IIpunoxenne Ne 1
K bpokepckomy norosopy Ne oT «___ » 20 1.

YT1BepKIEHO:
IIpukazom I'eHepajIbHOI0 AMPEKTOPA
000 «Peneccanc bpokep»

OT «  » 20 rojaa Ne

Tapudbl Ha 6pokepckoe oocay:kuBanue OO0 "Peneccanc bpokep' nmpegocTaBiasiioTcesi Mo 3anpocy



IIpuaoxenne Ne 2
K bpokepckomy norosopy Ne oT «___ » 20 1.

1.1.

1.2.

1.3.

2.1.

2.2.

PACKPBITUE UH®OPMAIINU HAJIOI'OBBIM OPI'TAHAM HHOCTPAHHOI'O
IroCYIAPCTBA

1. OBIIME ITOJIOXKEHU A

B cnydae ecnm Bpokep B cuiay TpeOOBaHHMIT HaJOTOBOTO 3aKOHOJATEIHCTBA WHOCTPAHHOTO
rocygapcrtsa HJIHN JIIO6OFO CBJ3aHHOTO C HHM IIpaBuUJilda, 3aKOHA WKW TIOCTAHOBJICHUSA, HC
MPOTUBOpEUAIINX 3aKkoHoaaTenbeTBy PD (nanee — « TpeboBaHMst HHOCTPAaHHOTO 3aKOHOAATEILCTBAY),
00s3aH MOAaBaTh MM pacKphIBaTh HHPOpPMALMIO, CBs3aHHYI0 ¢ KiHneHToM, B TOM 4HCIe
nH(popMaInio, yKkazaHHyI HKe B kadecTBe [loanexarieit packpeituio nHbopMannu, bpokep Bipase,
a KimeHT HacTosIIMM corianaercs ¥ yloJHOMOYMBaeT bpokepa oCylecTBIATh yKa3aHHbIE JEHCTBUS
0€3 TOMOJHUTENILHOTO MOATBEPKIACHHS UITU COTJIacOBaHMs co cTOpoHbl Kinenra.

I[Tong wndopmammeit, kotopyro bpokep Oyaer o0s3aH TpeAocTaBIATh B cuiy 1peOoBaHMiA
WHOCTPAHHOTO 3aKoHojarenbcTBa (manmee — «llomiexarmas pacKpeITHIO HHPOPMAIUL»), MOKET
MOJIPa3yMEBAThCS B TOM YHCIIE CIICAYIONIast HHPOPMAIIHS:

a. uMs/ HaMMEHOBaHHUE, aapec U HoMep (HOMepa) HaJOroIulaTeNbIIMKa MO KaKIOMY KJIHEHTY,
MOJIeXkKAIEMY PACKPBITHIO B ity TpeOoBaHMiI HHOCTPaHHOTO 3aKOHOAATENIbCTBA;

b. HOMep bpokepckoro cuera o KaKaoMy KIHEHTY, OUIekKAIEMy PacKpbIThIO B ciity TpeboBanuit
MHOCTPAHHOT'O 3aKOHOJATEIbCTBA;

C. OCTaTOK Ha KOHEIl rojia Ha bpokepckom cueTe Ka)XAoro KIMEHTa, MOMJIEXKAIlero pacKpbITHIO B
cuty TpeboBaHU HHOCTPAHHOTO 3aKOHOAATEILCTBA; U

d. OTUETHOCTH B OTHOIIEHHM IUIaTEeXeH, Npou3BeAEHHbIX ¢ bpokepckoro cuera u/miaum Ha
Bpokepckuii cuer mo KaxaoOMy KIHEHTY, TMOJUICKAIIEMY PacKpbITHIO B cmily TpeOoBaHuUiA
MHOCTPAHHOTO 3aKOHOAATEIbCTBA

B cnyuae, ecu bpokep B crty TpeGoBaHUit HHOCTPAHHOTO 3aKOHOIATEIHCTBA 00sI3aH OCYIIECTBIATh
yAepKaHHe W/UIU TMepedrcleHue IeHeXHbIX cpeAcTB KineHTa HaloroBbIM OopraHaM MWHOCTPaHHOTO
rocynapcrBa (ux areHtaMm), KIIMEHT HacTOSIIMM COIIAIIAeTCsl W YNOJHOMouuBaeT bpokepa
OCYIIECTBIIATh YKa3aHHbBIE JEHCTBUS 0€3 NOMOIHUTEILHOTO MOATBEPKICHHS WM COTJIACOBAHHS CO
ctopoHbl Kiuenra.

2. OBA3BATEJIBCTBA KJIMEHTA 110 ITIPEAOCTABJIEHUIO UH®OPMAIINHN

B cnyuwae ecnmm kakas-nmubo wuHpopmanus TpeOyercs bpokepy B cmny TpeboBaHWii HHOCTPaHHOTO
3aKOHOJATENIbCTBA M/WIH B CHIY 3aKOHOAaTeabcTBa PD u/unu B cuity TpeGoBaHUI JII000r0 POCCHHCKOIO MM
WHOCTPAHHOTO HAJIOTOBOro opraHa (uMx areHToB), KimeHT o00s3yeTcs NpeaocTaBuUTh bpokepy Takyro
WH(GOPMAIMI0O B CPOKH, yCTAaHOBIEHHBIE bpOKepoM, TpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENLCTBA PD.

Knmnent o0s3yercs HezaMeIIUTeNbHO cooOmaTth bpokepy o 1r00BIX 0OCTOATENBCTBAX, KOTOPHIE MOTYT
MOBNHMSTh Ha 00s3aTeNbcTBA bpokepa mpenocTaBisaTh WHPOPMAIHIO, NPEAyCMOTPEHHYIO TpeboBaHHAMU



2.3.

24.

MHOCTPAHHOTO 3aKOHOJATeldbCcTBA. B cimydae nHamuumss mo MHeHuio bpokepa y KiueHnta mnpusHakos,
MO3BOJISAIONINX WACHTU(UITMPOBATh KilneHTa B KauecTBe JHIa, TOIEkKAIIET0 PACKPBITHIO B CHITy TpeboBaHmiA
WHOCTPAHHOTO 3aKOHOIaTENIbCTBA, bpoKep B COOTBETCTBUH CO CBOMMH BHYTPEHHUMH JOKYMEHTaMH IPUHUMAET
Mepbl 1o uneHtudukanuu KineHTa B KadecTBe JIMIA, IMOMJICKAIIETO0 PACKPBITHIO B cuity TpeOoBaHMiA
HMHOCTPAHHOT'O 3aKOHOJATEIbCTBA.

B cnywae, ecnu KimeHT sBnsercs nMIOM, MOJUICKAIIUM pPACKPBITUIO B cuily TpeboBaHuit
MHOCTPAHHOTO 3aKOHOJATeNbCcTBa, KIMEHT HacTOSMMM TpHU3HAeT M MOATBEPKIAET CBOE
00513aTeNIbCTBO MPEIOCTABIATh bpokepy nH(popManmiio 1 JOKyMEHTBI, TOATBEp kK AatolIHe, yTo KimeHt
SIBIIIETCS JINLIOM, TOJUIEXKAIIUM PACKPBITHIO B ciuly TpeboBaHN MHOCTPAaHHOIO 3aKOHOAATEIbCTBA, a
TaKXke JIIo0y10 HHYI0 HH(POpPMAINIO, CBA3aHHYIO ¢ TpeOoBaHMsIMH HHOCTPAHHOTO 3aKOHOATEIbCTRA,
KOTOpasi MOXKET OBITh Ha pa3yMHOM OCHOBaHWMM 3ampoineHa bpokepom. Kpome Ttoro, Kiuent
MOJTBEPXKAAET W COTJallaeTcs, 4YTo, B Clydae eclu HempenocTaBieHue bpokepy ykazaHHOM
nH(pOpMaIUK TOBJICUET 3a CO00M KaKkue-I11n00 HAJIOTOBBIE IJIATEX U, Tpadbl Wi eHn, KiueHT Hecer
OTBETCTBEHHOCTb 32 yIIJIaTy yKa3aHHBIX CYMM B ITOJIHOM 00bEME U Ha IMOCTOSIHHON OCHOBE MOJTHOCTbIO
rapantupyeT bpokepy Bo3menieHue J00bIX HATOTOB, ITPAadoB U MEHEH, a TaKXKe JTI0O0bIX PacXo/I0B,
MOHECEHHBIX bpokepoM B cBsA3M ¢ HempenocTaBieHneM KimeHToOM coOTBeTCTBYIOIIEH MHPOPMALUN
W/WIM JOKyMEHTOB.

B ciyuae HenpenocTaBieHus 1100 HEMOJHOrO IpeaocTasiaeHuss KiueHroMm MHpoOpManuu U W/Hian
JTOKYMEHTOB, HEOOXOIUMBIX bpokepy Uit ero MaeHTU(UKAIMM B KAayecTBE JIMIA, MOJICKAIIETO
pacKpeITHIO B cuily TpeOoBaHUIT MHOCTPAHHOIO 3aKOHOJATENbCTBA, bpokep BIpaBe MPUMEHUTH 11O
oTHomeHNI0 K KimeHTy mnocnencTBusi, NpelyCMOTPEHHBIE 3aKOHOAATENbCTBOM P®d 1 Takmx
ClIy4aeB, B TOM YHCIIE€ IPUHATH pelieHre 00 OTKa3e OT COBEpLIeHUs onepauuii no JJorosopy uiam o
pacropxxeHuu /lorosopa.

ITonnuce Kimenra / /




IIpnioxenne Ne 3.1
Kk Bpokepckomy norosopy Ne oT o

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

JloBepeHHOCTH

(noanoe naumenosanue Josepumens, MHH, opuouueckuii aopec, oama u mecmo 20cy0apcmeertoll peucmpayuu,

HOMED pecucmpayuoHHO20 C8UOCMENbCMEA, A0pec PaKmuiecko20 Mecma HaxoxcoeHs)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUHU

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUMCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepentozo

Hannvie 0okymenma, y0ocmosepsioweco IUUHOCHb:

yKasvleaemcs nojlHoe HaumeHoeaHue Hoeepelmoeo

(vraswvisaemes OI'PH u mecmonaxooicoenue Ilogepennozo-iopuouueckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATH JIIO0bIE EUCTBNUS, HANIPABJICHHbBIC Ha 3aKIIFOUCHNE, N3MEHEHNE H/WIN NpeKpaiienne bpokepckoro
noroBopa (nanee — «JloroBop») ¢ OO1IeCTBOM ¢ OTpaHMYEHHON OTBETCTBEHHOCTHIO «PeHeccanc bpokep» (manee
— «O0bu1ecTBOY), MOOBIX JONOTHUTENBHBIX COTTIAIICHUN U MPUIOKEeHUH K [loroBopy, a Taxke NOANUCHIBATH U
M0/IaBaTh JIIOOBIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH NEPErOBOPHI, HAIPaBJICHHBIE HA COBEPIIEHUE CAETIOK, a TAaKKe COBEPIIATD JIOOBIE CACIKN KYTIIH-TIPOJaKH
LEHHBIX OyMar W/Wjid WHOCTPAHHOM BaJFOTHI, KYIUIU-TIPOAAXH LIEHHBIX Oymar ¢ obpatHeiM BeikynoMm (PEIIO),
MEHBI, 3aliMa IICHHBIX OyMar v/Wjid HHOCTPAHHOM BaJIFOTHI, 3aJ10Ta IIEHHBIX OyMar, a TaKkKe Jr00bIe HHBIC CIEITKU
C IIEHHBIMU OyMaraMmu, WHOCTPaHHOW BAJIIOTOW W/WIM JIOTOBODHI, SIBJSIFOIUECS MPOU3BOJHBIMEA (DMHAHCOBBIMU
WHCTPYMEHTAaMH, B TOM 4YHCJE, IIOMHMO Ipodero, (prodepcsl, (HopBapAHble KOHTPAKTbI, OMLUOHBI, CICIKU
«CBOII», CHIEJIKH «CIIOT» U JII000€ COYETaHUE YKa3aHHBIX CIEJIOK, a TAKXKE MOANUCHIBATh U M01aBaTh OPYUCHHS
Ha COBEpIICHHE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CJICJIOK;

COBEpILATH JIOObIC CACNKU, HAIIPAaBJICHHBIC HAa MPEKPAIIEHUE H/MIH HOBALIMIO TIOOBIX 0053aTENbCTB, BBITEKAIOIINX
u3 coBepuieHHBIX OOILIECTBOM BO HUCIIOJIHEHHE TOpyuYeHHH J(OBepHTENs CHEIOK Ha PhIHKE LEHHBIX Oymar,
CPOYHOM PBIHKE W/WJIM Ha BaJIOTHOM PBIHKE, & TAKKe MOJAMUCHIBATH M T0/1aBaTh MOPYYCHUS HA COBEpPIICHUE
JOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CETIOK;

NOANUCHIBATG M TI0JIaBaTh 3asBICHUS Ha IEPEBOJ aKTHBOB Ha OpPOKEPCKUE cyeTa WM BBIBOJ aKTHBOB C
Opoxepckux cuetoB JloBepurers;

MPUHUMATH, MOJIKICHIBATE M TIEpeIaBaTh AHKETHI, MPOTOKOJbI, MMUChbMA, MOPYUYEHHUs, MOJITBEPKICHUS, aKTHI
npreMa-nepeaads, akTbl CBEPKH pacyeToB, oTueThl OOIIECTBa, a TAaKKe UHbIE JOKYMEHTHI, TOJNMCAHIE KOTOPBIX
HEOOXOAMMO JUIS CHENOK C LEHHBIMH OyMmMaramu, MPOHM3BOAHBIMH (DUHAHCOBBIMH HHCTPYMEHTAMH W/HIIH
WHOCTPAaHHOW BAJIIOTOM;

3aBEePATH KOMHMH JOKYMEHTOB, BHIITUCKH M3 JTOKYMEHTOB, CKPEIUIATh U 3aBEPATH CKPEIUICHHE MHOTOCTPAaHUYHBIX
JOKYMEHTOB, TOJydaTh MaTepHajJbHbIC HOCHUTEIH HWH()OPMAIMH, BBINOJIHATE BCE HWHBIE (OPMAITBHOCTH H
coBepIIaTh JTFO0bIC HHBIE ACHCTBHS, HEOOXOAUMBIC IJIs peai3aiyy MOJTHOMOYHIA IO HACTOALICH JOBEPEHHOCTH.

IIpaBoM, IpUMEHMMBIM K HACTOSIIIEH TOBEPEHHOCTH, a TAK)KE K OTHOLIEHUSAM Mexay [Josepurenem, IToBepeHHbIM 1
TPETHUMU JIMLAMH, sBJIsieTCs NpaBo Poccuiickoit denepanuu.



Hacrosimas noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEPEeIOBEPHSL.
[Toamucy yImoJTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.

(noonucw)

D.1.0., dondcrocme yKasuleaiomes nOJHOCMbIO U COOCMEEHHOPYUHO

Hosepennocmy, evi0annas 6 nopsioke nepedosepusi, O0IICHA OblMb 3a6ePEeHd HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axonodamenvcmeom Poccuiickou ®edepayuu.



IMpunoxenue Ne 3.2
K Bpoxepckomy norosopy Ne oT c

Ha 6nanke xomnanuu

Hacrosmieit 1oBepeHHOCTHIO

JloBepeHHOCTH

(nonnoe naumenosanue Josepumens, MHH, opuouueckuii aopec, 0ama u Mecmo 20Cy0apcmeeHtoll peucmpayuul,

HoOMep pecucmpayuoOHHoco csudemeﬂbcmsa, adpec d)aKmM'—leCKUZU Mmecma llax()()fCl)elluﬂ)

B JIUILIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUHU

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepennoco

Hannvie 0okymenma, y0ocmosepsioweco IUUHOCHb:

YKasvleaemcs nojHoe HaumeHoeaHue Hoeepenuozo

(vrazwvisaemesi O’ PH u mecmonaxooicoenue Ilogepennozo-iopuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILECTBIIATD JTI00bIe ACHCTBHA, HAMPaBICHHbIC HA 3aKII0UCHUE, N3MEHEHUE W/UIIM TpeKpalieHne OpOKepCKoro
W/WIIN AETIO3UTAPHOTO J0Tr0BOPOB ¢ OOIIECTBOM C OTpaHHUYEHHON 0TBETCTBEHHOCTHIO «Peneccanc bpokep» (nanee
— «OO6111eCTBOY), JIFOOBIX 1ONOJHUTEIBHBIX COIVIAIIEHUH U IPUIIOKEHUH K HUM, a TAK)Ke [IOJIMChIBATh U [10JaBaTh
J00ble JOKYMEHTBI B paMKax YKa3aHHBIX JOTOBOPOB;

BECTH NEPErOBOPHI, HAIIPaBJICHHBIE HA COBEPIIIEHUE CAETIOK, a TAK)Ke COBEPIIATH JIIOOBIE CACIKN KYTIH-TIPOJaKH
IEHHBIX OyMar W/Wid WHOCTPAHHOM BaJFOTHI, KYIUTU-TIPOAAXH [IEHHBIX Oymar ¢ obpatHeiM BeikynioM (PEIIO),
MEHBI, 3aliMa IIEHHBIX OyMar v/Wjid HHOCTPAHHOM BaJIFOTHI, 3aJ10Tra IIEHHBIX OyMar, a TaKkKe JH00ble HHBIC CIEITKH
C IeHHBIMU OyMaramu, HHOCTPaHHOW BaJIIOTOW W/WIIM JOTOBOPBI, SBJISIFOIIMECS MPOU3BOAHBIMA (DHHAHCOBBIMU
WHCTPYMEHTaMH, B TOM 4YHCJE, TIOMHMO Ipo4ero, (hprovepchl, (HopBapIHbIC KOHTPAKTHI, OMIUOHBI, CICIKU
«CBOTI», CIIEJIKH «CIIOT» U JII000€ COUETaHUE YKa3aHHBIX CJIENIOK, a TAKXKE IOANUCHIBATh U MT0/IaBaTh TOPYICHUS
Ha COBEpIICHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM ITyHKTE CHENOK;

COBEpILATH JIOObIC CACTKHU, HAIIPABJICHHBIC Ha MPEKPAIEHUE H/MIH HOBALIMIO TIOOBIX 00513aTENbCTB, BBITECKAIOLINX
n3 coBepuieHHBIX OOIEcCTBOM BO HCIIOJNHEHHWE TOpydeHHWid JloBepUTeNs CIENOK Ha pPHIHKE IEHHBIX OyMmar,
CPOYHOM PBIHKE W/WJIM HA BaJIIOTHOM PBIHKE, a TaKKe MOAMUCHIBATH M IOAaBaTh NOPYYEHHUS Ha COBEpPLICHUE
JMOOBIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MOJINMKUCHIBATG W TIOJaBaTh 3asBJICHUS HA TEPEBOJ| aKTHMBOB Ha OpOKEpPCKHE cYeTa WM BBIBOJ aKTHBOB C
Opokepckux cuetoB JloBepurers;

NPUHUMATh, MOJANKMCHIBATE M IepelaBaTh AHKETHI, MPOTOKOJBI, IMMCbMA, MOPYYECHHUS, MOITBEPKIEHHS, aKThI
npremMa-nepeaadn, akTbl CBEPKH paciyeToB, oT4ueThl OOIIECTBa, a TaK)Ke UHbIE JOKYMEHTHI, TOIICaHIE KOTOPBIX
HEOOXOIUMO MJIsi CHENOK C ICHHBIMH OyMmaramu, NpPOHM3BOJAHBIMH (DUHAHCOBHIMH HHCTPYMEHTaMHU W/WITU
WHOCTPaHHOH BaJIOTOM;

COBepLIATh JIIOObIe ACHCTBHS, @ TaK)Ke MOAINMCHIBATE U MOJABATh JIOOBIE TOKYMEHTHI, CBA3aHHBIE C OTKPBITHEM,
3aKpBITHEM CUETa JCTI0 W/UITM 0OpEeMEHEHHEM IIEHHBIX OyMar 00s3aTeIbCTBAMMU;



7) ToaNHCHIBaTH AHKETy JACMOHEHTa, aHKETy KIMEeHTa W uHble (opmbl OOIIecTBa B paMKax KOPPEKTHPOBKU
[I€PBOHAYAJIbHO BHECEHHBIX JaHHbIX;

8) monmMceIBaTh W MOJABaTh IIOPYUYEHUS HAa COBEPIICHUE MHBEHTAPHBIX NEMO3UTApHBIX ONEpalluil, CBSI3aHHBIX C
W3MEHEHHEM OCTaTKa Ha cYeTe JIETO0, BKIII0Yas, HO HE OrPaHUYMBAasICh:

e IOpPYYCHHS Ha 3a4MCJICHHE IICHHBIX OyMar Ha cuet jaero (cueta aeno) Joseputens B aenozutapuu O01ecTBa
W TOpYYECHMs Ha CIMCaHME LEHHBIX Oymar co cueTa jaemno (cyeroB zeno) JoBepurens B Oeno3uTapuu
OO0mrecTBa;

e TIOpy4YEeHHs Ha TIepeBOJ IEHHBIX OyMar MexIy pasfenamu cuera aeno /loseputens B neno3urapun OOmiecTna;
MOpy4YeHUsI Ha OJOKUPOBKY MO KAKUM-THOO OCHOBAaHWSM IIEHHBIX Oymar Ha cdere Jemo (cuerax Jemno) B
nenozutapuu OOIECTBa, B TOM YKCIIE HA OJIOKUPOBKY U HHOE 0OpeMeHEHHE 0053aTeNIbCTBAMU LIEHHBIX OyMar
i1 obecrieueHust o0s3aTenseTB JoBepurens nepea OOIIECTBOM HITH IEped TPETHUMU JIMIIAMU, U TIOPYUYCHHUS
Ha CHsTHE OJIOKMPOBKHM Ha IIeHHbIe OyMaru Ha cueTe neno (cuerax jaero) JloBepuTens B JEMO3UTAPHH
OO0m1ecTBa;

9) mnonyuyaTh HHGOPMALIUIO, JOKYMEHTHI M MaTe€pUalibl O IPOBEACHUN COOPAaHUH aKIMOHEPOB, IIOBECTKE JHS, MECTE
W CpOKax BBIIUIATHl JMBHICHJOB W WHBIX KOPIOPATUBHBIX JICHCTBUSX, a Takke HHYH HH(GOpMAIHIO,
MOCTYTIAIONIYIO OT SMUTEHTOB IIEHHBIX OyMar ¥ MMEIOIIYI0 OTHOIIIEHHE K MpaBaM JloBepHUTeNst Kak BIaJenblia
LEHHbIX OyMmar, AEMOHMPOBAHHBIX Ha cyere Aeno (cuerax nemno) [losepurens B nemosutapuu OOmiecTsa, u
MPEeANPUHUMATD BCE UHBIE OT HEro 3aBUCALINE ACHCTBUS U1 peanu3anuu JoBepuresem npas, yA0CTOBEPSEMbIX
LIEHHBIMU OyMaramu, KOTOpbIE€ AETIOHHPOBAaHBI Ha cueTe Jeno (cuerax jnemno) Jloepuresnss B JAENO3UTApUU
OO0miecTBa;

10) momyvarh NOXOAB! M WHBIC BBIIUIATHI [0 LEHHBIM OymaraM, IEHOHHPOBAaHHBIM Ha cyere aeno JloBepurens B
nenoszutapuu O0IIeCTBa;

11) monyyars MHPOPMAIMIO TIO AEHO3UTAPHOMY JOTOBOPY W/HIIM CUETY JETO, BKIIOYAs BBITUCKH CO cYeTa JIeTo,
OTYETHl O MPOBEACHHBIX OMNEPalMsiX, U UHBIC JOKYMEHTHI, CBSI3aHHbIE ¢ OOCITY)KMBaHHEM CUeTa JETO0, a TaKKe
COBEpLIATh MHBIE ACHCTBHS, IPELYCMOTPEHHBIC ETIO3UTAPHBIM JOTOBOPOM;

12) 3aBepsATh KOMHU JOKYMEHTOB, BBIITMCKH M3 JOKYMEHTOB, CKPEIUISITh M 3aBEPSATH CKPEIUICHHE MHOTOCTPaHUYHBIX
JOKYMEHTOB, MOJy4aTh MAaTepUalbHbIE HOCUTEIM WHGOPMALMH, BBIIOJIHATH BCE HHBIC (OPMAJIBHOCTH H
COBEpIUIATH JIIOObIE UHBIE AEHCTBHS, HEOOXOANMBIE IS PeaIn3aluy IOJTHOMOYHH 110 HACTOALIECH JOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSIILIEH TOBEPEHHOCTH, a TAK)KE K OTHOLIEHUSAM Mexay [JosepureneM, IToBepeHHbIM 1
TPETbUMU JIULAMU, ABJIsieTcs npaBo Poccuiickoit @enepanuu.

Hacrosmas 7oBepeHHOCTD BblJaHA CPOKOM Ha IATH JIET € IPABOM IIEPEIOBEPHUS.
[Toanucu yrnoaHOMOYEHHBIX JIUL Y I0CTOBEPSIO.

(noonucv)

D.1.0., 00a3cHOCMYb YKA36I6AIOMCA NOTHOCMBIO U COOCMEEHHOPYYHO

Hoesepennocmo, @vidannasi 6 nopsoke nepedosepusi, O0MICHA OblMb 306ePeHd HOMAPUALLHO, eCIU UHOe He VCMAHOBIEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.



IIpuioxenne Ne 3.3
Kk Bpokepckomy norosopy Ne oT o

JloBepeHHOCTH

Hacrosmieit 1oBepeHHOCTBIO,

, (manee — «JloBeputensy), YHIOIHOMOYUBACT

HUKCTICPCUUCIICHHOC JIUIO (}Janee - <<HOBCpeHHLIﬁ>>)I

OO011ecTBO ¢ OrpaHUMYCHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep»

yKasvleaemcs nojlHoe HaumeHoeaHue Hoeepelmoeo

(OI'PH: 1027739121981, r. MockBa, BH.Tep.T.MyHHUITUTIATLHEIH OKPYT [IpecHEHCKHUH,
IIpecuenckas Hao., 1.10, 6ok C, aTax 50)

(vkaswvisaemcs OI'PH u mecmonaxooicoenue Ilogepentozo)

BO HCIIOJIHEHHUE MopyueHuil JloBepuTens coBepiiaTh OT UMeHH JloBepUTEs CIeayIOHe IeHCTBUS:

1) BecTn meperoBOpHI, HANpaBICHHBIE HA COBEPIICHUWE CHENOK, a TaKXKe COBEpIIaTh JIOOBIC CHEIKH I10
NPHUOOPETECHHIO W/WIH OTUY)KJCHHUIO IIEHHBIX OyMar, B TOM 4Hcie, KOT/ia CTOPOHOH 110 TaKOH CHENKe BBICTYHAeT
[ToBepeHHBIH;

2) MOANMCHIBATH JOTOBOPHI (COTJIALICHUS), @ TAKKE MHBIC JOKYMEHTHI, CBSI3aHHbIEC C 3aKIIIOUCHUEM, HCTIOJIHEHUEM,
M3MEHCHHEM WM PACTOPKEHHEM CHEJIOK 0 MPHOOPETCHUIO W/MIIM OTYYKICHHIO IIEHHBIX Oymar, ¥ COBEepIIaTh
mo0ble MHBIE JEHCTBUS M (OPManbHOCTH, HEOOXOAMMBIC Ui pealn3alyd I[OJHOMOYHHM MO HacToAIIeH
JOBEPEHHOCTH.

[IpaBoM, IpUMEHUMBIM K HACTOSIILIEH TOBEPEHHOCTH, a TAK)KE K OTHOLIEHUSAM Mexay [JosepureneM, IToBepeHHBIM 1
TPETbUMU JIULIAMU, ABJIsieTCs NpaBo Poccuiickoit Denepanuu.

HaCTOHH_IaH JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IIEPEAOBCPUsL.

(noonucw)

@D.U.0. ykazeiearomesi NOIHOCHBIO U COOCMEEHHOPYHUHO

Hoeepennocmy, @vidannasi 6 nopsoke nepedosepusi, O0MICHA OblMb 306ePeHd HOMAPUATLHO, eCIU UHOE He VCMAHOBIEHO
3axonodamenvcmeom Poccuiickou ®edepayuu.
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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanyii Ha pbIHKe HeHHBIX Oymar

Lenr nHacrosmed Jlexmapanmm — TpeAoCTaBUTh BaM HHQOpPMAIHMIO 00 OCHOBHBIX PHCKax, CBSI3aHHBIX C
OCYyIIEeCTBIIEHHEM OTepalliii Ha phIHKE IIeHHBIX Oymar. OOpaiaem Balie BHUIMaHKE Ha TO, 9TO HacTosmas Jlexmaparus
HE pacKpbIBaeT HHPOpMAITHIo 000 BCeX pHUCKaX Ha PHIHKE IIEHHBIX OyMar BCJIEACTBHE Pa3HOOOpa3vs BO3HUKAIOIIMX
Ha HEM CUTyaluH.

B o0mem cwmpiciie puCK TmpeacTaBisieT coO00W BO3MOXKHOCTh BO3HHKHOBEHHS YOBITKOB IIPH OCYIIECTBICHUH
(PMHAHCOBBIX OTepalyii B CBSI3M C BO3MOXXHBIM HEOJIAaroNpHUATHBIM BIHMSHWEM pPa3HOTO poaa (aktopoB. Hmke —
OCHOBHBIE PUCKH, C KOTOPBIMU OYyJIyT CBSI3aHBI Ballld ONIEPAIMY Ha PHIHKE IEHHBIX OyMar.

L CHCTEeMHBIN PHCK

DTOT PHUCK 3aTparMBaeT HECKOJHKO (MHAHCOBBIX HWHCTHUTYTOB W TPOSBISIETCS B CHIDKEHHH WX CIIOCOOHOCTH
BBITIONHATh CBOM (yHKIHMU. B cuimy Oonbpmioi cTeneHW B3aWMONEHCTBUS W B3aMMO3aBHCHMOCTH (DHMHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 peayin3alvs MOXET IMOBIHATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

CrnenmyeTr oTAensHO OOpaTHTh BHHUMAaHWE Ha PHCKH, CBSI3aHHBIE C BBEJECHHEM MEp OTPAaHHYMTEIHFHOTO XapakTepa
(camkmii, 5M0OapTo U AP.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYIAPCTB, TOCYIAPCTBEHHBIX 00BEINHEHIN U/ UTH
COI030B W/WIIM TOCYNAPCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEXKIEHHI B OTHOMIEHUH (MHAHCOBBIX HHCTHUTYTOB,
pacnonoxeHHbIX B Poccuiickoit ®enepanuu. [laHHBIE COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE BIMSHUEC Ha
JIUKBUTHOCTH PHIHKA, BO3MOXKHOCTH OCYIIIECTBIICHUS ONICPaIUil U XpaHSHUS MHOCTPAHHOW BATIOTHI, @ TAKXKE IPUBECTH
K CYIIECTBEHHBIM TOTEPSIM IPH OCYIISCTBICHUH Omnepanuii Ha (UHAHCOBOM pHIHKE. JIeHEeXHBIE CcpelcTBa B
WHOCTPAHHOHN BaJIFOTE, a TAaKXKe [IEHHbIC OyMaru, y9uThIBaEMbIC U/WIIM XPAHAIIUECS B MHOCTPAHHBIX OpraHM3aIlHsiX,
MMEIOIINX IPaBO OCYIIECTBIATh y4YeT W TEpexo] NpaB Ha IIeHHble Oymaru, MOTyT OBITh 3a0JOKHpPOBAaHBI Ha
HEOIpe/IeTIEHHbIN CPOK.

1L PriHOYHBIHN pUCK

OTOT PUCK TPOSBISACTCA B HEOIArONMpPUATHOM HM3MEHEHHUW IIEH (CTOMMOCTH) IMPHHAJUICKAINUX BaM (DHHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIE HM3-32 HEOJIAronmpusTHOrO U3MEHEHUS TOIUTUYCCKON CUTYaIluH, PE3KOH JeBabBAIlUN
HAIIMOHATILHOM BaJIOTHI, KPH3KHCA PHIHKA TOCYAapPCTBEHHBIX JIOJTOBBIX O0S3aTENILCTB, OAHKOBCKOTO M BaJIOTHOTO
KpHU3HUCa, OOCTOSATENHCTB HEMPEOJOTUMON CHIIBI, TIIABHBIM 00pa3oM CTHXMWHOTO W BOCHHOTO XapaKTepa, U Kak
CJIC/ICTBUE, TIPUBOJUT K CHIKCHHUIO JIOXOJHOCTH WM JaKe YOBITKaM. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTervu
PBIHOYHBIN (IIEHOBOM) PUCK OyIET COCTOATh B YBEJIWYECHUHU (YMEHBIIECHUH) LIeHbI (DMHAHCOBBIX MHCTPYMEHTOB. BbI
JIOJDKHEI OTJ]aBaTh ce0e OTYET B TOM, YTO CTOMMOCTh IIPUHAICKANIUX BaM ()MHAHCOBBIX HHCTPYMEHTOB MOXKET KaK
pacTH, TaK ¥ CHUXKATHCA, ¥ €€ POCT B MPOIIIOM HE 03HAYAET €€ POCTa B OYIyIIIeM.

Crnenyet crienualibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKU:
1. BamtoTHsI# prck

BantoTHbIH pUCK IPOSBIIETCS B HEOIAronpuATHOM H3MEHEHHH Kypca py0:is (0a30B0i BaIIOTHI CUETA) 10 OTHOLICHHUIO
K MHOCTPAaHHOW BaJIOTE, IIPU KOTOPOM BAllM JOXOIbI OT BJIAJCHHSA (PMHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITh
MOJIBEPTHYTHI HHQIIAIUOHHOMY BO3JICHCTBHIO (CHIDKEHHUIO peallbHON MOKYIATEIbHOM CIOCOOHOCTH), @ TAKXKe OleHKa
WHBECTHUIIMI B HAIIMOHATBHOW BAaJIOTE MOXKET CHU3HUTHLCS NIPU COXPAHEHNH OIIEHKH TAKUX WHBECTUIMIA B UHOCTPAHHOM
BaJIOTE BCJEACTBHE YEro BBl MOXKETE IMOTEPATh 4YacTh J0XOJA, MOJIYYUTh HEraTHBHYIO MEPEOLIEHKY OTKPBITHIX



TTO3UIINY, HOMHHHPOBAHHBIX B WHOCTPAHHON BANIOTE, a TaK)KE MOHECTH YOBITKH. BamIOTHBIN PUCK TakKe MOXKET
MPUBECTH K W3MEHEHHWIO pa3Mepa 00s3aTeNbCTB M0 (UHAHCOBBHIM HHCTPYMEHTAaM, CBS3aHHBIM C HMHOCTPAHHOMN
BaFOTON MM (PUHAHCOBBIMH WHCTPYMEHTaMU, HOMHHAPOBAHHBIMU B HHOCTPAaHHOM BAITIOTE, YTO MOXET MPUBECTH K
yOBITKaM WK K 3aTPYAHCHUIO BO3MOKHOCTH PACCUUTHIBATHCS IO HUM.

2. IIponeHTHBIN PUCK

[posiBisieTcst B HEOIArONPUATHOM W3MEHEHUH MPOIICHTHON CTABKH, BIUSIONICH HA KYPCOBYIO CTOMMOCTD OOJIUTAITNi
WIA WHBIX MHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM JOXOJOM. [IpOIEHTHBIM PUCK MOXKET OBITH
00yCJIOBIIEH HECOBIAJCHHEM CpPOKOB BOCTpeOOBaHUS (ToramieHwsi) TpeOOBaHWHA W 0O0s3aTENBCTB, a TakKKe
HEOJIMHAKOBOW CTETICHBI0 N3MEHEHUS MPOIEHTHBIX CTABOK 10 TPEOOBAaHUSM U 00s13aTEILCTBAM.

3. Puck HeOIaronpusTHOro M3MEHEHHS IEHbI aKIIHH

[posiBiisieTcst B pe3koM MaJeHUH IICHBI aKI[Ui aKIMOHEPHOTO OOIIecTBa, B pe3ylibTare M3MEHEHHS (MHAHCOBOTO
MOJIOKEHNSI DMHUTEHTAa AaKIWH WKW HeOJIaronpusTHOro HoBocTHoro (oHa. Takke crooja BKIIOYACTCS PHCK
HEBO3MOKHOCTH PEaJTM30BaTh aKIIUU BCJIEICTBUE PU3HAHUS SMUTEHTa HECOCTOSTENbHBIM WJIH JIETUCTUHTA aKIINH, a
TaK)Xe B HEBO3MOXXHOCTH ITOJTyYUTh BBIILIATHI 110 JI0XO0/IaM WA UHBIM KOPITOPATUBHBIM JICHCTBUSIM.

Jiist TOro, 4TOOBl CHU3UThH PHIHOYHBIN PUCK, BaM CIIEAYET BHUMATEIbHO OTHECTHCH K BBHIOOPY M JUBepcH(UKAIIUm
(bMHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTeNbHO O3HAKOMBTECH C YCIOBHSMH BaIler0 B3aMMOAEWCTBHUS C
BamMM bpokepoM st TOoro, 4roObl OLEHHUTH PacXoAbl, C KOTOPbIMH OyIyT CBS3aHBl BJIaJCHHE M OIEpaluu C
(PMHAHCOBBIMHM MHCTPYMEHTaMU M yOeIuTeCh, B TOM, YTO OHU NPHEMIIEMBI JJIsl BAC U HE JIMIIAIOT BaC 0XKUAAEMOI0
BAMHU J10X0Ja.

4. PUCK BO3HUKHOBCHUS Y6BITKOB B CJIy4ac nMpoJaaxv HCHHBIX 6YMal" IIpy HAJIMYUUN HpOCpO‘ICHHOﬁ 3aJ0JDKEHHOCTHU

B ciydasx mpuHyAnTenbHON NMPOAaKW LEHHBIX Oymar bpokepoM mpHu HalIWYuH MPOCPOUYEHHOW 3aI0JDKEHHOCTH C
Balllel CTOPOHBI, 3TO MOXKET IPUYMHHUTH BaM 3HAUHUTENbHBIC YOBITKH, HECMOTPSI Ha TO YTO MOCJIE TAKOH peann3aliuu
LEHHBIX OyMar U3MEHEHHE IICH Ha HUX MOXET NPUHATH OJaronpusTHOE Ui Bac HalPaBJICHUE, U BbI NOJIYYMIH ObI
J0XOJ, eciii OBl JaHHbIE LICHHBIE OyMard He ObLIN MPUHYJUTEIBHO MIPOAAHBI.

II1. Puck muxBuaHOCTH

3TOT PUCK MPOSBISIETCS B CHIYKEHUH BO3MOXKHOCTH Pealn30BaTh (PMHAHCOBBIE HHCTPYMEHTHI IO HEOOXOMMOM TIeHE
W3-32 CHIDKEHHS CIpoca Ha HHX. JIaHHBIM PUCK MOXET MPOSBUTHCS, B YACTHOCTH, PU HEOOXOIUMOCTH OBICTPOI
npoAaxu (PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUYUTEIBHBIM CHHKEHUEM HX CTOUMOCTH.

IV. KpeautHsrii puck

9TO0T PHUCK 3aKJIIOYa€TCd B BO3MOXXHOCTHU HEBBIIIOJIHCHNA KOHTPAKTHBIX U MHBIX O6H33T6HBCTB, IIPUHATBIX Ha cebs
JAPYTruMH JIMiaMu B CBA3U C BAlllTMMU OIICpaAlUsAMU.

K 4nciay KpeauTHBIX PUCKOB OTHOCSITCS CIIEYOLIUE PUCKU:
1. Puck nedonra mo obauranysaM 1 HHBIM TOJTOBBIM LIEHHBIM OyMaram

3aKI04acTcd B BO3MOXKHOH HEIIATCKECIIOCOOHOCTH SMHTCHTA JOJITOBBIX IICHHBIX 6yMar, 4UTO MPUBCACT K
HCBO3MOKHOCTH WJIM CHHKCHHIO BCPOATHOCTH IIOTaCUTh €€ B CPOK M B IIOJHOM O6’BCM6, a TAKXXC OCYIICCTBUTH
KYTIOHHBIC WJIN UHBIC TINITAHUPYCMBIC BBITLIATHL.

2. Puck KoHTpareHra

Puck koHTpareHTa mposBIIseTCs B PUCKE HEHCIIOMHEHUS 0053aTeNBCTB MEepe]] BaMH HIIH BalluM BpoKepoM co CTOpOHBI
KOHTPareHTOB, BKIFOYasi, HO HE OTpaHW4MBasich, OpraHu3aTopa TOPrOBIH, PACUETHBIX/KIUPUHTOBBIX OpraHU3alui,
oOcmyxxuBatomnx OpraHuzaTopa TOpProeid, OaHka. Bam bpokep npuHHMaer Mepsl MO MHHUMH3ALUU pHCKa
KOHTpareHTa, OJJHaKO HE MOYKET HCKIIOYHTH €ro MOJTHOCTBIO. LleHTpalbHBIM KOHTPAareHT MOXKET UMETh KaluTall
HEIOCTATOYHBIN JUIsl MOKPBITHS YOBITKOB BCEX YUYACTHUKOB KJIIMPUHTA B Citydae 1eoaTa OHOTO U3 YYACTHUKOB HIIH
peanmuzanui HHPPACTPYKTypHOTO pHucka. OcoOCHHO BBICOK PHCK KOHTpareHTa NpH COBEPIICHHH OICpalu,



COBEpIIaeMbIX 0€3 y4acTHs IIEHTPAJIBLHOIO KOHTPAreHTa, IMOCKONbKY bBpokep MokeT He WMETh BO3MOKHOCTH
yOenuThCs B KPEIUTHOM KadecTBE BTOPOI CTOPOHBI B CBSI3M C OTCYTCTBHEM JOCTyMa K (MHAHCOBOM MH(OpMaInu
CTOPOHBI I10 CJIEIIKE.

Br1 momkHBEI 0THaBaTh cede OTYET B TOM, YTO, XOTsI bpokep neficTByeT B BallMX MHTEpPECcax OT CBOETO UMEHH, PUCKH,
KOTOpBIE OH MPHHMMAET B Pe3yNibTaTe TAaKUX JIEHCTBHIA, B TOM HYHCJE PUCK HEHCIIOJHEHHS WM HEHAJIE)KAaIlero
WCTIONTHEHMSI 0053aTeNbCTB TPETHHX JIUI] Tiepe BamuM bpokepom, Hecete Bbl. BaM ciieyeT mMeTh B BUY, YTO BO BCEX
CIIy4asix JICHEXKHBIC CPEJICTBA KIIMEHTA XPpaHATCS Ha OAaHKOBCKOM CYETE, U Bl HECETE PUCK OAHKPOTCTBA OaHKA HITH
KIIMPUHTOBON OpraHW3allii, B KOTOPHIX OHU XPAHATCS, WM 3aMOPO3KH OaHKOM, JEMO3UTAPHUEM WJIH WHBIMHU
OpraHHU3aIHSIMY BaIlIUX JCHSKHBIX CPEJICTB M IPOUYMX aKTHBOB. OIIEHUTE, T/Ie IMEHHO OYyT XPaHHUThCS TIEPETaHHbIC
BaMu Bpokepy akTHBBI, a TakKe TOTOBHI JIM BBl OCYIIECTBIISATH ONEpAIlMd BHE IEHTPAIM30BAHHOW KIWPHHTOBOMN

WH(PACTPYKTYPBHI.

3. Puck HeucmonHeH!s 00513aTeNbCTB nepea BaMmu BallluM BpOKepOM

Puck HencnomHeHus BallluM BpOK@pOM HEKOTOPBIX 00s3aTeIBLCTB nepea BaMu ABJISICTCA BUJOM pHCKa KOHTparcHTa.
3aK0HOIATEILCTBO TPEOYET XpaHUTh ICHEKHBIE CPENICTBA bpokepa u JCHEKHBIE CPEACTBA €r0 KIMEHTOB Ha Pa3HBIX
0aHKOBCKHX CU€Tax, OJiarofaps 4eMy OHH 3alllUIICHHI B ciydae OaHKpoTcTBa bpokepa. OgHAKO OOBIYHO JEHEKHBIC
CpeICTBa KIUESHTA XPAHATCS HAa OAHKOBCKOM CUETE BMECTE C JICHES)KHBIMHU CPEJCTBAMHU IPYTUX KIIMEHTOB M TIOTOMY
HC 3alllUIICHBI OT oGpameHI/m B3BICKaHUA 110 JOJIraM APYTHUX KIMCHTOB. 21}15[ TOIr'O LITO6I)I HCKIIFOYUTH 3TOT PHUCK, BBI
MoOKeTe TpeOoBaTh OT bpokepa XpaHUTH Balllk JIEHEXKHBIE CPEACTBA HA OT/AEIHLHOM CUeTe, HO B 3TOM ciydyae bpokep
MOJKET YCTAaHOBHTH JOTIOJIHUTEILHOE BO3HArpaXeHue. Takke B HEKOTOPBIX CIIydasx OpOKep MOXKET MMETh IpaBo
HCIIOJIB30BaTh Balll AC€HCKHBIC CPEACTBA U TOT' ZIa OHU CTAHOBATCA IIOABEPIKECHBI PUCKY YTPATEHI B ClIy4ac 6aHKpOTCTBa
Bbpoxkepa.

BHuMaTenpHO 03HAKOMBTECH C IMPOCKTOM J0roBopa Jjis1 TOro, YTOOBI OLCHHUTH, KaKHWC IIOJIHOMOYHSA IIO
HCIIOJIb30BaHWUIO BallICr0 UMYIICCTBA 6YZ[eT HMCTH Ball BpOKep, KaKOBBI IIpaBuJia €ro XpaHCHHA, a TAK)KE BO3BpaTa.

Bamr Bpoxkep sBisiercs uienom HAY®OP, k koTopoii Bbl MOXKeTe 0OpaTUThCS B CiIydae HapyLICHHs BAaLIUX MPaB U
uHTepecoB. ['ocymapcTBEHHOE peryjivpoBaHME M HAJA30p B  OTHOIIEHHH  JESTENbHOCTH  SMHUTEHTOB,
MpoeCcCCHOHANBHBIX YYaCTHUKOB pBIHKA I[EHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM W JPYTHX (PHHAHCOBBIX
opranmuzanuii ocymiecteisiercss LleHTpanbubiM OankoMm Poccuiickoit deneparuu, K KOTOPOMY BBl TAKXKE MOXKETE
oOpaIiarecs B cllyyae HapyIICHUs BalllMX NMpaB U uHTepecoB. [loMrMo 3TOr0, B BIIpaBe oOpaiarbes 3a 3aluTon B
cyaeOHbIe ¥ IPAaBOOXPAHUTEILHBIE OPTaHBl.

V. IIpaBoBOI1 U PETrYIATOPHBIN PUCKH

CBsi3aH ¢ BO3MOKHBIMUA HETaTUBHBIMU MOCTIEICTBUSMH YTBEPKICHHUS 3aKOHO/IATENIbCTBA WJIM HOPMATUBHBIX aKTOB,
CTaHJAPTOB CaMOPETYJIHPYEMBIX OpraHW3alui, OpraHu3allui, PerylupyrolmuX (UHAHCOBBIA PBHIHOK WM HHBIC
OTpaciv 3JKOHOMHUKH.

K IIPaBOBOMY PHUCKY TaKKC€ OTHOCHUTCA BO3SMOKXHOCTb USMCHCHU ITPAaBUJI pacy€Ta HaJiora, HAJIOTOBBIX CTABOK, OTMCHBI
HAJIOTOBBIX BBIUCTOB U APYTUC U3MCHCHUA HAJIOTOBOI'O 3aKOHOAATEILCTBA, KOTOPBIEC MOT'YT IPUBECTU K HCTATUBHBIM
JUIsL BaC IOCJICACTBUSAM.

[lpu yvere w/wnm XpaHEeHHH [EHHBIX OyMar B WHOCTPAHHBIX JCTIO3UTAPHAX, BKJIIOUYAs JETMO3UTAPHH C MECTOM
YUPEKACHUS B TOCYIapCcTBaX, YKa3aHHbBIX B oM. | w/mwim 2 1. 2 ct. 51.1 deaepanbHoro 3akoHa ot 22.04.1996 Ne 39-
@3 «O pbIHKE LEHHBIX OyMar» M He BKJIIOUYEHHBIX B NEpeyeHb, YTBEPXKIAEHHBIN pacrnopspkeHueMm [IpaBurenncTa
Poccuiickoii ®enepaunu ot 05.03.2022 Ne 430-p «OO6 yTBepkIEHHMM NEPEYHS HHOCTPAHHBIX TOCYIApCTB H
TEPPUTOPHUIL, COBEPIIAOIINX HEAPYKECTBEHHbIE NEHCTBUS B OTHOLEHUM Poccuiickoil ®denepauuu, pocCUUCKUX
IOPUINYECKUX U (PU3HUUECKHX JIMID, JTUO0 B ACMO3UTAPUAX, MECTOM YUPEKACHUsI KOTOPBIX fABIsieTcs ['ocynapcTBo
Karap, BO3HHKAIOT pUCKH, CBA3aHHBIC C MOJYMHCHHEM TAKHX JEHO3UTAPHUEB MHOCTPAHHOMY (MEXIyHapOAHOMY)
3aKOHO/IAaTENbCTRY U MIPaBUJIaM, B TOM YHCIIE, HO HE OTPaHUYNBAsICh MEPEUNCIECHHBIM:

- WHOCTPaHHBIA JAETMO3UTAPUN OCYIIECTBISACT MCTMO3UTAPHYI0 U HHYIO ICSTEIHHOCTh B COOTBETCTBHH C
3aKOHOJATEIhCTBOM MECTa CBOETO YUPEXKICHHUS, OTIMYAIONIMMCS OT 3aKOHOJaTenbhcTBa Poccuiickoit
denepanny;



- UWHOCTpPaHHBIA JCTIO3UTapUH MOXET PYKOBOJCTBOBATHCS OIPAaHUYUTEIBHBIMA W/HIU CAaHKIMOHHBIMU
MepaMu, BBOAUMBIMH HHOCTPAHHBIMHU T'OCYIapCTBaMH, COI03aMH FOCYAAPCTB H/MIN (PMHAHCOBBIMH U MHBIMHU
OpraHM3aIHsAMY;

- PUCKHU U3MEHEHUS PETYIATOPHBIX TOIX0/I0B K BJIaICHHUIO [IEHHBIMHU OyMaraMuy W/Uiiy ONepatysiM ¢ HEHHBIMH
Oymaramu;

- cyneOHas 3amyTa IpaB IO IIEHHBIM OymMaraM MOKET OBITh CYIIECTBEHHO OCJIO)KHEHAa HEOOXOAMMOCTBHIO
oOparmieHusi B cyneOHbIe OpraHbl W/WIM TPETEHCKHE Cyabl (apOUTpaXk), a TakKe B MPaBOOXPAHUTEILHbBIC
OpraHbl 10 MpaBUJIaM, KOTOPhIE MOTYT 3HAYUTEIBHO OTIIMYATHCS OT AEHCTBYIOIIMX MpaBuil B Poccuiickoit
®denepaunu;

- HEBO3MOXXHOCTh y4YacTUS BO BCEX KOPIIOPATUBHBIX JEUCTBHSAX WHOCTPAHHBIX SMHUTEHTOB, MOJYy4YEHUE
JOXOZOB MO LEHHBIM Oymaram, a TakKe HaJlUuyhe BO3MOYKHOCTH PAacIOpSDKEHHUs] LEHHBIMH Oymaramu,
JIOXOZIaMH IO HHUM, CPEJCTBAMH OT MPOJaXKH IIEHHBIX OyMar, MOCKOJIbKY pean3alisl TaKuX MpaB 3aBUCHT
0T 0COOEHHOCTEH MPABOBOTO PETYIMPOBAHUSI CTPAHBI PETUCTPAIIMA HHOCTPAHHOTO JCTIO3UTAPHSI, IMUTCHTA
HWHOCTPaHHBIX LIEHHBIX OyMar, cTpaHbl 00palleH!s] HHOCTPAHHBIX LIEHHBIX OyMar, peryJsiTOPHBIX ITOJIX0/10B
BBILIECTOSIINX JEMNO3UTAPUEB K BIaJICHUIO ICHHBIMU OyMaraMmu 1 OIepaLusM ¢ IeHHBIMU OyMaramu.

K mpaBoBBIM prickaM OTHOCSATCSI PUCKH BBEACHUS OTJEIbHBIMI HHOCTPAHHBIMU TOCYJapCTBAaMU, TOCYAapCTBEHHBIMHU
00BETMHEHUSIME ~ W/WIIM  COI03aMH  W/WJIM  TOCYAapCTBEHHBIMH  (MEXTOCYJapCTBEHHBIMH)  YUPESKIACHUSIMU
OrpaHUYUTENBHBIX Mep (CaHKLUi, 3MOapro u ap.) B oTHowmeHnu Poccuiickoit denepannu, OTAEIBHBIX OTpacien eé
9KOHOMMKH, (PU3NYECKUX U IOPUIMYECKUX JINL, BKIIOYasi HHPPACTPYKTYpHBIX OpraHu3auuii (JMHAHCOBOTO PHIHKA —
OMpIK, LIEHTPAIBHBIX IETIO3UTAPHEB, IEHTPAJIbHBIX KOHTPAr€HTOB, a TAKXKE B OTHOLLIEHWH SMUTEHTOB LICHHBIX OyMmar,
KOHTpareHToB bpokepa, a Takke OTBETHbIE MEpBI cO CTOpOHBI Poccuiickoil ®Penepanyv. ITO MOXKET MPHUBECTH K
3anpery (HEBO3MOXXHOCTH COBEPILIEHHsS / UCIIOJIHEHHWS) OTHENBHBIX CHENOK, MPU3HAHHWIO CHENIOK HUYTOKHBIMHU,
OJIOKMPOBAHMIO BAILIMX CUETOB WIIM CYeTOB Bpokepa, orpaHnveHusIM B 00OpallleHHH U pacdyeTax BCeX WM OTIEIbHBIX
HEHHBIX OyMmar, 0OMeHe HHOCTPAaHHOM BAIIOTHI, @ TAK)KE HEBO3MOXKHOCThH OCYILECTBICHUS PACYETOB B MHOCTPAHHOM
BaJIIOTE WM OJOKMPOBKE CUETOB, Ha KOTOPBIX XPaHUTCS WHOCTpaHHAas BalioTa. PUCKH, CBsI3aHHBIE C BBEIECHHEM
OrpaHUYUTENBHBIX MEP, MOT'YT IPUBECTU K BallMM (DHHAHCOBBIM IOTEPSIM U TOJDKHBI OBITH OLEHEHBI TIPH MPUHATHH
peuieHui.

[pu NIpUHATHN UHBECTHIIMOHHBIX PEIICHNH BBl JJOJDKHBI BHUIMATEIILHO 03HAKOMHTBCS C TEOTOIMTHIECKUMH PUCKaMH,
B TOM YHCJE C HAJHMYHEM OTPAaHWYUTEIBHBIX MEpP B OTHOLICHWH SMHUTEHTA, KPEAUTHOH OpraHM3alid, B KOTOPOM
OTKpPBIT CUET JENO3UTapus, B KOTOPOM OyIyT YYMTHIBaThCA IpaBa Ha IIEHHbIE Oymaru, a TaKkke C HaJMIHeM
MOTCHIIMATBHBIX PHCKOB BBEICHUS B3aWMHBIX OIPaHMYUTEIBHBIX Mep Mexay Poccuiickoit ®enepanmeir u
MHOCTPaHHBIM FOCYAapCTBOM, SBISFOLIMMCS MecTOM Bamieli peructpanuu win Bammm MectoxuTenscTBoM. B ciydae
HAJINYMSL KaKUX-TMOO OTpaHUMYUTEIbHBIX MEp B OTHOIICHHH YKa3aHHBIX BBIIIE OpraHW3aluil, a Takke Bac w/mim
a(i)q)I/IJ'II/IpOBaHHBIX ¢ Bamu JIWII, BbI HCCETC PUCKU, CBA3AHHBIC C HCTIOTYYCHUCM BhITIATHL HOMHHAJIbHOM CTOMMOCTH 1
KYIIOHHOTO JI0XO0Jla IO OOJUralysM WM HEMOJYyYCHHEM JMBHJICHIHOTO J0XO0Ja / HEBO3MOXHOCTBHIO 3aKPHITh
OTKPBITYIO TIO3UIMIO B OTHOIICHHUH IIEHHBIX OyMar (0co00e BHUIMaHHE Ha TaKWe PUCKU HY>KHO OOPaTHTh MPH MTOKYTIKE
/ IpoJaXke TIEHHBIX OyMar HHOCTPaHHBIX YMUTEHTOB).

Taxoke CyLIeCTBYIOT IOIOJHHUTENIBHBIE DPHUCKH, CBSI3aHHBIE C HAaXOXXAEGHHEM WHOCTPAHHON BalOTHI B OaHKax
Poccuiickoit @enepanmu 1 ¢ 3axmoueHneM CAeNok ¢ pacdeTaMd B MHOCTPaHHOM BajiOTe, B TOM YHCJE C YYETOM
BBEJICHUS W/WJIM BO3MOXHBIM BBEJICHUEM B OTHOIIeHUU Poccuiickoit deneparium, pOCCHICKUX FOPUIMYSCKUX /WU
(¢u3nMUecKuX ML CAaHKUMH W/MIM COBEPILIEHHUS WHBIX HEAPYKECTBEHHBIX ACHCTBUN OTAEIBHBIMH WHOCTPAaHHBIMU
TOCYJapCTBaMU W/HJIHM COI03aMHU TOCYAAapCTB W/MUO0 OTBETHHIX MEp, MIPHHUMAEMBIX OpraHaMu Biactu Poccuiickoit
®depepanuu B CBSI3U C 3THM, KOTOPBIE B TOM YHUCJIE MOTYT 3aKJIFOYAThCS:

— B OJIOKMPOBKE WJIM MHOM OTPaHMYEHHH JIEHEKHBIX CPEICTB B MHOCTPAHHOH BaNOTe, MpEAHA3HAYEHHBIX
JUISL OCYHIECTBIICHUS paCU€TOB I10 CIIEIKaM MU MOJYyYEHHBIX B PE3yJIbTATE UCIIOIHEHMS CIAENOK;

— B BO3MOXHOH KOHBEpPTALUMH HHOCTPAHHOW BAaJIOTHl OOCITY)XKWBAIOIIUMH OaHKaMH W/WIH WHBIMH
pacueTHBIMHU (KJIMPUHTOBBIMH) OpTaHM3aLMSIMHY, YIaCTBYIOIIMMH B pacderax I0 cIelikaM, 0e3 mopyyeHus
bpoxkepa wnu kineHTa;

— B IpHOCTaHOBJICHWU OpraHU3aToOPOM TOPTOBIU H/WIH 00CTYKHBAIOUICH €T0 KIIMPUHTOBOW OpraHu3aluei
Ha HEOIPEJEIICHHBIA CPOK UCTIOMHEHNUS 3aKIIIOYEHHBIX CAEIIOK;



— B HEBO3MOXXHOCTH OCYIIECTBHTH TIEPEBOJ WHOCTPAHHOW BAIIOTHI C/Ha OaHKOBCKHE CUETa BBUJIY
YCTaHOBJICHHUS OOCTYXHBAIOIIMMH OaHKaMH JIMMHTOB W/WJIW WHBIX OrPaHWYCHHNA Ha IEPEBOJIBI
HWHOCTPAHHOW BAJIIOTHI;

— B HEBO3MOXXHOCTHU MPOJATh HHOCTPAHHYIO BaJIOTYy, B TOM YHUCJIE B CBSI3U C OTCYTCTBUEM JTIUKBUAHOCTH HA
OpraHM30BaHHOM BAJIOTHOM PBIHKE.

VL OmnepaimoHHbIN PUCK

3akiovaercsi B BO3MOXKHOCTH NPUYUHEHUS] BaM YOBITKOB B pe3ylibTaTe HApYIICHUS BHYTPEHHUX TPOLEAYD Ballero
Bpokepa, ommbok 1 HeTOOPOCOBECTHRIX ACUCTBHH €ro COTPYIHHKOB, COOCB B paboTe TEXHMUECKHX CPEJICTB BAILIETO
Bpoxepa, ero mapTHepoB, HHYPACTPYKTYPHBIX OpraHW3alH{, B TOM YHCIIE OPTaHHU3aTOPOB TOPTOB, KIMPHHTOBBIX
OpraHu3alyi, a TaKxKe APYrux opranuzanuil. OnepauuoHHbBIA PUCK MOKET UCKIIOUUTh WK 3aTPYIHUTH COBEPILICHUE
oTiepaIii ¥ B pe3yabTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATECIIBHO C JA0OroBOpOM Jid TOTO, YTOOBI OIICHUTB, KAKUC U3 PUCKOB, B TOM YHCJIC PUCKH KaKUX
TEXHUYCCKHUX C6OCB, HCCCT Balll BpOKCp, ad KaK1C U3 PUCKOB HCCCTC BHI.

VII.  Pucku npu coBepIIeHHWH CAENOK C MCTOib30BaHWEM ynaieHHbIx cpenctB cBs3u (UTC, IITC, Jlnunbrit
KaOWHET)

3aKIIoYaTcsi B BOBMOKHOCTH MPUYMHEHUS] BaM YOBITKOB B pe3yJIbTaTe HECOOIOICHUs MPaBuil UH)OPMAIIMOHHOM
0e3onacHocTH. JlaHHBIN PUCK MOXKET MPUBECTH K HEABTOPU30BAHHOMY OCYIIECTBICHHIO (PMHAHCOBBIX OTEpanuii ot
BAallIEr0 UMEHHU.

JI71st MUHUMH3AIIUH 3TOTO PHCKa PEKOMEHIYIOTCS IPEANPUHATE CIETYIONINE MEPHI:

— YCTaHOBUTH MapoJb IS BX0JIa B OMEPALMOHHYIO CHCTEMY;

— XpaHUThH B TaliHE U HE MepelaBaTh TOCTOPOHHUM JIULAM JIOTUHBI, TAPOJIH, KIIOUYH IEKTPOHHOMN MOANHNCH
U Ipyrue ayTeHTH(UKAHOHHbIC AaHHBIE U JOCTYyINa B ONEPALUOHHYIO CHCTeMy, JInuHbIld KaOWHeT,
UTC, IITC;

— HCIONB30BaTh AHTHUBHPYCHOE IIPOrpaMMHOE OOecleueHHs C PEeryJsipHbIM OOHOBJIEHHMEM 0a3 Ha
YCTpOicTBax, Ha KOTOPBIX ycTaHoBieHa cucrema UTC;

— wu30erarh mocemieHus: B MHOOPMAIIMOHHO-TEICKOMMYHHUKAIIMOHHOH ceTn MHTepHeT HeOsiaroHa eKHbIX
caiiToB (Hampumep, CalWTbl C OSPOTHYECKHM COJCPKAHUEM, HEJIUIECH3MOHHBIM MPOTrPAMMHBIM
oOecrieyeHneM U KHHONIPOLYKIMEH, TOPPEHTHI U TIp.);

— HE YCTaHaBIMBaTh Ha YCTPOHCTBO MNPOrpaMMHOE OOecIieueHHEe, IOJMyYeHHOE HE U3 JOBEPEHHBIX
HMCTOYHHUKOB,

—  TPOSBIATH OAUTEIBLHOCTD NPU MOJIyUYEHHUH 3JICKTPOHHBIX ITUCEM C HE3HAKOMBIX Bam anpecos;

— TPOBOAUTH PETYJSIPHOE PE3EPBHOE KOIMMPOBAHHUE MOJIb30BATEIBCKUX TaHHBIX.

sesksk

VYuuThIBast BBIIEU3IOKEHHOE, MBbl PEKOMEH/IyEM BaM BHUMATEJIbHO PACCMOTPETH BOIPOC O TOM, SIBJISIOTCS JIM PUCKH,
BO3HHKAIOIIUE MPU TMPOBEICHUU oOmepanuid Ha (UHAHCOBOM pBIHKE, MPHUEMIIEMBIMH IS BaC C Y4YETOM BaIlIWX
WHBECTUIIMOHHBIX I1eJIeH 1 (JMHAHCOBBIX BO3MOXXHOCTEH. JlanHas J{exnapaiius He UMeeT CBOSH IIeJIbI0 3aCTaBUTh BacC
0TKa3aThCsl OT OCYLIECTBIICHUS ONlepalliii Ha PhIHKE IIEHHBIX Oymar, a mpu3BaHa MOMOYb BaM OLECHUTh WX PUCKU H
OTBETCTBEHHO TIOJIOWTH K PEIICHHIO BOMPOCA O BHIOOpE Ballleil MHBECTHIIMOHHOMN CTPATErHH U YCIOBHI JOTOBOpA C
BawuM bpokepom.

VYobenurech, uTo HacToslIas Jleknapanus o pUCKax MOHATHA BaM, U MPH HEOOXOAMMOCTH MOTYYUTE Pa3bsICHEHHS Y
BaIiero bpokepa uiaM KOHCYJIbTaHTa, CICMAIN3UPYIOIIErocsl HA COOTBETCTBYIOIIMX BOIIPOCAX.

I[elmapamm 0 PUCKaX, CBA3AHHBIX C COBEPIICHUEM MAPKUHAIBHBIX U HEIMMOKPBITHIX CACJI0K

I_ICJ'II) HaCTOSIICH I[eKJ'IapaHI/II/I — HOpCAOCTaBUTL BaM I/IH(i)OpMaIlI/IIO 00 OCHOBHBIX PpUCKax, ¢ KOTOPbIMU CBSA3aHbI
Map>XXUHaJIbHBIC CHOCIKH (TO €CThb CHCIKH, HWCIOJHCHUE KOTOPBIX OCYHICCTBIIACTCA C HCIOJIb30BAHHUEM 3a€MHBIX



CPEICTB, MPEIOCTABICHHBIX bpOKepOM) M HETIOKPBITHIE CAETKHU (TO €CTh CACNKHU, B PE3yJIbTaTe KOTOPHIX BO3HUKAET
HEMOKPBITas TMO3UIUS — JIJIsl UCTIOTHEHUS 00S3aTeNbCTB M0 KOTOPBIM Ha MOMEHT 3aKJIIOUEHUS CHETKH UMYIIECTBA
KIIMEHTa, IepeJaHHOTO bpokepy, HETOCTATOYHO C YYETOM HHBIX PaHee 3aKIIFOYEHHBIX CAEIOK).

I[aHHI:Ie CACIKHU TIOoAXOAAT HE BCEM KIHCHTaM. HOpMaTI/IBHLIe AKTBl OT'paHUYMBAIOT PHUCKHU KIIMCHTOB IIO
Map>XXHHaJIbHBIM W HEIOKPBITBIM CHACIKaM, B TOM YHUCIIC PETYIUPYSd MAKCUMAJIBHOC «IIJI€Y0» — COOTHOIICHHUEC
0053aTENLCTB KIUEHTA 110 3aKIIOUYEHHBIM B €0 HUHTCPCCAxX CACIKAM U UMYIICCTBA KIIMCHTA, ITPCAHA3HAYCHHOT'O I
COBCPUICHUA CACIIOK B COOTBCTCTBUU C 6pOKepCKI/IM A0Oro0BOpPOM. Tem HEe MeHee JaHHBIC CIACJIKU ITOAXOAAT HEC BCEM
KJIIMCHTAaM, IMOCKOJIbKY COIIPSAKCHBI C JOMOJHUTCIIbHBIMA PUCKaMHU U Tpe6y10T OLICHKHU TOr'o, rOTOBBI JIM Bbl KX HCCTH.

L. PrrHOYHBIH puck

Ilpu coriacuu Ha COBEpIICHHE MAPKHHAIBHBIX M HEMOKPHITHIX CJENOK BbI JIOJDKHBI YYHUTHIBATH TOT (PAaKT, 4TO
BEJMYMHA TIOTEPh B Cllydae HEOJarompusATHOTO JUIA BalIero MOPTQens IBKEHUS PBHIHKA YBEIUYUBACTCA IIPH
YBEITMUYCHUH «ILIICYay.

[TomuMoO 001IIETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONINI OTepaliiy Ha PIHKE IIEHHBIX OyMar, Bb
B CJIydae COBEPLICHHUS! MAapPKUHAIBHBIX W HETIOKPBITHIX CHEJOK OyleTe HECTH PUCK HeOIaronpHATHOTO M3MEHEHUS
LEHBl KaKk B OTHOLICHUHM LIEHHBIX OyMar, B pe3yjbTaTe NPUOOpPETeHUS KOTOPHIX BO3HMKIA HWIIM YBEIHMYHIACH
HETIOKPBITAs O3UIMSI, TAK U PUCK B OTHOIIEHUH aKTHBOB, KOTOpBIE CiTyKaT oOecriedenueM. Ilpu aTom, B ciiyyae eciu
HETIOKPBITAs O3UIMsI BO3HUKIIA WM YBEIMYHMIIACh B PE3yJIbTaTe MIPOAAKH LICHHBIX OyMmar, BeJIMYMHa YOBITKOB HUYEM
HE OorpaHWYeHa — BBl Oyzere 00s3aHbl BEpHYTH (Ilepeaars) bpokepy IieHHbIe OyMaru HE3aBUCHMO OT M3MEHEHHUS X
CTOUMOCTH.

HpI/I COBCPHICHHUU MAPKUHAJIBHBIX U HCIIOKPBITBHIX CACIOK Bbl JOJIKHBI YYUTBIBATDH, UYTO BO3MOKHOCTD PACIIOPSAKCHUA
aKTUBaMH, ABJIIAOIITNMHCS obecIieueHrEM 110 TAKUM CACIKaM, OrpaHru4cHa.

NmymiecTBo (4acTh UMYILECTBA), IPUHAAJICKAILEE BaM, B PE3yJIbTaTe COBEPILICHUS MAPKUHATIBHON MM HETIOKPBITOM
CHETIKH SBJIsieTCs 0OeclieueHeM UCTIONTHEHUS BallluX 00s13aTeIbCTB Iepel bpokepoM U BO3MOKHOCTH PaclopsKEHUS
UM MOXET OBITh OTpaHMYCHa BIUIOTH JIO MOJHOTO 3alpeTa COBEPIICHHS C HUM KaKuX-TH0O caenok. Pasmep
obecrieyeHUs] U3MEHSETCSI B TOPSAKE, TPEYCMOTPEHHOM JIOTOBOPOM, U B PE3YJIBTATE BBl MOXKETE OBITH OrpPaHUYCHBI
B BO3MOYKHOCTH PaclopspKaThCsl CBOMM HMYIIECTBOM B OOJIbIICH CTENEHH, YeM 0 COBEPIICHHS Map KMHAIbHOMN
(HETIOKPBITOI) CHEIKH.

Taxke HEOOXOJUMO YYeCTh BO3MOXKHOCTh NPHHYAUTEIBHOTO 3aKPBITHS Mo3WIuH. HebnarompustHoe M3MEHEHHE
IEHBl MOXET TPHBECTH K HEOOXOAWMOCTH BHECTH JOTONHUTEIbHBIE CPEJICTBA JJISI TOTO, YTOOBI IMPHBECTH
obecrieyeHrEe B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JOIDKHO OBITH
CIETIaHO B KOPOTKUH CPOK, KOTOPBIil MOXKET OBITh HelocTaTO4EH AJ1s Bac. HopMaTuBHBIE aKTHI U YCIOBHSI OPOKEPCKOTO
JIOTOBOpa MO3BOJISIIOT bpokepy Oe3 Baiero corjacusi «IPHUHYAUTENBHO 3aKPBITh MO3MULHUIO», TO €CTh MPHOOpECTH
LEHHbIe OyMaru 3a CueT BallMX JEHEXHbIX CPEACTB WM MPOJATh BAIIM LIEHHbIE OyMard. 9TO MOXET OBbITh CAETIaHO
10 CYLIECTBYIOLINM, B TOM YHCJI€ HEBBITOAHBIM, IEHAM U MPUBECTH K BOZHUKHOBEHHIO y BaC YOBITKOB.

HpI/IHy,Z[I/ITeJ'ILHOG 3aKPbITUC TO3ULHUU MOXET OBITh BBEI3BAHO PE3KUMU KoJIeOaHUSIMU PBIHOYHBIX IICH, KOTOPBIC
MOBJICKJIN YMCHBIICHUC CTOUMOCTH BAlICTO HOpT(I)eJ'IFI HIDKE MUHAMAaJILHON MapixKu.

HpI/IHy,Z[I/ITeJ'ILHOG 3aKPbITUC TMO3ULIHUU MOXKET OBITh BBI3BAHO TpeGOBaHI/IHMI/I HOPMAaTHUBHBIX aKTOB WJIM BHCCCHHUCM
BpOKepOM B OAHOCTOPOHHEM HNOPSAAKE HW3MCHCHHUH B CITUCOK IOCHHBIX 6YM8.1", KOTOpPBIC MOT'YT OBITH OOecIeYeHrueM o
HCIIOKPBITHIM IMMO3ULUAM.

HpI/IHy,Z[I/ITeJ'H:HOG 3aKPBITUC MOXKET OBITh BBI3BAHO H3MCHCHHMEM 3HAYCHHMH CTaBOK pUcCKa, pacCUUTbIBACMBIX
KJ'IHpHHFOBOfI opraHnsauHeﬁ nu (I/IJ'II/I) HCIOJIb3YCMbIX BpOKepOM B CBA3M C YBCIUWYCHUCM BOJIATUIBHOCTH
COOTBCTCTBYIOIINX HNCHHBIX 6YMal".

Bo Bcex sTmx ClIydasax MNPUHYAUTCIbHOC 3aKPbITUC INO3UIUHU MOXCET IMPUYUHHUTL BaM 3HAYUTCIIBHBIC Y6LITKI/I,
HECMOTpPA Ha TO YTO MOCJIC 3aKpPBITHA MO3UIUHN HN3MCHCHUC LICH Ha (l)I/IHaHCOBLIe HUHCTPYMCHTBI MOKCT NPUHATH
6JIaFOHpI/I${THOG JJI1 BaC HAIIPaBJICHUC, U BbI IMOJTYYUJIN OBl J0X01, €CIIN OBl Bama MMO3unus HE OnlIa 3aKphbITa. Pa3Mep



YKa3aHHBIX y6I>ITI(OB npu HC6JIaI‘0HpI/I}ITHOM CTCUECHHH OOCTOSITEIHCTB MOXKET MPEBBICUTE CTOMMOCTD HaAXOOAIMIUXCA
Ha BallI€M CUCTY aKTHUBOB.

11. Puck nuksuaHOCTH

Ecnu Benn4rHa HETOKPHITON IMTO3UITUY IO OTJCIBHBIM IICHHBIM OyMaram siBJISICTCSI 3HAYMMOM B CPaBHECHHH ¢ 00HEMOM
COOTBETCTBYIOIIMX IIEHHBIX Oymar B CBOOOZHOM oOpamieHHH W (WIH) B CPAaBHCHHMH C O0OBEMOM TOProOB Ha
OpPraHU30BaHHOM PBIHKE, PUCK JIMKBHJHOCTH NIPH COBEPIICHUU MaPKUHAIILHOM W HETIOKPBITOMN CJICITKN YCHUITUBACTCSI.
TpynHOCTH ¢ IPUOOPETCHUEM WM MPOJaXKeH aKTHMBOB MOTYT MPHUBECTH K YBEIMUYCHHIO YOBITKOB IO CPaBHEHHIO C
OOBIYHBIMH ~ CHIEJIKAMH. AHAJIOTMYHO HEOOXOJMMO YYHTBHIBATH BO3PACTAIONIMHA PHCK JIMKBUJAHOCTH, €CIH
obecIieyeHreM Ballleli HETOKPBITON MO3WIUH SIBJISIOTCS IIEHHBIE OyMaru W JJisl 3aKpPBITUS HEMOKPBHITON MO3UITUH
MOJKET OTPeOOBAThCS PeaTH3als CYIIeCTBEHHOTO KOJIMYECTBA IIEHHBIX OyMmar.

Bammu MOpy4Y€HUs, HAIPABJICHHBIC Ha Or'PaHUYCHUC y6I)ITKOB, HE BCErga MOryT OI'paHH4YUTb IIOTEPU [0
npeanojraracMoro ypoBHs, TakKk Kak B paMKax CKHaHBIBammeﬁCﬂ Ha PBIHKE CUTyallul UCTIOJIHCHUEC TAKOT'O TOPYUYCHUA
oo YKaBaHHOﬁ BaMM IICHC MOKET O0Ka3aTbCA HEBO3MOKHBIM.

sksksk

YuuteiBas BBIIICU3JIOKEHHOC, MBI pPEKOMCHAYEM BaM BHUMATEJIBHO PAaCCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIM PUCKHU,
BO3HHUKAOIIWE IpPHU MNPOBEACHHUU COOTBECTCTBYIOIINX onepaunﬁ, MpUEMJIEMBIMH 1711 BaC € Y4YC€TOM BalluX
HMHBCCTHUIIMOHHBIX ueneﬁ u (pHHaHCOBLIX BO3MOKHOCTEH. I[aHHaﬂ I[emapaulxm HE MMEET CBOCH OCJIBIO 3aCTaBUTH BacC
OTKa3aThbCs OT OCYLICCTBJIICHUA TAKUX onepaunﬁ, a [Ipu3BaHa NoMoO4b BaM OLICHUTL UX PUCKH U OTBETCTBCHHO HOHOﬁTH
K PCHICHUIO BOIIPOCA O BBI60p€ BalleH HHBGCTHHHOHHOﬁ CTpAaTeTuu U YCJ'IOBI/Iﬁ A0roBopa € BallluM BpOKepOM.

y6e,Z[I/IT€CB, YTO HaCTOAIIas I[eKJ'IapaLII/IH O pUCKaX MNOHATHA BaM, U IIpU H€O6XOZ[I/IMOCTI/I MOJIY4YUTEC PA3BACHCHUSA Y
Bamecro BpOKepa HJIM KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIIETOCHd Ha COOTBECTCTBYIOIIMX BOIIPOCAX.

I[elcﬂapauml 0 PUCKaXx, CBAAI3AHHBIX C MIPOU3BOAHBIMH (l)I/IHaHCOBBIMH HHCTPYMEHTAMH

Lenp Hacrosmed Jlekmapanuu — NPEAOCTaBUTh BaM HH(POpPMAIHMI0O 00 OCHOBHBIX PHCKaxX, CBSI3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

JlanHble HHCTPYMEHTHI (Pbrouepchl, GopBap/Ibl, OMIMOHBI, CBOII U JIp.) MOJIXOAAT HE BceM KireHTaM. boee Toro,
HEKOTOpBIE BUJIbI POM3BOIHBIX (PUHAHCOBBIX HMHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHCKA, YEM JpYTHE.
Tax, mpoaaka ONIIMOHHBIX KOHTPAKTOB U 3aKJII0YEeHHE (PbIOUEPCHBIX KOHTPAKTOB, (POPBAapIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB MPU OTHOCUTEIHHO HEOOIBIINX HEOIarompusaTHBIX KOJIeOaHUAX 1IEH Ha PhIHKE MOXKET MOABEPrHYTh Bac
PHUCKY 3HAUMTENBHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIICHHE CIEJIIOK MO IMPOAaXXe ONIMOHHBIX KOHTPAKTOB U
3aKItoueHue (PproYepCHBIX U POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJIBKO OIBITHBIM HHBECTOPAM,
001aJar0IUM 3HAYNTEITLHBIMA (PMHAHCOBBIMH BO3MOXXHOCTSIMU M MIPAKTHYCCKUMU 3HAHUSIMU B 00JIaCTH IPUMEHEHHUS
VHBECTULIMOHHBIX CTPATETUI.

Hacrosimas aeknmapanuisi OTHOCHTCSI TaKkXKe M K MPOM3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM, HAIpPaBJICHHBIM Ha
CHIDKEHHE PHCKOB JAPYIHX Olepanuii Ha (OHIOBOM pHIHKE. BHHMaTEeNnbHO OlLCHHWTE, KaK Ballld HPOHW3BOJHBIC
(MHAHCOBBIE WHCTPYMEHTBHI COOTHOCSTCS C OIEpalysIMH, PUCKA IO KOTOPBIM OHHU MpPHU3BAaHBI OTPAHUYHUTH, U
ybenurech, 4To 00bEM MO3UIH HA CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY XEIDKHPYEMOH MO3UIIMU Ha CTIOT-PBIHKE.

L Pe1HOYHBIHN prck

IToMumoO 0011IET0 PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBII HECET KIIMEHT, COBEPILAIOIINI ONIepalliy Ha PHIHKE LIEHHBIX
Oymar, Bbl B Clly4yae 3aKIIFOUYCHHSI BAMH JIOTOBOPOB, SBISIOIINXCS MPOU3BOJIHBIMH (DHWHAHCOBBIMH WHCTPYMEHTAMH,
OyzeTe HECTH PUCK HEOIArONPUATHOTO U3MEHEHUSI IIEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBIISIOIINXCS Oa3MCHBIM
aKTUBOM NPOM3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB, TaK M PHCK B OTHOIICHHHM AKTHUBOB, KOTOPBIC CITy>KaT
obecrieyeHHEM, a TaK)Ke PUCK HM3MEHEHHs HHBIX (aKTOPOB, KOTOpPBIC YYMTHIBAIOTCS TPH IIEHOOOpa30BaHUM
MPOU3BOJAHBIX (PMHAHCOBBIX HHCTPYMEHTOB (CTaBKH JCHEKHOTO PHIHKA, BONATHIBHOCTD, H T.1I.).



B crnydae HeOmarompusTHOrO M3MEHEHHS IIEHBI BBl MOXKETE B CPABHHUTEIHHO KOPOTKHU CPOK MOTEPSATH CPENCTBA,
SIBIISIOIIMECS] 0OeCTIeYeHNEM TPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIFOYCHUUN JOTI'OBOPOB, ABJIAIOUIUXCS IIPOU3BOAHBIMU (1)I/IHaHCOBI>IMI/I HUHCTPYMEHTAMHU, Bbl JOJDKHBI YYUTHIBATD,
YTO BO3MOXKXHOCTE paClOpsKEHUA aKTUBaMU, ABJIAIOIIUMUCS o0OecIieueHreM 10 TaKUM J0roBopam, orpaHu4cHa.

NmymecTBo (9acTp WMyIecTBa), MpHUHAIJIEKAIIEe BaM, B pe3ylbTaTe 3aKIIOYEHHS JOTOBOPA, SBIIIONIETOCS
MPOM3BOAHBIM ()MHAHCOBBIM HMHCTPYMEHTOM, OyAeT SBIATHCS OOECTeUeHHEM HWCITONHEHUS 005S3aTeNbCTB 10
YKa3aHHOMY JOTOBOPY M PacHopshDKeHHE WM, TO €CThb BO3MOXKHOCTh COBEpIIEHHS] BaMH CIENOK C HUM, OynmeT
orpannyeHo. Pasmep obecriedeHns W3MEHSETCS B TOPSAKE, MPEAYCMOTPEHHOM IOTOBOPOM  (CrierudHrKaIieit
KOHTPAaKTa), U B Pe3yJbTaTe Bbl MOXKETE OBITh OTPAHUYCHBI B BO3MOXKHOCTH PACHIOPSIKATHCS BAIIUM UMYIIECTBOM B
0OJIBINEH CTETICHH, YeM JI0 3aKJIFOUSHUS IOTOBOPA.

Taxke HEOOXOOUMO Y4eCThb BO3MOXKHOCTh IPUHYAMUTEIBHOIO 3aKpbITHA No3uuuu. HebmaronpusrtHoe M3MEHEHHUE
LEHBl MOXET MPHBECTH K HEOOXOAWMOCTH BHECTH JAOMONHUTEIbHBIE CpPEACTBA A TOrO, YTOOBI MPHUBECTH
o0ecrieyeHre B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JOTOBOpa, YTO AOJDKHO OBITH
C/IeJaHO B KOPOTKHUH CPOK, KOTOPBIH MOXKET ObITH HefmocTaTtoueH ajs Bac. OOcmyxuBarommii Bac bpokep B 3ToM
cilydae BIIpaBe 0e3 Bamero JOMOJHHUTENBFHOIO COTACHsl «IPUHYAUTENBHO 3aKPBITh TO3UIHIO», TO €CTh 3aKIIOYUTh
JIOTOBOD, SIBJISTFOIIUNACS MTPOMU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HIIH IPHOOPECTH IIEHHBIE OyMaru 3a cueT BaIllnx
JIEHEKHBIX CPENICTB, MITH MPOAATh Bl IIEHHBIE OyMaru. 3T0 MOXET OBITh CAIEIaHO MO CYIIECTBYIONINM, B TOM YHCIIE
HEBBITOIHBIM, [IEHaM U IPUBECTH K BOSHUKHOBEHUIO y BaC yOBITKOB.

BBl MOXeTe MOHECTH 3HAYUTEIIbHBIC Y6BITKI/I, HECMOTpA Ha TO YTO IOCJIE 3TOr0 M3MCHCHHC LE€H Ha Q)HHaHCOBBIC
UHCTPYMCEHTBI MOXET IIPUHATH 6HaFOHpI/I}ITHOC IJId BaC HAIPaBJICHUC W BbI ITOJIYUYHUIIN ObI J0X01, €CIU OBl Balra
IO3uNus HE OnlIa 3aKpbITa. Pa3Mep YKa3aHHbIX y6BITKOB npu He6HaFOHpI/I$ITHOM CTEUYEHUH OOCTOSATENILCTB MOJKET
MPEBLICUTH CTOUMOCTD HAXOAAIINXCA HAa BallICM CUYCTY aKTUBOB.

1I. Puck nmukBuIHOCTH

TpyIMHOCTH C 3aKpBITHEM TO3UIHMKA M TMOTEPH B IIEHE MOTYT MPUBECTH K YBEIUYEHHIO YOBITKOB OT MPOWU3BOJHBIX
(DMHAHCOBBIX MHCTPYMEHTOB 110 CPAaBHEHHUIO C OOBIYHBIMH CJICJKAMH.

Ecnm Bamra HWHBCCTUILIMOHHAA CTPATEIUA IMPEAYCMATPUBACT BO3SMOKHOCTh BOSHUKHOBCHUA H606XOI[I/IMOCTI/I 3aKPBITUA
TMMO3UIHKH IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IHI/I 3aKJIIOYCHUA CACIIKU C MHBIM KOHTPAKTOM, KOTOPass CHUXKACT PUCK
10 JTaHHOMY KOHTpaKTy), o6palua171Te BHUMAHUEC HA JIUKBUIAHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKPBITUC
HO3I/IIII/II71 110 HEJIMKBUAHBIM KOHTpPaKTaM MOXKET IMPUBECTU K 3HAUYUTCIIbHBIM y6I)ITKaM. 06paTI/ITe BHHUMAaHHE, 4YTO, KaK
IMpaBUJIO, KOHTPAKTBI C Oosee OTAAJICHHBIMHU CPOKaMH UCIIOJIHEHUA MCHEC JIMKBUIHBI 110 CPABHEHUIO C KOHTpaKTaMHn
¢ ONU3KUMH CpOKaMH HUCIIOJIHCHHS.

Ecnu 3aKit0ueHHBINA BaMH JIOTOBOD, SIBJISIFOIIUICS TIPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBHJICH, U Y Bac
BO3HHKJIA HEOOXOAWMOCTb 3aKPBITh IMO3MLHUIO, 0053aTENIFHO pPacCMaTpUBATE MOMHMO 3aKpBITHS MO3MLUH IO
JAHHOMY KOHTPAKTy aJIbTCPHATUBHBIC BAPUAHTHl UCKIIIOUEHUS PHUCKA IIOCPEICTBOM 3aKIIOUEHUS CIEIOK C
WCTIONb30BaHUEM HHBIX TPOU3BOIHBIX (PMHAHCOBBIX HMHCTPYMEHTOB MM Oa3UCHBIX akTUBOB. IIpumenenue
QJIBTEPHATUBHBIX BAPUAHTOB MOXKET MMPHUBECTH K MEHBIIUM yOBITKAM.

Bamm MOopy4cCHUs, HAIIPABJICHHBIC Ha OrPAHUYCHUC Y6BITKOB, HC BCCrga MOTyT OI'paHHUYUThb IIOTCPU 10
npeanoraracMoro ypoBHs, TakK Kak B paMKax CKHaHBIBammeﬁCH Ha PBIHKC CUTyallul UCTIOJIHCHUC TAKOTO IIOPYUYCHUA
o YKaBaHHOﬁ BaMM IICHC MOKET OKa3aTbCA HEBO3MOKHBIM.

Onepaum/l C IMPOU3BOJHBIMHU q)HHaHCOBBIMI/I HUHCTPYMCHTAMH, 0a3UCHBIM aKTHUBOM KOTOPBIX ABJIAOTCSA LCHHBIC
6YMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIM UHJACKCHI, pACCYUTAHHBIC 11O TAKUM ICHHBIM 6YMal"aM, BJICKYT TAKXXC PUCKHU,
CBA3aHHBIC C MTHOCTPAHHBIM IMTPOUCXOXKICHUCM 0a3UCHOTO aKTHUBA.

sksksk

VuutbiBas BBIIICU3JIOKCHHOC, Mbl pPECKOMCHYEM BaM BHUMATCJIBbHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIU PUCKH,
BO3HHUKAOIHWEC IpPU MOPOBECACHHUU COOTBCTCTBYHOIINUX onepaunﬁ, NpueMJICMbIMHU 1JI4 BaC € YYCTOM BalluxX



HMHBECTUIIMOHHBIX I1eJIeH 1 (PHHAHCOBBIX BO3MOKHOCTEH. JlanHas Jexmapalius He UMEeT CBOSH IICJIbIO 3aCTaBUTh Bac
OTKa3aThCs OT OCYIIECTBIICHHS TAKHX OTEPAIHii, a MPU3BaHA TOMOYb BaM OLIEHUTH UX PUCKU U OTBETCTBEHHO MOIONTH
K pEIIeHUIO BOIIPOCa O BRIOOpE Balieit MHBECTUITMOHHOHN CTPAaTETHH M YCIOBHH IOTOBOpa ¢ BalliuM bpokepoM.

Y6enurech, 4To HacTosmas Jlexkmaparus o puckax MOHATHA BaM, U MPU HEOOXOTUMOCTH TONYIUTE PA3hICHEHHS y
Bamero bpokepa iy KOHCYJIbTaHTa, CTIEHHATH3UPYIOMIEroCs Ha COOTBETCTBYIOIINX BOPOCAX.

I[exnapauml 0 pucCKax, CBA3aHHBIX C npnoﬁpeTelmeM HHOCTPAHHBIX HCHHBIX 6yMar

enpto Hactosimedt Jlexnapamuu sBIsieTCS TPEAOCTABICHUE KIMEHTY WHQOPMAIMM O PHCKaX, CBS3aHHBIX C
puoOpeTeHNEM HHOCTPAHHBIX IIEHHBIX OyMar. FIHocTpaHHbIe IIEHHBIC OyMaru MOTYT OBITh TPHOOPETEHBI 32 PYOSKOM
WA Ha POCCHUCKOM, B TOM YHCJIe OPraHH30BaHHOM, (DOHJJOBOM PBIHKE.

OmnepanysM ¢ MHOCTPAHHBIMHU TICHHBIMH OyMaramMul MPHCYIIU OOIUE PUCKH, CBS3aHHBIC C ONEPAIMsIMA HAa PHIHKE
IIEHHBIX OyMar co CIICIYIOIUMH 0COOCHHOCTSIMU.

L CucTeMHBIC PUCKH

[IpyMeHUTENBHO K MHOCTPAHHBIM IIEHHBIM OymaraM CUCTEMHBIC PHUCKH, CBOHCTBEHHBIC POCCUICKOMY (hOHIOBOMY
PBIHKY, IOTIOJHSIOTCS aHAJOTHUYHBIMH CHUCTEMHBIMA PHCKAMH, CBOWCTBEHHBIMH CTpaHE, TJAC BBINYIIECHBI WIH
00pararoTcs COOTBETCTBYIONTNE MHOCTPAHHBIC IIEHHBIC OyMaru, a TakykKe CyIIeCTBEHHBIMH CAaHKIIMOHHBIMHA PHCKAMH.
K ocHOBHBIM ¢hakTOpam, BIUSIONIAM Ha YPOBEHb CHCTEMHOT'O PHCKA B I[EJIOM, OTHOCSITCS: TTOJIUTHYECKAsI CUTYaITHs,
0COOCHHOCTH HAITMOHATLHOTO 3aKOHOJATEIIbCTBA, BAIOTHOTO PETYIWPOBAHHWS W BEPOSTHOCTh HMX HM3MCHEHUS,
COCTOSIHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAIWYUE W CTCICHb PAa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHBI MeCTa
HaXO0XJICHUS JNIa, 00S3aHHOTO 10 WHOCTPAHHOW IIGHHOW OyMare, CaHKIIMOHHBbIC orpaHudeHus. [IpmoOpereHue
WHOCTPaAHHBIX IICHHBIX OyMar CBsI3aHO C BHICOKMMH TaK)KE I€OTOIMTUICCKIMH PUCKAaMU, BKIIFOUAsl PUCKU BBEIICHUS
OTPAaHUYUTEIHHBIX MEp, BKIIOYAs CAHKIWHW, U CBS3aHHBIC C STUMH OTPAHMYCHHUSIMH B OOpAICHUH W BIIJCHUH
LIEHHBIMA OyMaramu, HEBO3MOXXHOCTH peajM3allMi OTKPHITOH MO3MIMK W/WIM IOJIy4eHHS I0XO[a IO IICHHBIM
Oymaram BITIOTH JIO ITOJTHON TTOTEPH CYMMBI HHBECTUIIUH.

Ha ypoBeHb CHCTEMHOTO pHUCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE JIpyrHe (PaKTOpbI, B TOM YHCIIE BEPOSTHOCTh
BBEJICHUSI OTPAHWYEHUW HA MHBECTUIIMU B OTAEJIbHBIE OTPACId SKOHOMHMKH WJIM BEPOATHOCTh OJITHOMOMEHTHOM
JIeBaTbBAIMKA HAIIMOHATLHOW BamiOThl. OOIMIEPUHATON WHTETPATHHOM OIICHKOW CHCTEMHOTO PHCKAa WHBECTHIIMHA B
WHOCTPaHHYIO IIEHHYIO Oymary SsIBISIETCSI «CYBEPEHHBI PEHTHHI» B WHOCTPAHHON WJIM HAIMOHAJIBHON BaIOTE,
MPUCBOEHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH SMUTEHT, MEXKIYHAPOJHBIMU PEUTUHIOBBIMU areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BUIY, YTO PEUTUHTHU SBIISIFOTCS JIUILb
OpUEHTHPAaMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEAbHON CUTYALIHH.

B ClIydac COBCPHICHUA CACIOK C HMHOCTPAHHBIMU JACTIO3UTAPHBIMH pACHCKaAMU IMOMHUMO PHUCKOB, CBA3AaHHBIX C
OMUTCHTOM CaMUX PaCIIUCOK, HCOGXOZII/IMO YUUTBIBATh U PUCKH, CBA3aHHBIC C OMUTCHTOM IIPEACTABIIICMbIX TaHHBIMU
pacniuCcKkaMy HHOCTPAHHBIX HEHHBIX 6yMar. Taxxe CYHICCTBYIOT PUCKHN OI’paHI/I‘leHI/Iﬁ B OIIPCACIICHHBIX CJIydasdX IpaB
OTUYKACHHA HCHHBIX 6YMal", IMOJIYYCHHBIX B PE3YJIbTATC KOHBCPTALIUN ACTIO3UTAPHBIX PACIIUCOK.

B Hacrosimiee Bpemsi 3aKOHOAATENBCTBO Pa3pellacT POCCUHUCKUMU MHBECTOPAMH, B TOM UHKCJE HE SIBISIFOLIUMUCS
KBAIM(UIIUPOBAHHBIMH, NPUOOPETCHUE JONMYIICHHBIX K MyOJMYHOMY pa3MelleHut0 U (Wwini) nyOonudHoMy
oOpamenuio B Poccuiickori depepari MHOCTpaHHBIX IICHHBIX OyMar Kak 3a pyOekoMm, Tak ¥ B Poccuu, a Takxe
MO3BOJISICT YYET MpaB Ha TaKuWe IIEHHBIE OyMaru pOCCUUCKUMH JEMO3UTApHsIMU. MEXITy TeM, CYIICCTBYIOT PHCKHU
M3MEHEHUS PETYJIATUBHBIX MOIX0/I0B K BIIAJICHHUIO U ONEpalsIM, a TAK)KE K yUETY MpaB Ha HHOCTPaHHbIC (DMHAHCOBBIC
WHCTPYMEHTEHI, B Pe3yJIbTaTe YEro MOXKET BO3HUKHYTh HEOOXOAUMOCTD IO UX OTUYXJICHUIO BOTIpeKH BarmM nianam.

[Tpu npuHATHI MTHBECTULIMOHHBIX PEIICHUH BBl TOJKHBI BHUMATENbHO O3HAKOMUTHCS C TEOTOIUTHIECKUMU PUCKAMH,
B TOM YHCJIE€ C HATMYMEM CaHKIIMH B OTHOIICHWH IMHUTEHTA (JIMIIA, BBIJABILIETO HHOCTPAHHBIE OOJUTAINH ), 3aEMII[HKA,
KPEIUTHON OpraHu3alyy, B KOTOPOM OTKPBIT CYET, AENO3UTapHs, B KOTOpPOM OyIyT YYMTHIBaTbCS IpaBa Ha
WHOCTpaHHbIe obyuranuy. B ciaydae Haauuus KakKUX-TMOO OrpaHUYMTENbHBIX MEP B OTHOILIEHUH YKa3aHHBIX BBILIE
opranuzanui, a TaKke Bac n/mnm addunupoBanHeix ¢ Bamu aMil, Bbl HECETe PUCKH, CBSI3aHHBIE C HEIMOIYYEHHUEM
BBIIJIATHl HOMMHAJIBHOW CTOMMOCTH M KYIIOHHOTO JOXOJAA [0 MHOCTPAaHHBIM OOJHMTralysM B BallOTE€ HOMHHAIbHOU



CTOMMOCTH. B ciydae OTCyTCTBHSI y NHIa, MOJNYYalOUIer0 BHIIIIATY I10 WHOCTPAHHBIM OOJHTaIlUsIM, CUeTa,
MTO3BOJISAIONIETO 3aYNCIUTh JACHEXHBIE CPECTBA B MHOCTPAHHOHN BamioTe, Bbl HecETe pUCK HEMOIydeHUs] CYMM II0
WHOCTPaHHBIM oOnuranusaM. Takke HeOTOMYYeHHBIH JOX0 MOXKET OBITh CBSI3aH C CAHKIMSMI, HAJIOKEHHBIMU Ha
BBIIIIECTOSIIIIUE JACTIO3UTAPHUN WU OaHKH, 00CTy)kuBaroiero bpokepa. Bel, kak mproOpeTarenh MHOCTPAHHBIX IEHHBIX
OyMar, caMOCTOSITEIILHO OIICHHBAETE U HECETe PUCK TOTO, YTO 3aKOHOAATENbCTBO Poccuiickoit denepanuu MOXKET
COJIepIKaTh 3aIpeT Ha MHBECTHPOBAHHE JCHEKHBIX CPEIICTB B ONPEICICHHBIC NHOCTPAHHBIC IICHHBIC OyMaru.

IL. [IpaBoBbIEe pucku

[Ipu mproOpeTeHn WHOCTPAHHBIX IIEHHBIX OyMar HEOOXOIMMO OTAaBaTh ce0e OTYET B TOM, YTO OHHM HE BCETHa
SIBIISTFOTCSL aHAJIOTaMU POCCUMCKUX IIEHHBIX Oymar. B mo0oMm ciydae, mpeaocTaBisieMble 110 HUM MTpaBa U MpaBuiIa UX
OCYIIECTBJICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 10 POCCUICKUM IIEHHBIM Oymaram.

Bo3moxxHOCTH CyzeOHOM 3aIUTHI MPaB M0 HHOCTPAHHBIM [IEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO OTPaHUYECHBI
HEOOXOIMMOCTBIO OOpaleHus B 3apyOekHble CyneOHble M NPAaBOOXPAHUTENbHBIE OpPraHbl MO YCTaHOBJICHHBIM
MpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYaThes OT AeicTByronmx B Poccun. Kpome Toro, npu onepanusix c
WHOCTPAaHHBIMH LIEHHBIMU OyMaramu Bel B OOJIBIIMHCTBE CIIydaeB HE CMOXKETE MOJIaraThesl Ha 3alIUTy CBOMX IpaB
3aKOHHBIX HHTEPECOB POCCUMCKUMHU YIIOJTHOMOUYEHHBIMU OpraHaMu.

II1. PackperTne nadopmannn

Poccuiickoe 3ak0HOAATENBCTBO AOMYCKACT pacKphITHE MH(GOPMAMK B OTHOLICHUH HMHOCTPAHHBIX LIEHHBIX OyMar 1o
MpaBUiIaM, JIEHCTBYIOIIUM 3a PyOeXOoM, W Ha aHTIMHCKOM si3bike. OIEHWTE CBOIO TOTOBHOCTh aHaIM3UPOBAThH
WHPOPMALIMIO HA aHTJHMHCKOM S3bIKE, a TaKKe TO, MOHMMaeTe Ju Bbl oTnuuus Mexnay NpUHATHIMA B Poccun
npaBUIaMu (UHAHCOBOM OTYETHOCTH, MeEXAyHapOJHBIMH CTaHAapTaMH (PMHAHCOBOH OTYETHOCTU WM TpaBHIaMH
(hMHAHCOBOIT OTYETHOCTH, TIO KOTOPHIM ITYOJIUKYETCSI HHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOProBIM W (WJIM) OpOKEpHl MOTYT OCYLIECTBISTH MEPEBOZ HEKOTOPBIX
JIOKyMEHTOB (MH(OpMaIHK), pacKpblBaeMBIX MHOCTPAaHHBIM 3MUTEHTOM, ajs Bamero ymobctBa. B stom cityuae
MEPEBOJT MOKET BOCTIPHHUMATHLCSI HCKITFOUMTENFHO KaK BCIoMoraTebHas HHQopManus K OQUIHAILHO PACKPBITHIM
JNokyMeHTaM (MH(pOopMaIri) Ha THOCTPAHHOM s3bIKe. Beerna yuauThIBaiiTe BEpOSTHOCTD ONIHOOK NIEPEBOIUNKA, B TOM
YHCIIe CBSI3aHHBIX C BO3MOYKHBIM Pa3IMYHBIM TIEPEBOIOM OJJHUX M TEX JK€ MHOCTPAHHBIX CJIOB U (hpa3 MK OTCYTCTBUEM
OOIIECNIPUHATOTO PYCCKOTO SKBUBAJICHTA.

skeskosk

YunteiBas BBIIIEU3JIOKCHHOC, Mbl pPEKOMCHAYEM Bam BHUMAaTEIBHO pPacCMOTPETH BOIIPOC O TOM, SABJIAKOTCA JIM PUCKH,
BO3HHUKAOIWUE IIPpU HNPOBEACHHUU COOTBETCTBYIOIIUX onepaunﬁ, MMPUEMJIIEMBIMU  JIJI1 Bac ¢ Y4e€TOM Bammx
WHBECTHIIMOHHBIX I1eJIei 1 (PMHAHCOBEIX BO3MOXHOCTEH. JlanHas Jlekaparus He UMeeT CBOEH I1eNIbI0 3aCTaBUTh Bac
OTKa3aTbCs OT OCYIHCCTBJICHUA TaKHUX onepaum‘/i, a Ipu3BaHa IMOMOYb Bam OLCHUTh MX PHUCKH W OTBETCTBCHHO
MOIONTH K pEIIeHUI0 BOIpoca O BhiOOpe Barield MHBECTHIIMOHHON CTpaTerMd W YCIOBHU JOTOBOpa C BaIlllUM
Bpoxepom.

Ilelcﬂapaum[ 0 PUCKaX, CBA3AHHBIX C 3AK/JIIOYCHHUEM A0TI0OBOPOB, ABJIAIOIIUXCH MPOU3BOAHBIMHA (l)I/IHaHCOBBIMI/I
HHCTPYMCHTaAMHU, 0a3MCHBIM AKTHBOM KOTOPLIX ABJIAKTCH HEHHBLIC 6yMarn HHOCTPAHHBLIX IMUTCHTOB W/IHN
HHAECKCbI, PACCYUTAHHLIC 110 TAKUM HECHHBIM 6yMaraM

Henp nacrosimeit [exnapanuu - npegoctaBuTh Bam o0uryio mHpoOpManuio 00 OCHOBHBIX PHCKAxX, CBA3aHHBIX C
3aKIFOYEHUEM JOTOBOPOB, SIBJISIFOIIUXCS TPOHM3BOJAHBIMU (DUHAHCOBBIMH HHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS IIEHHBIE OyMaru WHOCTPAHHBIX SMUTEHTOB WJIM WHJECKCHI, PACCUMTAHHBIC MO TAKUM IEHHBIM
Oymaram (nanee — MpOU3BOJHBIE (DMHAHCOBBIE WHCTPYMEHTBHI C WHOCTPAHHBIM Oa3MCHBIM aKTUBOM). 3aKIIOUEHHE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMU, XapaKTEPHBIMHU JUIS BCEX MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a
TaKxe cnenu(puIecKuMH PUCKaMu, 00yCIOBICHHBIMU HHOCTPAHHBIM ITPOUCXOXKICHHEM 0a3MCHOIO aKTHBA.

L Puckwu, cBsi3aHHBIE MPOU3BOTHBIMHI (DUHAHCOBBIMH WHCTPYMEHTAMH



JlaHHBIE MHCTPYMEHTHI MOJIXOMAT HE BCEM KIIMEHTaM. boyiee TOro, HEKOTOpPhIe BHJIbI MPOW3BOIHBIX (PHHAHCOBBIX
WHCTPYMEHTOB COMPSDKEHBI C OONBIINM YPOBHEM pHCKa, 4eM Apyrue. Tak, mpu MOKyIKe OMIMOHHOTO KOHTPaKTa
MOTEepH KJIMEHTAa HE IMPEBBICAT BEIMUYWHY YIUTAYEHHBIX MPEMHUH, BO3HATPAXKACHUS W PACXOJOB, CBA3AHHBIX C HX
coBeprieHreM. [Ipomaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKHU 3PCHHS PUCKA KIHCHTA W 3aKIIOUeHHUE (PHIOYCPCHBIX
KOHTPAKTOB, (hOPBAapJHBIX KOHTPAKTOB W CBON KOHTPAKTOB COMOCTABHMBI - TIPU OTHOCHUTEILHO HEOOIBIIHNX
HEeOJIaronpHUATHBIX KOJICOaHUSX IIeH Ha PhIHKE BEI oiBepraeTech pUCKy 3HAYUTEIBHBIX YOBITKOB, IIPH STOM B CITy4dac
MpoJaXku (BIOYSPCHBIX U (POPBAPIHBIX KOHTPAKTOB M MPOJAXKH OIIMOHOB HA TOKYIKY (OMIIMOHOB «KOJUI»)
HEOTPAaHWYCHHBIX YOBITKOB. C y4eToM 3TOro, COBEpPIICHHE CJIENIOK IO TPOJaXKe OIMIMOHHBIX KOHTPAKTOB H
3aKito4YeHue (PproYepCHBIX U (POPBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJIBKO OMBITHBIM HHBECTOPAM,
00J1a/1al01IUM 3HAYUTEILHBIMA (PUHAHCOBBIMU BO3MOXHOCTSIMH U MMPAKTHUYCCKUMHU 3HAHUSIMH B 00JIACTH TPUMEHEHHS
WHBECTUIIMOHHBIX CTPATETHH.

Hacrosimast aeknmapanuisi OTHOCHTCSI TaKKe M K MPOM3BOJHBIM (MHAHCOBBIM HHCTPYMEHTaM, HAIpPaBJICHHBIM Ha
CHIDKEHHE PHCKOB JIPYTHX orepanuii Ha (OHJOBOM pblHKE. BHHMatenbHO OICHWTE, Kak Bamm mpou3BOJHEIC
(PMHAHCOBBIE WHCTPYMEHTHI COOTHOCATCS C ONEpalusMH, PUCKH IO KOTOPhIM Bbl HamepeHbl OrpaHUYUTh, H
yOenuTech, 4To 00beM Bairieit mo3uiym Ha CpOYHOM PBHIHKE COOTBETCTBYET 00BEMY MO3UIINH HA CTIOT PHIHKE, KOTOPYIO
Br1 xemxupyere.

IL. PriHOYHBIH (LIEHOBOM) PHCK

[Tomumo 00111eTO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPHII HECET KJIIMEHT, COBEPIIAIOIIHIA ONIEPAIliy Ha PHIHKE [IEHHBIX
Oymar, Bpl, B ciiydae 3akimodyeHust pprouepcHbIX, GopBapIHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), & TAKXKE B clydae
MPOAaXH OIIHOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEONAromnpHATHOIO M3MEHEHHMs LEHBI Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS OA3MCHBIM aKTUBOM NPOM3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK M PHCK B
OTHOILIEHHUHU aKTHBOB, KOTOPHIE CITy>KaT 00eCcIieYeHUEM.

B ciIy4ae He6HaFOHpH$ITHOF0 HU3MCHCHHUS IICHBI Br1 moxkere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTCPATH CPEACTBA,
SABIIAIOIIUECS obecrieuecHrEeM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HWHCTPYMCHTOB.

I11. Puck nmuxkBuaHOCTH

Ecnu Bamra HWHBECTUILIMOHHAA CTPATETHA NPEAYCMATPHUBACT BO3SMOKHOCTE BOSBHUKHOBCHUA HGO6XO}II/IMOCTI/I 3aKpBITUA
IMMO3UIHKH IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJII/I 3aKJIIOYCHU CACIIKU C MHBIM KOHTPAKTOM, KOTOPasi CHUXKACT PUCK
0 JaHHOMY KOHTpaKTy), 06paLuaI71Te BHUMAHUC HA JIUKBUAHOCTb COOTBECTCTBYIOIIUX KOHTPAKTOB, TAK KaK 3aKPLITUC
HO3HHHﬁ 110 HCJIMKBUAHBIM KOHTPAKTAM MOKCT IIPUBECTU K 3HAYUTCIbHBIM JONOJHUTCIIbHBIM Y6BITK3,M B CBA3HU C UX
HHU3KOH JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHHUEC, YTO, KaK IPaBHUJIO0, KOHTPAKTHI C Ooiee OTAAJICHHBIMU CPOKaMU
HCIIOJIHCHHA MCHCC IMKBUAHBI 10 CPABHCHUIO C KOHTPAKTaMH C ONIU3KUMH CpOKaMH UCTIOJTHCHU.

Ecmm 3akmouennsiii Bamu A0roBop, HBHHIOH.[PIIZCH IMPOU3BOJHBIM (l)I/IHaHCOBLIM HHCTPYMCHTOM, HCJIMKBUJICH, Uy Bac
BO3HHUKIJIA HGO6XO,Z[I/IMOCTL 3aKpbITH MO3UIHUIO, 00s13aTeNBHO paCCManHBafITe IMOMUMO 3aKpbITHA [MO3UIUU II0
JAHHOMY KOHTPAKTY aJbTCPHATHBHBLIC BAPHUAHTBI UCKIIIOYCHUA PHUCKA MOCPECACTBOM 3aKIIIOUYCHUA CACIIOK C MHBIMH
IIPOU3BOJHBIMU (1)I/IHaHCOBbIMI/I HWHCTPYMCHTaMU HJIK C OasucHBIMU akTHBaMu. Mcmonb3oBanue AJIBTCPHATUBHBIX
BAapHaHTOB MOXCET IMPUBECTH K MCHbBIIIUM y6I)ITKaM.

[Tpu 5TOM TPYTHOCTH € 3aKPBITHEM MTO3UIINHI U TIOTEPH B IIEHE MOTYT IIPUBECTH K YBETHMUSHHIO YOBITKOB MO CPABHEHHIO
C OOBIYHBIMU CJICITKAMH.

Bammu mopydeHus, HampaBlieHHbIE Ha OrpaHHYeHHe YOBITKOB, HE BCErla MOTYT OrPaHWUYUTh IOTEPH JI0
MPEJIoIaraéMoro ypoBHs, Tak Kak B paMKax CKJIaJIbIBAIOIIENCA Ha PhIHKE CUTYAIlMU UCIIOJIHEHUE TaKOr0 MOPYyYEHUS
10 yKa3zaHHOW BaMmu 1ieHe MOKeT 0Ka3aThbCsl HEBO3MOKHBIM.

IV. OFpaHI/I‘{eHI/Ie pacrnopsAKeHUs:A CpeaACTBaMU, SIBJIIIFOIIUMHACA obecricueHUEM

NmymectBo (YacTb UMYyILECTBa), MpHUHAAJexkaiiee Bam, B pesyibraTe 3akIIOYEHHS JIOTOBOPA, SBISIOIIETOCS
MIPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJIET SIBISATHCS oOecredeHueM UCIoMHEeHusT Bammx 0053aTenscTB 1o
JIOTOBOPY U PacOPsDKEHHE MM, TO €CTh BO3MOXKHOCTh COBEpIICHUST Bamu cieok ¢ HuM, OyaeT orpanudeHo. Pa3zmep
obecrieyeHUs] U3MEHSIETCS B TIOPSJIKE, TPEAYCMOTPEHHOM JIOTOBOPOM (CIielUdHKanneil KOHTPAKTa), U B Pe3yibTaTe



Brr MoxeTe ObITH OTpaHHYeHBI B BOZMOXKHOCTH PACTIOPSKATHCSI CBOMM HUMYIIIECTBOM B OOJBIIEH CTENEHH, YeM JI0
3aKJIIOUEHUS IOTOBOPA.

V. Puck npuHyIUTENTHHOTO 3aKPHITHA MO3UIUN

HeGOnaronpusatHoe U3MEHEHHE IICHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JOIMOJHUTEILHBIC CPEACTBA IS
TOT0, YTOOBI IPUBECTH 0OECTICYEHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JIOTOBODA,
YTO JIOJDKHO OBITH C/ICTaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HeJocTaTouHo Juisi Bac. Bam Bpokep B aTom
ciydae BIpaBe 0e3 Baiero qomoHUTENbHOTO COTIACHS «ITPUHYAUTEIBHO 3aKPHITh MO3UIHIO», TO €CTh 3aKIIIOYUTh
JTIOTOBOP, SIBJISIFOIIUNACS MTPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, I TPHOOPECTH IIeHHbIe OyMaru 3a cueT Bammx
JIEHEXKHBIX CPEJICTB, WIH MPOJIaTh Bamu rieHHbIe OyMaru. JT0 MOXKET OBITh C/IeTaHo MO CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOJIHBIM, IIEHAM U IPUBECTH K BO3HUKHOBEHUIO y Bac yOBITKOB.

[IpuHynuTenpHOE 3aKpHITUE MO3ULIMKA HANPABICHO HA YNPABICHUE PUCKAMH. BBl MOXKETE MOHECTH 3HAYUTENbHBIE
yOBITKM HECMOTpPS Ha TO, YTO IOCIE 3TOT0 HM3MEHEHHE LIeH Ha ()MHAHCOBBIE HHCTPYMEHTHI MOXET NPHHATH
OnaronpustHoe a1 Bac Hanpasnenue u Bel momyuniu 061 10x01, eciin Ob1 Baia mo3unus He Obliia 3aKpbITa.

Pucku, 00yc/i0BjIeHHbIe HHOCTPAHHBIM NMPOUCXO0KIEHUEM 0A3UCHOI0 AKTHBA
L CucrtemMHBIE pUCKH

[MpuMenuTeNbEHO K 0a3UCHOMY aKTHBY NMPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaraM HHOCTPaHHBIX
SMUTEHTOB ¥ WHAEKCAM, PACCYUTAHHBIM 10 TAKUM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH, CBOWUCTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY JOTIONHSAIOTCA aHAJOTUYHBIMH CUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMHU CTPaHE, I/I€ BBITYIIECHBI
WK 00pamiaTcsi COOTBETCTBYIOIINE HHOCTPAHHBIE IICHHBIE OyMar, a TakKe IeONOJIMTHIYECKUME PHUCKAMH, BKITIOYAst
PHUCKH BBEACHUS CAHKIMNA M CBI3aHHBIE C STUMU OIPaHUYCHUSIMH B 0OpallleHUH WM BJaJIeHUM IEHHBIMU OyMaraMu U
3aKIIIOYEHUS CHIEJIOK C MPOU3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH ¢ 0a30BBIM aKTHBOM, KOTOPBI MOJBEPKEH
orpanuueHUsIM. K OCHOBHBIM (akTopam, BIMAIOUIMM HA YPOBEHb CHCTEMHOTO PHUCKAa B II€JIOM, OTHOCSTCS
MOJIMTUYECKAs CUTyalus, OCOOCHHOCTHM HAIlMOHAJIBHOTO 3aKOHOAATENBCTBA, BAJIOTHOTO DErYyJIHUPOBaHUSA H
BEPOSITHOCTh UX M3MEHEHHSI, COCTOSIHIE TOCYITAPCTBEHHBIX (PUHAHCOB, HATMYME M CTEIICHb Pa3BUTOCTH (DMHAHCOBOM
CHUCTEMBI CTPaHbI MECTa HAXOXICHHSI JIUIIA, 00S3aHHOTO 110 HHOCTPAaHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIFSIHHE M MHOTHE JApPyTHe (DAKTOPHI, B TOM YHCIIE BEPOSTHOCTH
BBEJICHUSI OTPAaHWYEHUA HA MHBECTUIIMM B OTAEJbHBIE OTPACIM SKOHOMHMKU WJIM BEPOATHOCTh OJJHOMOMEHTHOM
JIeBaJIbBAIMH HAITMOHAIBHON BaIOTHL. OOIIENPUHATON WHTETPATBLHON OICHKON CHCTEMHOTO pHUCKAa WHBECTHIIMHA
SIBIISIETCSI «CYBEPEHHBIN PEUTUHI» B MHOCTPAHHON WM HAallMOHAJIBHOM BAJIIOTE, IPUCBOEHHBIN CTpaHe, B KOTOPOU
3apErMCTPUPOBAH DMHUTECHT HMHOCTPAHHOW IICHHOH OyMmard, MeXIyHapOIHBIMH PEUTHHTOBBIMH areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUIY, UTO PEUTHUHTH SIBISIOTCS JTHILb
OPUEHTHUPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATh PEAbHON CUTYALIUH.

B Hacrosmee Bpems 3aKOHOJATENBCTBO JOIMYCKAET BO3MOYKHOCTH 3aKJIIOUEHUS POCCHICKMMM HHBECTOPAMHU
JIOTOBOPOB, SIBIISIIOIIMXCS POCCHUCKUMH MPOU3BOAHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, Oa3HMCHBIM aKTHBOM
KOTOPBIX SIBJIIOTCS] LIEHHBbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM MHICKCHI, PACCUMTAHHBIC MO TAaKUM LECHHBIM
Oymaram. Mexmy TeM, CyIIECTBYIOT PUCKH U3MEHEHUS PETYIISITUBHBIX MOJX0I0B K COOTBETCTBYIOIINM OIEpanusiM, B
pe3ynbTaTe Yero MOXKET BO3HHMKHYTh HEOOXOIHWMOCTh COBEpINATh CHEIKH, HAIpaBleHHbIE Ha MpeKpalleHue
00513aTENLCTB 0 YKa3aHHBIM JIOTOBOPaM, BOTIPEKH Bammm nmaHam.

IL. [IpaBoBbIE prucku

Heo6xonumo otnaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIC HHCTPYMEHTHI, SBIISIOIINECS 0a3UCHBIMU
aKTHBAaMHU MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCET/AA SIBISIOTCA aHAIOTAaMH POCCHUICKHX (DMHAHCOBBIX
WHCTPYMEHTOB. B mr000oM ciydae, mpenocTaBisieMble 110 HHM IpaBa M NpPaBWiIa HX OCYIIECTBICHUS MOTYT
CYIIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCUHCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxkHOCTH CyneOHOH 3aIIUThI TIPaB MO MPOU3BOAHBIM (PHHAHCOBBIM MHCTPYMEHTAM C MHOCTPAaHHBIM 0a3MCHBIM
AKTUBOM MOT'YT OBITh CYIIECTBEHHO OrPaHUYCHBI HEOOXOJMMOCTBIO OOpallleHuss B 3apyOCKHbIC CyaeOHBIC U
MPaBOOXPAHUTEIbHBIE OpPTraHbl 10 YCTAHOBJEHHBIM MpaBUjaM, KOTOPHIE MOTYT CYLIECTBEHHO OTJIMYATHCS OT



nerictBytonux B Poccuu. Kpome Toro, Bel B OONBITMHCTBE CIydacB HE CMOXKETE TOJIaraThCs Ha 3aIIUTy CBOWX IPaB
Y 3aKOHHBIX HHTEPECOB POCCUUCKUMH YTIOJTHOMOYEHHBIMH OpTaHaAMH.

III. PackpriTie nabopmanmm

PackpeiTe wH(pOpManMu B OTHOIICHWM WHOCTPAaHHBIX IICHHBIX OyMar, SBJISIOIIMXCS Oa3MCHBIM aKTHBOM
MIPOM3BOAHBIX (PHHAHCOBBIX HWHCTPYMEHTOB, OCYIIECTBIIAETCS MO IMpaBHJaM, JEHCTBYIOIIMM 3a PyOeKOoM, W Ha
aHIIHHACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATH MHPOPMAIIMIO HA aHTIIMICKOM SI3bIKE, a TAKXKE TO,
MOHUMaeTe JIn Bel oTimunst Mex Tty npuHsATeIME B Poccun npaBuiiaMu (PMHAHCOBOM OTYETHOCTH, MEXTyHAPOTHBIMU
CTaHIapTaMyd (UHAHCOBOW OTYETHOCTH WJIM IpaBWJIAaMH (PMHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITyOJIUKyeTCS
nH(pOpMAIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiiCKHe OpraHW3aTOpPhl TOProBIM W (WiIM) OpOKEepsl MOTYT OCYIIECTBIISTH IE€PEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMAIUK), PaCKpPhIBAEMBIX WHOCTPAaHHBIM 3MHUTEHTOM Juis Bamero yao6crsa. B 3Tom cityuae
MEPEBOJI MOXKET BOCTIPUHUMATHCSI HCKIIFOUMTENFHO KaK BCIIOMoraTebHas HHQopManus K OQUIHAIBHO PACKPBITHIM
JNoKyMeHTaM (MH(pOopManr1) Ha THOCTPaHHOM s3bIKe. Beerna yunTeIBaiiTe BEpOSATHOCT OLIMOOK IEPEBOAYMKA, B TOM
YHCJIe CBSA3aHHBIX C BOZMOKHBIM Pa3IMYHBIM IIEPEBOAOM OJHUX M TEX K€ HMHOCTPAHHBIX CJIOB U (h)pa3 MK OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJBHOIO Yy4deTa HMYIIECTBA, MNPEAOCTABJICHHOI0O B KadeCTBeE oﬁecneqe}mﬂ, H
00513aTE/ILCTB YyacTHUKA KJIMPHUHIa, BOSHUKIIHUX U3 JOroBOpPOB, 3aK/IIOYCHHBIX 32 CUET KJIHUEHTA, a TaKiKe
PHUCKH nepeaadd aKTUBOB KIIMEHTOB B KIIMPUHIOBYIO OPraHu3aluio 1Js1 UX COBMECTHOI0O yueTa ¢ aKTUBaMH
APYIrux KJIMEHTOB Epoxepa B KadecTBe o0ecneyeHusl UCTOJTHEHHUS AONMYIMIEHHBIX K KJIUPHUHIY 00513aTE/ILCTB
K/JIMECHTOB Epoxepa, B TOM YHCJIEe 06H3aTeJ’lBCTB, BO3HUKIIHNX U3 CACJIO0K, 3aKJIIYCHHBIX BpOKepOM 3a CcUeT
KJIHMEHTA.

L Puck Texanueckoi ommOKy BO BHYTpEeHHEM yueTe bpokepa

Puck coctout B TOM, 4TO B cityuyae, eciii bpokep nomycTuT ommOKy B CUCTEME BHYTPEHHETO ydeTa, TO BO3MOXKHA
CUTyalysi, KOIZla JUIsl COBEPIUCHHS PACUETOB IO CHAEJIKE OJHOIO KJIMEHTa Bpokep HCIONb3yeT aKTHBBI JAPYTOrO
KIIMEeHTa, 0e3 cornacus TOCIEAHEro. YKa3zaHWe Ha JaHHBIH PHCK TPUBOJUTCS 3JI€Ch HCKIIOUUTEIBHO C IIENBIO
nHpopMupoBaHus KitneHTta o moTeHIManbHOM BO3MOXKHOCTH HACTYTUICHHS OTTUCAHHBIX COOBITHIA, OJTHAKO HE 03HAYAET
cornacue Kimenra Ha coBepuieHre BpokepoM onrcaHHBIX B OTHOIICHWH JaHHOTO PUCKa JICHCTBUN U HE OCBOOOKIAET
Bpokepa ot o0s3aHHOCTH BO3MeLIaTh NPUYMHEHHBIH KiMeHTy TakuMu AEHCTBHSAMH yiiepO B COOTBETCTBUH C
MOJIO’KEHUSIMH 3aKOHOJATeNbCTBa U Jlorosopa.

IL Puck yMBITIUIEHHOTO 3710YTIOTpeOIeHUS CO CTOpOHBI bpokepa

Puck coctout B ToM, uTO Bpokep MOXKET YMBIIUIEHHO NMPH COBEPIICHHWH PACUETOB IO CHAEJKE OJHOTO KIMEHTa
WCTIONB30BaTh aKTHBBI JPYroro KIWEHTa, 0e3 COracusl MOCIeHero. YKazaHue Ha JaHHbI PUCK TPUBOJMTCS 311ECh
UCKJIIOUUTEIBHO C Lenbio uHpopMupoBaHus KiueHTa o MOTEHUMATbHONH BO3MOXHOCTH HACTYIUICHHS OIMCAHHBIX
cOOBITHI, OTHAKO HE O3HavaeT coryiacue KnueHnra Ha coBepliieHue bpokepoM omMcaHHBIX B OTHOIIEHHH JAHHOTO
pUcKa OeicTBUM M He ocBoOOXkgaeT bpokepa oT 00s3aHHOCTH BO3MELIATh NPUYMHEHHBIH KimeHTy Takumu
JEeUCTBUSIMHU yIepO B COOTBETCTBUH C MOJOKEHUSIMH 3aKOHOAATENILCTBA U JloroBopa.

HNudopmanus o0 o01emM Xxapakrepe 4 HCTOUHUKAX KOH(JIMKTA HHTEPECOB

KoH(puKT MHTEpecOoB — BO3HHKAOLIEE NPH OCYNIECTBICHHUH NPO()ECCHOHAIBHOW AEATEIHHOCTH MPOTUBOPEUHUS
MEXJly MMYIIECTBEHHBIMH M HMHBIMH WHTEepecaMu bpokepa u/wim ero paOOTHHKOB, W KIHEHTa, JTUOO MEXIy
WHTEpPECaMU Pa3HBIX KIMEHTOB, B Pe3yJbTaTe KOTOPOro JjehcTBHs/Oe3neicTBusl bpokepa n/wim ero pabOTHUKOB
NPUYUHAIOT YOBITKY W/WITY BJIEKYT WHBIE HEOIaronpusTHBIE TOCIEACTBHS IS KIIMSHTA.

Bpokep CTpOUT OTHOIICHUS C KIMEHTaMH Ha MPHHIMIAX PaBHOINPABUS CTOPOH, JOOPOCOBECTHOCTH, NMPABIAUBOCTH,
MOJTHOTO WH(QOPMHUPOBaHMS KIMEHTa 00 omepanusx, MPOBOIUMBIX C €ro IIEHHBIMH OymMaraMu W JI€HEKHBIMH
CpPEICTBaMHU, U CBSI3aHHBIX C HUMHU PHCKaX.

Bpoxkep neicTByeT ¢ mo3uimu 100pOCOBECTHOTO OTHOLIEHUSI KO BCEM KIIMEHTaM.



Bpokep He HCHONAB3yET HEKOMIIETEHTHOCTh WJIM COCTOSTHUE 3/I0POBbSl KJIMEHTAa B CBOMX HMHTEpECax, a TaKXe He
OKa3bIBaeT OJHUM KJIMEHTaM IIPeANIOYTEeHHE TIepe APYTUMH B OKa3aHUH TPO(ECCHOHATBFHBIX YCIYT M0 MPU3HAKAM UX
HAIMOHAIBHOCTH, T10J1a, MOJIMTHYECKHUX HIIN PEIUTHO3HBIX YOXKACHNH, (IMHAHCOBOTO COCTOSHHSL.

OCHOBHBIMM TIPHHIIMIIAMH JISATEIILHOCTA bpokepa B NeNsX NpeAOoTBpalicHuss KOH(MINKTa WHTEPECOB IMpH
OCYIIECTBIICHUU TPO(HECCHOHATIBHOM JEesITEIBbHOCTH Ha PBIHKE IIEHHBIX OyMar yMEHbBIICHHS €r0 HETraTHBHBIX
MOCJIEICTBUN SBIAIOTCS:
— TPHOPHUTET HHTEPECOB KIMEHTOB Mepea cOOCTBEHHBIMU HHTEpecaMu bpokepa;
—  HCHOJHEHUE NOPYUYEHUH KIMEHTOB B MOPSIKE OYEPEIHOCTH UX MOCTYIUIEHUS C YYETOM TUIIOB OPYYEHUIN
Y PHIHOYHOU CUTYaIlUH;
— obecrieueHre pasaenbHOTO (PYHKIMOHUPOBAHUS TIOIpa3ielieHnid bpokepa, OCYIeCTBISIFOIINX Pa3IndHbIC
BUIBI MPO(ECCHOHATBHOM JAEATEIEHOCTH HA PhIHKE IIEHHBIX OyMar;
— 000co0iieHHOEe XpaHEHHE IIEHHBIX Oymar W/WiM ydYeT MpaB Ha IeHHble OyMard KaXKIAOro KJIHEHTa U
Bbpoxkepa.

B cnyyae Bo3HUKHOBEHUsI KOH()JIMKTAa WHTEPECOB bpokep HeMemIeHHO MHPOPMHPYET KIMEHTA W MPEIIPUHAMAET
MEpHI C ENbI0 YPeryJMpoBaHusi KOHQIUKTA. Bpokep OCyIIECTBIISIET CAENKH KYIUIM-TIPOJAKU MEX]y KINCHTaMHU,
3aKJIF0YaeMble OT UMEHH TOCIEIHUX, C PaBHOW 3a00TIMBOCTHIO B OTHOIICHWH KaXKIOTO W3 KIWEHTOB. bpokep
obecrieunBaeT KOHTPOJIb 32 HaJUIeXKAIIUM 00O0COOIEHHEM W HCITOJIb30BAHUEM JCHEKHBIX CPEICTB W HAJIEKAIUM
000c00IeHHEM LIEHHBIX OyMar KJIUeHTa.

KoH(muKT HHTEpEeCOB MOXKET BO3HUKHYTH B CITydasx, Korja bpokep mMeeT MaTepHanbHyIO BHITOLY TIPH COBEPIICHUN
CHETOK WJIM MHBIX OMepaluidi B TPOILECCEe OCYIIECTBICHUS ACATEIBHOCTH MPO(ECCHOHANBLHOTO YYaCTHHKA PHIHKA
LEHHBIX OyMmar, B TOM YHUCIIe, ECITH:
— bBpokep sBisercss cOOCTBEHHHMKOM IICHHBIX OyMmar (MMeeT WHYI0 3aHHTEPECOBAHHOCTh B H3MECHCHUH
PBIHOYHOM IIEHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKITI0YAIOTCS IPaskIaHCKO-TTPABOBBIE CACTIKH B MHTEpECax
KJIMEHTA,;
— OMHTEHTOM LEHHBIX OyMmar, ¢ KOTOPBIMH 3aKJIIOYalOTCS TPakJaHCKO-TIPABOBBIE CHEIKH B MHTEpecax
KIIMEHTAa, sBseTcs adduarpoBanHoe Juio bpokepa;
— KpeOuTHas OpraHHu3alus, Ha cueTa W B JCMO3UTHI KOTOPOH pa3MeIaroTCs CpeACTBa KIUEHTA, SBIISETCS
ahpummpoBanHbIM THIIOM Bpokepa.

KondnukT naTEpecoB paboTHUKOB bpokepa MOKeT BOSHUKHYTH B ClTydyasX, KOr/ia paOOTHUKH UMEET MaTepUaIbHYIO
1 (WIK) TUYHYIO BBITOAY TIPH COBEPIIEHUH CAETOK WM MHBIX OMEpaldil B MPOLEecce OCYLIECTBICHUS ACATEILHOCTH
po¢)eCCHOHANBHOIO YYaCTHUKA PBIHKA LIEHHBIX OyMar, B TOM 4HCIIe, €CIIH:
— paboTHUK 1100 ero O1M3KHe POJACTBEHHUKH, CYNPYT, CYNPYra, yChIHOBUTENH, YCHIHOBIICHHBIC SIBJISIOTCS
COOCTBEHHUKAMH LIEHHBIX OyMar Wjid UMEIOT MHYIO 3aMHTEPECOBAHHOCTh B M3MEHEHUH PHIHOYHON LIEHBI
LEHHBIX OyMar, ¢ KOTOPBIMH 3aKJII0UAIOTCS TPaK JAaHCKO-TIPAaBOBBIE CIICIKM B HHTEPECaX KIMEHTA;
— paborauk Bpokepa coBmemaer cBoro paboTy ¢ paboTON B APYIMX OpraHM3alUiX, C LEHHbIE Oymaru
KOTOPOH 3aKITIOYAIOTCS TPakJaHCKO-TIPABOBBIE CICNKH B MHTEpEcax KIMEHTa JIMOO Ha cyeTa WIH B
JIETIO3UTHI KOTOPBIX Pa3MEIIEHb! CPEACTBA KIIMEHTOB.

KoH(]UKT MHTEpecOB pa3HBIX KIMEHTOB bpokepa MOKeT BO3HHUKHYTH B CIIydasX, KOTJIa OJMH KIHUEGHT HMEET
MaTepUaIbHYIO BBITOY IIPY COBEPILIEHUH CIEIIOK MM UHBIX OMEPANii B MIPOIECCE OCYIIECTBICHHS A TETFHOCTH I10
CYEeTy APYroro KIHWEHTa, B TOM YHWCJE, €CIH KIUEHT bpokepa MOXET B CHIY 3aKOHHBIX OCHOBaHUHN COBEpILATH
oTepalyy 1o CYeTy ApYyroro kaueHTa bpokepa.

Vka3zaHHbIe YCJIOBHs, TPU KOTOPBIX MOKET BO3BHUKAThH KOH(I)J'H/IKT HUHTCPECOB, HC ABJIACTCA UCUCPIIBIBAOIIIMMU.

skeskeosk

YuuThiBas BHIIIEU3I0KEHHOE, MBI peKOMEHAYeM BaM BHUMAaTEIbHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JIU PUCKH,
BO3HHUKAIOIHUE IIPpU HNPOBECACHHU COOTBETCTBYIOIINUX onepaunﬁ, MMPUEMJIIEMBIMU  JTJISA Bac ¢ Y4ueTOM Bammx
WHBECTUIIMOHHBIX 1IeJICH U (PHMHAHCOBBIX BO3MOXKHOCTEH. JlanHas J{ekapalius He UMEET CBOCH 1IeNIbI0 3aCTaBUTh Bac
OTKa3aTbCA OT OCYWICCTBJICHUA TaKUX onepam/lﬁ, a Ipu3BaHa IOMOYb Bam OILICHUTL UX PUCKHU U OTBECTCTBCHHO



MTOJAOUTH K PEIICHWIO BOMpOCca O BBIOOpe Barelt MHBECTHUITMOHHON CTPAaTeTMH M YCJIOBHM JIOTOBOpAa C BaIluM
Bbpoxepom.

Hepeuenb YVKA3aHHbBIX 6blUle PUCKOE6 He A6J1aemca ucuepnolearouium, 6 C64A3u C 4em Knuenm moorcem necmu
00n0JIHllme.71belepllCKll, C6A3aHHbBlE C OCyuLecCmeleHUuem onepauuﬁ Ha PblHKE UEHHbIX 6yMtlZ.

Hoonucwieasn Hacmo;uuylo,llemapaumo O pPUCKAx, 6 mom uucie nymem ee noonucanus 311e1<mpounoﬁ nodnucwo,
Knuenm nodmsep.wcdaem, YmMo OH O3HAKOMUJCA C Hell U npunumaem Ha cebsn 6blieYKA3aHHble PUCKU, A MAKJice
UHblE DUCKU, C6A3AHHbBIE C UHGECMUPOBAHUEM 6 UCHHblE 5yjnazu.

«Hacmo;lmum nodmsep.mdalo, Umo A6JAAI0Cb ORbIMHBIM UHBECMOPOM U nodmsepofcdalo ceéoe cociacue npuHamsy
Ha ce0a 6blULeU310HCCHHbLE puckuw».

IMoamuce Kinenra / /
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Jexaapauus
0 pPUCKaX, CBI3AHHBIX € OCYIeCTBJICHHEM Olepanuii
C MHOCTPAHHOM BAJIIOTOM

Iens Hactosimieit Jlexmapanuu — MNpeaoCTaBUTh, BaM HHMOpPMAIMIO 00 OCHOBHBIX PHCKAaX, CBA3aHHBIX C
OCYIIECTBIICHUEM OIEpaIii ¢ WHOCTpaHHO#H BamoToi. OOpaiaeM Balle BHHMAaHHWE HA TO, YTO HACTOSIIAS
Jexnapaiusi He packpbiBaeT WHPOpPMAIUIO 000 BCEX PUCKaX Ha BATIOTHOM PBIHKE BCIICACTBUE pa3zHOOOpasus
BO3HHKAOIIUX HA HEM CHTYyalni.

Puck mpencraBisier co00il BO3MOXHOCTh BOSHMKHOBEHHSI YOBITKOB IPH XPaHEHHWH WHOCTPAHHOW BaJIOTHI WIIH
OCYIIECTBIICHUH CAEIIOK C MHOCTPAHHOM BAJIOTOM B CBS3HM C BO3MOXXHBIM HEOJIArompusATHBIM BIMSIHUEM Pa3HOTO
pona dakropoB. Huke — OCHOBHBIC PUCKH, C KOTOPBIMH OyIyT CBS3aHBI BAIllK ONEPAIMN C HHOCTPAHHOMN BAJTFOTOM.

L CuCTeMHBIN PUCK

DTOT PHUCK 3aTparnBaeT HECKOJIHKO (PUHAHCOBBIX HHCTHUTYTOB U TPOSBISICTCS B CHIDKEHUM HMX CIIOCOOHOCTH
BBITIOJTHATh CBOM (YHKIMH. B crity OOJIBIION CTENeHW B3aWMOJICHCTBUS M B3aMMO3aBHCHMOCTH (DPMHAHCOBBIX
WHCTHTYTOB MEXIy COOON OIIEHKAa CHCTEMHOI'O PUCKA CJI0XHA, HO €r0 peaju3allis MOXET IMOBJIMATh Ha BCEX
YYaCTHUKOB (pMHAHCOBOTO phIHKAa. OCOOCHHO NaHHBIC PUCKHM KPUTHYHBI ITPY BOZHUKHOBEHHUM MPOOJIEM B paboTe
[EHTPAILHOTO KOHTpareHTa / KIIMPUHTOBOW OpraHu3alluy, o0cTyKuBaroero Opranuzaropa TOProBIIH.

CrnenyeT OTIeNbHO O0paTUTh BHUMAHHE HA PUCKH, CBSA3aHHBIC C BBEICHUEM MEp OTPaHHUYUTEILHOTO XapakTepa
(camkmmii, 5M0apro M Zp.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYAAPCTB, TOCYIAPCTBEHHBIX O0BEINHEHUH
W/WIIA  COI030B W/WIIM TOCYJApCTBEHHBIX (MEXIOCYJApCTBCHHBIX) YUPEKJICHUH B OTHONICHUH (HHAHCOBBIX
WHCTHTYTOB, pacnojoxeHHbIX B Poccuiickoii ®denepanuu. JlaHHBIE COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE
BIUSHHE HA JIMKBUIHOCTH PHIHKA, BO3MOXXHOCTh OCYIIECTBJICHHS OINEPAllMii U XpaHESHUS MHOCTPAHHOH BaJIOTHI, a
TaKXe MPUBECTH K CYIIECTBEHHBIM TIOTEPSAM IPH OCYIIECTBICHUH OTepanuii Ha GUHAHCOBOM PBIHKE, B TOM YHCIIC
pBIHKE TPOW3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB WM BAJIIOTHOM pBIHKE. JIeHeXHbIe CpejcTBa MOTYT OBITh
3a0JJOKMPOBAHBI HA HEOIPEICICHHBIN CPOK MM KOHBEPTHPOBAHBI B JIPYTYI0 BAIIOTY IO HEBBITOJHOMY JJISi Bac
KYpCy, @ UCIIOJIHEHUE PAHEE 3aKIFOYEHHBIX CIEJIOK MOYKET IIPOWUTH IO YCIOBUSIM OTIMYHBIM OT YCIOBHM IIPU MX
3aKIFOYCHUH.

II. Pe1HOUHBIN pHCK

Bamrotssri PUCK TPOABIACTCA B H€6J'IaFOHpI/I}ITHOM HN3MCHCHUHN KYypCa py'6ﬂ}1 IO OTHOLICHHIO K PIHOCTpaHHOfI
BAJIIOTC, IPpU KOTOPOM Ballli aKTUBBI MOTYT OBITH MMOABCPrHyThbl CHUKCHUIO CTOUMOCTHU, IIPHU KOT0p0f/’1 OIICHKa
WHBECTUIIMA B HAIMOHAJIIBHON BaJIfOTE MOXET CHHU3UTHCS IIpu COXpPAaHCHHUH OLCHKH TaKUX WHBECTUIIUA B
HHOCTpaHHOﬁ BAJIFOTE BCJIICACTBUC YE€TO BBl MOXKETEC IMOTEPATH YaCTh J0XOAa, a TAKKE ITOHECTU Y6I>ITKI/I. BamtoTHbIi
PUCK TAKXKC MOKCT NPUBCCTU K U3BMCHCHUIO pa3sMepa 00513aTENLCTB B PIHOCTpaHHOfI BAJIIOTEC, UTO MOXKCT IPUBCCTU
K Y6BITKaM WJIK K 3aTPYAHCHUIO BO3SMOXKXHOCTH PACCUUTBIBATHCA 110 HUM.

1. Puck xonTparenra

Puck xoHTpareHTa-TpeThero Juia, B TOM YHCJe, HO He OrpaHWYMBAasCh OaHKA WM IIEHTPaJLHOTO KOHTPAreHTa,
MPOSIBIISCTCS B PUCKE HEUCTIOIHECHUS 0053aTENbCTB TIEpe]] BAMH WIIH BallliM BpoKepoM cO CTOPOHBI KOHTPAareHTOB.
JlaHHBIH pHCK MOXET OBITh CBSI3aH KaK C YXYANICHHEM KPEAWTHOTO KayeCcTBa KOHTPArcHTa, TaK U C BHEIIHUMHU
OTpaHWYEHHSIMH, KOTOPbIE MOTYT OBITh HaJIOXXEHBI Ha KOHTPAreHTa Ha BO3MOXKHOCTH PAacueTOB B MHOCTPAHHOM
BayroTe. Bam bpokep nmpuHEMaeT Mepsl IO MUHUMHU3AIIUN PUCKA KOHTPAareHTa, OMHAKO HE MOXKET UCKIIIOUUTH €r0
MOJIHOCTBIO.



Bb1 nomxHbI 0TAaBaTh ce0€ OTYET B TOM, UTO, XOTsI bpokep felicTByeT B BalllMX HHTEpecax OT CBOET0 UIMEHH, PUCKH,
KOTOpBIE OH NIPUHHUMAECT B PE3ylbTaTe TAKUX NCHCTBHM, B TOM YHCIIE PUCK HEHUCIOIHEHHS MM HEHAIJIEXKAIIETO
UCIIOJIHEHHS 00513aTENILCTB TPEThUX JIHI Mepe BamuM bpokepom, HeceTe Bbl. BaMm ciiegyeT uMeTh B BUIY, YTO BO
BCEX CIy4asx JEHEKHbIE CPEICTBA KIMEHTa XPaHIATCsl HA 0AHKOBCKOM CUETe, M Bbl HECETE PUCK OaHKpOTCTBa OaHKa
WIN KJIMPUHTOBOM OpraHu3aliy, B KOTOPbIX OHU XPaHATCS, UM OJIOKUPOBKH OaHKOM, AEMO3UTapUEM UM UHBIMU
OpraHu3alMsAMHU BallMX JCHEKHBIX CPEACTB M MpOoYnX akTUBOB. OLEHHTE, TAe€ UMEHHO OYyAyT XpaHHUTHCS
nepeJaHHble BaMH bpokepy akTuBbl. Takke OLIGHUTE PHCKH TOTOBBI JIM BBl OCYHIECTBIATH ONEpALM BHE
[EHTPATM30BaHHON KIIMPUHTOBON HHOPACTPYKTYPHI.

IVv. [IpaBoBO# U pEryIATOPHBIN PUCKH

IIpaBoBO#i pHCK CBsI3aH C BO3MO>KHBIMH HETATHBHBIMH TTOCIEICTBUSAME MPUHATHS WM U3MEHEHHS HOPMAaTHBHO-
MPaBOBBIX AKTOB, CTAHIAPTOB CAMOPETYIUPYEMBIX OPraHU3aIUi, OPTaHU3AlMH, PETYIUPYIOIINX BATIOTHBIM PHIHOK
WIH KOHBEPCHOHHBIC OTCpaIlM, a TaKKe BO3MOXXHOCTH XpaHCHHS W OOpalleHUs WHOCTPAHHOW BalIOTHl Ha
teppuropun Poccutickoit @eneparini. MoryT OBITh BBEIECHBI CYIIECTBCHHBIC OTPAHUYCHUS WU 3aIPETUTEIHHBIC
Mephl Ha psiJi Olepanuii, KOTOphle MOTYT NPUBECTH K 3HAYMTENBHBIM YOBITKAM WM IOJNHOW MOTEpE CYMMBI,
HMHBECTUPOBAHHOW B MHOCTPAHHYIO BAIIOTY.

CyIecTBYIOT 3HAUUTEILHBIC PUCKH, CBSI3aHHBIC C XpaHCHHEM HHOCTPAHHON BATIOTH B KPEIUTHBIX OpraHU3AINASIX
Poccuiickoii @enepanuu u ¢ 3axinoyeHrueM CHenok ¢ pacueTaMy B MHOCTPAHHOHN BaJllOTE, B TOM UHUCIE C YYETOM
BBEJICHUS U/WJIM BO3MOXKHBIM BBEJICHHEM B OTHOIIEHUH Poccuiickoit denepaniuu, poCCUICKIX IOPUAMYECKUX H/HITH
(DU3MYESCKUX JIUI] CAHKIUK W/UIIM COBEPIICHUS MHBIX HEAPY)KECTBEHHBIX ICHCTBUHA OTACIBHBIMH HHOCTPAHHBIMHU
rOoCyapCTBaMHU W/WJIH COK3aMH TOCYapCTB W/ITHO0 OTBETHBIX MEp, MPUHUMAEMBIX OpraHamu BiacTu Poccuiickoit
®denepalivi B CBSI3U C 3TUM, KOTOPBIE B TOM YHUCJIE MOTYT 3aKJIFOUaThCS:

— B OJIOKMPOBKE WJIM HHOM OTPAaHHUUYCHHUH JICHEKHBIX CPEICTB B MHOCTPAHHOW BaJIOTE, IPEAHA3HAUYEHHBIX
JUIS OCYILIECTBJICHUS PACUETOB I10 CACJIKAM HWJIH [IOJIYYEHHBIX B PE3YJIbTaTe UCIIOIHEHUS CIIEIIOK;

— B BO3MOXXHOH KOHBEPTALMM HHOCTPAHHOM BaNIOTHl OOCTYKHBAIOIIMMH OaHKAaMH W/WIM WHBIMH
pacueTHBIMU (KJIMPUHTOBBIMHM) OpraHU3alMsAMH, YYacTBYIOIIMMHM B pacueTax Mo cAeiKam, O0e3
nopy4eHust bpokepa wiu kiueHTa;

— B mpuocTaHoBiIeHWM OpraHu3aTopoM TOPrOBIM W/HIM OOCITYXHUBAIOLIEH €ro KJIWPUHTOBON
opraHu3alyeil Ha HEOIpPEIeJIEHHbIN CPOK UCTIONHEHHUS 3aKIIOUEHHBIX CIEIIOK;

— B HEBO3MOXXHOCTH OCYIIECTBHTH IE€PEBOJI MHOCTPAHHON BaNIOTHl C/Ha OaHKOBCKHE cCYETa BBHIY
YCTAHOBJICHUSI OOCITY)KMBAIOIIUMHU OaHKaMH JIMMUTOB W/MJIM HWHBIX OTPAHWYEHUH Ha TEPEBOJBI
WHOCTPAHHOH BaJIIOTHI,

— B BO3MOXXHOW 3aMOpPO3KE CpeACTB OaHKaMH-KOPPECIOHACHTAMU PACUETHBIX OpPraHU3aluil IPH CMEHE
MecTa XpaHEHHs WU MepeBOo/ie MHOCTPAHHOM BaJIIOTHI;

— B HEBO3MOXXHOCTH MPOJIaTh HHOCTPAHHYIO BAIIOTY, B TOM YHCIIE B CBSI3U C OTCYTCTBHUEM JIMKBUIHOCTH
Ha OPraHW30BaHHOM BaJIIOTHOM pBIHKE.

V. OrnepaItmoOHHBINA PUCK

3aKIr09aeTcs B BO3MOXKHOCTH MMPUYMHEHUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX TPOIICTyp BaIIEro
Bpoxkepa, omnOok 1 HeTOOPOCOBECTHRIX ICHCTBHIA €TI0 COTPYIHUKOB, COOEB B pab0OTe TEXHIUYECKUX CPECTB BaIIETO
Bbpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPraHU3aIfid, B TOM YUCIIE OPTaHU3aTOPOB TOPTOB, KIHMPHHIOBBIX
OpraHM3alvii, a TaKKe APYrux opraHuzanuil. OnepalMoOHHBIA PHCK MOXKET HWCKIIOYUTH WA 3aTPyIHUTH
COBEPIIICHHE OTIEPAIUY U B PE3YJIbTATE MPUBECTH K YOBITKAM.

Takke nMpu onepanusix ¢ HHOCTPAaHHOU BATIOTON CYIIECTBYIOT PUCKU TOTO, YTO MOKET IIPOU3OUTH ONEPaMOHHAS
omunOka Ha ypoBHe banka mimu KiupuHTOBO# oOpraHm3anvu B pe3ysibTaTe Yero Balll IUIATEXK WU MEPEeBOA B
WHOCTPAHHON BaJIOTE MOXKET ObITh Ha HEKOTOPOE BpPEMs 3aMOPOXKEH JJIS LeNel JTOTIONHUTENBHBIX MPOBEPOK
0aHKaMHU-KOPPECTIOHACHTaMH 3TUX OpPTraHU3aIfil B COOTBETCTBYIOIIEH BaJIIOTE.

O3HaKOMBTECh BHIMATEIBHO C JOTOBOPOM JIJISl TOTO, YTOOBI OI[EHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE€ PUCKH KaKUX
TEXHHYECKUX cO0eB, HeceT Baml bpokep, a Kakue 3 puCcKOB HECETE BB



VI Pucku oTKpBITHSI HEMOKPBITHIX MTO3UIIMI B MUHOCTPAHHOH BalltOTe

Ilpu cormacuu Ha COBEpIICHUE MAPKUHAIBHBIX KM HETOKPBHITHIX CACIOK B MHOCTPAHHOW BANIOTE BBl JOJKHBI
YVYHUTHIBATH TOT (PAKT, YTO BEITUYMHA TIOTEPh B CIIydae HeOIarompusTHOTO IS Ballero NopTdens ABIKESHUS Kypca
BaJIIOT KPAaTHO YBEIWYMBAETCA, TIOCKOIBKY BBl Oy/eTe 00s3aHbI 3aKPHITh HEMOKPHITYIO TO3HUIINI0 HE3aBHCHMO OT
W3MEHEHUS Kypca BATIOTHI U YOBITKH MOTYT MPEBBICUTH UMEIONIUECS Y BaC aKTUBHI JIJISI UX MIOKPBITHUSI.

HpI/I COBCPHICHHU MApPXUHAJIBHBIX MW HEIMOKPBITEIX CACJIOK Bbl OOJDKHBI YYHUTBIBATb, YTO BO3MOXHOCTH
pacCropsXC€HUA aKTUBaAMHU, ABJIAIOIIUMHCS o0OecrieyeHHEeM 10 TaKUM CICJIKaM, OrpaHUYCHA.

NmyniecTBo (4acTh UMYIIECTBA), IPUHAJIEKAIIIECE BaM, SIBIISICTCS 00ECIICUCHUEM UCTIOTHEHNUS BAIIIUX 005I3aTEbCTB
nepen bpokepoM ¥ BO3MOXXHOCTH PACHOPSDKEHHS MM MOXKET OBITh OrpaHMYCHa BIUIOTH JO IOJHOTO 3ampera
COBEpIICHUS C HUM Kakux-muOo cienok. Pasmep oOecriedeHuss M3MEHSCTCS B TMOPSIKE, MPEAYCMOTPSHHOM
JIOTOBOPOM, U B PE3YJIbTATE BBl MOXKETE OBITh OrpaHUYEHBI B BO3MOXKHOCTH PACIIOPSKATHCS CBOUM UMYIIIECTBOM B
OOJTBIIIEH CTETICHH, YEM JI0 COBEPINCHUS MaP)KHHAILHOMN (HETIOKPHITON) CIETTKH.

Takxke HE0OXOUMO yUECTh BO3MOXKHOCTh MPUHYAUTEIBHOTO 3aKPBITHS To3unuu. HeOmaronpusTHoe W3MEHEHUE
Kypca MOXET IMPHUBECTH K HEOOXOAMMOCTH BHECTH JOTOJHUTEIBHBIE CPEJICTBA JUISI TOTO, YTOOBI TPUBECTH
obecrieueHre B COOTBETCTBHE C TPEOOBAHUSIMHA HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JOTOBOPA, UTO JOJDKHO OBITH
CACNAaHO B KpaTYaWIIHMiA CPOK, KOTOPBI MOXKET OBITh HEJOCTATOYCH IS Bac MM Ballero OaHKa i MepeBojia
HEOOXOJMMON CyMMBI JIEHEKHBIX CPEACTB B TpeOyemol Bamore. HopMaTUBHBIC aKThl M YCIOBHS OpPOKEPCKOTO
JIOTOBOpa MO3BOJIIOT Bpokepy 6e3 Baiero cornacus «IPUHYAUTEILHO 3aKPITh MO3UIAIO», TO €CTh IPUOOpECTH
WHOCTPAHHYIO BAIIOTY 32 CYET BalllMX JCHEKHBIX CPEJCTB WM MPOJaTh HHOCTPAHHYIO BAIIOTY, UMEIONIYIOCS Ha
cyere. DTO MOXET OBITh CENaHO 1O CYMIECTBYIOIIUM, B TOM YHCIIE HEBHITOJIHBIM, KypcaM W TPHUBECTH K
BO3HUKHOBCHHUIO Y BacC Y6I)ITKOB.

[IpunyauTeThHOE 3aKPHITHE MTO3UIIMU MOXKET OBITH BRI3BAHO TPEOOBAHHUSIMYU HOPMATUBHBIX aKTOB WJIM BHECCHHUEM
Bbpokepom B OJTHOCTOPOHHEM mnopsiake W3MEHEHUH B CIIMCOK MHOCTPAHHON BaJIIOTHI, KOTOPBHIE MOTYT OBITH
o0ecrie4eHneM 0 HETIOKPBITHIM MO3UIINSAM HIIH TI0 KOTOPHIM MOKET OTKPBIBATHCSI HETTOKPHITAs TIO3UIIHS.

[IpunynurensHoe 3akpbiTHe MoXxeT ObITh Bei3BaHo OJJHOCTOPOHHMM wu3meHeHneM 3HaueHHW CTaBOK pHCKa,
paccuuThIBa€MbIX KJIMPUHIOBOM OpraHu3anued u (WIM) HCIOJIb3yeMBIX BpokepoM B CBS3U C yBEJIUYEHHEM
BOJIATWJIBHOCTH COOTBETCTBYIOLIUX BANIOT.

Bam HCO6XOIII/IMO CaMOCTOATCIIBHO OTCJICKUBATh U3MCHCHUA 110 JaHHBIM COOBITHSIM.

JlononHnTeNEHO OOpamiaeM Bamie BHUMaHWE Ha PUCKH, CBSI3aHHBIC C MOTCHIIUAIBHBIMH OTPAHUYUTEIHLHBIMU
MepaMH, BBOJIUMBIMM JJIsl PE3UJICHTOB W HEPE3UACHTOB, cO cTOpoHbl IIpesmpenta Poccuiickoit denepaiiuuy,
IIpaButensctBa Poccuiickoit @enepauun u banka Poccuu, B OTHOIIEHUHU omepaliii ¢ HUHOCTPAHHON BaJIOTOM.
Bricoka BepoSITHOCTB TOTO, UTO B TAKOM CIy4ae NPU HATUYUKU OTKPBITHIX Map>KUHATBHBIX CIIEIOK WU HETIOKPBITHIX
no3uimii bpokep OyJeT BBIHYKJCH MPOBECTH MPUHYIUTEIBHOE 3aKPBITHE HEMOKPHITHIX MMO3UIUN B KpaTdyaiime
CPOKH.

Bo Bcex 3THX ciaydasx NPUHYAUTEIHHOE 3aKPHITHE MO3WUIUH MOXET MPUYMHHUTH BaM 3HAYHUTENBHEBIC YOBITKH,
HECMOTpPSI Ha TO YTO TOCIE 3aKPBITHSA IMO3UIMH HM3MEHEHHE KypCOB HHOCTPAHHOW BafOTBI MOXKET MPUHSATH
OJraronpuATHOE /7S BaC HAIPaBJICHHE, U BB MOJYYMIN OBI TOXOI, €CJIM OBI Ballia MO3UIH He Oblia 3akpeiTa. Pazmep
YKa3aHHBIX YOBITKOB MPH HEOIATONPUATHOM CTCUCHHH 00CTOSTEILCTB MOKET PEBBICUTH CTOMMOCTh HaXOISITUXCS
Ha BallleM CUCTYy aKTHUBOB, M BBl OyneTe 00sA3aHbI BHECTU JOIIOJIHUTEILHBIC JICHS)KHBIC CPEICTBA JUIS TTOKPBITHS
o0pa3oBaBIIEHCS 3a0KEHHOCTH.

Ecnu BenmmurHa HEMOKPBHITOW MO3WIUM B MHOCTPAHHOW BAIIOTE SBISICTCS 3HAYUMOW B CPaBHEHUU C 00BEMOM
COOTBETCTBYIOILIEH MHOCTPAaHHOW Balll0OT€ B CPAaBHEHHH C O0OBEMOM TOPTOB Ha OPTraHM30BAHHOM DBIHKE, PHCK
JUKBUIHOCTH TPY COBEPIICHNN Map>KUHAIBHOM M HETIOKPBITON CAENKH yeunBaeTcs. TpyaHocTy ¢ mpruodpeTeHnemM
WIH TPOJAXKeH BAFOTHI MOTYT NMPHUBECTH K YBEIWYCHUIO YOBITKOB IO CPaBHCHUIO C OOBIYHBIMH CHCIKAMH U
HETaTUBHOTO JABIDKEHHS Kypca B IIPOIECCe NPUHYIWUTENBHOTO 3aKpBITHSA TMO3WIMH. Bamm mnopydeHws,



HaNpaBJICHHBIC Ha OTPAaHUYCHHUE YOBITKOB, HE BCET/Ia MOT'YT OIPaHUYHTh IOTEPH J0 MPEAIOIaracMoro ypoBHs, TaK
KaK B paMKax CKJIAJBIBAIOIICHCA HA PhIHKE CUTYalllW MCIIOJHEHHE TaKOTO MOPYYEHHS MO YKa3aHHON BaMH IeHE
MOJKET OKa3aThCS HEBO3MOXKHBIM.

YuuThiBas BBIICU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHUMATEIBHO PACCMOTPETh BOMPOC O TOM, SIBIISIIOTCS JIA
PUCKH, BO3HUKAIOIIHE ITPH TIPOBEACHUN OTIEpaIliii C MHOCTPAHHOW BATIOTOM M ee XpaHeHHEM, TPUEMIIEMBIMH IS
BaC C YYETOM BalllMX HHBECTUIIMOHHBIX IIeNiel 1 (UHAHCOBBIX BO3MOXHOCTeH. JlanHas Jlexnapanus He UMeeT CBOeH
LEJIBIO 3aCTaBUTh BAC OTKA3aThCSl OT OCYIICCTBICHHS ONEpaliii ¢ IHOCTPaHHOMN BAIIOTOM, a MpU3BaHa IOMOYb BaM
OIIEHUTH MX PUCKH ¥ OTBETCTBEHHO MOJIONTH K PEIIEHHIO BOIIPOCa O BRIOOpE Ballleif HHBECTUIITMOHHOW CTPAaTEerny U
YCIIOBUM JIOroBOpa ¢ BalliuM bpokepom.

Y6enurech, uTo HacTosmas Jlexmapanus o puckax MOHIATHA BaM, U IPU HEOOXOAMMOCTH TMOJIYYNUTE Pa3bICHEHHS Y
Barero bpokepa iy KOHCYJIbTaHTa, CIICUAN3UPYIOMIETOCS] Ha COOTBETCTBYIOIIIX BOIIPOCAX.

Iloonucviean HACMOoAUuLYyro ﬂemapauulo 0 pUCKAX, 6 mMOM Hucie nymem ee noonucanus 3J1el<mponuoﬁ
nodnucwo, Knuenm nodmsepafcdaem, Ymo OH O3HAKOMUJICA C Hell U npunumaem Ha cebsn 6blUICYKA3AHHbLE
PUCKU, @ MAKIICe UHblE PUCKU, C6A3AHHbLIE C UHBECMUDOBAHUEM 6 dmuaucoebw UHCIMDYMEHm.

«Hacmoawum noomeeprcoar, 4mo AAANCH ONBIMHBLIM UHEECHMOPOM U HOOMEEPHCOAI) c80e cozlacue
HPUHAMb HA CEOA 6bIULEU3I0NCEHHDBLE PUCKULY.

THommucey Knnenra

/ /
DUO noammck




IIpunoxenne Ne 5
K bpokepckomy norosopy Ne oT« __ » 20 I.

« » 20 1.

YBeaomiienue o NMOPAAKE XPaAaHCHHUA U YUeTa JICHEKHbIX CPEACTB KIIMCHTA

Hacrosmee yBemomienune odopmisieTcss B COOTBETCTBUHM ¢ IMyHKTOM 3.1 crtateu 11 DenepanabHOro 3akoHa OT
07.02.2011 Ne 7-®3 «O KIMpUHTE U KIMPUHTOBOU JESITETBHOCTI

Hactosimum B cBsizu ¢ JIoroBOpoM M C y4eTOM IIOJIOKEHHMM 3akoHojatesbcTBa bpokep yBenomiser KnueHnra o
CIEIYIOMUX 00CTOSITEIHCTBAX:

1. JleHexHBIC CpeACTBa M/MIM MHOCTpaHHas BaiatoTa KiueHrta, Haxoxsmuecs y bpokepa B cBs3u ¢ Jlorosopom,
BKITIOYAs JIOTIONTHUTENBHBIC COTJIANICHUS K HEMY, OyAyT YUHTBIBaThCsl Ha OaHKOBCKOM cueTe (cderax) bpokepa,
SBIISIFOIIMXCS CICHUATBHBIME OpPOKEPCKUMH CUETaMH B CMBICIIE JIEHCTBYIOIIET0 3aKOHOAATEILCTBA, BMECTE CO
CpPEeICTBaMH JApPYrHMX KIHEHTOB bpokepa, KoTopble He mpenocTaBwid bpokepy IpaBa HCHONB30BAaTh HX B
uHTepecax bpokepa, n/unm Ha pacuetHom cuere HKO HKII (AO) B HKO AO HP/] ¢ pacuetHbiM Kos10M Bpokepa
(yyacTHHKa KJIMpHHTa) JUIA OTAEIHHOTO yueTa JIEHEeKHBIX cpelcTB KimeHTa OoT JeHEXHBIX CPEICTB IPYTHX
KnunentoB bpokepa; 3ToT cmoco® ydera cBsizan s KimeHTa ¢ HEKOTOPBIMH DPHUCKaMH, Cpeld KOTOPBIX
OCHOBHBIMH, 10 MHEHHIO Bpokepa, SBISIFOTCS CIeIyIoINue PUCKU:

— PHCK TEeXHHYECKOIl OIIMOKM BO BHYTpeHHEM yueTe bpokepa. DTOT pHCK COCTOUT B TOM, YTO B CIIyyae,
ecnu bpokep nmomycTuT ommOKy B cHCTEME BHYTPEHHErO ydera ICHEXHBIX CPEACTB KIWEHTOB, TO
BO3MOXHA CUTYalHs, KOTJa IJIsl COBEPLICHHUS PacueTOB IO CIEJIKE OJHOI0 KiIMeHTa bpokep ucnoiab3yer
JICHEe)KHBIE CPEJCTBA JPYroro KIMEHTa, HAXOAAIIMEcsS Ha OJHOM M TOM K€ CIEIHaIbHOM OpOKEpPCKOM
cuete, 0e3 coryiacys ocjaeHero. Y kazaHue Ha JaHHBIH PUCK IPUBOAUTCS 34€Ch UCKIIFOYUTENBHO C LIETbIO
nHpopmupoBanus Kiinenra o noTeHInaibHONH BO3MOXHOCTH HACTYIUICHHS OIICAHHBIX COOBITHI, OAHAKO
He o3HauvaeT cornacue KiueHra Ha coBepiieHre bpokepoM omHMcaHHBIX B OTHOIIEHWH JAHHOTO pHCKa
JeWCTBU U HEe OcBOOOXKIaeT bpokepa OT 00s3aHHOCTH BO3MEIIATh MPUYMHEHHBIH KimeHTy Takumu
JNEeUCTBUSMHU yIIepO B COOTBETCTBUH C IOJIOKEHUSIMU 3aKOHOAATeNbCTBA U [loroBopa;

— PHUCK yMBIIUIEHHOTO 3JI0yNnOTpeOsIeHus: co cTopoHsl bpokepa. OToT puck cocrout B ToM, 4To bpokep
MO’KET YMBIIIJIEHHO MPHU COBEPUICHUM JEHEKHBIX PACUETOB MO CHENIKE OJHOIO KIMEHTA HUCIIOJIb30BaTh
JICHE)KHbBIE CPEJCTBA JPYroro KIMEHTa, HAXOAALIMECS Ha OJHOM M TOM € CIEHHaJIbHOM OpOKEepCKOM
cuete, 03 coryiacys ocjaeIHero. Y Ka3aHue Ha JaHHBIA PUCK IPUBOAUTCS 34€Ch UCKITIOUUTENBHO C LIETIbI0
nHpopmupoBanus Kiinenra o noTeHInaibHONH BO3MOXHOCTH HACTYIUICHHS OIIMCAaHHBIX COOBITHIL, OAHAKO
He o3HauvaeT cornacue Knuenra Ha coBepiieHne bpokepoM OmMHMCcaHHBIX B OTHOIIEHWH JAaHHOTO pHCKa
neiicTBuii 1 He OcBOOOXKmaeT bpokepa oT 00s3aHHOCTH BO3MEIIaTh NPUYMHEHHBIH KimeHTy TakuMu
JNEeUCTBUSMH YyIIepO B COOTBETCTBUH C IIOJIOKEHUSIMHU 3aKOHOAATeNbCTBa U [loroBopa;

— CaHKLUMOHHBIE PHUCKHU, CBSI3aHHBIE C OJIOKMPOBKOHM CpEICTB B MHOCTPAHHOW BAJIIOTE IPU BBEIEHHU
OrpaHNYUTEIHHBIX MEP B OTHOLLIEHUU caMoro bpokepa mim 6aHkoB, 00caykuBatonx bpokepa, BKiroyasi,
Ho He orpannunBasick, HKO HKII (AO) u HKO AO HP/I.

B CJIydac 3aKJIFOUCHUA I[OHOHHI/ITCJ'IBHOI‘O COTJIalICHUA IO COBCPIICHUIO CPOYHBIX CHCJIOK K 6pOK€pCKOMy
A0roBOpy (L[anee - HOHOJ’IHI/ITCHBHOC COFJ'IaH_IeHI/IC) ACHCKHBIC CPCACTBA KIII/ICHTa, NpCaAHA3HAUYCHHBIC JIA
COBCPIICHHA CPOYHBIX CACIOK, MOTYT YUHUTBIBATHCA Ha CICHUATIBHBIX 6p0Kepc1<Hx cyerax, OTJIHMYHBIX OT
CIICIaJIbHBIX 6p01<ep01<1/1x CUCTOB, Ha KOTOPBIX YYHUTBIBAIOTCA JCHECKHBIC CPEACTBA KIIMCHTOB JJIsI COBCPUICHHUA
CICJIOK C ICHHBIMHA 6YMaFaMI/I H/UIH C,Z[CJ'IOK C BAJIIOTHBIMU MHCTPYMCHTAMMU.

2. IloTpeboBanuto KinuenTa, HO HCKIIOUUTENLHO TP COTIIACHU Ha TO bpokepa, bpokep MoKeT OTKPHITh OTIETbHBIC
OaHKOBCKHE cyeTa bpokepa (crenuanbHbie OPOKEPCKHUE CYeTa), Ha KOTOPBIX OYAYT XPaHUTHCSA M YUYUTHIBATHCS
COOTBETCTBEHHO JCHEXKHBIC CPEJCTBA WIM MHOCTpaHHasa BaimtoTta Kiuenra, Haxonsmuecs y bpokepa B cBsizu ¢
Horosopom.

3. bBpokep BHOpaBe mepedaBaTh J[ACHEKHBIE CPEICTBA, BKJIOYAs HHOCTPAHHYIO BaJIOTy, HaXONAIIUECS Ha
CIIeITHaIbHOM OPOKEPCKOM CUeTe, B PACIOPSIKEHNE KIIMPUHTOBOW OpTraHU3aIy ISl UCIIOJIHEHUS (00ecTieueHus



WCTIONTHEHMsI) 00s3aTeIbCTB IO CHEIKaM C IIGHHBIMH OyMaramu, a TaKKe IO JOTOBOpaM, SBIISIOIUMCS
MPOU3BOHBIMYA (PUHAHCOBBIMH WHCTPYMEHTAMH, B TOM YHCIIE COBEPIICHHBIM (3aKIFOUYEHHBIM) 32 CUET ITOTO
Opoxkepa.

4. BHYTpeHHUI y4eT OEHEXHBIX CPEICTB M/MJIM MHOCTPaHHOW BairoThl KimeHTa, a Takke OT4eTHOCTH bpokepa
OCYILECTBIISIFOTCS B COOTBETCTBUM ¢ PeriaMeHToM BeZleHus! BHYTPEHHET0 y4eTa C/eJIoK U onepaiuil bpokepa.

BHyTpeHHUi yueT — 3TO yHOpsIOYEHHAs! CUCTEMa 3alyCceil B OTHOLIEHUH CAEJIOK (B TOM YHCIIE MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB) M OIEpaluii, NpeayCMOTPEHHBIX HOPMAaTUBHBIMH akTamu banka Poccum, c
JNEHEeXHbIMU CpelcTBaMu (B TOM 4YHCJIE C HWHOCTPAaHHOM BaJIOTOMN), LIEHHBIMH OyMaraMu, WHOCTPaHHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMH, HE KBAIM(UIMPOBAHHBIMM B KadeCcTBE IEHHBIX Oymar, ¥ TOBapamH,
JOMYLICHHBIMU K OPraHU30BaHHBIM TOPraM, a TAKXKe 3aliCel B OTHOIIEHNH HHBIX O0BEKTOB BHYTPEHHETO y4eTa,
KOTOpast 00pasyercst myTeM cOopa, periucTpalum, OTpakeHus, 0000IIeHHs, CBEPKH U XpaHeHus: HHopMarmu o0
YKa3aHHBIX CHCJIKaX, OINE€paluaxX U HHBIX 00BEKTAX BHYTPCHHETO YU€Ta, B TOM YHCJIC IIYTEM BCACHUA CUCTOB
BHYTPEHHETO y4YeTa.

Bpokep mpencrasisieT KIMEHTaM OTYETHOCTD B TIOPSIKE U CIIOCOO0AMH, MTPEyCMOTPpEHHBIME JIoroBOpOM.

5. B kauectBe pacueTHOro cuera bpokepa, Ha KOTOPOM YUHMTBIBalOTCSl COOCTBEHHBIE CpeacTBa bpokepa, muis neneit
HacTosmero Jforosopa cropoHaMu UCTIONB3yeTcs cueT bpokepa ¢ pekBu3nTamMu, ykazaHHbIMU B JloroBope.

6. Ilepeuenn OankoBckuX cueToB bpokepa (cnenuanbHbIX OPOKEPCKHUX CUETOB), HA KOTOPBIX OyIyT YUHUTHIBATHCA
cpeactBa Knmenra, Haxoasimuecss y bpokepa Ha ocHoBanuu JloroBopa, onyOimkoBan Ha MHTepHET-cTpaHuIle
Bbpoxkepa.

Iloonucanuem nacmoaweco o0oxkymenma Knuenm noomeepircoaem, umo on yeedomnen bpokepom o

codep.ucamuxcu 6 HacmoAauiem 00kymenme 00CmMOoAmMEeNbCMeax u Co2acex RPUHAMDb UX.

THommuce Kanenra / /




IIpuaoxenne Ne 6.1.
K bpokepckomy norosopy Ne

Hacrosmmm

0T« » 20 r.

« » 20 r.

3asiBjIeHNe Ha BBIBOJ BaaioTel
(015 opuduyecKux auy)

B JIAIIC

(Ionnoe Haumenosarue Knuenma)

JIEHCTBYIOIIETO HA OCHOBAaHUU

>

IIPOCHUT B COOTBETCTBHHU C BpokepckuM 10roBOPOM OT « » 20 1. Ne

«Peneccanc bpokep»

, 3aKTI04eHHBIM Mex 1y OO0

(Haumenosanue Knuenma)

IIPOU3BECTH OIIEPALTHIO 110 IEPEBOAY ACHEKHBIX CPEACTB B B CyMME€:

(VKazvleaemcs 6anoma 6bl800a)

) T10 CIIEAYIOIINM PEKBU3UTAM:

(cymma nponucbwio)

PacueTHbIN cuer:

HanmenoBanue 6anka:

BUK:

MHH 6anxa:

KoppecnongeHTckmii cyet OaHka:

Jpyrue peKBU3UTHI IIaTeXka:

Bank-nocpenHuk:

HMHOCTPaHHOW BAJIIOTE):

SWIFT banka-mocpeaHuka (I7s epeBoioB B

Howmep cuera B banke-nocpennuke

(1151 IepeBOZIOB B MHOCTPAHHOM BaJIIOTE):

bank nonyuarens

(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

MHOCTPAaHHOHU BaJIIOTE):

SWIFT banka nomydatens (1 NEpPEBOJIOB B

Ilogmucs Knnenrta




IIpuaoxenne Ne 6.2.
K bpokepckomy norosopy Ne oT«__ » 20 1.

« » 20 r.

3asiBJieHHe HA epeBo BamoTsl
(015 opuduyecKux auy)

Hacrosmum )
(Ilonnoe naumenosanue Knuenma)

B JIMIIC ,

JIEUCTBYIOIIETO HA OCHOBAHUU s

MIPOCUT B COOTBETCTBUH ¢ BpOKEPCKUM TOTOBOPOM OT « » 20 1. Ne , 3aKTI09eHHBIM Mex Iy OO0

«Peneccanc bpokep» u

(Haumenosanue Knuenma)

MMPOU3BECTHU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPEACTB B

(yKazvléaemcs 6anoma nepesooa)

B CyMMe: ( )

(cymma nponucbwio)

(yKa3blRaIOI7lC}l PeKeusumol coomeemcmeyouieco E[’)DKEPCK{)?O Cuema)

Ha

(VKazvleaiomes pekeusumol coomeemcemeyoujezo bpoxepckoeo cuema)

ITonnuce Knnenra / /




Ipunioxenne Ne 7.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

IMopyuenne Ha caAesIKy

Jlata nopy4enus:

IToanoe nanmenoBanune Kiinenra:

Homep bpoxkepckoro gorosopa:

Homep Bpoxepckoro cyera:

Kunenr nepenan Bpokepy cnenyromee [Topyuenue Ha caenky ¢ eHHBIMU OyMaramu

IMHTEHT:

KosmuectBo Llennbix dymar:

Bua, Tun (kateropus), BbINyCK, TPAHIL,
cepust wim ISIN kon Lennoii 6ymaru:
HHoe nopyuenne: yKaxcume 6ce napamempbl NOpyUeHus

O Mokynka
O ITponaxa

Ilena:

o peinky':

He BbIle:

He Huxe

Bamwora Cneyku:

Baarora niare:ka:

Kypc konBepcuu Bamwrtel Cieliku B
Bamoty miaresxka:

MecTo HCnoJIHeHus :

Toprosas ceccus’:

Cpok neiicTBust Jlo KOHUA JHS M0A4H NopyYeHus® c no
nopy4enus*:

Jononnumensvnan unpopmayusn:

ITonnuces Kienra / /

' He npumenumMo a1 [lopydenuii Ha Crenxu ¢ LieHHbIME GyMaraMu HHOCTPaHHBIX SMHTEHTOB (9MUTEHTOB HHOCTPAHHOTO IPOUCXOXKACHHUS), COBEPIIACMBIX Ha
Toprax OpraHuzaTopa TOProBiu ¢ pacyeramu B gosutapax CIIIA.

2 Io ymomuannio Bpokep camMoCTOSTENbHO BEIGHPAET MeCTO nenonHenue [opyucHns.

3 VkasbiBaeTCS OCHOBHAS W/HIIM JOTIONHATENbHAS Toprosas ceccus. I1o ymonmyanuio I[lopydeHue HCIOIHAETCS B IEPUO CPOKA JIEHCTBHS aKTHBHOM 3asBKH,
noaanHoi bpokepom Bo ucnonHenue takoro Ilopydenus.

4 o yYMOJTYaHHIO CpOK JeiicTBus Ilopydenus: onpenenserca mpaBunamMud OpraHuzaTopa TOPrOBIM B COOTBETCTBUHM CO CPOKOM AEHCTBHUs aKTHBHON 3asIBKH,
noganHoi bpokepom Bo ucnonHenue takoro Ilopydenus, a npu coBepienny Caenky Ha BHEOHPKEBOM PHIHKE — 0 KOHIA JHs mofauu [lopydeHus.

3 Hckmrodaercs, eciy ykazaH HHOM cpok aeiictBus Ilopydenus.



IIpuioxenue Ne 7.2

Kk Bpokepckomy norosopy Ne oT« __ » 20

I'.

I[opyyeHne Ha KOHBEPCUOHHYIO C/IEJIKY

JlaTta nopy4enus:

Ilo1HOe HAUMEHOBaHMe
Kianenra:

Homep Bpoxepckoro
J0roBopa:

Homep Bpoxepckoro
cyera:

Knuenr nepenan bpokepy cienyromee [TopyueHre Ha KOHBEPCHOHHYIO CACIKY

CymMma u BaJIoTa,
noJ/iIesKalue ynjare
Kimenrom:

CymMa ¥ BaJIlOTA,
nojJiexkanue
noJjyyeHuro Kimmenrom:

JlaTa nnarexa:

BamoTHslii Kypc:

Wnoe nopyyenne:

yKadlcume 6ce napamempul NOPyHeHusl

O IMokynka
O Iponaxa

[ena:

ITo peIHKY:

He BbIme:

He Hnxe

MecTto ucnoiHeHus :

Cpox peiicTBust Jlo KoHUA JHS n0AaYU nopy4eHus® c no
nopyvenus’:

Jononnumensnan ungopmayua:

IMoanucek Knuenra /

6 ITo YMOJIYaHHUIO BpOKep CaMOCTOATCIIBHO BI)IGI/IpaeT MECTO HUCIIOJTHEHUE NMOPYUCHU .

7 ITo YMOJIYaHHUIO TOPYUICHUE HCﬁCTByCT TOJIBKO B TCUCHUEC JTHA ITOJAYH.

8 Hckmrodaercs, eciy ykazaH HHOM cpok aeiictBus Ilopydenus.




Ipuiroxenne Ne 7.3

Kk Bpokepckomy 1orosopy Ne oT« _» 20 1.

Ilopy4yeHnne Ha ceJKy ¢ BAJTIOTHBIM HHCTPYMEHTOM

JaTa nopy4enus:

IloJiHOEe HAMMEHOBAHUE
Kuaunenra:

Homep Bpoxepckoro
J0roBOpa:

Homep bpoxkepckoro cuera
1151 Cesiok ¢ BaJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cnenytomee IlopydeHne Ha cenKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanioTHbIi HHCTPYMEHT:

KosnvectBo 10T0B
BAJIOTHOI'O HHCTPYMEHTA:

Huoe nopyyenne:

yKadicume 6ce napamempuvl NOpyYeHus.

O IMokymnka
O Iponaxa

[ena:

Ilo pbiHKYy:

He BbIe:

He nmxe:

MecTo ucnoJHeHnsn":

Cpox neiicTBuUs Jlo KoHuA JHs noaauu nopy4eHus'! c o
nopyyenus'’:

Jononnumenvuas ungopmayusa:

Momnucs Knuenra /

9 ITo YMOJIYaHHUIO BpOKep CaMOCTOATCIIBHO BI:IGI/IpaeT MECTO HUCIIOJTHEHUE NMOPYUCHU .

10 Ilo YMOJIYaHUIO TIOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.

1 Hckmogaercs, eciu ykazaH uHOM cpok aeiictsus [lopyuenus.




Ipuiroxenne Ne 7.4
Kk Bpokepckomy 1orosopy Ne oT« _» 20 1.

IHopyuyenne Ha caeqky
B IIpoIecce pa3MelleHus1 HeHHbIX Oymar

JlaTta nopy4enus:

IosiHoe HanmenoBanne Kimenra:
Homep Bpoxepckoro gorosopa:

Homep Bpokepckoro cuera:

Kuent nepenan Bpokepy cnenyromee [TopyueHue Ha caenky ¢ IeHHBIMH OyMaraMmu B POLIECCE X Pa3MELICHHs

IMHUTEHT:

Bua (tun) Llennoii 6ymaru:

Bupa, Tun (kaTeropus), BIIYCK, TPAHIII,
cepusi muin ISIN kox Llennoii 6ymaru:

O IMokynka

Ycnosust npuodperenns: Hlennsix 6ymar (tpedyercs BEIOpAaTh OAMH U3 BApUAHTOB):

O xomuuectBo IleHHBIX OyMar B mITyKax: O cymma IeHeXHBIX CPEICTB, IPeIHA3HAYCHHBIX
Juist nokyTiku LIeHHbIX Oymar:

He Ooee He OoJee

( )|« )

(yKkazamo yugpamu u nponuceio) (yKkazamo yugpamu u nponuceio)

o 1eHe He BbIIE (3a oxHy LleHHylo Oymary): | MO IeHe, YCTAQHOBJICHHOH SMHTEHTOM («IIO IEHE

KOHTpPAareHTa)
(VKkazamo yugpamu u nponuceio, yKazamo 6auomy)
Hnoe nopyuenne: yKadicume 6ce napamempul HOpyHeHUs.
MecTo uCnoJIHeHUs:
Pexum Topros:
Cpok geiicrBust JI0 OKOHYaHHUSI CPOKa JACHCTBUS 3as1BKH (0(EePThI/TPEAIKEHNU), TOJAHHON BO HCIIOJIHEHHE HACTOSIIEro
MOpyYeHHus: [Topyuenus B npolecce pa3MelieHus IEHHbIX Oymar

Jononnumensvnan ungpopmayusn:

1. Hacrosmee [Topy4enue H0DKHO OBITH HCIIOJHEHO B COOTBETCTBUH C YCIOBHSMH pa3MerneHns L{enHpix Oymar.

2. Kimment o0s3yercs obecrieunts Ha Bpokepckom cuere Hammune JIGHEKHBIX CPEICTB B CyMMe, JOCTATOYHOM JUISl HCTIOJTHEHHS
Hactoswero [Topyuenus, ynarel Bosnarpaxkaenus bpokepa u Pacxonos bpokepa, B mopsiike 1 cpok, ycTaHOBJIEHHbIE J[0OTOBOPOM.
[3. Ucnionnenue bpokepom nogannoro Knuenrom YcnoBHoro nopyuenus Ha Caenky PEITO ot « » JIOJKHO OBITH
MIPUOCTAHOBIIEHO B JIaTy, MPEALIECTBYIOIIYIO MOCIEIHEMY JHIO CPOKa JUlsl MpHeMa 3asBOK (0¢epT) Ha ydacTHe B Pa3sMELIeHHH
Lennpix Oymar, spistomyocs Pabounm nHem bpokepa, ecny HCIONHEHHE AaHHOTO YCIOBHOTO MMOPYYEHHUs HpPUBENET K
HE0CTaTO4YHOCTH JIeHeXHBIX CpelCTB A1 ucnonaHeHus Hacrosmero [lopydenus, ynnarel Bosnarpaxaenus bpokepa u Pacxonos
Bpoxkepa. VcronHeHne yka3aHHOTO YCIIOBHOTO TOpPYYEHHsI B CIIydae €ro MPUOCTAHOBIICHHUS JODKHO OBITH BO30OHOBIEHO B
Pabounit nens Bpokepa, cinenyrommii 3a gaToi npexpamienus Hacrosmero Ilopydenus.] *

TTognucey Kimenra / /

* yrazvieaemcsi, ecau nooano Ycaosnoe nopyuenue na Coenxy PEIIO ¢ KCY



Ipuiroxenne Ne 7.5
Kk Bpokepckomy 1orosopy Ne oT« _» 20 1.

IHopyuyenne Ha caeqky
B IIpoIecce BHIKYIA HEHHBIX Oymar

JlaTta nopy4enus:

IMosnoe HaumenoBanue Kiuenra:

Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cuera:

Kuuenr nepenan Bpokepy cnenyromee [TopyueHue Ha caenky ¢ IeHHBIMH OyMaramu B POLIECCE MX BBIKYIIA

IMHUTEHT:

Bua (tun) Llennoii 6ymaru:

Bupa, Tun (kaTeropus), BIIYCK, TPAHIII,
cepusi muin ISIN kox Llennoii 6ymaru:

O Iponaxa

Ycaosus npogaxku llennbix 6ymar:

KosnuecTBo: He Goiee ( )
(VKasamo yugppamu u nponucsio)

Lena: He HKe (3a oany Llennyro 6ymary): ( )

(yKazamob yugpamu u nponuchIo, yKazamo 6anomy)

Hnoe nopyuenmne: yKaoicume 6ce napamempul NOpyUeHUs.

MecTO HCIOJTHEHUS

Pexxum Topros:

Cpoxk aeiicrBus JI0 OKOHYAHHUS CPOKa ACHCTBHS 3as1BKHU (0(epPTHI/IPEATI0KCHNUS ), IOAAHHON BO HCIIOJHEHNE HACTOSIIETO
MOPY4Y€CHHUS: Iopyuenust B mporiecce BBIKyTIa IIEHHBIX Oymar

Hononnumensnan ungpopmayusn:

TTognucey Kimenra / /




Ipnioxenue Ne 7.6.
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

ITopyuyenne na KonBepranuio

JlaTta nopy4enus:

ITotnoe nHaumenoBanne Kiinenra:

Homep Bpoxepckoro gorosopa:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cienyromee [lopyuenne Ha Konsepranuro:

HaumeHoBaHue BATIOTDI, IepeJaBaeMoi
KiuenTom s coBepiieHust
KonBeprauuu (0OCHOBHAasI BaJII0OTa):

HaumeHoBaHMe BAJIOTHI, HOJTy4aeMoi
Kinentom B pesyiabrare KonBepranun:

CyMMa 0CHOBHOI BAJIIOTBI:

JlaTa pacyeroB:

Bank: AxnnoHepHoe obmecTBo «Paiiddaiizendani»

Huoe nopyyenne: YKadicume 6ce napamempul HOPYyHeHus.

Bupa Cpenxu: KonBepranus /leHesKHBIX CpeCTB B 0e3HAIMYHON (hopme

Lena:
IIo Texkymemy Kypcy: 1o BAIOTHOMY Kypcy banka Ha MomeHT coBepmienusi Konsepranuu
He nuxe:
MecTo HCIOJIHEHHS: BHeOHPIKeBOii PHIHOK
Cpox felicTBHsI IOPYYeHHs Jlo KOHIa IHA NoJA4YH
nopy4eHust

Hononnumensnas ungpopmayusn:

INoamucanuem Hactosimiero Ilopydenus KnueHT moATBep:kaaeT, 4To OH MOHUMAET U IPUHUMAET PUCKH, yKazaHHbIE B Jleknapanuu
00 o0muX pHCKax, CBS3aHHBIX C OCYIIECTBIEHHEM OIepaliii Ha pBIHKE IIEHHBIX Oymar, Jlekiapaluu o pHCKax, CBS3aHHBIX C
OCYILECTBICHUEM Ollepaluii ¢ UHOCTPAHHOW BAJIIOTOM, a TaKkXkKe JNOIOJIHUTEIbHBIC PUCKH, CBS3aHHBIC C XpPaHCHUEM UHOCTPAHHOU
BaJIIOTHI U ¢ coBepuieHneM CIENKH, B TOM YHCIIE C y4ETOM BBEICHHUS W/MIM BO3MOXHBIM BBEJICHHMEM B OTHOIIEHUH Poccuiickoit
Oenepanmy, poccuiickux Iopuandecknx (Bkmodas baHk) w/mim (U3WYECKHX JIMI CAHKOUH W/WIM COBEPIIEHHS WHBIX
HEJPYKECTBEHHBIX NEUCTBUH OTAETbHBIMM MHOCTPAHHBIMH TOCYAApCTBAMM W/UIM COIO3aMM TOCYAApCTB W/IHOO OTBETHBIX Mep,
MIPUHUMAaEMBbIX opraHamu Binactu Poccuiickoit @enepannu B CBS3U € 3TUM, KOTOPBIE B TOM UHCIIE MOTYT 3aKJII04YaThCs:
- B ONOKHMPOBKE MJIM HHOM OTPaHUYEHNH ACHEXKHBIX CPEACTB B MHOCTPAHHOM BaOTe, MpeIHa3HAYSHHBIX ISl OCYILECTBICHUS
pacdeToB 1o Crenke WM MOTy4YEeHHbBIX B Pe3yJIbTaTe UCTIoMHeHNsT CIenKy;
- B BO3MOXHOH KOHBEPTallMM WHOCTPAHHOI BalIOTBI OOCIY)XMBAIOIIMMHM OaHKaMH W/WIH WHBIMH pPacdeTHEIMHU
(KJIIMPHHTOBEIMH) OpraHU3ALMAMH, YIaCTBYIOIINMH B pacuerax 1o Cuenke, 6e3 mopydenus bpokepa n/mmu Kimenra;
- B HEBO3MOXHOCTH OCYIIECTBHTh IIEPEBOJ HMHOCTPAHHOW BAIOTHI C/Ha OAHKOBCKHME CUYeTa BBHJIY YCTAHOBIICHUS
o0ciy>KUBarOIMMy GaHKaMH JIMMUTOB W/HJIM MHBIX OIPaHIYCHIH Ha IEpeBOIbI HHOCTPAHHOM BaJIIOTHL

TToanuces Kinenra / /




IMpunoxenne Ne 8.1(1)
Kk Bpokepckomy norosopy Ne oT« __ » 20 .

O01mecTBO ¢ OTPAaHUYEHHOI OTBETCTBEHHOCTHIO ''PeHeccanc bpokep"

YcioBHOE mopyyeHne HA CAEIKY

Jara nopyyeHus Howmep
Mopy4YeHust

HaumeHoBaHue

Knauenra

Ne Jlorosopa Jara [loroBopa

Kimuent npu HacTymieHHMH OOCTOATENBCTB, YKa3aHHBIX B HactosalmleM [lopyueHuw, mopydaer w
yrnojHoMounBaeT bpokepa coepmuth cootBercTBytomyo Creinky PEIIO w/mmu Cpenku PEIIO Ha
YKa3aHHBIX HIKE YCIOBHSX:

1) npu HegoctatouHocTH LleHHBIX Oymar 11l OCyleCTBJICHHS PacyeToB:

Ecnmu Knnent gomyctun (akTHYECKHM OTPHIATEIBHBIM OCTATOK IO MTOTY IHS 10 KaKUM-JIMOO IEHHBIM
oymaram u B 14:00 MCK nauunHas co cienmytomero Pabodero mHs Ha BpokepckoMm cueTe B pe3yibTare
coBepiieHHbIX [Ipomax 6e3 MOKPHITHS MO-TIPeXXHEMY MPUCYTCTBYET (haKTHUIECKUN OTPHUIATEIHHBINH OCTAaTOK
o TakuM LleHHpIM Oymaram, KimeHT Takxke HaCTOSIIMM MOpyYaeT U YIOTHOMOUYMBaeT bpokepa coBepIInTh
Crnenky PEIIO co cneayromuMy napaMeTpaMu:

epras yacts Caeaxu PEIIO: xynuts llenHsie Oymaru Toro e 3MHUTEHTA, THUTIA U BHUJA, B KOJUYECTBE,
PaBHOM OTPHUIIATEILHOMY OCTATKY 10 TakuM l{eHHbIM OyMaram, o TekyIeil 1ieHe ¢ TOCTaBKOM Ha CYET JICTIO
B [lenozurapun OOO «PeHeccanc bpokepy, mpu 3ToM, ecii KoaudecTBO L[eHHBIX Oymar He KpaTHO pa3Mepy
CTaHAAPTHOTO JI0Ta, TO KOIM4ecTBO LIeHHBIX Oymar, B OTHOIICHHH KOTOphIX coBeprmaetcs Crmenka PEIIO,
OKpYTIISieTCs B OOJBIIYIO CTOPOHY J0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHAApTHOTO JIOTa;

Bropas yacte Caeaxu PEIIO: Ilponats llennbie 6ymMaru Toro k¢ DMHTEHTA, THIA W BHAA, B TOM K€
konmdecTBe 1o ITieHe Ileproit wactn Cuenkm PEIIO MuHYC TIpOlLIeHT, HE MPEBBLIMIAONIMA OIPEaeICHHBII
Tapudpamu bpokepa, neiicTByromumu B MOMeHT 3akmioueHus takoi Caenku PEIIO, mpoueHT mnatsel 3a
MOJIb30BaHUE COOTBETCTBYIOMMU LleHHbIME OymMaramu, ¢ moctaBkoi neHHbIX Oymar B 10.00 MCK Pa6ouyero
nHs bpokepa, cinenyromero 3a naeM 3akimodeHus [lepsoit wactu Caenku PEITO.

n/nnu

2) Npu HEOCTATOYHOCTH JIEHEIKHBIX CPEACTB A pacueToB pyodsix Pd:

Ecnu B pe3ynpraTe coBepieHHbIX [Iokymok 6e3 MOKPHITHSI, a TAaKKe BOZHUKHOBEHHS 33J0JPKEHHOCTH 110 OTLIaTe
Bosnarpaxnenus bpokepa wu/mnu Bo3memienuto PacxomoB bpokepa KimeHT momyctun (akTHuecKuit
OTpHLATENBHBIN 0cTaTOK 10 pyOssiM PD mo nrtory nus u B 14:00 MCK HaumHast co cnenytomero Paboyero aus
Bpokepa Ha bpokepckom cueTe mo-npekHeMy MPUCYTCTBYET (GaKTHUECKHH OTPULATENbHBIA OCTaTOK MO pyOIsM
P®, KimeHT Takke HACTOAIIMM IMOpydaeT W ymojdHOMouuBaeT bpokepa coBepmmth Caenky PEIIO co
CJIETIOIIMMH TTapaMeTpaMHu:



MepBas yacte Caeaxun PEIO: npoxars mooOsie [Ipuemnemsie lennsie Oymaru, umerommuecs B [loprdene
Knmenra, Ha cyMMy HE MEHEE OTPHIIATEILHOTO OCTAaTKa MO JCHEKHBIM cpencTBaM B pyosssx PD. Ilpu stom
mpojiaxka JoJbkHa OBITH OCYIIEeCTBICHA 0 TeKyiel 1ene, yMHoxkeHHor Ha Benmmauny (1-11), roe [| — quckoHT
quts 3axmroueHust Cuenok PETIO ¢ neHTpanbHBIM KOHTPAareHTOM COOTBETCTBYIOIETO OPTaHU3aTOPa TOPTOBIM Ha
OCHOBaHUM 0€3aJIPeCHBIX 3asgBOK, C MOCTaBKOM co cueta nemno B Jleno3urapun OO0 «Peneccanc bpokepy, mpu
9TOM, eclii KoJin4ecTBO [[eHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOIO JIOTa, TO KomdecTBo [[eHHbIx Oymar,
B OTHOIIEHUM KOTOphIXx coBepmaercs Crenka PEIIO, oxpyrisercs B OOMNBINYI0 CTOPOHY JO KOJHYECTBA,
KpPaTHOTO pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas yacte Cneaxku PEIIO: xymute [lpumemnemsie llenHple Oymarum Toro k€ dMUTEHTAa W B TOM e
konnuectBe 1o neHe Ilepsoit wactn Cpenkm PEIIO muroc mpolieHT, HE MpPEBBIMIAIONINN ONpeAeTIeHHbII
Tapudamu Bpokepa, AelcTByrOIIMMU B MOMEHT 3akiiodeHus Takod Caenku PEIIO, mpolieHT miaTel 3a
MOJIb30BaHUE JCHEKHBIMU CpeACcTBaMH, ¢ mmocTaBkoi IleHHbix Oymar He mo3gHee 10.00 MCK Pabodero mas
Bpoxepa, cnenyromero 3a naem 3akimodenus Ilepsoit uactu Crnenxu PEIIO.

/Wi

3) Ilpu HeAOCTATOYHOCTH AEHEKHBIX CPEACTB B MHOCTPAHHOI BaJIIOTe VIS OCYLeCTBJICHUS] pAaCYeTOB:

Ecnu B pesynbTare coBeprieHHbIX [10Kymok 0e3 MOKPHITHS, a TAKKE BOSHUKHOBEHUS 3a]J0OJDKCHHOCTH T10 OTLIaTe
Bosznarpaxaenuss bpokepa w/wim Bo3memenuto PacxomoB bpokepa Kmument pomyctun daktuueckuit
OTPULIATEIBHBIN OCTATOK JIEHEXKHBIX CPEJICTB B MHOCTPAHHOM BaNIOTE JIJISl pacyeToB Mo utory AHs u B 14:00
MCK naumnast co cienyromero Padodero qus Bpokepa Ha bpokepckom cyere mo-npexHeMy HPUCYTCTBYET
(haKTHYECKUI OTPHUIIATEIBHBIA OCTATOK JCHE)KHBIX CPEICTB B MHOCTPAHHOM BalioTe A pacueroB, KimeHT
HACTOSIIMM IOpyYaeT W yIOJHOMOYMBaeT bpokepa coBepmmth oaHy Wi Heckoinbko Cnemok PEIIO co
CIIETyIOIIMMH TTapaMeTpaMHu:

Mepas yacth Caenxu PEIIO: nponats Ilpuemnemsie Llennbie Oymaru, umeromniuecs B [Toptdene Kiuenra,
Ha cyMMy He MeHee OTpHUIIATeTFHOTO OCTAaTKa MO IEHEKHBIM CPEeICTBaM B MHOCTPAHHOM BaJIIOTE C pacdeTaMu
B naty 3akioueHus Cruenku PEITO. [Ipu aToM mpomaxka momkHa OBITH OCyIIecTBIeHa o PacueTHoit ieHe s
Cnenxu PEIIO, ymuoxenHoi Ha Benmmuuny (1-I1), tme J — muckonTt mns 3akmoueHus Crenok PEITIO c
IEHTPATBHBIM KOHTpareHToM OpraHu3aropa TOPrOBIH HA OCHOBAaHHH 0€3a/IPECHBIX 3aSBOK;

Bropas yacte Caeaxu PEIIO: xkymuts [Ipuemnemslie [lenasie 6yMaru Toro ke SMHUTEHTA, THIA U BUOA U B
TOM ke konudecte 1o 1ieHe [leppoit vactu Cnenku PEIIO miroc npoueHT, He NPEBIIAIOIINA OnpeIeIeHHbIN
Tapudamu, neifictByromumu B MoMeHT 3akimoueHus Takoil Crnenku PEITO, npoueHT miaTel 3a HONIb30BaHHUE
JEHEXHBIMH CPEACTBAMH B MHOCTPAaHHOM BalioTe, ¢ MOCTaBKOW LIeHHBIX Oymar He Mo3[IHee CIEAYIOIIEro 3a
naem 3akmodeHust Caenku PEIIO PaGounm guem Bpokepa, B kxotopeiii HKO HKIL (AO) ocymectBisieT
pacuetsl B BamtoTe pacueros 1o Caenke PEIIO;

n/unm

4) Tlpu HeMOCTATOYHOCTH [EHEKHBIX CpeAcTB B pyodasix P® wim B HMHOCTpPaHHOH BaJiOTe IJIs
OCYLIEeCTBJICHUSI PACYETOB NIPH OTCYTCTBMH Wi HepocTaTouHocTH B IlopTdene Kaunenta Ilpunemiaemsix
ennbix Oymar ais copepmenus Caenxu PEIIO.

Ecnu B pesynbraTe coBepiueHHbIX [10Kynok 0e3 MOKPHITHS, a TAKXKE BOSHUKHOBEHUSI 3210JDKEHHOCTH T10 OILIaTe
Boznarpaxaenust bpokepa w/wim Bo3memenuto PacxomoB bpokepa Kmument pomyctun daktuueckuit
OTpHLATENBHBIN OCTaTOK B MHOCTpaHHOH Bamote/pyoinsx PD mo wutory mus u B 14:00 MCK naumnas co
cnenytomero Pabouero nus Bbpokepa Ha BpokepckoM cuere mMmo-mpeXHEMY MPHUCYTCTBYET (aKTHUECKHN
OTpHIIATEIbHBIH OCTATOK B MHOCTPaHHOH BajioTe/pyOsix PD (mamee — OTpuiiatenbHbIi OCTaTOK), W MPH
oTcyTcTBMM MM HemoctatouyHoctd B [loprdene Knmenrta IMpuemiembix IleHHBIX OyMar mjisi COBEPILCHUS
Cnenxu PEITO, HO ipy Hamuny Ha BpoKepCcKOM cUeTe TOJIOKHUTEITLHOTO OCTaTKa JEHEKHBIX CPEICTB B pyOIIIX
P®/B uHOCTpaHHOH BajlOTe, BKIIIOUCHHON B IlepeueHb JTMKBHIHBIX IICHHBIX OyMar ¥ MHOCTPAHHOW BajIFOThI
(manee — IlomokuTenbHBIH OCTaTOK), KIIMEHT Takke HACTOSIMM MOpYyYaeT W YHOJIHOMOYMBaeT bpokepa



OJTHOBPEMEHHO coBepmnTh onuy win Heckoiabko Caemok PEIIO 1 m Caenox PEIIO 2 co crnemyrormumu
napaMeTpamH:

1) Coenxa PEIIO 1:

MepBas yacts Cneaxu PEIIO 1: nponats cienyronme kmupuHrosblie ceptudukarsl ydactus: KCY oo, (KCY
GC Bonds, ISIN RUO00AOJW4Z1) (nanee — Llennbie Oymaru) Ha cyMMy He MeHee OTpHLIATEIBHOTO OCTaTKa
¢ pacueramu B BamioTe OTpHmatensHOro ocrtatka B maTy 3akmrodeHus Caenku PEIIO 1. Ilpu sTom mpomaxa
JIOJDKHA OBITH OCYINIECTBIICHA IO IIeHE, AocTymHOW bpokepy mis 3akmrouenus Croenku PEITIO 1 Ha Toprax
Opraamn3aTopa TOPTOBIIH;

Bropas yacte Caeaxku PEIIO 1: kynuth IleHHBIE OymMarn B TOM jK€ KOJIMYECTBE IO II€HE TEPBON YacTH
Cnenku PEITIO 1 miroc mpoIeHT, He MPeBBIIAOIINN onpeaeiacHHbli Tapudamu, 1eHCTBYIOIIUMA B MOMEHT
3akmroueHust Takoit Cuenku PEITO 1, mpolleHT IUTaThl 3a MOJB30BAaHKME COOTBETCTBEHHO PyOiasMu PO wmm
WHOCTPAHHOM BAIIOTOH, C TocTaBKOW [[eHHBIX OyMar He To3JIHee CIEIYOIIero 3a JHeM 3aKiroueHus CIeinKu
PEIIO 1 Pabounm maem Bpoxkepa, B kotopsiit HKO HKI] (AO) ocyiecTBiseT pacyeThl B BAIIOTE pACYETOB 110
Crnenke PEIIO 1 u Caenke PEIIO 2 ogHOBpeMeHHO.

2) Coenxa PEIIO 2:
B nens 3axmouenus Craenku PEITO 1 3akmounts Chaenky PEIIO 2 Ha clieTyronux yCIOBHSIX:

IlepBast yacth Caeaxu PEIIO 2: xynuts Llennpie Oymaru B KOJIHYECTBE, paBHOM KoudecTBY LIeHHBIX Oymar
o Cuenke PEIIO 1, ¢ pacueramu B BantoTe [lomoxuTtenpbHOT0 ocTaTka B naty 3akmoueHnus Caenku PEITO 2.
IIpu sTOM Tmpomaxka MOIHKHA OBITH OCYIIECTBIEHA MO IIeHe, AOCTyMHOW bpokepy mnms 3akmouenus Crenku
PEIIO 2 na toprax OpranuzaTopa TOproBiy;

Bropas yacte Cneaxu PEIIO 2: nponats I{enHbie OyMaru B TOM K€ KOJHUYECTBE IO IICHE TIEPBOM YaCTH
Cnenku PEIIO 2, ¢ moctaBkoii [leHHBIX OyMar He mo3gHee cieayromiero 3a gaeM 3akmoueHus Cuenku PEIIO
2 Pabounm nqaem bpoxepa, B kotopsrit HKO HKI] (AO) ocymiecTBisieT pacueTsl B BamoTe pacyeToB o Caenke
PETIO 2 u Caenxe PEIIO 1 ogHOBpeMEHHO.

[lopyuenusi, ykazaHHble B MyHKTax 1) — 4) HacTosmiero YcIOBHOIO MOPYYEHHS, HE OTPaHHUYUBAIOT MPABO
Bpokepa na IlpuHyauTenbHOE 3aKpbITHE HEMOKPHITON mo3unmu. Ecim kommuectBo LlenHbix Oymar, B
OTHOLICHNHU KOTOPHIX B COOTBETCTBHH C yKa3aHHBIMHU ITyHKTaMHu coBepiuaercs Craenka Ha Toprax OpranuzaTtopa
TOPTOBJIM, HE KpaTHO pa3Mepy bupskeBoro yora, TO Takoe KOJTUYECTBO OKPYTISIETCS B OONBIIYIO CTOPOHY IO
KOJINYECTBA, KpaTHOIoO pazmepy bupskesoro Jsora.

JlaHnHoe YclioBHOE MOpyUYeHUE IEUCTBUTENBHO B T€UEHHE CpoKa JiecTBus [{orosopa.

IMoamnuce Kiuenra / /




Ipnioxenue Ne 8.2.
K Bpokepckomy norosopy Ne oT« __ » 20 1.

O01mecTBO ¢ OTPAaHUYEHHOI 0TBETCTBeHHOCTHIO ''PeHeccanc bpokep"

YcaoBHoe nopyyeHue Ha
nmepeBo/I ICHEKHBIX CPEICTB

Jara nopyyeHus |

HaumeHoBaHue
Kanenra

Ne Bpokepckuii
norosop (Jdorosop)

Hacrosimmum KnueHT mopydaer u ymonHoMouuBaeT bpokepa BCI0O MHOCTPAaHHYIO BalllOTY, MOCTYIHAIOLIYIO B
nons3y KimenTta Ha mro0pie 6aHKOBCKHE cueTa bpokepa, saBmisioniiecs crennatbHBIMA OPOKEPCKUMU CYETaMH,
JUTSL €€ y4deTa Ha CIIeAYIOIINX cueTaxX, OTKPHIThIX bpokepom Knmnenty Ha ocHoBanmu JloroBopa:

[J Bpokepckwii cHeT;
[ bpokepckwuii cuet miisa Crenok ¢ BaaroTHRIM HHCTPYMEHTOM;
[] Bpokepckuii cUeT A CPOUHBIX CHENOK,

nepeBoauth Ha OamkoBckuii cuer HKO HKIL (AO), sBistomuiics KIMPUHTOBHIM OaHKOBCKHM CYETOM,
oTkpeITEiIM B HKO HP/] (AO), mis ee ydera mmo pacueTHOMY Koay bpokepa, 1o KOTOpOMY MOXKET YIUTHIBATHCS
MHOCTpaHHas BamoTa Kinenra.

IlepeBoa MHOCTPAHHOW BATIOTHI JOJDKEH OCYIIECTBIATECS He To3aHee 1 (OmgHoro) pabodero aHs, CIIEIyIONEeTro
3a THeM MoJtyueHuss BpokepoM BBIMUCKY U3 KPEIUTHOM OpraHu3aluy, coaepxariei nHPOPMAaLHrIo 0 3a4NCIICHIN
Ha CleMaIbHbI OPOKEPCKHUI CUET HHOCTPAHHOH BaIOTHI, HOCTYNHBIIEH B 0b3y Knnenra.

KimenTy u3BecTHO, 4TO MEPEBOJI JCHEKHBIX CPEJICTB B HEKOTOPBIX HHOCTPAHHBIX BATFOTAX /WU (PaKTHUECKUT
CPOK 3auuCIICHUS] MHOCTpaHHOU BairoThl Ha OaHkoBckuii cuer HKO HKI] (AQO) 3aBHCHT OT AEATECIHLHOCTH
KPEAWTHBIX OpTaHU3aIlMi, OCYIIECTBISIONINX TEepPEeBON ACHEXKHBIX CPENCTB, U MOXET ObITh HEIOCTYITHBIM

(OCTYITHBIM C OrpaHUYCHUSIMI) W/WIJTH TIPEBBINIATH YKA3aHHBIH BBIIIE CPOK.

JlaHnHoe YclioBHOE MOpyUYeHUE IEUCTBUTENBHO B T€UEHHE CpoKa JiecTBus [{orosopa.

TToanuces Kimenra / /




Ipunioxenne Ne 9
Kk Bpokepckomy joropopy Ne oT« __ » 20 1.

CnenuaJjibHbie J0rOBOPEHHOCTH MO 00CIYKMBAHUIO

1) Tunsl cueToB, KoTopbie Bpokep oTkpbiBaeT Kiiuenry:

[] bpokepckuii cuer
[] bpokepckwuii caer mis Cnenok ¢ BamroTHEIM HHCTPYMEHTOM

2) Pesknmbl Topros ITAO Mockosckast Bupaxa, B koTopbix Bpokep 3akiI04aer ¢/ieJIKH OT CBOEro NMeHH 3a c4eT
Kauenta no bpokepckomy cuery

[ «PexxuM OCHOBHBIX TOPros T+»

[J «PIIC ¢ IIK»

[J «PEIIO ¢ LK — be3aapecHbic 3asBKI»
[J «PEIIO ¢ K — AnpecHble 3a1BKU»

[J «Pa3menieHus: AIpECHBIC 3asBKID)

[ «BpIkym: AnpecHble 3asBKID»

[J «Pa3menienue: AyKIIMOH»

[J «BpIkyn: AyKIIOH»

3) Bo3mo:kHocTh coBepmienust Cnesiok 6e3 moKpbuITHS 0 Bpokepckomy cuety

[ da
[] Her

4) Bo3moxHocTh coBepuienusi Caeniok 0e3 nmokpeitusi o bpokepckomy cuery aist Choesiok ¢ BaaoTHbiM
HHCTPYMEHTOM

U Ha
[1 Her

5) lIpunyauTeJbHBbIN BBINYCK 0T4eTOB Bpokepa He 3aBHCHMO OT HAJIMYMS onepaumii

[ da
[] Her

OT KJIMEHTA: OT BPOKEPA:




Ipuiaoxenne Ne 10.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

Hepeqenb JIMKBU/IHBIX IICHHbBIX 6YM31" Hu I/IHOCTpaHHOﬁ BaJIIOTHBI

[lepevyeHb TUKBUIHBIX LIEHHBIX OyMar U MHOCTPAHHOM BaJIOTHI, IPUMEHUMBIN U1t KineHnra, BKiItoyaer B
ce0s HkeykazaHHble Crircok LleHHBbIX OyMar U MHOCTpAaHHOW BaJIIOTHI, IO KOTOPHIM MOXET BO3HUKATh
Henokpsitas no3umus, u Crnucok [IpuemiieMbIx eHHBIX OyMar 1 HHOCTPAaHHON BaJIFOTHI.

1. Cnucok LleHHBIX OyMar 1 HHOCTPAHHOM BAJIIOTHI, 10 KOTOPbIM MOKeT BO3HUKATH
HEMOKPBITasA MO3UIHS

B cnimcok BKITIOUEHBI BCE IIEHHBIE OyMaru, KOTOPhIE pa3pemieHbl Al KOPOTKUX MPOAaK B COOTBETCTBUU C
npaswiamu Kimmpunra HKI[ B kaxaeiii momeHT Bpemenu. g pacuera nokazarenei HIIP1 u HIIP2
ucnons3ytores craBku pucka HKL «/Iuamazon 1».

CraBk
No IMuUTEH Tun neHHoi T'ocynapcTBeHHBbIN perucTpanMoOHHbIH HOMep / Kona B cucreme Topros a
: T oymaru ISIN MMBBb pucka,
% *
1

2. Cnucok IlpuemiieMbIX IeHHBIX OyMar 1 HHOCTPAHHOM BAJTIOTHI

B crniucok BkIIOUeHBI BCE IIEHHbIE OyMaru U MHOCTPaHHasl BaJIlOTa, KOTOPbIE IPUHUMAIOTCA B 00ecCIieueHHe
B cooTrBeTcTBUM ¢ npasuinamu Kimpunra HKI] B kaxaelii MoMeHT BpemeHHM. [ pacuera mokasaTesei
HIIP1 u HITP2 ucnons3yrotcs craBku pucka HKII «/Inanazon 1».

CraBk
Ne OMHTEH Tun nenHon TocynapcTBeHHBIN perncTpanuoHHbIN HOMep / Koa B cucreme Topros a
: T Oymaru ISIN MMBB pucka,
% *
1

ITo ymomnuanuto juist pacuera nokasareneit HIIP1 u HITP2 ncnons3ytorest craBku pucka HKIL («/lnanazon 1 oneHKH pbIHOYHBIX
PHCKOBY»), HHIAMBHAYyallbHbIE 3HAYEHUs ycTaHaBIuBatoTcs B [Ipunoxennn Nel0.1.



Hpnioxenne Ne 10.2
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

IlepeyeHb JMKBUIHOW HHOCTPAHHON BAJIOThI

[lepeyeHbp JHMKBUAHOM WMHOCTPAHHOM BaNIOTHl, NpUMEHMMbIM Uit Kimenra, Bkmowaer B cels
HIKeyKa3aHHble CIIMCOK MHOCTPAHHOW BAJIFOTHI, IO KOTOPOW MOXKET BO3HMKAaTh HemokpeiTas nozunus, u
Crnucox ITpuemnemoii HHOCTpAaHHOW BaJIFOTHI.

1. CnucoKk HHOCTPAHHOM BAJIOTHI, 10 KOTOPOil MOKeT BOBHUKATH HEMOKPHITAS MO3UIUS

B cnucok BKIIIOYEHBI BCE HHOCTPAaHHBIE BaJIOTHI, KOTOPHIE pa3pelleHbl JUIsl KOPOTKMX MpOAaX B
cootBeTcTBUM ¢ npaBwiaMu Knupunra HKI B kaxxaeiii MoMeHT BpemeHH. Jliis pacuera nokasareneit HITP1
u HITP2 ucnone3ytores craBku pucka HKI] «/Inanazon 1».

Koa B cucreme CraBka pucka,

Ne HanmeHoOBaHHEe MHOCTPAHHOM BAJIIOTHI
P Topros MMBB % *

1

2. Cnucok IlpuemyieMoii HHOCTPAHHOM BAJIOTHI

B cnimcok BKITIO4YEHBI BCe MHOCTPaHHbIE BATIOTHI, KOTOPbIE IPUHUMAIOTCS] B 00€CIIEUEHUE B COOTBETCTBUU C
npaBwiaMu Knupunra HKI[ B kaxnbeiii MomeHT Bpemenu. s pacuera mokasateneir HIIP1 u HIIP2
ucnosb3ytorcs ctaBku pucka HKIL «/lunanazon 1».

Ne HauMeHOBaHHME HHOCTPAHHOI BAIIOThI Koa B cucreme CraBka pucka,
Topros MMBB % *

ITo ymomnuanuto uist pacuera nokasareneit HIIP1 u HITP2 ncnons3ytorest craBku pucka HKI («/nanazon 1 oneHKH pbIHOYHBIX
PHCKOBY»), HHIMBHAYyallbHbIE 3HAYEHNUs ycTaHaBIuBatoTCs B [Ipunoxxennn Nel0.2.



Ipuiaoxenne Ne 11.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

3agBKa
Ha npenocranjenne nocryna k UT-cepsucam

Jara 3asaBKu:

IToanoe HanmeHoBanue Kiimenra:
Homep bpokepckoro gjoropopa:
Homep Bpokepckoro cuera:

KimmeHt npocut npegoctaButh 1ocTym k UT-cepBrucaM, yka3aHHBIM B HACTOSIICH 3asgBKe, B MOPSIIKE U HA YCIOBHUSX,
YCTaHOBJICHHBIX bpokepckum moroBopoM. CTouMocTh ucnonb3oBanus UT-ceppucoB Kimmenty m3BectHa, u KimeHt
00s13yeTCs OIUTaYMBaTh €€ B COOTBETCTBUU C BpoKepCcKrM JOTOBOPOM.

KiueHT nmoaTBepKAaeT, YTO OH 03HAKOMUJICS C MPABUIAMU M/WJIM HHCTPYKIIMEH 10 YCTaHOBKE U UCIOJb30BaHui0 UT-
CEpBUCOB U OHU €MY MOJHOCTBIO MOHATHBI, KineHT 00s13yercst ux codmoaars. KimeHTt takxe 00s3yeTcs peryspHo
3HAKOMHTBCS] CO BCEMH M3MEHEHHS M JONOJHEHUSIMH B yKa3aHHbIE MPABUIIA U MHCTPYKLHH, B CIIydae UX BHECEHHS
OpraHu3aTopoM TOProBiH, pazpadoTunkamu, pacnpocrpanurensmMu u/man OO0 «Peneccanc bpokepy.

Iepeyens UT-cepBucos

n/n HauMenoBanue KoanuecTBO

TToxamuce Kitnenra /




IHpnioxenne Ne 11.2
Kk Bpokepckomy joropopy Ne oT« __ » 20 1.

3asBKa
Ha npexpamenue nocryna k UT-cepsucam

JlaTa 3asiBKM:

IToanoe HaumeHoBanue Kimenra:
Homep bpokepckoro noropopa:
Howmep bpokepckoro cuera:

Knuent mpocut npekpatuth poctyn k MT-cepBucam, yka3aHHBIM B HacTosied 3asiBKe, C OaTbl €€
nonydenus: bpokepom.

Knuent mnonareepkiaeT, 4To OH O3HAKOMWJICA C MpaBUIaMH W/WIM HHCTPYKIMEH IO YCTAaHOBKE U
ucnoib3oBanuio U T-cepBUCOB U OHU eMy MOJHOCTBIO MOHATHBI, KineHT 00s3yeTcst ux co0IroaaTh.

Ilepeyens UT-cepBucos

n/n HanmenoBanue KoanuectBO

TToxmucs Kinenra /




Ipunioxenne Ne 12
K bpoxepckomy gorosopy Ne oT

Ocnoenoii cnucok
B OOO «Peneccanc bpokep»

«[*]» [*] 20 [] r.
Kunuenr: [¢]
(Haumenosanue. Knuenma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [¢] r. Ne [¢]

Hacrosimum [¢] (raumenosanue Knuenma) nanpasiset cnucok [lonp3oBareneit Paboyero mecrta ¢ mHbopmalueit o mojaydeHUH U UCTIOIb30BaHUN UMHU
Kitouelt >1eKTpOHHON TMOANUCH (3ANOIHAEMC MONbKO 6 Yacmu mex CUCMeM/NOOKIIOYeHUll, KOMopbvle UCNOIb3VIOMCSA 8 pAMKAX 002080pd, d 6
OMHOUEHUU HEeUCNOIb3YeMbIX NPOCMABIAEMCS NPOYEepPK):

n/n ®.1.0. INons3oBateas: PaGouero HNnentuduxarop Kiroua Jlorux past nocryna B JImuHbIi HNnentuduxarops! 1is JIorMH 1J1s1 OAK/IIOYEHHS C
MecTa (I0JTHOCTHIO) 3J1eKTpoHHOIi nmoamucu B UTC kaounet (JIK), iQUIK X, QUIK | moak/o4yeHHUs € HCIOJIb30BAHHEM | MCIOJb30BaHUEM MPOTOKOJIA
QUIK (KEYID) Android X, WebQuik nporokoja FIX (SenderComplID, | Plaza II, TWIME, ASTS u ap.
TargetComplD)
1 JIK: Plaza II:
iIQUIK X: TWIME:
QUIK Android X: WebQuik: ASTS:
2

[TomHOMOYMST YKa3aHHBIX JIUI TIOJITBEPIKIAEM(70).

[ToxmucanueM W HANpaBJICHHEM HACTOSIIETO INMHChbMa TMOATBEPXKIAACM(70), YTO HaM (MHe) W3BECTHBI W TOHSATHBI YCJIOBHS IOCICIHEH peIaKIiH
Bpoxkepckoro qoroBopa u 00s13yeMcsi(70Cb) €ro UCTIONHSTh.

[+]

(HaumeHnosanue donxncHocmu pykosooumens Knuenma.)

[*1/[)/




ononnumenvHulii cnucok

B OOO «Peneccanc bpoxep»
«[*]» [*] 20 [] r.
Kunuenr: [¢]
(naumenosanue Knuenma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [¢] r. Ne [¢]

Hacrosmum [¢] (haumenosanue. Knuenma) npocut nonodHUTh criucok [lonp3oBareneit Pabouero mecra ¢ nHdopmanueli o IoIy4eHHH U HCTIOTb30BaHUH
nvmu Kirode#t snmekTponHOM moanucu cieayromumu [loms3oBarensmu Pabouero mecra (3anonmsemcs moavko 6 wacmu mex CUCmem/nooKmoyeHull,
KOMOopble UCNONb3YIOMCS 8 PAMKAX 002080pd, d 8 OMHOUEHUU HEeUCTOIb3YeMblX NPOCMABISIeMCsl NPOYEPK):

n/n ®.1.0. INons3oBaTes HUnentuduxarop Kiroua Jlorux pis pocryna B JInunbii HUnentuduxaropsl pis JIoruH 1Jisl MOAK/IIOYEeHHs C
PaGouero mecta 3J1eKTPOHHOM NMOANUCH B kaouHet (JIK), iQUIK X, QUIK MOAKJIHYEHHUA C MCIIO0JIb30BaHHEM HCII0JIb30BaHMeM npoTokoJa Plaza II,
(MOJTHOCTBHI0) HUTC QUIK (KEYID) Android X, WebQuik nporokoja FIX (SenderComplD, TWIME, ASTS u ap.
TargetCompID)

1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: WebQuik: ASTS:

2

3

[TonmHOMOYMST YKa3aHHBIX JIUIL TIOJITBEPIKIAEM(70).

[TonmucanueM W HaINpaBJICHHEM HACTOSIIETO INMHChbMa TMOITBEPXKIAAeM(70), YTO HaM (MHe) W3BECTHBI W TOHSATHBI YCJIOBHS IOCICIHEH peIaKIHH
Bpoxkepckoro qoroBopa u 00s13yeMcsi(70Ccb) €ro UCTIONHSTh.

[+]

(HaumeHnosanue 0oxHcHOCMU pyKosooumens Knuenma)

[*1/[)/




Cnucok nuu, ucknrouennvix u3 cnucka Ionvzoeamenein Paoouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: ]
(Haumenosanue Knuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [+]

Hacrosimum [*] (raumenosanue Knuewma) TIPOCUT HCKIIOYNTH W3 crucka [lomp3oBateneit PaGodero mecra ¢ uHpOpManued O TONYYCHUH H

Hcnoab3oBanun umu Kiroueit BHGKTpOHHOﬁ noAnucHu CJICAYIOMUX JIUI (3617’10]17—1}170}716’}1 MmMOJbKO 6 uacmu mex cucmeM/noc)wuoquuﬁ, Komopble
UCNOTB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOWEHUU HEUCNOIbIYEMbIX NPOCMAsIAemcs npouepk):

n/n ®.1.0. INoas3oBarteas Padouero mecra Hnentuduxarop Jlorun i gocryna B HUpenTuduxaropsl nis JloruH 1Jis NOAK/IIOYEHHUS C
(MOJIHOCTHI0) Kioua siekTpoHHoii JIu4HbIi KAOUHET MOJXKJIOYEHHUSI C HCI0JI1b30BAHNEM IIPOTOKOJIA
noanucu B UTC QUIK | (JIK), iQUIK X, QUIK HMCI0JIb30BAHHEM IIPOTOKOJIA Plaza II, TWIME, ASTS u ap.
(KEYID) Android X, WebQuik FIX (SenderComplD,
TargetComplID)
1 JIK: Plaza II:
1IQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[lonnucanueM W HalpaBJIEHHEM HACTOSILEro MHCbMa MOATBEP)KIAeM(70), YTO HaM (MHe) W3BECTHBI U TOHSATHBI YCJIOBUSA IOCJIEIHEH pelaKiuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70C¢b) €ro UCTIONHSTh.

[*]

(HaumeHnosanue 0oxHcHOCMU pyKosooumens Knuenma)

[*1/[)/




3aaenenue Ilonvzoeamena Pabouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneii Paoouezo
mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: ]
(Haumenosanue Knuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosmum  [*] (@.HU.O. Ilonvzosamens Paboueco mecma) Tpolly HCKIIOUUTH MEHS W3 CITHMCKA
[Tonp3oBareneii PaGodero mecra W aHHYJIMPOBAaTh BCE 3aperHCTpUpPOBaHHBIE Ha Moe uMs Kirroun
3JIEKTPOHHOMU IOAIIUCH.

[*]/[V



IMpuioxenune Ne 13
Kk Bpokepckomy norosopy Ne

oT

PEECTP MOPYYEHUN KJIMEHTA HA COBEPHIEHUE CJAEJOK C IIEHHBIMH BYMATAMW, NMMOJAHHBIX B YCTHOMU ®OPME, 3A MEPHOJ C

no

Bpoxep: OO0 "Peneccanc bpokep"

HanmenoBanue Kinnenra:

Bpoxepckuii cuer:

PexBu3uthl Bpokepckoro 1oropopa:

Boinyck,
TpaHII,
ara Bpems Mecto cepus Koun-
A P HanmenoBanne|Bun pus IIpenmer Bamora| Peinouynas | Yenosue 14 1s CraBka
Kauent| npuema npueMa [|3aKJII4YeHUs LeHHOH BO 12 13 3nauenue ‘|O0nem °|PEIIO Cpox PEIIO
IMHUTEHTA b CHCJIKH caeaku | uena b PEIIO
MOPYYEeHHS [IOPYYCHHUs |  CHACIKH Oymaru b
WIH
ISIN
Cpok aeiicTBus HNnan JonoaHuTeabHas
Mopy4eHust uHdopManus uHopManus
IHoamuces Knmenra /

12 VkaspiBaeTcs neHa LleHHOl GyMaru npu Hojgade poIHOYHOTO HOPYYEHHUS.
13 VkaspIBaeTCs 3HAUCHME «HE HIKE»/«HE BBIIIE» NPHUMEHUTEILHO K HeHe LleHHoli 6ymMaru npy nojgade JMMUTHOTO IOPYYEHHS.
14 VkaswiBaeTcs 3HaueHMe IeHb! LIeHHo 6yMaru NpUMMEHUTEIFHO K 3HAUYEHHIO KOJIOHKH «Y CIIOBUS IIPH I10JadYe JMMUTHOTO HOPYYEHHUS.
15 VkaspIBaeTCs CyMMa JEHEKHBIX CPEACTB, MPEIHa3HAYEHHBIX 11 HOKyTKY L{eHHbIx Gymar. [Ipn yka3aHum qaHHOTO 3HaueHHs KojoHka «Kommaectso 1[B» He 3amonmseTcs.
KommgectBo LlenHpIx Oymar ompenensercs B COOTBETCTBUHU ¢ bpokepckum 1oroBopoMm.




PEECTP IIOPYUYEHHUM KJIMEHTA HA COBEPIIEHME CJEJOK C HHOCTPAHHOM BAJIIOTOM U BAJIIOTHBIMU UHCTPYMEHTAMM, IIOJIAHHBIX B

YCTHOM ®OPME, 3A IEPUO/I C o

Bpokep: OOO "Peneccanc Bpokep"
HaumenoBanue Kinuenra:
Bpoxepckuii cueT A Cnesiok ¢ BATIOTHBIM HHCTPYMEHTOM:

PexBusutel Bpokepckoro norosopa:

Baaiora, B

Jara Bpemst Mecro . >, | O6beM caenku CraBka
Koment pHeMa e O — Bamornblii | IIpeamer | Kou-Bo KOTOPOH | - KeHHOi ComnpsizkeHHAast 1o Cpok no | PoiHouHasi

P P HHCTPYMEHT | caedkd |BamoThi'® [ BbIpaxkeno P Bamora!” SWAP nena's

NMOpy4YeHHs | mopy4yeHus ClIeJIKH BAJIIOTE SWAP
KO0J1-BO
Venosue® | 3nauenme?? Cpok aeiicTBust HNuas JlonoaHuTeabHAS
Nopy4eHust uHdopmanus uHdopmanus

TTognucey Kimenra /

16 TTpu nonave IMopyuenns na KoHBepTaluio yKka3pIBaeTCs OCHOBHAS BAIIOTA.

17 Tpu nonaue IMopyuenns na KoHBepTaluio yka3piBaeTCs HAMMEHOBAHUE BAJIOTHI, [OJy4aeMOoi B pe3yibrate KonBepraiuu.

18 VkasbiBaeTcs 1eHa BaItoTHOrO HHCTPYMEHTA MPH T10/1a9€ PHIHOYHOTO MOPYYEHHUS.

19 VkasbIBaeTCs 3HAYCHHE «HE HHKE»/«HE BBILIE» MPUMEHUTEIBHO K IIEHE BaTIOTHOr0 MHCTpYMEHTA TIPH TOAa49€e JIMMHTHOTO OPYYCHHS.
20 VkaspIBaeTCs 3HAYEHHE LEHBI BaTIOTHOr0 MHCTPYMEHTA IIPUMEHHUTENBHO K 3HAYECHUIO KOJIOHKH « Y CIIOBHS TPH MOIAa4€ JUMHATHOTO OPYICHHS.




PEECTP NIOPYUEHUI KJIMEHTA HA COBEPHIEHUE CPOYHBIX CJEJOK, IMIOJAHHBIX B YCTHON ®OPME, 3A NEPHO]] C

Bpoxep: OO0 "Peneccanc bpokep"

HanmenoBanue Kinnenra:

Bpoxepckuii cyeT 151 CPOYHBIX CAEJIOK:

PexBu3utel Bpokepckoro 1oropopa:

no

IHommuce Kanenra

21 VxasbiBaetcs nena CpoyHOro KOHTPAaKTa MpH M0J1a4€e PIHOYHOTO MOPYYEHHUS.
22 VKa3bIBAETCS 3HAYECHUE «HE HIKE»/«HE BBIIIE» IPUMEHHUTENBHO K eHe CPOYHOro KOHTPAKTA IIPH TI0Aade JMMHATHOTO HOPYYEHHS.
23 VkasbIBaeTcs 3HaYEHHE HeHB CPOYHOTO KOHTPAKTa IIPUMEHHUTENBHO K 3HAYEHUIO KOJIOHKH « Y CIIOBHS TPH MOIa4€ JUMHTHOTO MOPYICHHMS.

Bpems MecTto Ilpemus Iena .
Jlara npuema Kon Bun KoJi-Bo Baarora | PoiHouHas 2 23 Cpoxk aeiicTBus
Kiauent npuema 3aKJII0YeHHs 21 no Yenoue’|3HaueHue *[MCTIOTHEHUS
MOpy4eHust KOHTPAaKTa | CAEJKH | KOHTPAKTOB | CAEJKH HeHa MOpy4YeHust
NOpYy4YeHust clIeIKH ONIHOHY M0 ONIUOHY
HNuas JonosHuTe bHAS
HHpoOpManH HHpopManHA
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