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PACKPBITUE UH®OPMAIINU HAJTOI'OBBIM OPI’TAHAM MHOCTPAHHOI'O
IroCYIAPCTBA

1. OBIIME INOJIOXKEHUSA

B cnywae eciu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 3aKOHOJATENBCTBA HMHOCTPAHHOTO
rocyJapcTBa WJIM JIOOOTO CBSI3aHHOTO C HHUM I[IpaBHUJa, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MIPOTUBOpEUAIINX 3aKoHoaaTeNbeTBY PD (nanee — « TpeGoBaHMsI HHOCTPAHHOTO 3aKOHOAATEILCTBAY),
00si3aH TMOAAaBaTh WM pPACKphIBaTh HH(POPMALHWIO, CBs3aHHYI0 ¢ KimeHToM, B TOM 4HCIe
nH(popMalnio, ykazaHHyIo HIbke B kauecTBe [loanexaeit packpoituio nndopmanuu, bpokep Brpase,
a KimeHT HacTosuM cornamnaercs 1 ynoJHoMO4YuBaeT bpokepa oCylecTBISITh yKa3aHHbIE AEHCTBUS
0€3 TOMOJHUTEILHOTO MOATBEPKICHHS T COTJIACOBaHUS cO CTOpOHbI KineHra.

Ilon wundopmanmeii, kotopyio bpokep Oymer o0s3aH mnpenocTaBisTh B cuily 1peGoBaHMiA
WHOCTPAHHOTO 3aKoHOJarenbcTBa (manee — «llomuexammas pacKpuITHIO HHPOPMAIUL»)), MOMKET
MO/Ipa3yMeBaThCsl B TOM YHCIIE CIeaAyroas HHPopMaIus:

a. MMs/ HaMMEHOBaHHWE, aJpec U HOMep (HOMepa) HaJoroIiaTelblIUKa M0 KaXKAOMY KIMEHTY,
[OJUIeXkKAIEMY PACKPBITUIO B cuily TpeOoBaHM HHOCTPAHHOIO 3aKOHOAATENIbCTBA;

b. HoMmep bpokepckoro cuera o KaxkaoMy KINEHTY, II0UIeXKAIEMy PACKPBITUIO B cuity TpeboBaHui
MHOCTPAHHOTO 3aKOHOAATEIIbCTBA;

C. OCTaTOK Ha KOHeEIll roja Ha bpokepckoMm cuere KaXkJ0ro KIMEHTa, MOJJIEKAIIEr0 PACKPBITHIO B
cuiny TpeboBaHMIT HHOCTPAHHOTO 3aKOHOIATEIHCTBA; U

d. OTYETHOCTHP B OTHOIIEHUHU IIJIaTeXKeH, MPOU3BENEHHBIX ¢ bpokepckoro cuera w/mnm Ha
Bbpokepckuil cdyer mo KaxAoMy KIHMEHTY, MOJIEXAIIeMy pPAacKpbhITUIO B cuily TpeGoBaHuit
MHOCTPAaHHOTO 3aKOHOAATENbCTBA

B cnyuae, ecnu bpokep B cuity TpeGoBaHMit HHOCTpaHHOTO 3aKOHOIATEIHCTBA 00s13aH OCYIIIECTBIISATh
yaep KaHWe W/WIIH MepeurcIeHne NeHEeXKHbIX cpencTB KineHTa HaloroBsiM opraHaM MHOCTPaHHOTO
rocynapctBa (ux areHtaMm), KiMeHT HacTosMM coryamaeTcss W YNoJIHOMouuBaeT bpokepa
OCYIIECTBIISITh YKa3aHHbBIE JIEHCTBHS 0€3 MOMOTHUTEIHLHOTO MOATBEPKIACHHS WIM COTJIACOBAHUS CO
cTtoponsl Knnenra.

2. OBA3BATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO UTHO®OPMAIINUU

B ciyuae ecnmu kakas-nmubo wuHpopmanus Tpebyercst bpokepy B cunmy TpeGoBaHWit HWHOCTPaHHOTO
3aKOHOJATENbCTBA /WM B CHITY 3aKOHOJaTenbcTBa PO w/umu B cuimy TpeOoBaHuil J1I000T0 POCCHHCKOTO HIIH
WHOCTPAaHHOTO HAJIOTOBOrO0 oOpraHa (WX areHtoB), KimeHT o0s3yeTcss NpenocTaBuTh bpokepy Takyro
nHPOPMALIMIO B CPOKH, YCTaHOBIIEHHbIE bpokepom, NIpH yCIOBHH, YTO TakKHE€ CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENbCTBA PO,

KiueHT 00s13yeTcs He3aMeMIUTENIbHO c000Iars bpokepy o Ji0ObIX OOCTOSATENBCTBAX, KOTOPBIE MOTYT
MOBJIUATH, Ha 00s3aTenbcTBa bpokepa mnpemocTaBisaTh WHGOPMAIHMIO, IPEIyCMOTpEeHHYIO TpeGoBaHHSIMU



2.3.

2.4.

MHOCTPAHHOT'O 3aKOHOJAaTelbCTBA. B cimydae Hamuuus mo MHeHuto bpokepa y Kiuenta mnpusHakos,
MTO3BOIISIONINX WACHTU(DUITNPOBaTh KimeHTa B KadecTBe JHIa, OIEkKAIIET0 PACKPHITHIO B CIUTy TpeboBaHmiA
WHOCTPAHHOTO 3aKOHO/IATENIbCTBA, bpoKep B COOTBETCTBUH CO CBOMMH BHYTPEHHUMH JIOKyMEHTaMH IPUHUMAET
Mepbl 1o unaeHTuukanuu KimeHTa B KadyecTBE JIMIA, MOJUICKAIIECTO PACKPBITHIO B cwily TpeOoBaHMi
HMHOCTPAHHOT'O 3aKOHOJATE/IbCTBA.

B cimyuae, ecnmu KimeHT sBisieTCSl JIUIIOM, MOJUISKAIIMM PAcKpeITHIO B cuiy TpeOoBaHmii
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TPH3HACT M MOATBEPXKIACT CBOE
00513aTeNIbCTBO MPEOCTABIATH bpokepy nH(pOpMaIHIo U TOKYMEHTHI, IIOATBep K aaromye, 4to KimmeHt
SIBJISICTCS JIMLIOM, ITOJIIKALIMM PACKPBITUIO B CHiTy TpeOoBaHHI HHOCTPAHHOTO 3aKOHO/IATEIbCTRA, a
TaKXke JI00YI0 HHYI0 HHPOPMALIUIO, CBA3aHHYIO0 ¢ TpeOoBaHUAMU HHOCTPAHHOTO 3aKOHOIATENILCTBA,
KOTOpasi MOXET ObITh Ha Pa3yMHOM OCHOBaHMH 3ampoiieHa bpokepom. Kpome toro, Kiment
NOATBEP)KAAET M COIJIAIIAaeTCs, 4TO, B CiIydyae €CJIM HelpeaocTaBlIeHHEe bpokepy yka3zaHHOM
uH(OpMaIHH OBJIEYET 32 COOON KaKue-InO0 HAIOrOBbIE IUIATEXH, ITpadbl WK eHu, KitmeHT Hecer
OTBETCTBEHHOCTb 32 YIIJIaTy yKa3aHHBIX CYMM B ITOJTHOM 00beMe U Ha TOCTOSTHHOW OCHOBE MOJIHOCTHIO
rapaHTupyet bpokepy Bo3MmenieHue Jr00BIX HAOTOB, MTPadOB U MEHEH, a TaKKe JHOBIX PacXo/0B,
MIOHECEHHBIX bpokepoMm B cBs3M ¢ HempeaocTaBieHneM KimeHToM coOTBETCTBYIOMIEH HH(DOpMAIIH
W/WJIH IOKYMEHTOB.

B ciywyae menpenocraBneHusi 1ub0 HemoiaHoOro mpenocraBieHus Kimentom mHbopManuu v u/uinm
JOKYMEHTOB, HEOOXOIMMBIX Bbpokepy [uist ero MAaeHTU(HUKAIMH B KAayeCTBE JIMIA, MOIJIEKAIIETO
packpbITUiO B cuily TpeboBaHMII MHOCTPAHHOTO 3aKOHOJATENbCTBa, bpokep BIpaBe MPUMEHUTH IO
OTHOIICHUIKD K KJII/ICHTy moCICACTBYA, MPCAYCMOTPCHHBIC 3aKOHOAATCIBCTBOM PO JJI1 TaKuX
Clly4aeB, B TOM YHCIIE MPUHATH pelIeHre 00 0TKa3e OT COBEpIIeHHs onepauuid mo JloroBopy miu o
pacropxkenun Jlorosopa.

IMoxanucs Kinenra / /
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JdoBepeHHOCTH

(nonnoe naumernosanue Josepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyO0apcmeeHHol peucmpayui,

HOMep pecucmpayuonHo20 csu()emeﬂbcmsa, adpec (ﬁlleu‘leCKOZO mecma uaxoofcdeuu}z)

B JIHUIIC 5

JIEUCTBYIOLIETO0 HA OCHOBAHUU

(manee — «JloBepuTenby), YIOTHOMOYHBAET HIKETIEPEUNCICHHBIX JHIl (1anee — «[loBepeHHBIIN):

Hannvie 0okymenma, yoocmosepsiowe2co IudHOCHb:

yrazvieaemes @.U.O. [losepennoco obpaszey noonucu Ilosepennoco

yKasvleaemcs nojaHoe HAumMeHo8aHue HoeepeHHoeo

(vrazvieaemcs OI'PH u mecmonaxocoenue Ilosepennozo-opuouieckozo nuya)

COBEpIIaTh OT UMCHHU I[OBepI/ITeJ'ISI ClIeayrommue HeﬁCTBHHZ

b

2)

3)

4)

)

6)

OCYIIECTBIIATH JIF00BIE ICUCTBHS, HAIIPABIICHHBIEC HA 3aKJII0YCHNE, N3MEHEHNE W/HITH MTpeKpaiieHne bpokepckoro
norosopa (nainee — «Jlorosop») ¢ OOIIECTBOM ¢ OrpaHUUCHHON OTBETCTBEHHOCThIO «Peneccanc bpokepy (nanee
— «O011ecTBOY), JIOOBIX AOMOJTHUTEIBHBIX COrMIAIICHUN M MPUIOKEHUH K JloroBopy, a Taxke IMOANUCHIBATD U
MoJIaBaTh JI0OBIE IOKYMEHTHI B paMKkax JloroBopa;

BECTH MIEPETOBOPHI, HATIPaBJICHHBIE HA COBEPIICHUE CIEJIOK, a TAK)KE COBEPIIATH JIIOObIE CACTKU KYTUTH-TPOJIaKH
LEHHbIX OyMar W/Wix WHOCTPAHHOM BaJIOTHI, KYIUIU-TIPOAAXH LIEHHBIX Oymar ¢ obpatHeiM BeikynoMm (PEIIO),
MEHBI, 3aiiMa [IeHHBIX OyMar /Wi MHOCTPaHHON BaJIIOTHI, 3aJI0ra LIEHHBIX OyMar, a Takke JI00bIe HHbIE CACTIKU
C ICHHBIMU OyMaramu, WHOCTPAHHOW BaJIOTOW W/WIIM JIOTOBOPBI, SIBJISIFOIIUECS MPOU3BOJHBIME (DHUHAHCOBBIMH
WHCTPYMEHTaMH, B TOM 4YHCJE, TIOMHMO Ipouero, (provepchl, (GopBapAHbIE KOHTPAKTHI, OMIHOHBI, CHCIKH
«CBOII», CHIEJIKH «CIIOT» U JII000€ COYETaHME YKAa3aHHBIX CIIEJIOK, a TAK)KE TOANUCHIBATDH U T0AaBaTh NOPYUEHHS
Ha COBEpIICHHE JIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;

COBepIIATh JI0ObIE CACTKH, HAIIPABJICHHbBIE HA TPEKpaIllCHHE U/UITN HOBAIIHIO JIFOOBIX 0053aTENLCTB, BHITEKAIOINX
u3 coBepuieHHBIX OOILIECTBOM BO HMCIOJNIHEHHE MOpydeHHid JloBepuTensl CAEIOK Ha pPbIHKE LEHHBIX OyMmar,
CPOYHOM pPBIHKE W/WIIM Ha BIIOTHOM PBIHKE, a TakKe MOJNHMCHIBATH U IOJABaTh MOPYYEHHsS HA COBEpIICHHUE
JOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CETIOK;

MOJNKMCHIBATh W TOJAaBaTh 3asfBJICHHS HA MEPEBOJ aKTHBOB Ha OpPOKEPCKHE CYETa WM BBIBOJ AaKTHBOB C
Opokepckux cueToB JloBepures;

MPUHUMATH, TMOJIIUCHIBATE M TIEpe/IaBaTh AHKETHI, MPOTOKOIbBI, IMUChbMA, MOPYUYCHHUs, MOJITBEPKICHUS, aKTHI
npueMa-Tfiepeiadn, akKThl CBEPKH pacdeToB, oT4eThl OOIIECTBa, a TAaK)Ke MHbIE JJOKYMEHTHI, MOJIITHCAHIe KOTOPBIX
HEOOXOIUMO MJIsl CHAENOK C LEHHBIMH Oymaramu, NpPOHM3BOAHBIMH (DUHAHCOBBIMH HHCTPYMEHTaMH W/WIIN
WHOCTPAHHOW BAJIIOTO;

3aBepsITh KOITUK JIOKYMEHTOB, BBIITUCKH U3 JOKYMEHTOB, CKPEILISATh M 3aBEPSATh CKPEIUIEHUE MHOTOCTPAHUYHBIX
JOKYMEHTOB, MOJy4aTh MaTepUalbHbleé HOCUTEIH WH(POPMALUH, BBHINOJIHATH BCE HWHBIE (OPMAIBHOCTH H
COBEpIIATH JIIOOBIE UHBIE ACHCTBHS, HEOOXOAUMBIE JUI Pealn3aluy MOJTHOMOYHIA IO HACTOALICH JOBEPEHHOCTH.



[IpaBoM, mIpUMEHUMBIM K HACTOSILEH JOBEPEHHOCTH, a TaKXKe K OTHOIEHUSAM Mexay [loBeputenem, IloBepeHHBIM 1
TPETHUMH JIMLIaMHU, sIBJIgeTCs paBo Poccuiickoil @enepannu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha TISATH JIET C IIPABOM MEpeI0BEPHSL.
[Toanucu yrnoiaHOMOYEHHBIX JTUI YIOCTOBEPSIO.

(noonucw)

@.1.0., dondcHOCMb YKA36I8AIOMCSL NOIHOCIbIO U COOCMEEHHOPYYUHO

Hosepennocmo, evidannas 6 nopsioke nepedosepusi, 00AHCHA ObiMb 3a8epeHa HOMAPUATLHO, eClU UHOe He YCMAHOBLEHO
saxoHoodamenvcmeom Poccuiickoil @edepayuu.
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Jexapanust 00 00IUX prCcKaX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM ONepanuii Ha pbIHKe HeHHbIX Oymar

Lens nHacrosmmedt Jleknmapanmun — TPEAOCTaBUTh BaM HH(POpMAIMio 00 OCHOBHBIX PHCKax, CBS3aHHBIX C
OCYIIECTBJICHHEM OTICpaIiii Ha PhIHKE IICHHBIX OyMar. O0paliacM Baille BHUMaHHUE Ha TO, YTO HacTosmas Jlexnapamus
HE pacKpbhIBacT WHGpOpMAIMI0 000 BCEX PUCKAX HAa PHIHKE IICHHBIX OyMar BCIICICTBUE Pa3HOOOpa3us BOSHUKAKOIIUX
Ha HEM CUTYyaluH.

B o0mem cMbicie pUCK TNpeAcTaBisieT coO0 BO3MOXKHOCTh BO3HHKHOBEHHUS YOBITKOB MPH OCYIIECTBICHHH
(DMHAHCOBBIX OIEpalyii B CBSI3U C BO3MOXKHBIM HEOJIAaroNmpHsATHBIM BIUSHHEM pa3HOro pona ¢akropos. Hike —
OCHOBHBIE PHUCKH, C KOTOPBIMHU OYJYT CBSI3aHBI Balll OTNIEPAIlA Ha PHIHKE IEHHBIX OyMmar.

L CurcTeMHBIN pUCK

OTOT PHUCK 3aTparMBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB M IPOSBIAETCS B CHIXEHHHM WX CIHOCOOHOCTH
BBHIMIOJIHATh CBOM (YHKUMH. B criay OONBLIONH CTeleHH B3aMMOJEHCTBUS M B3aWMO3aBUCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJIy COO0OI OIleHKa CHCTEMHOIO PHUCKa CIO0KHA, HO €ro peaqu3alus MOXET IMOBIHATh Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

CrnenyeT OTACIBLHO OOpAaTUTh BHHUMAHWE HA PHCKH, CBS3aHHBIC C BBEJACHHEM MEP OTPaHUYMTEIBHOIO Xapakrepa
(caHKIMiA, 3MOapro U Jp.) CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAaPCTB, TOCYIapPCTBEHHBIX 00hETMHECHUH H/WITH
COI030B /WM TOCYJIAPCTBEHHBIX (MEXIOCYJIapCTBEHHBIX) YUPEKICHUA B OTHONICHMH (DMHAHCOBBIX MHCTHTYTOB,
pacnonoxeHHbix B Poccuiickoit ®denepanuu. [lanHble COOBITHS MOTYT OKa3aTh CYIIECTBCHHOE BJIHSHHE Ha
JIMKBUAHOCTD PhIHKA, BO3MOKHOCTh OCYILECTBICHUS ONEPaLUi U XpaHEHHUSI THOCTPAHHOM BaJIIOTHI, @ TAKXKE PUBECTU
K CYIIECTBEHHBIM TOTEPSIM IPH OCYIIECTBIEHWH omepanuii Ha (UHAHCOBOM pHIHKE. JleHeXHbIe CpelcTBa B
WHOCTPAHHOH BaJIIOTE, a TAKXKe IEeHHbIe OyMaru, yYuThIBaEMbIE W/WIIN XPaHANINECS B HHOCTPAHHBIX OPraHMU3aINsX,
MMEIONINX IIPaBO OCYIIECTBISATh yYeT W TEPeXoJ] NpaB HA IEHHbIE Oymaru, MOTYT OBITh 3a0JIOKHPOBAaHBI Ha
HEOIIPENIEIEHHBIN CPOK.

IL PoiHOUHBIH prck

OTOT PHCK MPOSBISIETCS] B HEOIAronpuATHOM H3MEHEHUMH LeH (CTOMMOCTH) NpUHAIUIeXKAlIMX BaM (MHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIC U3-3a HEOJAronpHsATHOTO U3MEHEHUs! MOJIMTHYECKON CUTYaIllH, PE3KOH J1eBaJIbBALIMN
HAIMOHAJbHOM BaJIOThI, KPU3HCA PBIHKA T'OCYAAapPCTBEHHBIX JOJITOBBIX 00SA3aTENIbCTB, OAHKOBCKOTO M BaJIOTHOTO
KpHU3HCa, OOCTOSATENBCTB HEMPEONOIUMOI CHIIBI, TJIaBHBIM O0pPa30M CTUXMHHOTO W BOGHHOTO XapakTepa, M Kak
CJIEJICTBHE, IPUBOANT K CHIDKEHHUIO JOXOAHOCTH WM Jake yObITKaMm. B 3aBHCMMOCTH OT BBIOPaHHOM CTpaTeruu
PBIHOYHBIH (IICHOBOM) PHCK OYAET COCTOSTh B YBEIHYCHUH (YMEHBIIEHUH) [IEHBI (PMHAHCOBBIX MHCTPYMEHTOB. BEI
JIOJDKHBI OT/JIaBaTh ceOe OTYET B TOM, YTO CTOMMOCTD MPUHAJICKANUX BaM (PUHAHCOBBIX WHCTPYMEHTOB MOXKET KaK
pactu, Tak ¥ CHIKaThCA, U €€ POCT B IIPOILIOM HE 03HAYaeT €€ pocTa B OyAyILEeM.

Crnenyer crienualibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKH:
1. BamtoTHbI# puck

BanroTHsIi prck posiBiIsieTcs B HeOIaronpusiTHOM U3MEHEHHH Kypca py0:1st (0a30B0ii BaJIIOTHI CUeTa) O OTHOLLIEHHIO
K WHOCTPAHHOH BajlioTe, MPH KOTOPOM BAIllX JOXOJbl OT BIIQACHUS (PUHAHCOBBIMH HHCTPYMEHTaMH MOTYT OBITH
MOJIBEPTHYTHI HHQIIAIIUOHHOMY BO3JICHCTBUIO (CHIIKEHHUIO peallbHON IMOKYTATEIbHON CIOCOOHOCTH), @ TAKXKE OLIEHKA
WHBECTHUIINI B HAIIMOHAIBHOW BAJFOTE MOXKET CHU3HUTHLCS NIPU COXPAHEHUH OIIEHKU TAKUX WHBECTUIIMI B MHOCTPAHHON



BaJIIOTE BCJEACTBHE YEr0 BbI MOXKETE TOTEPATh YacTh J0XOAd, MOJYYUTh HEraTUBHYIO ITEPEOILEHKY OTKPBITHIX
MTO3UINY, HOMUHUPOBAHHBIX B WHOCTPAHHOHN BAJIIOTE, & TAaK)Ke MOHECTH yOBITKH. BamroTHBIN pUCK TaKke MOXKET
MPUBECTH K W3MEHEHHWIO pa3Mepa 00s3aTeNsCTB MO (MHAHCOBBIM HHCTPYMEHTAM, CBSI3aHHBIM C HMHOCTPAHHOMN
BaJTIOTOW MM (PUHAHCOBBIMHU UHCTPYMEHTAMU, HOMHUHUPOBAHHBIMU B HHOCTPAHHOMW BaJIOTE, UTO MOXKET MPUBECTH K
yOBITKaM HJTU K 3aTPyIHEHUIO BO3MOXKHOCTH PACCUUTHIBATHCS IO HUM.

2. [IpoueHTHBIN pUCK

[posBisieTcs B HEOIATONPHATHOM N3MEHEHHH MTPOIIEHTHON CTaBKH, BIUSIONIEH HA KYPCOBYIO CTOMMOCTD OOJIUTaIit
WIN WHBIX WHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM JOXOJOM. [IpOIEHTHBIH PHCK MOXKET OBITH
00yCJIOBJIEH HECOBIIAJIEHHEM CpPOKOB BocTpeOoBaHUsS (ToramieHusi) TpeOOBaHMH W 00S3aTENbCTB, a TaKkKe
HEOJJMHAKOBOW CTENEHBI0 U3MEHEHUsI TPOLICHTHBIX CTABOK 110 TPEOOBAaHUIM U 00sI3aTENbCTBAM.

3. Puck HeOMaronpusaTHOTO H3MEHEHUS IIEHBI aKITHH

[IposiBnsieTcst B pe3koM MajieHWH IEHBl aKIMil aKIMOHEpHOTO OOIIecTBa, B pe3ysbTaTe M3MEHEHHs (UHAHCOBOTO
MOJIOKEHUSI SMHUTEHTa aKIMi WM HeONarompusITHOTO HOBOCTHOTO ¢oHa. Takke CcroJla BKIIOYAETCS PHUCK
HEBO3MOXKHOCTH PEaIu30BaTh aKIIMH BCIICJCTBUE MPU3HAHUS SMUTEHTA HECOCTOATEIBHBIM W JETUCTUHTA aKIIHH, a
TaKXe€ B HEBO3MOXKHOCTH TOJIYUYUTH BBITUIATHI 110 JOXOJIaM WJIM HHBIM KOPIIOPATUBHBIM JIEHCTBUSIM.

st TOoro, yToOB!I CHU3UTh PHIHOYHBIN PUCK, BaM CIEAYET BHUMATEIbHO OTHECTHCH K BBHIOOPY M AUBEpPCH(UKALINN
(hMHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATENbHO O3HAKOMBTECH C YCIIOBHSMH Ballero B3aMMOJACHCTBHUS C
BammMM bBpokepoM st TOro, 4roObl OLEHHUTH PACXOABI, C KOTOPBIMH OyAyT CBSI3aHBI BJIaJCHHE M OIEpalHud C
(hMHAHCOBBIMH MHCTPYMEHTaMHU M yOeIuTeCh, B TOM, YTO OHU MPHEMIJIEMBI JJIsl BAC U HE JIMIIAIOT Bac 0XKUAaEMOI0
BaMH JI0XOJa.

4. Puck BOBHUKHOBEHUS YOBITKOB B CITy4ae MPOAAKHU LIEHHBIX OyMmar Mpy HATUYWH IPOCPOUCHHOM 33JJ0JDKEHHOCTH

B cnyyasix mpuHYAMTENbHON MPOAaXH HEHHBIX OyMar BpokepoM mpu Hanu4yuy MPOCPOUYCHHOU 3a0KEHHOCTH C
Ballell CTOPOHBI, 3TO MOXKET MPUYMHHUTH BaM 3HAYUTEIbHBIE YOBITKH, HECMOTPS Ha TO YTO MOCIIe TaKOH peann3aun
LEHHBIX OyMar U3MEeHEHHUE IICH Ha HUX MOXET MPUHSITH OJaronpusTHOE Ui Bac HaIlpaBJICHUE, U BbI TIOJIYYMIH ObI
JI0XOJ1, ecii Obl IaHHBIE LIEHHbIe OyMard He ObIIN MPUHYUTENBHO MPOIaHbI.

111. Puck nuksuaHoCTH

OTOT PUCK MPOSBISIETCS] B CHIYKEHUN BO3MOKHOCTH PEaIN30BaTh (DMHAHCOBBIE HHCTPYMEHTHI IO HEOOXOAMMOM IeHe
W3-32 CHIDKEHHS CIpoca Ha HHX. JIaHHBIH PUCK MOXET MPOSBUTHCS, B YACTHOCTH, TPU HEOOXOJUMOCTH OBICTPOH
npoaaxu (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUYUTEIbHBIM CHIYKEHHEM HX CTOUMOCTH.

Iv. KpenuThsiii puck

9TOT PHUCK 3aKIIFOYACTCA B BO3MOKXHOCTU HECBBIITOJIHCHHUA KOHTPAKTHBIX U MHBIX 06H3aTeJ'IBCTB, IIPUHATBIX Ha cebs
APYTUMU JIMaMH1 B CBA3U C BAllIMMU ONICPALIUSIMU.

K umnciry KpequTHBIX PUCKOB OTHOCSITCS CIEIYIOIIAE PUCKH:
1. Puck nedosra mo oOauraiusam 1 HHbIM JOJTOBBIM IIECHHBIM OyMaram

3akimrouaeTcss B BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH AMHUTEHTA JIOJITOBBIX IICHHBIX OyMar, 4To TpPHUBEIET K
HEBO3MOXXHOCTH WJIM CHH)KCHHIO BEPOSTHOCTH IOTaCHTh €€ B CPOK M B IOJHOM 00beMe, a TakKe OCYIICCTBHUTH
KYTIOHHBIC WM UHBIC [JIAHUPYEMBbIE BBITLIATHL.

2. Puck koHTparenTa

Puck koHTpareHTa nposBIIsieTcs B PUCKE HEHCIIOIHEHUS 0053aTeNbCTB MEpe]] BAaMH MM BallluM BpoKepoM co CTOpOHBI
KOHTPareHTOB, BKJIIOYasi, HO HE OTpaHW4MBasch, OpraHuzaTopa TOProBIH, PACYETHBIX/KIUPUHIOBBIX OpPraHU3aLui,
obOciyxuBaromux OpraHnzaropa TOproBid, OaHka. Bam bpokep mpuHUMaeT Mepbl MO MHHMMH3AIHWKA PHCKA
KOHTpPareHTa, OJJHAKO HE MOXXET WCKIIOYHUTH €r0 TMOJTHOCTBIO. LIeHTpanbHbIi KOHTPAareHT MOXKET WMETh KaruTajl
HEI0CTATOYHBIN JUIs MOKPBITHS YOBITKOB BCEX YYAaCTHUKOB KIIMPUHTA B cilydyae edoiTa 0OJHOr0 U3 YUYaCTHUKOB WM



peanu3zanun WHQPACTPYKTypHOTO pucka. OCOOCHHO BBICOK PHUCK KOHTpPareHTa IPH COBEPIICHHH OIEPAInH,
COBepIIaeMbIX 0e3 ydJacTHsl [EeHTPaJbHOIO KOHTpAareHTa, IMOCKOJIbKY bpokep MOXeT He WMETh BO3MOKHOCTH
yOenuThCs B KPEIUTHOM KadecTBE BTOPOI CTOPOHBI B CBSI3U C OTCYTCTBHEM JIOCTYyMA K (PMHAHCOBOHM MH(OpMAINu
CTOPOHBI T10 CJIEJIKE.

Br1 momKkHBEL 0THAaBaTH cebe OTYeT B TOM, UTO, XOTsI bpokep meiicTByeT B BallnX MHTEPECax OT CBOSTO UMEHH, PHCKH,
KOTOpbIE OH MPUHUMAET B PE3yJIbTaTe TaKUX JACUCTBUI, B TOM YHCIE PUCK HEUCIIOJHEHHUS WM HEHAJICKAIEro
WCIIOJTHEHMSI 0053aTeNbCTB TPETHUX JIHUI] TIepel BauM bpokepoM, Hecete Bbl. BaM ciieiyeT UMeTh B BUJLY, UTO BO BCEX
CIIy4asix JICHSX)KHBIC CPEJICTBA KIMCHTA XPaHITCS Ha OAaHKOBCKOM CUETE, Y BBl HECETE PHCK OAHKPOTCTBA OAHKA WU
KIIMPUHTOBON OpraHW3allii, B KOTOPBIX OHU XPAaHATCS, WIM 3aMOpPO3KA OaHKOM, JCTIO3MTAPHEM HIIM HHBIMU
OpTraHM3ANHAMY BAIIUX JEHEKHBIX CPEICTB M IPOUYMX aKTHBOB. OLIEHUTE, T/Ie IMEHHO OYIYT XpaHHUTHCS TepeIaHHbIC
BaMr bpokepy aKkTHBBI, a TakKe TOTOBBI JIM BBl OCYIIECTBISITH OIEPAllMH BHE IIEHTPATM30BAHHOW KIMPHUHTOBOM

WH(GPACTPYKTYPEIL.

3. Puck HeucTomHEeHNsT 0053aTENbCTB TIepe]] BaMH BamtiM bpokepom

Puck HencnonHenus BamyM bpokepoM HEKOTOPBIX 00s3aTENILCTB TIEpe BAMH SBJISETCS BUJOM PHCKAa KOHTPAreHTa.
3aKO0HOATEILCTBO TPEOYET XpaHUTh JCHEKHBIC cpeicTBAa bpokepa u IeHEXKHBIE CPEACTBA €r0 KIMECHTOB Ha Pa3HbBIX
0aHKOBCKHMX cYeTax, Oaromaps ueMy OHHM 3allUIIEHHBI B ciy4ae 0aHKpoTcTBa bpokepa. OmHaKko OOBIYHO JICHEKHBIC
CpeICcTBa KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHE)KHBIMHU CPEICTBAMH JIPYTHX KIMEHTOB H MIOATOMY
HE 3alllUIIICHbI OT O6paH1€HI/I}I B3BICKAHUA IO J0JIraM JPYTrUuX KIMCHTOB. I[J'IS[ TOro ‘ITO6I>I HCKIIIOYUTDH 3TOT PUCK, BbI
MOJKeTe TpeOOoBaTh OT bpokepa XpaHUTh Ballld JCHE)KHBIC CPEICTBA HA OTIEIBHOM CUeTe, HO B 3TOM cityuae bpokep
MOXKET YCTAaHOBHTH JOIOIHUTEIHFHOE BO3HATpaXkIeHue. Takke B HEKOTOPBIX CIydasx OpOKep MOXET UMETh IPaBO
WCIIONIF30BaTh BalllH JCHEKHBIE CPEJICTBA M TOTIa OHU CTAHOBATCS IOABEPKEHBI PIUCKY YTPATHI B ClTydae OaHKPOTCTBA
Bbpoxkepa.

BHumarenbHO 03HaKOMBTECH C HPOEKTOM JOroBOpa MJsi TOrO, 4YTOOBl OLEHHWTb, KaKWe IIOJHOMOYHS IO
HCIOJIBb30BaHMIO BaIlIEro MMyIecTBa OyIeT UMeTh Balll bpokep, KaKoBbI ITPaBUjIa €r0 XpaHEeHHs, a TAKKE BO3BparTa.

Bam Bpoxep sBisiercs unerom HAY®DOP, k K0TOpoit BEI MOXKeTe 0OpaTUTHCS B CiIydae HapyIIeHUsS BalluX MPaB H
nHTEpecoB. ['oCymapcTBEHHOE  perylMpoBaHME M HaA30p B  OTHOWICHHHM  JACSITEIbHOCTH  OMHUTEHTOB,
npo¢)eCCUOHANBHBIX YYaCTHUKOB pBIHKAa LEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM M APYIHX (HUHAHCOBBIX
opranmzanui ocymiecteisiercs llenTpansubiM OaHkoM Poccuiickoit Denepaliu, K KOTOPOMY BBl TaKKe MOXKETE
oOpamiaTecs B cliydae HapyIlIeHHs BalllMX NpaB U HHTepecoB. [IoMuMo 3TOTO, BBl BIIpaBe 00paniaThCs 3a 3aluTol B
CyJleOHbIE U MTPABOOXPAHUTENbHbIE OpTaHbl.

V. IIpaBoBOI1 U PETrYIATOPHBIN PUCKH

CBsi3aH ¢ BO3MOYKHBIMH HETaTUBHBIMU IOCIIEICTBUSAMH YTBEPKACHHUSA 3aKOHOJATENBCTBA WJIM HOPMATHUBHBIX AKTOB,
CTaHIApPTOB CAMOPETYJIHPYEMbIX OpraHW3alliii, OpraHu3aliii, PeryJUpPYIOMMX (UHAHCOBBIA PHIHOK WM HHBIC
OTpaciIu 3KOHOMHUKH.

K IIPaBOBOMY PHUCKY TaKK€ OTHOCHUTCA BO3MOXKXHOCTb U3MCHCHUS ITPABUJI paCuCTa HAJIOTa, HAJIOTOBBIX CTABOK, OTMCHBI
HAJIOTOBBLIX BBIUCTOB U APYTUC U3MCHCHUA HAJIOTOBOI'O 3aKOHOJATCIILCTBA, KOTOPBIC MOTI'YT IPHUBECTH K HETAaTUBHBIM
JJIs1 BaC IMOCIICACTBUSAM.

K mpaBoBBIM pricKaM OTHOCATCSI PUCKH BBEIEHHUS OTJAEIbHBIMA HHOCTPAHHBIMHU TOCYAapCTBaMH, TOCYAapCTBEHHBIMH
OOBEMHEHUSIMH ~ W/WIIM  COI03aMH  W/WIIM  TOCYJAPCTBEHHBIMU  (MEXKTOCYJApCTBEHHBIMHU)  yUPEKICHUSIMU
OTpaHUYUTEIHHBIX Mep (CaHKIIMiA, dMOapro u jap.) B oTHoNIeHWH Poccuiickoit denepaiium, OTAENBHBIX oTpaciel eé
SKOHOMHKH, (PH3MYECKUX U IOPUIUYECKUX JIUI, BKIIOYash HHPPACTPYKTYPHBIX OpraHu3aluii PUHAHCOBOTO PHIHKA —
OMpPIK, LIEHTPAIBHBIX JETIO3UTAPHEB, IEHTPAJIbHBIX KOHTPAreHTOB, a TAK)Ke B OTHOLICHUH SMUTEHTOB LIEHHBIX OyMar,
KOHTpareHToB bpokepa, a Takxke OTBETHblE MEpHI cO cTOpoHbI Poccuiickoit dexepanun. T0 MOXKET MPHUBECTH K
3anpery (HEBO3MOXKHOCTH COBEPILEHHS / WCIIOJIHEHHS) OTAENBHBIX CHENIOK, MPHU3HAHUIO CHECIIOK HUYTOKHBIMHU,
OJIOKMPOBAHMIO BAILIMX CUETOB MM cueToB bpokepa, orpaHnueHUsIM B 0OpaIlieHUH U pacdeTax BCeX WIIM OTACIbHBIX
IEHHBIX OyMmar, 0OMeHe WHOCTPAaHHOH BAIIOTHI, @ TAK)KE HEBO3MOXKHOCTh OCYIIECTBICHUS PACYeTOB B MHOCTPAHHON
BaJIIOTE WM OJOKMPOBKE CUETOB, HA KOTOPBHIX XPAHWUTCS MHOCTPaHHAs BamOoTa. PUCKHM, CBS3aHHBIE C BBEIECHHEM



OTPAaHUYUTETHHBIX MEp, MOTYT NMPUBECTH K BaIIMM (PHHAHCOBBIM MOTEPSIM U JOJDKHBI OBITh OIEHEHBI IPU MPUHITHN
pelleHUi.

[pu NpUHATHH HHBECTHIIMOHHBIX PEIICHUH BBl JOJDKHBI BHUMATEIEHO O3HAKOMHUTBCSI C TEOTOIMTHYECKHMHU PUCKaMHU,
B TOM 4YHCJIE C HAIWYHEM OTPAHUYUTEIHLHBIX MEp B OTHOIICHWU SMHUTEHTA, KPEJAUTHON OpraHU3alliH, B KOTOPOU
OTKPBIT CYET, JICTIO3UTAPHS, B KOTOPOM OYAyT yUYUTHIBATHCS INpaBa Ha ICHHbIE OyMardw, a TaKKe C HaJIMdHeM
MOTCHIMAIBHBIX PUCKOB BBEICHUS B3aMMHBIX OIPaHUYHUTENBHBIX Mep Mexay Poccuiickori Dexaeparueir u
WHOCTPaHHBIM T'OCYIaPCTBOM, SBJISIFOIIUMCS MecTOM Bartieli peructpanuu win BammM MecToxxutenbcTBoM. B ciyuae
HaJIM4YUsl KaKuX-T1M00 OTPaHMYUTEIHHBIX MEP B OTHOIICHUM yKa3aHHBIX BBIIIEC OPraHM3alvi, a Takke Bac w/mmm
ad¢unrpoBaHHBIX ¢ Bamu U1, BEI HECETE PUCKH, CBA3aHHBIC C HEMOIYUYCHUEM BhIILJIATHl HOMUHAJILHOW CTOUMOCTH U
KYIOHHOTO JIOXOJia IO OOJIMTAIUsIM WIIM HETOyYeHHEM JTUBHJCHIHOTO JI0X0/Ja / HEBO3MOXHOCTBIO 3aKPHITh
OTKPBITYIO TIO3UIIMIO B OTHOIIICHHH IIEHHBIX Oymar (0co00e BHUMaHUE HA TaKUE PUCKU HY>KHO OOPaTHTh IPH IMOKYTIKE
/ IpoJiaXke TIEHHBIX OyMar HHOCTPaHHBIX YMUTEHTOB).

Taxke CyIIeCTBYIOT AONONHUTEIbHBIE PUCKH, CBS3aHHBIE C HAaXOXKICHHEM HHOCTPAHHOW BallOThHl B OaHKax
Poccuiickoit @enepanmu 1 ¢ 3axmoueHrneM CAENoK ¢ pacdeTaMd B MHOCTPAHHOM BasllOTe, B TOM YHCIE C Y4ETOM
BBEJICHUS W/WJIH BO3MOXHBIM BBEJIeHHEM B OTHOIIeHnH Poccuiickoit Deaeparun, poOCCUHCKUX IOPUINIECKIX W/WIH
(u3MUECKUX ML CAaHKUMH W/WIM COBEPILCHHS WHBIX HEAPYKECTBEHHBIX AEHCTBUN OTAEIBHBIMH MHOCTPAHHBIMH
rOCyJapCTBaMu W/MJIHM COI03aMHU TOCYAapCTB W/IMOO OTBETHBIX MEp, MPUHUMAEMbIX OpraHamMu Biactu Poccuiickoii
®denepann B CBA3U C 3TUM, KOTOPBIE B TOM YHCIIE MOTYT 3aKIFO4aThCS:

- - B 6HOKI/IpOBKC WJIW HWHOM OI'paHUYCHUM [JCHCKHLBIX CpCIACTB B I/IHOCTP&HHOIZ BaJIlOTC,
MIPEIHA3HAYECHHBIX JUISI OCYILECTBJICHHS pacyeToOB IO CHENKaM WIA TOJYyYEHHBIX B pe3ysbTare
UCIIOJIHEHUS CAETIOK;

— - B BO3MOXXHOW KOHBEPTALMH HWHOCTPAHHOM BAIIOTHl OOCIYXHBAIOIIMMK OaHKAaMH W/WIA HWHBIMH
pacueTHBIMHU (KIIMPUHTOBBIMH) OpTaHU3alMsIMI, YIaCTBYIOIIMMH B pacdeTax 1o caelkaMm, 0e3 mopyyeHus
Bpoxkepa unu kiveHra;

— - B mnpuocTaHoBieHMH OpraHu3aTopoM TOPrOBIM W/WIM OOCIY)KUBAIOIIEH €ro KIUPUHTOBOH
OpraHu3anyeil Ha HeoNpeAeIeHHbBIN CPOK MCIIOHEHUS 3aKTI0UEHHBIX CJIENI0K;

— - B HEBO3MOXXHOCTH OCYILIECTBUTH NEPEBOJ WHOCTPAHHOM BAJIOTHI C/HA OAHKOBCKHE CUETa BBHUIY
YCTaAHOBJICHUA 06CJ'Iy)KI/IBaIOH_[I/IMI/I OaHKaM{ JIMMHUTOB W/WJIM WHBIX OFpaHI/I‘IeHI/Iﬁ Ha TNCpCBOALI
MHOCTPaHHOM BAJIIOTHI,

- - B HCBO3MOXXHOCTHU IMMPOAATh HHOCTPAHHYIO BAJIIOTY, B TOM YHCJIC B CBA3U C OTCYTCTBHUEM JIMKBUIHOCTHU
Ha OPTaHN30BaHHOM BAJIIOTHOM PBIHKE.

VL OnepalmoHHbIN pUCK

3axir04aercsi B BO3MOYKHOCTH NPUYMHEHUS BaM YOBITKOB B pe3yJibTaTe HApYyLICHUs BHYTPEHHUX HPOLEAYP Ballero
Bpokepa, omnOok 1 HeTOOPOCOBECTHBIX ASUCTBHUI €r0 COTPYIHUKOB, COOEB B pabOTE TEXHUYECKUX CPEICTB BALIETO
Bpokepa, ero mapTHepoB, HHPPACTPYKTYpHBIX OpPraHH3alldii, B TOM YHCJIE OPraHU3aTOPOB TOPTOB, KIWPUHTOBBIX
OpraHM3alllii, a TaKXkKe IPYrux opraHuzanuil. OnepauoHHbIN PHCK MOXKET UCKITIOUNTH WU 3aTPyIHUTH COBEPILIEHHE
OTIepaluii U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HakOMbTECH BHUMATEIBHO C JIOTOBOPOM JIJISl TOTO, YTOOBI OLIEHHUTh, KAKHE M3 PUCKOB, B TOM YUCIIE PHUCKHA KaKUX
TEXHUYECKUX cOoeB, HeceT Ball bpokep, a Kakue U3 PUCKOB HECETE BHI.

VII.  Pucku mpu coBepIIeHHH CAEIOK C HCmoib3oBaHneM yaaneHHsx cpeAactB cBszu (UTC, IITC, Jlnansrii
KaOWHET)

3aKIII049aloTcsl B BO3MOKHOCTH MPUYMHEHUS] BaM YOBITKOB B pe3ysibTaTe HecOoOII0IeHHs NpaBuil HHQOPMaOHHON
6e3omacHocTH. [laHHBIN PUCK MOXKET MPUBECTH K HEABTOPU30BAHHOMY OCYIIECTBIEHUIO (DMHAHCOBBIX OTEpAIHii OT
BAaILIEr0 UMEHHU.

I[J'Iﬂ MHWHHUMU3ALUHA 3TOI'O pUCKA PCKOMCHAYIOTCA NPCANPHUHATL CICAYOIIHUEC MCPBI:
— YCTAHOBUTbD MAPOJIb JJIA BXOAa B ONICPAIIUOHHYIO CUCTEMY



— XpaHUThH B TallHe U HE NepelaBaTh IOCTOPOHHUM JIMLIAM JIOTHHBI, TAPOJIH, KIFOUHU 3JIEKTPOHHON IOANUCH
U Jpyrue ayTeHTH(UKAHOHHbIC AaHHBIC Ui JIOCTYMa B ONEPAlOHHYIO cucTeMy, JIMUHBIA KaOWHET,
UTC, IITC;

— HCTONB30BaTh AaHTHUBHPYCHOE IPOrpaMMHOE oOecrieueHus C PerysspHbIM OOHOBJIEHHMEM 0a3 Ha
YCTpOICTBax, Ha KOTOPBIX ycTaHoBieHa cucrema UTC;

— wu30erarp moceuieHusl B MHOOPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHON ceTH VHTepHeT HeOsaroHaaeKHbIX
caiiToB (HampuMmep, CalThl € JPOTHYECKUM COACpKaHHUEM, HEIUIICH3MOHHBIM HPOTrPaMMHBIM
o0ecriedeHneM U KHHOIPOIYKLIUEH, TOPPEHTHI U TIP. );

— HE YCTaHaBJHMBaTh Ha YCTPOHCTBO MpOrpaMMHOE oOecrieueHHe, IMOMYyYEeHHOEe HE M3 JOBEPEHHBIX
HCTOYHUKOB;

—  IPOSIBIATH OANUTEIHHOCTD NPU IOJIyYEHHUH HJICKTPOHHBIX ITMCEM C HE3HAKOMBIX Bam anpecos;

— IPOBOAUTH PETYJSPHOE PE3EPBHOE KOIMMPOBAHHUE MOIb30BATEIbCKUX NaHHBIX.

kokok

Y4YuTBIBas BBIIEH3IIOKEHHOE, MBI PEKOMEHTyEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBJISIIOTCS JIM PUCKH,
BO3HMKAIOIIKE IMpPHU NPOBEICHUU Omepaluidi Ha (UHAHCOBOM pPBIHKE, MPHUEMIIEMBIMH U1 Bac C YYETOM BalllUX
WHBECTHUIIMOHHBIX I1eTiel 1 (hMHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekmaparus He IMeeT CBOEH IIeNIb0 3aCTAaBUTh BacC
OTKa3aThCs OT OCYILECTBJICHUS OTepaluii Ha PhIHKE IIEHHBIX OyMmar, a Mpu3BaHa MOMOYb BaM OICHUTh WX PUCKH U
OTBETCTBEHHO TMOJIOWTH K PELICHUIO BOMPOCa O BHIOOPE Ballleli MHBECTHUIIMOHHOW CTPAaTErWu U YCIOBUH JOTOBOpa €
BamuM bpokepom.

VYbenurecs, uto HacTosmias Jlekmapamnus o pUcKax MOHATHA BaM, U MPHU HEOOXOAUMOCTH MOMYUYHTE Pa3bSICHEHUS Y
Ballero bpokepa 1M KOHCYJIbTaHTa, CIEUaIU3UPYIOIIErocs HA COOTBETCTBYIOIUX BOIIPOCAX.

I[ekﬂapauml 0 pUCKax, CBAA3AHHBIX C COBEPHICHUEM MAPKUHAJIBHBIX U HEMMOKPBITHIX CACJTOK

Henp nactosimedt Jeknapanuyu — OpeAoCTaBUTh BaM UHQOPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMU CBSI3aHBI
Map>KHHAJIbHbIE CHENKH (TO €CTh CHEIKH, HCIOJHEHHE KOTOPBIX OCYHIECTBISETCS C HCIIONBb30BAHUEM 3aEMHBIX
CPEICTB, MPEIOCTAaBICHHBIX bpOKepOM) 1 HEMOKPHITHIE CAEIKHU (TO €CTh CAENKHU, B Pe3yJIbTaTe KOTOPHIX BO3HUKAET
HETIOKPBITAs MO3UIUS — JUIS UCTIONHEHHs 00s3aTeNbCTB IO KOTOPHIM HAa MOMEHT 3aKJIFOUEHUsI CJIeITKH UMYILECTBa
KJIMEHTa, NlepeilaHHoro bpokepy, HEJOCTATOUHO C Y4E€TOM MHBIX paHee 3aKII0UEHHBIX CIIENIOK).

[laHHble CHEIKM NOAXOMAT HE BCEeM KiMeHTaM. HopMaTuUBHBIE aKThl OIpPaHUYMBAIOT PHUCKU KIHMEHTOB 10
MapKUHAIBHBIM W HENOKPBITBIM CHEJIKaM, B TOM YHCIE PETYJIHPYS MAKCHUMAJIbHOE «ILIEY0» — COOTHOIICHHE
00513aTeNBCTB KJIIMEHTA M0 3aKJIIOYEHHBIM B €0 HHTEpPecax CIEeJIKaM W MMYIIECTBa KIMEHTa, IPeJHa3HauYeHHOTO JUIs
COBEpILUECHHUS CIENIOK B COOTBETCTBUM C OPOKEPCKUM AOrOBOPOM. TeM He MeHee JaHHBIE CHENIKU MOIXOAAT HE BCEM
KJIMEHTaM, IOCKOJIBKY COIIPSKEHBI C JOTOJHUTEIbHBIMA PUCKaMH U TPEOYIOT OLIEHKH TOT0, TOTOBBI JIX BBl HX HECTH.

L PoiHOUHBIH prck

HpI/I CcorjiaCuM Ha COBEPIICHHUE MAPXKUHAJIBHBIX W HEIMOKPBLITHIX CACJIOK BbI JOJDKHBI YUUTBHIBATH TOT (baKT, 4qTo
BCJIMYMHA IIOTCPb B CJIy4dac HeOJar OIIPUATHOI'O JIA BallCro noqu)emI JABWKCHUS PbIHKAa YBCJINWYUBACTCA IIPU
YBCINYCHUU KIJICUA».

[TomrMoO 061IEr0 PEIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINHN ONEpallii Ha PhIHKE IEHHBIX OyMar, BbI
B CJlydae COBEpPLICHHUS MapKWHAJIBHBIX W HETIOKPBITHIX CHACNIOK OyJieTe HECTU PUCK HeOJIaronpusTHOTO M3MEHEHHS
LEHbBl KaKk B OTHOLIGHUHM LIEHHBIX OyMar, B pe3yJbTaTe NPHUOOPETEHHS KOTOPHIX BO3HHKIA HWIIM YBEIHYHIIACH
HETIOKPBITas MO3UIMSI, TAK U PHCK B OTHOIIEHUH aKTHBOB, KOTOPBIE CITy>KaT o0ecrieuenueM. [Ipu aTom, B ciydae ecnu
HETIOKPBITas MO3UIMsI BO3HUKIIA WM YBEIMYHMIIACh B pe3yJIbTaTe MPOAaKH LICHHBIX OyMar, BeJIMYMHa YOBITKOB HUYEM
HE OorpaHWYeHa — BBI Oyzere 00s3aHbl BEpHYTH (MiepenaTh) bpokepy 1eHHbIe OyMard He3aBUCUMO OT U3MEHEHUS UX
CTOUMOCTH.

HpI/I COBCPUICHNU MAPKUHAJIIBHBIX U HCIIOKPBITHIX CACTIOK Bbl JOJIKHBI YYUTBIBATDH, UYTO BO3MOKHOCTDb PAaCIIOPSKCHUA
AaKTUBaMH, SABJIAIOIITNMHACS o0OecreyeHrneM 110 TaKuM CICJIKaM, OrpaHUYCHaA.



NmymiecTBo (4acTh UMYILECTBA), IPUHAAJIEKAILEE BaM, B PE3YJIbTaTe COBEPILICHUS MAP>KUHAIIBHOMN UM HETIOKPHITOM
CHIEJIKH SIBJISIETCS] 00ECIIeUeHNEM HCIIOJIHEHUS BalllNX 003aTeNbCTB nepe] bpokepoMm 1 BO3MOKHOCTE PaCHOPSKEHUS
UM MOXeET OBbITh OTPaHMYCHA BIJIOTh A0 IIOJHOIO 3alpeTa COBEPIIEHUs C HUM Kakux-1u0o crenok. Pasmep
o0ecriedeHus] U3MEHsETCS B MOPSIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U B pe3yJIbTaTe Bbl MOKETE OBITh OTPaHUYEHBI
B BO3MOXKHOCTH PacIOpsDKATHCS CBOMM HMYIIECTBOM B OOJBIICH CTENEHH, YeM 0 COBEPIICHHS] MapKHHAIBHON
(HEeTIOKPBITOI) CEIKH.

Taxxke HEOOXOIUMO YYECTh BO3MOXKHOCTH NMPUHYIUTCIBHOTO 3aKpBITHS MO3UIMH. HeOmaronpusaTHoe M3MEHEHHE
IIEHbI MOXET NPHUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJHUTEIbHBIE CPEJICTBA JUIsl TOTO, YTOOBI MPUBECTH
oOecrieueHne B COOTBETCTBHE C TPeOOBAaHUSIMM HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOrOBOpPA, YTO JOKHO OBITH
CeTaHO B KOPOTKHHA CPOK, KOTOPBIM MOXKET OBITh HEOCTATOUEH /I Bac. HopMaTHBHBIE aKThI M YCIOBUS OPOKEPCKOTO
JOTOBOpa TO3BOJSIOT bpokepy 0e3 Bamiero corjacus «IPHHYAUTEIHHO 3aKPHITh MO3UIHIO», TO €CTh MPHOOPECTH
[IeHHBbIe OyMaru 3a cYeT BalllhX JEHEKHBIX CPEICTB WM MPOJATh Ballll IeHHbIE OyMarn. TO MOXKET OBITh CIENIaHO
10 CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOTHBIM, IIEHaM U IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHy,HI/ITCJ'IBHOC 3aKpPBITUE TTO3UIIUN MOKET OBITh BBI3BAHO PE3KUMHU KoJIeOaHHAMU PBIHOYHBIX HEH, KOTOPLIC
TOBJICKJIM YMEHBIICHUE CTOMMOCTH BAllIETO HOqu)eJ'ISI HIDKE MUHAMAaIbHON Mapxu.

[IpunyouTenpHOE 3aKphITHE MO3ULUK MOXKET OBITh BBI3BAHO TPEOOBAHMSAMH HOPMATHBHBIX AKTOB HJIM BHECEHHEM
Bpokepom B 0mHOCTOpOHHEM MOPSIIKE U3MEHEHUH B CIIMCOK LIEHHBIX OyMar, KOTOpbIe MOTYT ObITh 00ecIie4eHHEM 1O
HETMOKPBITHIM MO3ULIHSM.

[IpunynutenbHOE 3aKpbITHE MOXET OBITh BBI3BAHO H3MEHEHHEM 3HAYCHHH CTaBOK PHCKA, PacCUUTHIBAEMBIX
KJIMPUHTOBOM oOpraHu3auvel u (WiM) HCIoyb3yeMblx BpokepoM B CBA3M € YBEIMYEHHEM BOJIATHIBHOCTH
COOTBETCTBYIOIINX LEHHBIX OyMmar.

Bo Bcex 3THX ciy4asx NPUHYAWUTENBHOE 3aKPHITHE MO3MLUU MOXET NPUYMHUTH BaM 3HAUYMUTENIBHBIC YOBITKH,
HECMOTPSl Ha TO 4YTO MOCJIE 3aKPBITHA MO3ULUHN M3MEHEHHE LIEH Ha ()MHAHCOBBIE MHCTPYMEHTBHI MOXKET IPHUHSTH
OnaronpusTHOE A7l BaC HAaIlPaBJIeHUE, U Bl HOJIY4MIN ObI 1OXO, ecyiu Obl Balla mo3uLus He Obla 3aKkpeiTa. Pasmep
yKa3aHHBIX YOBITKOB MPU HEOJIArOMPUATHOM CTEUCHUU OOCTOSTENHCTB MOXKET MPEBBICUTh CTOMMOCTh HAXOJISIINXCS
Ha BallleM CYeTy aKTHBOB.

11. Puck nukBugHOCTH

Ecnu Benu4rHa HEMOKPBITOM TO3UITUY TI0 OTJCIILHBIM [ICHHBIM OyMaraM siBISICTCSl 3HAYMMOW B CPAaBHEHUH € 00HEMOM
COOTBETCTBYIOIINX I[EHHBIX OyMar B CBOOOJHOM oOpalieHud ¥ (Win) B CPaBHEHHWH C OOBEMOM TOProB Ha
OpPraHNU30BaHHOM PBIHKE, PUCK JIMKBUIHOCTH MPH COBEPIIICHUN MAPKHHATBHOW U HETTOKPHITOW CACIKH YCUIIMBACTCS.
TpyaHOCTH ¢ MPHOOpPETESHUEM WJIM MPOJaKel aKTUBOB MOTYT IPUBECTH K YBEIHMUCHUIO YOBITKOB MO CPABHEHUIO C
OOBIUHBIMH ~ CIICJIKAMH. AHAJOTUYHO HEOOXOJMMO YYHUTHIBATH BO3PACTAIOIIMA PUCK JIMKBHIHOCTH, €CJIU
oOecrieueHUeM Balllel HEMOKPBITOW MO3UIMK SBIISIOTCS IIEHHBbIE OyMard W JUIsl 3aKPBITHS HETOKPHITOW MO3MIIMU
MOJKET OTPEOOBAThCS PeATU3aIUs CYIIIECTBEHHOIO KOJIMYECTBA IIEHHBIX OyMmar.,

Bamu MOopy4yC€HUs, HAIIPABJICHHBIC Ha OrpaHUYCHUC y6I)ITKOB, HE BCErga MOT'YyT OI'paHU4YUThb IIOTEPpHU 10
mnpeamnojiara€Moro ypoBHsa, Tak Kak B paMKax CKHaZII)IBaIOHIeI‘/'ICSI Ha PIHKE CUTyalluX UCIIOJIHECHUE TAKOI'0 ITOPYyUYCHUSA
10 YKaBaHHOﬁ BaMU IICHC MOXKET OKa3aTbCA HEBO3MOKHBIM.

III. IIpaBoBOI1 U PEryIATOPHBIN PUCKH

HpI/IHYZII/ITeJ'II)HOG 3aKPBITUE TTO3UIUN MOXXET INIPUBECTU K CUTYyallUH, KOTrJa CTPYKTypa aKTHUBOB MHBCCTULHUOHHOI'O
(1)0H}Ia, HaxoaAmerocs moJ yrpaBji€HUEM KIIMCHTA, MOXKET HE COOTBETCTBOBATH HHB@CTHHHOHHOﬁ JCKJIapanuunu 150470 4%
IpaBujIaM JOBEPUTECIBHOTO YIIPABJICHUA TAKOI0 MHBECTUIIMOHHOT'O (bOH)Ia.

skeskosk
VuurbiBas BBIIIICU3JIOKCHHOC, Mbl pPCKOMCHIYEM BaM BHUMATCJIBHO PACCMOTPETH BOIIPOC O TOM, SABJIAIOTCA JIM PUCKU,

BO3HHUKAOIIWE IMpPU MNPOBEACHHUU COOTBECTCTBYIOINHX onepaum‘/i, MpUEMJIEMBIMU JId BaC € Y4YC€TOM BalluX
MHBECTUIIMOHHBIX I1eJIeH 1 (JUHAHCOBBIX BO3MOXKHOCTEH. JlanHas J{exnapaiius He UMeeT CBOSH IIeJIbI0 3aCTaBUTh Bac



OTKa3aThCs OT OCYIIECTBICHHS TAaKHX OTEpAIlHii, a MPU3BaHA TOMOYb BaM OLIEHUTH MX PUCKU U OTBETCTBEHHO MOIONTH
K pEIIeHUIO BOTIPOca O BEIOOpE Balllei MHBECTHIIMOHHOHN CTPATETHH B yCIOBHH JOTOBOpPA ¢ BalIuM bpokepom.

Y6enurech, 4To HacTosmas [lexmaparus o puckax MOHATHA BaM, M MPH HEOOXOAMMOCTH IOJyINUTE PA3bsICHEHUS Y
Bamero bpokepa mim KOHCYJIbTaHTa, CIIEIHATH3UPYIOMEr0Ccsl Ha COOTBETCTBYIOIINX BOIIPOCAX.

Jexyiapanusi 0 pucKax, CBI3aHHBIX ¢ MPOU3BOAHBIMHN (PMHAHCOBBIMU MHCTPYMEHTAMU

Lenr nHacrosmedt Jlexmapanun — TPeAOCTaBUTh BaM HHQPOpPMAIHMIO 00 OCHOBHBIX PHCKax, CBSI3aHHBIX C
MIPOM3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH.

Hannbie nHCTpYMeEHTHI ((pproyepcsl, hopBapAbl, OMIMOHBI, CBOIBI U JIp.) MOAXOIAT He BCeM KineHTaM. boinee Toro,
HEKOTOPBIC BUJIBI IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI ¢ OOJIBITMM YPOBHEM PHUCKA, YeM JIPYTHE.
Taxk, mpoaaka ONMIIMOHHBIX KOHTPAKTOB U 3aKIf0YeHNE (DbIOUYEPCHBIX KOHTPAKTOB, (JOPBAPIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB P OTHOCHUTEIIEHO HEOOIBIINX HEOIArONPHUATHBIX KOIEOaHMIX [IEH Ha PHIHKE MOXKET MOJIBEPTHYTH Bac
PUCKY 3HAYUTEIHHBIX YOBITKOB. C y4eTOM A3TOr0, COBEpIICHHE CIENOK IO MPOAaKe OMIIMOHHBIX KOHTPAKTOB U
3aKItoYeHue (PproYepCHBIX U POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJIBKO OIBITHBIM HHBECTOPAM,
00J1aJatoIIM 3HAUYUTETIHbHBIMUA (PHHAHCOBBIMU BO3MOXXHOCTSMH U MPAKTUYECKUMH 3HAHUSIMU B 00JIACTH PUMEHEHHS
MHBECTUIIMOHHBIX CTPAaTErHil.

Hacrosimas aeknapanust OTHOCHTCSI Takke M K MPOHM3BOAHBIM (PMHAHCOBBHIM HHCTPYMEHTAM, HaNpaBlICHHBIM Ha
CHIDKCHHE PHCKOB JPYrHX omnepanuii Ha (OHAOBOM pHIHKE. BHHMAaTenbHO OIEHHTE, KaK Ballld IPOU3BOJIHBIC
(MHAHCOBBIE WHCTPYMEHTBHI COOTHOCSTCS C OIEpalHsIMH, PUCKUA MO KOTOPHIM OHHU IPH3BaHbl OIPAaHUYHUTH, U
ybeautech, 4To 00bEM MO3UIMK Ha CPOUHOM PBIHKE COOTBETCTBYET 00BEMY XE/KUPYEMOH MO3HUIINU Ha CIIOT-PhIHKE.

I Pe1HOYHBII prck

[TomuMO 0011Ier0 PEIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBII HECET KIIMEHT, COBEPILIAIOIIMIA OTICpalliy Ha PHIHKE IICHHBIX
OyMmar, BBl B CJlydae 3aKJIIOUYCHHS BaMH JOTOBOPOB, SBJISIOIIMXCS MPOU3BOJHBIMA (DMHAHCOBBIMU MHCTPYMCHTAMH,
OyJieTe HeCTH PUCK HEOJaronpusTHOrO U3MEHEHUS LIEHbI KaKk (PMHAHCOBBIX UHCTPYMEHTOB, SIBJISIOIINXCS 0a3MCHBIM
AKTUBOM TIPOM3BOJHBIX ()MHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHHHM AaKTHBOB, KOTOPBIC CIIyXaT
o0ecrieueHUEM.

B cnyyae HeOnaronpusTHOrO M3MEHEHHsI IICHBI Bbl MOXKETE B CPaBHUTEIBHO KOPOTKHH CPOK TOTEPSTHh CPE/ICTBA,
SIBIISIFOIIIMECS 0OeCTIeYeHnEM ITPOU3BOTHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFOUYCHUU TOTOBOPOB, ABJIAIOIINXCA MTPONU3BOJIHBIMHA q)HHaHCOBI)IMI/I HWHCTPYMCEHTAaMHU, BbI IOJDKHBI YYUTHIBATD,
YTO BOBMOKHOCTE paClOpsKEHUA aKTUBaMU, ABJIAIOIIUMUCSH obecreyeHreM 110 TaKUM A0roBopam, orpaHnycHa.

HmymectBo (dacTh MMYINECTBA), IPHHAAJIENKAIIEE BaM, B PE3yJIbTaTe 3aKIIOYEHUS [OTOBOPA, SBISIOLIETOCS
MPOU3BOJHEIM (PHHAHCOBHIM HMHCTPYMEHTOM, OYJET SIBIATHCS oOOeclieueHHeM WCIONHEeHNsT 0053aTelbCcTB O
yKa3aHHOMY JIOTOBOPY M PACHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPUICHHS BaMH CAEJOK C HHUM, OyneT
orpanndeHo. Pa3mep oOecrieueHnsi M3MEHSETCS B MOPSAIKE, IPEIyCMOTPEHHOM JOrOBOpOM  (crieruduKanuei
KOHTpPAKTa), ¥ B Pe3yJbTaTe BEI MOXKETE OBITh OIPAaHUUYCHBI B BO3MOYKHOCTH PACTIOPSKATHCS BAIlIM MMYIIIECTBOM B
OoJbLIeli CTENeHH, YeM JI0 3aKIF0UCHHS JOTOBOPA.

Taxke HEOOXOAMMO Y4eCTb BO3MOKHOCTb NMPHHYAWTEIBHOTO 3aKpbITHs No3uuuu. HebiarompusTtHoe M3MEHEHHE
LEHBl MOXET MPHBECTH K HEOOXOIMMOCTH BHECTH JOMOJIHUTEIBbHBIE CPEICTBAa MJsl TOrO, YTOOBI MPUBECTH
o0ecriedeHre B COOTBETCTBUE C TPEOOBaHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOrO JOrOBOpa, YTO JOJDKHO OBITH
C/IeJaHO B KOPOTKHUH CPOK, KOTODPBI MOXKET OBITH HeJocTaToueH ajs Bac. OOcmyxuBarommii Bac bpokep B 3ToM
cllydae BIpaBe 0e3 Ballero JOMOIHUTEIBHOTO COTJIACUS «IIPHHYIMTEIBHO 3aKPBITh MO3UIHIO», TO €CTh 3aKIIOUUTh
JIOTOBOD, SIBJISTFOIIUNACS MTPOMN3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HIIH IPHOOPECTH IIEHHBIE OyMaru 3a cHeT Balllux
JICHEKHBIX CPEJICTB, HIIM NIPOJIATh BAIllK IIEHHbIE OyMarn. 9TO MOXET OBITh CJIENIAaHO 110 CYNIECTBYIONINM, B TOM YHCIIe
HEBBITO/IHBIM, [IEHAM U MIPUBECTH K BO3HUKHOBEHHUIO y BaC yOBITKOB.

BBl MoOXeTe MMOHECTH 3HaYMTENbHbIE YOBITKH, HECMOTPSl HA TO YTO IMOCJE 3TOTO0 M3MEHEHHE IIeH Ha (PUHAHCOBBIC
WHCTPYMEHTBI MOXET MPHHATH ONAroNnpHsITHOE JUIS Bac HAIPABICHWE W BBl MOJYYHIIM OBl JIOXOJI, €clii Obl BaIla



Mo3uIus He Oblia 3aKkphiTa. PasMep ykazaHHBIX YOBITKOB MPHU HEOJATONPHUSITHOM CTEUCHHU OOCTOSTEIHCTB MOXKET
MIPEBBICUTH CTOMMOCTH HaXOISIINXCS HA BallleM CYETY aKTHBOB.

11. Puck nuksuaHOCTH

prI[HOCTI/I C 3aKpbITUEM H03I/IHI/II‘/'1 1 IOTCPU B IICHEC MOIYT INPHUBCCTHU K YBCIIMYCHHUIO y6I>ITKOB OT MMPOU3BOAHBIX
CI)I/IHaHCOBI:IX HHCTPYMEHTOB 110 CPABHCHUIO C OOBIYHBIMU CIACIKaMU.

Ecnu Baira HHBECTUIIMOHHAS CTpaTerud NpeayCcCMaTpuBacT BO3MOKHOCTb BOBHUKHOBCHHA HCO6XOI[I/IMOCTI/I 3aKpbITUA
MO3ULMHU 1O COOTBETCTBYIOLIEMY KOHTPAKTY (I/IJ'II/I 3aKJIIOUCHUA CACIIKU C MHBIM KOHTPAKTOM, KOTOpad CHUKACT PUCK
0 JaHHOMY I(OHTpaKTy), o6pama171Te BHUMAHHNE HAa JIUKBUAHOCTb COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpbITUEC
MMO3UIMH 10 HEJIMKBUIHBIM KOHTpPAKTaM MOXXET IPUBECTHU K 3HAYUTCIIbHBIM Y6BITK3.M. OGpaTI/ITe BHHUMAHHEC, YTO, KaK
IIpaBUJIO, KOHTPAKTBI C Ooiee OTAAJICHHBIMU CPpOKaMH UMCIIOJHCHUA MEHEEC JIMKBUIHEBI 110 CPAaBHEHUIO C KOHTpaKTaMU
¢ ONIM3KUMU CpOKaMH HUCIIOJTHCHHS.

Ecmm 3akmrodeHHBIN BaMU J0roBop, HBHﬂMMHﬁCH IIPOU3BOJHBIM (bI/IHaHCOBLIM HHCTPYMCHTOM, HEJIMKBUJCH, U Y Bac
BO3HHKJIA HGO6XOI[I/IMOCTB 3aKpbITh IMO3ULHUIO, 00s13aTeNBHO paCCManI/IBaf/'ITe IIOMHUMO 3aKpBITUA IO3WLHUU I10
JAaHHOMY KOHTPAKTy QJbTCPHATHBHLIC BapWaHTbl MCKIIOYCHHSA pPUCKA TIMOCPCACTBOM 3aKIIOYCHUA CHACIIOK C
HCIIOJIb30BAHUEM HHBIX IIPONU3BOJHBIX (I)I/IHaHCOBI)IX HUHCTPYMCHTOB WA 0a3MCHBIX AaKTHBOB. HpI/IMeHeHI/Ie
AIBTCPHATHUBHBIX BAPUAHTOB MOXKCT MMPUBECTU K MCHBIIIUM y6bITKaM.

Bamu MopydyeHUs, HAIPaBJICHHBIC Ha OrpaHUYCHUC y6I)ITKOB, HE BCCrga MOI'YyT OI'paHU4YUTh IIOTCpHU [0
npeanojaracMoro ypoBsHs, Tak Kak B paMKax CKJIaIH)IBaIOHICI\/'ICH Ha PBIHKE CUTYyalluX UCIIOJIHCHUE TAKOI'0 MMOPYy4YCHUS
10 YKa3aHHOI>'I BaMU IICHEC MOKET OKa3aTbCsA HCBO3MOKHBIM.

Onepaunn C IMPOU3BOJAHBIMU (I)I/IH&HCOBLIMI/I HWHCTPYMCHTaMH, 0a3MCHLIM aKTHBOM KOTOPBIX SABJIAIOTCA LCHHBIC
6YMaI‘I/I HWHOCTPAHHBIX OSMUTCHTOB WJIM UHACKCHI, PACCYUTAHHBIC 10 TaAKUM IICHHBIM 6YMaFaM, BJICKYT TaK>KC€ PpHCKH,
CBA3aHHBIC C MHOCTPAHHBIM IMTPOUCXOXKICHUCM 0a3UCHOro aKTHBA.

skskosk

Y4uuTBIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHyEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH,
BO3HMKAIOIIME IPA IPOBEJECHUU COOTBETCTBYIOIIMX OIEpaluii, NPUEMIIEMBIMU JUII Bac C Y4YE€TOM BalllUX
MHBECTUIIMOHHBIX I1eJIeH 1 (PMHAHCOBBIX BO3MOXXHOCTEH. JlanHas Jlexnapaiius He UMeeT CBOSH IIeJIbI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYILECTBIICHUS TAKUX Ollepaliii, a IPU3BaHa [IOMOYb BAM OLIEHUTb UX PUCKU M OTBETCTBEHHO ITOJAONUTH
K pEIIEHHUIO BOIIpOca O BEIOOpE Ballleil MHBECTHIIMOHHOMN CTPATETHH U yCIOBHM JOTOBOpa ¢ BamuM bpokepom.

VYobenurech, uto HacTosmias Jlekaapamnus 0 pUcKax MOHATHA BaM, U MPH HEOOXOAMMOCTH MONYUYHUTE Pa3bSICHEHUS Y
Ballero bpokepa 1M KOHCyJIbTaHTa, CHEMaIU3UPYIOIIErocs HA COOTBETCTBYIOIUX BOIIPOCAX.

I[elcnapauml 0 pucCKax, CBA3aHHLIX C npnoﬁpeTeﬂneM HHOCTPAHHBIX HCHHBIX ﬁyMar

Henpto Hactosimedt Jleknmapamuu sIBIsieTCS TPEAOCTABICHUE KIMEHTY WHQOPMAalM O PHCKaX, CBA3aHHBIX C
nproOpeTeHreM HHOCTPaHHBIX IIEHHBIX OyMar. IHocTpaHHbIe IIeHHBIE OyMard MOTyT ObITh TPUOOpPETEHBI 32 pyOekoM
WJIA Ha POCCHICKOM, B TOM YHCJIe OPraHHU30BaHHOM, (DOHJJOBOM PBIHKE.

OnepaliysamM ¢ HHOCTPAHHBIMH IICHHBIMM OyMaraMu NPUCYIIX OOIIME PUCKU, CBS3aHHBIC C ONEPAlMIMU Ha PHIHKE
IIEHHBIX OyMar co CICAYIOINME 0COOCHHOCTSIMU.

L CucremHbIE pUCKH

HpI/IMeHI/ITeHBHO K MHOCTPAaHHBIM IICHHbBIM 6yMaraM CHUCTCMHBIC PHUCKHU, CBOICTBCHHEIC pOCCHﬁCKOMy (bOHHOBOMy
PBIHKY, AOHNOJJHANTCA aHAJIOTMYHBIMU CHUCTCMHBIMH PHCKAMU, CBOICTBCHHBIMH CTpaHC, TrA€ BbIIYIICHbBI HWJIN
06pa1ua}0Tcs1 COOTBETCTBYIOINNE NHOCTPAHHBIC IICHHBIC 6YMaFI/I, a TaK)XXE CYHICCTBECHHBIMU CAHKIIMOHHBIMU PUCKaAMMH.
K ocHOBHBIM q)aKTOpaM, BJIMAIOIIMM Ha YPOBEHb CUCTEMHOI'O PUCKA B LECJIOM, OTHOCATCA: IMOJIUTHYCCKAA CUTyalus,
0COOEHHOCTH HallMOHAJIBHOI'O 3aKOHOAATCJIbCTBA, BAJIIOTHOTI'O PETYJIHMPOBAHUA W BEPOATHOCTH HUX HN3IMCHCHUS,
COCTOSHUE TOCYIAapCTBCHHBIX (1)I/IHaHCOB, HaJIN4Yue€ MU CTCIICHb Pa3BUTOCTHU (1)I/IHaHCOBOI71 CUCTEMbBI CTpaHbl MECTa
HaxO0XaACHus JInia, 00S13aHHOr'O 110 HHOCTpaHHOfI L[eHHOfI 6YM3,1"C, CAaHKIIMOHHBIC OTPaHUYCHUA. HpI/IO6peTeHI/Ie



WHOCTPAHHBIX IEHHBIX OyMar CBSI3aHO ¢ BRICOKMMH TaK)Ke TCOMOJINTHIECKUMH PUCKaMH, BKJIIOYAsl PUCKHA BBEICHUS
OTPAaHUYHUTEILHBIX MEp, BKIIOYAs CAHKIIUH, W CBS3aHHBIC C DTHMH OTPAaHWYCHHSAMH B OOpAICHWH WUIH BIAICHUH
[IEHHBIMA OyMaramu, HEBO3MOXXHOCTH pEaHM3allid OTKPHITONH TO3WIWW W/WIHM TONYYEeHHS IO0XOIa IO I[EHHBIM
OyMaram BILJIOTH JIO TIOJTHOHM MOTEPU CYMMbI UHBECTHIIHU.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHUE W MHOTHE JPYyrue (pakTOpbl, B TOM YHCIIE BEPOSTHOCTh
BBEJICHUSI OTPAaHWUYCHUIN HAa WHBECTHIIMM B OTACIBHBIC OTPACIH SKOHOMUKH WJIH BEPOSTHOCTH OJHOMOMEHTHOM
JICBAIbBAIIMY HAIMOHATHHON BamtOThl. OOIICIPUHATON MHTETPaIbHOW OICHKOW CHCTEMHOI'O PUCKA WHBECTHUIIMHA B
WHOCTPAHHYIO IICHHYI0 OyMary siBJISICTCS «CyBEPEHHBIM PEHTHHI» B WHOCTPAHHOW WM HAIlMOHAIHHOW BaJIOTE,
MPUCBOCHHBIA CTpPaHE, B KOTOPOW 3aperHCTPUPOBAH SMUTCHT, MEKAYHAPOJHBIMH PEHTHHTOBBIMU areHTCTBAMMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, omHako cieayeT UIMETh B BUAY, YTO PEUTHHTH SBIISIOTCS JIUIIH
OpPHECHTHUPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEANIbHOM CUTYAIIHH.

B ciyuae coBepuieHMs CHEIOK ¢ MHOCTPAHHBIMHU JETIO3UTAPHBIMHM PACIMCKAMHU IIOMHMO DPHCKOB, CBSI3aHHBIX C
SMHUTEHTOM CaMHX PaCIUCOK, HEOOXOIUMO YUUTHIBATH U PUCKH, CBSI3aHHBIC C SMUTEHTOM TPEACTABIISIEMBIX JaHHBIMH
pacnucKaMy HHOCTPAHHBIX LIEHHBIX OyMar. Taxoke CyIecTBYIOT PUCKH OTPaHUUEHUN B OIPEICICHHBIX CIIydasix IpaB
OTYYXKJICHHS LICHHBIX OyMar, IOJIy4YeHHbIX B pe3yJIbTaTe KOHBEPTALUHU JETIO3UTAPHBIX PACIHCOK.

B HacTodAmee Bpems 3aKOHOAATENBCTBO pa3pellacT POCCHHCKHMU HMHBECTOPAMH, B TOM YHCIE HE SBISIOLIUMUCS
KBaJM(HUIMPOBAHHBIMHU, TPHOOpPETEHHE JOMYHICHHBIX K MyOJMYHOMY pa3MEHIeHUI0 W (WIK) MyOIHudyHOMY
obpamienuto B Poccuiickoii deaepannn MHOCTpaHHBIX IIEHHBIX OyMar Kak 3a pyOekom, Tak u B Poccum, a Takxke
MO3BOJISIET y4YET MpaB Ha Takue [EHHbIe OyMarn POCCHHCKUMH JIETIO3UTApHsIMHU. Mexay TeM, CYIIeCTBYIOT PHCKU
W3MEHEHUS PETYJSITUBHBIX IIOAX0/I0B K BIAJICHUIO U OTIEPALIMsIM, a TAKXKE K YUETY ITPaB Ha HHOCTPaHHbIE (PUHAHCOBBIC
WHCTPYMEHTBI, B pe3yJIbTaTe Yero MOXKET BOZHUKHYTh HEOOXOIUMOCTD II0 X OTUYXAEHHIO BopekH BarmuM nianam.

[Ipu nprHATHN NTHBECTULIMOHHBIX PEIIEHUH BBl JOJHKHBI BHUMATEIbHO O3HAKOMUTHCS C TEOMOIMTHIECKUMHU PUCKaMH,
B TOM YHCJIE€ C HATMYMEM CaHKIIMK B OTHOLICHUH YMHUTEHTA (JIMLIA, BBIABIIETO HHOCTPAHHBIC OOJIUTAINH ), 3aEMILIUKA,
KPEIUTHON OpraHu3alKy, B KOTOPOH OTKPBIT CYET, ACMO3UTApHs, B KOTOpOM OyIyT YYWMTBHIBaTbCS IpaBa Ha
HWHOCTpaHHble obyuranuy. B ciaydyae Haauuus Kakux-1M00 OrpaHUMYUTENbHBIX MEP B OTHOLICHUN YKa3aHHBIX BBIIIE
opraHuszanui, a Taxoke Bac n/win apdunmpoBanHbix ¢ Bamu nun, BBl HeceTe PUCKHU, CBS3aHHBIE C HEMOJIy4YECHHEM
BBIIJIATHl HOMMHAJIIBHOW CTOMMOCTH M KYIIOHHOT'O JOXOZAA [0 MHOCTPAaHHBIM OOJHMTralysM B BaIIOTE HOMHHAIBHOU
CTOMMOCTH. B ciy4yae OTCyTCTBHMSI Yy JWIa, TOJNYYalONIero BHIMJIATY 10 WHOCTPAaHHBIM OONHUTralysM, cUeTa,
MTO3BOJISAIONIETO 3aYMCIUTh JCHEKHBIE CPECTBA B MHOCTPAHHOH BamoTe, Bbl HecéTe pUCK HEMOJTyYeHUs] CYMM I10
WHOCTPaHHBIM oOyuranusM. Taxke HeONONMY4YEeHHBIN JJOX0A MOXET ObITh CBSI3aH C CAHKIMSIMU, HAJIO)KEHHBIMH Ha
BBIIIIECTOSIIUE IENO3UTAPUH HIT OaHKH, 00CITy>KuBaroiero bpokepa. Bel, kak mpruoOpeTarenb HHOCTPAHHBIX IIEHHBIX
Oymar, caMOCTOATEJIFHO OLIEHMBAETE M HECETe PHUCK TOTO, YTO 3aKOHOoJaTenbcTBO Poccuiickoit denepaunu MOXKeT
coJiep>KaTh 3alpeT Ha HHBECTUPOBAHUE JICHEKHBIX CPE/ICTB B ONPE/ICICHHbIC HHOCTPAaHHbBIE LIEHHbIE OyMaru.

IL IIpaBoBbIE prUCKU

[Ipu npuoOpeTeHnN WHOCTPAHHBIX IEHHBIX Oymar HEOoOXOJUMO OTIaBaTh cede OTYET B TOM, YTO OHHM HE BCeria
SIBIISTIOTCS aHAJIOTAaMU POCCUICKHX IIEHHBIX Oymar. B mro0om cityuae, mpeaocTasisieMblie IO HUM TpaBa U TpaBuiia HX
OCYILIECTBJICHUSI MOTYT CYLIECTBEHHO OTJINYATHCA OT MPaB [0 POCCHUICKHUM LIEHHBIM OyMaram.

Bo3MoxxHOCTH CyeOHOM 3amnThI TPaB 0 HHOCTPAHHBIM IIEHHBIM OyMaram MOTYT OBITh CYIIIECTBEHHO OTpaHHUYEHBI
HEOOXOJIMMOCTBIO OOpallieHHss B 3apyOekHble CylieOHbIe W IMPAaBOOXPAHHUTENLHBIE OPTaHbl IO YCTAHOBICHHBIM
MIpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeHcTByrommx B Poccun. Kpome Toro, npu onepanusx c
WHOCTPAaHHBIMH LIEHHBIMU OyMaramu Bel B OOJIBIIMHCTBE CIIydaeB HE CMOXETE OJIaraThCsl Ha 3alllUTy CBOMX MPaB U
3aKOHHBIX HHTEPECOB POCCUMCKUMHU YIIOJTHOMOUYEHHBIMU OpraHaMu.

III. Packperte nadopmanun

Poccwuiickoe 3aKOHOATENBCTBO IOMYCKAET PacKphITHE WH(OPMAIIMU B OTHOIIEHUH MHOCTPAHHBIX [IEHHBIX Oymar Imo
MpaBuiIaM, JICHCTBYIOIIUM 3a pyOekoM, W Ha aHMIMHCKOM si3bike. OIIGHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATH
WHPOPMALIMIO HA AHTJHMICKOM S3bIKE, a TAaKXKe TO, MOHMMaere Jin Bbl oTnuums Mexny npuHITHIMA B Poccun



MpaBWIaMd (PUHAHCOBOW OTYETHOCTH, MEXAyHAPOJHBIMH CTaHIapTaMHu (UHAHCOBOW OTYETHOCTH HITU TIPaBHIAMHU
(hMHAHCOBOI OTYETHOCTH, IT0 KOTOPHIM ITyOIUKyeTCs HHPOPMAITHSI SMUTEHTOM HHOCTPAHHBIX IEHHBIX OyMar.

Taxke poccuiickue OpraHu3aTopbl TOPrOBIM M (WJIH) OpOKEphl MOTYT OCYIIECTBIATH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(pOpPMAITUH), PACKPhIBAEMBIX MHOCTPAHHBIM AMHUTEHTOM, uis Bamrero ymo6ctsa. B sTom ciyuae
MEPEBOJT MOXKET BOCIIPHHUMATHLCS HCKITFOUUTEIFHO KaK BCIIOMOTaTebHas HHpopMaIus K OQHUIHATEHO PACKPBITHIM
JIOKyMeHTaM (MH(OopMaIluK) Ha THOCTPAaHHOM si3bIKe. Beeria yuuteiBaiiTe BEpOsATHOCTH OMIMOOK MEPEBO YUK, B TOM
YHCJIE CBSA3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM TIEPEBOJIOM OJTHUX U TEX K€ MHOCTPAHHBIX CJIOB M (Ppa3 UM OTCYTCTBUEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJICHTA.

sksksk

VY4uTEIBas BBIIEH3IIOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIIEHO PACCMOTPETH BOIIPOC O TOM, ABIISIFOTCS JIU PUCKH,
BO3ZHUKAIOIIME TIPU IPOBEACHUU COOTBETCTBYIONIMX OIEpalMid, IpHeMiIeMbIMH Uil Bac ¢ yderom Bammx
WHBECTUIIMOHHBIX 1eJiel 1 (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexnapanus He IMeeT CBOeH 1IeTbI0 3acTaBUTh Bac
OTKa3aTbCsl OT OCYILECTBIICHUS TAKUX OINEpaluii, a Ipu3BaHa NOMOYb BaMm OLIECHUTh UX PUCKU U OTBETCTBEHHO
MOJIOWTH K PEIICHUI0 BOIpoca O BBIOOpe Bamieil MHBECTUIIMOHHOW CTpaTermd W YCJIOBHH JOTrOBOpa C BalluM
Bbpokepom.

Ilelcnapauml 0 PUCKaX, CBA3AHHBLIX C 3aAK/JIIOYCHUEM J0I0BOPOB, AABJIAIOIIUXCSH IMPOU3BOAHBIMUA (l)I/IHaHCOBblMI/I
HHCTPYMEHTaAMH, 0a3MCHBIM AKTHBOM KOTOPLIX SABJANTCH HEHHLIC 6yMarn HHOCTPAHHBLIX SMUTEHTOB WM
HHACKCHI, PACCYUTAHHBIC 10 TAKUM HHEHHBIM 6yMaraM

Lenp Hacrosmeit Jexmapanuu - mpemoctaBuTh Bam o0mryro mHQOpMammio 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
3aKJII0OYEHHUEM [OTOBOPOB, SBIISIOLIMXCS HPOM3BOAHBIMU (DMHAHCOBBIMM HHCTPYMEHTAMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SABJIAIOTCSA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX SMUTCHTOB WM MHACKCHI, PACCUUTAHHBIC IO TAKMM HCHHBLIM
Oymaram (nmamee — MpOU3BOJHBIE (DUHAHCOBBIE WHCTPYMEHTHI C WHOCTPAHHBIM Oa3MCHBIM aKTUBOM). 3aKiIIOueHHE
YKa3aHHbIX JOT'OBOPOB CBA3aHO C PUCKAMHU, XapPAKTCPHBIMH IJId BCECX IMMPOHU3BOJHBIX q)I/IHaHCOBI)IX HWHCTPYMCHTOB, a
Takke cnenu(puIecKuMH PUCKaMu, 00yCIOBICHHBIMU HHOCTPAaHHBIM ITPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

I Puckwu, cBsi3aHHBIE MPOU3BOTHBIMHU (PUHAHCOBHIMH WHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTHI MOJAXOMAT HE BCEM KIMEHTaM. bollee TOro, HEKOTOphIE BHUIBI MPOHM3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB CONPSKEHBI ¢ OOJBIINM YPOBHEM pHUCKa, 4eM apyrue. Tak, mpu MOKyINKe OMIIMOHHOTO KOHTPaKTa
MOTepH KJIIMEHTAa HE IPEBBICAT BEIMUYMHY YIUIAYEHHBIX NMPEMHH, BO3HATPAXKICHHUA U PACXO/OB, CBA3AHHBIX C HUX
coBepmeHreM. [Ipogaka OMIIMOHHBIX KOHTPAKTOB C TOYKH 3pEHHS PHCKa KIHEHTa M 3aKitoueHUe (PbroYepCHBIX
KOHTPaKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIIOCTAaBHUMBI - NPH OTHOCHTEIBHO HEOOJIBLINX
HeOIaronpuaTHBIX KoJieOaHUAX LIeH Ha PbIHKE BBl ogBepraeTech pucKy 3HAYUTENbHBIX yOBITKOB, IIPH 3TOM B ClIydae
npoaaxu (bpIOYEpCHBIX M (HOpBApIHBIX KOHTPAKTOB M MHPOJAXKH OIIMOHOB HA IOKYIKY (ONIIMOHOB «KOJLI»)
HEOTPAaHMYEHHBIX YOBITKOB. C y4YeTOM 3TOro, COBEpIICHHE CHENIOK I0 MPOAa)Ke ONIMOHHBIX KOHTPAaKTOB M
3aKItoYeHue (PproYepCHBIX U POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJOBAHO TOJIBKO OIBITHBIM HHBECTOPAM,
00J1aJatoIIM 3HAUYUTETbHBIMUA (PHMHAHCOBBIMU BO3MOXXHOCTSMH U MPAKTUYECKUMH 3HAHUSIMU B 00JIACTH PUMEHEHHS
WHBECTHUIIMOHHBIX CTPATErHil.

HaCTOSIIIIaH ACKJIapanusa OTHOCUTCA TaKKE W K INPOU3BOAHBIM (I)I/IHaHCOBBIM HWHCTPYMCHTAM, HAIIpaBJICHHBIM Ha
CHIDKCHHE PHCKOB JPYTUX olepanuii Ha (OHIOBOM pbIHKe. BHHUMarenbHO OleHUTe, Kak Bamm mnpou3BojHbIC
(hMHAHCOBBIE WHCTPYMEHTBI COOTHOCATCS C OMNEpAIUsIMH, PHCKH IO KOTOPbIM BBl HamepeHBl OrpaHWYHTh, H
ybenuTech, uTo 00beM Barrieit mo3unym Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UIINH HA CTIOT PHIHKE, KOTOPYIO
Br1 xemxupyere.

1L PrrHOYHEIH (TIEHOBOM) pHUCK

[Tomrmo 00111eTO PHIHOYHOTO (IIEHOBOT'O) PUCKA, KOTOPHII HECET KIIMEHT, COBEPIIAIOIIHIA ONIEPaIlii Ha PHIHKE [IEHHBIX
Oymar, Bel, B cimydae 3akmoueHus (PpIOYepCHBIX, (OPBAPIHBIX U CBOII JOTOBOPOB (KOHTPAKTOB), a TAKXKE B CIIydae
MPOJIaXKH OIIMOHHBIX KOHTPAKTOB, OyJleTe HECTH PUCK HEOIarompusaTHOIO HM3MEHEHHUs IeHbl Kak (PUHAHCOBBIX



WHCTPYMEHTOB, SBISIOMNXCS OAa3WCHBIM aKTHBOM IPOW3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK W PHUCK B
OTHOIIIEHUH aKTHBOB, KOTOPHIE CIY>KaT 00eCIIeYeHHEM.

B ciiydae HeGmaronpusTHOTO M3MEHEHHs IIeHbl BBl MOkeTe B CpaBHUTENFHO KOPOTKHH CPOK IOTEPSTH CPEICTBa,
SIBIISIOIMECS] 0OeCTIeYeHNEM TIPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

111. Puck nuksuaHOCTH

Ecnu Baria vHBECTHIIMOHHAS CTPATETHs MMPEAYCMATPUBACT BO3MOKHOCTh BO3HUKHOBEHHUST HEOOXOIMMOCTH 3aKPBITHS
MO3ULIUU 110 COOTBETCTRYIOIIEMY KOHTPAKTY (MM 3aKIFOUCHUS CICIKU C HHBIM KOHTPAKTOM, KOTOpasi CHUXKAET PUCK
10 TaHHOMY KOHTPAKTy), oOpaliaiTe BHUIMaHNE Ha JTUKBUAHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITHE
TTO3UII 1T0 HEJTMKBUIHBIM KOHTPAKTaM MOXKET TIPUBECTH K 3HAYUTENHHBIM JIOTIOTHUTEBHBIM YOBITKAM B CBSI3U C UX
HU3KOW JHKBUAHOCTHIO. OOpaTHUTe BHMMaHHWE, YTO, KaK NPaBWIIO, KOHTPAKTHI C 0Ooliee OTHAJICHHBIMH CPOKAMH
WICTIONTHEHVSI MEHEee JTMKBHUIHBI TI0 CPABHEHUIO C KOHTPAKTAMH C OJTM3KUMH CPOKAMH HCIIOTHEHHSI.

Ecnu 3axmrouenHs1il Bamu 1oroBop, SBISIFOIIAACS TPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, HETMKBHIEH, 1y Bac
BO3HUKJIAa HEOOXOIUMOCTh 3aKPBITh TO3WIMIO, O0S3aTENBHO pacCMaTpPUBAMTE TMOMHUMO 3aKpPBITHS MO3UIHH 10
JAaHHOMY KOHTPAKTY aJIbTCPHATUBHBLIC BAPUAHTBHI MUCKIIIOUCHUA PUCKA MOCPCACTBOM 3aKIIOUCHUA CACIOK C MHBIMH
MMPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTaAMU HJIK C 633I/ICHI)IMI/I akTuBamMHu. Vcroin3oBaHue AJBTCPHATHUBHBIX
BAapHUaHTOB MOXCT IMPUBCCTH K MCHbBIIINUM y6I)ITKaM.

[Ipu 3TOM TPYAHOCTHU C 3aKPHITHEM IMO3UIUH U TIOTEPH B IICHE MOTYT IPUBECTH K YBEIIMICHUIO YOBITKORB 10 CPAaBHEHHIO
C OOBIYHBIMU CIEJIKAMH.

Bamm mopydeHus, HampaBlieHHBIE Ha OrpaHHYeHHe YOBITKOB, HE BCErJla MOTYT OTpPaHUYUTh IOTEPH [0
MPEIoIaraéMoro ypoBHs, Tak Kak B paMKax CKJIJIbIBAIOIIENCS Ha PhIHKE CUTYAlMU UCIIOJIHEHUE TAKOTO MOPYyUYECHUS
1o yka3zaHHOW BaMmu 1ieHe MOKET 0Ka3aThbCsl HEBO3MOYKHBIM.

V. OrpaHuueHue paclopsDKEHUS CPEACTBAMH, SIBJISIFOIIUMUCS 00CCIIeUeHHEM

HmymectBo (dacTb UMyILECTBa), NMpuHAAexkailee Bam, B pesynbraTe 3akOUEHHUs JOTOBOpaA, SBISIOLIETOCS
MPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJET SIBISAThCS oOecreueHueM HCIoHeHusT Bamux 00s3aTenscT o
JIOTOBOPY M PacIopsKEHUE UM, TO €CTh BOBMOKHOCTh COBepIIeHHsI Bamu crienok ¢ Hum, Oyzet orpannueHo. Pasmep
oOecriedeHus] U3MEHSIETCs B TMOPSIKE, TIPETyCMOTPEHHOM JIOTOBOPOM (crienrdukaiuell KOHTpakTa), U B pe3yJibTare
Brl MoxeTe ObITH OrpaHMYEHBI B BO3MOXKHOCTH PACIIOPSKATHCI CBOMM HMYIIIECTBOM B OOJIBIIEH CTENEHH, YeM JI0
3aKJIFOYEHHS IOT0BOpa.

V. Puck npuHYUTENBHOTO 3aKPBITUS IO3ULUU

HebnaronpustHoe n3MeHEHHE LEHbI MOXET NMPUBECTH K HEOOXOAMMOCTH BHECTH JOINOJHMUTEIIBHBIE CPEICTBA IS
TOT0, YTOOBI IPUBECTH 0OECTIEYEHNE B COOTBETCTBUE C TPEOOBAHUSAMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA,
YTO JIOJDKHO OBITH C/IETaHO B KOPOTKHH CPOK, KOTOPOrO MOXKET OBITh HeZocTaTouHo Juist Bac. Bamr bBpokep B aToM
ciydae BIpase 0e3 Barero monosHUTENHFHOTO COTMIacHs «IIPUHYIUTENBHO 3aKPBITh MO3UIIUIO», TO €CTh 3aKII0UYHUTh
JIOTOBOD, SIBJISFOIIMICS TIPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM, HITH IPHOOPECTH IIEHHbIe OyMaru 3a cueT Bammx
JICHEKHBIX CPEACTB, WK NpoJaTh Bamu rieHHbie Oymarid. DTo MOXKeET OBITh CIIEIaHO M0 CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOAHBIM, [IEHAM U IPUBECTH K BOBHUKHOBEHUIO y Bac yOBITKOB.

HpI/IHy,ZLI/ITCJ'IBHOC 3aKPbITUC TMO3WIHWU HANPABJICHO HA YNPABJICHUC PHUCKAMU. Bb1 MoOkeTe IMOHECTH 3HAYUTEIBHBIC
Y6BITKI/I HECMOTpsA Ha TO, YTO MOCJIC 3TOro M3MCHCHUC ILCH Ha (bHHaHCOBBIe HUHCTPYMCHTBI MOKET MPUHATH
6J'IaFOHpI/I}ITHOC JUISL Bac HaIpapJICHUC U Bu1 MOJIy4YuIin OBl J0x04, €CIn OnI Bara IIO3UIIKsA HE OnL1a 3aKpbITa.

Pucku, 00yc/i0BjIeHHbIe HHOCTPAHHBIM NMPOUCXO0KIEHUEM 0A3UCHOT0 AKTHBA
L CucremHbIE pUCKH

[MpuMenuTeNbHO K 0a3UCHOMY aKTHBY NPOU3BOJIHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaraM HHOCTPaHHBIX
SMHUTEHTOB U UHJIEKCAM, PACCYUTAHHBIM 10 TAKUM IIEHHBIM OyMaram, CHCTEMHBIC PHCKU, CBOWCTBEHHBIE POCCUHCKOMY
(hOHIOBOMY PBIHKY JOTIONHAIOTCA aHAJOTHYHBIME CUCTEMHBIMHM PUCKaMH, CBOWCTBEHHBIMHU CTPaHE, I/I€ BBITYIIECHBI



nin o6pa1uaI0Tc;1 COOTBCTCTBYIOIINE NHOCTPAHHBIC HECHHBIC 6YMaF, a TaK¥Ke I'COITOJIMTUYCCKUMU PUCKaMU, BKIIFOYast
PUCKH BBEACHUA CaHKIMH 1 CBSA3aHHBIC C 3TUMU OrpaHUYCHHUAMU B O6paH_IeHI/IPI WJIN BJIaACHUW NCHHBIMHA 6YMaFaMI/I n
3aKIIFOYCHUS CACIOK C IMPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMHU C 0a30BBIM AKTHBOM, KOTOpLIﬁ IIOABEPIKEH
OrpaHUYCHUAM. K ocHOBHBEIM (baKTOpaM, BJIMAKOIIMM Ha YPOBCHb CHUCTEMHOI'O PpHCKa B LCJIOM, OTHOCATCA
MOJIMTUYCCKAsA CHUTyalus, 0COOEHHOCTH HAalMOHAJIBHOI'O0 3aKOHOAATEJILCTBA, BaJlIOTHOI'O PpCryJIUPOBAHUA U
BCPOATHOCTb UX UBMCHCHUSA, COCTOAHNUEC I'OCYAapCTBECHHBIX Q)HHaHCOB, HaJINMYUC U CTCIICHb PA3BUTOCTH q)HHaHCOBOfI
CHUCTCMBbI CTpAaHbl MECTA HAXOXICHUA JIMIIA, 00513aHHOTO 110 HWHOCTPAHHBIM LICHHBIM 6yMaraM.

Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE Jpyrue (akTopbl, B TOM YHCJIE BEPOSTHOCTD
BBEJCHUS OrPAaHMYCHUN HA WHBECTUIMU B OTJCIBHBIC OTPACIH IKOHOMHUKH WU BEPOSATHOCTH OJIHOMOMEHTHOM
JIeBaTbBAlMA HAITMOHATBEHON BafOTHL. OOMETPUHATON HHTETPATBHOW OIICHKOW CHCTEMHOTO PHUCKAa WHBECTHITAN
SIBISIETCSI «CYBEPEHHBII PEUTUHI» B MHOCTPAHHON WM HAMOHAJIBHON BAIOTE, MPUCBOEHHBIN CTpaHE, B KOTOPOU
3apETHCTPUPOBAH AIMHUTEHT HMHOCTPAHHOW IIEHHOW OyMmaru, MeXIyHapOIHBIMA DPEUTHHTOBBIMHA areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, omHako cieayeT UIMETh B BUAY, YTO PEUTUHTH SBIISIOTCS JIUIIH
OPUEHTHPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEATbHON CUTYAIIHH.

B HacTosmee Bpemsi 3aKOHOIATEIBCTBO [JOITYCKAET BO3MOXKHOCTH 3aK/IIOYEHUS POCCUHCKUMM HHBECTOPaMH
JIOTOBOPOB, SIBJIIFOILUXCS POCCUHCKUMM TPOU3BONHBIMH (MHAHCOBBIMH HHCTPYMEHTAaMH, Oa3UCHBIM AaKTHBOM
KOTOPBIX SIBIISIIOTCS IIEHHBbIE OyMarun WHOCTPAHHBIX SMUTEHTOB WJIM MHJICKCHI, PACCUMTAHHBIC MO TAKUM LIEHHBIM
Oymaram. Mexmy TeM, CYIIECTBYIOT PUCKH U3MEHEHUSI PETYJISITUBHBIX TTOJXO0JI0B K COOTBETCTBYIOIIUM OTIEPALIUsIM, B
pe3yabTaTe Yero MOXKET BO3HHKHYTh HEOOXOJMUMOCTh COBEpIIATh CAETKH, HampaBlieHHbIE Ha TMpeKpalleHue
00513aTENBCTB M0 YKa3aHHBIM JIOTOBOPaM, BOTIPEKH Bammm maHam.

IL IIpaBoBBIE prUCKU

HeoOxomumo otnaBath cebe OTUET B TOM, YTO MHOCTPaHHBbIC (PMHAHCOBBIE MHCTPYMEHTHI, SIBJISIFOIIUECS 0a3UCHBIMU
aKTHUBaMU MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCET/AA SIBISIOTCS aHAIOTaMH POCCHUCKHX (DMHAHCOBBIX
WHCTPYMEHTOB. B 1r000M ciydae, mpenocTaBiisieMble 10 HUM TpaBa W NpaBWIa UX OCYIIECTBICHUS MOTYT
CYLIECTBEHHO OTIIMYATHCS OT MPaB MO POCCHHCKAM (PHHAHCOBBIM HHCTPYMEHTAM.

Bo03MOXHOCTH CyneOHOM 3aIUThI TIPAB MO MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM C MHOCTPAaHHBIM Oa3MCHBIM
AKTHBOM MOTYT OBITh CYIIECTBEHHO OIPAaHWYCHBI HEOOXOJIMMOCTHIO OOpallleHUS B 3apyOe)KHbIC CYJICOHBIC U
MIPaBOOXPAHUTEIbHBIE OpPraHbl 1O YCTAHOBJICHHBIM IIPaBHJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT
neiicteyronux B Poccun. Kpome Toro, Bel B OONBIIMHCTBE CiTy4acB HE CMOXKETE MOJIaraThCsl Ha 3alUTy CBOUX MPaB
Y 3aKOHHBIX HHTEPECOB POCCHICKUMH YIIOJTHOMOYECHHBIMU OPTaHAMH.

111 Packpeitre nadopmarmn

PackpeiTe wuH(pOpManMM B OTHOIIEHHHM HMHOCTPAHHBIX IEHHBIX OyMar, SIBISIOMIMXCS Oa3MCHBIM aKTHBOM
MPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYLIECTBIISIETCS IO TpPaBWIIaM, JIEHCTBYIOIUM 3a PyOekoM, W Ha
aHIIHHACKOM si3bIke. OIIEHUTE CBOIO TOTOBHOCThH aHAIIM3UPOBATh MH(POPMAIMIO HA aHTIUHCKOM SI3BbIKE, a TAKXKE TO,
MoHMUMaeTe Jin Bel oTinuns Mexxay npuHsaThiMH B Poccun mpaBrniiaMu GHMHAHCOBOW OTYETHOCTH, MeXayHapOAHBIMU
CTaHAapTaMu (PUHAHCOBOH OTYETHOCTH WM NpaBWiIaMH (PUHAHCOBOH OTYETHOCTH, 10 KOTOPBIM ITyONUKyeTcs
nHOPMALIUS SMUTEHTOM MHOCTPAaHHBIX IEHHBIX OyMar.

Taxke poccuiickue OpraHM3aTopbl TOProBiad M (WiaM) OpPOKEpbl MOTYT OCYLIECTBIATH TEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(OpMaliH), PacKpbIBAEMbIX WHOCTPaHHBIM 3MHUTEHTOM i Bamero ymoOctBa. B stom ciyuae
MEPEBOJI MOXKET BOCTIPUHUMATHCSI HCKIIFOUMTENFHO KaK BCIIOMoOraresibHas HHpopManus K OQUIHAIEHO PACKPBITHIM
JNoKyMeHTaM (MH(pOpMaIi) Ha MHOCTPAHHOM si3bIKke. Beernia yuuThIBaiiTe BEpOsSTHOCTD ONIMOOK TIEPEBOYUKA, B TOM
YHCIIe CBSI3aHHBIX C BOBMOKHBIM Pa3IMYHBIM TIEPEBOIOM OJJHUX M TEX )K€ MHOCTPAHHBIX CIIOB U (hpa3 HITH OTCYTCTBUEM
OOIIETIPUHATOrO PYCCKOTO SKBUBAJICHTA.

PHCKI/I, OTCYTCTBHUA OTAECJBHOI0 Yyde€Ta HMyHIE€CTBa, MNPEAOCTABJICHHOIO0O B Ka4YeCTBE oﬁecneqelmﬂ, u
00513aTE/ILCTB Y4aCcTHUKA KJIHPUHIa, BOSGHUKIIMX M3 JOrOBOPOB, 3AKJIIOYECHHBIX 3a CYET KIIMEHTA, 4 TAKKE
PUCKHU Nepeaadd aKTUBOB KIIMEHTOB B KJIIMPUHTOBYI0 OpPraHu3alui0 1Jid X COBMECTHOI'O yde€Ta ¢ aKTUBAMHU
APYIrux KJIHMEHTOB Bpoxepa B KayecTBe o0ecrneyeHusl HCIOJTHEHHUSs AONMYIMEHHBIX K KJIUPUHTY 00513aTEILCTB



KJIMCHTOB Bpoxepa, B TOM 4YMCJIC 06ﬂ3aTeJ’IbCTB, BOSHUKIIHUX M3 CIC/I0K, 3AKJIIOYCHHBIX BponcepOM 3a CUeT
KJIMCHTA.

L Puck texanyeckoi omuOKM BO BHYTpeHHEM ydeTe bpokepa

Puck coctout B TOM, 4TO B ciy4ae, eciii bpokep HOMyCTUT OMIMOKY B CHCTEME BHYTPEHHETO y4eTa, TO BO3MOXHA
CUTyaIus, KOTJa JUII COBEPIIEHHUS PacueToB IO CHENKE OJHOTO KIMEeHTa bpokep MCHOIh3yeT akTHBBI IPYTroro
KIIMeHTa, 0e3 corjacus TMOCTeNHero. YKa3aHWe Ha JAaHHBIA PUCK MPHUBOAMUTCA 37€Ch HCKIIOYUTEIHHO C IENBIO
nH(popmupoBanus KitnenTa o moTeHIIMATFHOW BO3MOKHOCTH HACTYTIUICHHSI OTTMCAHHBIX COOBITHIA, O/THAKO HE O3HAYAET
cornacue Kimenra Ha coBepirenne bpokepoM ONMMCcaHHBIX B OTHOIICHWH JAHHOTO PHCKa MEHCTBHUM M HE OCBOOOKIAET
Bpokepa oT 00s3aHHOCTH BO3MENIaTh NMPUYMHEHHBIA KIHEHTY Takumu NEHCTBUSIMH YIIEPO B COOTBETCTBUH C
MOJIOKEHUSIMU 3aKOHOAaTeNbCTBA U JloroBopa.

1L Puck ympiieHHOTO 3710ynOTpeOIeHnus co cTopoHbl bpokepa

Puck coctout B ToM, uTO BpoKep MOXKET YMBIIUIEHHO NMPHU COBEPIICHWH PACUYETOB IO CHIEIKE OJHOTO KIIMEHTa
WCIIONIF30BaTh aKTHUBEI JPYTOT0 KIHEHTa, 0€3 corjacus MocieHero. YKa3aHue Ha JaHHBIA PUCK MPHUBOIUTCS 37ECh
HCKITIOYUTEIBHO C 1eNIbI0 MHpopMupoBanus KimeHTa 0 MOTEHIMATLHON BO3MOXKHOCTUA HACTYIUICHHUS OMHMCAHHBIX
coOBITHH, OTHAKO HE O3HA4aeT coriacue KiueHTa Ha coBepiieHHEe bpokepoM OMUCAaHHBIX B OTHOLICHWU JAHHOTO
pucka JeicTBUH W He OCBOOOXKIaeT bBbpokepa OT 00S3aHHOCTH BO3MEINATh NPUYMHEHHBIH KIMEHTY TakuMmu
JEHCTBUSIMH yIIIepO B COOTBETCTBUU C MOJIOKCHUSAMH 3aKOHOAaTeILCTRBA U Jlorosopa.

HNudopmanus o6 o011eM Xxapakrepe U HCTOYHUKAX KOH()IMKTA HHTEPECOB

KoH]muKT WHTEpecoB — BO3HMKAIOIIEE IMPHU OCYIIECTBICHUH MPOGECCHOHANBHOW AEATENbHOCTH MPOTHBOPEUHS
MEXIy HMMYILIECTBEHHBIMM M HHBIMH HHTEpecamMu bpokepa w/umu ero paOOTHHKOB, M KJIMEHTa, JHOO MEXIY
WHTEpecaMu pPa3HBIX KIMEHTOB, B pe3ylibTaTe KOTOPOTO AeWcTBUs/Oe3neiicTBus bpokepa w/minm ero pabOTHHUKOB
MPUYHHSIOT YOBITKH /WK BIEKYT UHBIC HEOIArOMPUSATHBIE TOCTCICTBHS AJISI KIIMSHTA.

Bpokep cTpouT OTHOLICHHS ¢ KJIMEHTaMU Ha MPHHLUIIAX PAaBHOIPABUSI CTOPOH, JOOPOCOBECTHOCTH, MPAaBAWBOCTH,
MOJTHOTO WMH(OPMHUPOBAHMS KIMEHTA 00 omepaunusx, NPOBOJUMBIX C €ro LEHHBIMM OyMmaraMu WU [CHEXHBIMH
Cp€acTBaMm, U CBA3aHHBIX C HUMU pUCKaX.

Bpoxep aeicTByeT ¢ mo3uIMK JOOPOCOBECTHOTO OTHOIIEHHS KO BCEM KJIMEHTaM.

Bpokep He HCIONB3yeT HEKOMIIETEHTHOCTh MJIM COCTOSIHME 3/0POBbs KIIMEHTa B CBOMX HHTEpecax, a TakkKe He
OKa3bIBACT OJHUM KIIMEHTaM MPEANOYTEHUE TIepe T JPYTUMH B OKa3aHUU MPOPECCHOHATBLHBIX YCIIYT 10 PU3HAKAM MX
HALMOHAJIBHOCTH, 110J1a, MOJUTUYECKUX WIIN PEIMTHO3HBIX YOSKIeHNH, (PUHAHCOBOTO COCTOSIHUSI.

OCHOBHBIMHM TIPUHIMINIAMH JIEATENLHOCTH bpokepa B IeNsSX MNpenoTBpamieHnsi KOHQIMKTAa WHTEPECOB MpHU
OCYIICCTBJICHUN HpO(i)eCCPIOHaJ’IBHOfI ACATCIIBHOCT Ha PBIHKEC LICHHBIX 6YMaI‘ YMCHBUICHHA €TI0 HEraTHBHBIX
MOCTIEICTBUH SIBIISIOTCSL:
— TPUOPHUTET HHTEPECOB KIIMEHTOB Iepel] COOCTBEHHBIMHU HHTEpecaMu bpokepa;
—  HCIIOJIHEHHE NMOPYYCHHUH KIIMEHTOB B TIOPAJKE 0UYEPEIHOCTH UX MTOCTYIUICHHUS C YIETOM THIIOB OPYYEHHUH
1 PBIHOYHOW CUTYalUH;
— olecrieyeHue pa3aesbHOrO (PYyHKIMOHMPOBAaHUS MoapaseneHnit bpokepa, ocymecTBISIOIUX pa3InyHbIe
BUJIBI MPO(DHECCHOHATIBHOM JeITEIbHOCTH Ha PhIHKE IIEHHBIX OyMar;
— 000co0yieHHOe XpaHEHWe IICHHBIX OyMmar W/WIIM ydYeT TpaB Ha IeHHble OyMaru KaKJIoro KJIHEHTa |
Bpoxkepa.

B cnyyae Bo3HUKHOBeHUsI KOH()IMKTAa HHTEPECOB Bpokep HeMeIUIeHHO MHPOPMUPYET KIMEHTa U MPeAIpUHUMAET
MEpBI C LENbI0 YperyJupoBaHusl KOHPIUKTa. Bpokep OCyIIECTBISET CIENKH KYIUIM-IPOJAXKH MEXKIY KINEHTaMH,
3aKJII0YaeMble OT WMEHHU IOCIEIHUX, C PAaBHOH 3a00TIMBOCTBIO B OTHOLIEHHMH KaXKIOTO U3 KIMEHTOB. bpokep
obecnieunBaeT KOHTPOJIb 32 HAJUISKAIIUM 000COOJICHHEM M HCIIOIB30BAaHHEM JICHEKHBIX CPEJCTB M HaJJIC)KallIM
000c0o0IeHHEM IIEHHBIX Oymar KJIHeHTa.



KoH}mukT nHTEpeCcoB MOKET BO3HUKHYThH B CITydasix, Korjaa bpokep nMeet MmatepuanbHyO BEITOLY IPU COBEPIICHUH
C/IEJIOK WITM HMHBIX OTepanui B Mpolecce OCYIIECTBICHUS JESITENbHOCTH MPOGECCHOHAIBHOTO yYaCTHUKA PBIHKA
IIEHHBIX OyMar, B TOM YHUCIIE, €CITH:
— bBpokep sBisercss cOOCTBEHHHMKOM IICHHBIX OyMmar (MMeeT WHYIO 3aHHTEPECOBAHHOCTh B H3MCHCHHUH
PBIHOYHOH LIEHBI IEHHBIX OyMar), ¢ KOTOPbIMHU 3aKJII0YaI0TCs TPakIaHCKO-TIPABOBBIC CACIKY B MHTEpecax
KITUCHTA,
— DOMHUTEHTOM IIEHHBIX OyMmar, ¢ KOTOPBIMH 3aKIIOYAIOTCSI TPaKAaHCKO-NIPAaBOBBIE CAEIKH B WHTEpecax
KJINEHTA, sBJIsIeTCs adGUIMpoBaHHOE MO bpokepa;
— KpeIuTHAas OpraHW3alus, Ha cueTa W B JICTIO3UTHI KOTOPOH pa3MemaroTcs CpeACTBa KIIUCHTA, SBISCTCS
appumupoBaHHEIM JIMIIOM bpoxepa.

Kon¢mukT naTepecoB paboTHHKOB bpokepa MoKeT BO3HUKHYTH B CITydasx, KOra paOOTHHKH NMEeT MaTepHaIbHYIO
U (MJM) JIMYHYIO BBITO/Y TIPH COBEPUICHUH CAEIOK WM MHBIX ONEPALNi B IIPOIECCE OCYIIECTBICHNS AATEIbHOCTH
mpo¢eCCHOHANBEHOTO YYacTHUKA PHIHKA LIEHHBIX OyMar, B TOM YHUCIIe, €CIIH:
— paboTHHK OO0 ero OIM3KHe POJCTBEHHUKH, CYNpPYT, CYNPYra, YCHIHOBUTEH, YCHIHOBICHHBIE SIBIISIOTCS
COOCTBEHHHKAaMH IIEHHBIX OyMar WiId UMEIOT HHYIO 3aMHTEPECOBAHHOCTD B N3MCHEHHN PHIHOYHOM IIEHBI
HEHHBIX OyMar, ¢ KOTOPBIMH 3aKJII0YAIOTCS TPAXKIAHCKO-TIPABOBEIC CICNIKN B HHTEPECax KIMEHTA;
— pabotaHK bpokepa coBmemaer cBow paboTy ¢ paboOTO B MPYrHMX OpraHU3aIlUsaX, C IeHHble Oymaru
KOTOpOH 3aK/IIOYAIOTCS TPakJaHCKO-TPaBOBBIE CIEIKH B MHTEpecax KIMEHTa JMOO Ha cyera WIH B
ACMO3UTHI KOTOPBIX pasMEUICHBI CPEACTBA KIIMCHTOB.

KoH]muKkT wHTEpecoB pa3HBIX KIMEHTOB Bbpokepa MOKET BO3HMKHYTh B CIy4asx, KOTJa OAMH KJIMEHT HMeEeT
MaTepUaIbHYIO BBITOY IIPU COBEPILIEHUH CIENIOK WM HHBIX ONEpalrii B MPOLECCE OCYIIECTBICHUS ACSITEIHOCTH IO
CUeTy JAPYroro KJIHWEHTa, B TOM 4YHCIE, €CIIH KIMEHT bpokepa MOXKET B CHIIy 3aKOHHBIX OCHOBAaHHMH COBEpIIAThH
oleparyH o cYeTy Ipyroro KiueHra bpokepa.

VkazaHHbie YCJI0BUA, IIPHU KOTOPBIX MOXKET BO3SHUKATH KOHq)J'II/IKT HHTEPECOB, HE ABJIACTCA UCUCPIIBIBAIOIIVMU.

skskosk

VY4uuTBIBas BBIMIEH3II0KEHHOE, MBI pEKOMEHAYeM BaM BHUMATETEHO PacCMOTPETH BOIIPOC O TOM, ABJISIFOTCS JIX PUCKH,
BO3HMKAIOIIME IIpU IIPOBEJICHUU COOTBETCTBYIOIIMX OIEpalMid, NpuemieMbiMd Uit Bac ¢ ywuerom Bammx
MHBECTUIIMOHHBIX IeJIeH U (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas [{exapaiius He UMeeT CBOCH 11eNbI0 3aCTaBUTh Bac
OTKa3aTbCsl OT OCYILECTBIICHUS TAKUX OINEpaluii, a Ipu3BaHa NOMOYb BaMm OLIEHUTh UX PUCKHM U OTBETCTBEHHO
MOJIOWTH K PEIICHUI0 BONpoca O BBIOOpe Baiieil MHBECTHUIIMOHHOW CTpaTermd W YCJIOBHH JOrOBOpa C BallkM
Bbpokepom.

Hepetteub JVKA3aHHbBIX 6blUiie PUCKO6 HE AGINACMCA UCUEPRLIEAIOWUM, 68 C6iA3U C UeM Knuenm moicem necmu
00n0ﬂuumeﬂbnblepuc1<u, ceéA3anNble C ocyuiecmeiieHuem onepauuﬁ Ha PblHKEe UEeHHblX 6ymaz.

Ioonucwieas Hacmoﬂmyloﬂemapauum 0 pUCKAX, 6 MOM Uucie nymem ee noonucanus 3J1el<mpounoﬁ nodnucmo,
Knuenm noomsepafcdaem, YmMo OH O3HAKOMUJICA C Hell U npunumaem Ha cebsn 6blUieYKA3anHble pPUCKU, A MAKJice
UHblE DUCKU, C6A3AHHbBIE C UHGECMUDPOBAHUEM 6 UCHHblE 6ymazu.

«Hacmo;lmwn nodmsepa:cdato, UMO AGNAIOCH ONBIMHBIM UHBECMOPOM U nodmsepofcdalo ceoe cociracue npuHAmb
Ha ce0a 6blULeU3I0HCCHHbLE puckuw».

IToamuce Kinenra //
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Hexaapanus
0 PUCKAaX, CBI3AHHBIX € OCYILECTBJIEHHEM OTepanuii
C MHOCTPAHHOH BAJIIOTOM

Lenp nHacrosimed Jleknmapanuu — TPEAOCTABUTh BaM HWHQPOPMAIMIO OO0 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBIICHHEM OIepaluii ¢ WHOCTpaHHON BamroTod. OOpariaeM Baille BHHUMaHHE Ha TO, YTO HACTOSIIAS
Jexmapamusi He pacKpbiBaeT MH(POpPMAIHIO 000 BCEX PHUCKAaX Ha BATIOTHOM PBIHKE BCIIEACTBHE pa3zHOOOpasus
BO3HUKAIOIUX HA HEM CUTYaIUi.

Puck npeacraBnser co0oii BO3MOXXKHOCTH BO3SHUKHOBEHHS! YOBITKOB IPU XPaHEHHHM MHOCTPAHHOW BaJIOTBHI WIIN
OCYILECTBIICHUHU CIENIOK C MHOCTPAHHOW BAJIIOTOW B CBS3M C BO3MOXHBIM HEOJIAronpHUATHBIM BIUSHUEM PasHOIo
pona dakropoB. Huke — 0cHOBHBIE PUCKH, C KOTOPBIMHU OYYT CBSI3aHBI Ballld OIIEPAI[A C HHOCTPaHHOHN BaJIFOTOM.

L CucTeMHBINA PUCK

OTOT pUCK 3aTparuBaeT HECKOJBKO (PWHAHCOBBIX MHCTHUTYTOB M TIPOSIBIISIETCS B CHH)KEHHHM UX CIIOCOOHOCTH
BBINIOJIHATG CBOM (GYHKIHMU. B criry GoibIION cTerneHHM B3aMMOJCHCTBHS M B3aHMMO3aBUCHMOCTH (DHHAHCOBBIX
WHCTUTYTOB MEXAY COOO# OIIEHKa CHCTEMHOTO PHCKa CIIOKHA, HO €ro peaju3alysi MOXKET MOBIUATh Ha BCEX
YYacCTHUKOB (prHAHCOBOTO phiHKAa. OCOOCHHO JaHHbIE PUCKW KPUTHYHBI MPH BO3HHUKHOBEHHU TPOOIJIEM B padoTe
[IEHTPAJIFHOTO KOHTpareHTa / KIIMPUHIOBOM OpraHu3anuy, oocayxuBaroniero Opranu3aropa TOProBIIH.

CrnenyeT oTIenbHO OOpaTUTh BHUMAaHHWE Ha PUCKH, CBSI3aHHBIE C BBEJCHHEM MEp OTPAaHUYHUTEILHOTO XapakTepa
(caHkuui, 3M0apro U Ip.) cO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX I'OCYAApCTB, TOCYAAPCTBEHHBIX 00BbEeINHEHUI
W/WIIM COI030B W/WJIM TOCYHAAPCTBEHHBIX (MEXIOCYHAPCTBEHHBIX) YUPEXKACHUH B OTHOLIEHWH (UHAHCOBBIX
WHCTUTYTOB, pacroloxeHHbIX B Poccuiickoit ®eneparnyu. [laHHble COOBITHS MOTYT OKa3aTh CYIECTBEHHOE
BJIMSIHUE HA JIMKBUJHOCTH PBIHKA, BO3MOKHOCTb OCYILECTBJICHUS OIIEpALlUil U XpAHEHMSI MHOCTPAHHOM BaJIIOTHI, a
TaKXe MIPUBECTH K CYILIECTBEHHBIM IIOTEPSIM IPH OCYIIECTBICHUH ONepanuii Ha (JMHAHCOBOM PBHIHKE, B TOM YHUCIIE
PBIHKE TIPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB M BAJIIOTHOM pBIHKE. JleHeXHbIe CpeicTBa MOTYT OBITh
3a0JIOKMPOBaHBl HA HEONpEIeTICHHBIH CPOK WJIM KOHBEPTHPOBAHBI B JPYTYIO0 BAJIOTY MO HEBBITOAHOMY JJISi Bac
KypcCy, a UCIIOJTHEHHE paHee 3aKII0UYEHHBIX CIEIOK MOYKET MPOWTH MO YCIOBHAM OTIUYHBIM OT YCIOBUU NPH UX
3aKJITFOYCHUH.

II. Pe1HOYHBI pHCK

BanroTHeIll puCK TIpOsIBIIsieTCss B HEOIArONPUSTHOM HM3MEHEHWH Kypca PyOJisi MO OTHOIIEHHIO K MHOCTPAaHHOH
BaJIIOTE, MPU KOTOPOM BAIllM aKTUBHI MOTYT OBITH TMOABEPTHYTHI CHI)KEHHIO CTOMMOCTH, NMPH KOTOPOH OIIEHKa
WHBECTUIIMHA B HAlMOHAIBHOW BaJIOTE MOXET CHU3MTHCA IpPH COXPAHEHUM OLIEHKM TaKWX WHBECTUIUN B
WHOCTPAHHOH BaIOTE BCIEACTBHUE YETr0 BB MOXKETE TOTEPSTH YaCTh JOXO0/1a, a TAKXKE MIOHECTH YOBITKH. BamoTHbIH
PUCK TaKKe MOXKET MIPUBECTH K M3MEHEHHUIO pa3Mepa 00s3aTeIbCTB B MHOCTPAHHON BaJIOTE, YTO MOYKET MPUBECTH
K yOBITKaM MJIM K 3aTPyIHEHUIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.

III. Puck xoHTpareHnTa

Puck KOHTPAreHTa-TpeThero Jmia, B TOM 4YUCJIC, HO HC OI'paHUYUBaAsACH 0aHKa WIu HCHTPAJIBHOI'O KOHTPArcHTa,
IIPOABIIACTCA B PUCKE HEUCIIOJTHCHUA 0013aTENBCTB nepea BaMu Ui BalluM BpOKGpOM CO CTOPOHBI KOHTPArc¢HTOB.
llaHHI)IfI PUCK MOXKET OBITH CBSI3aH Kak C YXYAUICHUEM KPECAUTHOI'O Ka4€CTBa KOHTpArc¢HTa, TaKk U ¢ BHCHIHUMU
OrpaHUYCHUAMHA, KOTOPLIC MOT'YT OBITh HAJIOKEHEBI Ha KOHTpareHTa Ha BO3MOXHOCTHU pacyCTOB B HHOCTpaHHOﬁ
Baitore. Bam BpOKep OpUHUMACT MEPbI IO MUHUMU3ALIUN PUCKA KOHTpArcHTa, OAHAKO HC MOXKCT UCKIIOYUTL €TO
IIOJIHOCTBIO.



Brl momxHBI 0TIaBaTh cebe OTIET B TOM, UTO, XOTS bpokep neiicTByeT B BalllnX HHTEPECaX OT CBOETO HUMEHH, PUCKH,
KOTOpBIE OH MPHUHUMAET B PE3yJbTaTe TaKUX NEHCTBHI, B TOM YHCIE PHUCK HEUCIIOTHEHUS WM HEHA/JIEXKaIero
UCTIOJTHEHHS 00513aTENILCTB TPEThUX JIUI] Tiepe] BamuM bpokepom, HeceTe Bbl. BaM cienyeT uMeTh B BHILY, YTO BO
BCEX CITyYasix JICHSKHBIC CPEICTBA KIIUCHTA XPaHATCS Ha OaHKOBCKOM CUETE, U Bbl HECETE PUCK OaHKPOTCTBA OaHKa
WM KIMPUHTOBON OPTaHHU3AINY, B KOTOPBIX OHU XPAHATCS, WM OJIOKUPOBKY OAaHKOM, IETIO3UTAPHEM UM MHBIMHU
OpraHM3alMsIMH BalluX JACHEKHBIX CPEACTB W NPOUMX akTHBOB. OICHHWTE, TJe MMEHHO OyIyT XPaHUThCS
nepenanHeie BamMu bpokepy akTuBbl. Takke OIEHUTE PUCKU TOTOBBI JH BBl OCYIIECTBIATH OINEpAllMd BHE
[EHTPATM30BaHHOW KITMPUHTOBOM HH(PACTPYKTYPHI.

Iv. IIpaBOBOI U PETYIATOPHBIA PUCKH

[IpaBoBoOli pUCK CBsI3aH ¢ BO3MOXXHBIMU HETaTHBHBIMHU ITOCIIEACTBUSMU HMPUHITHS WIN U3MEHEHHUs] HOPMAaTUBHO-
MIPABOBBIX AKTOB, CTAHJAPTOB CAMOPETYJIUPYEMBIX OPTaHU3ALNN, OpraHU3ali, peryIMpyIOIUX BaTIOTHBIN PHIHOK
WIN KOHBEPCHOHHBIE OINEpaluH, a TaKkKe BO3MOKHOCTH XpaHEHHS W OOpalleHWs] MHOCTPAHHOW BallOTHI Ha
tepputopun Poccuiickoit @deaeparun. MoryT OBITH BBEACHBI CYIIECTBEHHBIE OIPAHUYCHUS WU 3aIPETHTEIHHBIE
MEphl Ha psii OIepaurii, KOTOpble MOTYT IPUBECTH K 3HAYUTENbHBIM yOBITKaM HJIM MOJHOM IOTEpEe CyMMBI,
WHBECTHUPOBAHHON B MHOCTPAHHYIO BaJIIOTY.

Cy1iecTByIOT 3HAYHTENbHBIE PUCKH, CBS3aHHBIE C XpaHEHHEM HWHOCTPAaHHOW BamOTHl B OaHkax Poccuiickoit
Oenepanyu u ¢ 3akiodeHneM CAeIoK ¢ pacyeTaMi B WHOCTPAHHOH BAIIIOTE, B TOM YHCIIE C YI€TOM BBEACHUS W/HITH
BO3MOXXHBIM BBEJICHHEM B oTHOIIeHHH Poccuiickoii Dexepanni, pOCCHUCKUAX IOPUIUIECKUX W/WITH QU3HICCKUX
JIML CAHKLUH 1/WIIH COBEPIICHUS MHBIX HEAPYKESCTBEHHBIX JEHCTBUM OTAEIbHBIMU HHOCTPAHHBIMU FOCY JapCTBAMU
W/WIIA COI03aMH TOCYAapCTB W/INMO0 OTBETHBIX Mep, MPUHUMAaEMbIX opraHamu BiacTu Poccuiickoit @enepanuu B
CBSI3U C 3THM, KOTOpBIE B TOM YHCJIE MOTYT 3aKJIFOYaThCS:

— B OJIOKUPOBKE WJIM MHOM OTPaHUYCHUH JICHEKHBIX CPEJICTB B HHOCTPAHHOW BaJIIOTE, MPEIHA3HAYCHHBIX
JUIs1 OCYIIECTBIICHHSI PACUETOB IO CIETIKAaM WJIM MOJIYUYEHHBIX B PE3YJIbTATE UCIIOIHEHUS CACNOK;

— B BO3MOXHOW KOHBEPTAIIMM WHOCTPAHHON BANIOTHl OOCITY)KMBAIOIIUMH OaHKaMH W/WIA WHBIMA
pacdeTHbIMUA (KJIMPUHTOBBIMH) OPTAaHM3AIMSIMU, YYaCTBYIOIIMMH B pacdyeTax II0 CAeidkaMm, 0e3
nopy4eHusi bpokepa min KIMeHra;

— B mnpuocTaHoBieHud OpraHu3aTopoM TOPTrOBIAM W/WIK OOCIIY)KHUBAIOIIEH €ro KJIMPUHTOBOU
OpraHu3alKed Ha HEONPEAECICHHBIN CPOK UCIIONHEHUSI 3aKII0OUYEHHBIX CAEIIOK;

— B HEBO3MOXXHOCTH OCYIIECTBHTH TIEPEBOJ HHOCTPAaHHOW BAaIIOTHI C/Ha OAaHKOBCKHE CYE€Ta BBUIY
YCTaHOBJICHUS OOCIIY)KMBAIOIUMH OaHKaMM JIMMHUTOB H/WJIM HMHBIX OTPpAaHHUYCHUN Ha IEPEBOIbI
WHOCTPaHHOW BaJIIOTHI;

— B BO3MOXKHOH 3aMOpPO3KE CPe/ICTB OaHKaMH-KOPPECIOHACHTAMHU PACUYCTHBIX OPraHU3aluil P CMEHE
MECTa XpaHEHUs WM NEePEBOAEe HHOCTPAHHON BaJItOTHI;

— B HEBO3MOXXHOCTH IPOAAaTh HHOCTPAHHYIO BAJIIOTY, B TOM YHCIIE€ B CBSI3U C OTCYTCTBUEM JIMKBUIHOCTHU
Ha OPraHW30BAaHHOM BaJIlOTHOM PBIHKE.

V. OnepalmoHHBIN pUCK

3axiroyaeTcsi B BO3SMOYKHOCTH MMPUUMHEHHS BaM YOBITKOB B pe3yJIbTaTe HapyIIEHUs] BHYyTPEHHUX MPOIIETyp BaIIEro
Bpoxkepa, ommbok 1 HeJOOPOCOBECTHBIX IEHCTBUI €10 COTPYAHUKOB, COOEB B pab0Te TEXHUUECKHX CPEACTB BaILIEro
Bpokepa, ero napTHepoB, MHPPACTPYKTYpPHBIX OpPraHU3alUil, B TOM YHCJIE€ OPraHu3aTOPOB TOPrOB, KIMPUHIOBBIX
OpraHM3alyii, a TaKKe APYTruxX opraHuzanuii. ONepaluoHHBI PHCK MOXKET HCKIIOYUTh WA 3aTPyAHUTH
COBEpILEHHE OTiepaIiii U B Pe3yJIbTaTe IPUBECTH K YOBITKAM.

Taxoke npu onepanmsx ¢ MHOCTPAaHHOW BAJIFOTOM CYIIECTBYIOT PUCKH TOTO, YTO MOKET POU30MTH OlepallMOHHAs
ommnOKa Ha ypoBHe banka mnm KiupuHTOBOHM OpraHm3aliii B pe3ysbTaTe Yero Ball IJIaTeX WM TIEPEBOJ B
WHOCTPAHHOM BaJllOTE MOXKET OBITb HAa HEKOTOPOE BPEMSl 3aMOPOXKEH Ul LieNel IONOJIHUTENBHBIX MPOBEPOK
0aHKaMU-KOPPECTIOHASHTAMH 3THX OPraHU3aIlid B COOTBETCTBYIOIIEH BalIOTeE.

O3HaKOMbTECh BHUMATEIILHO C AOTroBOpOM JId TOTrO, YTOOBI OLCHUTD, KAKUEC U3 PUCKOB, B TOM YHCJIC PUCKU KAKUX
TCEXHUYCCKHUX C60€B, HECCT Balll BpOKCp, a KaKM€ U3 PUCKOB HCCCTC BHI.



VI Pucku oTKpBITHS HEMOKPBITHIX MTO3UIIMI B MHOCTPAHHOHN BalltOTe

HpI/I COrJIaCMM Ha COBCPIICHUC MapKMHAJIbHBIX W HCIOKPBITHIX CHACJIIOK B I/IHOCTpaHHOI\/'I BaJIFOTC Bbl JOJIKHBI
YUYUTBIBATH TOT q)aKT, 4YTO BCJIMYMHA ITOTEPb B ClIy4ac HC6J’IaFOHpI/IHTHOI‘ O JJIs BaI€ro HOpT(I)CJ'Iﬂ JABWIKXCHUSA KypcCa
BaJIIOT KPaTHO YBEIIMYUBACTCS, ITOCKOJIBKY BBI 6yz[eTe 00s513aHbBI 3aKpPbITh HEIIOKPBITYIO IMO3UIIMIO HE3aBHUCUMO OT
HN3MCHCHUA KypCa BAJIIOTHLI U Y6I>ITKI/I MOTYT HPEBLICUTH UMCIOIIUECH Y BAC AaKTHUBLI IJI UX MMOKPLITUSA.

HpI/I COBCPHICHUU MApPKUHAJIBHBIX W HEIOKPBITHIX CIACJIOK Bbl JOJDKHBI YYHUTBIBATH, YTO BO3MOXHOCTDH
pacCrnopsHKECHUA aKTUBaAMHU, ABJIAIOIIUMHAC o0ecrieueHHeM 10 TaAKUM CaciIKaM, OrpaHn4cHa.

VmymecTBo (4acTh HMyIIECTBa), IPUHAAIEKAIIEE BaM, SBISETCS 00eCIIeYeHUEM NCTIOTHEHHS BAIlINX 0053aTEIbCTB
nepen bpokepoM M BO3MOXKHOCTH PACHOPSDKEHHS UM MOXKET OBITh OTpaHHYeHa BIUIOTH JIO IOJHOTO 3ampeTa
COBEpIICHHUA C HHUM Kakux-TuOo caenok. Pasmep obOecneueHus HW3MEHsETCS B TOpPsIKE, MPEeLyCMOTPEHHOM
JIOTOBOPOM, U B PE3yJIbTaTe Bl MOKETE OBITh OTPaHUYEHBI B BO3MOXKHOCTH PaclopsKaThCsl CBOMM UMYIIECTBOM B
OOJBIIIEH CTETIEHH, YeM JI0 COBEPIICHHS Map)KUHATBHON (HEMOKPBITOM) CAETKH.

Taxke He0OXOAUMO yYECTh BOBMOXKHOCTh NMPHHYIUTEIHHOTO 3aKpBITHS Mo3unuu. HebnaronpusTHoe n3MeHEeHHE
Kypca MOXET NPHBECTH K HEOOXOAWMOCTH BHECTH IOTOJHHUTENIBHBIE CPEACTBA UL TOTO, YTOOBI HPUBECTH
obecrievyeHre B COOTBETCTBHE C TPEOOBaHMSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOTOBOpA, YTO JOJKHO OBITH
C/IeTIaHO B KpaT4yalluidi CPOK, KOTOPHI MOXKET OBITh HEAOCTATOYEH Ui BaCc WM Ballero OaHKa JAJs mepeBoja
HEOOXOUMOI CYMMBI JICHEKHBIX CPEICTB B TpeOyeMoi Bamrore. HopMaTuBHBIE aKThl M YCIOBHS OPOKEPCKOTO
JIOTOBOpa MO3BOJISIOT bpokepy 0e3 Bamiero coriaacusi «IpUHYIUTEIEHO 3aKPBITh MO3HIHIO», TO €CTh MPUOOPECTH
HMHOCTPAHHYIO BAJIIOTY 3a CUCT BalllUX JCHCKHBIX CPECACTB HUJIU IMPOJAATH MHOCTPAHHYIO BAJIIOTY, UMCIOUIYIOCS Ha
cdere. DTO MOXET OBITh CAENaHO IO CYIISCTBYIOIIMM, B TOM 4YHCJIE HEBBITOJHBIM, KypcaM M TPHBECTH K
BO3HUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHYI[I/ITCJILHOC 3aKPBITUEC MTO3UIIUH MOXKET OBLITH BBI3BAHO Tpe6OBaHI/I$[MI/I HOPMATHUBHBIX AKTOB WMJIM BHCCCHUCM
Bpokepom B OJJTHOCTOPOHHEM mnopsinke n3MeHeHH! B CIIUCOK MHOCTPAHHOM BAIFOTHI, KOTOPBIE MOTYT OBITh
o0ecreyeHneM 10 HEMOKPBITHIM MO3ULUSAM WM N0 KOTOPHIM MOKET OTKPBIBAThCSl HETIOKPHITAS MTO3ULIHA.

[IpunyaurensHoe 3akpbiTHE MOXKeT ObITh BbI3BaHO O/JHOCTOPOHHIMM un3MeHneHuem 3Hau€HHUI CTaBOK PHUCKa,
paccUMThIBaEMBIX KIMPUHIOBOM OpraHu3anueid u (WJIM) HMCHOJb3YyEeMBIX BpOKepoM B CBSI3M C yBEIMYCHHEM
BOJIATWJIBHOCTH COOTBETCTBYIOLINX BaNIOT.

KpOMe TOro, MNPUHYAUTCIBHOC 3aKPbLITUC IMO3UIIMU MOXET IMPUBCCTU K CUTYyaAllUH, KOT'Ja CTPYKTYpa aKTHBOB
HMHBCCTHUIIMOHHOI'O (I)OH,Z[B,, Haxosgmerocsas 1moA  YyIpaBJICHUCM  KIIMEHTA, MOKET HE COOTBCTCTBOBATH
I/IHBGCTI/IHI/IOHHOﬁ JACKJIapanuunu 130470 % ImpaBujiaM JOBEPUTECIILHOTO YIIPABJICHUA TAKOI0O MHBECTUIITMOHHOI'O q)OHIla.

Bam H606XOILI/IMO CaMOCTOATCIIBHO OTCJIC)KHMBATh UBMCHCHUA 110 JaHHBIM COOBITHSIM.

HomnonuuTtensHo obpamaem Bamie BHUMaHHME Ha PUCKHM, CBSI3aHHBIE C MOTEHIHAIBHBIMU OTPAHUYUTEIHHBIMHU
MepaMH, BBOAWMBIMHU Ul PE3UICHTOB M HEPE3UAEHTOB, co cropoHbl Ilpesunmenta Poccuiickoit denepaunu,
IIpaButensctBa Poccuiickoit ®enepanun u banka Poccun, B oTHOIIEHHMH omnepanuil ¢ MHOCTPaHHOMN BaJIOTOM.
Bricoka BepOATHOCTB TOTO, UTO B TAKOM CITy4ae MPH HATMYUN OTKPBITHIX MAPKUHATBHBIX CIETOK UITH HEMOKPBITHIX
no3uuuii bpokep OyneT BBIHYXIEH MPOBECTU NPUHYAUTEIBHOE 3aKPHITHE HETIOKPHITHIX MO3UIMKA B KpaT4yaiiine
CPOKH.

Bo Bcex atmx ClIydadaXx MNMPpUHYOUTCIIBHOC 3aKPbITUEC MO3UIHUKU MOXET MNPUYUHUTH BaM 3HAYUTCIILHBIC y6BITKI/I,
HECMOTpsA Ha TO YTO MHOCJIC 3aKpbITUSA NO3UIIMK HU3MCHCHHUC KYpPCOB PIHOCTpaHHOﬁ BaJIIOTBI MOXKCET IMPUHATH
6HaFOHpI/I$[THOG IJId BaC HAIpaBJICHUE, U BbI ITOJTYYUIINA OBl J0xo1, €ClIn OBl BaIa IO3U1 A HE ObL1a 3aKpbITa. Pa3Mep
YKa3aHHbIX y6BITKOB npu H€6HaFOHpI/I$ITHOM CTEYEHHUH 00CTOSATEIHCTB MOJKET IMPEBBICUTH CTOUMOCTD HAXOAAIIUXCA
Ha BalleM CYCTY aKTUBOB, U BbI 6y,Z[CTC 00s13aHBI BHECTH AONOJJHUTCIIBHBIC JCHCKHBIC CPCACTBA AJIA MOKPBITHUA
O6pa30BaBH.IeI>iCﬂ 3aJ0J2KCHHOCTH.



Ecnu BenwunHa HEMOKPBITOW MO3UIMKM B MHOCTPAHHOW BajIOTE SIBJISCTCS 3HAYMMON B CPaBHEHHUU C 00BEMOM
COOTBETCTBYIOIIEH WHOCTPAaHHOW BallIOTE B CPaBHEHHH C 00BEMOM TOPTOB Ha OPraHU30BAHHOM DPBIHKE, PHCK
JTUKBATHOCTH NIPH COBEPIICHUN MaPKUHANBHOM 1 HETIOKPBITON CAENKH yCHIINBaeTcs. TpyIHOCTH ¢ pHOOpeTeHHEM
WIH TPOJAXKEH BAIIOTHI MOTYT NMPUBECTH K YBEIMYCHUIO YOBITKOB IO CPAaBHECHUIO C OOBIYHBIMH CHCIKAMH U
HETaTUBHOTO [BIDKEHUS Kypca B MPOIECCe MNPUHYIUTEIBHOTO 3aKpbITUA No3ulmil. Bamwm nopyuenus,
HampaBJIeHHBIE Ha OTPAaHWYCHNE YOBITKOB, HE BCETIa MOTYT OTPaHUYHTh TOTEPH A0 MPEATIONaraeMoro YpOoBHs, TaK
KaK B paMKax CKJIaJbIBAIONICHCS HA PHIHKE CUTYaIlMU MCIOJHEHHE TAaKOTO MOPYUYCHHUS MO YKA3aHHOW BaMU IEHE
MOKET OKa3aThCsl HEBO3MOXKHBIM.

YuuteiBas BBIICH3IOKEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIFHO PacCMOTPETh BOMPOC O TOM, SIBISIOTCS JIH
PHUCKH, BO3HUKAIOIINE MPU MPOBEACHUH ONEpalliii ¢ HHOCTPAHHOU BANIOTON M €€ XpaHEHUEM, IPUEMIIEMBbIMU JIJIst
Bac C y4eTOM BalllNX HHBECTHUIIMOHHBIX IIeNie 1 ((HMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jlexiiapanus He MIMeeT CBoeit
[ENBI0 3aCTaBUTh BaC OTKA3aTHCS OT OCYIIECTBICHHUS ONEPaliii C THOCTPAHHOM BAIIFOTOM, a MPU3BaHa IIOMOYb BaM
OIICHUTH WX PUCKU U OTBETCTBEHHO MOJIONTH K PEIICHUIO BOITPOCA O BBIOOpE Ballleli HHBECTUITMOHHOW CTPATET U U
YCJIOBHI TOTOBOpa ¢ BauM bpokepom.

Y6enurecs, 4To HacTosAwAs Jlexnapanus o puckax MOHATHA BaM, ¥ IPU HEOOXOAMMOCTH MOJIyYUTE PAa3bICHEHUS Y
Balllero bpokepa uiay KoOHCyJIbTaHTa, CIELUAIN3UPYIOIIEr0CsI HA COOTBETCTBYIOIIMX BOIIPOCAX.

Iloonucwvieasn HACMOAWYIo Zlemapauulo 0 puckKax, ¢ mom uucie nymem ee noonucanus 3Jl€Kmp0HHOﬁ
nodnucwo, Knuenm nodmeepofcdaem, Umo OH 03HAKOMUJICA C Hell U npunumaem Ha cebn 6blUieyKa3aHHble
PUCKU, a4 MAKIiHce UHble DUCKU, C6A3AHHblIE C UHBECMUPO6GAHUEM 6 d)unancoebte uncmpymernm.

«Hacmo;umm nodmeepofcdalo, UmMoO AG6JAIOCb ORbIMHBIM UHEECMOPOM U nodmeepofcdalo ceoe cocnacue
NPpUHAMDb HA ceon GbIULCU3TI0NHCECHHbIE DPUCKU).

IMToamucey Kinnenra

/ /
DUO noxamuce




IIpunoxenne Ne 5
K bpokepckomy norosopy Ne oT &« » 20 I.

« » 20 T

YBeaomiienue o NOPAAKE XPaHCHHUSA U YU€Ta JICHECKHBIX CPEACTB KIIMCHTA

Hacrosmee yBegomienne odopmisieTcss B cooTBeTCTBUH c¢ myHKTOM 3.1 cratem 11 denepanpHOrO 3akoHa OT
07.02.2011 Ne 7-®3 «O KIUpUHTE U KIMPUHTOBON JESITETLHOCTI

Hacrosimmum B cBsizu ¢ J{oroBopoM M C ydyeToM IOJOKEHHMM 3akoHoaarenscTBa bpokep yBenomursier Kimenra o
CIIETYIOINX 00CTOSTEHCTBAX:

1. JleHexxHBIE CpeAcTBa W/WiM MHOCTpaHHas BairoTa Kimenra, Haxozsmuecs y bpokepa B cBs3u ¢ JloroBopowm,
BKJTFOUAs TOTIOJTHUTENbHBIE COTJIAIICHUST K HeMY, OyIyT YUUTHIBaThCS Ha OaHKOBCKOM cueTte (cuerax) bpoxkepa,
SIBIISTIOIINXCS CTIEIUATBHBIME OPOKEPCKUMHE CUETAMH B CMBICIIE JEHCTBYIONIETO 3aKOHOAATEILCTBA, BMECTE CO
CpeICTBaMH JPYruX KINEHTOB bpokepa, xoTopble He mpeaocTaBmiid bpokepy mpaBa HCNONB30BaTh HX B
nHTepecax bpokepa, n/mmm Ha pacuerHom cuere HKO HKII (AO) 8 HKO AO HP/] ¢ pacuetnbiM komoMm bpokepa
(yyacTHHMKa KJIHMpHWHTA) JJIs ydeTa ACHEeXHBIX cpenactB KimeHtoB bpokepa; 3TOT cmoco0 ydera cBsizaH A
KnuenTa ¢ HEKOTOPBHIMH pUCKaMH, CpEeAM KOTOPBIX OCHOBHBIMH, [0 MHEHHUIO Bpokepa, sSBISIOTCS cieaylomue
puCKH:

— PHUCK TEeXHMYECKOH OomMOKM BO BHYTpeHHEM ydeTe bpokepa. DTOT pHCK COCTOMUT B TOM, UTO B Clydae,
ecnu Bpokep momycTuT ommOKy B CHCTeME BHYTPEHHETO Y4YeTa JEHEKHBIX CPEICTB KIHUEHTOB, TO
BO3MOKHA CHUTYallus, KOTJIa JUIsd COBEPILIEHHs pacyeToB IO CAEIKEe OJHOro KineHTa bpokep ucronszyet
JICHEKHbIE CPEICTBA OPYroro KIMEHTAa, HAXOAALIMECS Ha OZHOM M TOM XK€ CIICHHaJIbHOM OpOKEPCKOM
cuete, 0e3 coryiacus rnocieHero. YkazaHue Ha JaHHBIA PUCK IPUBOAUTCS 34€Ch UCKITIOUUTENBHO C IIETbI0
nHpopmupoBanus KimeHTa o NOTeHIMAILHON BO3MOXXHOCTH HACTYTUICHHS ONTMCAHHBIX COOBITHIA, OTHAKO
He o3HavaeT cornacue Kimenta Ha coBepuieHne bpokepoMm onmMcaHHBIX B OTHOIIEHMM JAHHOTO PHCKa
JeicTBUM U He ocBoOOXKIaeT bpokepa oT 00s3aHHOCTM BO3MeEIIATh NMPUYMHEHHBIH KimeHty Takumu
NeNCTBUSMH yIIepO B COOTBETCTBHH C MOJIOKEHUSIMH 3aKOHOJaTenbCTBa U JloroBopa;

— PHUCK YMBIIUIEHHOTO 3JI0yNOTpeOIeHus] CO CTOPOHBI bpokepa. ITOT pUCK COCTOHUT B TOM, 4To Bpokep
MOJKET YMBIIIJICHHO MPU COBEPILIEHHUH JCHEKHBIX PAcUETOB IO CHEJIKE OJHOI0 KIMEHTa HCIOJIb30BaTh
JICHE)KHbIE CPEJCTBA APYroro KIMEHTa, HaXOISAIIMECcs] Ha OJHOM M TOM XK€ CIEHHaIbHOM OPOKEPCKOM
cuete, 0e3 coryiacus rnocieIHero. YkazaHue Ha JaHHBIA PUCK IPHBOANTCS 31€Ch UCKIIIOYUTENBHO C IIENBI0
nHpopmupoBaHus KilmeHTa 0 HOTeHIIMAILHON BO3MOXXHOCTH HACTYTUICHHSI ONIMCAHHBIX COOBITHIA, O/THAKO
He o3HavaeT cornacue KimenTa Ha coBepuieHne bpokepoMm ONMMCaHHBIX B OTHOIIEHHH JAHHOTO PUCKa
JNEHCTBHI U He OCBOOOXKIAeT bpokepa OT 00sS3aHHOCTH BO3MEIIATh MPUYMHEHHBIM KIMEHTY Takumwu
NeNCTBUSMH yIIepO B COOTBETCTBUU C MOJIOKEHUSMH 3aKOHOaTeIbCTBa U JloroBopa;

— CaHKIMOHHBIC PHUCKH, CBSI3aHHBIE C OJIOKMPOBKOH CPEICTB B MHOCTPAHHOW BAJIIOTE TPU BBEICHHU
OTpaHUYHUTEIHHBIX MEP B OTHOLIEHUU caMoro bpokepa mim 6aHkoB, 00cinykuBaromyx bpokepa, BKioyas,
HO He orpannynBasich, HKO HKI] (AO) u HKO AO HP/I.

B ClIydac 3aKJIFOUCHUA I[OHOJ'IHI/ITCJ'IBHOFO CorjialiCHus MO COBCPIICHUIO CPOYHBIX CHACJIOK K 6p0KCpCKOMy
AOTOBOpPY (L[aﬂee - HOHOJ’IHI/ITCHBHOC COFJ'IaIHeHI/Ie) ACHCIKHBIC CpPCACTBA KJ'II/ICHTa, NpeaAHAa3HAYCHHBIC JIA
COBEPIICHHA CPOYHBIX CACIOK, MOTYT YUYHWUTBIBATHCA Ha CIICHUAJIBHBIX 6p0KepCKI/IX cyerax, OTIIMYHBIX OT
CIIequaJIbHBIX 6p01<epc1mx CUCTOB, HA KOTOPBIX YUYUTBIBAIOTCA JCHCKHBIC CPCACTBA KIIMCHTOB IJId COBEPIICHUA
CICJIOK C ICHHBIMH 6YMaFaMI/I W/ UIH C,Z[CJ'IOK C BAJIOTHBIMU MHCTPYMCHTAMMU.

2. Ilo TpeboBanuto KimenTa, HO HICKIIOYUTENBHO TP COTIIACKH Ha TO bpokepa, bpokep MOKeT OTKPHITh OT/ICITHHBIC
OaHKOBCKHE cyeTa bpokepa (cnernuanbHble OpOKEpCKUE cueTa), Ha KOTOPBIX OyIyT XPaHUThCS M YUYUTHIBATHCS
COOTBETCTBEHHO JCHEXKHBIC CPEJCTBA WIM MHOCTpaHHas BamtoTra Knuenra, Haxonsmuecs y bpokepa B cBsizu ¢
Horosopom.

3. bpokep BmOpaBe mnepedaBaTh JACHEKHBIE CPEJCTBA, BKJIOYAs HHOCTPAHHYIO BajlOTy, HaXOHAIIMECS Ha
CIIeITUaIbHOM OPOKEPCKOM CUeTe, B PACIOPsHKEHNE KIIMPUHTOBON OpTraHU3AIMH ISl UCTIONHEHUS (obecteueHus



WCTIONTHEHMsI) 00s3aTelbCTB IO CHENKaM C I[IEHHBIMH OyMaramu, a TaKkKe IO JOTOBOpaM, SBIISIONIUMCS
MPOU3BOHBIMH (DPUHAHCOBBIMUA MHCTPYMEHTAMH, B TOM YHCIIE COBEPIICHHBIM (3aKIIOUYCHHBIM) 32 CUET 3TOTO
Opokepa.

4. BHyTpeHHUI y4eT JeHeXHbIX CPEeICTB W/WIM MHOCTpPaHHOW BamioThl KimeHra, a Taxke oTdyeTHOCTH Bpokepa
OCYILIECTBIISIFOTCS B COOTBETCTBUM € PerimaMeHTOM BeZieHUs! BHYTPEHHET 0 yueTa CAEJIOK U onepanuii bpokepa.

BHyTpeHHU#l y4er — 3TO ynopsaoueHHasi CUCTeMa 3arucedl B OTHOIICHUU CAEIOK (B TOM YHCJIE MPOU3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB) M OIEpaIdii, NMpeAyCMOTPEHHBIX HOPMATHBHBIMU akTamu banka Poccum, ¢
JCHS)KHBIMH CpeJCTBaMU (B TOM YHCIIC C WHOCTPAHHOW BallfOTOM), IEHHBIMA OyMaraMu, WHOCTPaHHBIMH
()MHAHCOBBIMM WHCTPYMEHTaMH, HE KBAIM(UIIUPOBAHHBIMH B KadyeCTBE IICHHBIX Oymar, U TOBapaMw,
JIOTTYIIIEHHBIMU K OpPraHM30BaHHBIM TOPTaM, a TAK)KE 3alUCel B OTHOIIICHUU WHBIX 00EKTOB BHYTPEHHETO yUeTa,
KOTOpasi o0pa3yeTcs myTeM cOopa, peruCTpallni, OTpaKeHHs, 0000IIeHNS, CBEPKH U XpaHeHHU WH(POpMAITUH 00
YKa3aHHBIX CEJKaX, ONepalysaXx ¥ UHBIX 00bEKTaX BHYTPEHHErO y4eTa, B TOM YHCJIE IyTeM BEJCHHS CUCTOB
BHYTPEHHETO y4YeTa.

Bpokep npencrapisier KIMEHTaM OTYETHOCTH B MOPSIIKE M COCO0aMH, IPEyCMOTPEHHBIMU J[oroBopoM.

5. B kauectBe pacueTHOro cueta bpokepa, Ha KOTOpPOM YYHMTHIBAIOTCS COOCTBEHHBIC CpelcTBa bpokepa, s nenei
HacToAmero JJoroBopa cTopoHaMu UCTIONB3yeTCs cueT bpokepa ¢ pekBU3nTamMu, yKkazaHHBIMU B JloroBope.

6. Ilepeuenn GankoBckuXx cueToB Bpokepa (crmenuanbHBIX OPOKEPCKUX CUETOB), HA KOTOPBIX OYOYT YUHUTHIBATHCS
cpenctBa Knmenra, Haxonsmuecs: y bpokepa Ha ocHoBannu JloroBopa, omybnukoBad Ha VHTepHET-cTpaHHIe
Bpokepa.

Hoonucanuem nacmoauweco o0oxkymenma Knuenm noomeeprcoaem, umo on yseoomnen bpokepom o
CoO0epIHcamuxcs 6 HACMoAUEM OOKYMEHme 00CMOAMeNbCMEax U CO2NACeH NPUHAMD UX.

I~

IMoanuce Kiuenra /




IIpunoxenne Ne 6.1.

Kk bpokepckomy norosopy Ne oT« __ » 20 r.
« » 20 T
3asiBjienue HAa BbIBOA BanoThbl
Hacrosmmm s
(Honnoe naumenosanue Knuenma)
B JIMLE ,
JEHCTBYIOLIEr0 Ha OCHOBaHUU s
IIPOCUT B COOTBETCTBUM ¢ bpoKepCcKUM TOrOBOPOM OT « » 20 1. Ne , 3aKJIF0OYEHHBIM Mex 1ty OO0
«Peneccanc bpokep»
(Haumenosanue Knuenma)
IIPOU3BECTH OINEPALIUIO 110 EPEBOLY ACHEKHBIX CPEICTB B B CyMME:

(VKaszvleaemcsi 6anoma 6vi00a)

)

(cymma nponucwio)

IO CJICAYIOIHUM PCKBU3UTAM:

PacueTHbIH cuert:

HaumenoBanue 6aHKa:

BUK:

HH 6anka:

KoppecnongeHTckHii cueT OaHka:

Jpyrue peKBU3UTHI IIaTeXkA:

BaHK-HOCpeZ{HI/IKZ

SWIFT banka-nocpeaauka (A mepeBoJoB B
WHOCTPaHHOU BaJIOTE):

Howmep cuera B banke-nocpennuke
(Jutg IepeBOJIOB B MHOCTPAaHHOW BaJIIOTE):

Bank monyvarens
(17151 IEpEeBOZIOB B MHOCTPAHHOM BaJIFOTE):

SWIFT banka nomyuaTens (171 IepeBOIOB B
MHOCTPAHHOI BaJIfoTe):

TTonmuces Kitnenra




IIpuaoxenne Ne 6.2.
Kk bpokepckomy norosopy Ne oT« __ »

20 r.

«

» 20 1.

3asiByieHne Ha epeBoa BamoTbl

Hacrosimum

(Ilonnoe naumenosanue Knuenma)

B JTAIIC

HeﬁCTBymmeFO Ha OCHOBaHHUU

>

MIPOCUT B COOTBETCTBUM ¢ BpoKepcKiM TOrOBOpOM OT « » 20 1. Ne

«Peneccanc bpokep» u

, 3aKITI0YeHHBIM Mexy OO0

(Haumenosanue Knuenma)

MIPOU3BECTHU OINICPALHIO IO TEPEBOAY ACHECKHBIX CPEACTB B

(vKasvleaemcs 6anoma nepegooa)

B CyMMeE: (
(cymma nponucbsio)
C
(VKaszeleaiomes pexksusumeol coomeememsyiowezo bpokepckozo cuema)
Ha

(yKaSblGammCﬂ PeKeu3umsvl coomeemcmeyroujeco EpDKEPCK'DZ‘D C‘l@ma)

ITonnuce Kinnenra /




Ipuiroxenne Ne 7.1
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

IHopy4yenue
HA OHPIKEBYIO C/IEJIKY

JlaTa nopy4enus:

IHonnoe naumenosanne Knuenra:
Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cyera:

Knuent nepenan bpokepy cienyrommee [lopyuenne Ha caenky ¢ LeHHBIMUA OymMaramu

IMHUTEHT:

KosmmuectBo LlenHbix ymar:

Bua, Tun (kaTeropus), BbINMYCK, TPAHIII,
cepusi mun ISIN kon Llennoii 6ymaru:
Hnoe nopyuenue: yKasicume 6ce napamempul NOpyyeHus

O Tokymnka
O Ipoaaxka

Lena:

Mo puinky':

He BbIIIe:

He nmxe

Bamora Cneaxu:

Bamarra niartexka:

Kypc xonBepcuu Bamorsl Caenku B
Baaloty niarexa:

MecTto uCnoJHeHHs ITAO Mockosckast bup:ka

Toprosas ceccus’:

Cpok neiicTBUs o KoHUA AHSI MOAAYH HOpydeHus* c no
nopy4enus:

onoanumenvuan ungpopmayusn:

ITonmnuces Kimenra / /

! He npumennmo ans Topyuenuii na Crenku ¢ LieHHbIME GyMaraMu HHOCTPaHHBIX MUTEHTOB (3IMHTEHTOB HHOCTPAHHOTO MPOHCXOMK/IEHHS), COBEPIIAEMBIX Ha
Toprax OpranusaTopa TOProBiH ¢ pacueTamu B goiapax CIIA.

2 Yka3bIBaeTCs OCHOBHAS M/UnK fononauTtensHas Toprosas ceccus. Tlo ymommuanmio [Topyuenue HCTIONHAETCS B IEPHOJ CPOKA IEHCTBHS aKTUBHOI 3aSBKH,
noaanHoi bpokepom Bo ncnonnenue takoro Ilopydenus.

* Mo ymonuanuio cpok jeiicTsust Ilopyuenus onpesensiercs npapuiaMu OpraHu3aTopa TOPrOBIM B COOTBETCTBHH CO CPOKOM JEHCTBHSI aKTHBHOM 3asIBKH,
noaanHoit bpokepom Bo ncnonuenue taxkoro Ilopyuenus.

* VckimioyaeTcst, ecii yKaszaH UHOM Cpok JefcTaus [lopydenust.



Ipuinoxenne Ne 7.2
K Bpoxepckomy norosopy Ne oT« __ » 20 1.

Ilopyuyenne Ha CresiKy ¢ BaJIOTHBIM HHCTPYMEHTOM

JaTa nopy4enus:

IloJiHOEe HAMMEHOBAHUE
Kinuenra:

Homep Bpokepckoro
J0roBopa:

Homep Bpoxkepckoro cuera
1151 CeJIoK ¢ BaJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienyromee [lopyuenne na Cuenky ¢ BaIIOTHBIM HHCTPYMEHTOM

BanioTHbIi HHCTPYMEHT:

KosauyecTBO JI0TOB
BAJIIOTHOI'O MHCTPYMEHTA:

HHoe nopyyenne: YKajcume 6ce napamempbl HOPYYeHus

O Tokymnka
O Ipoaaika

Ilena:

Ilo pbiHKYy:

He Bblle:

He nuke:

MecTo HCIIOTHEHHA ITAO Mockosckas bup:xa

Cpok neiicrBust J10 KOHIA JHS TOAAYH MOPYUeHHs c no
nopy4enus';

Jononnumensnas ungopmayun:

IMoanuce Kiuenra /

! Tlo yMOITYaHHIO TIOPYYEHHE ACHCTBYET TONBKO B TCYEHHUE THS TO/AUH.
2 VIcKIIo4aeTesl, €Cli yKasaH HHOH cpok aeiictsus [Topyuenus.



Ipuinoxenne Ne 7.3
K Bpoxepckomy norosopy Ne oT« __ » 20 1.

ITopy4enne Ha caeJIKy
B IIpolecce pa3MelleHus1 HeHHbIX Oymar

JlaTta nopy4enus:

IosiHoe HaumenoBanne Kimenra:
Homep Bpoxepckoro norosopa:

Homep Bpoxepckoro cyera:

Kimuent nepenan Bpokepy cnenyromiee IlopydeHne Ha cienKy ¢ IeHHBIMU OyMaraMu B IIPOIIECCE UX Pa3MEIIeHHs

IMHMTEHT:

Bua (tun) Llennoii 6ymaru:

Bua, Tun (kaTeropus), BbINMYCK, TPAHIII,
cepusi uun ISIN kox Llennoii 6ymaru:

O IMokynka

Ycaosust npuodperenust Ilennnix 6ymar (tpedyercs BEIOpATh OANH U3 BapUAHTOB):

O xomuuecto LleHHBIX OyMar B IITYKax: O cymma IeHEeKHbBIX CpeCTB, MPeIHA3HAUYCHHBIX
Jutst ToKynky L{eHHpIX Oymar:

He Ooiree He Ooiee

( ) | ( )

(vkazamo yugpamu u nponucsio) (vkazamb yugpamu u nponucsio)

1o IieHe He BbINe (3a oxHy LleHHyro Oymary): | MO IieHe, YCTQHOBJICHHOH SMHTEHTOM («IIO LieHe

KOHTPareHTa»)
(VKasamo yughpamu u nPONUCHIO, YKA3AMb BANIOMY)
Hnoe nopyuenue: yKadicume 6ce napamempul NOpyYeHUs.
MecTto ucCnoJHeHHs ITAO MockoBckas bupixa
Pexum Topros:
Cpok neiicTBUs IO OKOHYAHHS CPOKa AeHCTBUS 3asBKH (0(epTHI/IPEAT0KEHNS ), TIOJaHHOM BO UCIIOJIHEHHUE HACTOSIIETO
NMOpy4YeHus: [Mopyuenus B porecce pa3MeneHus IeHHbIX Oymar

/ononnumensuan ungpopmayusn:

1. Hacrosimee [Topy4eHue 10DKHO OBITh HCIIOIHEHO B COOTBETCTBHHM C YCJIOBUSIMHU pa3MeleHust LIeHHbIX Oymar.

2. KimmeHt o6s3yercst obecrieunts Ha Bpokepckom cuere Hammuue JIGHEKHBIX CPEICTB B CyMME, JOCTATOYHOM JUIsl MCIIOJTHEHHS
Hactosmero [Topyuenus, yriatsl Bo3narpaxaenus bpokepa u Pacxonos bpokepa, B mopsiaike u cpok, ycTaHoBiIeHHbIE /JoroBopoMm.
[3. Ucniomaenne bpokepom momannoro Kimmenrom YcnoBHoro mopyyenus Ha Cuenky PEIIO ot «_ » TIOJDKHO OBITH
MIPUOCTAHOBIICHO B JATy, NMPEALIECTBYIONIYIO MOCIEIHEMY IHIO CpOKa JUIs MpHeMa 3asBOK (odepT) Ha ydacTHe B pa3MeElIeHHN
Lennpix Oymar, sBistomytocs Padounm maem Bpokepa, m Bo30OHOBNeHO B Pabounii menr Bpoxkepa, cienyrommit 3a maroid
npekpaiieHust Hacrosiniero [lopyuenus.] *

TToanuce Kimmenra / /

* yrazvieaemcsi, eciu nooano Ycioguoe nopyuenue na Coenxy PEIIO ¢ KCY



Ipuinoxenne Ne 7.4
K Bpoxepckomy norosopy Ne oT« __ » 20 1.

ITopy4enne Ha caeJIKy
B IIpolecce BHIKYINA HEHHbIX Oymar

JlaTta nopy4enus:

IMosHnoe HanmenoBanue Kiuenra:

Homep Bpoxepckoro norosopa:

Homep Bpoxepckoro cyera:

Kuent nepenan Bpokepy cnenyromee ITopydenne Ha cenKy ¢ HeHHBIMU OyMaraMu B IIPOIIECCE UX BBIKYIIA

IMHMTEHT:

Bua (tun) Llennoii 6ymaru:

Bua, Tun (kaTeropus), BbINMYCK, TPAHIII,
cepusi uun ISIN kox Llennoii 6ymaru:

O Iponaxa

YcaoBust nponaxu Lennpix oymar:

Koauuecrso: He Gonee ( )

(yKkasamo yughpamu u nponuceio)

Lena: He Hwke (3a onHy LleHHyro Oymary): ( )
(yKkazamo yugpamu u nponuchIo, YKazamo 6aomy)

Hunoe nopyueHue: yKasicume 8ce napamempuvl ROPyYeHUs.

MecTo MCTIOTHEHUSA: ITAO MockoBckas bupxa

PexuM Topros:

CpOK ueﬁcn}m{ J10 OKOHYaHUA CpOKa L[eﬁCTBPISI 3asi1BKH (O(bepTBI/HpeZ[JTO)KeHHH), HOZ[aHHOfI BO HUCIIOJIHCHHUEC HACTOAIIECTO
nmopy4eHus: HOpyquI/Iﬂ B IIPOILIECCE BbIKYIA IIEHHBIX 6yMar

Jlononnumenvnan ungopmayus:

IMonmnuce Kinenra / /




Ipuioxenue Ne 7.5
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

IHopy4yenue Ha KonBepTanuio

JlaTa nopy4enus:

IMoanoe nanmenoBanue Kianenra:

Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cyera:

Knuent nepenan Bpokepy cnenyromee [lopyuenne na Konsepramuio:

HaumeHoBaHue BATIOTHI, IepeJaBaeMoii
Knnentom 151 coBepenust
KonBepTrauuu (0CHOBHasi BaJIOTA):

HanmeHoBaHHe BaJIOTBI, IOJTy4aeMoii
KiunenTom B pesyiabrare KonBeprauum:

CymMa 0CHOBHO# BaJIIOThI:

JlaTta pacyeroB:

Bank: AxmonepHoe obmecTBo «Patiddaiizen6ank»

Hnoe nopyuenue: yKadicume 6ce napamempul NOpyyeHus

Bujx Caenku: KonBepranus Jlenexxnsix cpeacts B 0e3Haau4Hoii ¢popme

Ilena:
IIo Texkymemy Kypcey: 10 BAJIIOTHOMY Kypcy banka Ha MomeHT coBepiieHust Koneprauuu
He nuxe:
Mecrto ucnoJsiHeHus: BHEOUPIKEBOH PHIHOK
Cpok eiicTBUs MOPYYEHHST: Jlo KoHIIa HS moaaun
NIOPYYEHUsI

Jononnumensnan ungopmayusn:

Toamucanmem nHactosmero [opydenus KnneHT moaTBepkaaeT, 9To OH IIOHUMAET U IPUHUMAET PHCKH, yKa3aHHbIE B JleKIapanuu
00 o0muX pHCKax, CBSI3aHHBIX C OCYIIECTBICHHEM OIepalfii Ha pPHIHKE IEHHBIX OyMmar, Jlekmapamum o pHCKax, CBSI3aHHBIX C
OCYILECTBIEHHEM Ollepaliuii ¢ HHOCTPAaHHOW BAJIIOTOM, a TakXke JOIOJHUTEIbHbIE PUCKH, CBSI3aHHBIE C XpaHEHHEM HMHOCTPAHHOH
BQJIIOTHI M ¢ coBepiieHneM CIeNKd, B TOM YHCIIE C Y4€TOM BBEJCHHS /MM BO3MOXKHBIM BBEACHHEM B OTHOLIEHHH Poccuiickoii
Oenepanny, poccHiCKUX IOpuandYecknX (Biodas bBaHK) w/mimm  (QHU3MYECKMX JIMIl CAHKUMH W/WIM COBEpIISHHS HHBIX
HEJPY>KECTBEHHBIX NEHCTBUI OTJAEIbHBIMM HHOCTPAHHBIMH TOCYAAPCTBaMM W/MJIM COIO3aMM I'OCYAApCTB W/IMHUOO0 OTBETHBIX Mep,
NPUHIMAaeMbIX opranamMu BiacT Poccuiickoit @eneparyu B CBSI3M C TUM, KOTOPBIE B TOM UYHCIIE MOTYT 3aKJIIOUAThCS:
- B OJIOKMPOBKE MJIM HTHOM OTPaHWIEHHH ACHEKHBIX CPEACTB B HHOCTPAHHOM BAMIOTE, MPEeTHA3HAYCHHBIX IJIS OCYIIECTBICHUS
pacdeToB mmo Crenke WM HOTYYEeHHBIX B pe3yibTaTe ncroaHeHns Coenku;
- B BO3MOXHOH KOHBEPTallMM WHOCTPAHHOM BAIOTHl OOCIYXWBAIOMMMH OaHKaMH W/WIM WHBIMHA PAaCYEeTHBIMH
(KJIIMPHHTOBBIMH) OpTaHU3aLMIMH, Y4aCTBYIOIINMH B pacuetax 1o Cuenke, 6e3 mopydenus bpokepa n/umu Kinenra;
- B HEBO3MOXXHOCTH OCYIIECTBHTH II€PEBOJ WHOCTPAHHOW BAIOTHI C/Ha OaHKOBCKHME CYeTa BBHAY YCTAHOBJICHHS
00CITy)KUBAIOIIUMU GaHKaMU JIMMUTOB W/WMJIM MHBIX OIPaHUYCHHI Ha TEPeBO/Ibl HHOCTPAHHOM BAJIOTHI.

OTMETKA CIIEHUAJIM3UPOBAHHOI'O AEINNIO3UTAPUS:

3akmovenne Crenku Ha yka3aHHBIX B [lopyueHnn ycrmoBusx COI'JIACOBAHO

HaunmenoBanne CIICNUAJIM3UPOBAHHOI'O JACTIO3UTApUA:

Jlata corjacoBaHus:

HanmenoBanue JOJDKHOCTU YIIOJTHOMOYEHHOT'O JIMIa U
oA Ch

M.N. (D.1.0.)

TTognucey Kimmenra / /




IIpuioxenue Ne 7.6
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

IMopyuenne
Ha Cneaxy PEIIO

JlaTta nopy4enus:

Ionnoe naumenoBanune Knnenra:
Homep bpoxkepckoro gorosopa:

Homep Bpokepckoro cyera:

Kmuent nepenan Bpokepy cnenyromee [lopyuenue na cnenky PEIIO:

IMHUTEHTA:

Koaunuecro Llennbix Oymar:

Buj, Tun (xkaTeropus), BbIIYCK, TPAHIII,
cepust wim ISIN kon Lennoii 6ymaru:

IIpenmer nepBoit wactu Cnenku PEITO:
O TMMokynka
O Tpopaxa

Lena onnoii Llennoii 6ymaru no nepsoii Iena onnoit L{ennoii 6ymaru mo nepsoit yactu Crnenku PEIO onpenensiercs mo
yactu Caeaxu PEIIO npasuiaM OpraHu3aTopa TOPrOBIIH !

Bamora Caenku: Bamtora Cnenku onpenensercs o npasuiaM OpraHuzaTopa TOProBIx
Craska PEIIO:
Cpoxk PEIIO:

MecTto ucnoJHeHHs ITAO MocxkoBckas bupixa

Toprosas ceccus’:

Cpok neiicTBUs JIo KOHIA JHS HOJauy NopydeHus* c mno
nopy4enus’:

/ononnumensuan ungpopmayusn:

TToanuce Kimmenra / /

! Ecin npasriia OpranusaTopa TOProBid He YCTaHABIMBAIOT IOPSIOK OIPE/ENeH sl yKa3aHHBIX TapaMETPOB, TO HCIOJb3yeTcst TeKyIlas ieHa U BaJlioTa, B
KOTOpOIi OHa BBIPAKEeHA

2 Yka3wIBaeTCs OCHOBHAS M/UNK fononauTensHas Toprosas ceccus. Tlo ymomuanuio [Topyuenue HCTIONHAETCS B HEPUOJ CPOKA JEHCTBUS aKTUBHOH 3asBKH,
noaanHoi bpokepom Bo ncnonnenue takoro Iopydenus.

* o ymonuanuio cpok aeiicteust Ilopyuenus onpesensiercs npapuiamMu OpraHu3aTopa TOPrOBIM B COOTBETCTBHH CO CPOKOM JEHCTBUS aKTHBHOM 3asBKH,
noaanHoit bpokepom Bo ncnonuenue taxkoro Iopyuenus.

* VckimioyaeTcst, ecii yKaszaH UHOM Cpok JefcTaus [lopydenust.



IIpuioxenne Ne 8
Kk Bpokepckomy oroopy Ne oT«__ » 20 1.

YcioBHOE HOpy4eHHe

na Caeaxy PEIIO
Jara nopy4enus Homep
MOpy4eHust
HaumenoBanmue
Kiauenra:
Hara
Ne Torosopa Jorosopa

Ecnmu mo cocrosamio Ha [14-00] MCK Pab6owero nus bpokepa na bpokepckom cuete Kimenra nmeercs
MOJIOKUTENBHBIN OCcTaToK B cymMMe He Menee [5 000 000 (Ilatu muymummoHOB)| poccuiickux pyOsei (manee —
«ITomoxwurensHbIit OcTaTok»), TO KiMEeHT HacTOAIINM TOpyYaeT U ynoaTHoMounBaeT bpokepa coBepmuts Crenky
PEIIO na Toprax OpranuzaTopa TOPTOBIIHA Ha CIEIYIOUINX YCIOBUSX:

epBas yacts Caenaxu PEINO: kynuts crienyronue kmupuHroBbie cepTudukats! yaactus: [KCY oo (KCY GC
Bonds, ISIN RUO00A0JW4Z1)], mu6o mo yeMoTpeHuio bpokepa, eciii AeHb, CISAYIOMIMHA 3a JaTON 3aKTFOYCHIS
Cnenku PEIIO, BeInmamaeT Ha BRIXOAHON WIIM HEpaOOUMit Mpa3HUYHBINA JeHb 110 3aKOHOIATeNILCTBY Poccuiickoii
®deneparnyu, B KOTopsiid Opranu3aTop TOProBIH MIPOBOJUT TOPTHU U sBIIsIoNIMiics Pabounm naem bpokepa, KynuThb
mo0bIe TocTymHBIe bpokepy ams mpruoOpeTeHus oonmranuu geaepansHoro 3aiiMa (fnanee — «llenHsie Oymarm») ¢
pacdeTraMu B POCCHICKHUX PyOJIIX B KOJMYECTBE, O IIEHE U Ha YCIOBUAX, TOCTYIMHBIX bpokepy s 3aKimtoueHust
Cnenxu PEIIO na Toprax Opranuzaropa Toprosiu B pexxume ToproB «PEIIO c LIK — be3zagpecusie 3aaBKmn», pu
ycnoBud, uro obmas cymma Caenku PEIIO ne mpebicut Ilonoxwurensheiii OctaTtok, a ucrnonHenue [lepBoit
gactu Crenku PEIIO 6yzaer ocymectBieno B nens 3akimtouenus Crenku PEITO.

Bropas wacte Cneaxu PEIIO: npoxats lleHHbie Oymaru B TOM e KOJMYECTBE IO IICHE, ONPEACIIEHHONW B
COOTBETCTBHM ¢ TpaBuiamMu OpraHuzaTropa TOPTOBIU Ui COOTBETCTBYIOIIETO PEXHMa TOPTOB, C IOCTaBKOM
Lennpix Oymar He mosmgHee ciemyromero 3a nHeMm 3akmtouenus Caenku PEITO Pabounm gaem bpokepa, B
KoTopelii HebGaHkoBcKasi KpeIuTHasi OpraHU3alusg-IeHTpalbHbI KoHTpareHT «HamuonanbHbli KnupuHrossrit
Lentp» (AKuHMOHEPHOE OOIIECTBO) OCYIISCTBISAET PacueThl B POCCUHUCKUX PYOJIAX IO COOTBETCTBYHOLIUM
3akimoueHHBIM CaenkaM PEITO.

CpoK nelcTBHsI HACTOSIIETO YCIIOBHOTO MOPYYEHHS: MO « » 20 r. WM 1o Aary,
SIBIISTFOTITYFOCSI TIOCIISIHUM JHEM JeiicTBus JloroBopa (BKJIIO4as yKa3aHHBIC IAThl), B 3aBUCIMOCTH OT TOTO, KaKas
13 yKa3aHHBIX JIaT HACTYIIHT paHee.

TToanuce Kimmenra / /




IIpuiroxenne Ne 9
Kk Bpokepckomy oroopy Ne oT«__ » 20 1.

Cl'[eIII/IaJ'IbeIe AOTOBOPCHHOCTH IO OGCJIy)RI/IBaHI/IIO

1) Tunsl cyeToB, KoTopble Bpokep oTkpriBaeT Kinenry:

| bpokepckuii cuet
" | Bpokepckuii cuet ans Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Peskumpl Topros ITAO MockoBckasi bup:ka, B KOTopbIX bpokep 3aK/iouaeT ¢ieJIKH OT CBOEro HMeHH 3a
cuet Knuenra

Llennsre Oymaru:
| «PeXuM OCHOBHBIX TOpros T+»

3) Bo3mo:kHocTh coBepmiennss Konsepranuu:

| a
| Het

4) Bo3mo:kHocTh 3akiodenusi Cnenok PEITIO:

| a
| Het

5) Bo3moxkHocTh coBepmieHus1 Cesiok 0e3 NOKPbITHS

| Ja
| Het

OT KJIMEHTA: OT BPOKEPA:




IIpuinoxenne Ne 10.1
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

3asBKa
Ha npenocrasieHue gocryna k UT-cepeucam

Hdara 3aaBKu:

IHonnoe HaumeHnoBanue Kuinenra:
Homep Bpokepckoro norosopa:
Homep bpokepckoro cuera:

Kimment npocut npenocraButh noctyn k UT-cepBrcam, ykazaHHBIM B HacTosIIeH 3asBKe, B MOPSIIKE U HA YCIOBHUSX,
YCTaHOBJEHHBIX bpokepckum moroBopoM. CtomMocTh ncnois3oBanus UT-ceperuco Kimenty mu3BectHa, n Kimment
00s13yeTCs OIUTaYMBaTh €€ B COOTBETCTBUU C BpoKepCKUM OTOBOPOM.

KnmnenT noareep)xaaet, 4To OH 03HAKOMUIICS € IPaBUIIAMU W/WIIM MHCTPYKLKEH 0 yCTaHOBKE U HcTIonb30BaHuio UT-
CEpBUCOB U OHU €My IMOJHOCTBIO MOHATHBI, KiHeHT 00s13yeTcst ux cobmoaats. KilmeHT takke 00s3yeTcs perysipHO
3HAaKOMUTBCA CO BCEMH M3MCHCHUA U JOINOJIHCHUAMU B YKAa3aHHBIC MIpaBUJia U MHCTPYKIHU, B CIIy4a€ UX BHCCCHUA
Opraau3aTopoM TOProBIIH, pa3padboTankamu, pactpoctpanutensmu u/mmu OO0 «Peneccanc bpokepy.

IHepeyens UT-cepBucos

n/n HaunmenoBanue KoaunuecTBO

INoanuce Kinnenra /




Ipuioxenne Ne 10.2
Kk Bpokepckomy oroopy Ne oT«__ » 20 1.

3agBKa
Ha npekpamenue nocryna k UT-cepsucam

JlaTa 3aaBKHU:

Ilonnoe HaumenoBanue Kiimenra:
Howmep Bpoxepckoro gorosopa:
Homep Bpokepckoro cuera:

Knuent mpocut npekparuts poctyn k WT-cepBucam, yka3aHHBIM B HacToslled 3asBKe, C JaTbl €€
nostydeHus: bpokepom.

Knuent mnoxarBepxaaeT, yTO OH O3HAKOMWICA C NpPaBWIAMU W/WIM HHCTPYKIHMEH IO YCTaHOBKE U
ucnoibp3oBanuio U T-cepBUCOB M OHU eMy MOJHOCTBIO MOHATHBI, KineHT 00s13yeTcst uX coOMr01aTh.

epeyens UT-cepBucos

n/n HaumenoBanue KognuectBo

IMoanuce Kiuenra /




IMpuioxenue Ne 11
Kk bpokepckomy n1orosopy Ne oT

OcHogHoll cnucok
B OO0 «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: [¢]
(HaumenoBaHUe. KIUEeHMA)
Bbpokepckuit goroBop ot «[*]» [¢] 20 [¢] r. Ne [*]

Hacrosimunm [*] (Haumenosanue knuenma) nanpasiser cnucok [lomp3oBareneii Pabodero Mecta ¢ nHpopMarmend o MorydeHHUH U UCIOIb30BAHUN UMHU

Kitouelt >neKTpOHHON MOANHUCU (3aNONHAEMC MONbKO 8 4acmu mex CUCMeM/NOOKIIYeHUll, KOmopble UCHONb3VIOMCA 8 PAMKAX 002080pd, d 8
OMHOUEHUY HEUCNOTIb3YeMbIX NPOCMABIAEMCsl NPOYEPK):

n/n @.1.0. Ilosan3oBaTes Hnentuduxarop Kiaroua Jlorun pJs gocryna B HnenTuduxaropsl nis JloruH 1Jisl NOAKII0YeHUS K04 21ekTpoHHOM
PaGouero mecta 3JIEKTPOHHOM NMOJNUCH B JInynblii kKaOuHeT NOJKJIIOYEHHUS C € HCIOJIb30BAHUEM NOANMCH NOJTY4YeH
(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HCI0JIb30BAHUEM nporoxo.ia Plaza 11, (moanuch
QUIK Android X, npotokoja FIX TWIME, ASTS u ap. Hoab3oBaTtens
WebQuik (SenderComplD, PaGouyero mecra)*
TargetComplID)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2

[TorHOMOYMS yKa3aHHBIX JIMI] IIOJTBEPKIAEM(70).

Ilognncanuem u HAITPpaBJICHUEM HACTOALICTO IIHCbMa HOI[TBep)KI[aCM(IO), 4YTO HaM (MH@) HU3BCCTHBI W TOHATHBI YCJIIOBUSA MocaeaHen peaaKknuu

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSAT.

[*]

(HaumeHnosanue OOAHCHOCMU PYKOBOOUMENs KIUeHma-1o.]1.)

[*]/[V

*HO,HHI/ICL TTons3oBaresst PaGouero mecta COBEPIIACTCA MPU NPEAOCTABIICHUN MHUCbMa B IMCbMEHHOM BUEC.




ﬂOl’lOﬂHllme./leblﬁ CRUCOK

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: [¢]
(HaumeHnoOBaHUe KIUEHMA)
Bbpokepckuit goroBop ot «[*]» [¢] 20 [¢] r. Ne [*]

Hacrosmum [*] (haumenosanue kiuenma) IpocuT AONONHUTH crucok [lomp3oBateneii Pabouero mecra ¢ nHdopmanuei o noxydeHuH U UCIOIb30BaHUU
umn Kiroueii snexktpoHHo#M noanucu cienyromumu [lonszoBarensimu Pabodero mecra (3anonnsemcs moavko 6 uacmu mex CUCmem/NOOKIIoYeHUl,
KOMOpble UCNOTIb3YIOMCS 8 PAMKAX 002080pA, 4 8 OMHOUIEHUU HeUCNOIb3YeMbIX NPOCMABIAeMCcs NPOYEPK):

n/n ®.1.0. Iloan3oBares Hnentuduxarop Kiaroua Jlorun nJs gocryna B HnenTuduxaropsl nis JloruH 1Jisl NOAKII0YeHUS K104 31ekTpoHHOM
PaGouero mecta 3JIeKTPOHHOM NMOJNUCH B JInyHblii kKaOuHeT NOJKJIIOYEHHUS C € HCIOJIb30BAHUEM NOANMCH NOJTY4YeH
(M0JTHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HMCIO0JIb30BAHHEM nporokoaa Plaza II, (moamuch
QUIK Android X, npotokoja FIX TWIME, ASTS u ap. Hoab3oBaTtens
WebQuik (SenderComplD, PaGouyero mecra)*
TargetComplID)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[TorHOMOYMS yKa3aHHBIX JIMI] IOJTBEPKIAAEM (70).

Ilognncanuem u HAITPpaBJICHUECM HACTOALICTO ITHCbMa HOI[TBep)KI[aCM(IO), 4YTO HaM (MHe) HU3BCCTHBI W TOHATHBI YCIIOBUSA MocaeaHen peaaKknnuu

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIONHST.
[*]
(HaumeHnosanue OOAHCHOCMU PYKOBOOUMENs KIUeHma-1o.]1.)

[*]/[V

*HO,HHI/ICL TTons3oBaresnst PaGouero mecta COBEPIIACTCA MPU NPEAOCTABIICHUN MHUCbMa B IMCbMECHHOM BUEC.




Cnucok JuUul, UCK/IIOUEHHbBIX U3 CNUCKA Ilonvzoeameneii Pabouezo mecma

Hacrosimum [*] (Haumenosanue xnuenma) mpoCUT UCKIOUMTh M3 crnucka [lomp3oBareneir PaGodero mecra ¢ wHboOpMamuein o IMOJyYEeHUU U
UCTOJBb30BaHNU UMK Kirroueil 37eKTpOHHOH MOANHMCH CIERYIOIIUX UL (3ANOIHAIOMCA MOALKO 6 4acmu mex CUCMeM/NOOKII0UeHUl, Komopvle

«[*]» [*] 20 [*] 1.

B OOO «Peneccanc bpokep»

Knuenr: [¢]

UCNOJIB3YIOMCA 8 pAMKAX dozoeopa, a 8 OMHOULCHUU HEUCNOJIb3YEMbIX NpOCmMAasjisiemcst npoqepk):

(HaumeHoBaHUe KTUEHMA)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [¢] r. Ne [¢]

n/n ®.1.0. Ioas3oBates Padouero mecra Hnentuduxarop JloruH 1Jis1 focTyna B HUnentuduxaropsl AJst JIoruH 1J1sl OAK/IIOYEeHHs C
(I0JIHOCTHI0) Kuroua s1ekTpoHHoit JInyHblii KaOuHeT NOJIK/II0OYEeHHs C HMCI0JIb30BAHUEM MPOTOKOJIa
noanucu B UTC QUIK | (JIK), iQUIK X, QUIK HCNOJIb30BAHMEM MPOTOKOJIA Plaza 11, TWIME, ASTS u ap.
(KEYID) Android X, WebQuik FIX (SenderComplD,
TargetComplD)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[loanucanueM W HalpaBJIEHHEM HACTOSILEro MHUCbMa IMOATBEPKAAEM(70), UTO HaM (MHe) WU3BECTHBl U TOHSATHBI YCJIOBUS TMOCJHEIHEH peaaKiuu

Bpoxepckoro qoroBopa u 00s13yeMcsi(70Ccb) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOIHCHOCU PYKOBOOUMEISL KIUeHMA-10.]1.)

[*1/[*)




3aaenenue Ilonvzoeamena Pabouezo mecma 06 ucknrouenuu e2o us cnucka Ilonvzoeameneit Pabouezo
mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: [¢]
(HaumeHoB8aHUe KIUeHma)
Bbpokepckuit goroBop ot «[*]» [¢] 20 [*] r. Ne [¢]

Hacrosmum  [¢] (@.HU.O. Ilonvzosamens Paboueeco mecma) TpONly HCKIIOYNATH MEHS W3 CITUCKA
[Tomp3oBareneit PaGodero mecrta W aHHYJIUpPOBATh BCE 3apETUCTPUPOBaHHBIE Ha Moe uMs Kirtoun
3JIEKTPOHHOU MOJIIKCH.

[*]/[=V



IMpuioxenue Ne 12
Kk Bpoxepckomy norosopy Ne

oT

PEECTP IMOPYYEHMI KJIWEHTA HA COBEPIIEHME CJEJIOK C IIEHHBIMU BYMATI'AMH, MOJAHHBIX B YCTHOM ®OPME, 3A MEPUOJ C

Ino

Bpokep: OO0 "Peneccanc Bpoxep"

®dHUO/HanmenoBanune Kinenra:

Bpoxepckuii cyer:

PexBu3utbl Bpokepckoro gorosopa:

Beinyck,
TpaHu,
ara Bpems Mecto cepus Kouan-
A P HaumenoBanue|Bug pHst IIpeamer Baiora| PeiHounast 2 3 4 CraBka
Knuenr| npuema npueMa  [|3aKJ/JII0YeHUst LIeHHOH BO 1 |YcnoBue *|3navyenne’(O6vem’ |PEITIO Cpox PEITIO
3MHUTEHTA b CACJIKH caeaku | nena b PEIIO
NMOPYYeHMsI [IOPYYeHHsl | CHEeJKHU oymaru b
W
ISIN
Cpok peiicTBus Hnasa JonosHuTebHas
Nopy4eHuUst uHpopManus uHpopManus
TTognucey Kimmenra /

! Vkaseiaercs nena L{eHnoi GymMaru Ipy mogade peIHOYHOTO TIOPYIEHHS.
2 YKa3bIBAETCS 3HAYCHUE «HE HIDKE»/«HE BBIIIE» TIPUMEHHUTENBHO K 1ieHe LleHnoit 6ymMarn npy mojade JMMUTHOTO TIOPYIEHHS.

3 VkasbiBaeTcs 3Ha4€HUE 1IEHBI [[eHHOM GyMaru MpUMEHUTENBHO K 3HAYEHUIO KOJIOHKH «Y CIIOBHS TIPH 0/1a4€e JJUMUTHOTO MOPYYEHHS.
4 YKa3bIBaeTCs CyMMa JIEHEXKHBIX CPEJICTB, MPEHA3HAYEHHBIX /i NoKynky [{ennbix 6ymar. [pyu ykasaHun JanHoro 3Hadenus Koyonka «Komruecto 1By He 3amonHseTcs.
KomnuectBo LleHHBIX Oymar onpezesnsieTcst B COOTBETCTBHU ¢ bpoKepCKUM 10roBOpoOM.




PEECTP IIOPYUYEHHU KJIUEHTA HA COBEPIIEHUME CJAEJOK C HHOCTPAHHOM BAJIIOTOM U BAJIIOTHBIMU UHCTPYMEHTAMM, IOJJAHHBIX B

YCTHOM ®OPME, 3A IIEPUO/J] C

o

Bpokep: OO0 "Peneccanc Bpoxep"

dHUO/HanmenoBanue Kinenra:

Bpoxkepckuii cuet anst Cesiok ¢ BATIOTHBIM HHCTPYMEHTOM:

PexBusurtel bpokepckoro gorosopa:

Baaiora, B
Jdara Bpems Mecto . . | O0beM caeaxkn CraBka
Bamornsiii | Ipeamer | Kou-Bo KOTOPOii .| Conpsixennas Cpok o | Peinounas
Kiauent npuema npuemMa  |3aKJIOYeHMs 1 B CONPSIKeHHOI 2 no 3
HHCTPYMEHT | CHEJKH | BAJIOTBHI | BBIPa’KeHO Bajrora SWAP neHa
NOpy4YeHHs1 | MopydeHuUst cleJKH BaJIIOTe SWAP
KO0JI-BO
Cpox aeiicTBust HNuas OINOJTHUTEJIbHAS
Yenosue! | 3uavenne’ [ POX! A
NOpy4eHust HH(popManMs uHpopManus
TToanucey Kimmenra /

! Ipu noxaue [Mopyuyenns na KOHBEPTAIMIO YKA3BIBAETCS OCHOBHAS BATIOTA.
2 [Ipu nonaue Iopyuenns na KonBepTamuio yKka3slBaeTCs HANMEHOBAHUE BAIFOTHL, MOJIy4aeMoi B pe3yibTare KonBepranum.

3 VkasbiBaeTcs 1leHa BaqloTHOrO HHCTpyMEHTA NPHU MO/1a4€ PHIHOYHOTO MOPYYEHMS.

4 VKa3bIBaeTCsl 3HAUCHUE «HE HUKE)/«HE BBIIIEY MPUMEHUTEIILHO K IICHE BamotHoro HWHCTPYMCEHTA IIPpU 1OAa4€ JIMMUTHOI'O MMOPYYCHUS.
3 ‘Vka3pIBaeTCs 3HAUCHHE ICHbI BamoTHoro HWHCTPYMCHTA NPUMEHUTEJIbHO K 3HAYCHUIO KOJIOHKHN «YcmoBus» Ipy noJga4ye JUMUTHOT'O IOPYYCHUA.




PEECTP NMOPYUEHUW KJUEHTA HA COBEPHIEHUE CPOYHBIX CJIEJOK, MOJAHHBIX B YCTHOH ®OPME, 3A NEPHO] C

Bpokep: OO0 "Peneccanc bpoxep"

dHUO/HanmenoBanue Kinenra:

Bpoxepcxm‘fl CHeT IJISl CPOYHBIX CACJIOK:

PexBusurtel bpokepckoro gorosopa:

o

Tommuce Kinnenra

! Vka3biBaercs ocHa CpO‘IHOFO KOHTpAaKTa INpu 1noJaAa4de pbIHOYHOI'O IMOPYUCHUA.
2 VKa3bIBaeTCsl 3HAUCHUE «HE HUKE)/KHE BEIIIEC MNPUMCEHUTEJIBHO K ICHC CpO‘lHOl"O KOHTpaKTa Ipu 1noga4ye JMMUTHOTO NOPYYCHUA.
3 ‘Vka3pIBaeTCs 3HAUCHHE ICHbI CpO‘lHOl"O KOHTpAaKTa MNPUMCHUTEIIbHO K 3HAYCHUIO KOJIOHKH «YcImoBuM» npu nogavye JUMHUTHOI'O IOPYYCHUS.

Bpems Mecro IIpemus Iena .
Jara npuema Kox Bun KoJu-Bo Bamora | PoiHouHas 2 3 Cpok neiicTBus
Kaunent npuemMa 3aKJII0YeHUs 1 no YciaoBue®| 3HaueHn e’ [MCIIOJTHEHUS
NMOpy4YeHHs KOHTPAKTa | CHEJKH | KOHTPAKTOB | CIEJKH neHa MOpy4eHus
NOpy4YeHHs cleJIKH ONIIHOHY 10 ONI[HOHY
HUnasn JonoaHuTeabHas
uHpopManus uHpopManus




