIX 6yMar IIpyu HAJIMYHUU HpOCpO‘ICHHOﬁ 3aJ0JI2KCHHOCTHU

B cnywasx npuHyAIMTeNnbHON MpOAakH LEHHBIX OyMar BpokepoM IMpH HanW4uy MPOCPOYEHHOW 3aJ10JKEHHOCTHU C
Ballleil CTOPOHBI, 3TO MOKET MPUYUHUTEH BaM 3HAUUTEJIbHBIE YOBITKH, HECMOTPS Ha TO YTO MOCJE TaKoi peanu3alun
LEHHBIX OyMar U3MEHEHHE IIeH Ha HUX MOXET MPHHATH OJIATONPHUAITHOE AJIsl BaC HalpaBJICHHE, U BBl IMOJIYYMIIN Obl
J0XO0J, ecy Obl JaHHbIEC LIEHHbIe OyMard He ObIIM MPUHYIUTENbHO MPOAAHBI.

I11. Puck nukBUIHOCTH

DTOT PUCK MPOSBIAETCS B CHIYKEHUH BO3MOKHOCTH Pean30BaTh (PMHAHCOBBIC MHCTPYMEHTHI IO HEOOXOAMMOM TIeHe
W3-3a CHIDKEHMs CIIpoca Ha HUX. J[aHHBI PUCK MOXET MPOSBUTHCA, B YACTHOCTH, IPU HEOOXOAMUMOCTU OBICTpOH
npojaaxku (PMHAHCOBBIX HHCTPYMEHTOB, B yOBITKAX, CBSI3aHHBIX CO 3HAYMTEIBHBIM CHIKEHUEM UX CTOMMOCTH.

IV. KpenuTHelii puck

OT0T PHUCK 3aKIIIOYACTCAd B BO3MOKHOCTH HCBBIIIOJHCHUA KOHTPAKTHBIX W MHBIX O6H33T€HBCTB, IMPUHATBIX Ha cebst
APYTUMHU JIMIIaMU B CBA3W C BAalllUMU OII€pallusaIMU.

K gnciay kpeaTuTHBIX pHCKOB OTHOCSITCS CICAYIOIIHE PUCKU:
1. Puck gedonra mo oOauranusiM 1 HHBIM JOITOBBIM IIEHHBIM Oymaram

3aKIro4yacTcss B BO3MOXKHOM HEIMIATEKECIIOCOOHOCTH SMMTEHTA JOJIOBBIX IMECHHBIX 6yMar, 4dTO IMPUBCACT K
HCBO3MOXHOCTH WJIM CHUKCHUIO BCPOATHOCTU NOTraCUTb €€ B CPOK M B IOJHOM O6’B€M6, a TAKXXE OCYHICCTBUTH
KYIIOHHBIC UJIU UHBIC IIJIAHUPYCMBIC BBITLIATHI.

2. Puck koHTpareHTa

Puck xoHTpareHTa IPOSBIISICTCS B PUCKE HEUCTIOMHEHMSI 0053aTeNIbCTB MEePE BAMH HITH BallTUM BpokepoM co CTOPOHBI
KOHTPAareHTOB, BKIIIOYAs, HO HE OTpaHW4YMBasCh, OpraHu3aTopa TOPTOBIHU, PACUETHBIX/KITMPHUHTOBBIX OpPTraHU3aIHiH,
obciyxuBaromux Opranuzaropa ToproBid, OaHka. Bam bpokep mnpuHMMaeT Mephl M0 MHHHMH3AIWW pPHCKa
KOHTpareHTa, OJHAKO HE MOXKET HCKIIOYUTH €ro MOITHOCTHIO. LleHTpaipHBI KOHTPAreHT MOXKET MMETh KamluTal
HEJ0CTATOYHBIH /ISl IOKPHITHSL YOBITKOB BCEX YYaCTHUKOB KIIMPUHTA B ciydae nedolita OJTHOTO U3 YYACTHUKOB WJIH
peanmzanmu  WHQPACTPYKTypHOTO pucka. OcoOEHHO BBICOK PHUCK KOHTpPareHTa IpH COBEPIICHWH OIepalui,



COBEpIIaeMbIX 0€3 y4acTHs IICHTPaIbHOTO KOHTPAreHTa, MOCKOJIBKY Bpokep MoXeT He MMeTh BO3MOXKHOCTH
yOeuThCs B KPEIUTHOM KadecTBE BTOPOH CTOPOHBI B CBSI3M C OTCYTCTBHEM JIOCTYIA K (PMHAHCOBOW MH(OPMAIMH
CTOPOHBI IO CJIENKE.

BbI 1omKHBI OT/IaBaTh ce0e OTYeT B TOM, YTO, XOTsS bpokep neiicTByeT B BalIX MHTEpecax OT CBOETO UMEHH, PUCKH,
KOTOpBIE OH NPHUHUMAET B pe3yJjbTaTe TakuUX ACHCTBUH, B TOM YHCJIE PUCK HEUCTIOJIHEHHSA WM HEHaJJIe)KaIlero
WCIIOJIHEHHS 003aTeNbCTB TPETHHX JIUI] Tiepe1 BamuM bpokepoM, Hecete Bbl. BaMm ciieiyeT uMeTh B BUAY, 4TO BO BCEX
Clly4asix JICHE)HbIE CPEACTBAa KIMEHTa XPaHATCS HAa OAaHKOBCKOM CUETe, U BBl HECeTe PUCK OaHKPOTCTBa OaHKa WIH
KIIMPUHTOBOM OpraHW3allid, B KOTOPBIX OHHU XPaHATCH, WIM 3aMOpPO3KHA OaHKOM, JETO3UTapUeM W HHBIMH
OpraHM3alMsAMH BaIIUX ACHEKHBIX CPEJICTB U MPOYNX aKTUBOB. OLIEHUTE, TJIe¢ UMEHHO OYAYT XPaHUThCS MepelaHHbIe
BaMM Bpokepy akTHBBI, a Take TOTOBBI JIU BBl OCYLIECTBIISTH ONEpPald BHE LEHTPAIN30BAHHONW KIMPUHIOBOM

HHPPACTPYKTYPHL

3. Puck HEUCTIONMHEHUSA 0053aTENIbCTB nepea BaMu BalliuM BpOKepOM

Puck HencnonaeHus BammM bpokepoM HEKOTOPBIX 00SI3aTENBCTB MEPET BaMU SIBISIETCS BUIOM PHCKA KOHTPareHra.
3aK0HOAATENBCTBO TPEOYeT XpaHUTh ACHEKHBIE cpecTBa bpokepa u neHeXHbIe CPEeJCTBA €r0 KIMEHTOB Ha Pa3HBIX
0aHKOBCKHX CYeTax, OJlarojiaps 4eMy OHH 3alllMIICHbI B cliydae OaHKpOTCTBa bpokepa. OHAKO OOBIYHO JICHEKHBIC
CPEICTBa KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHE)KHBIMH CPEACTBAMU JPYTHX KIUCHTOB U IMO3TOMY
HE 3alUIIEHBI OT 00pameHus B3BICKAaHUS TI0 JTOJITaM APYTHX KIWEHTOB. /)i TOTo YTOOBI CKITFOYHUTH STOT PUCK, BB
MoOJkeTe TpeboBaTh OT bpokepa XpaHUTH Ballld IEHEKHBIE CPEICTBA HA OTAEIHHOM CYeTe, HO B ATOM ciIydae bpokep
MOXKET YCTAaHOBHTH JOTMOJHUTEIHLHOE BO3HATPAXKIEHUE. TakkKe B HEKOTOPBIX CIIydasx OpOKep MOXET UMETh IPaBO
WCIIOJIb30BaTh BalllH JICHEKHBIE CPEJICTBA U TOTIA OHU CTAHOBSATCS IMOABEPKEHBI PUCKY YTPATHI B ClTydae 0aHKPOTCTBA
Bbpoxkepa.

BHuMaTenbHO 03HAKOMBTECH C IIPOCKTOM JI0IroBOpa MJisI TOrO, YTOOBI OICHUTH, KaKHUC IIOJTHOMOYHA II0
HCIIOJIb30BAHWIO BAllICTO UMYIICCTBA 6YI[eT HMCTDH Ball EpOKep, KaKOBBI IIpaBuJia €ro XpaHCHHs, a TaK)KE BO3BpaTa.

Bamr bpokep siBnstercst wieHom HAY®OP, k KoTopoit BBl MOXKETE OOpAaTUTHCS B CIIydac HApYIICHUS BaIlMX IPaB U
nHTepecoB. locymapcTBeHHOE  peryjJupoBaHME W HAA30p B OTHOLIEHUM  JACSITENIBHOCTH  SMHTEHTOB,
NpoeCcCHOHANBHBIX YYAaCTHUKOB pBIHKA IICHHBIX OyMar, OpraHH3aTOpOB TOPTOBIM U JPYTHX (PUHAHCOBBIX
opranmzauuid ocyuiecteisiercs LlentpanbupiM OankoMm Poccuiickoit deneparui, K KOTOPOMY BBl TaKKe MOXKETE
oOpamiarecs B cilyyae HapylLICHUs BalluX MpaB U HHTepecoB. [loMHMO 3TOr0, BB BIpaBe oOpalaThes 3a 3aluToN B
cyneOHbIE M IPAaBOOXPAHUTEIbHBIC OPTaHBl.

V. IIpaBOBOI1 U PEryIATOPHBIN PUCKH

CBsi3aH ¢ BO3MOYKHBIMU HETaTUBHBIMHU TOCIIEICTBUSAMH YTBEPKACHUS 3aKOHOJATENBCTBA UM HOPMAaTUBHBIX aKTOB,
CTaHIapTOB CaMOPETYJIMPYEMbIX OpTraHW3alluil, OpraHM3alWd, PEeryJUpYIOUMX (UHAHCOBBIH PBHIHOK WM HHBIC
OTpACIU 3KOHOMHUKHU.

K IIPaBOBOMY PHUCKY TAKKE OTHOCHUTCA BOSMOKXHOCTb USMCHCHH ITPAaBUJI pacucTa HaJIora, HaJIOTOBBIX CTABOK, OTMECHBI
HAJIOTOBBIX BBIYCTOB U JPYTUC U3MCHCHHA HAJIOTOBOI'O 3aKOHOJATCILCTBA, KOTOPBIC MOT'YT NIPHUBECTU K HETaTUBHBIM
JJIA BaC MOCJIICACTBUAM.

[lpu ydvere w/wim XpaHEeHWH LEHHBIX OyMar B MHOCTPAaHHBIX JACMO3MTApHUAX, BKIIOYAs JCTMO3UTAPHU C MECTOM
YUPEKACHHS B TOCYIapCTBaX, YKa3aHHbIX B oAm. | w/mnn 2 1. 2 ct. 51.1 deaepanbHoro 3akoHa ot 22.04.1996 Ne 39-
@3 «O pbIHKE LEHHBIX Oymar» W He BKIIOYEHHBIX B IE€peucHb, YTBEPKIACHHBIN pacrmopsbkeHueM [IpaButennbcTBa
Poccuiickoii ®@epepaunu ot 05.03.2022 Ne 430-p «OO0 yTBepKICHHMM IepeUHs] MHOCTPAHHBIX TOCYJapCTB H
TEPPUTOPHIl, COBEPILAIOIINX HEAPYKECTBEHHbIE AEHCTBUS B oTHomeHun Poccuiickoi ®egepauuu, poOCCUHUCKHUX
IOPUINYECKUX U (U3UUYECKHX JIUID, TNOO B ACMO3UTAPUSIX, MECTOM YUPEXIEHHsS KOTOPBIX sBjIseTcs ['ocynapcTBo
Katap, BO3HUKAIOT PUCKH, CBS3aHHBIC C MOJUYUHEHHEM TaKUX JETO3UTAPHEB MHOCTPAHHOMY (MEXIyHapOIHOMY)
3aKOHOAATEJILCTBY U [IPaBUIaM, B TOM YHCJIE, HO HE OTPAHUYMBAsICh I€PEUUCICHHBIM:!

- WHOCTPAHHBIA NEMO3UTAPUIl OCYIIECTBISET MEMO3UTAPHYIO W HHYIO JACSITCIIEHOCTH B COOTBETCTBHH C
3aKOHOJIATEILCTBOM MECTa CBOETO YUPEXKICHHUS, OTIMYAOIIMMCS OT 3aKOHOJaTeNlbcTBa Poccuiickoit
®enepauuu;



- WHOCTPAaHHBIA JAEMO3UTAPUHA MOXKET PYKOBOJACTBOBATHCS OTPAHUYHMTENLHBIMH W/WIH CAHKIIMOHHBIMU
MepaMH, BBOAMMBIMU HHOCTPAaHHBIMU FOCYJapCTBaMH, COI03aMH F'OCYIapCTB W/MIH (PMHAHCOBBIMU U HHBIMH
OpTraHH3ALNAMU;

- PUCKHU U3MEHEHUS PEryJIITOPHBIX MOIXOJIOB K BIAJICHUIO IEHHBIMHA OyMaraMu 1/HiIH ONepalysM ¢ IEHHBIMA
Oymaramu;

- cyneOHas 3alIuTa NpaB IO LEHHBIM OymMaraM MOKET OBbITh CYIIECTBEHHO OCJOXKHEHa HEOOXOIMMOCTBHIO
obpareHus B cyneOHBIE OpTraHbl W/WIH TpeTelckue cynbl (apOuTpaxk), a TakKe B MPaBOOXPAHUTEIHHBIC
Oprassl IO IIpaBUJIaM, KOTOPBIE MOTYT 3HAYUTENIBHO OTJIMYAThCA OT AEHCTBYIOIIMX IpaBwil B Poccuiickoit
depepanuu;

- HEBO3MOXKHOCTb YYacTHS BO BCEX KOPIOPATHBHBIX ACHCTBUSAX WHOCTPAHHBIX JMUTEHTOB, IOJIyYEHUE
JIOXOJIOB MO IIEHHBIM OymaraM, a Takke HaJlndhe BO3MOXKHOCTH PAaCIOPSDKEHUS IEHHBIMH OyMaramw,
JOXOAaMH M0 HUM, CPEACTBAMH OT MPOAAXH IIEHHBIX OyMar, HOCKOJbKY pean3alysi TAKUX MPaB 3aBUCUT
0T 0COOEHHOCTEH MPaBOBOTO PErYIMPOBAHUS CTPAHbl PETUCTPALIMH HHOCTPAHHOIO ACO3UTApHsl, SMUTEHTA
MHOCTPaHHBIX [IEHHBIX OyMar, CTpaHbl 00OpalieHusi HHOCTPAHHBIX IEHHBIX OyMar, peryIaTOPHBIX OIX0/I0B
BBIILIECTOSIIIMX JCNO3UTAPUEB K BIIa/ICHUIO ICHHBIMU OyMaraMy M OTepanusM ¢ HeHHBIMU OyMaraMmu.

K npaBoBBIM prickaM OTHOCATCSI pUCKH BBEIEHUS OTJEIBbHBIMU HHOCTPAHHBIMH TOCYAapCTBaMH, FOCYAapCTBEHHBIMU
OObEMHEHUSIMA ~ W/WIM ~ COI03aMHM  W/WIIM  TOCYNApCTBEHHBIMH  (MEXTOCYJApCTBEHHBIMH)  YUPEXKIESHUSIMU
OTpaHUYHUTENBHBIX Mep (CaHKIMiA, SMOapro u Ap.) B oTHoueHnu Poccuiickoit @enepanyn, OTAENBHBIX OoTpaciel eé
9KOHOMMKH, (PU3NYECKUX U IOPUIUYECKUX JIUII, BKIIOYast HHPPACTPYKTYPHBIX OpraHu3aluil (PMHAHCOBOTO PHIHKA —
OWpPIK, HEHTPAIBHBIX JETIO3UTAPHUEB, LICHTPAIBHBIX KOHTPAreHTOB, a TAK)KE B OTHOLIEHUH SMUTEHTOB IICHHBIX OyMar,
KOHTpareHToB bpokepa, a Takke OTBETHbIE MEpbl cO CTOpPOHbI Poccuiickoit denepaniu. ITO MOXKET MPUBECTH K
3anpery (HEBO3MOXHOCTH COBEPIUCHHS / HCIIOJIHEHHWS) OTHENBHBIX CHENIOK, NPHU3HAHHMIO CHEJIOK HUYTOKHBIMH,
OJIOKHPOBAHMIO BALIMX CUETOB WIIM CUETOB bpokepa, orpaHu4eHNsIM B OOpaIlleHHH U pacdeTax BCeX WIN OTICIbHBIX
LIEHHBIX Oymar, oOMeHe HHOCTPaHHOH BaJIOTHI, & TAK)KE HEBO3MOKHOCTh OCYIIECTBICHHS PACYETOB B MHOCTPAHHOM
BaJIOTE WM OJIOKMPOBKE CYETOB, Ha KOTOPHIX XPaHUTCS MHOCTPAaHHAs BalioTa. PHUCKW, CBA3aHHBIE C BBEACHUEM
OTPaHUYHUTEIBHBIX MEp, MOTYT MIPUBECTH K BalliM (PMHAHCOBBIM MOTEPSIM U JOJDKHBI OBITH OLEHEHBI MIPU MPUHSATHN
peLIeHUH.

[Ipu npuUHATHN UHBECTULIMOHHBIX PELICHUN BB IOJKHBI BHUMATEIFHO 03HAKOMUTHCSA C TEOMOIUTHUYECKUMH PUCKAMHU,
B TOM YHCJE€ C HAIMYAEM OTPaHUYHUTEIBHBIX MEp B OTHOIICHHH ASMHUTEHTA, KPEAWTHOW OpraHHM3alld, B KOTOPOWM
OTKDBIT CYET JEMO3WTapHsi, B KOTOPOM OYIyT yUYMTHIBAThCS TpaBa Ha IIEHHbIE OyMard, a TakXe C HaIHdHeM
MOTEHIMAIBHBIX PUCKOB BBEJEHHS B3aWUMHBIX OTPAaHMUYUTENBHBIX Mep Mexay Poccuiickoit ®Peneparueit u
HMHOCTPaHHBIM TOCYJIapCTBOM, SIBJISIOMMMCS MeCTOM Barneit peructpanuu nin Bammm MecToXXUTENbCTBOM. B cityuae
HaIAYNS KaKUX-THOO OTPAaHWYHUTEIHHBIX MEp B OTHONIEHWH yKa3aHHBIX BEINIE OpPTraHU3alluil, a Takke Bac w/mmm
3(1)(1)I/UII/II)OB3HHI)IX ¢ Bamu JIII, BBl HECETC PUCKU, CBA3AHHBIC C HETIOJTYYCHUCM BBITIAThI HOMHMHAJIbHOM CTOMMOCTHU 1
KYIIOHHOTO J0XOJla MO OOJMranusM WIM HEMOJIyYeHHEeM JIWUBUICHIHOTO 0X0Ja / HEBO3MOXKHOCTBHIO 3aKpBITh
OTKPHITYIO TMO3UIUIO B OTHOIICHUH IIEHHBIX OyMar (0co00e BHUIMaHUE HA TAKUE PUCKH HYKHO O0paTUTh MTPH TOKYIIKE
/ IpoJjaXke TICHHBIX OyMar WHOCTPAHHBIX YMUTCHTOB).

Takxke CyIICCTBYIOT JOIOJHUTEILHBIC PUCKH, CBA3aHHBIC C HAXOXKICHUEM HWHOCTPAHHOW BaJlOThl B OaHKax
Poccwiickoit @enepannu u ¢ 3akmoueHrneM CHENOK C pacdeTaMd B WHOCTPAHHOH BalOTE, B TOM YHCIE C YYETOM
BBEJICHHSI H/MJIM BO3MOXKHBIM BBEIICHHEM B OTHOIICHUN Poccuiickoit denepartn, pOCCUACKUX IOPUINISCKUX W/
q)HSI/I‘IeCKI/IX JINI CaHKHI/Iﬁ I/I/I/IJ'II/I COBCPpUICHHA HHBIX HEAPYKCCTBCHHBIX I[efICTBHfI OTACIbHBIMHN HWHOCTPAaHHBIMHA
roCyapCcTBaMy W/WIIH COI03aMHU TOCYJApCTB W/MHOO0 OTBETHBIX Mep, MPUHUMAEeMBIX OpTaHaMH BiacTH Poccuiickoit
@denepannu B CBSA3U C 3TUM, KOTOPBIE B TOM YHCIIE MOTYT 3aKJIFO9aThCS:
— B OJIOKMPOBKE WJIM MHOM OTPaHUYECHUH IEHEKHBIX CPEICTB B MHOCTPAHHOW BajioTe, IPeIHA3HAYEHHBIX
JUIS OCYIIIECTBIICHHS PacyeTOB IO CAENIKaM WM MOJyYeHHBIX B Pe3ybTaTe UCIOIHEHNS CACIOK;
— B BO3MOXHOH KOHBEpPTALMM HWHOCTPAHHOW BAIIOTHI OOCIY)XKMBAIOIIMMH OaHKaMH W/WIA WHBIMH
pacYeTHBIMU (KIIMPUHTOBBIMU ) OpraHU3AIMSIMHU, YYACTBYIOIIMMH B PacyeTax Io CJlieNKaM, 0e3 Mopy4eHus
Bpoxepa wnun kmenra;
— B mpuocTaHoBiIeHnH OPraHn3aTopoM TOPTOBIH W/WITHA 0OCITYKABAOIIEH ero KIMPUHTOBOW OpTraHu3aIuei
Ha HEOTPEICIICHHBIN CPOK MCIIOTHEHMS 3aKITIOUEHHBIX CICIIOK;



— B HEBO3MOXXHOCTH OCYIIECTBUTHh IIE€PEBOJ HWHOCTPAHHON BaIOTHI C/Ha OaHKOBCKHE CUeTa BBUAY
YCTaHOBJICHUS OOCIY)KMBAIOIIUMH OaHKaM{ JIMMUTOB W/WJIM HWHBIX OTPAaHHUUYCHUN Ha TIEPEBOJBI
WHOCTPAHHOH BaJIIOTHI,

— B HEBO3MOXXHOCTH MPOJIaTh HHOCTPAHHYIO BaJIOTYy, B TOM YHUCJIE B CBSI3U C OTCYTCTBUEM JIMKBUAHOCTH Ha
OpPTaHN30BaHHOM BaJIOTHOM pEHIHKE.

VL OnepanmoHHBIN pUCK

3axmrouaeTcsi B BOSMOXXHOCTH MIPUYMHEHHS BaM YOBITKOB B Pe3yJIbTaTe HapyUIeHUS BHYTPEHHUX IMPOLEAYp BaIIero
Bpokepa, omubok 1 HeTOOPOCOBECTHBIX JICHCTBUI €r0 COTPYTHHKOB, COOEB B padOTE TEXHUYECKUX CPEJCTB BAIIETO
Bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpraHW3alldii, B TOM YHCJIE€ OPTraHU3aTOPOB TOPIOB, KIMPHUHTOBBIX
OpraHM3alli, a TaKXKe Apyrux opranusanuil. OnepalnoHHbIN pUCK MOXKET UCKITIOUNTh WU 3aTPyIHUTH COBEPILICHHE
orepauuil U B pe3yJbTaTe MIPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C AOTrOBOpOM JId TOTO, YTOOBI OLCHUTH, KaK€ U3 PUCKOB, B TOM YUCJIC PUCKH KaKUX
TEXHUYCCKHUX C6OCB, HECCT Balll BpOKep, a KaKu¢ M3 PUCKOB HCCCTC BhI.

VIL Pucku mpu coBepiieHUU CHENOK ¢ UCHOoJb30BaHueM yaaneHHbIX cpencts cBszu (UTC, IITC, Jlnunbrit
KaOHHET)

3aKIFOYaroTCsl B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yJIbTaTe HECOOIIOACHUS MpaBUil WH(HOPMAITHOHHOM
6e3omacHoCTH. JIaHHBIA PUCK MOKET MPUBECTH K HEABTOPU30BAHHOMY OCYIIECTBIICHHIO (PMHAHCOBBIX ONEpaui OT
BaIllero UMEHHU.

JIJ11 MUHUMH3aL1H 3TOT0 PUCKAa PEKOMEHIYIOTCS IPEAIPUHSTD CICAYIOIINE MEPHI:

— YCTaHOBMTH IIapoJjb I BXOJA B OIIEPALIUOHHYIO CUCTEMY;

— XpaHUTH B TailHE U HE IepeaBaTh OCTOPOHHUM JIMLAM JIOTHHBI, TAPOJIH, KIFOUHU 3JIEKTPOHHOHN TOAIIUCH
W JIpyrue ayTeHTHU(HUKAIMOHHBIE JaHHBIE JJIS OCTyIa B ONEPalMOHHYIO cucTeMy, JINUHBINH KabuHeT,
UTC, IITC;

— HCIONB30BaTh AaHTHBHPYCHOE IPOTPaMMHOE OOECHEeUeHHsT C PpEryJsipHbIM OOHOBIECHHEM 0a3 Ha
YCTpOICTBax, Ha KOTOPBIX ycTaHoBiIeHa cuctema UTC;

— wu30erarh mocemieHusl B MHOOPMAIMOHHO-TEIEKOMMYHUKAIMOHHOHN ceTn MHTepHeT HeOsiaroHaaeKHbIX
caliToB (HampuMep, CalTbl € DJPOTUYECKUM COACP)KAHHEM, HEIMLEH3UOHHBIM IPOTPAaMMHBIM
o0ecrieueHueM U KUHOTIPOAYKLMEH, TOPPEHTHI H IIp. );

— HE YCTaHaBJIMBaTh HAa YCTPOHCTBO MpOrpaMMHOE oOecreueHHe, MOJYyYEHHOEe HE M3 JOBEPEHHBIX
HCTOYHHUKOB;

—  TPOSBIATH OIUTEIBHOCTD NPH MOJyYCHUHN 3JICKTPOHHBIX MTHCEM C HE3HAKOMBIX BaM aznpecos;

— TPOBOAUTH PETYJISIPHOE PE3EPBHOE KOIMMPOBAHHUE MOJIH30BATEILCKUX JaHHBIX.

kokok

YuutbiBas BHIIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIbLHO PACCMOTPETh BOMPOC O TOM, SBJISIFOTCS JIM PUCKH,
BO3BHHKAIONME TPHU MPOBEIACHUM Olepanuii Ha (UHAHCOBOM pHIHKE, MPUEMIIEMBIMU JUISI BaC C Y4YETOM BaIllMX
WHBECTUIIMOHHBIX TeJIe 1 (UHAHCOBBIX BO3MOXKHOCTEH. JlanHas [[ekmaparus He ©IMEeT CBOCH IEIbI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIICCTBIICHHUSI OTEpaIil HA PhIHKE [IEHHBIX OyMar, a IMpu3BaHa IOMOYb BaM OLEHUTHh UX PUCKHU H
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOIIPOCA O BHIOOPE Balllell MHBECTUIMOHHOM CTPATETUU M YCIOBHI JOTOBOPA C
BawuM bpokepom.

y6CI[I/ITCCI), YTO HaCTOAIIas Hemapauml O pUCKaxX MOHATHA BaM, U IIpU HCO6XO,I[I/IMOCTI/I MOJIYYUTEC Pa3bACHCHUSA Y
Balicro BpOKepa HJIN KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIICTOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

I[elmapauml 0 PUCKaX, CBA3AHHBIX C COBEPIICHUEM MAPKUHAJIBbHBIX U HEMOKPBITBIX CACJI0K

LIGJ'H: HaCTOﬂHIeP'I ﬂeknapaumxl — HOpeaAOCTaBUTH BaM I/IH(I)OpMaIII/IIO 00 OCHOBHBIX pUCKax, ¢ KOTOPbIMH CBA3aHbI
MapKUHAJbHBIC CICIKN (TO €CTh CHACJIKH, HCIIOJIHCHUC KOTOPBIX OCYHICCTBIACTCA C HCIIOJIB30BAHUCM 3aC€MHBIX



CPEICTB, IPEIOCTABICHHBIX bpokepoM) U HEMOKPHITHIC CACIKH (TO €CTh CIETKH, B PE3YyJIbTAaTE KOTOPHIX BOZHUKAET
HETMIOKPBITAS TO3UIHS — JUIS MCTIOTHEHHS 00s3aTENBCTB IO KOTOPHIM HAa MOMEHT 3aKIIIOUEHUS CIETKA MMYIIECTBA
KJIMEHTA, IepeJaHHOr0 bpokepy, HETOCTATOYHO C YUETOM MHBIX PaHEe 3aKII0YCHHBIX CAETIOK).

I[aHHI)Ie CACJIKH IIOAXOOAT HE BCEM KIIMCHTaM. HOpMaTI/IBHI)Ie AKThl OI'paHUYMUBAIOT PUCKHU KJIIMCHTOB 110
MapKMHaJIbHBIM W HCIOKPBITBIM CACJIKAM, B TOM YHUCJIC PETYJIHUPYS MAKCUMAJIIBHOC «IUICY0» — COOTHOLICHHUC
0013aTENBCTB KIMEHTA M0 3aKIIOYEHHBIM B €TI0 HUHTCpECax CACIKAM U MMYIIECTBA KIMCHTA, MIPEAHA3HAUYCHHOI'O IJIs
COBCpLICHUSA CACIOK B COOTBETCTBUU C 6pOKepCKI/IM A0OTrOBOPOM. Tem HE MeHee JaHHBIC CACIIKH MOAXOAAT HE BCEM
KIIMEHTAaM, ITIOCKOJIbKY COMNPSKCHBI C JOTTOJIHUTCIbHBIMU PUCKAMU U Tp66YIOT OLCHKHU TOr'0, rOTOBBI JIX Bbl KX HCCTH.

L Pe1HOUHBII puck

HpI/I COTJIaCMM Ha COBEPIICHUC MapKMHAJIBbHBIX W HEIOKPBLITBIX CACIIOK BBl JOJDKHBI YYWUTBIBATH TOT (1)aKT, qTOo
BCJIMYMHA IOTCPbL B CJIy4dac Hebar OIMPUATHOIO Jid BaALICTO HOpT(I)eJ'IH ABWXCHHA PbIHKA YBCJIMYUBACTCA IIPU
YBCJIMYCHUU «I1JICHa».

[TomMuMO 00IIIEro pEIHOYHOTO PUCKA, KOTOPBIHA HECET KIIMEHT, COBEPIIAIOINIUI OTIEpAIliK HA PhIHKE [ICHHBIX OyMar, BbI
B CIy4yac COBEPILCHUS MapKUHAJIBHBIX M HEMOKPBITHIX CIENOK OyJIeTe HeCTU PUCK HEOIAronpHUsITHOTO U3MEHCHHUS
IIEHbl KaK B OTHOIICHHH IICHHBIX OyMar, B pe3yjbTaTe MPHOOPETEHHUS KOTOPBHIX BO3HUKIA WM YBEIUYHIACH
HETOKPBITAS TO3UIIHS, TAK U PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIE CITy»Kat obecneueHreM. [Ipu aTom, B ciiydae ecinu
HETIOKPBITAs TIO3UIIHSI BO3HHKIIA WM YBEINYHIIACH B pe3yJIbTaTe MPOIAXKHU IIEHHBIX OyMar, BETMYHHA YOBITKOB HIYEM
HE OrpaHWYeHa — BBI OyzeTe 00s13aHbI BepHYTH (TIepenats) bpokepy IeHHbIe OyMarn He3aBUCHMO OT U3MEHEHHS HX
CTOUMOCTH.

HpI/I COBECPIICHNU MapXKUHAJIbHBIX U HETIOKPBITHIX CACIIOK BbI JOJXKHBI YUUTEIBATh, YTO BO3MOXXHOCTD PACIIOPSIKCHUA
AKTUBaMH, SABJIAIOIIUMHUCA o0ecrieyeHreM 1o TaKUM CICIKaM, OrpaHU4YcHaA.

NmyniecTBo (Y4acTh UMYINECTBA), MPUHAJICKAIIEE BAM, B PE3YJIbTATE COBEPIICHUS MAPKUHATIBHON WIIH HETTOKPHITOM
CJICJIKH SIBJISIETCS] 00ECTICUCHHEM HCTIOJTHEHUS BalllMX 00S3aTeNbCTB mepe]; BpokepoM 1 BO3MOXKHOCTD PACTIOPSKEHUS
UM MOXeT OBITh OrpaHHYeHa BIUIOTH JIO TIOJHOTO 3alpeTa COBEPIICHHS C HUM KakuxX-mubo ciaenok. Pasmep
o0ecrieueHus] U3MEHSIETCS B TIOPSJIKE, MPEIYCMOTPEHHOM JIOTOBOPOM, U B PE3YJIbTATE BBl MOKETE ObITh OrpaHUYCHBI
B BO3MOXXHOCTH PacloOpsDKaThCsl CBOMM HMYIIECTBOM B OOJIBIICH CTENEHH, YeM JI0 COBEPIUICHHMS Map KUHAIBHOMN
(HETIOKPBITOMN) CIIEIKH.

Takxe HE0OOXOIMMO y4ecTh BO3MOXKHOCTh NMPUHYIUTEIBHOIO 3aKphITHS Mo3uluu. HeOnarompusTHoe M3MEHEHHE
LIEHbl MOXET NPHUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHHUTEIBbHBIE CPEJICTBA JUIA TOTO, YTOOBI NPUBECTH
obecrieueHre B COOTBETCTBUE C TPEOOBAaHUSIMHU HOPMATUBHBIX aKTOB M OPOKEPCKOro JOrOBOpA, YTO AOJDKHO OBITH
CIIeNaHO B KOPOTKHUH CPOK, KOTOPBIH MOKET OBITh HEJOCTaTOuEH JIIst Bac. HOpMaTHBHBIE aKThI M YCIIOBHSI OPOKEPCKOTO
JoroBopa no3BoiisitoT bBpokepy 0e3 Barero cornacusi «IpHHYIUTEIBHO 3aKPBITh MO3UIHIO», TO €CTh MPUOOPECTH
LIEHHbIe OyMaru 3a cyeT BallMX JEHEXHbIX CPEICTB WM MPOJATh BallM LIEHHbIE OyMaru. 9TO MOXET OBITh CHENaHO
0 CYIIECTBYIOIINM, B TOM YHCII€ HEBBITOHBIM, [IEHaM U MPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHy,Z[I/ITGHLHOC 3aKpPbITUC IMO3UIHUU MOKCT OBITh BBI3BAHO PE3KUMHU KoJIeOaHHSIMU PBIHOYHBIX IIE€H, KOTOPBLIC
TIOBJICKJIM YMEHBIICHUE CTOMMOCTH BaIlI€TO HOpT(beJBI HIKE MUHHUMAaJIbHOU MapxKu.

HpI/IHy,Z[I/ITGHLHOC 3aKPBITHUC TMO3UIUU MOXKET OBITh BBI3BAHO TpCGOBaHI/ISIMI/I HOPMATHUBHBIX aKTOB HMJIM BHCCCHUECM
BpOKepOM B OTHOCTOPOHHEM ITOPAAKE HW3MCEHCHHUH B CITHCOK IOCHHBIX 6yMar, KOTOpPBIC MOTYT OBITH OOecIeueHuEM I10
HCIIOKPBITBIM IMO3ULIHAM.

[IpuHyauTENbHOE 3aKpBITHE MOXET OBITh BHI3BAHO H3MEHEHHEM 3HAUYE€HWH CTaBOK pPHCKA, PacCYUTHIBAEMBIX
KIIMPUHTOBOM oOpranm3anueld W (WiM) HCIONB3YeMBIX bpokepoM B CBSI3M C YBETHYCHHWEM BOJATHIHHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex sTux ClIydasaX MPUHYAUTCIIBHOC 3aKPbITUC TO3UIUHN MOXCT HNPUYUHHUTL BaM 3HAYUTCIIbHBIC YGI:ITKI/I,
HECMOTpA Ha TO YTO IIOCJIC 3aKPBITUA IMO3WIHWU U3MCHCHHUE ILICH Ha q)HHaHCOBI)Ie HHCTPYMECHTBI MOXET NPUHATH
6HaI‘OHpI/I$[THOC JJ11 BaC HAIpPaBJICHUC, U Bbl IOJTYYUIIN ObI J0X01, €CIIH OBl Bala IIO3UI U HE ObLIa 3aKpbITa. PasMep



YKa3aHHbIX y6I)ITKOB npu HC6J13FOHpI/ISITHOM CTEUYEHUH OOCTOSATENHCTB MOXKET IMPEBBICUTL CTOMMOCTH HaXOAAIINXCA
Ha BaleM CUCTY aKTUBOB.

1I. Puck nukBUIHOCTH

Ecnu Benn4rHa HEMOKPHITOM MO3UIIHH 11O OTJCTHHBIM IIEHHBIM OyMaraMm sBJISIeTCs] 3HAaYUMOMN B CPAaBHEHUH C 00bEMOM
COOTBETCTBYIOIINX IICHHBIX OyMar B CBOOOJHOM oOpamieHuW W (W) B CpaBHCHHH C OOBEMOM TOpPTOB Ha
OpPraHn30BaHHOM PBLIHKE, PUCK JIUKBUIHOCTHU ITPU COBEPIICHUU Map)i(HHaJIBHOﬁ u HeHOKpBITOP'I CACIIKH YCUIINBACTCA.
Tpyanoctu ¢ mpuobpeTeHreM WK MpoAakeil aKTHBOB MOTYT NMPUBECTH K YBEIHUEHHIO YOBITKOB MO CPaBHEHHUIO C
OOBIYHBIMU ~ CJICNIKAMH. AHAJOTMYHO HEOOXOAMMO YYUTBHIBATH BO3PACTAIOIIMN PUCK JIUKBUIHOCTH, €CIIU
oOecrieueHUEeM Ballleii HETIOKPHITOW TMO3UIMK SIBIISIOTCS IICHHBIC OyMard W JUIs 3aKPBITHS HEMOKPBITON TO3HIIUU
MOJET MOTPeOOBaThCS pPeannu3als CyneCTBEHHOTO KOJIMYECTBA IICHHBIX OyMmar.

Bamu MOpYy4YCHUs, HAIIPABJICHHLIC Ha OrpaHUYCHUC y6BITKOB, HE BCCraga MOTYT OI'paHHYUTh MOTCpU [0
nmpearnojaracMoro ypoBHs, TaKk Kak B paMKax CKJ'Ia,I[LIBaIOH.[eﬁCH Ha PBIHKE CUTyalluU UCTIOJIHCHUEC TAKOI'0 NOPYUCHUA
oo yKa3aHHOI>i BaMM IICHC MOXKET OKa3aTbCs HCBO3MOXXHBIM.

skesksk

YuuThIBast BBIIEU3I0KEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEIbHO PACCMOTPETh BOIPOC O TOM, SIBJISIFOTCS JIU PUCKH,
BO3ZHHUKAIOIIUE MPH TPOBENECHUH COOTBETCTBYIOUIMX OMNEpaluii, NpHeMIEMbIMH M Bac C Y4YETOM BalllUX
WHBECTUIIMOHHBIX 11eJield U (UHAHCOBBIX BO3MOXHOCTeH. [lanHas Jlexnapanus He UMeeT CBOEH LeNblo 3aCTaBUTh Bac
OTKa3aThCs OT OCYILIECTBICHHUS TAKUX OIEPALMid, a IPU3BaHa [IOMOYb BaM OLIEHUTh UX PUCKHU 1 OTBETCTBEHHO HOAONTH
K PELICHUIO BOIIPOCca O BEIOOpE Balllell HHBECTULIMOHHON CTPAaTerny U yCIOBUM JoroBopa ¢ BamuM bpokepom.

y6CZ[I/ITGCB, YTO HaACTOsAIIass I[CKJ'IapaI_[I/ISI O pUCKaX NOHATHA BaM, U IIpU HCO6XO,Z[I/IMOCTI/I MOJIYYUTE PA3bACHCHUSA Y
Balmicro BpOKepa HJIN KOHCYJIbTaHTa, CIICHUAIN3UPYIOMICTOCA Ha COOTBECTCTBYIOIIIHUX BOIIPOCAX.

I[elc.ﬂapaunﬂ 0 PUCKaX, CBA3AHHBIX C IPOU3BOAHBIMU (l)I/IHaHCOB])IMI/I HHCTPYMEHTAMM

]_[CJ'IL HaCTOSIIEH I[CKJ'Iapa]_[I/II/I — MNpeaoCTaBUThL BaM HH(bOpMaLIPIIO 00 OCHOBHBIX pUCKax, CBsA3aHHBIX C
MMPpOU3BOJHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAMU.

HanHble HHCTpYMEHTHI ((pprodepcsl, GopBapAbl, ONIMOHEI, CBOMBI U JIp.) MOAXOIT HE BCeM KiMeHTaM. bonee Toro,
HEKOTOPBIC BUJIbI TPOM3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB CONPSIKEHBI ¢ OOJBLINM YPOBHEM PUCKA, YeM JPYTHE.
Tak, npoga)xxa ONIMOHHBIX KOHTPAKTOB U 3aKJII0UYEHHE (DBbIOYEPCHBIX KOHTPAKTOB, (POpBapIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB IIPX OTHOCUTEIHHO HEOOJBIINX HEOIaronpUATHBIX KOJIEOaHUIX LIEH Ha PHIHKE MOXET MOJBEPrHYTH Bac
PUCKY 3HAYHMTENBHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIIEHHE CHENIOK IT0 MPOAaKE ONMIHMOHHBIX KOHTPAKTOB M
3aKitoueHne (pproUepCHBIX U (POPBAPAHBIX KOHTPAKTOB MOKET OBITH PEKOMEHIOBAHO TOJBKO OIMBITHBIM HHBECTOPAM,
00JTaIatoIMM 3HAYUTEIHHBIMU (DHHAHCOBBIMH BO3MOXKHOCTSMH ¥ TPAKTHYECKUMH 3HAHUSAMH B 00JaCTH MPUMEHEHHS
WHBECTUIIMOHHBIX CTPATErui.

Hacrosmas nexmapanys OTHOCHTCS Takke€ W K NPOM3BOTHBIM (DPMHAHCOBBIM HHCTPYMEHTAaM, HAlpPaBICHHBIM Ha
CHIDKCHHE PHCKOB JPYyruxX omepanuii Ha (OHJOBOM pHIHKE. BHHUMATEnbHO OLEHHWTE, KaK Balld IPOU3BOJIHBIC
(MHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C OMNEpalHsIMH, PUCKA IO KOTOPBIM OHHU IPH3BaHBl OIPAaHUYUTH, H
ybeaurech, uTo 00BbEM MO3UIIMHA HAa CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOH MO3UINHU Ha CIIOT-PHIHKE.

L Pe1HOUHBI puck

[ToMuMo 001IIETO PHIHOYHOTO (TICHOBOTO) PUCKA, KOTOPHIH HECET KIIMEHT, COBEPIIAIOIIHNN OTIepaIii Ha PHIHKE IIEHHBIX
OyMar, BbI B CiIy4yac 3aKJIFOUCHHUS BaMHU JOTOBOPOB, SIBIISIONIUXCS TPOU3BOIHBEIMU (DMHAHCOBBIMH HHCTPYMEHTAMH,
OyJieTe HeCTH PHUCK HEOJIarompUsTHOIO U3MEHEHUS 1IEHbI KaK (DMHAHCOBBIX MHCTPYMEHTOB, SBJISIONIUXCS 0a3MCHBIM
AKTUBOM TPOM3BOJHBIX ()MHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHHHM AaKTHBOB, KOTOPBIC CIIyXar
o0OecricueHHEeM, a TaKXKe PHCK HW3MEHEHHS WHBIX (DAaKTOpPOB, KOTOpBIC YYHTHIBAIOTCS MpH IIEHOOOpa3oBaHUU
MIPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB (CTaBKH JICHE)KHOTO PHIHKA, BOJATWIBHOCTD, U T.11.).



B cnydae HeOnaronmpusATHOrO M3MEHEHHUS LIEHBI Bl MOJKETE B CPAaBHUTEIBHO KOPOTKHH CPOK MOTEPSTHh CPEICTBA,
SBIISIFOIIMECS 00eCTIeYeHNEeM MTPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIOYCHUU JOTOBOPOB, ABJIAIOIINXCA MIPONU3BOJIHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, BbI JOJIKHBI YUUTEIBATD,
YTO BOBMOKHOCTD paClIOPSAKCHUA aKTHUBaAMU, ABJIAIOIIUMUCS o0ecIeyeHeM 110 TaKUM A0TroBOpaM, OrpaHrUvCHa.

NmymecTBOo (9acTh WMyIIecTBa), MPHUHAJIEkKAIIEe BaM, B pe3ylibTaTe 3aKIIOYEHHS [IOTOBOPA, SIBIIIOMIETOCS
MPOM3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OYyJeT SIBISATHCS OOeClieueHHEeM HCIONHEHHsT 0053aTeNbCTB 10
YKa3aHHOMY JOTOBOPY M pacHopsDKeHHE UM, TO €CThb BO3MOXKHOCTH COBEPIICHHS BaMH CHEJIOK C HHUM, OyaeT
orpannyeHo. Pasmep oOecmedeHusi HW3MEHsETCS B TMOPSAAKE, NPEIyCMOTPEHHOM JIOTOBOPOM (cneunnukanuein
KOHTPAKTa), ¥ B pe3yJbTaTe Bbl MOXKETE ObITH OrPaHUYECHBI B BO3MOXKHOCTH PacIOpsDKATHCS BallUM UMYIIECTBOM B
OoJbIIel CTEeNeH , YeM JI0 3aKJIF0YEHHS IOTOBOPA.

Taxoke HEOOXOJMMO YYeCThb BO3MOKHOCTb NMPHHYIWUTEIBHOTO 3aKpbITHS No3uuuu. HebnaronmpusTHOe M3MEHEHHE
LEHBl MOXET TPHBECTH K HEOOXOIUMOCTH BHECTH JOMOJIHUTENBHBIE CPEICTBAa UIA TOTO, UYTOOBI MPUBECTH
obecrieueHNe B COOTBETCTBUE C TPeOOBAHMSIMK HOPMATUBHBIX aKTOB M OPOKEPCKOro JOrOBOpa, YTO AOJDKHO OBITH
CHIENaHO B KOPOTKHUH CPOK, KOTOPHI MOKET ObITh HemocTaTodeH i Bac. OOcmyxuBatommii Bac bpokep B aTom
cilyyae BIIpaBe 0€3 Ballero JAOIOJIHUTEIHLHOIO COIIACHUs «IIPHHYAUTENIBHO 3aKPhITh MO3ULMIO», TO €CTh 3aKJIIOYUTh
JIOTOBOP, SIBJISOIIMNCS IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, MJIHM IPHOOPECTH LIEHHbIE OyMaru 3a cueT Balllux
JICHEKHBIX CPEJICTB, MM MPOJATh BAIlK [IeHHbIE OyMaru. 9TO MOXKeET OBbITh CACIAHO MO CYHIECTBYIOIINM, B TOM YHCIIE
HEBBITOJIHBIM, [IEHaM U IPUBECTH K BO3HUKHOBEHHUIO y BaC YOBITKOB.

BbI MOkeTe MOHECTH 3HaYMTENbHBIE YOBITKH, HECMOTPS. Ha TO YTO MOCJE 3TOr0 M3MEHEHHE LieH Ha (MHAHCOBBIC
WHCTPYMEHTBI MOXKET MPHUHATH ONAronpuaTHOE Ui Bac HAINPaBJICHWE W BBl MOJYYMIH ObI JI0XOJ, €Clid Obl Balla
no3uuus He ObUIa 3aKkphiTa. PasMep ykazaHHBIX yOBITKOB MPH HEOIArompHATHOM CTEYEHHH OOCTOSTEIBCTB MOXKET
IIPEBBICUTH CTOUMOCTb HAXOMASIIUXCS Ha BAllIEM CYETY aKTHBOB.

1I. Puck nukBHUIHOCTH

TpyaHocTH ¢ 3aKphITHEM HO3WIHKA W MOTEPH B IIEHE MOTYT NMPHUBECTH K YBEIHMYEHHUIO YOBITKOB OT MPOWU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMHU CIICIKAMHU.

Ecnu Bamra nHBECTHIIMOHHAS CTPATETHS IIPEyCMAaTPHBAET BOZMOKHOCTh BOZHUKHOBEHHSI HEOOXOJMUMOCTH 3aKPBITH
MTO3UIIAH 1T0 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKITIOYSHHS CAEIKH C MHBIM KOHTPAKTOM, KOTOpasi CHIKAET PUCK
10 JAHHOMY KOHTPAKTY), oOpalaiite BHUMaHUE Ha JIMKBUTHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPHITHE
MO3UIIHIA [T0 HEJIMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAUYUTEIIbHBIM yObITKaM. O0paTuTe BHUMAHUE, YTO, KaK
MPaBUJIO, KOHTPAKTHI C 00JIee OTAICHHBIMHA CPOKAMH HCITOJTHEHMSI MCHEE JTMKBUIHBI IO CPAaBHEHHIO C KOHTPAKTaMH
¢ OJIM3KUMU CPOKAMH HCITOJTHEHUSL.

Ecnu 3akato4eHHBIN BaMuy A0roBoOp, SIBIISIOIITAMCS IMPOU3BOJHBIM (bPIHaHCOBI:IM HWHCTPYMCHTOM, HCJIIMKBUJCH, U Y BaC
BO3HHUKIJIA H€06XOJII/IMOCTB 3aKpbITh TO3UIUIO, 00s13aTENBHO paCCManHBaﬁTC IIOMHUMO 3aKpbITHUA NO3UIIUU 110
AAHHOMY KOHTPAKTY QJIbTCPHATHBHBIC BAPHUAHTBI HCKIOYCHUA pPHUCKaAa IOCPCACTBOM 3aKIIFOUCHHUSA CHACIOK C
HCIIOJIb30BAHHUEM HHBIX IIPOU3BOAHBIX (bl/IHaHCOBBIX HHCTPYMCHTOB HWJIN 0a3UCHBIX AaKTHBOB. HpI/IMGHCHI/Ie
AJIBTCPHATUBHBIX BAPUAHTOB MOXKET ITPUBECTU K MCHBITNUM y6I)ITKaM.

Bamm MOPYYCHU:A, HAIIPABJICHHBIC HA OrpaHUYCHUC Y6I>ITKOB, HE BCCraa MOTyT OI'paHHYUTh IIOTEpU [0
MMpeAaArnojIaracMoro ypoBHs, TaKk Kak B paMKax CKHaHLIBammeﬁCH Ha PBIHKE CUTyalluU UCIIOJIHCHUEC TAKOT'O ITIOPYUCHUSA
1o YKa3aHHOfI BaMM IICHC MOKET OKa3aTbCsd HCBO3MOKHBIM.

OnepauHH C MMPOU3BOAHBIMU (bHHaHCOBBIMI/I HHCTPYMCHTAMHU, 0a3MCHBIM AKTHBOM KOTOPBIX ABJIAKOTCA LCHHBIC
6YM3.1"I/I HWHOCTPAHHBIX OMUTCHTOB UJIW MHACKCHI, PACCUYUTAHHBIC 10 TAKNUM HCHHBIM 6YMal"aM, BJICKYT TAKXXE PUCKHU,
CBA3aHHBIC C MHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3uCHOro aKTHBa.

skokok

YyuteiBas BBIIIICU3JIOKCHHOC, Mbl pPCKOMCHYEM BaM BHUMATCJIBHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIU PUCKH,
BO3HHUKAOMMUE TIIpU IMPOBEACHUU COOTBETCTBYIOUINX onepaunf/'l, NpUuEMJIEMBIMHU  JI1 Bac C YYE€TOM Ballux



MHBECTUIIMOHHBIX IeJIeH 1 (UHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekmapariis He IMEET CBOCH IEIbI0 3aCTaBUTh Bac
OTKAa3aThCA OT OCYIICCTBIICHU A TaKUX onepaunﬁ, a [mpu3BaHa MoMo4b BaM OU€HUTH UX PUCKU U OTBETCTBECHHO HOZ[OP'ITI/I
K PEIIIEHUIO BOMPOCca O BEIOOpE Ballleli MHBECTHIIMOHHON CTPATETHH M YCIOBHIA JOTOBOPA ¢ BalluM bpokepom.

Y6enutech, 4To HacToAmas Jlekmapanus o puckax MOHITHA BaM, U MPU HEOOXOIUMOCTH MONYUUTE PA3bICHEHUS Y
Bamero bpokepa wim KOHCYJIBTaHTa, CIEHUAIU3UPYIOLLErOCs Ha COOTBETCTBYIOIIUX BOIPOCAX.

I[elc.ﬂapaunﬂ 0 PUCKaX, CBA3AHHLIX C npnoﬁpeTe}meM HHOCTPAHHBIX HEHHbIX 6YM3F

Henpto Hactosimeit Jlexkmapanuu sBISeTCS TPENIOCTABICHUE KIMEHTY WH(OpMAIMA O PHUCKAX, CBA3aHHBIX C
nproOpeTeHneM HHOCTPAHHBIX IIEHHBIX OyMar. THOCTpaHHbIE IEHHbIE OyMard MOTYT OBITh IPHOOPETEHBI 3a pyOesKoM
WM Ha POCCUHCKOM, B TOM YHCJI€ OPraHU30BaHHOM, (DOHJOBOM PBHIHKE.

OmnepanusiM ¢ MHOCTPAHHBIMU IIEHHBIMU OyMaraMy TpUCYIIH OOIINE PUCKH, CBSI3aHHBIC C ONEPAlUSIMH Ha PBIHKE
LEHHBIX OyMar co CIeAYIOUIMMH OCOOCHHOCTSIMHU.

L CHCTEeMHBIE PUCKH

[IpuMeHnTENbHO K HHOCTPAaHHBIM LIEHHBIM OymaraM CHUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHIICKOMY (POHIOBOMY
PBIHKY, IOTOJHSIOTCS AHAJOTHYHBIMH CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHe, TJe BBITYIICHBI WU
00palaTCcs COOTBETCTBYIOIINE MHOCTPAHHBIC IIEHHBIC OyMaru, a TakXkKe CyIIeCTBCHHBIMH CAHKIIMOHHBIMH PHUCKaMH.
K ocHOBHBIM (hakTOpaM, BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PUCKA B ICJIOM, OTHOCSTCS: MOJUTUYECKAs CUTYaIHsl,
O0COOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENhCTBA, BAIIOTHOTO PETYJIMPOBAHUS U BEPOATHOCTh WX H3MCHCHUS,
COCTOSIHME TOCYAapCTBCHHBIX (PMHAHCOB, HAJIIMYKME M CTENCHb PAa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHBI MECTa
HaXOXJIEHUS IuIa, 00sS3aHHOTO 0 WHOCTPAHHOHN IIEHHOW Oymare, CaHKIMOHHbIE orpaHudeHus. [IpmoOpereHme
WHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKUMH TaKXKe T€OMOJUTHUYSCKUMHU PUCKAMHU, BKIIFOYas PUCKH BBEICHHUS
OTPaHUYHUTEITHFHBIX MEpP, BKIIFOYAs CAHKIMH, W CBA3aHHBIC C DTHUMH OTPAaHWYCHHSIMHU B OOpAIICHWW WM BIAICHUH
IIEHHBIMH OyMaraMu, HEBO3MOXXHOCTH PEANHM3aIlii OTKPBHITOM TO3WITMH W/WIM TIOMYyYEHHUs I0XOAa IO IICHHBIM
OyMaram BIUIOTh JIO ITOJIHOHM MOTEPU CYMMbI HHBECTHIIHY.

Ha ypoBeHb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JApyTHE (DAKTOPHI, B TOM YHCIIC BEPOSITHOCTH
BBEJICHUSI OrpaHWYEHUN HAa MHBECTULIMU B OTJ/EJIbHBIE OTPACIM IKOHOMUKH WM BEPOSITHOCTH OJHOMOMEHTHOM
JICBAJIbBAIIMN HAIMOHAIBHON BalrOThl. OOIIECNPUHATON MHTErPAIBHON OIICHKOW CHCTEMHOIO PUCKA WHBECTHIIUN B
WHOCTPAHHYIO LIEHHYIO OyMary sIBISETCS «CYBEPEHHBINH PEHTHHI» B MHOCTPAHHON WJIM HAIMOHAIBHOM BairoTe,
MIPUCBOEHHBIM CTpaHe, B KOTOPOM 3aperHCTPUPOBAH IMUTEHT, MEXAYHAPOAHBIMU PEUTHHTOBBIMH arcHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako cienyeT UMETh B BUIY, YTO PCUTHUHTU SBIISIFOTCS JIUIIb
OpUEHTUPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHON CUTYAaLIUH.

B cimydae coBepleHHs CHOENOK C MHOCTPAHHBIMHU JAEIMO3UTAPHBIMU PACIHUCKAMHU IIOMHUMO PHCKOB, CBS3aHHBIX C
SMHUTEHTOM CaMHX PACHHUCOK, HEOOXOIUMO YUUTHIBATh U PUCKH, CBA3aHHBIE C SMUTCHTOM NPEJCTABISIEMbIX TaHHBIMU
pacrircKaMH WHOCTPAHHBIX IIEHHBIX OyMar. Taxoke CymecTByIOT pUCKH OTPaHWYESHHH B ONIPE/ICTICHHBIX CIIydasx MpaB
OTYY)KJICHHUS LICHHBIX OyMar, MOJly4YeHHBIX B pe3yJIbTaTe KOHBEPTALMH JETIO3UTAPHBIX PACIIHCOK.

B HacTosmee Bpems 3aKOHOZATEIHCTBO Pa3pelIaeT POCCHICKHMMH WHBECTOPAMH, B TOM UYHCIE HE SIBISIOIIUMUCS
KBATH(UITMPOBAHHBIMH, TpHOOpeTeHne MAOMYMIEHHBIX K MyOIumgHOMY pasMmemeHuro W (W) myOnndHOMYy
oOpamenuio B Poccuiickoii ®Deepaiinn MHOCTPaHHBIX IIGHHBIX OyMar kak 3a pyOexxom, Tak U B Poccum, a Takxke
MO3BOJIICT y4YeT MpaB Ha Takue ICHHbIE OyMarn POCCHHCKUMH JIETIO3UTapHsIMU. Mexay TeM, CYHIeCTBYIOT PHCKU
W3MEHEHUS PETYIIATUBHBIX IIOAXO/IO0B K BIAJCHHUIO U OTIEPALIMIM, a TAKXKe K YUETy IIpaB Ha HHOCTPaHHbIE (PHAHCOBBIC
HWHCTPYMEHTHI, B PE3YJIbTATE YEr0 MOXKET BO3HUKHYTh HEOOXOJUMOCTD 110 UX OTUYKIICHHIO BOTIPEKH Baimm mianam.

HpI/I IMPUHATHAU UHBECTUIITUOHHBIX peHICHI/Iﬁ BbI IOJIPKHBI BHUMATCJIBHO O3HAKOMHUTLCA C I'COIMMOJIMTUICCKUMU pPUCKAMU,
B TOM YHCJIE C HAIMYKMEM CAaHKIIUM B OTHOIIICHUH SMHUTCHTA (J'II/ILIa, BbIAABIICTO HHOCTPAHHBIC O6J'II/IFaLII/II/I), 3aCMIIIMKa,
er,I[HTHOfI Oopranusanuu, B KOTOpOﬁ OTKPBIT CUCT, ACTIO3UTApUA, B KOTOPOM 6y,ZlyT YUUTBIBATBCA IIpaBa Ha
HWHOCTPAHHBIC O6J'II/IF3.I_II/II/I. B ClIy4ac HaJIN4IuA KaKHX-T100 OIr'paHUYUTCIBHBIX MEP B OTHOIICHNWH YKa3aHHBIX BBILIC
0p1"aHPI3aLIPII>i, a taxkxe Bac u/nmn a(b(i)I/IJ'II/IpOBaHHLIX ¢ Bamu JIML, Bbl HECETC PUCKHU, CBA3AHHBIC C HENOJIYYCHHUEM
BBIIJIATHI HOMHHAJIBHOM CTOMMOCTH H KYIIOHHOI'0 A0XoJa IO MHOCTPaHHBIM 06JII/IFaHI/I$IM B BaJIFOT¢ HOMUHAJIBHOU



cTouMocTH. B ciydae OTCYTCTBHS y JMIla, MOJYYAlOIIErOo BBILIATY MO HWHOCTPAHHBIM OOJNMTalusaM, cYeTa,
MO3BOJISAIONIETO 3a4YHMCIUTH JCHEXHBIE CPEJCTBA B MHOCTPAHHOM BamoTe, Bbl Hecére pHUCK HEMOMY4YEHHSI CyMM IIO
WHOCTPaHHBIM oOnuranusaM. Tak:ke HeAOMONIyUYeHHBIH JOX0A MOXKET OBITh CBA3aH C CAaHKIMAMH, HAJIOKEHHBIMU Ha
BBIIIECTOSIINE IETO3UTapUH HIIH OaHKH, 00cTy)uBaroiero bpokepa. Brl, kak mpruoOpeTaTesis HHOCTPAaHHBIX LIEHHBIX
OyMar, caMOCTOSATENIFHO OLIEHMBAETE M HECETe PHUCK TOTO, YTO 3aKOHOAaTenbcTBO Poccuiickoit denepannu MOXeT
COZEpIKaTh 3alpeT Ha HMHBECTUPOBAHUE JCHEXKHBIX CPEICTB B ONpeIeICHHbIE HHOCTPAaHHbIE LICHHbBIE OyMar.

IL [IpaBoBbIE pucKku

HpI/I HpI/IO6pGTeHI/II/I HWHOCTPAHHBIX HCHHBIX 6yMar H€O6XOI[I/IMO OTAaBaTh cebe OTUeT B TOM, 4YTO OHHM HE€ BCCraa
SBJIAAIIOTCA aHAaJIoTraMH pOCCHfICKI/IX OCHHBIX 6YMal". B nmro6om cjIydac, mp€aoCTaBIACMbIC 10 HUM IIpaBa U IpaBUjia UX
OCYIICCTBJICHUA MOTYT CYHICCTBCHHO OTJIMYATHCA OT IIpaB 11O pOCCHﬁCKHM OCHHBIM 6yMaraM.

Bo3MoxkHOCTH Cyie0HOM 3aIUThI TPaB IO HHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYIIIECTBEHHO OTpaHUYCHBI
HEOOXOJMMOCTBIO OOpallleHus: B 3apyOcKHBbIC CYAcOHBIC M TPABOOXPAHUTEIBHBIC OPTaHbl IO YCTaHOBJICHHBIM
MpaBwiiaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYATHCS OT AeicTByrommx B Poccuu. Kpome Toro, mpu omepanusx c
WHOCTPAaHHBIMY IIEHHBIMHA OymMaramu Bvl B OONBIIMHCTBE CIIydaeB HE CMOXKETE IOJIaraThCsl Ha 3allUTy CBOMX IPaB H
3aKOHHBIX HHTEPECOB POCCHICKIMH yIIOJTHOMOYEHHBIMHU OpPTraHaMH.

I1I. PackpriTne nadpopmanun

Poccuiickoe 3aKOHOIATEILCTBO TOMYCKAET PACKPHITHE WH(GOPMAIMK B OTHOIICHUM MHOCTPAHHBIX IICHHBIX OyMmar mo
MpaBwiiaM, JEHCTBYIOIUM 3a pyOe)OoM, M Ha aHTIMHCKOM s3bike. OIEHHWTE CBOI TOTOBHOCTH aHAIH3HPOBATH
WH(POPMAIMIO HAa aHIJIMICKOM S3BIKE, a TakKKe TO, NMOHMMaeTe U Bbl oTimums Mexay NpuHATHIMH B Poccum
mpaBwiiaMi (PUHAHCOBOW OTYETHOCTH, MEXAyHapOAHBIMH CTaHAAPTAMH (PHHAHCOBOW OTYETHOCTH WM IPaBHUIIAMH
(hMHAHCOBOW OTYETHOCTH, IO KOTOPHIM ITyOIHKyeTcss HHPOpManns YSMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxke poCCUIiCKHE OpraHM3aToOpbl TOProBIM U (WiH) OpPOKEpPbl MOTYT OCYIIECTBIISATH MEPEBOJ HEKOTOPBIX
MIOKyMEHTOB (MH(pOpPMAIINN), PacKpPhIBAEMBIX MHOCTPAaHHBIM 3MHUTEHTOM, JuUis Bamero ymoOctBa. B aToM cimydae
MEPEBOJ] MOKET BOCIIPHHUMATHLCS UCKITFOUUTEIBHO KaK BCIIOMOTarenbHas HHPOpMaNus K OQHUIHATEHO PACKPHITHIM
JIOKyMeHTaM (MH(popMaIliK) Ha MHOCTPaHHOM si3bIKe. Beeria yuuTeiBaliTe BEpOSATHOCT ONMIMOOK MEPEBOUHKA, B TOM
YHCJIC CBA3aHHBIX C BO3MOXXHBIM Pa3JIMYHBIM IEPEBOAOM OAHUX U TEX )K€ MHOCTPAHHBIX CJIOB 1 Q)pa:; WX OTCYTCTBUEM
OOLIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

sesksk

Y4uThIBasI BBIIEU3I0KEHHOE, Mbl pEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCSI JIU PUCKU,
BO3HUKAIOMIUEC IIpU MNPOBEACHUNU COOTBCTCTBYIOIIUX onepaunﬁ, MMPUEMJICMBIMU  JTJI1 Bac ¢ YUueTOM Bammx
WHBECTUIIMOHHBIX 1IeJiel U (PUHAHCOBBIX BO3MOXKHOCTEH. JlanHas [lexapalivsi He UMEET CBOCH IIeIIbI0 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYLIECTBJIEHHUSA TAaKUX ONEpaluii, a nNpu3BaHa MOMOYb BaM OLIECHUTh MUX PUCKH U OTBETCTBEHHO
MOJIOMTH K PELICHHIO BOIMpOca O BbIOOpe Baileli MHBECTUIMOHHOW CTpaTernd W YCJIOBUH JIOTOBOpa C BallkM
Bpokepom.

I[ewmpaunﬂ 0 PUCKaX, CBA3AHHBLIX C 3AKJIIOYCHHEM TO0I0BOPOB, ABJAIIUXCH MPOU3BOJIHBIMHA (l)I/IHaHCOBbIMH
HHCTPYMECHTAMH, 0a3lCHBIM AKTHBOM KOTOPbIX ABJHAIOTCH ICHHBIC 6yMam HHOCTPAHHBIX 3MUTCHTOB WJ/IH
HHACKCbI, PACCYUTAHHBIC 110 TAKUM HECHHBIM 6yMaraM

Lens nacrostmedt Jlexnapanun - mpenoctaBuTh Bam oburyro mHQOpManuio 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C
3aKJIFOUYCHUEM JOTOBOPOB, ABJIAIOMIUXCSA ITPOU3BOJHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3sWCHBIM aKTHUBOM
KOTOPBIX ABJIAKOTCA HECHHBIC 6YMaFI/I HWHOCTPAHHBIX 3MUTCHTOB WJIM MHACKCHI, pPACCUUTAHHBIC IO TAKUM LHCHHBLIM
Oymaram (zanee — MpOM3BOJHBIC (PMHAHCOBBIE MHCTPYMEHTBI C MHOCTPAHHBIM Oa3WMCHBIM aKTHBOM). 3aKIIOUCHHE
YKa3aHHBIX OTOBOPOB CBSI3aHO C PUCKAMH, XapaKTEPHBIMHU Ul BCEX MPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, a
TaKXke Celn(pUIECKUMH PUCKAaMH, 00y CIOBICHHBIMH HHOCTPAHHBIM MIPOUCXO0XKICHHEM 0a3UCHOTO aKTHBA.

L P HCKH, CBA3aHHBIC IPOU3BOAHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAMU



JlaHHBIE MHCTPYMEHTHI MOJXOIAT HE BCEM KIMEHTaM. boliee TOro, HEKOTOpBIE BHIBI MPOU3BOMHBIX (HDUHAHCOBBIX
WHCTPYMEHTOB COTPSKEHBI C OOJBIIMM YPOBHEM pHCKa, 4eM jApyrue. Tak, mpu MOKyIKe OMIIMOHHOTO KOHTpaKTa
MOTepU KJIMEHTA HE MPEBBICSIT BEIUMYMHY YIUIAUEHHBIX MPEMUH, BO3HATPAXKACHUSI U PACXOJOB, CBA3AHHBIX C HX
coBepiieHueM. [Ipomaxa ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3PCHHUS PHCKA KIMEHTAa U 3aKIOYeHHE (DBIOUEPCHBIX
KOHTPaKTOB, ()OpBapIHBIX KOHTPAKTOB W CBONI KOHTPAKTOB COIOCTaBUMBI - TIPU OTHOCHTEIHHO HEOOJBIINX
HeONIaronpuUsATHBIX KoJeOaHUsIX IIeH Ha pPhIHKE BEI oiBepraeTech prUCKy 3HAYUTENBHBIX YOBITKOB, IIPH 3TOM B CIydae
MpoAaku (QBIOYEPCHBIX W (OPBAPIHBIX KOHTPAKTOB M MPOJAKH OIIHMOHOB HA TOKYIKY (OMIIMOHOB «KOJLDY)
HEOTPAaHWYCHHBIX YOBITKOB. C y4eTOM JTOrO, COBEpIICHHE CHENOK IO MPOJake OMIIMOHHBIX KOHTPAKTOB M
3aKitoueHre (PBIOYEPCHBIX U (POPBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJIBKO OMBITHEIM HHBECTOPAM,
00JIaalo MM 3HAYUTEIBHBIMU (PHHAHCOBBIMH BO3MOKHOCTSIMH U MTPAKTUIECKUMU 3HAHUSMH B 00JIaCTH IPUMEHEHUS
MHBECTULIMOHHBIX CTPATETHil.

Hacrosimast peknapanuss OTHOCHTCSI TakK€ W K MPOHM3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM, HalpaBliCHHBIM Ha
CHIDKCHHE PHUCKOB JpPYrHUX oONepauuil Ha (OHAOBOM pbIHKE. BHUMaTenbHO oueHUTe, Kak Bamm mpousBoaHBIC
(MHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCA C ONEpalMsIMH, PUCKH MO KOTOpHIM BBl HaMepeHbl OrpaHHYHUTh, W
ybenurecs, yTo 00beM Bareil no3unuy Ha CpOUHOM PBIHKE COOTBETCTBYET 00BbEMY IO3ULMH HA CIIOT PhIHKE, KOTOPYIO
Brl xemxupyere.

IL PriHOYHBI (1IEeHOBOI) pUCK

[Tomumo 00111€TO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPHII HECET KJINEHT, COBEPIIAIOIINIA ONepallii Ha PhIHKE [IEHHBIX
Oymar, Bbl, B cirydae 3akimodeHus: (PploYepCcHBIX, (POpBapIHBIX M CBOIl JOTOBOPOB (KOHTPAKTOB), & TAKXKE B Cydae
MPOJAXH OMNIMOHHBIX KOHTPAaKTOB, OyZeTe HECTH PUCK HeOJIarompusTHOrO HW3MEHEHHUsS LEHBl KaK (PMHAHCOBBIX
WHCTPYMEHTOB, SIBIISIOLIMXCSI Oa3UCHBIM AKTHBOM IIPOM3BOJAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PHUCK B
OTHOULICHUH aKTUBOB, KOTOPBIE CIIyXaT 00eCIIeYeHUEM.

B ClIydac He6J'IaFOHpI/I$[THOFO N3MCHCHUS LICHBI Br1 moxere B CPAaBHUTCJIIBHO KOpOTKI/Iﬁ CPOK IIOTEPATH CpCACTBA,
SABIIAIOIIHUCCSA obecrieucHuEeM IPOU3BOAHBIX (bI/IHaHCOBLIX HHCTPYMCHTOB.

II1. Puck nuxkBUIHOCTH

Ecnu Bamia HWHBECTUIIMOHHAA CTPATCTHUA NPEAYCMATPHUBACT BOSMOXKHOCTh BOBHUKHOBCHUA HCO6XOILI/IMOCTI/I 3aKpLITUA
MO3UIHU IO COOTBETCTBYIOLICMY KOHTPAKTY (I/IJ'II/I 3aKJIFOUCHUS CACIIKU C MHBIM KOHTPAKTOM, KOTOPAasA CHUKACT PUCK
10 JaHHOMY KOHTpaKTy), O6paH.[aI71TC BHUMAHHUC HA JIUKBUJIHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TAK KaK 3aKPLITUC
HO3HHHﬁ 10 HCJIMKBUIHBIM KOHTPAKTaAM MOXKCT NPUBCCTHU K 3HAYUTCIIbHBIM OOINOJIHUTCIbHBIM Y6I>ITKaM B CBsA3H C UX
HHU3KOH JIJMKBUIHOCTBIO. O6paTI/IT€ BHUMAHUEC, 4YTO, KaK IIPaBUJIO, KOHTPAKTBI C Ooiee OTAJAJICHHBIMHU CpPOKaMH
HCIIOJTHCHUSA MEHEC JIMKBUAHBI I10 CPABHCHUIO C KOHTPAaKTaMHU C OIU3KUMU CpOKaMHU UCIIOJIHCHUS.

Ecmm 3axmouennsiii Bamu JA0roBop, ﬂBHfIIOH.IPIﬁC?I IPOU3BOAHBIM (I)I/IHB.HCOBLIM HUHCTPYMCHTOM, HCJIMKBUACH, U Y Bac
BO3HHUKIIA HGOGXO,HI/IMOCTB 3aKpPbITh IMO3UIHIO, 00s13aTeNBHO paCCManHBaﬁTC IIOMHMO 3aKpbITUA IIO3WIHUU II10
JAaHHOMY KOHTPAKTy aJbTCPHATHBHBIC BAPHUAHTBI MUCKIIFOUCHUA PHCKA MOCPECACTBOM 3aK/IIIOYCHUA CACIIOK C MHBIMHU
IIPOU3BOJHBIMHU q)HHaHCOBI)IMI/I HHCTPYMECHTaAMU HJIU C 0a3uCHBIMU aKTHUBaMu. VcIoJjib30BaHUE AJIBTCPHATUBHBIX
BAapHUaHTOB MOXCET NPHUBCCTHU K MCHBIIIUM y6LITKaM.

[Ipu 5TOM TPYAHOCTH C 3aKPBITHEM ITO3HUITHIA ¥ TIOTEPH B IIEHE MOTYT MPUBECTHU K YBEITHMUCHUIO YOBITKOB IO CPAaBHCHHIO
C OOBIYHBIMH CIIETIKaMH.

Bamm mopydenws, HampaBieHHBIC Ha OTpaHHUYCHHE YOBITKOB, HE BCETIa MOTYT OTPAaHWYUTh TIOTEPH JO
MPEJIOIaraeMoro ypoBHs, Tak Kak B paMKax CKJIaJIbIBAIOIICICS Ha PIHKE CUTYallMK UCIIOJIHEHUE TaKOTO MOPYyUYESHUS
10 yKa3aHHOM Bamu 1ieHe MOoXeT 0Ka3aTbCd HEBO3MOKHBIM.

IV. OrpaHrnyeHUE paCIOPsHKEHHSI CPEACTBAMHU, SBIISIONTUMUCS 00ecIIeueHuEM

NmymecTBo (YacTh MMYINECTBa), NMpHUHAANekallee Bam, B pesyibraTe 3akIIOYEHHUS] IOTOBOPA, SBILIOIIETOCS
MIPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OyZIeT SBIATHCS OOecriedeHneM HCIIONHEeHUsT Bammx 0043aTenbsCTB 1Mo
JIOTOBOPY M pactopspKeHHE UM, TO €CTh BO3MOKHOCTD COoBepIieHns Bamu caenok ¢ HuM, Oyzet orpaanyeHo. Pazmep
obecrievueHus] U3MEHSETCS B MOPSAKE, MPELyCMOTPEHHOM JIOTOBOPOM (criennuKanueld KOHTpaKkTa), U B pe3ysibTare



Br1 MOxeTe OBITH OrpaHUYCHBI B BOSMOXXHOCTH paCHops’KaTbCd CBOUM MMYIIECCTBOM B OoJIbIIEH CTCIICHU, YEM 10
3aKJIIOYUCHUA JOTOBOPA.

V. Puck npuHYAUTEIBHOTO 3aKPBITHS O3ULUU

HebnaronpusTHOe M3MEHEHUE IIEHbI MOXET MPHUBECTH K HEOOXOJUMOCTH BHECTH JOTIOJHUTEIBHBIC CPEICTBA JUIS
TOTO, YTOOBI PUBECTH OOCCIICUCHHUE B COOTBETCTBHUE C TPEOOBAHUIMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO IOTOBOPA,
YTO JOJDKHO OBITH CHIEITAHO B KOPOTKHI CPOK, KOTOPOIO MOXET OBITh HemocTaTouHo it Bac. Bam bBpokep B 3TOM
ciydae Brpase Oe3 Baliero H0moJHUTEIBHOTO COrIaCHs «IPUHYIUTEIBHO 3aKPBITh MO3UIIUIOY», TO €CTh 3aKIIUYUTh
JIOTOBOD, SIBIISIOLITUICS IPOU3BOIHBIM (PHAHCOBBIM HHCTPYMEHTOM, HITU IPUOOPECTU IeHHBIe OyMaru 3a cuet Bamux
JICHEe)KHBIX CPEJICTB, WJIU MPOAATh Baiy nieHHble OyMaru. 9To MOXKET OBbITh CICJIAHO 110 CYIIECTBYIOIIUM, B TOM YHCIE
HEBBITO/IHBIM, IICHAM U MPHUBECTH K BOBHUKHOBEHHIO y Bac yOBITKOB.

HpHHy;[I/ITCHLHOC 3aKPBITUC MMO3ULUKN HAIIPABJCHO Ha YMPABJIICHUC PUCKAMU. Bbl MoOXeTe MOHEeCTH 3HAYUTEIIbHBIC
y6I>ITKI/I HECMOTpPd Ha TO, YTO IIOCJIC 3TOIr0 HU3MCHCHHUC IICH Ha q)HHaHCOBBIC HUHCTPYMCHTBI MOXKCT IPUHATH
6J'IaFOHpI/IHTHOG JJIA Bac HaIlpaBJICHUC U Bn MOJIy4YUuJIn ObI J0x04, €CIn Onl Bamma no3unus HE Obl1a 3aKpbITa.

Puckmn, 00ycioB/IeHHbIe HHOCTPAHHBIM NMPOUCX0XKAeHNEeM 0a3MCHOT0 AKTHBA
L CucTeMHBIE pUCKU

[IpumeHnTeNbHO K 0a3MCHOMY aKTHBY MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OymMaraM HHOCTPaHHBIX
SMUTCHTOB U UHJICKCAM, PACCUMTAHHBIM 110 TAKUM LIEHHBIM OyMaram, CHCTEMHBIE PUCKH, CBOHCTBEHHBIE POCCUHCKOMY
(hOHIIOBOMY PBIHKY JIOTIOJIHSIOTCS aHAJOTHYHBIMH CUCTEMHBIMU PUCKAaMHU, CBOHCTBEHHBIMH CTpPAHE, TJIC BBIMYIICHBI
WM 00paIIaTCs COOTBETCTBYIONIUE HHOCTPAHHBIC [IEHHBIE OyMar, a TaKKe TeONOTUTUICCKUME PUCKAMU, BKITFOYAS
PUCKU BBEJICHUS CAHKIIMIA U CBSI3aHHBIC C ITHMHU OTPAHUYCHUSMHU B OOPAIICHUY WU BIAJCHUN IICHHBIMH OyMaramMu u
3aKIIIOYEHMS] CHIETIOK C MPOU3BOJHBIMU (DMHAHCOBBIMYM HMHCTPYMEHTAMH C 0a30BBIM aKTHBOM, KOTOPBIM MOABEpPKEH
orpannueHusiM. K OCHOBHBIM (akTopaM, BIHMSIOIIMM HAa YPOBEHb CHCTEMHOTO pPHCKa B IIEJIIOM, OTHOCSTCS
MOJIUTHYECKAss CHUTYyalus, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOTO PETYIUPOBAHUS W
BEPOATHOCTh WX U3MEHEHHSI, COCTOSHUE TOCYJapCTBEHHBIX ()MHAHCOB, HAIMYHE M CTEIIEHb Pa3BUTOCTH (PMHAHCOBOM
CHUCTEMBI CTPaHbl MECTa HAXOXKJICHHMS JIHIIa, 00A3aHHOTO 10 HHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JApPyTHE (DAKTOPHI, B TOM YHCIIE BEPOSITHOCTH
BBEJICHUS OrpaHWYEHUNW HAa HMHBECTHULMHU B OTJ/EJIbHBIE OTPACiIM IKOHOMHUKH WM BEPOSITHOCTH OJHOMOMEHTHOM
JICBAIbBAIIMY HAIIMOHAJILHOW BaytOThI. OOIICHPUHATON HHTErPaJbHON OIICHKOW CHCTEMHOIO0 PHUCKAa WHBECTUIIUH
SIBJISIETCSI «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOM WIIM HAaLMOHAJIBHON BAIIOTE, NPUCBOEHHBIN CTpPaHE, B KOTOPOMH
3apETUCTPUPOBAH OMHUTEHT HMHOCTPAHHOW IICHHOM OyMmard, MeXIyHAapOJIHBIMA DPEUTUHTOBBIMU areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BUIY, YTO PEUTHUHTHU SBIISIIOTCS JIUIb
OpUEHTUPaMH U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEAIbHON CUTYaLIUU.

B Hacrosmee BpeMs 3aKOHOLATENBCTBO JOIYCKA€T BO3MOXHOCTb 3aKIIOUEHUS POCCUICKUMU HHBECTOPaAMU
JIOTOBOPOB, SIBJISIFOLMXCSL POCCUHCKMMH IIPOU3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMHM, Oa3HCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCSI LIEHHBIE OyMarn MHOCTPAHHBIX 3MHUTEHTOB WM HMHICKCHI, PACCUUTAHHBIC IO TAKUM LIEHHBIM
OymaraMm. Mexay TeM, CyIIeCTBYIOT PUCKH H3MEHEHHUS PETYIISTHBHBIX MTOIX0J0B K COOTBETCTBYIOIINM OTIEPAIIHIM, B
pe3ynbTaTe Yero MOXKET BO3HHKHYTh HEOOXOIWMOCTb COBEpINATh CJHIENKH, HAIpaBJeHHbIE Ha TMpeKpalleHue
00513aTeILCTB M0 YKa3aHHBIM JIOTOBOPaM, BOTIIPEKH Bammm miaHaM.

IL. IIpaBoBBIE puCKH

Heo6xomumo otnaBath cebe OTYET B TOM, YTO MHOCTPaHHBIE (PHHAHCOBBIC HHCTPYMEHTHI, ABJISFOILUECS 0a3UCHBIMU
aKTHBAMHU MPOM3BOJAHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCET/Aa SIBISIOTCS aHAIOTaMH POCCHUHCKHX (PMHAHCOBBIX
WHCTPYMEHTOB. B m000M cilydae, mpemocTaBisgeMble 10 HUM TpaBa M TpaBuUia WX OCYIIECTBICHHS MOTYT
CYIIECTBEHHO OTJINYAThCA OT MPAaB [0 POCCUHCKUM (PMHAHCOBBIM HHCTPYMEHTaM.

BosmoxkHOCTH Cy/1e6HOI 3amuThl IpaB MO MPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAHHBIM 0a3MCHBIM
aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPaHHYECHBI HEOOXOIMMOCTHIO oOOpaimieHus B 3apyOekHbIe CyJaeOHble H
[IPaBOOXPAHUTEIIBHBIE OpraHbl 10 YCTAaHOBJICHHBIM IIpaBUIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYaTbCSA OT



neiictytonmx B Poccun. Kpome Toro, Bel B O0NbIIMHCTBE cllyyaeB HE CMOXKETE M0JIaraTbCs Ha 3alllUTy CBOMX IpaB
Y 3aKOHHBIX HHTEPECOB POCCUICKUMHU yIIOJHOMOYEHHBIMHY OPTaHaAMH.

M1 PackpeiTue nabopManuu

PackpritTne wH(pOpMAanmMKM B OTHOIIEHWM WHOCTPAHHBIX IEHHBIX OyMmar, SBISIOMUXCAS O0a3uCHBIM aKTHBOM
MPOM3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, OCYIIECTBIIIETCS MO IpaBmiaM, NEHCTBYIOIIUM 3a pyOeXoM, W Ha
AHTIIMACKOM si3bIke. OLIEHUTE CBOIO TOTOBHOCTH aHATM3UPOBATh MHOOPMAIIMIO HAa aHTIIMHCKOM SI3BIKE, a TaKkKe TO,
MOHUMaeTe M Bbl oTinums Mexay NpuHITHIMA B Poccuu npaBuiiaMu UHAHCOBOW OTYETHOCTH, MexTyHapOAHBIMA
cTaHAapTaMu (PUHAHCOBOM OTYETHOCTH WJIM MpaBWIaMH (MHAHCOBOH OTYETHOCTH, MO KOTOPHIM IyOJIHMKyeTcs
WHPOPMAIU SMUTEHTOM HHOCTPAaHHBIX [IEHHBIX OyMar.

Taxke poccCUiicCKHE OpraHM3aTOpbl TOProBIM M (WiK) OpOKEepbl MOTYT OCYHIECTBIISITH IEPEBOJI HEKOTOPBIX
JOKYMEHTOB (MH(pOpPMAaLUK), PacKpPbIBa€MbIX WHOCTPAaHHBIM 3MUTEHTOM uia Bamero yzoGctBa. B sTOM cityuae
MEPEBOJ MOKET BOCIIPHHUMATHCS UCKIIOUUTEIBHO KaK BCIIOMOrarenbHas HHPopManus K OQHUIHATBEHO PACKPHITHIM
JIokyMeHTaM (MH(opManyn) Ha THOCTPaHHOM si3bIke. Beerna yunTsiBaiiTe BEpoSsTHOCTD OLIMOOK IEPEBOAYUKA, B TOM
YHCIIe CBA3aHHBIX C BO3MOKHBIM Pa3IMYHBIM IEPEBOIOM OAHUX U TEX e HHOCTPAHHBIX CIIOB U (pa3 WK OTCYTCTBHEM
OOIIENPUHSTOTO PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUSAA OTACJBHOI0 Yy4deTa HMYLIECTBA, MNPEAOCTABJCHHOI0 B KaveCTBe 06ecneqe}mﬂ, n
00513aTe/ILCTB YUyaCcTHUKA KJIUPUHIAa, BOSGHUKIIUX M3 JOrOBOPOB, 3AKJJIIOYECHHBIX 34 CYET KJIMEHTA, a4 TAKIKE
PHUCKH nepeaad aKTHBOB KIIMEHTOB B KIMPHUHIOBYIO OPraHu3aluio 1Jist UX COBMECTHOIO yueTa ¢ aKTUBaAaMH
APYIrux KJIUECHTOB Bpoxepa B KayecTBe o0ecrnevyeHusl HCIOJTHEHNS AONMYHIEHHBIX K KJIUPUHIY 00513aTE/ILCTB
K/IIMNCHTOB Bpmcepa, B TOM 4YHCJIE 06ﬂ3aTeJ’leTB, BOZHUKIIUX U3 CIACJIO0K, 3AKJIIOYCHHBIX BpoxepOM 3a cUerT
KJIMEHTA.

L Puck TexHndeckoli omuOKy BO BHYTpeHHEM yueTe bpokepa

Puck cocrout B ToM, 4TO B ciy4ae, ecind bpokep HOMycTUT OMMOKY B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXKHA
CUTyalusi, KOraa JUisl COBEPILIECHUS PACUETOB IO CHAEJIKE OJHOIO KJIMEHTa Bpokep HCIONb3yeT aKTHBBI APYIOro
KJIMEeHTa, 0e3 corjacus MocienHero. YKa3aHue Ha JaHHBIH PUCK MPUBOAWUTCS 3AECh HCKIIOUHUTENBHO C IENbIO
nHpopmupoBanus KireHTa o mnoTeHnuanbHOH BO3MOKHOCTH HACTYTIJICHUS OITMCAHHBIX COOBITHH, OJHAKO HE 03HAYACT
cornacue Kimenra Ha coBepiieHre bpokepom onricaHHBIX B OTHOLICHUH JaHHOT'O PUCKa ACHCTBUIN U HE OCBOOOXKIaET
Bpokepa ot o0si3aHHOCTH BO3MeUIaTh NPUYMHEHHBIH KiMEHTy TakuMu NEHCTBUSMH yIIEpO B COOTBETCTBHH C
MOJIOKEHUSIMU 3aKOHOAATENbCTBA U JloroBopa.

IL. Puck ympinmenHoro 310ynorpe0ieHus co cTopoHsl bpokepa

Puck coctout B TOM, uTO Bpokep MOXKET yMBIIUIEHHO NMPH COBEPIIEHHH PACUYETOB MO CHEIKE OJHOTO KIHEHTa
WCIIOJIb30BaTh aKTHUBbI APYTOro KIMEHTa, 0e3 CorflacHs IMOCIIEAHEro. YKa3aHue Ha JaHHBIA PUCK NMIPUBOAUTCS 37€Ch
UCKIIIOYUTENBHO C 1eNblo uHpopMupoBaHus KimeHTa 0 MOTeHIMaIbHON BO3MOKHOCTH HACTYIUICHHS ONMMCAaHHBIX
cOOBITHH, OJHAKO He O3HavaeT corjacue KnumeHTta Ha coBepiuieHne BpokepoM OmMCaHHBIX B OTHOLIEHHWH AAHHOI'O
pHcKa OeWcTBUM W HEe ocBoOOXKAaeT bpokepa OT 00s3aHHOCTH BO3MeEINATh NPUYMHEHHBIH KimeHty Takumu
NEHCTBUAMH yIIepO B COOTBETCTBUH C IMOJIOKEHUSIMH 3aKOHOAATEIHCTBA U JloroBOpa.

HNudopmanus o6 od1reM xapakrepe 1 HCTOUYHHKAX KOH(JIMKTA HHTEPECOB

KoH]UKT MHTEpecoB — BO3HMKAIOUICE MpPU OCYIIECTBICHUH MPOQECCUOHANBHONW AEATEIIFHOCTH MPOTHBOPEUHMS
MEXIy HMYLIECTBEHHBIMH M HHBIMH HHTEpecaMH bpokepa w/mmm ero pabOTHHKOB, M KJIMEHTa, JUOO MEXIy
WHTEepecaMH pPa3HbIX KIMEHTOB, B pe3ylibTaTe KOTOPOTO AeWcTBus/Oe3nericTBus bpokepa m/mmm ero pabGOTHHKOB
NPUYHHSIOT YOBITKH W/WITH BIEKYT HHbIE HEONaronpusiTHbIC OCIECTBUS sl KITUCHTA.

Bpokep crpouTt oTHOLIEHMS ¢ KIMEHTaMH Ha MPUHLUIAX PaBHONPABHUS CTOPOH, JOOPOCOBECTHOCTH, MPaBIMBOCTH,
MOJTHOTO MH(OPMUPOBaHUS KIHEHTa 00 omepauusx, NPOBOJUMBIX C €ro LEHHBIMM OyMaraMu W JEHEXHBIMU
CPEICTBaMH, U CBSI3aHHBIX C HUMH PUCKaX.

Bpokep neiicTByeT ¢ Ho3uIMK JOOPOCOBECTHOTO OTHOIIECHHS KO BCEM KIIMEHTaM.



EpOKep HE HCIOJB3YET HCKOMIICTCHTHOCTL WJIM COCTOSHHE 3O0POBbA KIIMEHTA B CBOMX HMHTCPECAX, a TAKXKE HE
OKa3bIBACT OJHUM KJIIMCHTAM MPCANIOYTCHUC NIEPE APYTUMHU B OKa3aHUN HpO(I)eCCI/IOHaJ'IBHBIX YCIIyT 11O MMpU3HaKaM Ux
HAaIIMOHAJIBHOCTH, I10J1a, IIOJIUTUYCCKUX UIIN PEIUTUO3HBIX Y66X(HCHHﬁ, q)I/IHaHCOBOFO COCTOsSHUA.

OCHOBHBIMH TIPHHIIMIIAMH JEITSILHOCTH bBpokepa B IENAX MPENOTBPAllCHUsS KOH(IIUKTA HWHTEPECOB TIpHU
OCYIIECTBICHUN TPO(ECCHOHANBHON NEATEIBHOCTH Ha pPHIHKE IEHHBIX Oymar yMEHBIICHHS ero HEeraTHBHBIX
MOCJIEICTBUMN SIBIISIOTCSL:
— TPHOPHUTET HHTEPECOB KIMEHTOB Iepe COOCTBEHHBIMU HHTEpecaMu bpokepa;
—  HCHOJHEHUE MOPYYEHUH KIMEHTOB B OPAJIKE OUEPEAHOCTH UX MOCTYIICHUS C YYETOM TUIIOB TOPYUYEHUI
U PBIHOYHOM CUTYAIIHH;
— obecrniedeHue pasesibHOTO (QYHKIIMOHUPOBAHUS MOpa3/esicHuli bpokepa, oCyIecTRISIONUX Pa3indHbIe
BHJIBI TPO(ECCHOHANBHOM JIEATENIbHOCTH Ha PHIHKE [IEHHBIX OyMar;
— 000co0iieHHOE XpaHEeHHE [IEHHBIX OyMar W/WIM y4YeT NpaB Ha IEHHbIE OyMard KaXJIoro KIIMEHTa U
Bpoxkepa.

B ciiydae BO3HMKHOBEHMSI KOH(UIMKTa MHTEPECOB Bpokep HeMeUieHHO MHPOPMHUPYET KIMEHTA U MPEIIPUHUMACT
MEpBI C IEIBI0 YPEryInpOBaHus KOHMIMKTA. BpoKep OCYIIECTBIAET CACIKU KYIUIH-NPOJAKH MEKIY KIHMEHTaMH,
3aKJII0YaeMble OT UMEHH IOCICIHUX, C PAaBHOW 3a00TIMBOCTHIO B OTHOIIECHHUH KaXIOr0 W3 KIHMCHTOB. Bpokep
o0ecrneurBaeT KOHTPOJIb 3a HajJiexanuM 000COOJICHUEM U HCIOJb30BAaHUEM JICHEKHBIX CPEJCTB U HAJICKAITUM
000co0sIeHneM IIEHHBIX OyMar KIHeHTa.

Kon(pnuKT nHTEpecoB MOKET BO3HUKHYTH B CITydasx, Korjaa bpokep nMeeT MaTepuaabHyIO BBITOIY MPU COBEPIICHUH
CHEJOK WJIM MHBIX ONepaluid B MPOLECcCce OCYLIECTBICHUS NESATEIbHOCTH NPO(EeCCHOHAIBHOTO YYaCTHHUKA PHIHKA
LIEHHBIX OyMar, B TOM 4YHCJIE, €CIIH:
— bpokep sBnsercss COOCTBEHHHMKOM IIGHHBIX OyMar (MMeeT MHYIO 3aMHTEPEeCOBAaHHOCTh B H3MEHEHHUH
PBIHOYHOM IIEHBI IEHHBIX OyMar), ¢ KOTOPBIMHU 3aKJII0YaI0TCS TPasKJaHCKO-IIPABOBbIE CAEIKU B HHTEpecax
KIJIMEHTA;
— OMHUTCHTOM IL€HHBIX 6yMar, C KOTOPBIMH 3aKIIOYAIOTCA TI'PaXJAaHCKO-IIPAaBOBBLIC CHACJIIKM B HHTCPECAX
KIIMEHTa, siBisiercs ahdunupoBanHoe auno bpokepa;
— KpeOuTHas OpraHu3alys, HA CUeTa W B ACMO3MTHI KOTOPOH pa3MelaioTCsl CPeACTBa KIUEHTA, SIBIISETCS
a¢¢unmmpoBaHHEIM THIIOM bpokepa.

Kongnukt nHTEpEecOB pabOTHUKOB bpokepa MOXKeT BOZHUKHYTh B CITydasX, KOTra paOOTHUKHA UMEET MaTePHATIbHYIO
W (WITH) TUYHYIO BBITOJLY TIPH COBEPIICHUU CHICIOK WIIM WHBIX OTMEPAaIMid B MPOLIECCE OCYIISCTBICHUS NeATSIbHOCTH
Mpo(hecCHOHATBHOTO YYaCTHHUKA PBIHKA IIEHHBIX OyMar, B TOM YHCJIe, eCIIH:
— paboTHHK K00 ero OJIM3KKUe POACTBEHHHUKH, CYNPYT, CYyNPyTa, YCHIHOBUTEINH, YCHIHOBJICHHBIE SBIISIOTCS
COOCTBEHHHKAMH IIEHHBIX OyMar WM UMEIOT HHYIO 3aMHTEPECOBAaHHOCTh B U3MEHEHUH PHIHOYHOW IIEHBI
IEHHBIX OyMar, ¢ KOTOPBIMH 3aKITFOYAIOTCS IPaXKJAHCKO-TIPABOBBIC CIIENIKH B HHTEpECax KIIMEHTA;
— pabotHHK bpokepa coBmemaer cBoro paboTy ¢ paboTOil B IPYrHMX OpraHM3alUsAX, C IeHHbIE Oymaru
KOTOPO# 3aKJI0YaroTcs TPaKIaHCKO-IIPABOBBIE CAEIKM B HMHTEpecax KIHMEHTa JHOO Ha cyeTra WiH B
ACTO3UTHI KOTOPBIX PpasMEUICHbI CPEACTBA KIIMCHTOB.

Kon¢pmukr wHTEpecoB pa3HBIX KIMEHTOB bpokepa MOXeT BO3HHUKHYTH B CIydasX, KOTJa OJWH KJIMEHT WMEeT
MaTepHAJIBHYIO BBITOJY IIPU COBEPILIECHUH CAEIIOK WIHM UHBIX ONEpaluii B IPOLECCE OCYIIECTBICHUS NEATEIbHOCTH 110
CYeTy ApPYroro KJIMEHTa, B TOM YHUCIIE, €CIIM KJIMEHT bpokepa MOXET B CHJIy 3aKOHHBIX OCHOBAHMU COBEpLIAThH
oTepalyH o cYeTy APYyroro kiaueHra bpokepa.

Vka3zaHHbIe YCJ10BUs, IPHU KOTOPBIX MOKET BO3SHUKATDH KOH(bJII/IKT HUHTEPECOB, HC SABJIACTCA NCUCPIBIBAIOIIIUMU.

sesksk

YuuteiBas BBIIIICU3JIOKCHHOC, Mbl pPCKOMCHAYEM Bam BHUMAaTEIBHO PacCMOTPETL BOIIPOC O TOM, SIBJIAKOTCA JIM PUCKH,
BO3HUKAIONIUEC IIpU MPOBCACHUU COOTBCTCTBYIOIINUX onepaunﬁ, OPpUCMJICMBIMHA  JTJI1 Bac ¢ yueTOM Bammux
MHBCCTHUIIMOHHBIX ueneﬁ n (bHHaHCOBBIX BO3MOXKHOCTEH. ﬂaHHaﬂ ﬂeKnapauI/m HE UMEET CBOCH LICJIBIO 3aCTaBUTH Bac
OTKa3aTbCs OT OCYHICCTBJICHUSA TaKHUX onepaunﬁ, a Ipu3BaHa IMOMOYb Bam onenuts nx PUCKHU U OTBCTCTBCHHO



MOOMTH K pELIeHHIO BOIMpoca O BhIOOpe Bamieit MHBECTHIIMOHHOM CTpaTerMu M YCIOBHI IOTOBOpa C BalllM
Bpokepom.

Ilepeuensv yKkazannwix @viuie PUCKOG He AGNAECHICA UCUEPNBIBAIOWUM, 6 céaA3U ¢ yem Knuenm moowcem necmu
00noJHUmMenbHbvle PUCKU, CBA3AHHbIE C OCYU{eCHEIeHUEeM Onepayuil Ha PolHKe UEeHHbIX dymaz.

Hoonucwieasn Hacmoauwyro ﬂemapauulo O pPUCKAx, 6 mom uucie nymem ee noonucanus 3JleKmp0HHOﬁ nodnucuo,
Knuenm nodmeepmdaem, YUMo OH 03HAKOMUJICA C Hell U npuHumaem Ha cebn 6blUICYKA3AHHblIE PUCKU, A& MAKJice
UHblEe DUCKU, C6A3AHHbBIE C UHBECMUPOBAHUEM 6 UECHHbLE 6ymazu.

«Hacmonmum nodmeep.)fa)alo, UMmMOo A6/1A10Cb ORbIMHBIM UHBECMODPOM U noomeepafc()alo ceoe cociracue npuHAmb
Ha ceba BbIULCU3II0NHCEHHbLE DUCKI)).

ITonmnuce Kinnenra / /
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Hdexaapanus
0 PMCKaX, CBSI3aHHBIX C OCYILeCTBJIEHUEM OIepaluii
¢ HHOCTPAHHOM BAJIIOTOM

Lens nHacrosimedt [lexkmapaiiuu — TMPEAOCTaBUTh BaM HHGPOPMAIMI0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
OCYIIECTBJICHHEM OIlepaluii ¢ WHOCTpaHHOHN BanroTod. OOpariaeM Baillle BHAMaHHE Ha TO, YTO HACTOSIIAS
Jexmapanust He packpbiBaeT WH(POpPMaNHI0 000 BCEX PUCKaX HA BAOTHOM PBIHKE BCIEACTBHE Pa3HOOOpasus
BO3BHHKAIOITUX Ha HEM CUTYAaITHH.

Puck npeacraBnsier co0ol BO3MOXXHOCTh BO3HHKHOBEHHSI YOBITKOB IPH XPaHECHHHM HMHOCTPAHHOW BAaJIIOTHI WU
OCYILECTBICHUH CIEJIOK C MHOCTPAHHON BAJIFOTOH B CBS3U C BO3MOXKHBIM HEOJIAaroNpUATHBIM BIMSHUEM PAa3HOTO
pona ¢akTopoB. Huke — OCHOBHBIE PHCKH, C KOTOPBIMH OYyIyT CBSI3aHbI BAlllK ONEPALIMU C HHOCTPAHHOMN BaJIOTOM.

L CuCTeMHBIN PUCK

OTOT pHUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX HHCTHUTYTOB M TPOSIBISETCS B CHI)KEHHH HX CIIOCOOHOCTH
BBIIIOJHATHG CBOM (QyHKUMM. B cuiry OONbIION CTENEHHM B3aUMOJCHCTBHSI M B3aMMO3aBHCHMOCTH (HMHAHCOBBIX
MHCTUTYTOB MEXAY COOOM OIleHKAa CHCTEMHOIO PHUCKA CJIOKHA, HO €ro peajMu3alus MOXKET MOBJIUATH Ha BCEX
YYacTHUKOB (prHaHCOBOTO phiHKA. OCOOCHHO NaHHBIE PUCKW KPUTHYHBI MPH BO3HUKHOBEHHH TpoOiieM B pabore
LEHTPAJIBHOT0 KOHTPAareHTa / KIMPUHIOBOM OpraHu3anuy, oocayxusatoniero OpranuzaTopa TOProBiH.

CrnenyeT OTAENbHO OOpaTUTh BHUMAaHHWE Ha PHCKH, CBSI3aHHBIE C BBEJIEHHEM MeEp OTPaHMYUTEIIFHOIO XapakTepa
(cankuii, 5M0apro U Op.) cO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYAAPCTB, TOCYAAPCTBEHHBIX 0OBEINHEHUI
W/UIU COI030B W/WIM TOCYIAapCTBEHHBIX (MEXIOCYJApCTBEHHBIX) YUPEKACHHUH B OTHOLICHWH (HUHAHCOBBIX
WHCTUTYTOB, pacmnoiokeHHbIXx B Poccuiickoit ®eneparuu. JlaHHBIE COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE
BIIUSIHUE HA JIMKBUJHOCTH PBIHKA, BO3MOKHOCTb OCYILECTBICHUS ONEPALMHA U XPAHEHUsS] UHOCTPAHHOU BaJIOTHL, a
TaKXe MPHUBECTH K CYIIECTBEHHBIM IOTEPSIM MPH OCYIIESCTBICHUN ONEpaluil Ha (PMHAHCOBOM PBIHKE, B TOM YHUCIIE
PBIHKE IIPOU3BOIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB M BAJIIOTHOM pBIHKE. JICHEXHBIE CpPEACTBA MOTYT OBITh
3a0JIOKMPOBaHbl Ha HEOMpPEEeIEHHBIH CPOK WJIM KOHBEPTUPOBAHBI B APYIYIO BAJIOTY IO HEBBITOJHOMY JUIS Bac
KYpCY, @ UCIIOJIHEHUE PAaHEE 3aKIH0YECHHBIX CHEIOK MOKET IIPOWTHU IO YCIOBHSIM OTIMYHBIM OT YCJIOBHUU IIPU HX
3aKJIIOUEHUM.

II. PoIHOUHBII prck

BamoTHBI pHECK TpOSIBIAETCS B HEOMArompHsTHOM HW3MEHEHHH Kypca pyOjs MO OTHOIIEHHIO K WHOCTPAHHOM
BaJFOTE, NIPU KOTOPOM BAllld aKTUBBI MOTYT OBITh MOJBEPTHYTHI CHIDKEHUIO CTOMMOCTH, MPH KOTOPOU OIICHKA
WHBECTHIINH B HAIMOHATHHOW BaJIOTE MOXET CHU3HUTHCS MPH COXPAaHEHHH OICHKH TAaKMX WHBECTHIMHA B
WHOCTPAHHOM BaJIFOTE BCIIEICTBHE YEro BBl MOXKETE MOTEPSTh YacTh JOX0/a, a TAK)Ke MOHECTH yOBITKH. BamroTHBII
PHMCK TaKXe MOXET IIPUBECTU K M3MEHEHHUIO pa3Mepa 00s3aTeIbCTB B MHOCTPAHHOM BaJIIOTE, YTO MOXKET IIPUBECTH
K yOBITKaM WJIH K 3aTPyTHEHUIO BO3MOXHOCTH PACCUUTHIBATHCS TI0 HUM.

I1I. Puck xoHTparenTa

Puck KoHTpareHTa-TpeThero Juila, B TOM 4YHCie, HO He OrpaHUYMBasCh OaHKA WM IEHTPaJbHOTO KOHTPAreHTa,
MIPOSIBIISIETCA B PUCKE HEUCIIOTHEHNUS 0053aTENbCTB Tiepe] BAMHU MIIH BallliM bpoKepoM CO CTOPOHBI KOHTPareHTOB.
JlaHHBI pUCK MOXET OBITH CBSI3aH KaK C yXYAIICHHEM KPEIUTHOTO KadyeCcTBa KOHTPAreHTa, TaK M C BHEITHUMU
OTPaHUYCHHUSIMH, KOTOPHIE MOTYT OBITh HAJOXXEHBI HA KOHTPAareHTa Ha BO3MOXXHOCTH PAacueTOB B WHOCTPAHHOM
BaroTe. Bam bpokep nmpuHMMaeT Mepbl IO MUHUMHU3AIUH PUCKa KOHTPAreHTa, OTHAKO HE MOXET HCKIIIOYUTH €T0
MOJTHOCTBIO.



Br1 momxHBI 0TAaBaTH ce0e OTYET B TOM, UTO, XOTS Bpokep AelicTBYeT B BalllMX HMHTEpECcax OT CBOETO HMEHH, PUCKH,
KOTOpbIE OH IPUHUMAET B pe3yjbTaTe TAaKUX ACHCTBHH, B TOM YHCJIE PUCK HEUCIIOJIHEHUS WM HEHAAJIEKAILEro
WCTIOJHEHUS 00s13aTeNbCTB TPETHUX JIUI] Tiepes BamuM bpokepom, HeceTe Bbl. BaMm cienyer nuMeTs B BUIY, YTO BO
BCEX CIy4asx JCHEKHbIE CPEICTBA KIMECHTa XPaHATCs Ha 0aHKOBCKOM CUETE, U BBl HECETE PHCK OaHKPOTCTBa OaHKa
WIN KJIMPUHTOBOM OpraHU3ally, B KOTOPBIX OHU XPAaHATCS, WIK OJIOKUPOBKH OaHKOM, IEMO3UTAPUEM WM WHBIMH
OpraHu3alMsMHU BalIMX [EHEXKHBIX CPEACTB M IpOoYMX akTUBOB. OueHHUTe, i€ HUMEHHO OyAyT XpaHWUTHCS
nepeqaHHbple BaMu bpokepy axkTtuBbl. Takke OLIGHWTE PHUCKH TOTOBBI JIM BBl OCYIIECTBISATH OIEpalii BHE
LEHTPAIN30BAHHOHN KIMPUHTOBOM HHPPACTPYKTYPBI.

Iv. IIpaBoBO U PEryasATOPHBIN PUCKH

IIpaBoBO# pHCK CBsI3aH C BO3MOKHBIMHM HETaTHMBHBIMH MOCIEACTBUAMY MPUHATHS WIN U3MEHEHHS HOPMAaTHBHO-
MIPABOBBIX aKTOB, CTAHAAPTOB CAMOPETYJIUPYEMBIX OPraHU3alMi, OpTraHU3aHNA, PETyIUPYIONIUX BATIOTHBIN PHIHOK
WIN KOHBEPCHOHHBIC OINEPalliH, a TaKKe BO3MOXKHOCTH XpaHEHHMsS W OOpalleHHss MHOCTPaHHOH BalIOTHI Ha
teppuropun Poccuiickoit @enepanuu. MoryT ObITh BBEICHBI CYLIECTBEHHBIE OIPAaHUYCHUS WM 3alPETHTEIIbHBIC
MEphl Ha sl ONepanuii, KOTOpble MOIYT IPUBECTH K 3HAYMTENbHBIM yOBITKaM WM IOJHON IOTEpE CYMMBI,
WHBECTHPOBAHHOI B MHOCTPAHHYIO BaJIIOTY.

CymecTBYIOT 3HAUUTEIbHbBIE PUCKH, CBA3aHHBIC C XPAHEHHEM MHOCTPAHHOM BaJIOTHI B KPEAUTHBIX OPTaHU3AMAX
Poccuiickoit @eaeparyu u ¢ 3akmoueHueM CHeNnok ¢ pacdeTaMy B HHOCTPAHHOM BaJIlOTe, B TOM YHUCIIE C YYETOM
BBEICHUS U/IITM BO3MOXKHBIM BBeJIeHHEM B oTHo1eHnH Poccuiickoit @enepannu, poccHACKUX IOPHINYECKUX U/UITH
(U3NYECKUX UL CAHKLUH W/WIN COBEPIICHUS MHBIX HEAPYKECTBEHHBIX AEHCTBUN OTAENbHBIMH MHOCTPAHHBIMH
rocyJapcTBaMu M/MJM COO3aMHU T'OCYAapCTB 1/ IU00 OTBETHBIX Mep, IPUHUMAEMbIX OpraHaMu BiacTu Poccuiickoit
®denepannu B CBA3U C 3TUM, KOTOpBIE B TOM YHCJIE MOTYT 3aKJIIOUaThC:

— B OJIOKMPOBKE MIIM HHOM OTPaHHYEHUH JCHEKHBIX CPEJICTB B MHOCTPAHHOH BaIIFOTE, MTPeIHA3HAYSHHBIX
JUTSL OCYTIIECTBIICHISI PACUETOB I10 CIEJIKaM WJIH MTOJTyYE€HHBIX B PE3yJIbTaTe UCIIOTHEHHS CIIENIOK;

— B BO3MOXHOH KOHBEPTAaIMM HWHOCTPAHHOW BAIFOTHI OOCITYy)KHBAaIOIIUMH OaHKaMH W/HIN WHBIMHU
pacueTHBIMU (KJIMPUHTOBBIMH) OpraHHU3alMsIMM, Y4YacTBYIOIIMMH B pacderax I0 cJenkam, 0e3
nopyueHus bpokepa nnm kimenra;

— B npuoctaHoBieHMH OpraHu3aTopoM TOPrOBIM W/WIH OOCIYXMBAalOLleld ero KIUPUHTOBOH
OopraHu3anyell Ha HeONpeAeTIeHHBIN CPOK MCITOTHEHHS 3aKITFOUEHHBIX CIENOK;

— B HEBO3MOXHOCTH OCYIIECTBUTH IIE€PEBOJ] MHOCTPAHHOW BAOTHI C/Ha OAHKOBCKHE CYETa BBUAY
YCTaHOBJICHUSI OOCITY)KUBAIOIIUMK OaHKaMH JIMMHTOB W/WIM WHBIX OTPAHWYCHUA Ha TEPEeBOJBI
WHOCTPAHHOM BaJIIOTHI;

— B BO3MOXXHOW 3aMOpPO3KE CPEACTB OaHKaMH-KOPPECIOHACHTAMU PAaCUYETHBIX OpTaHU3alui MPH CMEHE
MeCTa XpaHeHHs WU IePEeBO/Ie HHOCTPAHHON BATIOTEHI;

— B HEBO3MOXXHOCTH TIPOJIaTh HHOCTPAHHYIO BAIIIOTY, B TOM YHCIIE B CBS3H C OTCYTCTBHUEM JINKBUIHOCTH
Ha OPTaHU30BaHHOM BAJIFOTHOM PBIHKE.

V. OnepanmoHHBIN pUCK

3axroyaeTcsl B BO3SMOXXHOCTH IIPUUMHEHHSI BaM YOBITKOB B pe3yJIbTaTe HAPYIICHHUS BHYTPEHHHUX MPOLIEAYP BaIIero
Bpoxkepa, ommbok 1 HeJOOPOCOBECTHBIX JIEHCTBUI €T0 COTPYIHUKOB, COOEB B paboTe TEXHMUECKUX CPEACTB BaIICro
bpoxkepa, ero maprHepoB, HHPPACTPYKTYPHBIX OpPraHMU3aIMi, B TOM YHCIIE OPraHU3aTOPOB TOPTOB, KIMPHUHIOBBIX
OpraHM3alldid, a Talkke JApPYrux opraHuzanuil. OneparMoHHBIM PHUCK MOXKET HWCKIIOYHMTh WK 3aTPyIHUTH
COBEpILEHUE ONepaluii U B Pe3yJIbTaTe NIPUBECTH K YOBITKaM.

Takoxe mpu onepanuax ¢ MHOCTPaHHOUM BaJIFOTOM CYIIECTBYIOT PUCKH TOTO, YTO MOET IIPOU30NTH OIepalioHHast
omunbOka Ha ypoBHe banka mnm KiaupuHTOBOM OpraHu3allii B pe3ysibTaTe Yero Balll IMJaTeX WM TepeBO] B
WHOCTPAHHOHM BAaNIOTe MOXKET OBITh Ha HEKOTOPOE BpPEMs 3aMOPOXKEH IJIS IeNel JOTONHUTENBHBIX MPOBEPOK
0aHKaMH-KOPPECTIOHACHTAMH 3TUX OPTaHU3AINK B COOTBETCTBYIOIICH BaJIOTE.

O3HaKOMbTECh BHUMATEIIHHO C AOTOBOPOM [Jid TOrO, YTOOBI OIICHUTB, KAKUC N3 PUCKOB, B TOM YHUCJIC PUCKU KaKUX
TCXHHUYCCKUX C6OCB, HCCCT Balll BpOKCp, a KaKu€ U3 pUCKOB HCCCTEC BbI.



VL Puicku OTKpBITHS HEMOKPBITBHIX MO3ULUI B UHOCTPAHHOU BAIIIOTE

HpI/I CorjlaCu Ha COBCPUICHHUE MAapXUHAJIBHBIX W HEIIOKPBITHEIX CHCJIOK B I/IHOCTpaHHOfI BaJIFOTC BbI JOJIXKHBI
YUYUTBIBATH TOT (baKT, YTO BCJIMYMHA IIOTEPh B CjIydyac HC6J’IaFOHpI/IHTHOF O JJIs Bamero HOpT(bCHH ABHIKCHHA Kypca
BAJIFOT KPATHO YBCINYUBACTCA, IMOCKOJIBKY BbI 6y,Z[CT€ 00s13aHBI 3aKPbITh HCMOKPBITYIO NO3ULIUIO HC3aBUCUMO OT
N3MCHCHUA KypCa BaJIFOThI U Y6BITKPI MOT'YT HNPEBBICUTh UMCIOMIUECA Y BAC aKTHUBBI JJI UX IOKPBITHA.

HpI/I COBCPIICHUN MAPKUHAJIBHBIX W HCIOKPBITHIX CACJIOK BblI JOJDKHBI YYUTBIBATH, YTO BO3MOKHOCTH
pacCropsKE€HUA aKTUBaMU, ABJIAIOIINMHUCH o0ecrieueHHeM 1o TaKUM CICJIKaM, OrpaHU4YcCHaA.

HmymiecTBo (4acTh MMYILECTBA), MPUHAJIC)KAIIIEE BaM, SIBIISICTCA 00ECTIeYeHHEM UCTIOTHEHNS BallIUX 00s3aTENbCTB
nepen bpokepoM M BO3MOXXHOCTH PAacHOPSDKCHHS MM MOXKET OBITH OrpaHMYEHA BIUIOTH A0 MOJHOTO 3ampeTa
COBEpICHUSI C HHUM Kakux-TuOo cruenok. Pasmep obecneueHHs H3MEHSETCS B MOPSJIKE, MPETyCMOTPEHHOM
JOTOBOPOM, H B PE3YJbTaTe Bl MOKETE OBITh OrPaHUYEHBI B BO3SMOXKHOCTH PaclopsKaThCsl CBOMM UMYIIECTBOM B
OonplLIel CTENeHH, YEM IO COBEPLICHUS MapKUHAIIBHOHN (HETIOKPBITOM) CACIKH.

Takxe He0OXOIMMO YUYECTh BO3MOXKHOCTD MIPUHYAUTEIBHOTO 3aKPBITHS MO3UIMH. HebnaronpusatHoe n3MeHEHHUE
Kypca MOXXET MPUBECTH K HEOOXOIMMOCTH BHECTH JOTOJHHUTEIBHBIE CPEICTBA IJIS TOTO, YTOOBI MPUBECTH
obecrieueHne B COOTBETCTBUEC ¢ TPEOOBAHUAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO AOTOBOPA, YTO MTOJDKHO OBITH
CIEIIaHO B KpaT4almmmil CpOK, KOTOPBIM MOXKET OBITh HEOCTATOYCH JUIS Bac WM BaIlero OaHkKa s IepeBoja
HEOOXOAMMON CyMMBI JIEHEXKHBIX CPEICTB B TpeOyemoi BamoTe. HopMaTUBHBIC aKThl M YCIOBUS OpPOKEPCKOTO
JIOTOBOpa MO3BOJISIOT bpokepy 0e3 Baiero cornacusi «IpUHYIUTEIBHO 3aKPBITh MMO3UITUIO», TO €CTh MPUOOPECTH
WHOCTPAaHHYIO BAJIOTY 3a CYET BAIIMX IEHEKHBIX CPEICTB WM MPOAaTh HHOCTPAHHYIO BATIOTY, UMEIOMIYIOCS Ha
cuere. ITO MOXKET OBITH CJENIAaHO IO CYMISCTBYIONIUM, B TOM YHCIE HEBBITOJHBIM, KypcaM W MPHBECTH K
BO3HUKHOBEHHIO ¥ BaC YOBITKOB.

[IpunyauTeapHOE 3aKphITHE MO3UIIUU MOKET OBITH BHI3BAHO TPEOOBAHMSIMHU HOPMAaTHUBHBIX aKTOB MIIM BHECEHHUEM
Bpokepom 8 OIHOCTOPOHHEM mnopsinke n3MeHEeHHH B CIIMCOK MHOCTPaHHOH BaJIOTHI, KOTOPbIE MOTYT OBITh
o0ecrie4eHHeM M0 HETIOKPHITHIM HO3UIUSM WX 10 KOTOPBIM MOXKET OTKPBIBATHCSI HEIIOKPHITAsl O3UIIHSL.

[punynurensHoe 3akpbiTie MoxeT ObTh Boi3BaHo OJJHOCTOPOHHUM wu3meHneHneM 3HaueHHUH CTaBOK pHCKa,
PacCUUTHIBAEMBIX KIMPHUHTOBOM OpraHuzanmedl M (WJIM) HMCHOJb3YEeMBIX BpOKepoM B CBS3UM C yBEIHMYCHHEM
BOJIATWJIBHOCTH COOTBETCTBYIOIIMX BaJIIOT.

Bam HeO6XO,Z[I/IMO CaMOCTOATCIBHO OTCIC)KHUBATh UBMCHCHUS 110 JaHHBIM COOBITHSIM.

JomonuuTensHo obpamaeM Baile BHUMaHHME Ha PUCKH, CBSI3aHHBIE C MOTEHIMAIBHBIMH OTPAaHUYUTEIHHBIMHU
MepaMH{, BBOAMMBIMM JUIsl PE3UIEHTOB M HEPE3UIEHTOB, co cTopoHbl llpesnaenra Poccuiickoit denepanumy,
IIpaButensctBa Poccuiickoit denepaunu u banka Poccuu, B OTHOLIEHUH Omepanuii ¢ MHOCTPAHHON BalIOTOM.
Bricoka BeposATHOCTB TOTO, UTO B TAKOM CIIy4ae MpU HAJIMUYNUU OTKPBITHIX MapKHUHAJIBHBIX CAETOK MIIH HETIOKPBITHIX
no3uuuii bpokep OyneT BBIHYKICH MPOBECTH NMPHHYAUTEIBHOE 3aKPHITHE HEMOKPBITHIX MO3UIUN B KpaTdaiine
CPOKH.

Bo Bcex 3THX cClly4asXx MPUHYAUTEIHLHOE 3aKPHITHE MO3UIIMM MOXKET MPUYNHUTH BaM 3HAYUTCIILHBIE YOBITKH,
HECMOTPA HAa TO YTO MOCJE 3aKPBHITHS TMO3UIMH H3MEHEHHE KYpCOB WHOCTPAHHON BaJIIOTHI MOKET HPUHSITH
OnaronpuATHOE 715 BAC HaNpaBJeHNe, U BBl IOJIYYIIIN OBI IOXO/I, €CITK OBI Ballla MO3UIHA He OblTa 3aKphiTa. Pazmep
yKa3aHHBIX yOBITKOB IPU HEOIATONIPUSITHOM CTCUCHUHU 00CTOSTEIHCTB MOXKET MPEBBICUTH CTOMMOCTD HAXOISIIIIUXCS
Ha BaIllleM CYETY aKTUBOB, M BBI OyJieTe 00s3aHbI BHECTH JOIMOJHUTEIBHBIC JCHEKHBIC CPEJICTBA IS MOKPBITHS
00pa3oBaBIIeiiCs 3a/I0JDKEHHOCTH.

Ecnu BenuurMHa HEMOKPBITOW MO3WIUM B MHOCTPAHHOW BAJIIOTE SBJISICTCS 3HAYMMOW B CPaBHEHUU C O0BEMOM
COOTBETCTBYIOIIEH MHOCTPAaHHOW BalllOTE B CPaBHEHHH C OOBEMOM TOPrOB Ha OPTaHW30BAHHOM DBIHKE, PHCK
JUKBUIHOCTH IPU COBEPIIICHNN MapKUHAIIBHOW M HEMTOKPHITON CACTKY ycriuBaeTcs. TpyqHOCTH ¢ mproOpeTeHnemM
WM TPOJAXKeH BalOTHI MOTYT NMPUBECTH K YBEIMYCHUIO YOBITKOB 1O CPAaBHEHUIO C OOBIYHBIMH CACITKAMH U
HETaTHUBHOTO JBUXXEHHUS Kypca B TMpoIecce MPUHYIUTEIBHOIO 3aKphITHS Mo3ulmid. Bamm mnopyueHus,



HaIlpaBJICHHBIC HAa OTPAaHUYCHHUC YGI)ITKOB, HE BCCTAa MOTYT OI'paHUYUTh NOTCPHU J0 IMPEAIIOIaracMoro ypoBHs, TakK
KaK B paMKax CKJ'IaI[LIBaIOH.ICﬁCH Ha PBIHKE CUTyalluW UCHOJHCHUEC TAKOI'O IMOPYYCHUS I10 YKaSaHHOﬁ BaMH IICHC
MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

YuuThiBas BBIEU3IOKEHHOE, MBI PEKOMEHAYEM BaM BHHUMATEIBHO PACCMOTPETH BOMPOC O TOM, SIBISIOTCS JIU
PUCKH, BOSHHUKAIOIINE IIPH POBEACHNUHN OTEepaIiii ¢ MHOCTPAaHHOW BAIOTOW M €€ XpaHEHUEM, IPUEMIIEMBIMHU JIJIs
BacC C yU4eTOM BaIlliX WHBECTUIIMOHHBIX IIeJIeH 1 (UMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexmapaliis He MeeT CBoeH
IIEJTBI0 3aCTaBUTh BAC OTKA3aThCS OT OCYIIIECTBICHHSI OTIEPAIN ¢ MHOCTPAHHOM BAIOTOMU, a IpHU3BaHA TIOMOYh BaM
OIICHUTh MX PUCKU M OTBETCTBEHHO IMOJIOUTH K PEIISHHUIO BOIIPOCa O BBIOOPE Ballleii HHBECTUITMOHHOW CTPATETHH H
YCJIOBUH JIOTOBOpaA ¢ BalliuM bpokepom.

Y6€I[I/IT6CI:, YTO HACTOAIIasz ﬂeKJ’IapaL[I/ISI O pUCKax IMOHATHA BaM, U IIpA HCO6XO,I[I/IMOCTI/I MOJIYYUTC PA3bACHCHUSA Yy
BalIcro BpOKepa HJIM KOHCYJIbTAaHTAa, CIICHUAIN3HUPYIOIICTOCA Ha COOTBECTCTBYIOIIHUX BOIIPOCAX.

Iloonucwviean Hacmoauwyro ﬂemapauulo 0 puUckKax, 6 mom uducjie nymem ee noonucanus 3JleKmp0HHOﬁ
nodnucwo, Knuenm nodmsepm@aem, YMoO OH O3HAKOMUJICA C Hell U npunumaem Ha ceon 6blUiEeYKA3aHHble
PUCKU, a mAKJiIce UHble DUCKU, C6A3AHHblIE C UHBECMUPOBAHUEM 6 d)uuancoeble UHCMPDYMEHM.

«Hacmo;mmm nodmsepofcdalo, UYMmo A6/1AI0Cb ORLIMHBIM UHBECMOPDOM U nodmeep.ucdalo ceoe colnacue
RpUHAMb HA cebn BbIULECU3TIONHCEHHbBLIE DUCKU)).

IHomnmuce Knuenra

/ /
DdUO noamnuck




IIpunoxenne Ne 5
Kk bpokepckomy norosopy Ne oT« _ » 20 I.

« » 20 r.

YBeaomiienue o MOPAAKE XPAHCHHUS U YyU€TA JCHEKHBLIX CPECACTB KJIIUMECHTA

Hacrosmee yBemomiienne odopmiisieTcsi B COOTBETCTBUH ¢ IMyHKTOM 3.1 cratem 11 denepanbHOTO 3aKOHa OT
07.02.2011 Ne 7-®3 «O kIupHHTE U KIUPUHTOBOM NEATSTLHOCTH

Hactosimum B cBsizu ¢ [loroBopoM W ¢ yd4eTOM IOJIOKEHUI 3aKoHOoJaTenscTBa bpokep ysemomusier Kimenra o
CIIEIYIONTNX 00CTOATEILCTBAX:

1. JleHexxHBIE CpeAcTBa W/WIM MHOCTpaHHas BamoTa KiwmeHra, Haxonsmuecst y Bpokepa B cBsi3u ¢ JloroBopom,
BKJIIOYasi JONOJHUTENIEHBIC COTJIAIICHUSI K HEMY, OyAyT YUUTBhIBaThCsl Ha OAaHKOBCKOM cueTte (cuerax) bpokepa,
SIBJISIFOIUXCS CIICI[UAIbHBIMA OPOKEPCKHUMH CUETaMHU B CMBICTIC JICHCTBYIOMIETO 3aKOHO/IATENLCTBA, BMECTE CO
CpeJCTBaMH JAPYTUX KIMEHTOB bpokepa, KoTopble He mpenocTaBwin bpokepy mpaBa HCNONb30BaTh HUX B
uHTepecax bpokepa, n/mnm Ha cuere B KIMPUHTOBOM OpraHM3alluy C pacdeTHBIM KojxoM Bpokepa (yuactHuka
KJIMPHUHTA) JUIsI OTAEIBHOTO yueTa JeHEeKHbIX cpeacTB KimeHTa oT neHeXHbIX cpencTB Apyrux Kimenros
Bpokepa; 3ToT crocob ydera cBs3aH ais KimeHTa ¢ HEKOTOPBIMH PHCKaMH, Cpelyd KOTOPBIX OCHOBHBIMH, IO
MHEHHUI0 bpokepa, SBISIOTCS CIEAYIOIINE PUCKH:

— PHCK TEXHHYECKOHW OMMOKM BO BHYTpEeHHEM ydere bpokepa. DTOT pHUCK COCTOHMT B TOM, YTO B CIydae,
ecimn BpOKep O0IyCTUT OIlII/I6Ky B CHUCTEME BHYTPEHHCTO Yy4d€Ta ACHCKHBIX CPEACTB KIIMCHTOB, TO
BO3MOYKHA CHUTYaIlHs, KOT/Ia AJIsi COBEPIICHHS PACUETOB I10 CACJIKE OJHOTO KJIMeHTa bpokep ucnomsiyer
JICHEe)KHBIE CPEJICTBA JAPYTOT0 KIMEHTa, HAXOMASIIUECS Ha OJHOM U TOM K€ CIICIUAIbHOM OpPOKEpCKOM
cYeTe W/WIU cueTe B KIIMPHUHTOBOI OpraHu3anuy, 0e3 corjacus ImocieqHero. Y Ka3aHue Ha JaHHbBIN PUCK
MPUBOJUTCS 3/IeCh HUCKIIOYHMTEIBHO C Ienblo  uHpopmupoBanus KimeHTa 0 MNOTEHIUABHOM
BO3MOXXHOCTH HACTYIUICHHS OIMCAHHBIX COOBITHH, OIHAKO He O3Ha4daer corjacue Kimenrta Ha
COBepIIeHHe bpokepoM OMMCaHHBIX B OTHOIIICHUH TAHHOTO pHUCKa IeHCTBHIA U HEe 0cBOOOXKmaeT bpokepa
OT O053aHHOCTH BO3MEMIATh NMPUYUHEHHBIH KiMeHTy TakuMu NeHCTBUSME yIEpO B COOTBETCTBUH C
MOJIOKEHUSIMU 3aKOHOAATENbCTBA U JloroBopa;

— PHCK YMBIIUICHHOTO 3JI0YMOTPeOIeHHsI CO CTOpOHBI bpokepa. DTOT pUCK COCTOUT B TOM, 4TO0 bpokep
MOJKET YMBIIIIJICHHO TIPY COBEPIICHUH JCHEXHBIX PacdyeToB MO CIENKE OJHOTO KJIMEHTa MCIOJIh30BATh
ACHEKHBIC CPCACTBAa APYTOT0 KIMECHTA, HAXOOAIMIMECS Ha OJHOM U TOM KC CIICIIMAaJIbHOM 6pOKepCKOM
cyeTe W/WIU CYeTe B KIIMPHUHTOBOM OopraHu3aiuu, 0e3 corjacus mocjieHero. Y Ka3aHue Ha JaHHBIH PUCK
MPUBOJUTCA 3/1eCh HCKIIOYHTENBHO C Tenblo wuHpopmupoBanus KimeHTa o0 mNOTEHIIMABHON
BO3MOXKHOCTH HACTYIUICHHS ONMCAHHBIX COOBITHH, OIHAKO He O3Hadaer corjacue Kimenrta Ha
coBepIleHue bpokepoM onrcaHHBIX B OTHOIICHUH JIAHHOTO PUCKA JICHCTBUI U He 0cBOOOKIaeT bpokepa
0T 00S3aHHOCTH BO3MENIATh MPUYMHEHHBIH KiMeHTy TakuMu AefcTBUAMHU ymepO B COOTBETCTBHU C
MOJIO’KEHUSIMH 3aKOHOAAaTeNhCcTBA U JloroBOpa;

— CaHKIMOHHBIE PWCKH, CBSA3aHHBIE C OJOKMPOBKOW CPENCTB B HMHOCTPAHHOW BaliOTe TPU BBEICHUH
OTPaHUYMTEIBHBIX MEP B OTHOIICHUH caMoro bpokepa uin 6aHkoB, 00CTyKUBarOIIUX bpokepa, BKIrOYas,
Ho He orpannyuBasichk, HKO HKI] (AO) u HKO AO HP/I.

B cnyyae 3axmoyeHusi JIONMOTHHUTENHFHOTO COTJIANICHUS MO COBEPIICHUIO CPOYHBIX CJEIOK K OpOKEpCKOMY
noroBopy (manee — JlomonmHUTENIbHOE COIVIALIEHHE) JAEHEXHblE cpeicTBa KiumeHTa, mpeaHazHadyeHHBbIE Ui
COBEPILICHUSI CPOYHBIX CJAEIOK, MOTYT YYHMTBHIBATHCSl Ha CIICLHUAJBbHBIX OpPOKEPCKUX CHETaX, OTIMYHBIX OT
CIELNAIBHBIX OPOKEPCKUX CUETOB, HA KOTOPBIX YUUTHIBAIOTCS JCHEXKHBIE CPEICTBA KIMEHTOB Ul COBEPIICHUS
C/ICJIOK C LIeHHBIMH OyMaramu u/wii CIIeNIOK ¢ BATIOTHBIMU HHCTPYMEHTAMH.

2. Ilo Tpebosanmuto KimmeHTa, HO HCKIIOYUTEIHLHO ITPH COTIIAaCHH Ha TO bpokepa, bpokep MOKET OTKPHITH OTIETHHBIC
6aHKOBCKHE cueTa bpokepa (cnenmanbHbIe OpPOKEpCKHE cueTa), Ha KOTOPBIX OyAyT XpPaHUTHCS M yUYHUTHIBATHCS
COOTBCTCTBECHHO ACHCKHBIC CPCACTBA WJIM MHOCTPAHHAA BaJltOTa KJII/ICHTa, HaxoasAmuecsd 'y BpOKepa B CBs3U C
HoroBopom.



3. DBpokep BmpaBe mepenaBaTh [JCHEXKHBIC CpPEICTBA, BKIOYAas HMHOCTPAHHYIO BAIIOTY, HAaxXOJAIIAECH Ha
CHECIUATLHOM OpPOKEPCKOM CYETE W/MIM CYETE B KIUPUHIOBOM OpPraHM3allld, B PACIOPSIKCHUE KIMPUHTOBOM
OpTaHU3AINH JIJIs1 UCTIOJTHEHHS (00CCTICUCHNS UCTIOMHEHUS) 00s3aTENIbCTB TI0 CIICIKaM ¢ IICHHBIMA OyMaramm, a
TAaKXXC IO JOroBopam, SABJIAIOIIMUMCA MPOU3BOJHBIMU (1)I/IHaHCOBLIMI/I HHCTPYMCHTaMU, B TOM YHCJIC
COBEPIIICHHBIM (3aKITIOYCHHBIM) 33 CUET 3TOTO Opokepa.

4. BHYTpeHHHMH yd4eT NEHEXHBIX CPEICTB W/WIM MHOCTpaHHOH BamoTel Kimenra, a Taxke oryeTHOCTh bpokepa
OCYIIIECTBIISIIOTCS] B COOTBETCTBUH ¢ PermaMeHToM BeieHHsl BHYTPEHHETO yueTa CIeNIOK U oneparuii bpokepa.

BHyTpeHHMIT y4eT — 3TO ynopsio4eHHas CUCTeMa 3alHCcell B OTHOUICHHHU CJIEIOK (B TOM YMCIIE POU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB) W OIEpalyuii, NpeayCMOTPEHHBIX HOpPMAaTHBHBIMH akTamu banka Poccum, c
JCHS)KHBIMH CpeJICTBaMU (B TOM YHCIIE C WHOCTPAHHOH BallfOTOM), LIEHHBIMUA OyMaraMu, HHOCTPaHHBIMH
(MHAHCOBBHIMM HMHCTPYMEHTaMH, HE KBAIM(HUUUPOBAHHBIMH B KauecTBE IIEHHBIX Oymar, W TOBapamu,
JONYIICHHBIMH K OPTaHW30BaHHBIM TOPTaM, a TAK)KE 3aMHCeil B OTHOIICHUH HHBIX 00BbEKTOB BHYTPEHHETO Y4eTa,
KOTOpasi o0pazyercst myTeM cOopa, perucTpalim, OTpakeHus, 0000IIeH s, CBEPKU U XpaHeHUs1 HHQopMaluu 00
YKa3aHHbIX CACJIKAX, OICpaAlUiaAX U MHBIX O6’I)€KT21X BHYTPCHHETO YUC€Ta, B TOM YHUCJIC IYTCM BCACHUA CUCTOB
BHYTPEHHETO Y4YeTa.

Bpokep mpencraBiseT KIMEHTaM OTUYETHOCTh B MOPSAKE U CIIOCOOaMU, MPEAYCMOTpEHHBIMU J[0roBOpOM.

5. B kadectBe pacueTHOTO cueTa bpokepa, Ha KOTOpPOM YUHUTHIBAIOTCS COOCTBEHHBIC CpeicTBa bpokepa, mis menei
HacTosmiero /loroBopa cTopoHaMu HcTonb3yeTcs cueT bpokepa ¢ pekBu3uTaMu, ykazaHHbIME B JloroBope.

6. Ilepeuenb OAHKOBCKHX CUETOB bpokepa (CHerUaibHBIX OPOKEPCKUX CYETOB), HA KOTOPHIX OyAYyT YUYHUTHIBATHCS
cpenctBa Knmenra, Haxonsmuecss y bpokepa Ha ocHoBanuu JloroBopa, omyOimkoBaH Ha MHTepHET-CTpaHUIe
Bpokepa.

Ioonucanuem wnacmoauwezo 0okymenma Knuenm noomeepicoaem, umo ou yeeoomiaen bpoxkepom o

coc)epafcamuxc;l 6 HacmoAauiem doxymenme 00cmoamenbCcmeax u Co2nacen RPpUHAMb UX.

ITognuce Knuenra / /




IIpuaoxenne Ne 6.1.
Kk bpokepckomy gqorosopy Ne

» 20 r.

« » 20 T.

3asiBjieHHe Ha BHIBOJ BaiaioThl
(01151 opuduyeckux nuy)

Hacrosmmm

B JIMIIC

(Iloanoe naumenosanue Knuenma)

JIEHCTBYIOIIETO Ha OCHOBAaHUHU

>

MIPOCUT B COOTBETCTBUH ¢ BpokepcKkuM 10roBOpoM OT «

«Peneccanc bpokep»

20 1. Ne , 3aKIoYeHHBIM Mexry OO0

MIPOU3BECTH OTIEPALIHIO TI0 IEPEBOTY JCHEKHBIX CPEICTB B

(Haumenosanue Knuenma)

B CyMMe€:

(vKaszvieaemcs 6anoma 6b1800a)

) I10 CJICAYIOIINM PEKBU3UTAM!

(cymma nponucbwio)

PacueTHpIil cyer:

HanmenoBanue 6aHka:

BUK:

MNHH 6anka:

KoppecnoneHTcKuii cueT OaHka:

Jpyrue peKBU3UTHI IIaTeXKa:

Bank-nocpenHuK:

SWIFT banka-nocpennuka (a7 epeBooB B
WHOCTPAaHHOM BaJIIOTE):

Howmep cuera B banke-nocpennuke
(17151 IepPEeBOIOB B MHOCTPAHHOM BAIIOTE):

bank nomyuarens
(17151 IepPEeBOIOB B MHOCTPAHHOM BAIIOTE):

SWIFT Bbanka noxy4arens (Juist IepeBOIOB B
WHOCTPaHHOM BaJIIOTE):

IMoanuce Knuenra




IIpuioxenne Ne 6.2.
Kk bpokepckomy norosopy Ne T« »

20 1.

«

3asiBiieHHe Ha nepeBo BaaoTsl
(015 ropuduyeckux nuy)

Hacrosmum

» 20 1.

(Honnoe naumenosanue Knuenma)

B JIMIIE

HCﬁCTBy}OHICFO Ha OCHOBAaHHUH

>

MIPOCHUT B COOTBETCTBHH C BpOKepCKHM JOTOBOPOM OT « » 20 1. Ne

«Peneccanc bpokep» u

, 3aKIM0YeHHBIM Mex 1y OO0

(Haumenosanue Knuenma)

MMPOU3BECTU OIICPALIUIO IO NEPEBOAY ACHEKHBIX CPEACTB B

(vKasvleaemcs 6anioma nepegooa)

B CyMMe: (
(cymma nponucvio)
c
(_]/K(Z3b18(l10nlcﬂ PEKBU3UMbL COOMEEMCmMeyouieco EPOKEPCK'OZO C‘lEﬂl(l)
Ha

(ykaxbtea}omc,q PEKBU3Umsbl cCoomeemcmeyoujeco E[JOKEPCKOZO cwema)

ITonnuce Knuenra /




Ipunaoxenue Ne 7.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 .

Hopy4yeHue Ha OUp:KEBYIO CoEJIKY

JlaTa nopyuyenusi:

ITonnoe nanmenoBanune Kinenra:

Homep Bpoxkepckoro qorosopa:

Homep bpoxkepckoro cuera:

Kmment nepenan bpokepy cnenyromee [Topydenne Ha cienky ¢ HeHHBIMH OyMaraMu

IMHUTEHT:

KosmuectBo Llennsix 6ymar:

Buja, Tun (kateropust), BbINYCK, TPaHIII,
cepusi wun ISIN kon Hennoii 6ymaru:
HWHoe nopyuenne: yKadicume 6ce napamempvl Hopy4eHus

O TMokynka
O Tponaxa

Ilena:

o poinky!:

He BbImne:

He nmxe

Bamrora Chneaku:

Bauarora niaresxka:

Kypc konBepcun Bamorsl Cnesiku B
Basoty miarexa:

MecTto uCIOJHeHHs ITAO MockoBckas bup:xa

Toprosas ceccus’:

Cpok neiicTBus Jlo KOHUA JHS NOAAYH NOpy4eHus* c no
nopyyenus’;

Hononnumenvuan ungpopmayusn:

IMoanuce Knuenra / /

' He npumMenuMo 1 [lopyuenuit Ha Crenku ¢ LleHHbIME OyMaraMu HHOCTPaHHBIX SMUTEHTOB (IMHTEHTOB HHOCTPAHHOTO IIPOUCXOKICHHS), COBEPIIAaeMbIX Ha
Toprax OpranusaTopa TOProBiH ¢ pacueramu B fomtapax CIIA.

2 Yka3bIBaeTcsi OCHOBHAS H/WJIH JIOITOJTHUTEIIbHAsA Toproaaﬂ ceccus. [lo YMOJIYaHUIO Hopyqe}me HCIIOJHACTCA B IIEPUOJ CPOKa JIECTBUS aKTUBHOMN 3asBKH,
MTOIaHHOH BporcepOM BO HUCIIOJIHCHHUE TaKOT'O Hopyqum{.

3 Tlo yMOJIYaHUIO cpok aeiictBus Ilopydenus onpenensiercs npaBwiamu OpraHu3aTropa TOProOBIM B COOTBETCTBHUM CO CPOKOM JICHCTBMSI aKTHBHOW 3asBKH,
nojaHHoi bpokepom Bo ucnonHenue takoro [lopyuenus.

4 Hckmouaercs, ecau yka3an uHOH cpok aerctBus [Topydenus.



Ipuniaoxenue Ne 7.2

K bpokepckomy noroBopy Ne oT«__ » 20T

Ilopyuenue Ha cAeJIKY ¢ BAJIIOTHHIM HHCTPYMEHTOM

JlaTta nopy4enus:

ITotHOE€ HAMMEHOBaHHE
KiunenTa:

Homep bpoxepckoro
J0roBopa:

Homep Bpoxepckoro cuera
st Caeslok ¢ BAJIIOTHBIM
MHCTPYMEHTOM:

Knuent nepenan Bpokepy cnenyromee ITopydeHne Ha cenky ¢ BallOTHBIM HHCTPYMEHTOM

BajloTHBI HHCTPYMEHT:

KosauuecTBo j10TOB
BAJIOTHOI'0O HHCTPYMEHTA:

HNHoe nopyyenue:

yKadicume 6ce napamempul NOpyHeHuUs.

O Mokynka
O Iponaxa

Hena:

o peinky:

He BbIme:

He Huxe:

MecTO HCIOJTHEHHS:

ITAO MockoBckas bup:ka

Cpok neiicTBust
nopy4enus':

Zlo KOHIIA THA mMoAavYu r[opyllemmz C mo

Jononnumenshnas ungpopmayusn:

ITommuce Knuenra

' Tlo YMOTYaHHIO IOPyYeHHe AEHCTBYET TOIBKO B TEUCHHE JHS MOAAuH.

2 Hckmouaercs, ecau yka3an uHOH cpok aerctBus [Topydenus.




IIpuiaoxenue Ne 7.3
Kk Bpokxepckomy norosopy Ne oT« _ » 20 1.

ITopyuyeHue Ha caeIKy
B Ipoliecce pa3MelleHnsi HeHHbIX Oymar

JlaTta nopy4eHnus:

IMosnoe HanmeHnoBanue Kiuenra:

Homep Bpoxkepckoro norosopa:

Homep Bpokepckoro cyera:

Knuent nepenan Bpokepy cnenyroniee Ilopyuenne Ha cienky ¢ HEHHBIMU OyMaramu B IPOIIECCE UX Pa3MEIIeHHs

IMHUTEHT:

Buj (Tun) Lennoii 6ymaru:

Buj, Tun (kateropust), BbINYCK, TPaHIII,
cepusi uun ISIN kon Llennoii 6ymaru:

O IMokynka

Ycaosust npnodperenns Llennsix 6ymar (Tpedyercs BEIOpPAaTh OAUH U3 BApUAHTOB):

O xommgectBo LleHHBIX OyMar B IITYKax: O cymMma JeHeKHbBIX CpelCTB, IPpeIHA3HAYCHHBIX
Jutst Tokynku [{ennpix Oymar:

He Ootee He Ooiee

( )| ( )

(vKkazamo yugpamu u nponucwio) (yKkazamo yugpamu u nponucvio)

mo HeHe He Bbime (3a ogHy LleHHyro Oymary): | mo ILeHe, YCTaHOBJICHHOW SMHTEHTOM (IO IeHE

KOHTpPAareHTa»)
(VKazamo yugpamu u nponucyio, ykazame 6aniomy)
Hnoe nopyyenne: yKadicume 6ce napamempul HOpyHeHus.
MecTo uCnOJIHEHHA:
Pexxum Topros:
Cpox peiicTBus JI0 OKOHYaHHUS CPOKa AEUCTBUS 3as1BKH (0(epThl/IPEATIOKEHNU ), IOAAHHON BO HCIIOJIHEHUE HACTOSILETO
MOpY4YeHHUs ITopy4enus B mpolecce pa3MeNeHus IIeHHbIX Oymar

Jononnumensnan ungopmayun:

1. Hacrosimee ITopydeHue 1OKHO OBITH HCIIOIHEHO B COOTBETCTBUH C yCIOBHSAMH pa3MelneHus LlenHsix Gymar.
2. KimneHt o6s3yercs obecrnieunts Ha Bpokepckom cuere Hanmmuue JIGHEKHBIX CPEICTB B CYMMeE, JOCTATOYHOW JUIsl MCTIOJMHEHHS
Hacrosiuero [Topyuenus, yruiatsl Bosnarpaxnenus bpokepa u Pacxonos Bpokepa, B mopsiike U Cpok, ycTaHOBIICHHbIE JloroBOpoM.

TTomnuces Kinenra / /




IIpuiaoxenue Ne 7.4
Kk Bpokxepckomy norosopy Ne oT« _ » 20 1.

ITopyuyeHue Ha caeIKy
B IIpoLiecce BHIKYIA EHHBIX OymMar

JlaTta nopy4eHnus:

IMosnoe HanmeHnoBanue Kiuenra:

Homep Bpoxkepckoro norosopa:

Homep Bpoxepckoro cuera:

Knuent nepenan Bpokepy cnenyromiee Ilopydenne Ha cienKy ¢ HEHHBIMU OyMaramu B IpoLecce UX BBIKYIa

IMHUTEHT:

Buj (Tun) Lennoii 6ymaru:

Bua, Tun (kaTeropus), BbINYCK, TPAHILI,
cepusi uuin ISIN kon Llennoii 6ymaru:

O Ipoaaska

Ycaosus npogasxu lennbix Oymar:

KoumdecTBo: He Gonee ( )

(vkasamo yugpami u nponucwio)

Lena: He Hike (3a oany Llennyro Oymary): ( )

(yKkazamo yugpamu u nponucvio, yKazamo 6anomy)

HHoe nopyuenune: yKadicume 6ce napamempul NOpyHeHUs.

MecTo HCTIOTHEHUSA: ITAO Mocxkosckas bupxa

Pexxum Topros:

Cpoxk aeiicTBus IO OKOHYAHHMS CPOKa AEUCTBHS 3asBKH (0(epThI/IPEATOKEHNS ), TIOJAHHON BO UCIIOIHCHHE HACTOSIIIETO
MOpYYeHHus: [MTopydenus B pouecce BBIKYIA IEHHBIX OyMar

Hononnumensnan ungpopmayusn:

TToxmuce Kitnenra / /




IIpuno:xxkenue Ne 8.1(1)
K Bpokxepckomy norosopy Ne oT« _ » 20 1.

O0mecTBO ¢ OTPAHNYEHHOI 0TBeTCTBeHHOCTHIO ""Peneccanc bpokep"

YciaoBHOe mopyueHUe HA CIEIKY

Jara nopy4enus Homep
NOpy4YeHHs

HaumenoBanue

Kinenra

Ne JToroBopa darta {loroBopa

KiveHT mnpum HACTyIUIEHWH OOCTOSITENLCTB, YKA3aHHBIX B HacTtosimeMm [lopydeHwn, mopydaer u
ynoiaHomouuBaeT bpokepa coBepumuth coorBercTBytomylo Caenky PEIIO w/wm Cpenku PEIIO Ha
YKa3aHHBIX HU)KE YCIOBHSIX:

1) npu HepocTaTouHocTH LleHHBIX OyMar AJs ocyliecTBJICHHS PACYETOB:

Ecimm KnmenT pomyctuin ¢akTH9ecKwii OTpHIATENbHBI OCTATOK MO HWTOTY JHS MO KAaKUM-JIH0O IIE€HHBIM
oymaram u B 14:00 MCK nauunast co cienyromero Pabouero naus Ha Bpokepckom cueTe B pe3yibTare
coBepiIeHHBIX [Ipomax 0e3 MOKPHITHS MO-TPEKHEMY MPUCYTCTBYET (PaKTUUISCKUN OTPHUIATEIHHBIN OCTATOK
o TakuM LleHHpiM Oymaram, KimeHT Takke HacTOSIIMM MOpyYaeT U YIOTHOMOUYNBaeT bpokepa coBepnTh
Cnenky PEIIO co cienyromuMu napaMeTpamu:

IlepBas yacts Caeaxu PEIIO: xynuts lleHHbIe OyMaru Toro e 3MHTCHTA, TUIA U BHIA, B KOJHUYECTBE,
PaBHOM OTPHUIATEIIFHOMY OCTaTKy 10 TakuM lleHHBpIM Oymaram, mo TekyImei 1eHe ¢ ToCTaBKOW Ha CYET JIETO
B [lenoszurapuu OO0 «Peneccanc bpokepy», mpu 3ToM, eciiu kKonuuecTBo L[eHHBIX OyMar He KpaTHO pa3Mepy
CTaHJAPTHOTO JIOTa, TO Komn4yecTBO LleHHBIX Oymar, B OTHOIIEHWH KOTOpBIX coBepmaercs Caenka PEIIO,
OKpYTIISieTCS B OOJBIIYIO CTOPOHY A0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIapTHOTO JIOTa;

Bropas yacts Caeaxu PEIIO: Ilponate Llennsie Oymaru Toro ske DMHUTEHTa, TWNA U BUAA, B TOM K€
konmumuectBe 1o meHe llepsoit wactm Croenku PEIIO MuHYC TpOIEHT, HE TPEBBIMIAIONTHN ONpeIeICHHBIN
Tapudamu Bpokepa, neiicTByromumu B MOMeHT 3akmtodeHusi takoi Cruenkm PEIIO, mpoueHT mnatsel 3a
MOJIb30BaHUE COOTBETCTBYIOMUME LleHHbIMu Oymaramu, ¢ moctaBkoii neHsix Oymar B 10.00 MCK Pa6ouero
nHsa bpokepa, cienyromero 3a qaemM 3akirodeHus [leppoit uvactu Caenku PEIITO.

W/

2) IpY HEIOCTATOYHOCTH JIEHEKHBIX CPECTB JJisl pacyeToB pyoJuasx Pd:

Ecnu B pe3ynbrate coBepiieHHbIX [1oKkynok 6€3 MOKPHITHS, a TAKKE BOZHUKHOBCHHS 3aJJ0JDKCHHOCTH T10 OTUIATE
Bosnarpaxnennss bpokepa w/mmm Bo3MmemeHuto PacxomoB bpokepa Kiment momyctmn (akTHUECKHI
OTpHIIATEIbHBIN OCTaTOK 10 py0OssiM PD no utory aus u B 14:00 MCK nauuHas co cienyroimiero Pabouero faus
Bpoxepa Ha Bpokepckom cuete mo-npekHeMy MIPUCYTCTBYET (PaKTHUSCKUI OTpUIIATEIILHBINA OCTATOK 0 pyOIsM
PO, KnueHT Takxke HACTOAIIMM MopydaeT M ymnojJHoMouuBaeT bpokepa coepmuts Cpaenky PEITO co
CIIEYIOIINMU TTapaMeTpamMu:



MepBas yactp Caeaxu PEIO: nponare mobsie [Ipuemnemsie Llennbie Oymarn, nmeromuecs B [loprdene
Krnmenra, Ha cyMMy He MEHEe OTPHULATENBHOTO OCTaTKa Mo JACHEXKHBIM cpeacTBaM B pyomsx PO. Ilpu stom
Mpojiaxka JoJhKHA OBITh OCyIIecTBIIeHA 1Mo TeKyIel 1eHe, yMHOKeHHOH Ha Benmmuuny (1-11), toe [l — quckoHT
1ot 3akmoueHns Cuenok PEINO ¢ neHTpaibHBIM KOHTPAareHTOM COOTBETCTBYIOIIETO OPraHu3aTopa TOPTOBIM Ha
OCHOBaHUM 0€3a/IPECHBIX 3asBOK, C IOCTaBKOH co cueta feno B Jenosutapun OO0 «Peneccanc bpokepy», npu
3TOM, €CJIH KoNm4ecTBO L[eHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOTO JIOTa, TO kKonndecTBo LleHHbIX OyMmar,
B OTHOIIEHNH KOTOphIX coBepmiaercs Cnenka PEIIO, oxpyrmsercs B OONBIIYI0 CTOPOHY IO KOJIHYECTBA,
KpaTHOTO pa3Mepy CTaHIapTHOTO JIOTa;

Bropas yacte Caeaxu PEIIO: xymuts Ilpuemnemsie lleHHBIE OymMarm TOTO K€ DMHTEHTa U B TOM JKE
komuyectBe 1o ueHe Ilepsoit wactu Cpenku PEIIO muroc mpoueHT, He NpEeBBINAIONINI OIpeelIeHHbIH
Tapudamu bpokepa, melcTByromumMu B MOMeHT 3akimtoueHust Takoil Caenku PEIIO, mponeHT miaTel 3a
MOJIb30BaHKE JIEHE)KHBIMH CpeAcTBaMu, ¢ moctaBkoi Llennpix Oymar He mo3zmHee 10.00 MCK PaGouero mus
Bpoxepa, cnemyromero 3a nueM 3aximoueHus [lepsoit wactu Cuenku PEIIO.

A/unu

3) Ilpu HeAOCTATOYHOCTH [ICHEKHBIX CPEICTB B HHOCTPAHHOM BAJIIOTE /ISl OCYIIEeCTBJICHUS PACYETOB:

Ecnu B pesynbrare coBepuieHHbIX [I0Kynok 0€3 HOKPBITHS, a TaKKe BOSHUKHOBEHHS 33JOJDKEHHOCTH M0 OTIIaTe
Bosnarpaxnenuss bpokepa wu/wnu Bosmemiennto PacxomoB bpokepa Knment momyctmn Qaktmueckuit
OTPUIIATEIHHBINA OCTATOK JACHEXKHBIX CPEIICTB B MHOCTPAHHOHN BAIIIOTE JJISl pACUETOB IO UTOTY MHS U B 14:00
MCK naumHas co ciemytomiero Pabodero aas bpokepa Ha bpokepckom cdere Mmo-pekHEMY MPUCYTCTBYET
(haKTHIEeCKU OTPHUITATCIBHBIM OCTATOK ACHEKHBIX CPEICTB B MHOCTPAHHOW BaJIOTE IJIS pacdyeTroB, KimeHT
HACTOSIIMM TOpYy4YaeT W yMoJHOMOuMBaeT bpokepa comepunth onny mim Heckoiabko Caenmok PEITO co
CIIEYIOIMMH ITapamMeTpamMu:

IlepBas yacts Caeaxu PEIIO: nponats IIpuemnemsie Llernsie 6ymaru, nmetomuecs B [Toprdene Kinnenra,
Ha cymMMy He MeHee OTpHUIIaTEIIHFHOTO OCTAaTKa M0 ACHEKHBIM CPEICTBAM B HMHOCTPAHHOM BAITIOTE C pacdeTaMu
B naty 3akmoueHus Craenku PEITO. [Ipu aToMm mpogaka 1omKHA OBITH OCYIIECTBICHA 10 PacueTHoi nene st
Cnenku PEIIO, ymuHoxenHo#t Ha Benwuuny (1-J1), tme [ — muckont mns 3axmouenus Cnenok PEIIO c
IEHTPAIBHBIM KOHTpareHToM OpraHn3aropa TOProBJIM Ha OCHOBaHUH 0€3aJpEeCHBIX 3asBOK;

Bropas yacts Caeaxn PEIIO: kynuts [Ipuemnemsie LleHHble Oymaru Toro e 3MUTEHTA, THIIA U BHJA U B
TOM e KonnuecTse 1o neHe Ileppoit wactu Cnenku PEINO mimroc nponeHT, He IpeBbILAOLTN onpeaeneHHbIN
Tapudamu, nefdcTByOmUMH B MOMEHT 3akimtoueHus Takoii Caenku PEIIO, mpoueHT miaTel 3a MoJib30BaHUE
JEHEXHBIMU CPEACTBAMHM B MHOCTPAHHOM BalioTe, ¢ MOCTaBKOM LleHHBIX Oymar He Mo3aHEe CIEAYIOIIEro 3a
maeM 3akimoueHus Caenku PEITO PaGounm maem bpokepa, B koroperiit HKO HKIL (AO) ocymecTBiseT
pacdeTsl B BamtoTe pacdetoB o Cruenke PEIIO;

A/unu

4) Ilpu HemOCTATOYHOCTH [EHEKHBIX CcpelcTB B pyoasx P@® wuim B MHOCTpaHHOW BajiOTe IS
OCYILIeCTBJICHUS] PACYETOB NPHU OTCYTCTBUHU WU HegocTaTouHOCTH B [lopTdese KnuenTa IIpuemiiembix
Hennbix 6ymar ais copepuienusi Caenxu PEIIO.

Ecnu B pesynbrare coBepuieHHbIX [I0Kynok 0€3 HOKPBITHS, a TAKKe BOSHUKHOBEHHS 33JOJDKEHHOCTH M0 OTIIaTe
Bosnarpaxnenuss bpokepa wu/mnu Bosmemienuto PacxomoB bpokepa Knment momyctmn Qakrmueckuit
OTPUIIATEIBHBIA OCTATOK B MHOCTpaHHOW BamroTe/py0isix P® mo wrory nus u B 14:00 MCK HaumHas co
cnemyromero PaGouero mHs bpokepa Ha bpokepckoM cdere TO-TIPSKHEMY NPHUCYTCTBYET (HaKTHUCCKHI
OTPHUIIATEIBHBIA OCTATOK B WHOCTPaHHOH Bamore/pyonsx P® (mamee — OTpumaTenbHBIH OCTAaTOK), M IPH
orcyTcTBHM WK HenmocratouHoctd B [loprdene Knumenrta IIpuemnemsix LleHHBIX OyMar [uis COBEpILICHHS
Cnenku PEIIO, HO npu Hanmuuny Ha bpokepckoM cueTe MOoI0KUTEIHHOT0 OCTaTKa IEHEKHBIX CPEICTB B PyOIIsIX
P®/B nHOCTpaHHO! BamoTe, BKIIOYeHHOU B [lepedeHb TUKBUAHBIX IEHHBIX OyMar U MHOCTPAHHOW BalIOTHI
(manee — IlonoxxuTtenbHbIM ocTaTok), KioMeHT Takke HacTOAIMM NOpy4yaeT M YMOJHOMOYMBaeT bpokepa



OJTHOBPEMEHHO CcOBepmuTh oaHy win Heckonbko Cmenmox PEIIO 1 u Caemox PEIIO 2 co crnemyrommmu
napameTpaMu:

1) Coenxa PEIIO 1:

IlepBas yacts Caeaxu PEIIO 1: mpoxats criexyrormue KIupUHToBbIe cepTrudukaTs! yaactus: KCY o061, (KCY
GC Bonds, ISIN RUOO0OA0JW4Z1) (manee — Llennsie Oymarn) Ha cyMMmy He MeHee OTpHIIaTEILHOTO OCTaTKa
¢ pacueramu B BaimoTe OTpHIaTenbHOro ocrarka B Aaty 3akimtoueHus Caenku PEITO 1. Ilpu stom mpomaxka
JOJDKHA OBITH OCYIIECTBIIEHA MO IeHe, nocTynHoil bpokepy mns 3axmioueHust Cnenku PEINIO 1 Ha Toprax
Opranu3zaTopa TOProBiy;

Bropas yacte Caeaxu PEIIO 1: kynute llenHsie OymMaru B TOM >K€ KOJHMYECTBE MO IICHE MEPBOI 4acTU
Cnenxu PEIIO 1 miroc mpoueHT, He MpeBHIIAIONINI onpeneneHHblii Tapudamu, NeHCTBYIOIUMH B MOMEHT
3akmoueHust tako Caenku PEITO 1, mpoueHT miathl 3a MONBb30BaHHE COOTBETCTBEHHO pyOnsmu PO nmm
MHOCTPaHHOM BaJIIOTOH, ¢ mocTaBKoil LleHHBIX Oymar He Mo37Hee CIEAYIOMEro 3a JTHeM 3aKitodeHus: Caenku
PEIIO 1 Pabounm maem Bpoxkepa, B kotopsiit HKO HKI] (AO) ocymiecTBiseT pacdeThl B BAIFOTE pACYETOB 110
Crnenke PEIIO 1 u Caenke PEIIO 2 onHOBpeMEHHO.

2) Coenxa PEIIO 2:
B nens 3axmrouenus Caenku PEIIO 1 3akmounts Caenky PEIIO 2 Ha crneayrommx yCcloBUsX:

IepBast yactb Caenxu PEIO 2: kynuts LenHbie Oymaru B KOMu4ecTBe, paBHOM KoJn4decTBY LIeHHBIX Oymar
no Caenke PEINO 1, ¢ pacueramu B Bammote IlomoxkutensHoro ocraTtka B aaty 3axmoueHust Cnenku PEIIO 2.
[Ipu sToM mpojaka HOKHA OBITH OCYIIECTBIEHA IO IeHe, AOCTynHol bpokepy mis 3axmouyenus Crenku
PEIIO 2 na toprax OpranusaTopa TOproBiH;

Bropas yacte Caenxku PEIIO 2: mpoxath LlenHble Oymaru B TOM k€ KOJMYECTBE I10 LIEHE IMEPBOH YacTH
Cnenku PETIO 2, ¢ mocraBkoii [leHHBIX OyMar He mo3jaHee cieayroniero 3a aaeM 3akmodeHust Caenku PEITO
2 Pabounm gaem bpokepa, B kotopsiit HKO HKI] (AO) ocymiecTBisieT pacdeThl B BAMIOTE pacyeToB 1o Crenke
PEIIO 2 u Caenke PEIIO 1 ogHOBpeMeHHO.

[lopyuenusi, yka3zaHHble B MyHKTax 1) — 4) HacToAmEro YCIOBHOTO MOPYYCHHsS, HE OIPAaHUYHMBAIOT IPABO
Bpokepa Ha llpuHyauTenbHOE 3aKpbITHE HEMOKpPHITOM mo3uuuu. Ecnmm xomuuectBo llenHwpix Oymar, B
OTHOLICHNUH KOTOPBIX B COOTBETCTBUH C YKa3aHHBIMH IIyHKTaMu coBepiuaercs: Caenka Ha Toprax OpranuzaTopa
TOPTOBIIM, HE KPaTHO pa3Mepy bupskeBoro jora, To Takoe KOJIMYECTBO OKPYIJISIETCS B OOJBIIYIO CTOPOHY 11O
KOJINYECTBa, KpaTHOTO pazmepy bupskesoro nora.

I[aHHOG MMOPYy4YCHUC HeﬁCTBHTCHBHO B TCUYCHUC CpOKa HeﬁCTBHH I[OI‘OBOpa.

IToamuce Kiuenra / /




Ipuaoxenue Ne 8.2
K Bpokepckomy norosopy Ne oT«__ » 20 1.

OO01ecTBO ¢ OrpaHNYEHHO O0TBETCTBEeHHOCTHIO "'PeHeccanc bpokep"

YciI0BHOE Opy4YeHue Ha
NepeBo/l ICHEKHBIX CPEICTB

JarTa nopy4yenus |

HaunmeHnoBanue
Kiauenra

Ne Bpokepcknii
norosop (dorosop)

Hactosimuum KineHnT nopyvaer U ynojgHomounBaeT bpokepa BCIO MHOCTPaHHYIO BajlOTy, MOCTYNAIOIIYIO B
nons3y Kimenrta Ha nro0bie 6aHKOBCkHe cueTta bpokepa, sBISIONHecs CrielUalbHBIMA OPOKEPCKUMH CUETaMH,
JUIs €€ y4eTa Ha CIEeAYIOLIUX cueTax, OTKphIThIX bpokepom Knnenty Ha ocHoBaHuu Jlorosopa:

] bpokepckuii cuer;
[] bpokepckuit cuet aia Caenok ¢ BamoTHBIM HHCTPYMEHTOM;
[J Bpokepckuii cueT Il CPOYHBIX CAEIIOK,

nepeBoauTh Ha OankoBckuii cuer HKO HKI[ (AO), sBnsfromuiics KIMPHHTOBBIM OaHKOBCKHM CUETOM,
oTkpeITeiIM B HKO HPJI (AO), mis ee ydeta o pacdeTHOMY Koay bpokepa, 1o KOTOpOMY MOYKET YIHTHIBATHCS
MHOCTpaHHas BamoTa KineHra.

IlepeBoa MHOCTPaHHON BATFOTHI JOJIKEH OCYIIECTRBISIThC He o3aaee 1 (OgHoro) pabodero aHs, CICTYIONIETO
3a THEM NOTy4eHHsI bpokepoM BBITUCKH U3 KPEUTHOM OpraHn3alliy, coaeprKaIeil HH(OPMAIHIO O 3a4HCICHUN
HAa CIEIUANBHBIN OPOKEPCKUI CYET MHOCTPAHHOM BATIOTHI, MOCTYMHUBIICH B moyb3y KiueHra.

KimenTy u3BecTHO, 94TO IEPEeBO ACHEKHBIX CPENICTB B HEKOTOPBIX MHOCTPAHHBIX BAIOTAX W/MIH (pakTHUeCcKuit
CPOK 3a4yUCIICHUs MHOCTpaHHOU BairoThl Ha OankoBckuii cuetr HKO HKI] (AQO) 3aBUCHT OT ACATEIBHOCTH
KPEAUTHBIX OPTaHU3aIMil, OCYIIECTBISIONINX MEePEBOM ACHEKHBIX CPEJICTB, M MOXET OBITh HEJOCTYITHBIM

(TOCTYITHBIM C OTpaHMYEHUSIMH) /WA TIPEBHIIATh YKa3aHHBIN BBIIIE CPOK.

JanHoe Y cnoBHOE OpyUYEHHE NEUCTBUTEIBHO B TEUEHHE CpoKa nerctBus Jorosopa.

TTonmuce Knuenra / /




Ipuaoxenue Ne 9
Kk Bpokepckomy moroBopy Ne oT« __ » 20 r.

CrnenuajibHble I0TOBOPEHHOCTH O 00CIYKMBAHHIO

1) Tunbl cueToB, KoTOpble bpokep oTkpbiBaeT Kiinenry:

[l bpokepckuii cuer
[ bpokepckuit cuet st Caenok ¢ BalroTHBIM HHCTPYMEHTOM

2) Pesxumbl Topros ITAO Mockosckast Bup:ka, B koTopbix Bpokep 3akiiouaer c/1eJIKi 0T CBOero MMeHH 3a c4eT
Kunenrta no bpokepckomy cuery

[ «PexxuM OCHOBHBIX TOProB T-+»

[ «PIIC c IIK»

[1 «PEIIO ¢ IIK — bezaapecHbie 3aBKU»
[1 «PEIIO ¢ LIK — AapecHbIe 3asBKI»

[ «Pa3Mmerienus: AapecHble 3asBKI»

[J «BoIkym: AapecHble 3asBKU»

[ «Pa3menienue: AyKIuoH»

[} «BeIKyT: AyKITHOH»

3) Bo3mo:kHOCTH coBepuieHust Cesiok 0e3 nokpbiTUs Mo bpokepckomMy cuery

[1 Ha
(] Her

4) Bo3moxkHOCTh coBepumiennss Cnesiok 0e3 mokpeiThs no Bpokepckomy cuery miasa Caenok ¢ BaaroTHbIM
HHCTPYMEHTOM

(1 Ha
[0 Het

5) IlpunyauTenbHbINA BbINYCK 0T4eTOB bpokepa He 3aBUCHMO OT HAJIUYHUSA ONepaANUH

0 Ha
(] Her

OT KJIMEHTA: OT BPOKEPA:




Ipuaoxenue Ne 10.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 r.

IlepeyeHb JMKBUIHBIX HEHHBIX OyMAr 1 HHOCTPAHHOH BAJIOThHI

[lepedyeHb NUKBUIHBIX LIEHHBIX OyMar U MHOCTPAHHOM BaJIOTHI, MPUMEHUMBIN st KineHnra, BKitoyaeT B
cebst HkeykazaHHble Crincok LleHHbIX Oymar ¥ MHOCTPaHHOM BaJIOTHI, IO KOTOPHIM MOXKET BO3HHUKATh
Henoxkpsitas no3umust, u Crnucok [IpuemieMpIx eHHBIX OyMar 1 HHOCTPAHHOH BaJIIOTHI.

1. Cnmcoxk IleHHbIX OyMar 1 HHOCTPAHHOM BAJIIOTHI, 10 KOTOPbIM MOKeT BO3HUKATH
HEMOKPBITasl MO3ULHS

B cnmcok BKIIOUEHBI BCE LIEHHBIE OyMaru, KOTOpbIE pa3pellieHbl A1 KOPOTKUX MPOAAXK B COOTBETCTBUU C
npaBunamu Knupunra HKI] B kaxnaslii MmomeHT Bpemenu. [lns pacuera mokazateneit HIIP1 u HIIP2
ucnonb3ytores craBku pucka HKL «/namazon 1».

CraBk
No IMHUTEH Tun ueHHoi I'ocynapcTBeHHBII perncTpauuoOHHbIH HOMep / Konx B cucreme Topros a
: T oymaru ISIN MMBB puCKa,
% *
1

2. Cnucok IIpuemiieMbIX HEHHBIX OyMar 1 HHOCTPAHHON BaJTIOThI

B cnmcok BkitOUeHBI Bce IIEHHBbIE OyMaru 1 HHOCTPaHHAs BalllOTa, KOTOPbIE MPUHUMAIOTCS B 00ecrieueHne
B cooTBeTcTBUM ¢ mpaBwiamu Kimpunara HKI[ B kaxzaeiii MmomeHT BpemeHu. Jiig pacuera mokaszaresei
HIIP1 u HITP2 ucnons3yrorcs craBku pucka HKII «/Inamazon 1».

CraBk
Ne OMHTEH Tun neHHou IocymapcTBeHHBIH perncTpanHoHHbIN HOMep / Koa B cucreme Topros a
- T oymaru ISIN MMBBb PHCKa,
% *
1

ITo ymomuanuto s pacuera nokaszareneit HITP1 u HITP2 ucnions3ytorest craBku pucka HKI («/Inamnazon 1 olleHKH PEIHOYHBIX
PHUCKOBY»), MHINBUAyaIIbHBIC 3HAUCHSI ycTaHaBNHBatoTCs B [Ipumoxkernn Nel(.1.



Ipunaoxenue Ne 10.2
Kk Bpokepckomy norosopy Ne oT« __ » 20 r.

IlepeyeHb JTMKBHIHONH MHOCTPAHHOM BAJIIOTHI

[lepeyeHb JHMKBUAHOM MHOCTPAHHOM BaIOTHl, NpUMEHMMBbIH s Kiumenra, Bkiaowaer B cebs
HIKeyKa3aHHble CIIMCOK MHOCTPAHHOW BAIIFOTHI, IO KOTOPOW MOXET BO3HUKATh HemokpsITas Mo3unus, u
Crucox IIpuemnemoil HHOCTpaHHON BaJIOTHI.

1. Cnmcox MHOCTPAHHOH BAJIOThI, 10 KOTOPOH MOKEeT BOSHUKATH HEMOKPHITAS MO3HIUS

B cnucok BkIIOYEHBI BCE WHOCTPAHHBIE BaIOTHI, KOTOPBIE pa3pelieHbl AJii KOPOTKUX MPOJAXK B
cootBeTcTBUU ¢ npaBmwiamu Kimmpunra HKI B kax it MomeHT Bpemenu. st pacuera nokazareneit HITP1
u HITP2 ucnons3yrores craBku pucka HKL «/lnamazon 1».

Koa B cucreme CraBka pHcka,

Ne HaumeHoBaHHEe HHOCTPAHHOH BAJIIOTHI
P Topros MMBB % *

1

2. Cnucok IIpuemiaeMoii HHOCTPAHHOM BATIOTHI

B cnircok BKIIOUEHBI BCE MHOCTPAHHBIE BATIOTHI, KOTOPBIE IPUHUMAIOTCS B 00eCIieueHHE B COOTBETCTBUH C
npaBwiamu Kimpunra HKI[ B kaxnaeiii momeHT Bpemenu. Jliis pacuera mokazareneit HITP1 u HITP2
ucnoiab3yrores ctaBku pucka HKI] «/{nanazon 1».

Ne HaumeHoBaHUE HHOCTPAHHOI BAJIIOTHI Kon B cucreme CraBka pHucka,
ToproB MMBB % *

ITo ymomuanuto s pacuera nokaszareneit HITP1 u HITP2 ncnions3ytorest craBku pucka HKI («/Inanazon 1 oleHKH pEIHOYHBIX
PHUCKOBY»), MHINBUAYaIIbHBIC 3HAUCHSI ycTaHaBIHUBatOTCs B [Iprmokernn Nel(.2.



Ipuaoxenue Ne 11.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 .

3asBKa
Ha npenocrasieHue focryna k UT-cepsucam

Jara 3asaBKu:

Ilosnoe HanmMeHoBaHue Kiinenra:
Homep Bpokepckoro norosopa:
Homep bpokepckoro cuera:

Knuent npocur npenoctaButh goctyn k M T-cepBucaM, yka3aHHBIM B HACTOSIIEH 3asBKe, B MOPSJIKE U HA YCIOBHSIX,
yCTaHOBJICHHBIX bpokepckum moroBopoM. CtommocTh ncmonb3oBanus UT-cepsucos Kimenty u3BectHa, u KimeHT
0053yeTCsl OIUIaYMBATh €€ B COOTBETCTBUU ¢ BpoKepCcKUM JI0r0BOpOM.

KnuenT noarsepxaaeT, 4To OH O3HAKOMMIICS € IPABUJIAMU W/WJIM HHCTPYKLMEH 10 yCTaHOBKE U HcIob3oBanuto UT-
CEpBUCOB U OHU €My IOJIHOCTbIO MOHATHHI, KineHT 00s13yeTcs ux cobmonats. KimeHT Takxe 00sa3yeTcs peryssipHO
3HaKOMUTBCSI CO BCEMU M3MEHEHHS U JIOTIOJIHEHUSMHU B yKa3aHHBIEC TPaBUjla U HHCTPYKILHHU, B CIIy4ae UX BHECEHMS
Opranu3aTopoM TOProBiM, paspadoTunkam, pacnpoctpanureniMu u/mim OO0 «Peneccanc bpokepy.

Ilepeuens UT-cepBucos

n/n HaunmMmenoBanue KoanuyecTBO

TTogmuce Kinenra /




Ipunaoxenue Ne 11.2
Kk Bpokepckomy moroBopy Ne oT« __ » 20 r.

3asBka
Ha npekpamenue gocryna k UT-cepsucam

JlaTa 3asiBKM:

ITostHoe HanmMeHoBaHue Kuinenra:
Homep Bpoxkepckoro goropopa:
Homep bpokepckoro cuera:

Knuent mpocut npekparuth noctyn k WT-cepBucam, ykazaHHbIM B HacTosied 3asiBKe, C JaTbl €€
nostydeHus: bpokepom.

KnueHT mnonaTBepXaaeT, 4yTO OH O3HAKOMWICA C NpaBUIAMHM W/WIM MHCTPYKLHEHW IO YCTaHOBKE W
ucnonbp3oBanuio MT-cepBUCOB M OHM eMy TOJTHOCTBIO OHATHBI, KitneHT 00s3yeTcst ux co0Iro1aTh.

Ilepeyens UT-cepBucos

n/n HaumenoBanue KoanuecTtBo

TToxmuce Kitnenra /




Hpnaoxenue Ne 12

Kk bpokepckomy norosopy Ne

oT

OcHoenoii cnucok

«[*]» [*] 20 [*] .

B OO0 «Peneccanc bpokep»

Knuenr: [¢]

(Haumenosanue. Knuenma)

Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum [¢] (Haumenosanue Knuenma) nanpasnset crmcok [Tonp3oBareneit Pabodyero mecta ¢ uHbopmariieit o moaydyeHud U UCTIOIb30BaHUHA MU
Kitouelt >neKTpOHHON TMOANUCH (3ANOHAEMCA MONbKO 6 YACmu mex CUCMEeM/NOOKTIOUeHUll, KOMopbvle UCHOIb3VIOMCA 8 pAMKAX 002080pd, d 6
OMHOWEHUU HeUCNOIb3YeMbIX NPOCMABIAEeMCs NPOYEPK):

n/n ®.1.0. INonb3oBarenss PaGouero HNnentuduxarop Kiroua JloruH pJst nocryna B JIMuHbIi HUnentuduxarops! ais JIoruH 1J1s1 MOAKJIIOYEHHS C
MecTa (OJIHOCTHIO) 3JieKTpoHHoIi noanucu B UTC kabunet (JIK), iQUIK X, QUIK | moak/jwo4yeHHs ¢ MCIIOJIb30BAHMEM | HCIOJb30BaHHEM MPOTOKOJIA
QUIK (KEYID) Android X, WebQuik nporokoia FIX (SenderComplD, | Plaza II, TWIME, ASTS u ap.
TargetComplD)
1 JIK: Plaza II:
iIQUIK X: TWIME:
QUIK Android X: WebQuik: ASTS:
2

[TomHOMOYMS yKa3aHHBIX JIMI] IIOTBEPKIAACM(70).
HO,Z[HI/ICHHI/ICM U HaIllpaBJICHUCM HACTOALICTO IIHMCbMa HOIITBep)KI[aCM(IO), YTO HaM (MHe) HU3BCCTHBI W IIOHATHBI YCJIOBUA HOCHGI[HCﬁ peaakunuun
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIONHSATD.

[*]

(Haumenosanue OoaxcHocmu pykosooumens Knuenma.)

[*]/[=V/




ononnumenvnulii cnucok

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [] r.
Kinuenr: [¢]
(Haumenosanue Knuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosium [¢] (Haumenosanue. Knuenma) nmpocut nonoiaHuTh cicok [lons3oBareneii Pabouero mecra ¢ nHpopMaiuei o morydeHuH | UCII0Ih30BaHUN
umn Kioueii snexktpoHHO#i moanucu cienyromumu [lons3oBatensmu Paboyero mecra (3anoansemcs moavbko 6 uacmu mex CUCmem/nooKIo4eHul,
KOmopble UCNONIb3YIOMCS 8 PAMKAX 002080pd, d 8 OMHOUEHUU HEUCNOIb3)eMblX NPOCMABIISIeMCsl NPOYepK):

n/n ®.N.0. Ioab3oBarenas HUnentuduxarop Kiwoua Jlorus aJist jocryna B JIMuHbIii HUnentuduxaropsl Aas JloruH 1J1s1 MOAKJII0OYEHHS ¢
Pa6ouero mecra 3J1eKTPOHHOM MOANUCH B kaouet (JIK), iQUIK X, QUIK MOAKJIIOYEHHSA C MCII0JIb30BAHNEM HCII0JIb30BaHUEM NpoTokoa Plaza 11,
(MOJTHOCTBH10) HUTC QUIK (KEYID) Android X, WebQuik npotoxoiaa FIX (SenderComplD, TWIME, ASTS u ap.
TargetComplD)

1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: WebQuik: ASTS:

2

3

[TomHOMOYMS yKa3aHHBIX JIMI] IIOJTBEPKIAACM(70).

[loamucanueM W HaNpaBJICHHEM HACTOSIIETO MHChbMA TOATBEPKIAAEM(70), UTO HAM (MHe) W3BECTHBI W TOHSATHBI YCJIOBUS TOCIEIHEH peNaKiuu
Bpokepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSATD.

[*]

(HaumeHnosanue doaxcHocmu pykosooumens Knuenma)

[*]/[=V/




Cnucok nuu, uckarouennvix u3 cnucka Ilonvzoseameneii Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: [¢]
(naumenosanue Knuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [¢]

Hacrosimum [*] (naumenosanue Knuewma) mpocuT UCKIIOUNTh W3 crnucka Ilonp3oBareneld PaGouero mecra ¢ uHpopMmamuerd O MONy4YEHUH U
UCTIONB30BaHUM MMHU Kirrouel 31eKTpOHHOW MOMNHCH CIEAYIOIUX JIHIL (3ANOAHAIOMCA MOAbKO 6 HaACmu mex CUCMeM/NOOKIIOYeHUl, KOmopbie
UCNOJIb3YIOMCA 8 PAMKAX 002080pd, A 8 OMHOUEHUU HEUCNOIb3YeMbIX NPOCMABIIAEMC S NPOYEPK):

n/n ®.1.0. IToan3oBaTess Padouyero mecra HUnentuduxarop JloruHx aJist 1ocTyna B HNnentuduxaropsl Aas JIoruH /11 NOAKJII0YEHHS C
(MOJIHOCTHI0) Kuioua 3j1eKTpoHHOI JIu4HBIH KaOUHET MOAKJIIOYEHUS C HMCII0JIb30BAHHEM IIPOTOKOJIA
noanucu B UTC QUIK | (JIK), iQUIK X, QUIK HMCII0JIb30BAHHEM IIPOTOKOJIA Plaza II, TWIME, ASTS u np.
(KEYID) Android X, WebQuik FIX (SenderComplID,
TargetComplID)
1 JIK: Plaza II:
1IQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

IlopnucanueM u HAIlPpaBJICHUEM HACTOAIICTO IMNCbMa HOI[TBCp)KI[aeM(}O), 4YTO HaM (MH@) HU3BCCTHBI W IIOHATHBI YCJIOBUSA nocleaHen peaakunuun

Bpoxkepckoro noroBopa u 00s13yeMcsi(10cb) €ro UCTIOMHSATD.

[*]

(Haumenosanue ooaxcHocmu pykosooumens Knuenma)

[*]/[=V/




3aaenenue Ilonvzoeamena Padouezo mecma 06 ucknrouenuu e2o us cnucka Ilonvzoeamenei Paoouezo
mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: []
(naumenosanue Knuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [*] . Ne [¢]

Hacrositium [¢] (@.U.O. [lonvzosamens Paboueco mecma) TPOILy HCKIIOUYUTH MEHS M3 CIHCKa
[Tonp3oBareneit PaGodero Mecta W aHHYJIMpPOBAaTh BCE 3apETUCTPUPOBAHHbIE Ha Moe uMs Kiroun
3JIEKTPOHHOU MOJIIHUCH.

[*]/[=V/



IMpunoxenue Ne 13
Kk bpoxepckomMy 1orosopy Ne

oT

PEECTP IOPYUYEHUI KJIMEHTA HA COBEPHIEHME CJEJOK C IIEHHBIMH BYMATAMM, NMOJAHHBIX B YCTHOM ®OPME, 3A IEPUOJ C

o

Bpokep: OO0 "Peneccanc Bpokep

HaunmenoBanue Kiauenra:

Bpoxkepckuii cuer:

PexBu3utebl Bpokepckoro 1oropopa:

Beinyck,
TpaHu,
ara Bpems Mecto cepusi Koan-
A P HanmenoBanue| Bun pHs Ipeamer Banrora| Peinoynas 2 3 4 CraBka
Kiment| mnpuema | npuema [3aK/JII0YCHHSA LeHHOH BO 1 |Ycaosue “[3nauenne’(O6bem*|PEIIO Cpoxk PETIO
IMHUTEHTA b CHCJIKH caenku | uena b PEIIO
TMOPY4YCHHS [IOPYYCHHUS |  CACJIKH Oymaru b
WA
ISIN
Cpok aeiicTBus HNnas JlonosHuTEIbHAS
Nnopy4eHust HHpopManus uHpopmanus
[oamuces Knuenra /

! VkaswiBaetcs nena LleHHol 6yMaru npy 1ojia4e PrIHOYHOTO MOPYYEHHS.
2 YKa3bIBAETCs 3HAUEHUE «HE HUKE»/CHE BBILIE» IIPUMEHUTENBHO K 1ieHe [[eHHOM GyMaru mpu rojaue JMMUTHOTO MOPYYEHHS.
3 YkasbiBaeTcs 3HaueHne NeHbl L[eHHOM GyMaru IIpUMEHUTENBHO K 3HAYEHHUIO KOJIOHKH « Y CJIOBHSD TIPH TIO/Ia4€ JTMMUTHOTO MOPYYEHHS.
# YKa3bIBaeTCA CyMMa JIEHEIKHBIX CPEJICTB, PEAHA3HAUEHHBIX st MOKyNKH [{ennbix Gymar. [Ipu ykasannu nanHoro 3HaueHus koioHka «Konnmdectso L[B» He 3anmonnstercs.
KonnuectBo LleHHBIX Oymar onpenernsieTcsi B COOTBETCTBHU ¢ BpoKepCKUM JOTOBOPOM.




PEECTP IIOPYUYEHWI KJIMEHTA HA COBEPHIEHUE CJAEJIOK C HTHOCTPAHHOM BAJTIOTOM U BAJIIOTHBIMH MHCTPYMEHTAMM, ITIOJIAHHBIX B

YCTHOM ®OPME, 3A IIEPHO/]I C

o

Bpokep: OO0 "Peneccanc bpokep"

HaumenoBanue Kinuenra:

Bpoxkepckuii cuet a1 Caeiok ¢ BAIIOTHBIM HHCTPYMEHTOM:

PexBusntel Bpokepckoro qorosopa:

Bagiora, B
Hara Bpemst Mecto . . | O0bem cnenku CraBka
Bamornpiii | Ipeamer | Koa-Bo KOTOpO¥ .| Conps:xennas Cpok no | PoiHounas
Kanent npuemMa npueMa  |3aKJII04eHHs! B CONPSKEHHOI no 1
MHCTPYMEHT | CHEJKH | BAJIOTBHI | BBIPAMKEHO Baurora SWAP LieHa
NOpy4YeHUs1 | mopydyeHHUs ceJKH BAJIIOTE SWAP
K0JI-BO
Cpok neficTBus HNnasn ONOJHUTEIbHASA
Yeaosne? | 3nayenne’ | PO A
Nopy4eHust uHpopmanus uH(popManus
Ionnuce Knuenta /

! VkasbiBaeTcs 1ieHa BaFOTHOro MHCTPYMEHTA TIPH TO/I@4e PHIHOYHOTO TIOPYYEHHS.

2 VKa3bIBaeTCs 3HAYCHUE «HE HHKE»/«HE BBIIIE) TIPUMEHUTEIBHO K IIEHE BamotHoro HWHCTPYMEHTA IIPU TOAAYE JIMMUTHOTO IMOPYUCHUS.
3 Vxka3pIBaeTcs 3HaUSHHE IICHB BamoTHOro WHCTPYMEHTA IPUMEHHUTEIBHO K 3HAYECHHUIO KOJIOHKH «YcmoBuMD TIpu oJa4€ JIMMUTHOTO IMOPYYCHUS.




PEECTP NOPYUEHUI KJIMEHTA HA COBEPHIEHUE CPOYHBIX CJEJOK, MOJAHHBIX B YCTHOH ®OPME, 3A NEPHOJ C

Bpokep: OO0 "Peneccanc Bpokep"
HaumenoBanue Kiinenra:
Bpoxepckuii cuer A1 CPOYHBIX CACTOK:

PexBusurtsl Bpokepckoro gforosopa:

o

Bpems Mecto IIpemus Lena .
Jara npuema Kon Bun Kox-Bo Banrora | Poinounas 2 3 Cpok aeficTBust
Kanent npuema 3aKJII0YEeHHA 1 no Ycnosue®|3HaueHue” |MCIIOJTHEHH S
NOpy4eHnst KOHTPAKTA | CAEJKH | KOHTPAKTOB | CHEJKH neHa NMOpy4eHnst
NMOpy4eHHst CoeIKH ONIHOHY 10 ONIHOHY
HNnasn JonosHuTEIbHAS
HHpopmanus HHpopmanus

ITonnuce Kinuenra

! VkasbiBaercs nena Cpo4HOr0 KOHTPAKTA MPH TOIaY€ PHIHOYHOTO MOPYYEHHSL.
2 YKa3bIBAETCS 3HAUEHNE «HE HUIKE»/CHE BBINIE» IIPUMEHUTENBHO K 1ieHe CPOYHOrO KOHTPAKTA MPH TIO/Ia4€ JIMMUTHOTO MOPYYEHHS.
3 VkasbiBaeTcs 3HaueHne 1eHsl CPOYHOTO KOHTPAKTA PUMEHHTENBHO K 3HAYEHHIO KOJIOHKH «Y CIIOBHS TPH M0Ja4€e JIMMHTHOTO MOPYYEHHS.
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