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PACKPBITUE UH®OPMAIINU HAJIOI'OBBIM OPI'TAHAM HHOCTPAHHOI'O
IroCYIAPCTBA

1. OBIIME ITOJIOXKEHU A

B cnydae ecam Bpokep B cuiay TpeOOBaHHMIT HaJOTOBOTO 3aKOHOJATEIHCTBA WHOCTPAHHOTO
rocygapcrtsa HJIN JIIO6OFO CBJ3aHHOTO C HHM IIpaBUJida, 3aKOHA WKW TIOCTAHOBJICHUSA, HC
MPOTUBOpEUAIINX 3aKkoHoaaTeNnbecTBY PD (nanee — « TpeboBaHMsI HHOCTPAaHHOTO 3aKOHOAATEILCTBAY),
00s3aH MOAaBaTh MM pacKphlBaTh HHPOpPMALMIO, CBs3aHHYl0 ¢ KimneHToM, B TOM 4wHCIe
nH(popMaInIo, yKazaHHyI HUKe B kaduecTBe [loanexarieit packpeitrio nHbopMannu, bpokep Bripase,
a KimeHT HacTosIIMM corianaercs ¥ yloJHOMOYMBaeT bpokepa oCylecTBIATh yKa3aHHbIE JEHCTBUS
0€3 TONOJHUTENILHOTO MOATBEPKIACHHS UITU COTJIacOBaHMs co CTOpoHbI Kinenra.

I[Tong wndopmammeit, kotopyro bpokep Oyaer o0s3aH TpeAocTaBIATh B cuiy 1peOoBaHMiA
WHOCTPAHHOTO 3aKoHojarenbcTBa (manmee — «llomiexarmas pacKpeITHIO HHPOPMAIUL»), MOKET
MOJIPa3yMEBAThCS B TOM YHCIIE CIICAYIONIast HHPOPMAIIHS:

a. WM/ HaMMEHOBaHUE, agpec U HoMep (HOMepa) HaJOroIuIaTeNbIIMKa MO KaKIOMY KJIHEHTY,
MOJUIeXKAIEMY PACKPBITHIO B cuity TpeOoBaHMiI HHOCTPaHHOTO 3aKOHOAATENIbCTBA;

b. HOMep bpokepckoro cuera o KaKaoMy KJIHEHTY, OUIekKAIEMy PacKphIThIO B ciity TpeboBanuit
MHOCTPAHHOTO 3aKOHOJATEIbCTBA;

C. OCTaTOK Ha KOHEIl rojia Ha bpokepckom cueTe Ka)XAoro KIMEHTa, MOMJIEXKAIlero pacKpbITHIO B
cuty TpeboBaHU HHOCTPAHHOTO 3aKOHOAATEILCTBA; U

d. OTUETHOCTH B OTHOIIEHHM IUIaTEeXeH, Npou3BeAEHHbIX ¢ bpokepckoro cuera u/miaum Ha
Bpokepckuii cuer mo KaxaoOMy KIHEHTY, TMOJUICKAIIEMY PacKpbITHIO B cmily TpeOoBaHuUiA
MHOCTPAHHOTO 3aKOHOAATEIbCTBA

B cnyuae, ecu bpokep B crty TpeGoBaHUit HHOCTPAHHOTO 3aKOHOIATEIHCTBA 00sI3aH OCYIIECTBIATh
yAepKaHHe W/UIU TMepedrcleHue IeHeXHbIX cpeAcTB KineHTa HaloroBbIM OopraHaM MWHOCTPaHHOTO
rocynapcrBa (ux areHtaMm), KIIMEHT HacTOSIIMM COIIAIIAeTCsl W YNOJHOMouuBaeT bpokepa
OCYIIECTBIIATh YKa3aHHbBIE JEHCTBUS 0€3 NOMOIHUTEILHOTO MOATBEPKICHHS WM COTJIACOBAHHS CO
ctopoHbl Kiuenra.

2. OBA3BATEJIBCTBA KJIMEHTA 110 ITIPEAOCTABJIEHUIO UH®OPMAIINHN

B cnyuwae ecnmm kakas-nmubo wuHpopmanus TpeOyercs bpokepy B cmny TpeboBaHWii HHOCTPaHHOTO
3aKOHOJATENIbCTBA M/WIH B CHIY 3aKOHOAaTeabcTBa PD u/unu B cuity TpeGoBaHUI JII000r0 POCCHHCKOIO MM
WHOCTPAHHOTO HAJIOTOBOro opraHa (uMx areHToB), KimeHT o00s3yeTcs NpeaocTaBuUTh bpokepy Takyro
WH(GOPMAIMI0O B CPOKH, yCTAaHOBIEHHBIE bpOKepoM, TpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENLCTBA PD.

Knmnent o0s3yeTcs HezaMeIIUTeNbHO cooOmaTth bpokepy o r00BIX 0OOCTOATENBCTBAX, KOTOPHIE MOTYT
MOBNIMSTE Ha 00s3aTeNbcTBA bpokepa mpenocTaBisTh WHPOPMAIHIO, TPEAyCMOTPEHHYHO TpeboBaHHAMU



2.3.

24.

MHOCTPAHHOTO 3aKOHOJATeldbCcTBA. B cimydae nHamuumss mo MHeHuio bpokepa y KiueHnta mnpusHakos,
MO3BOJISAIONINX WACHTU(UITMPOBATh KilneHTa B KauecTBe JHIa, TOIEkKAIIET0 PACKPBITHIO B CHITy TpeboBaHmiA
WHOCTPAHHOTO 3aKOHOIaTENIbCTBA, bpoKep B COOTBETCTBUH CO CBOMMH BHYTPEHHUMH JOKYMEHTaMH IPUHUMAET
Mepbl 1o uneHtudukanuu KineHTa B KadecTBe JIMIA, IMOMJICKAIIETO0 PACKPBITHIO B cuity TpeOoBaHMiA
HWHOCTPAaHHOT'O 3aKOHOJATE/IbCTBA.

B cnywae, ecnu KimeHT sBnsercs nMIOM, MOJUICKAIIUM pPACKPBITUIO B cuily TpeboBaHuit
MHOCTPAHHOTO 3aKOHOJATeNbCcTBa, KIMEHT HacTOSMMM TpHU3HAeT M MOATBEPKIAET CBOE
00513aTeNIbCTBO MPEIOCTABIATh bpokepy nH(popManmiio 1 JOKyMEHTBI, TOATBEp kK AatolIHe, yTo KimeHt
SIBIIIETCS JINLIOM, TOJUIEXKAIIUM PACKPBITHIO B ciuly TpeboBaHN MHOCTPAaHHOIO 3aKOHOAATEIbCTBA, a
TaKXke JIIo0y10 HHYI0 HH(POpPMAINIO, CBA3aHHYIO ¢ TpeOoBaHMsIMH HHOCTPAHHOTO 3aKOHOATEIbCTRA,
KOTOpasi MOXKET OBITh Ha pa3yMHOM OCHOBaHWMM 3ampoineHa bpokepom. Kpome Ttoro, Kiuent
MOJTBEPXKAAET W COTJallaeTcs, 4YTo, B Clydae eclu HempenocTaBieHue bpokepy ykazaHHOM
nH(pOpMaIUK TOBJICUET 3a CO00M KaKkue-I11n00 HAJIOTOBBIE IJIATEX U, Tpadbl Wi eHn, KiueHT Hecer
OTBETCTBEHHOCTb 32 yIIJIaTy yKa3aHHBIX CYMM B ITOJIHOM 00bEME U Ha IMOCTOSIHHON OCHOBE MOJTHOCTbIO
rapantupyeT bpokepy Bo3menieHue J00bIX HATOTOB, ITPAadoB U MEHEH, a TaKXKe JTI0O0bIX PacXo/I0B,
MOHECEHHBIX bpokepoM B cBsA3M ¢ HempenocTaBieHneM KimeHToOM coOTBeTCTBYIOIIEH MHPOPMALUN
W/WIM JOKyMEHTOB.

B ciyuae HenpenocTaBieHus 1100 HEMOJHOrO IpeaocTasiaeHuss KiueHroMm MHpoOpManuu U W/Hian
JTOKYMEHTOB, HEOOXOIUMBIX bpokepy Uit ero MaeHTU(UKAIMM B KAayecTBE JIMIA, MOJICKAIIETO
pacKpeITHIO B cuily TpeOoBaHUIT MHOCTPAHHOIO 3aKOHOJATENbCTBA, bpokep BIpaBe MPUMEHUTH 11O
oTHomeHNI0 K KimeHTy mnocnencTBus, NpelyCMOTPEHHBIE 3aKOHOAATENbCTBOM P®d 1 Takmx
ClIy4aeB, B TOM YHCIIE€ IPUHATH pelieHre 00 OTKa3e OT COBEpLIeHUs onepauuii no JJorosopy uiam o
pacropxxeHuu /lorosopa.

ITonnuce Kimenra / /
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JloBepeHHOCTH

(noanoe naumenosanue Josepumens, MHH, opuouueckuii aopec, oama u mecmo 20cy0apcmeentoll peucmpayuu,

HoOMep pecucmpayuoOHHoco csudemeﬂbcmsa, adpec (i)aKmM'—leCKUZU Mmecma llax()()fC()elluﬂ)

B JIMIIE ;

Z[ef/’ICTBYIOI]_[eI‘O Ha OCHOBAaHHUHU

(mamee — «JloBepuTeb»), YIIOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHbI» ):

Hannvie 0okymenma, y0ocmosepsioweco IUUHOCHb:

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepento2o

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILECTBIIATH JTI00BIC AEUCTBHS, HAIIPABJICHHBIEC HA 3aKIIOYCHUE, N3MEHEHNE W/UiH MpeKpaieHne bpokepckoro
noroBopa (nanee — «JloroBop») ¢ OO1IeCTBOM ¢ OTpaHMYEHHON OTBETCTBEHHOCTHIO «PeHeccanc bpokep» (manee
— «O061ecTBOY), MIOOBIX JTOMOJHUTEIHHBIX COTJIAICHUN W MPWIOKEHUH K JloroBopy, a TakKe MOANHUCHIBATE U
MoJaBath JT00bIe TOKYMEHTHI B paMKkax Jlorosopa;

BECTH NEPErOBOPHI, HAIPaBJICHHBIE HA COBEPIIEHUE CAETIOK, a TAKKe COBEPLIATH JIIOOBIE CACTKU KYIUIH-TIPOJaKH
IEHHBIX OyMar W/Wj¥ WHOCTPAHHOM BaJFOTHI, KYIUTU-TIPOAAXH IEHHBIX Oymar ¢ obpatHeiM BeikynoM (PEIIO),
MEHBI, 3aiiMa IIeHHBIX OyMar W/WiIi HHOCTPAHHOW BATIOTHI, 3AJI0Ta IIEHHBIX OyMar, a Takke JF00bIe UHBIE CICTTKH
C LEHHBIMU OyMaramu, HHOCTPaHHON BaJIIOTOW W/WIIM JIOTOBOPBI, SIBJISIFOIIUECS MPOU3BOAHBIMA (DHHAHCOBBHIMU
WHCTPYMEHTAaMH, B TOM 4YHCJE, IIOMHMO Ipodero, (proyepcsl, (opBapAHble KOHTPAKTbI, OMLUOHBI, CICIKH
«CBOTI», CIIEJIKH «CIIOT» U JIF000€ COUeTaHne YKa3aHHBIX CIIENIOK, a TAK)KE TIOANMUCHIBATH U TI0AAaBaTh MOPYYCHUS
Ha COBEpIICHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM IyHKTE CHENOK;

COBEpILIATH JIOObIE CACTIKH, HAIIPABJICHHBIC HA MPEKpaIleHUE U/UIIN HOBALIO JIIOOBIX 0053aTENILCTB, BHITEKAIOLINX
n3 coBepuieHHBIX OOIECTBOM BO HUCIIOJNHEHHWE TOpydeHHi JloBepUTeNst CAEIOK Ha pPHIHKE IEHHBIX OyMmar,
CPOYHOM PBIHKE W/WIIM Ha BAIIOTHOM PBIHKE, a TaKKe IMOJIHMCHIBATH W MMOJABATh MOPYYEHHUS HAa COBEpIICHHUE
J00BIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MOJINKUCHIBATG W T0JaBaTh 3asBJICHUS HAa TEPEBOJ| aKTHMBOB Ha OpOKEpPCKHE cYeTa WM BBIBOJ aKTHBOB C
Opokepckux cuetoB JloBepurers;

NPUHUMATh, MOJANKMCHIBATE M IEpelaBaTh AHKETHI, MPOTOKOJBI, IMCbMA, MOPYYECHHUS, MOATBEPKIEHHS, aKThI
npreMa-nepeaadn, akTbl CBEPKH pacyeToB, oTueThl OOIIECTBa, a TaKKe UHbIE JOKYMEHTHI, TOJIMCAHIE KOTOPBIX
HEOOXOIUMO MJIsl CAENOK C IEHHBIMH OyMmaramu, MpPOHM3BOJAHBIMH (DPUHAHCOBHIMH HHCTPYMEHTaMHU W/WIIA
WHOCTPaHHOH BaJIOTOM;

3aBEpSITh KOIUH JOKYMEHTOB, BBIITUCKH U3 JOKYMEHTOB, CKPEIUISTh U 3aBEPATh CKPEIJICHHE MHOTOCTPAHUYHBIX
JIOKYMEHTOB, IONy4YaTh MarepHajbHble HOCUTETH HH(GOPMAIWHU, BBITIONHATH BCE HHBIE (OPMAIBHOCTH M
coBepIIaTh JIFO0bIC HHBIE ACHCTBHS, HEOOXOAUMBIC TS peai3aiyy MOJTHOMOYHIA 10 HACTOAICH JOBEPEHHOCTH.



[IpaBoM, NpUMEHUMBIM K HACTOSIIIECH TOBEPEHHOCTH, a TAKXKe K OTHOIICHUSIM Mexay [loBepureneM, [loBepeHHBIM 1
TPETHUMU JIUIaMHU, sBisieTcs mpaBo Poccuiickoit deneparum.

Hacrosmas noBepeHHOCTH BBIJaHa CPOKOM Ha IISATH JIET C IPaBOM MEPEOBEPHSI.
[Toanucu yrnonHOMOYEHHBIX JTUI YIOCTOBEPSIO.

(noonucw)

@D.1.0., donxrcHocmy YKA3618AI0MCA NOTHOCHILIO U COOCMBEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MHCHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
saxkoHodamenvcmeom Poccutickoii @edepayuu.
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Jexyapanust 00 00IUX PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

Lens nHacrosmieit Jlexnmapanuum — TPEAOCTaBUTh BaM HH(POpMAIMio 00 OCHOBHBIX PHCKaxX, CBS3aHHBIX C
OCYIIECTBIICHHEM OTEpalliii Ha phIHKE IeHHBIX Oymar. OOpainaem Ballie BHUMaHUE Ha TO, 4TO HacTosas J{exnaparus
HE pacKpbhIBaeT HHpopMAIMI0 000 BCEX PUCKAX HAa PHIHKE IIEHHBIX OyMar BCJIEICTBUE Pa3HOOOpa3ns BOSHUKAFOIIUX
Ha HEM CUTYalHH.

B 06IJ_ICM CMBICJIC PUCK MNPCACTABIIACT c0o00i BO3MOKHOCTh BO3HHKHOBEHMUS Y6LITKOB npu OCYIICCTBJICHHUHU
(bHHaHCOBBIX onepaunﬁ B CBsA3HU C BO3MOXXHBIM He6HaFOHpI/IHTHLIM BJIMAHUECM pPa3HOIo0 poaa (l)aKTOpOB. Hmwxe —
OCHOBHBIC PUCKH, C KOTOPbIMHA 6y2[yT CBs3aHbI BalllK ONICPALlMU HAa PBIHKE IICHHBIX 6yMar.

L CucTeMHBIN pUCK

OTOT pHUCK 3aTparvuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB W MPOSBISETCS B CHIKCHUU WX CHOCOOHOCTH
BBINIOJHATh CBOU (PyHKImU. B cuimy Oosblioi cTeneHW B3aWMOJICHCTBUS W B3aMMO3aBHCHUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXJy COOOH OIICHKa CHCTEMHOIO PHCKa CJIOKHA, HO €r0 peayM3alds MOXET IMOBIHATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

Crnenyer oTAenbHO OOpaTUTh BHHUMA@HHE Ha PUCKHU, CBSI3aHHBIC C BBEACHHEM MEP OrPaHUYMTENILHOTO XapakTepa
(caHkuMii, 5MOapro U Ap.) CO CTOPOHBI HEKOTOPBIX HMHOCTPAHHBIX TOCYAAPCTB, FOCYAapCTBEHHBIX 00bEAMHEHUN H/UITH
COI030B W/WIIM TOCYAAPCTBEHHBIX (MEXIOCylapCTBEHHBIX) YUPEXKIECHHH B OTHOLICHWM (PMHAHCOBBIX MHCTHTYTOB,
pacnionoxkeHHbIx B Poccuiickoit ®enepanmu. JlaHHble COOBITHSI MOTYT OKas3aTh CYLIECTBEHHOE BIHUSHHE Ha
JINKBUAHOCTD PhIHKA, BO3MOKHOCTb OCYILECTBJIEHUS ONEPALMNA U XpaHEHHsI MTHOCTPAHHOU BaJIOThI, @ TAKXKE IPUBECTU
K CYIIECTBEHHBIM IMOTEPSM IPH OCYIIECTBICHHM oOmepanuii Ha (UHAHCOBOM pbIHKE. JleHEXKHbIE CpeJICcTBa B
WHOCTPaHHOH BaJIOTE, a TAK)KE [IEHHBIE OyMark, YYUThIBaEMbIE /UM XpaHSIHECs B MHOCTPAHHBIX OpraHU3aIHsX,
MMEIOUINX IPaBO OCYIIECTBIATh y4YeT W MEpexo] NpaB Ha IeHHble Oymaru, MOTyT OBITh 3a0JOKHpPOBAaHBI Ha
HEOIpEAETIEHHBIIN CPOK.

IL Pe1HOYHBII prck

3TOT pHCK MPOSBISIETCS B HEONAroNpHATHOM HM3MEHEHWHW IeH (CTOMMOCTH) MpPUHAIISKANMX BaM (DUHAHCOBBIX
WHCTPYMEHTOB, B TOM HYHCJIEe H3-3a HEOJIArompUsATHOIO U3MEHEHHs MOJIUTUYECKON CUTYaIllH, Pe3KOH JeBajbBaIlIH
HAIIMOHATILHOM BaJIOTHI, KPH3HCA PHIHKA TOCYAapPCTBEHHBIX JIOJTOBBIX 00S3aTENIbCTB, OAHKOBCKOTO M BaJIOTHOTO
KpHU3HUCa, OOCTOSATENBCTB HEMPEOJOTUMON CHIIBI, TJIABHBIM 00pa3oM CTHXMWHOTO W BOCHHOTO XapaKTepa, U Kak
CJICICTBUE, NPUBOJUT K CHIKCHHUIO JTOXOJHOCTH WM Jake YObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOH CTpaTeruu
PBIHOYHBIH (LICHOBOM) PUCK OYyAET COCTOSTHh B YBEIMYCHUHU (YMEHBIICHHH) LEHBl (PMHAHCOBBIX HHCTPYMEHTOB. BbI
JOJDKHBI OTAAaBaTh cebe OTYET B TOM, YTO CTOMMOCTD NIPUHAAJISKAIINX BaM (DUHAHCOBBIX HHCTPYMEHTOB MOXET KaK
pacTu, Tak ¥ CHIDKaThCA, M €€ POCT B MPOILIOM HE 03HAYAET €€ pocTa B OyAyIeM.

Crenyert crieniaiabHO OOpPaTUTh BHUMAHUE HA CIIEIYIOIINE PHIHOYHBIEC PUCKU:
1. BamtoTHbIN pruck

BanroTHbIi prick POsIBIISieTCs B HEOIaronpusTHOM H3MEHEHHHU Kypca py0:ist (0a30B0i BaIOTHI CUETA) TIO OTHOIIICHHIO
K WHOCTPAHHOM BajioTe, MPH KOTOPOM BalllM JOXOJbI OT BIAJCHUS (PMHAHCOBBIMH MHCTPYMEHTAMU MOTYT OBITH
MOJABEPrHYTHl HHIISIUOHHOMY BO3JCHCTBUIO (CHIKEHHUIO pealIbHON MOKYATEeIbHON CHOCOOHOCTH), @ TAKXKe OLICHKA
WHBECTULHH B HALIMOHATBHON BAaJIIOTE MOXKET CHU3UTHCS IIPU COXPAHEHNUH OLIEHKU TaKUX MHBECTUIIUHA B MHOCTPAHHOM



BaJIIOTE BCIEACTBHE YErO0 Bbl MOXKETE MOTEPATh YacTh J0XOAd, MOJYYUTh HETaTHBHYIO TEPEOLEHKY OTKPBITHIX
TTO3UIINY, HOMHHHPOBAHHBIX B WHOCTPAHHON BANIOTE, a TaK)KE MOHECTH yOBITKH. BaaIOTHBIN PUCK TakKe MOXKET
MPUBECTH K W3MEHEHHWIO pa3Mepa 00s3aTeNbCTB MO0 (UHAHCOBBHIM HHCTPYMEHTAaM, CBS3aHHBIM C HMHOCTPAHHOMN
BaJIOTOW MM (PUHAHCOBBIMHU MHCTPYMEHTAMU, HOMHHUPOBAHHBIMU B HHOCTPAaHHOW BaJIOTE, YTO MOXKET MPUBECTH K
yOBITKaM WM K 3aTPYAHCHUIO BO3MOKHOCTH PACCUUTHIBATHCS IO HUM.

2. IIpoueHTHBIN pUCK

[TposBisieTcs B HEOIATONPUATHOM N3MEHEHHUH NTPOIIEHTHON CTaBKH, BIUSIONICH HA KYPCOBYIO CTOMMOCTD OOJIMTaIuil
WIN WHBIX WHCTPYMEHTOB (PMHAHCOBOTO pBHIHKA C (PUKCHPOBAHHBIM IOXOJAOM. IIPOIEHTHBIH PHCK MOXXET OBITh
00yCJIOBJIEH HECOBIIQJIEHHEM CpPOKOB BOCTpeOOBaHMsS (ToramieHusi) TpeOOBaHUH W 00s3aTENbCTB, a TaKkKe
HEOJMHAKOBOM CTEIEHBI0 U3MEHEHUSI TPOLICHTHBIX CTABOK 110 TPEOOBAaHUIM U 00sI3aTENbCTBAM.

3. Puck HeOMaronpusTHOr0 H3MEHEHHS [IEHbI aKIIHH

[posiBiisieTcst B pe3koM MaJICHUH IICHBI aKI[Ui aKIMOHEPHOTO OOIecTBa, B pe3ylibTare M3MEHEHHS (MHAHCOBOTO
MOJIOKEHUSI DMHUTEHTAa AaKIWH WM HeOJIarompusTHOro HoBocTHOro (oHa. Takke croja BKIFOYACTCS PHCK
HEBO3MOXHOCTH PEaIu30BaTh aKIMK BCJIEJICTBUE MPU3HAHUSA SMUTEHTA HECOCTOATEIbHBIM WM JEIUCTUHTA aKIIHi, a
TaK)Xe B HEBO3MOXXHOCTH ITOJTyYUTh BBIILIATHI 110 JI0XO/IaM WJIA UHBIM KOPITOPATUBHBIM JIEUCTBUSIM.

Jiist TOro, 4TOOBl CHU3UThH PHIHOYHBIN PUCK, BaM CIIEAYeT BHUMATEIbHO OTHECTHCH K BBHIOOPY M JUBEepcH(UKAIIUM
(bMHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATelNbHO O3HAKOMBTECH C YCIIOBHSMH Ballero B3aUMOJEHCTBHUS C
BamMM bpokepoM st Toro, 4roObl OLEHHUTH PAcXOAbl, C KOTOPBIMH OyIyT CBS3aHBl BJIaJCHHE M OIEpaluu C
(PMHAHCOBBIMHM MHCTPYMEHTaMU U yOeIuTeCh, B TOM, YTO OHU NPHEMIIEMBI JJIsl BAC U HE JIMIIAIOT BaC 0XKUAAEMOI0O
BaMHU J10X0Ja.

4. PUCK BO3HUKHOBCHUS Y6BITKOB B CJIy4ac MpoJAaxxv HCHHBIX 6YMal" IIpy HAJIMYHUU HpOCpO‘ICHHOﬁ 3aJ0JDKECHHOCTHU

B cnyyasx npuHyAMTeNbHON MPOAaXH LEHHBIX Oymar bpokepoM mpu Hanu4yuy MpOCPOUEHHOH 3aJ0JKEHHOCTH C
Ballel CTOPOHBI, 3TO MOXKET IPUUYMHHUTH BaM 3HAUHUTENbHBIE YOBITKH, HECMOTPSI Ha TO YTO MOCJIE TAKOH peann3aluu
LEHHBIX OyMar U3MEeHEHHUE IIeH Ha HUX MOXKET NPUHATH OJaronpusTHOE Ui Bac HalPaBJICHUE, U BbI NOJIYYMIN ObI
JI0XO0J, ecii Obl JaHHbIE LICHHbIe OyMard He ObLIN MIPUHYJUTEIBHO MPOJAHbI.

I11. Puck muxBuaHOCTH

9T0T PHUCK IPOABIACTCA B CHUXXCHUN BO3SMOXKXHOCTH pCain30BaTh (1)I/IHaHCOBI)Ie WHCTPYMCHTHI 110 HCO6XOJII/IMOI71 OCHE
H3-3a CHWXXCHUS CIIpOCAa HAa HUX. I[aHHBIﬁ PUCK MOXET NPOSABUTHCA, B YaCTHOCTHU, NTIPU H€06XOI[I/IMOCTI/I 6LICTpOﬁ
npoaaxu (l)I/IHaHCOBLIX HUHCTPYMCHTOB, B y6BITKaX, CBA3aHHBIX CO 3HAYHUTCIIbHBIM CHHKCHUEM UX CTOMMOCTH.

IV. KpenuThslii puck

9T0T PHUCK 3aKJIFOYa€TCd B BO3MOXXHOCTU HEBBIIIOJIHCHWA KOHTPAKTHBIX U MHBIX O6513aTe.HI)CTB, IIPUHATBIX Ha cebs
JAPYTruMH JIMaMiu B CBA3U C BAlllTMMU OII€paAIlUAMU.

K 4nciay KpeauTHBIX PUCKOB OTHOCSITCS CIIEIYOLIUE PUCKU:
1. Puck nedonra mo obauraiysaM 1 HHBIM JIOJTOBBIM LIEHHBIM OyMaram

3aKiIo4aeTcs B BO3MOXKHOH HEIJIATEKECIIOCOOHOCTH 3MUTEHTA JOJITOBBIX IIC€HHBIX 6YMal", 4TO IPUBCACT K
HCBO3MOKHOCTH WJIM CHHIKCHHIO BCPOATHOCTH IIOTraCUTh €€ B CPOK M B IIOJHOM O6’I)CMC, a TAKXXC OCYILICCTBUTH
KYIIOHHBIC WJIW UHBIC IIJIAHUPYCMBIC BbITLIATHI.

2. Puck KoHTpareHTta

Prck xoHTpareHTa nmposBIsIeTCA B pUCKE HEUCIIOHEHHS 0053aTEILCTB MIepe] BaMH HWIIK BaliuM bpokepom co cTOpoHbI
KOHTPareHTOB, BKIFOYasi, HO HE OTpaHW4MBasich, OpraHu3aTopa TOPTrOBIH, PACUETHBIX/KIUPUHTOBBIX OpraHU3alui,
oOcmyxuBatomnx OpraHuzaTopa TOpProeind, OaHka. Bam bpokep npuHHMaer Mepsl MO MHHUMH3ALUU pHCKa
KOHTpareHTa, OJJHaKO HE MOYKET HCKIIOYHTH €ro MOJTHOCTBIO. LleHTpalbHBIM KOHTPAareHT MOXKET UMETh KaluTall
HEIOCTATOYHBIN JUIsl MOKPBITHS YOBITKOB BCEX YUYACTHUKOB KIIMPUHTA B ciTydae 1eoiTa OTHOTO U3 YYACTHUKOB HIIH



peanmzanun MHQPACTPyKTypHOTO pucka. OCOOCHHO BBICOK PHCK KOHTParcHTa IPU COBEPIICHUH OIICPAIHiA,
COBepIIaeMbIX 0€3 ydJacTHsl IEHTPaJbHOrO KOHTpAreHTa, MOCKONBKY bpokep MokeT He HWMEeTh BO3MOYKHOCTH
yOenuThCs B KPEIUTHOM KadecTBE BTOPOI CTOPOHBI B CBSI3M C OTCYTCTBHEM JOCTyMa K (PMHAHCOBOM MH(OpMaInu
CTOPOHBI I10 CJIEJIKE.

Br1 momkHBI 0THAaBaTH cebe OTYET B TOM, YTO, XOTsI bpokep neficTByeT B BalllMX MHTEpPECaxX OT CBOETO UMEHH, PUCKH,
KOTOpbIE OH MPUHUMAET B PE3yJIbTaTe€ TAaKUX ACUCTBUI, B TOM 4YHCIIEC PUCK HEUCIOJHEHUS WU HEHaAJSKAalllero
WCTIOJTHEHMSI 0053aTENbCTB TPETHHX JIHII TIepe1 BammM bpokepom, Hecere Bbl. BaM cienyet uMeTh B BUAY, YTO BO BCEX
CIIy4asix JICHEXKHbIE CPEJICTBA KIIMEHTA XPaHATCS Ha OAaHKOBCKOM CYETE, U BBl HECETE PUCK OAHKPOTCTBA OaHKA HITH
KIIMPUHTOBON OpraHW3allii, B KOTOPHIX OHU XPAHATCS, WM 3aMOPO3KH OaHKOM, JEMO3WTAPHEM WJIH WHBIMHU
OpraHMU3alMsIMU BalllUX JCHEKHBIX CPEJICTB M IPOUYMX akKTHBOB. OLIEHUTE, I'/Ie IMEHHO OYyT XPaHUThCS TIEPEIaHHbIC
BaMH bpokepy akTHWBBI, a TaK)K€ TOTOBBI JIM BBl OCYIIECTBIIATH OMEPAIlMH BHE IEHTPAITM30BAHHOW KJIMPUHTOBOMN

WH(PACTPYKTYPBHI.

3. Puck HeucnonHeHus1 0053aTeNbCTB Niepe]] BaMu BamiM bpokepom

Puck Hencnonnenus BamuM bpokepoM HEKOTOPBIX 0053aTEILCTB IIEPE BaMU SBJISIETCS] BUIOM PUCKA KOHTPareHTa.
3aKoHOATENbCTBO TPEOYET XPaHUTh ACHEKHBIE cpeacTBa bpokepa U IeHEeKHBIE CPEACTBA €ro0 KIMEHTOB Ha Pa3HBIX
0aHKOBCKHX cUeTax, Onaronaps YeMy OHHM 3alllMIIEHBI B cioydae OaHkpoTcTBa bpokepa. OqHako 0OBIYHO JEHEKHbIE
Cp€ACTBA KIIMCHTA XPaHATCA Ha 0aHKOBCKOM CUETE BMECTE C ACHCKHBIMU CPCACTBaAMU APYTIUX KIIMCHTOB U ITO3TOMY
HE 3aIIMIIEHBI OT 00palleHns] B3bICKAHHS 110 10JIraM APYTHX KIMEeHTOB. JlJisl TOro 4ToObl HCKIIOUUTH 3TOT PUCK, BB
MoKeTe TpeOoBaTh OT bpokepa XpaHUTh Ballly JEHEKHBIE CPEJICTBA HA OTIEIBLHOM CUeTe, HO B 3TOM ciy4ae bpokep
MOXET YCTAaHOBUTH JONOJHUTCIIBHOC BO3HATIPAXXACHHC. Taxxe B HEKOTOPLIX ClIy4dasax 6p01<ep MOXET UMCTH IIPaBO
HCIIOJIB30BaTh Balll ACHCKHBIC CPEACTBA U TOT' ZIa OHU CTAHOBATCA IIOABEPIKECHBI PUCKY YTPATEHI B ClIy4ae 6aHKpOTCTBa
Bpoxkepa.

BHuMaTenpbHO 03HAKOMBTECH C IMPOCKTOM JI0roBopa Jjis1 TOro, YTOOBI OLCHUTHb, KaKHWC IIOJIHOMOYHSA IIO
HCIIOJIb30BaHHUIO BallICr0 UMYIICCTBA 6YZ[GT HMCTH Ball BpOKep, KaKOBBI IIpaBuJia €ro XpaHCHHA, a TAK)KE BO3BpaTa.

Bamr bpoxkep siBisiercs unenom HAY®OP, k koTOpoit BBl MOXKeTe 0OpaTUThCS B CIyyae HapyIICHHS BalllUX MpaB U
nHTEpecoB. [ocynapCTBEHHOE  PEryJIMpOBAaHUME M HAJA30p B  OTHOLIEHHH  JCATEIBHOCTH  DMHUTEHTOB,
NpoQEeCCHOHANBHBIX YYaCTHUKOB pBIHKA I[EHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM W JPYTHX (PHHAHCOBBIX
opranmzanuii ocymectisiercsi LlenTpansHeiM 6ankom Poccuiickoit @enepaiiy, K KOTOPOMY BBl TaKKe MOXKETE
o0pariaTeCs B cllyyae HapyLICHHUs BalluX NpaB U uHTEepecoB. [loMrMo 3TOr0, BRI BIIpaBe oOpalarscs 3a 3aluToN B
cyaeOHbIE ¥ IPAaBOOXPAHUTEIIBLHBIE OPTaHBl.

V. IIpaBoBO# M peryIATOPHBINA PUCKH

Cpsi3aH ¢ BO3MOKHBIMUA HETaTUBHBIMU MOCTIEACTBUSMH YTBEPKICHHUS 3aKOHOIATENbCTBA MJIM HOPMATUBHBIX aKTOB,
CTaHJApTOB CaMOPETYJIMPYEMBIX OpraHU3alui, OpPraHu3aluil, PeryJupyromux (UHAHCOBBIA PBHIHOK WM HHBIC
0Tpaciy 5JKOHOMHUKH.

K IIPaBOBOMY PHUCKY TaKKX€ OTHOCHUTCA BO3SMOXKXHOCTb USMCHCHU ITPAaBUJI pacdy€Ta HaJiora, HaJIOTOBBIX CTABOK, OTMECHBI
HAJIOTOBBIX BBIUCTOB U APYTI'U€ U3MCHCHU HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBECTHU K HCTATUBHBIM
JUIA BaC IOCJICACTBUAM.

K npaBoBbIM puCKaM OTHOCSITCSI PUCKU BBEICHUS OTACIbHBIMU HHOCTPAHHBIMU T'OCYAapCTBAMU, FOCYAAPCTBEHHBIMU
00BEAMHEHNUSMU W/WIA COI03aMH W/WIH  TOCYJapCTBEHHBIMH  (MEXTOCYIAPCTBEHHBIMH)  YUPEXKICHUIMHU
OTPaHUYUTENFHBIX Mep (CaHKIHM, 3M0apro u 1p.) B oTHoIIeHnu Poccuiickoit denepariuu, OTAENBHBIX OTpaciei e
SKOHOMUKH, (PU3UYECKUX U IOPUIUYECKUX JIUI, BKIIFOYasi HHOPACTPYKTYPHBIX OpraHu3anuii (UHAHCOBOTO PHIHKA —
OMpK, LIEHTPATIBHBIX JECMO3UTAPHUEB, IIEHTPATIBHBIX KOHTPATCHTOB, a TAKXKE B OTHOIICHHUH SMUTEHTOB IICHHBIX OyMar,
KOHTpareHToB bpokepa, a Takke OTBETHBIE MEphl cO CTOpoHBI Poccuiickoit deneparuu. IT0 MOXKET NPUBECTU K
3anpeTy (HEBO3MOXXHOCTH COBEPIICHUS / UCIOJIHCHHUSA) OTHCIBHBIX CACJIOK, NMPU3HAHWIO CACJIOK HHYTOXHBIMHU,
OJIOKMPOBAHUIO BaIllMX CYCTOB WK CYeTOB Bpokepa, orpaHMYeHHsIM B OOPAIIEHUH W pacdeTax BCeX MM OTACIbHBIX
[IEHHBIX OyMar, 0OMEeHe HHOCTPaHHON BaJIFOTHI, & TAK)KE€ HEBO3MOXKHOCTH OCYIIECTBICHUS PACUETOB B MHOCTPAHHOM
BaJIOTE WM OJOKMPOBKE CUETOB, HA KOTOPBIX XPAaHWUTCS WHOCTPAaHHAs BaliOTa. PUCKHU, CBSI3aHHBIE C BBEICHHUEM



OTpaHUYUTETHHBIX MEpP, MOTYT MPUBECTH K BallluM (PMHAHCOBBIM TTOTEPSIM H JIOJDKHBI OBITh OIEHEHBI IIPH MPHHSATHH
pellIeHU.

ITpu NPUHATHN HHBECTHIIMOHHBIX PEIICHUH BbI JJOJDKHBI BHUMATEIHHO 03HAKOMHTBCS C TEOMOIMTUIECKUMHU PUCKAMH,
B TOM YHCJE C HAJMYMEM OTPAaHUYUTEIbHBIX MEpP B OTHOLICHWH SMHUTEHTA, KPEAWTHOH OpraHu3alid, B KOTOPOH
OTKPBIT CYET, JCHO3UTapHsi, B KOTOPOM OYIyT YYHUTHIBATHCS TpaBa Ha IIEHHbIE OyMard, a TaKkkKe C HaJHIueM
MOTEHIIMANBHBIX PHUCKOB BBEACHHUS B3aWMHBIX OTPAHHUYMTEIBHBIX Mep Mexay Poccuiickoit ®demepanueit u
WHOCTPAHHBIM TOCYIAPCTBOM, ABJISIONUMCS MeCTOM Barireii peructpanuu uid Bammm MecToxXUTesCTBOM. B ciiyuae
HAJINYUS KaKUX-JIMOO OTPaHHUYUTEIBHBIX MEP B OTHOIICHMM YKa3aHHBIX BBIIIC OpraHU3anuil, a Takke Bac w/wiau
ahGuTUpoBaHHBIX ¢ BaMu JHIl, BBl HECETE PUCKH, CBSI3aHHBIC C HEMOAYYCHHUEM BBIILIATE HOMHUHATBHOW CTOMMOCTH U
KYIIOHHOTO JI0XOJa 10 OOJHranusM WM HEMOJyYeHHEeM JMBUICHIHOTO J0XOAa / HEBO3MOXHOCTBIO 3aKpPBITh
OTKPBITYO TIO3UIIMIO B OTHOIICHHH [IEHHBIX OyMar (0co00e BHUMaHKE Ha TAKHE PUCKU HY)KHO 0OpPAaTUTh MPH MOKYTIKE
/ IpoJiaXke IICHHBIX OyMar HHOCTPaHHBIX SMUTCHTOR).

Takxke CyIIECTBYIOT JOIOJIHUTEIEHBIC PUCKH, CBSA3aHHBIC C HAXOXKJACHHEM WHOCTPAHHON BaJIOTHI B OaHKax
Poccuiickoit @enepanmu u ¢ 3akmoueHneM CHENOK ¢ pacueTaMd B MHOCTPaHHOW BallIOTE, B TOM YHCIE C YUETOM
BBEJICHHUS W/WJIM BO3MOXHBIM BBEICHHEM B OTHOIIeHHH Poccuiickoit denepaiiny, poCCHHCKUX IOPUIMYSCKUX H/HIH
(U3NYECKUX JIUI] CAHKIMH W/WIM COBEPIICHHUS MHBIX HEIAPY)KECTBEHHBIX NEHCTBUM OTACIbHBIMA WHOCTPAHHBIMH
roCcy/IapCTBaMH W/WJIM COIO3aMHU TOCYJIapCTB M/TMO0 OTBETHBIX MeEp, MPUHUMAEMbIX OpraHaMu Biactu Poccuiickoit
deaepanud B CBSI3U C 3THM, KOTOPHIE B TOM YHCJIE MOTYT 3aKJIFOYAThCSI:

— - B ONOKMpOBKE WIHM WHOM OTPaHHUYECHHUH JICHEXKHBIX CPEICTB B WHOCTPAHHON BaNIOTE,
NpeaHa3HAYCHHBIX JUIS OCYIIECTBICHHUS pacdeToB IO CHACIKAM WM TMOJTYYEHHBIX B PE3yJIbTATe
HCIIOJIHEHHS CJICTIOK;

— - B BO3MOXHOW KOHBEPTAllMd HHOCTPAHHOW BaJIIOThI OOCIY)KHUBAIONIMMH OaHKAMH H/WJIM WHBIMU
pacdeTHBIMHU (KIMPUHTOBBIMH ) OpTaHU3AIMsIMH, YYaCTBYIOIIUMHY B PacueTax 1o ClIeiKaM, 0e3 TopydeHHs
Bpoxkepa wnu KineHTa;

— - B TpuOCTaHOBJICHMH OpPraHu3aTOpoOM TOPIOBIU W/WIK OOCIY)KUBAIONICH €ro KIMPUHTOBOU
OpraHu3alKe Ha HeONPEAEIEHHbIA CPOK UCIIOTHEHUS 3aKJIFOUEHHBIX CAEIIOK;

— - B HEBO3MOXHOCTH OCYIIECTBUTH IEPEBOJ WHOCTPAHHOW BAJIOTHI C/Ha OAHKOBCKHE CUYE€Ta BBUIY
YCTaHOBJCHHUS OOCTYXHBAIOIMIMMHA OaHKaMH JIMIMHTOB W/WJIM WHBIX OTPAaHWYCHHH Ha IEePEBOJIBI
HWHOCTPAaHHOW BAJIIOTHI;

— - BHEBO3MOXHOCTH IPOJATh HHOCTPAHHYIO BAIIOTY, B TOM YHCIIE B CBSI3U C OTCYTCTBUEM JIMKBUIHOCTHU
Ha OpraHU30BaHHOM BaJIIOTHOM PHIHKE.

VL OnepauuoHHBIA PUCK

3akio4aercsl B BO3MOYKHOCTH MPUYUHEHUS] BaM YOBITKOB B pe3yJibTaTe HApYIICHUsI BHYTPEHHUX MPOLEAYD Ballero
Bpokepa, ommbok 1 HeTOOPOCOBECTHRIX ACUCTBHH €ro COTPYIHUKOB, CO0EB B paboTe TEXHMUYECKHX CPEICTB BAILIETO
Bpokepa, ero mapTHepoB, HHPPACTPYKTYpPHBIX OpPraHU3aluil, B TOM YHCJIE OPraHU3aTOPOB TOPrOB, KIMPUHTOBBIX
OpraHu3alyi, a TaKKe Ipyrux opraHuzanuii. OnepanuoHHbIH PUCK MOXKET HCKIIFOUUTD WIN 3aTPYJHUTH COBEPIICHUE
orepauuii ¥ B pe3yJbTaTe NPUBECTH K yObITKAM.

O3HaKOMBTECh BHUMATEIIFHO C IOTOBOPOM JAJISl TOTO, YTOOBI OLIEHUTD, KAKHE U3 PUCKOB, B TOM YHCIJIE PUCKH KAaKUX
TEeXHUYECKUX cboeB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BBI.

VII.  Pucku mpu cOBEpIIEeHHWH CAENOK C UCTOIb30BaHWEM ynaieHHbIX cpenctB cBsu (UTC, IITC, Jlnunbrit
KaOWHeT)

3aKII04aTCcsl B BO3MOYKHOCTH NMPUYMHEHUS BaM YOBITKOB B pe3ysbTaTe HECOOMIOACHUs MpaBuil HH)OPMAIIMOHHOM
Oe3onacHocTH. J|aHHBII PUCK MOXKET MPHUBECTH K HEABTOPHU30BAHHOMY OCYILECTBJICHHIO (PMHAHCOBBIX ONEpaLuil OT
BallleTo NMEHHU.

Jl1 MUHUMU3aLUK 3TOTrO0 PUCKA PEKOMEHIYIOTCS IPEAIPUHSTH CICIYIOIINE MEPBL:
—  YCTaHOBUTbH IIapOJIb IS BXOJA B OIIEPALIUOHHYI0 CUCTEMY;



— XpaHUTH B TaliHE U HE Mepe1aBaTh TOCTOPOHHUM JIUIAM JIOTHHBI, TAPOJIH, KIIOYH IEKTPOHHOMN MOANHICH
U Ipyrue ayTeHTU(UKAIMOHHBIC JAaHHBIC I JOCTYIa B OMEPAIMOHHYIO CUCTeMy, JIMUHBIN KaOWHET,
UTC, IITC;

— WCIONB30BaTh AaHTUBUPYCHOE TPOTPAMMHOE OOCCIICYCHUs C PEryJIApHbIM OOHOBICHHEM 0a3 Ha
YCTPOUCTBAX, HA KOTOPBIX ycTaHOBJIeHa cuctema UTC;

- n30eraThb IIOCCUICHUS B I/IH(i)OpMaHI/IOHHO-TCHCKOMMYHI/IK&HI/IOHHOI‘/’I CETHU I/IHTepHeT He6HaFOHa,ZIC)KHBIX
caiiToB (HampuMmep, CalWTBl C OSPOTUYECKHM COACPKAHHWEM, HEJIHUIEH3UMOHHBIM TPOTPaAaMMHBIM
o0ecreueHneM 1 KHHOTIPOIyKITUEH, TOPPEHTHI U TIp.);

— HE YCTaHaBJIMBaTh Ha YCTPOWCTBO IPOrpaMMHOE oOOeCIedeHue, MOJyuYeHHOEe HE W3 JIOBEPEHHBIX
HCTOYHHKOB,

- IIPOABIIATH 6):[I/ITC.HBHOCTB IIpX IOJIYUCHHHU BJICKTPOHHBIX MMMCEM C HE3HAKOMBIX Bam aapeCoB;

— TPOBOAHTH PETYISIPHOE PE3ECPBHOE KOMMMPOBAHUE TOIH30BATEILCKIX JAHHBIX.

skesksk

YuuThIBas BBIILIEU3T0KEHHOE, Mbl PEKOMEH/IYEM BaM BHUMATEIbHO pacCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIU PUCKH,
BO3HUKAIOIIME TPU MPOBEACHUU OINEpanuii Ha (UHAHCOBOM PBIHKE, MPUEMIIEMbIMH JUIsl Bac C Y4YETOM BalllMX
MHBECTUIIMOHHBIX I1eJIeH 1 (PMHAHCOBBIX BO3MOXXKHOCTEH. JlanHas Jlexmapaiius He UMeeT CBOSH IIeJIbI0 3aCTaBUTh Bac
OTKa3aThCSl OT OCYIIECTBICHHUS ONepaluii Ha PhIHKE IIEHHBIX OyMar, a mpu3BaHa MOMOYh BaM OIIEHWUTH MX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMPOCA O BHIOOPE Ballleil MHBECTUIIMOHHOMN CTPATErvH U YCIOBHI JOTOBOpA C
BamuM bpokepom.

y6eZ[I/IT€CB, YTO HaACTOAIIas I[eKJ'IapaLII/IH O pHUCKaX MNOHATHA BaM, U IIpU H€06XOI[I/IMOCTI/I MNOJIY4YUTC PA3BACHCHUSA Y
Bamcro BpOKepa HJIKM KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIICTOCA Ha COOTBCTCTBYIOIIUX BOIIPOCAX.

I[elc.ﬂapauml 0 PUCKaX, CBfI3aHHBIX C COBEPIICHUEM MAPKUHAJBbHBIX U HEMMOKPBITBIX CACJI0OK

HGJ'H: HaCTOFH].[efI I[eKJ'IapaL[I/II/I — NOpCAOCTaBUThL BaM I/IH(i)OpMaLII/IIO 00 OCHOBHBIX PUCKAX, C KOTOPbIMU CBSA3aHbI
Map>XXUHAJIbHBIC CACIKHU (TO C€CThb CHCJIKH, UCIOJHCHHUC KOTOPBIX OCYHICCTBIIAACTCA C HCIIOJIB30BAHUCM 3aCMHBIX
CpeACTB, MPECAOCTABICHHBIX BpOKepOM) 1 HCIIOKPBITBHIC CHCIKH (TO CCThb CACJIKH, B PE3YJIbTATC KOTOPLIX BO3HUKACT
HCIOKPbITasd MO3ULUA — IJIA UCIIOJTHCHUSA 00513aTENBLCTB 10 KOTOPBIM Ha MOMCHT 3aKJIFOUCHUA CACIKHW HUMYHICCTBA
KJIIMCHTA, IICPEAaHHOIO BpOKepy, HEAOCTATOYHO C YUYCTOM HMHBIX paHCC 3aKIIIOUYCHHBIX CI[CJ'IOK).

JlaHHBIE CHENKM TOAXONAT HE BCEM KIHeHTaM. HopMaTHBHBIE aKThl OTPaHWYHMBAIOT PUCKH KIUEHTOB II0
Map>KAHAITBHBIM M HEMOKPBHITBEIM CJIENKaM, B TOM YHCIE PEryjIupys MaKCHMajlbHOE «IJIEY0» — COOTHOIICHUE
00513aTeNILCTB KJIUCHTA 110 3aKJIIOUEHHBIM B €r0 HHTEpEcax CJe/IKaM U UMYIIECTBA KIIMEeHTA, PeIHa3HAYEHHOIO JIJIs
COBEPIICHMSI CIICTIOK B COOTBETCTBHM C OPOKEPCKUM JOTOBOPOM. TeM He MeHee JaHHBIC CACIKH MOAXOMIT HE BCEM
KJIMEHTaM, TTOCKOJIBKY COMPSKEHBI ¢ JOMOJHUTEIbHBIMUA PUCKAMH U TPEOYIOT OLIEHKU TOT'O, TOTOBBI JIU Bl X HECTH.

L Pe1HOUHBIHI prck

HpI/I COrJIaCMM Ha COBCPHICHHUC MAPKKHUHAJIBHBIX W HCMOKPBITBIX CACJIOK Bbl JOJIKHBI YUUTBIBATH TOT (l)aKT, qTOo
BCJIMYMHA IOTEPL B Cliy4dac He6f[aFOHpI/I$ITHOFO JUIA Baliero HOpT(I)eHH JABW)XCHHA PBIHKA YBCJIMYUBACTCA IIPU
YBCIUMYCHUHU «ILJICYA».

[ToMuMO 001IIETO PHIHOYHOTO PHUCKA, KOTOPBIH HECEeT KIMEHT, COBEPIIAIONIHI OTIepalliy Ha PHIHKE IIEHHBIX Oymar, Bbl
B CjIyda€ COBCPUICHHA MAapXXMWHAJIBHBIX W HECIIOKPLITBIX CACIOK 6YJICTC HECTU PHUCK HC6HaFOHpI/IﬂTHOF0 N3MCHCHUA
IOEHbl KaK B OTHOIICHHHN ILEHHBIX 6yMar, B pE3yJIbTaTe HpI/IO6peTCHI/IH KOTOpPBIX BO3HHUKIIA WJIHW YBCJIMYMUIIACh
HETIOKPBITAs TIO3UIHSI, TAK U PUCK B OTHOIICHUH aKTHBOB, KOTOPBIE CITyKaT oOecriedenueM. [lpu 3Tom, B ciiydae eciu
HCIIOKPLITAas MMO3UIKUA BO3HUKIIA UJIW YBCINYNIIACH B PE3YJILTATC NPOAAXKHU HEHHBIX GYMaF, BCJINYHUHA Y6BITKOB HHUYEM
HE orpaHNYeHa — BbI OyJeTe 00s3aHbl BEpHYTH (TIepenats) bpokepy 1ieHHbIE OyMaru HE3aBUCUMO OT M3MEHEHUS WX
CTOMMOCTH.

HpI/I COBCPHICHHUU MAPKUHAJIIBHBIX U HCIIOKPBITHIX CACJIOK Bbl JOJIKHBI YYUTBIBATDH, UYTO BO3MOKHOCTH PACIIOPSAKCHUA
aKTHUBaMH, ABJIAIOIIUMUCST o0ecITeuyeHreM 10 TaKUM CACJIKaM, OTpaHrNYCHa.



NmymiecTBo (4acTh UMYIIIECTBA), IPUHAIJISKAIIEE BaM, B Pe3yJIbTaTe COBEPIICHUST MAPKUHAITLHON HITH HETIOKPBITOM
CJICJIKH SIBJISIETCS] 00eCTIeueHHEM HCITOJTHEHHS BAIlNX 00sI3aTENbCTB 1epe]; BpokepoM 1 BO3MOXKHOCTD PACTIOPSIKEHHS
UM MOXeET OBITh OTpaHHuYCHa BIUIOTH JO TOJHOTO 3alpeTa COBEPIICHHs C HUM KaKHX-THOO cieliok. Pasmep
o0ecrniedeHus: U3MEHSETCS B TIOPSJIKE, MPETYCMOTPEHHOM JIOTOBOPOM, U B PE3YJILTATE BHl MOXKETE OBITh OTPpaHUYCHBI
B BO3MOXXHOCTH PacIOpsDKaThCS CBOMM HMYIISCCTBOM B OOJIBINECH CTEMEHHU, YeM JI0 COBEPIICHHUS Map KHHATBHON
(HETIOKPBITOI) CHEIKH.

Takxe HEOOXOAUMO YYECTh BO3MOXKHOCTH NPUHYJUTEIHLHOTO 3aKPBITUS To3uiuu. HeOmaronmpusTtHoe M3MEHEHUE
IIEHbI MOXET NPHUBECTH K HEOOXOIAMMOCTH BHECTH JOMOJHHUTEIbHBIC CPEACTBA IS TOTO, 4YTOOBI TPHUBECTH
o0ecrieueHre B COOTBETCTBHE C TPEOOBAHUSAMYM HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOrOBOPA, YTO JOKHO OBITH
CeTaHO B KOPOTKHI CPOK, KOTOPBIF MOXKET OBITh HEAOCTATOUEH /st Bac. HopMaTHBHBIE aKTHI M1 YCIOBHA OPOKEPCKOTO
JI0TOBOpa MO3BOJISIIOT Bpokepy 0e3 Balero coriacusi «IpHHYIUTEIHHO 3aKPbITh TO3UIHIO», TO €CTh MPUOOPECTH
IeHHbIe OyMard 3a CUeT BalllUX JCHEKHBIX CPEJICTB WM MPOJATh BAIIM IIEHHbIE OyMard. 3TO MOXKeET OBITh C/IEJIaHO
IO CYIIECTBYIOIIHNM, B TOM YHCJI€ HEBBITOIHBIM, IIEHAM U IIPUBECTH K BO3HUKHOBEHHUIO Y BaC yOBITKOB.

[MpunynuTenbHOE 3aKpBITHE TO3UIUM MOXET OBITh BBI3BAHO PE3KUMH KOJCOAHUSMH PBHIHOYHBIX II€H, KOTOpBIC
MOBJICKJIN YMEHBIIEHNE CTOMMOCTH BaIlero NopTdesns HikKe MUHIMAaIEHONH MapiKH.

[IpunyauTeapHOE 3aKPHITHE MO3UIMK MOXKET OBITh BBI3BAHO TPEOOBAaHUSAME HOPMATHBHBIX aKTOB WJIM BHECEHHEM
BpokepoMm B 0IHOCTOpOHHEM TMOPSIIKE U3MEHEHUH B CIIMCOK IIEHHBIX OyMar, KOTOpbIe MOTYT OBITh 00€CIIEYeHUEM 10
HEMOKPBITHIM TTO3UIIUSM.

[IpuryauTenpHOE 3aKpHITHE MOXET OBITh BBI3BAHO W3MEHEHHEM 3HAYeHHH CTAaBOK PHUCKA, PACCUUTHIBAEMBIX
KIIMPUHTOBOM OpraHu3anueld u (Win) HCHOIB3yeMbIX bpokepoM B CBA3M C YBEJIWYCHHEM BOJATHIHLHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex 3THX ciydasx MPHUHYAWTENBHOE 3aKpPBITHE MO3UIMH MOXET NPUYMHHUTH BaM 3HAYUTENbHBIE YOBITKH,
HECMOTpPSI Ha TO YTO MOCJEe 3aKPBITHS TO3WIMK W3MEHEHHE LIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXET MPHUHSITH
OnaronpuATHOE JUIS Bac HapaBJeHHE, U BBl OMYYMIN OBl JOXO, eciy OBl Ballla MO3UIMs He OblTa 3aKphiTa. Pazmep
YKa3aHHBIX YOBITKOB IMPH HEOJIarompusITHOM CTEYCHUU OOCTOSTEIHCTB MOXKET IIPEBBICUTH CTOMMOCTD HAXOJISIIIHXCS
Ha BallleM CYETy aKTUBOB.

11. Puck nukBuaHOCTH

Ecnu BenmyrHa HEMOKPHITOM TO3UITUH TI0 OT/JENILHBIM [IEHHBIM OyMaraM siBIISICTCSl 3HAYMMOW B CPAaBHEHUH € 00BEMOM
COOTBETCTBYIOIIMX IIEHHBIX Oymar B CBOOOZHOM oOpamieHHu W (WIH) B CPaBHCHHH C O0OBEMOM TOPTrOB Ha
OpPraHU30BaHHOM PBIHKE, PUCK JIMKBUJHOCTH NIPH COBEPIICHUU MaPKUHAIILHOM U HETIOKPHITOHN CJICITKN YCHUITUBACTCSI.
TpyaHoCcTH ¢ MPHOOpPETEHUEM WM MPOJaKel aKTUBOB MOTYT HPUBECTH K YBEIUYCHHUIO YOBITKOB IO CPABHEHHIO C
OOBIYHBIMH ~ C/IETIKaMHU. AHAJIIOTUYHO HEOOXOIUMO YYHUTHIBATH BO3PACTAIONUN PHUCK JTHKBUAHOCTH, €CIU
obecrieyeHreM Ballleli HETIOKPBHITON MO3WIUH SIBJISIOTCS IEHHBICE OyMaru W JJisl 3aKpPBITHS HEMOKPBHITON MO3UITUN
MOJKET OTPeOOBAThCS PeaTH3alis CYIIeCTBEHHOTO KOJIMYECTBA IIEHHBIX OyMmar.

Bamm Mopy4dycHUs, HAIIPABJICHHBLIC Ha OrPaAHUYCHUC y6LITKOB, HC BCCrga MOryT OI'paHUYUThb IIOTCPU 10
npeanoaracMoro ypoBHs, Tak Kak B paMKax CKHaHBIBammeﬁCﬂ Ha PBIHKC CUTyallud UCTIOJIHCHUEC TAKOT'O NIOPYUYCHUSA
110 y1<a3aHH0171 BaMH IICHEC MOXXET OKa3aTbCAd HCBO3MOXKXHBIM.

skesksk

VY4uuThIBas BBIIEU3II0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBIISIOTCS JIM PUCKH,
BO3ZHUKAIOIIME MpPH MPOBEAECHUH COOTBETCTBYIOIIUX ONEpaldi, MPHUEMIIEMBIMH JUI1 Bac C Y4YETOM BalllUX
WHBECTULMOHHBIX 1IeJiei 1 (UHAHCOBBIX BO3MOKHOCTeH. [lanHas Jleknapauuns He MMeeT CBOEH LIENbI0 3aCTaBUTh Bac
OTKa3aThCs OT OCYLIECTBIICHHSI TAKUX ONEpaIUii, a MpU3BaHa TIOMOYb BaM OLICHUTh UX PUCKH U OTBETCTBEHHO MOJONTH
K PEIIeHUIO BOTIPOca O BEIOOpE Ballleil MHBECTHIIMOHHOMN CTPATETHH M yCIOBHH JOTOBOPA ¢ BamuM bpokepom.

y6e,Z[I/IT€CB, YTO HaACTOAIIas I[eKJ'IapaLII/IH O pUCKaxX MNOHATHA BaM, U IIpU H€06XOI[I/IMOCTI/I MOJIY4YUTEC PA3bACHCHUSA Y
Bamero EpOKepa WJIW KOHCYJIbTaHTa, CIICHUAIM3UPYIOINETOCAd Ha COOTBETCTBYIOIIMX BOIIPOCAX.



I[ex.napauml 0 pUcCKax, CBA3aHHBIX C MIPOU3BOJAHBIMHU (l)l/lHaHCOBbIMPl HHCTPYMECHTaAMHU

Henp Hacrosimedt J[leknapanuu — TPEAOCTaBUTh BaM HHQPOPMANUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MPOU3BOIHBIMY (PMHAHCOBBIMH HHCTPYMECHTAMH.

JlanHbIe HHCTPYMEHTHI ((hbIOYepChI, (OpBapIbI, OMIMOHBI, CBOTIBI M Jp.) TIOAXOIAT HEe BCEM KiIHMEHTaM. boree Toro,
HEKOTOPBIC BUJIbI POM3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIIMM YPOBHEM PUCKA, YeM JPYTHE.
Tak, nmpojiaka ONIIMOHHBIX KOHTPAKTOB M 3aKII0YeHUE (PbIOUEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB MPU OTHOCHUTEIHLHO HEOOIBINNX HEOMArompHATHBIX KOJIeOaHUX IIeH Ha PhIHKE MOXET IMOJIBEPTHYTh Bac
PUCKY 3HAYHUTEIBHBIX YOBITKOB. C y4eTOM 3TOrO, COBEPIICHHE CICIOK M0 MPOAaKe OMIIMOHHBIX KOHTPAKTOB U
3aKJIIOUeHUE (PhIOUYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJIEKO OIBITHBIM HHBECTOPAM,
00J12/Tal01UM 3HAYUTEIHLHBIMU (PUHAHCOBBIMU BO3MOXHOCTSIMH U MPAKTUICCKUMU 3HAHUSIMH B 00JIACTH TPUMEHEHUS
WHBECTUIIMOHHBIX CTPATETHIA.

Hacrosmas nexmaparyisi OTHOCHTCS TaKKE€ M K MPOM3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAaM, HANpaBJICHHBIM Ha
CHI)KCHHE PHUCKOB JPYTUX omnepanuii Ha (OHIOBOM pBhIHKEC. BHHMATENbHO OIICHWTE, KaK Ballld MPOWU3BOIHBIC
(MHAHCOBBIE WHCTPYMEHTHI COOTHOCATCSI C OIEpalMsM{, PUCKA TIO0 KOTOPBIM OHH MpPHU3BaHBl OTPAHUYHUTH, H
yOenurech, 4To 00bEM MO3UIIH HA CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY XEIDKHPYEMOH IMO3UIIMU HA CIIOT-PBIHKE.

L. PerHOYHBIH puck

IToMuMO 00IIIeT0 PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIAIOIIN ONepaIiy Ha PHIHKE [ICHHBIX
Oymar, BBl B Clly4yae 3aKJIFOUCHHUS BaMH JOTOBOPOB, SBISIOIIUXCS MPOU3BOIHBIMHA (DHHAHCOBBIMH WHCTPYMCHTAMH,
Oy/eTe HECTH PUCK HEOIArONMPUATHOTO U3MEHEHHS IICHBI Kak ()MHAHCOBBIX HHCTPYMEHTOB, SIBISIOININXCS Oa3MCHBIM
AKTHBOM IIPOM3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK W PHUCK B OTHONIEHHH AaKTHBOB, KOTOPBIE CIIyXat
obecrieueHuEM.

B cnyyae HeOnaronpusaTHOTO M3MEHEHHS IICHBI BBl MOXKETE B CPaBHUTEIHLHO KOPOTKHH CPOK TOTEPSITh CPEJICTBA,
SIBIISIFOIIIMECS 0OeCTIeYeHUEM MTPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFOYCHUHN JOT'OBOPOB, ABJIAIOIIUNXCS IPOU3BOAHBIMHA (bHHaHCOBBIMI/I HUHCTPYMCHTAMU, BbI JOJUKHBI YYUTHIBATD,
YTO BOBMOXHOCTE paCOPsKEHUA aKTUBaAMU, ABJIAIOIIUMUCS obecreyeHrneM 110 TaKuM A0roBopam, orpaHn4cHa.

HmymectBo (4acTb MMyLIecTBAa), NMpUHAIJIEXkKAllee BaM, B pe3ylbTaTe 3aKIIOUEHHsS JOTOBOPA, SBISMIOIIETOCS
MPOU3BOJAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYyJeT SIBIATHCS OOEcleueHHEeM HCIONHEHNsT 00513aTeNbCTB MO
YKa3aHHOMY JIOTOBOPY M DPacIlOpsDKEHHE WM, TO €CTh BO3MOXKHOCTH COBEPIIEHHS BaMH CHENIOK C HUM, Oyaer
orpanudeHo. Pasmep obecneueHHs W3MEHsETCS B TOPSJIKE, MPEAYCMOTPEHHOM JOTOBOPOM (crieruduKanueit
KOHTPAaKTa), U B pe3yJIbTaTe Bbl MOXETe ObITh OTPAaHUYECHBI B BO3MOKHOCTH PACTIOPSIKATHCS BAalllUM HMYIIIECTBOM B
OombILIeH CTENEHH, YeM JI0 3aKJII0UEHHS 10TOBOPA.

Taxke HEOOXOJUMO YYeCTh BO3MOXKHOCTh NPHHYAUTEIBHOTO 3aKPBITHS Mo3WluH. HebnarompustHoe U3MEHEHHE
[IEHBl MOXET MPHUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHHUTENbHBIE CPEACTBA IJsl TOro, 4YTOOBI MPHUBECTH
obecrieyeHrEe B COOTBETCTBUE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO JOJDKHO OBITH
CIETaHO B KOPOTKHH CPOK, KOTOPBII MOXKET ObITh HemocTaToueH aisi Bac. OOciykuBaromuii Bac bpokep B 3TOM
Cilydae BIpaBe 0e3 Ballero JOMOJHHUTEIBHOIO COTIACUS «IPUHYAMTENBHO 3aKPhITh MO3ULHUIO», TO €CTh 3aKII0UNTh
JIOTOBOP, SABJISIFOLIUICS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HIIM IPUOOPECTH LIEHHBIE OyMaru 3a cyeT Ballux
JCHEeXHBIX CPENICTB, MU MIPOJATh BaIllK LIEHHbIE OyMaru. 3To0 MOXXET OBITh CAETAHO O CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOJIHBIM, IIEHaM U IPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

BbI MOXeTe NMOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTPSl HA TO YTO IOCJE 3TOr0 M3MEHEHHE IIeH Ha ()MHAHCOBBIC
WHCTPYMEHTBI MOKET MPHHATH ONArONPHITHOE ISl Bac HANpaBJICHHE W BBI MOMYYHMIN OBl JOXOJ, eciiu Obl Bama
no3uius He Oblia 3aKkphiTa. Pasmep ykazaHHBIX YOBITKOB MPU HEONArONpPUSTHOM CTEUYEHHH OOCTOSITEIBLCTB MOXKET
[IPEBBICUTH CTOUMOCTh HAXOSIIUXCS HA BAlIEM CUETY aKTHUBOB.

II. Puck nmukBuIHOCTH



TpyAHOCTH € 3aKpBITHEM TO3WIHKA M MOTEPH B IIEHE MOTYT MPUBECTH K YBEIWYEHHIO YOBITKOB OT MPOHM3BOTHBIX
(hPMHAHCOBBIX MHCTPYMEHTOB 110 CPAaBHEHHIO C OOBIYHBIMH CCITKAMHU.

Ecnu Bamia nHBECTHUIIMOHHAS CTPATET s MPEAyCMAaTPUBAET BOZMOKHOCTh BOSHUKHOBEHHSI HEOOXOIMMOCTH 3aKPBITHS
MTO3UIIAH 110 COOTBETCTBYIOMIEMY KOHTPAKTY (MM 3aKIIIOUEHUS CIEIKH C HHBIM KOHTPAKTOM, KOTOPasi CHUKAET PUCK
0 TaHHOMY KOHTPaKTy), oOpamiaite BHUMaHUE Ha JTUKBUAHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITHE
TTO3UIIHIA 1TO HEJTMKBUIHBIM KOHTPAKTaM MOXKET IIPUBECTHU K 3HAYUTEIBHBIM YObITKaM. OOpaTuTe BHUMaHHE, YTO, KaK
MPaBUIIO, KOHTPAKTHI ¢ 00JI€e OTNAJICHHBIMI CPOKAMH HCIIOJIHCHUSI MEHEE JIMKBHU/THBI 110 CPAaBHEHUIO ¢ KOHTPAKTaMHU
¢ OTM3KUMU CPOKAMU HCIIOJTHEHUS.

Ecnm 3akimroucHHBIN BaMu AOT0BOp, HBH}IIOHIPIP’ICH IMPOU3BOAHBIM (bHHaHCOBBIM HWHCTPYMCHTOM, HCJIMKBUACH, U Y BacC
BO3HHUKIJIa HCO6XOI[I/IMOCTB 3aKpbIThH MNO3UIUIO, 00s13aTEeNBHO paCCManHBaﬁTe MMOMUMO 3aKpbITHUA IMO3UIUU II0
AAHHOMY KOHTPAKTY aQJbTCPHATHUBHLIC BApUAHTBI HCKJIIOUCHHA PHUCKAa MNTOCPCACTBOM 3aKIIIOYCHUA CHACIOK C
HCIOJIb30BAHUEM HHBIX TIPOU3BOJHBIX (bHHaHCOBBIX WHCTPYMCHTOB WJIA 0a3UCHEIX aKTHBOB. HpI/IMCHCHI/IC
AJIBTCPHATUBHBIX BAPUAHTOB MOXKET MMIPUBECTU K MCHBIIINM Y6BITKaM.

Bamm Nopy4dcHUsl, HAIIPABJICHHBLIC Ha OrPAHUYCHUC Y6BITKOB, HC BCCrga MOTyT OI'paHUYUTb IIOTCPpU 10
npeanoraracMoro ypoBHs, Tak Kak B paMKax CKHaHBIBammeﬁCﬂ Ha PBIHKC CUTyallul UCTIOJIHCHUEC TAKOT'O IIOPYUYCHUA
10 YKa3aHHOﬁ BaMM IICHE MOKET OKa3aTbCA HEBO3MOKHBIM.

Onepauml C IMPOU3BOJAHBIMHU (l)I/IHaHCOBBIMI/I HUHCTPYMCHTAaMH, 0a3UCHBLIM aKTHUBOM KOTOPBIX SABJIAKOTCSA LICHHBIC
6yMam HWHOCTPAHHBIX OMHUTCHTOB WJIM MHIACKCHI, paCCYUTAHHBIC 110 TaAKUM LEHHBIM 6YMaI‘aM, BJICKYT TaK¥XE PUCKH,
CBA3aHHBIC C MTHOCTPAHHBIM IMTPOUCXOXKICHUEM 0a3MCHOro aKTHBA.

sksksk

Y4uTBIBas BBIIEU3IIOKEHHOE, MBIl PEKOMEH/IYEM BaM BHUMATEIIbHO PACCMOTPETH BOIPOC O TOM, SIBIISIOTCS JIM PUCKH,
BO3ZHUKAIOIIME MpPH NPOBEAECHUU COOTBETCTBYIOIIMX OINEpalyid, MPHEMIIEMBIMH JUId Bac C Y4YETOM BallUX
WHBECTULIMOHHBIX 1ieJie 1 (MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlexknapauyrs He MMeeT CBOEH LEblO 3aCTaBUTh Bac
OTKa3aThCsl OT OCYILECTBIICHUS TAKUX OIlepaliii, a IpU3BaHa [IOMOYb BAM OLIEHUTh X PUCKU M OTBETCTBEHHO ITOJAONUTH
K pEIIeHUI0 BOIIpOca O BEIOOpE Ballleil MHBECTHIIMOHHOMN CTPaTeTHH U yCIOBHM JOTOBOpa ¢ BamuM bpokepom.

VYoenurech, uto Hactosmias Jleknapamnus o pucKax IMOHATHA BaM, U MPH HEOOXOIMMOCTH TMONYYUTE PA3bSICHEHUS Y
BalIero bpokepa MM KOHCYJIbTAHTA, CIIEHUAIM3UPYIOMIErOCsl Had COOTBETCTBYIOIUX BOIPOCAX.

Jexyiapanust 0 puCKax, CBI3aHHBIX ¢ MPHOOpeTeHNeM HHOCTPAHHBIX HEHHBIX OymMar

Henpto HacTosimedt Jlexnmapauuu SBISETCS NPEAOCTABICHUE KIMEHTY WH(POPMAIMM O PHUCKAX, CBA3aHHBIX C
nproOpeTeHrneM HHOCTPaHHBIX IIEHHBIX OyMar. IHocTpaHHbIe IIeHHBIE OyMaru MOTyT ObITh TPUOOPETEHEI 32 pyOekoM
WA Ha POCCHICKOM, B TOM YHCJIe OPTaHHU30BaHHOM, (DOHJJOBOM PBIHKE.

OnepanusM ¢ WHOCTPAaHHBIMH IIEHHBIME OyMaraMu MPHUCYIIX OOIIHE PUCKH, CBS3aHHBIE C OMEpalMsIMH Ha PHIHKE
LIEHHBIX OyMar co CJICAYIOUTUMH OCOOCHHOCTSIMH.

L CucremHbIE pUCKH

[IpuMeHnTENPHO K MHOCTPAaHHBIM IIEHHBIM OymaraM CHUCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCHICKOMY (hOHIOBOMY
PBIHKY, AOIOJHSIOTCS aHaJOTUYHBIMU CHUCTEMHBIMU PHUCKAMH, CBOMCTBEHHBIMH CTpaHE, A€ BBIMYILIEHBl WU
00paIarTcsi COOTBETCTBYOIINE HHOCTPAHHBIE IIEHHBIE OYMaru, a TakXKe CyIIeCTBEHHBIMU CAHKIIHOHHBIMHU PHUCKaMHU.
K ocHOBHBIM (pakTOpam, BIUSIONUM Ha YPOBEHh CUCTEMHOTO PHICKA B LIEJIOM, OTHOCSTCS: MOJUTHYECKAsT CUTYaIlus,
0COOEHHOCTH HAITMOHATLHOTO 3aKOHOJATENIbCTBA, BAIIOTHOTO PETYJIHWPOBAHHS W BEPOSTHOCTh MX WM3MEHEHUS,
COCTOSIHME TOCYIapCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTEICHb PA3BUTOCTH (PUHAHCOBOW CHCTEMBI CTpPaHbI MeECTa
HaXO0XJICHUS JIMIa, 00S3aHHOTO 10 MHOCTPAHHOW IIEHHOW OyMare, CaHKIMOHHBbIC OrpaHudeHus. [IpuoOpereHue
MHOCTPAHHBIX IICHHBIX OyMar CBsI3aHO C BHICOKMMH TaK)KE M€OMOJIMTUICCKHMMH PUCKAMH, BKIIIOUAsi PUCKU BBEJICHUS
OTPAaHUYUTENHHBIX Mep, BKIIOYas CAHKIWHW, U CBS3aHHBIC C STUMH OTPAHWYCHHSIMH B OOpAIleHWH WA BIIAJCHUH
[IEHHBIMA OyMaramu, HEBO3MOXXHOCTH pEalH3allii OTKPHITOH TO3WIMK W/WIH TONyYeHHUS IO0XOAa IO I[CHHBIM
OyMaram BIDIOTH JIO TIOJTHOM IMMOTEPH CYMMBI HHBECTHIIHU.



Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE JIpyrHe (haKTOpbl, B TOM YHCIIE BEPOSTHOCTH
BBEJICHUS] OTPAaHMYEHWH Ha WHBECTHIIMM B OTACIBHBIE OTPACTH SKOHOMHKH WM BEPOATHOCTH OJTHOMOMEHTHOM
JIeBaTbBAIMHA HAIIMOHATLHOW BamioThl. OOIIETIPUHATON WHTETPATHHOM OIICHKOW CHCTEMHOTO PHCKAa WHBECTHIIMHA B
WHOCTPAHHYIO IICHHYIO OyMary SsIBISeTCS «CyBEPCHHBIM PEHTHHI» B WHOCTPAaHHOW WIIM HAIMOHAIHHOW BaIIOTE,
MIPUCBOCHHBIA CTpaHe, B KOTOPOU 3aperucTpupoBaH SMUTECHT, MEXKIyHAPOAHBIMU PEUTHHIOBBIMU AreHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BULY, YTO PEUTHUHTH SBIISIFOTCS JIUILb
OPUEHTHUPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEAbHON CUTYAIIHUH.

B cayuae coBepiieHHs CAENOK C WHOCTPAHHBIMH JETIO3UTAPHBIMH PACIHCKaMH MOMHMO PHCKOB, CBS3aHHBIX C
SMUTEHTOM CaMUX PACIIUCOK, HEOOXOANMO YUUTHIBATh U PUCKH, CBSI3aHHBIE C IMUTEHTOM MPECTABISIEMBIX JAHHBIMHU
pacnycKamMyl THOCTPAHHBIX IIEHHBIX OyMar. Taxke CyIeCTBYIOT PUCKH OTPAaHUYCHHUN B ONIPEICIICHHBIX CIIyYasx MpaB
OTUY’KJEHHS IEHHBIX OyMar, MOJy4eHHBIX B pe3yJIbTaTe KOHBEPTAINHU JAETIO3UTAPHBIX PACITHUCOK.

B HacTosmee Bpemsi 3aKOHOZATENHCTBO Pa3pelIaeT POCCHICKIMH WHBECTOPAMH, B TOM YHCIE HE SIBISIOMIMMUCS
KBaM(HUIIMPOBAHHBIMH, TPHOOpPETEHHE JOMYNICHHBIX K ITyOJMYHOMY pa3MeNIeHWI0 W (Win) MyOInYHOMY
oOpamenuto B Poccuiickoit @enepanin HHOCTpaHHBIX LEHHBIX Oymar Kak 3a pyOexom, Tak u B Poccum, a takxe
MO3BOJISIET y4YeT MpaB Ha TaKWe LEHHble OyMaru pPOCCHHCKMMH JIEHO3UTapusIMH. MeXay TeM, CYLIECTBYIOT PHCKH
W3MEHEHUS PETYISITUBHBIX IIOAX0/I0B K BIaJICHUIO U OTIEpaLnsM, a TAKKE K YUeTy IIpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE
WHCTPYMEHTBI, B pe3yJIbTaTe Yero MOXKET BOZHUKHYTh HEOOXOJUMOCTD IO X OTUYXIEHHIO BopekH Bammm mianam.

[Ipu npuHATHY HHBECTULIMOHHBIX PELICHUN BBl 1OKHBI BHUMATEIBHO 03HAKOMUTBCSI C TEONOTUTHYECKUMU PUCKAMU,
B TOM YHMCJIE€ C HATMYUEM CaHKIIUH B OTHOIICHUH SMUTEHTA (JTUIA, BHIIABIIETO HHOCTPAHHBIC OOJIMTAIIVH ), 3aEMIITHKA,
KPEJAUTHON OpraHM3alid, B KOTOPOW OTKPBIT CUET, ACMO3UTapus, B KOTOPOM OYAYyT YYHTHIBATBCA IpaBa Ha
WHOCTpaHHbIE o0Juranuu. B ciydyae HaMU4Yus KaKuX-TM00 OTPaHUYUTEIBHBIX MEP B OTHOIICHUHM YKa3aHHBIX BBIIIC
opraHuzaluii, a Take Bac u/unu addunupoBaHHbIX ¢ BaMu JIHII, BBl HECETE PUCKH, CBSI3aHHBIC C HEMOIYyUYCHUEM
BBITJIATHl HOMUHAIBHOW CTOMMOCTH M KYHMOHHOTO JTOXOZa IO MHOCTPAaHHBIM OOJIUTAITUSM B BAITIOTE HOMHHAIBHON
CTOMMOCTH. B cilydae OTCYTCTBUA y JHIIA, IOJYYAOIIETO BHIIUIATY IO HWHOCTPAHHBIM OOJUTAIMSIM, CYETa,
MO3BOJISIIOIIETO 3a4YKUCIUTh JEHEXKHBIE CPEICTBA B MHOCTPAHHOM BantoTe, Bbl HecéTe pUCK HEMOJMYUYEHHUS CYMM IO
WHOCTPaHHBIM oOnuranusaM. Tak:ke HEeOMONYIeHHBINH JOX0]] MOXKET OBITh CBS3aH C CAHKIUSAMH, HAJIO)KEHHBIMU Ha
BEIIIIECTOSIIUE ACTIO3UTAPHUN WITN OaHKH, 00cTy)kuBatoiero bpokepa. Bel, kak mproOpeTarenh MHOCTPAHHBIX [IEHHBIX
OyMar, caMOCTOSTENFHO OIICHHBAETE W HECETe PUCK TOTO, YTO 3aKOHOAATENbCTBO Poccuiickoit deneparunn MOXKeT
COJZIepIKaTh 3alpeT Ha MHBECTUPOBAHKE JICHEKHBIX CPEICTB B ONpPEICICHHBIC HHOCTPaHHbBIC IICHHbIC OyMaru.

IL. [IpaBoBbIE prcKH

HpI/I HpI/IO6p€T€HI/II/I HWHOCTPAHHBIX HCHHBIX 6YMaF H€O6X0,Z[I/IMO OTaaBaThb cebe oTueT B TOM, 4YTO OHHM HE€ BCCraa
SABJIAKOTCA aHaJIoOraMH pOCCHfICKHX IOCHHBIX 6YMaF. B mro6om CJIydac, mpeaoCTaBIACMbIC IO HUM IIpaBa U IIpaBUjia UX
OCYHICCTBJICHUA MOTYT CYHICCTBCHHO OTJIMYAThCA OT IIpaB I10 pOCCHfICKPIM IOCHHBIM 6YM8.1"8,M.

Bo3moxxHOCTH Cy,[[e6H0ﬁ 3alIUTHI IIPaB MO MHOCTPAHHBIM IECHHBIM 6YMaFaM MOTyT OBITh CYHICCTBCHHO OIr'paHUYCHBI
H€O6XOZ[I/IMOCTLIO O6paI]_I€HI/I$I B 3ap}’6€)KHBI€ Cy,He6HBI€ U TPaBOOXPAHUTCIBHBIC OpPraHbl MO YCTAHOBJICHHBIM
npaBujiaM, KOTOPbIC MOT'YT CYIIECTBCHHO OTIMYATHCA OT HeﬁCTBYIOHlHX B Poccun. KpOMe TOrO, Mpu ornepanuiax C
HWHOCTPAHHBIMU IICHHBIMU 6YMaFaMI/I Brb1 B OonbIIMHCTBE CJIy4acB HC CMOXKECTE IM0JIaraTbCsd Ha 3alllUTy CBOUX IIpaB U
3aKOHHBIX UHTCPECOB pOCCHﬁCKHMH YIOOJHOMOYCHHBIMHU OpraHaMu.

III. PackpriTne nadopmanmu

Poccuiickoe 3aKk0OHOAATENBCTBO AOMYCKACT pacKphITHEe MH(GOPMALMK B OTHOLICHUH HHOCTPAHHBIX LIEHHBIX OyMar 1o
npaBuiIaM, JIEHCTBYIOIUM 3a PyOeXoM, W Ha aHIMIMHCKOM si3bike. OLIGHUTE CBOIO T'OTOBHOCTH aHAIM3HMPOBAThH
WHPOPMALIMIO HA AHTJIMHICKOM S3bIKE, a TAaKXKe TO, MOHMMAaeTe Jiu Bbl oTinmuus Mexnay NpUHATHIMEH B Poccum
npaBUIaMd (MHAHCOBOW OTYETHOCTH, MEXAyHApOJHBIMH CTaHIapTaMHu (UHAHCOBOW OTYETHOCTH WIU TPaBHIAMHU
(DMHAHCOBOI OTYETHOCTH, IO KOTOPHIM ITYOJIUKYETCSI HHPOPMAIUS SMUTEHTOM HHOCTPAHHBIX [ICHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOProBIM M (MJIM) OpPOKEpPHl MOTYT OCYLIECTBJISATH IEPEBOA HEKOTOPBIX
JIOKYMEHTOB (MH(QOpMAIlUH), pACKPbIBAEMBIX HHOCTPaHHBIM IMUTEHTOM, IJsi Bamero ygo6ctBa. B atom ciydae
MEPEBOJT MOKET BOCTIPHHUMATHLCSI HCKITFOUMTENBHO KaK BCIIOMoOTaTebHas HHQopManus K OQUIHAILHO PACKPBITHIM



JNokyMeHTaM (MH(pOpMaIii) Ha THOCTPAHHOM sI3bIKe. Beerna yauThIBaiiTe BEpOSTHOCTD OMIMOOK NIEPEBOIUMKA, B TOM
YHCJIe CBSI3aHHBIX C BO3MOYKHBIM Pa3IMYHBIM TIEPEBOIOM OJJHUX M TEX YK€ HHOCTPAHHBIX CIIOB U (hpa3 MK OTCYTCTBUEM
OOMIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

kokok

YunThIBas BBIIEN3IOKEHHOE, MBI pEKOMEHAyeM Bam BHUMaTeTbHO PACCMOTPETH BOIPOC O TOM, SIBIISTFOTCS JIH PUCKH,
BOZHUKAOIIME TP TPOBEACHWM COOTBETCTBYIONIMX OIEpaIuif, MpuemiaeMbIMH s Bac ¢ ywerom Bammx
WHBECTHIIMOHHBIX I1eJIei 1 ((MHAHCOBBIX BO3MOXHOCTEH. JlanHas Jlekiaparus He UMeeT CBOEH IIeNIbI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBICHHS TaKHX OIepalfii, a Mpu3BaHa MOMOYHh BaMm OLIEHWTh MX PUCKH U OTBETCTBEHHO
MONONTH K PEIIEHUI0 BOIpPOca O BhiOOpe Bariell MHBECTHIIMOHHON CTpaTerMd W YCJIOBHU JOTOBOpa C BalllUM
Bpoxepom.

I[elmapaum[ 0 PUCKaX, CBA3AHHBIX C 3AK/JIIOYCHHUEM A0I0OBOPOB, ABJIAIOINUXCH MPOU3BOAHBIMHA (l)HHaHCOBBIMH
HHCTPYMCHTaAMHU, 0a3MCHBIM AKTHBOM KOTOPbIX ABJAKTCH HEHHbIC 6YMal"l/I HHOCTPAHHBIX IMUTCHTOB WA
HHAECKCbI, PACCYUTAHHBLIC 110 TAKUM HECHHBIM 6yMaraM

Lenp Hacrosimei Jlekmapanuy - mpeaocTaBuTh Bam o0mryr0 HHPOpMaIMio 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
3aKIIFOYEHUEM J[OTOBOPOB, SIBJISIFOIIUXCS TPOHM3BOJAHBIMU (DUHAHCOBBIMH HHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS IIEHHBbIE OyMarn WHOCTPAHHBIX SMUTEHTOB WJIM WHJCKCHI, PACCUYMTAHHBIC MO TAKUM IEHHBIM
OymaraMm (nmajgee — IMPOM3BOAHBIC (PMHAHCOBBIC MHCTPYMEHTBI ¢ MHOCTPAHHBIM Oa3HMCHBIM aKTHBOM). 3aKIIIOUCHHUE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKAMHM, XapaKTEPHBIMU JIJISi BCEX MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, a
TaKXe Cenu(MUISCKUMH PUCKaMH, 00YCIIOBIICHHBIMA MHOCTPAHHBIM MTPOUCXOXKICHIEM 0a3UCHOTO aKTUBA.

L Pucku, cBA3aHHBIE TPON3BOAHBIMHI (PHHAHCOBBIMH MHCTPYMEHTAMHU

JlaHHbIE MHCTPYMEHTBHI MOIXOAST HE BCeM KIHMEHTaM. boiee TOro, HEKOTOPHIC BWJBI MPOU3BOIHBIX (BMHAHCOBBIX
WHCTPYMEHTOB COMPSKEHBI C OOJBIINM YPOBHEM PHCKa, 4eM Apyrue. Tak, mpu MOKymNKe OMIMOHHOTO KOHTPAaKTa
MOTEepH KJIMEHTAa HE IMPEBBICAT BEIMUYMHY YIUTAYEHHBIX MPEMHUH, BO3HATPAXKACHUS W PACXOJOB, CBA3AHHBIX C HUX
coBepuieHreM. [Ipogaka ONMIIMOHHBIX KOHTPAKTOB C TOYKM 3PEHHUS PUCKA KIMEHTA M 3aKIIOYEHUE (BIOYEPCHBIX
KOHTPAKTOB, ()OpBapAHBIX KOHTPAKTOB W CBON KOHTPAKTOB COMOCTABHMBI - TIPU OTHOCHUTEIHHO HEOOIBIIHX
HeOJIaronpHUATHBIX KoJIeOaHUsX IIeH Ha PhIHKe BEI moiBepraeTech pUCKy 3HAYUTEIbHBIX YOBITKOB, IIPH 3TOM B CITydae
MpoJaXy (BIOYEPCHBIX U (POPBAPIHBIX KOHTPAKTOB M MPOJAXH OIIMOHOB HA TOKYIKY (OMIIMOHOB «KOJUI»)
HEOTPaHUYCHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPIICHHE CICIOK IO TMPOJAXKe OIIHOHHBIX KOHTPAKTOB H
3aKIIIOUeHUE PbIOYEPCHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHIOBAHO TOJIKO OIBITHBIM HHBECTOPAM,
00J1a/1a101IUM 3HAYUTEIbHBIMHA (PUHAHCOBBIMU BO3MOXXHOCTSIMH 1 MMPAKTHUYCCKUMHU 3HAHUSIMH B 00JIACTH TPUMEHEHHS
WHBECTUIIMOHHBIX CTPATETHH.

HaCTOHH_IaSI ACKJIapanusa OTHOCHUTCA TaKKE€ W K IPOU3BOAHBIM (1)I/IHaHCOBI)IM WHCTPYMCHTaM, HaIIPaBJICHHBIM Ha
CHIDKEHHE PHCKOB JIPyrWX orepanuii Ha (OHJOBOM pbIHKE. BHHMaTenbHO OleHWTe, Kak Bamm mpou3BOJHEBIC
(hMHAHCOBBIE WHCTPYMEHTHI COOTHOCATCS C ONEpalUsMH, PUCKH IO KOTOPhIM Bbl HamepeHbl OrpaHUYUTh, H
yOenuTech, 4To 00beM Bairieit mo3uimm Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY MO3UIINH HA CTIOT PHIHKE, KOTOPYIO
Br1 xemxupyere.

IL. PriHOUHBIH (LIEHOBOI) pHUCK

[Tomumo 00111eTO PEIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBII HECET KIIMEHT, COBEPIIAIOIIHIA ONIEPAlli Ha PHIHKE [IEHHBIX
Oymar, Bpl, B ciiydae 3akimodeHus: pprouepcHbBIX, GopBapIHBIX U CBOII IOTOBOPOB (KOHTPAKTOB), & TAKXKE B clydae
MPOJAXH OIIHOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOIArompHATHOIO HM3MEHEHHMs LEHBI Kak (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCSI Oa3MCHBIM aKTUBOM IPOM3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK M PHCK B
OTHOILECHHUHU aKTHBOB, KOTOPHIE CITy>KaT 00eCIIeYCHUEM.

B ciIy4ac He6J’IaFOHpI/I$ITHOFO HN3MCHCHHUA IICHBI Br1 moxkere B CPaBHUTCIILHO KOpOTKI/Iﬁ CPOK IOTCPATH CPEACTBA,
SABIIAIOIIHUCCA obecrneueHuEM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HUHCTPYMCHTOB.

I11. Puck muxBuaHOCTH



Ecnu Bamra mHBeCTHIIMOHHAS CTpaTeTHs MPEAyCMAaTPUBAET BO3ZMOKHOCTh BOSHUKHOBEHHUSI HEOOXOIUMOCTH 3aKPBITHS
MTO3UIIAH 110 COOTBETCTBYIOMIEMY KOHTPAKTY (MJIM 3aKIIIOUEHUS CIIEIKH C HHBIM KOHTPAKTOM, KOTOPasi CHUKAET PUCK
0 TaHHOMY KOHTPaKTy), oOpamiaite BHUMaHUE Ha JTUKBUAHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITHE
TTO3UIIHIA 1TO HEJTMKBUIHBIM KOHTPAKTaM MOYKET IPUBECTH K 3HAYUTEIBHBIM JIOTIOTHUTEIBHBIM YOBITKAM B CBSI3U C UX
HU3KOW JIMKBUAHOCTBhIO. OOpaTUTe BHMMAaHUE, YTO, KaK MPaBHJIO, KOHTPAKTHI C OoJiee OTJAICHHBIMU CPOKaMHU
WICTIOJTHEHMSI MEHEe JIMKBU/THBI TI0 CPABHEHHUIO C KOHTPAKTaMH C OJTU3KHMH CPOKAMH MCIIOJTHEHUSL.

Ecmu 3akmouennriii Bamu AOT0BOp, HBHHIOHIPIP’ICH MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIMKBUJICH, Uy Bac
BO3HHUKIJIA HCO6XOI[I/IMOCTB 3aKpbIThH MNO3UIUIO, 00s13aTEeNBHO paCCManHBaﬁTe MMOMUMO 3aKpbITHA IMO3UIUU 110
AAHHOMY KOHTPAKTY AJIbTCPHATUBHBIC BAPUAHTBHI UCKIIIOUCHUSA PUCKA MOCPCACTBOM 3aKJIKOUCHUA CACIOK C MHBIMH
IIPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaAMHU HJIU C 0a3uCHBIMH aKTHBaMu. Vcronb30BaHHE AJIBTCPHATUBHBIX
BapHaHTOB MOXET IMPHUBECTH K MEHbBIIIUM Y6I>ITKaM.

HpI/I OTOM TPYAHOCTH C 3aKPBITUEM HO3I/ILII/H>’I U NIOTEPU B ICHEC MOT'YT INPHUBCCTHU K YBCIIMUCHUIO Y6BITKOB 110 CPABHCHUIO
¢ OOBIYHBEIMHA CAOCJIKaAMH.

Bammu mopyveHus, HampaBlieHHbIE Ha OrpaHHYeHHE YOBITKOB, HE BCErlla MOTYT OrPaHWUYUTH IOTEPU JI0
MPEANOIAaraeMoro ypoBHs, TaKk KaK B paMKax CKJIaJbIBAIOIIEHCS HA PHIHKE CUTYalld UCIIOJHEHUE TAKOTO MOPYUYEHUS
1o yka3zaHHOW BaMmu 1ieHe MOKeT 0Ka3aThbCsl HEBO3MOKHbBIM.

IV. OFpaHI/I‘leHI/Ie pacrnopsiKeHuA CpeaACTBaMu, SIBJIIFOIIUMUCA obecrieueHUEM

NmymecTBo (4acTe uMylecTBa), NpUHAJIeKalniee Bam, B pe3ynbTare 3akiFOUEHHUS JIOTOBOPA, SIBIISIOMIETOCS
MTPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyNIET SIBISATHCS OOECIieYeHHEeM UCIIOIHEHUsT Bamux 00s3aTenbCcTB 1Mo
JIOTOBOPY U PACIIOPSDKEHHE UM, TO €CTh BOBMOXKHOCTh COBEpIIeHU Bamu crienok ¢ HuM, OyaeT orpanndeHo. Pasmep
00ecCIeYeHUsT U3MEHSICTCS B MOPSIKE, MPEAYCMOTPSHHOM J0rOBOPOM (crieluduKaireil KOHTpaKTa), ¥ B pe3yJIbTaTe
Bbl MokeTe ObITH OTpaHMYCHBI B BO3MOXKHOCTU PACIIOPSIKATHCS CBOMM HUMYIIICCTBOM B OOJBIICH CTEIECHHU, YeM JI0
3aKJII0YEHUS JOrOBOpa.

V. Puck npuHYIUTEIBHOIO 3aKpBITUS O3ULUU

HebnaronpustHoe n3MeHEHHE LEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJHHUTEIBHBIE CPENCTBA IS
TOT0, YTOOBI IPUBECTH 0OECTIEYEHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JIOTOBODA,
YTO JIOJKHO OBITH C/IETaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HeZocTaTouHo Uit Bac. Bam Bpokep B aTom
cily4ae BIIpaBe 6e3 Baiero qomoHUTENbHOTO COTIACHs «ITPUHYAUTENBHO 3aKPhITh MO3UIMIO», TO €CTh 3aKIIIOUYUTh
JIOTOBOP, SIBJISFOLIAICS TPOU3BOAHBIM (PHAHCOBBIM HHCTPYMEHTOM, WIIM IPUOOPECTH IIeHHBIe Oymard 3a cuet Bammx
JIEHEKHBIX CPENICTB, WM MPOaTh Bamiu nienHpie Oymaru. 910 MOXKET OBITh C/I€TIaHO MO CYIIECTBYIOIINM, B TOM YHCIIe
HEBBITOAHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHUIO Y Bac yOBITKOB.

[IpuHynuTEnbHOE 3aKpHITUE MO3UIMKA HANPABJICHO HA YNPABIECHUE PUCKAMU. BBl MOXETE ITOHECTH 3HAYUTEIIbHBIC
yOBITKM HECMOTpPA Ha TO, YTO IIOCIE 3TOr0 M3MEHEHHE LEeH Ha ()MHAHCOBBIE HMHCTPYMEHTHI MOXET INPHHAThH
OnaronpustHoe a7 Bac Hanpasnenue u Bl nomyuniu 661 1oxo1, eciu Ob1 Bama mo3unys He Obliia 3aKpbITa.

Puckmn, 00yciioB/IeHHbIe MHOCTPAHHBIM NMPOUCXO0KAeHUEM 0a3MCHOI0 AKTHBA
L CucrtemMHBIE pUCKH

[MpumenuTenpHO K 6a3UCHOMY aKTHBY NTPOU3BOTHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM OyMaraM HHOCTPaHHBIX
SMHUTEHTOB U UHJIEKCAM, PACCYUTAHHBIM 110 TAKUM [IEHHBIM OyMaram, CHCTEMHBIC PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(OHJIOBOMY PBIHKY JTOTIOJTHSIOTCS aHAJIOTHUYHBIMUA CHUCTEMHBIMU PHCKaMH, CBOHCTBEHHBIMHU CTpaHE, I/ie BBITYIICHBI
WM 00paIiaTcsi COOTBETCTBYIOIINE HHOCTPAHHBIE IICHHBIE OyMar, a TakKe FeONOJUTHUYECKUMH PUCKaMH, BKJIIOYAst
PHUCKH BBEACHUS CAHKLMH U CBS3aHHbIE C 3TUMHU OIPAaHUYECHUSIMH B 0OpaIlleHUH WM BIaICHUM LIEHHBIMU OymMaraMu 1
3aKJIIOYEHUs] CHIEJIOK C MPOU3BOIHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMM ¢ 0a30BBIM aKTHBOM, KOTOPBI MOJIBEPKEH
orpanuueHUsIM. K OCHOBHBIM (pakTOpam, BIMAIOUIMM HA YPOBEHb CHCTEMHOIO PHUCKa B IIE€JIOM, OTHOCSTCS
MOJIMTUYECKAsl CUTyals, OCOOCHHOCTHM HAIMOHAJIBHOTO 3aKOHOAATENBCTBA, BAJIOTHOTO pErYyJIHMPOBaHUSA H
BEPOSITHOCTh UX U3MEHEHHSI, COCTOSIHIE TOCYIapCTBEHHBIX (PMHAHCOB, HATMYWE M CTEIICHb Pa3BUTOCTH (DMHAHCOBOM
CHUCTEMBI CTPaHbl MECTa HAXOXACHHS JIULA, 00S3aHHOTO 110 HHOCTPaHHBIM IIEHHBIM OyMaram.



Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE JIpyrHe (haKTOpbl, B TOM YHCIIE BEPOSTHOCTH
BBEJICHUS] OTPAaHMYEHWH Ha WHBECTHIIMM B OTACIBHBIE OTPACTH SKOHOMHKH WM BEPOATHOCTH OJTHOMOMEHTHOM
JIeBaTbBAlMA HAITMOHATHEHON BaIOTHL. OOMEPUHATON WHTETPATHHOW OIIEHKOW CHCTEMHOTO PHUCKAa WHBECTHITAN
SIBJISIETCSI «CYBEPEHHBIN PEUTHHI» B MHOCTPAHHON WM HAllMOHAJIBHOW BaNIOTE, MPUCBOCHHBIN CTpaHe, B KOTOPOU
3apETHCTPUPOBAH AMUTCHT WHOCTPAHHOW IICHHONW OyMmaru, MeXJIyHapOIHBIMH PEUTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cienyeT UMETh B BUIY, YTO PEUTUHTH SBIISIFOTCS JIUILb
OPUEHTHUPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEAbHON CUTYAIIHUH.

B mnacrosimiee Bpems 3aKOHOJATENBCTBO JIOMYCKAET BO3MOXHOCTH 3aKJIIOUCHUS POCCUHUCKUMH WHBECTOPAMU
JIOTOBOPOB, SIBJISIOIIUXCS POCCHUCKHMH TPOHU3BOJHBIMUA (DHHAHCOBBIMH HHCTPYMEHTaMH, O0a3UCHBIM aKTUBOM
KOTOPBIX SIBJISIIOTCS IIEHHBbIE OyMarn WHOCTPAHHBIX SMUTEHTOB WJIM WHJCKCHI, PACCUMTAHHBIC MO TAKUM IEHHBIM
Oymaram. Mexy TeM, CYIIECTBYIOT PUCKH U3MEHEHUS PETYIISITUBHBIX MOJIX0JI0B K COOTBETCTBYIOIIUM OIIEpAIIUsM, B
pe3ynbTaTe 4Yero MOXKET BO3HHKHYTh HEOOXOIHWMOCTh COBEpINATh CHEIKH, HAIpaBlieHHbIE Ha MpeKpalleHue
00513aTEeNLCTB M0 YKa3aHHBIM JIOTOBOPaM, BOTIIPEKH Bammm rmiaHam.

IL IIpaBoBbIe pucKku

Heo6xonumo otnaBath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIC HHCTPYMEHTHI, SBIISIOIINECS 0a3uCHBIMU
aKTHBAMHU MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCET/A SIBISIOTCS aHAIOTAMH POCCUICKHMX (DUHAHCOBBIX
WHCTPYMEHTOB. B m0o0oMm ciydae, mpefocTaBiseMble 1O HUM MpaBa W TNpaBuUjia WX OCYIIECTBICHHS MOTYT
CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCHMCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyZieOHOM 3alUThI TIPaB 10 MTPOU3BOIHBIM (DUHAHCOBBHIM MHCTPYMEHTAM ¢ MHOCTPAHHBIM Oa3UCHBIM
AKTHBOM MOI'YT OBITh CYIIECTBEHHO OrPaHMYCHBI HEOOXOMHMMOCTBIO OOpallleHus B 3apyOeiKHbIC CyacOHBIC H
IIPaBOOXPAHUTCIIBHBIC OpraHbl IO YCTAHOBJICHHBIM IIpaBHJIaM, KOTOPBIC MOT'YT CYIICCTBEHHO OTIMYATLCA OT
nerictByronmux B Poccuu. Kpome Toro, Bel B O0JBIIMHCTBE CilydaeB HE CMOXKETE MOJIaraThCsl Ha 3allUTy CBOUX MPaB
Y 3aKOHHBIX HHTEPECOB POCCUNCKUMU YTIOJTHOMOYCHHBIMH OpTaHaMHU.

III. PackpriTne napopmanmu

PackpeiTie uH(pOpMalMK B OTHOIICHWH HWHOCTPAaHHBIX IICHHBIX OyMar, SBJISIOIIMXCS Oa3MCHBIM aKTHUBOM
MIPOU3BOIHBIX (MHAHCOBBIX WHCTPYMEHTOB, OCYIIECTBIISICTCS TIO TpaBWjIaM, JCUCTBYIOIIMM 3a PyOeKoM, W Ha
AHTJIUICKOM si3bIke. OIIEHUTE CBOIO MOTOBHOCTH aHAIM3UPOBATh MH(POPMALIMIO HA aHTJIMHCKOM SI3bIKE, a TaKXkKe TO,
MOHUMAaeTe JI1 BBl oTiHuus Mex Ty NPUHITEIME B Poccun npaBuiiamMu (hMHAHCOBOI O0TYeTHOCTH, MEXTyHapOAHBIMU
craHmapTamMu (UHAHCOBOW OTYETHOCTH HIIM TNPABWIAMU (DUHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyOJIMKYETCS
nH(GOpMAITUS SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOProBIM W (WJIM) OpOKEpHl MOTYT OCYLIECTBISTH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(pOpMauuM), packpbiBaeMbIX MHOCTPAaHHBIM 3MHTEHTOM sl Bamero ynoOctBa. B stom ciydae
MEPEBOJl MOXKET BOCTIPUHUMATHCSI UCKIIFOUMTENBHO KaK BCIIOMoraTeabHas HHQopManus K OQUIUAIBHO PACKPBITHIM
JoKyMeHTaM (MH(opMalMy) Ha MHOCTPaHHOM si3bIKe. Beera yunTreiBaiiTe BEpOATHOCTH OIIMOOK MEPEBOIUHKA, B TOM
YHCJIe CBSI3aHHBIX C BOBMOYKHBIM Pa3IMYHBIM TIEPEBOIOM OJJHUX H TEX K€ MHOCTPAHHBIX CIIOB U (hpa3 MK OTCYTCTBUEM
OOMIETIPHHSATOTO PYyCCKOTO IKBUBAIICHTA.

PI/ICKH, OTCYTCTBHA OTAECJBHOI0 ydeTra HMyHIeCTBa, NPEAOCTABJICHHOI0O B Ka4YeCTBE oﬁecneqe}mn, u
00513aTEJILCTB Y4YaCcTHUKA KJIHPUHIa, BOSBHUKIIMUX M3 JOr0OBOPOB, 3AKJIHYCHHBIX 324 CYET KJIHUCHTA, a4 TAKIKE
PHUCKH Iepeaadd aKTUBOB KJIIMEHTOB B KIIMPUHIOBYIO OPraHu3alvio 1Js1 UX COBMECTHOI0O yueTa ¢ aKTUBaAaMH
APYIrux KJIMEHTOB Bpoxepa B KayecTBe o0ecrneyeHusl UCTOJTHEHHUS AONMYIMEHHBIX K KJIUPHUHIY 00513aTE/ILCTB
KJIMCHTOB Bpoxepa, B TOM 4YHCJIE 06ﬂ3aTe.]1]>CTB, BO3SHHKIIHUX M3 CIC/IOK, 3aKJIIOYCHHBbIX EpOKepOM 3a CYeT
KJIMCHTA.

L Puck Texanuecko# ommOKy BO BHyTpeHHEM yueTe bpokepa

Puck cocrout B TOM, 4YTO B CJiy4ae, €CJIu BpOKep O0IyCTUT OHII/I6Ky B CUCTEMEC BHYTPCHHEI'0 y4y€Ta, TO BO3MOXXHA
CuTyanus, Korga Ijid COBEPIICHHA pacdC€TOB IO CACJIKE OAHOI0 KJIMCHTA BpOKep HCIIOJIB3YET AKTHUBBI APYroro
KJIMCHTA, 0e3 cormacus IIOCJICTHETO. Vkazanme Ha ]laHHBII\/'I PUCK TPHUBOAUTCA 34ECHh HCKIIOYUTCIBHO C IICJIBIO



nHpopMupoBanus KiimeHTa o oTeHIIMATBFHOW BO3MOKHOCTH HACTYTIJICHHSI OITMCAHHBIX COOBITHIA, O/THAKO HE O3HAYAET
cornacue Kinenra Ha coBepiiieHre bpokepoM OIUCaHHbBIX B OTHOIICHUH JaHHOIO PUCKa ICHCTBUI U HE OCBOOOXKIACT
Bpokepa oT 00s3aHHOCTH BO3MEIIaTh NMPUIMHEHHBIH KilMeHTy TakuMmu nelCTBUAMH yIiepd B COOTBETCTBHU C
MOJIOXKEHUSIMU 3aKOHOJAaTeNbCTBA U JloroBopa.

IL Puck yMBITIUIEHHOTO 37I0YTIOTpeOIeHUS CO CTOPOHBI bpokepa

Puck coctout B ToM, 9uTO Bpokep MOXKET YMBIIUIEHHO TPH COBEPIICHHWH PACUYETOB IO CAEIKE OHOTO KIIMEHTa
WCIIONIb30BaTh aKTHUBHI PYTOTro KJIMEHTa, 0e3 corilacus MOCIeNHero. YKa3aHue Ha JaHHBIN PUCK MPUBOIUTCS 3/1€Ch
WCKITIOYUTENHHO C 1enbl0 uHpopMupoBanus KimeHTa o MOTEHIIMATBHON BO3MOXKHOCTH HACTYIUICHHS] OTMCAHHBIX
cOOBITHIA, OTHAKO HE O3HavaeT coryacue KnueHnra Ha coBepliieHue bpokepoM omMcaHHBIX B OTHOIIEHHH JaHHOTO
pHcKa OecTBU M He ocBoOokgaeT bpokepa oT 00s3aHHOCTH BO3MeELIaTh NpPUYMHEHHBIH KimeHTy TakuMu
JeHCTBUSIMHU ylIepO B COOTBETCTBUH C MOJOKEHUSIMH 3aKOHOAATENLCTBA U J[oroBopa.

HNudopmanus 06 od1iemM xapakrepe 1 HCTOUHMKAX KOH(INKTA HHTEPECOB

KoH(puKT MHTEpEecCOB — BO3HUKAOIIEE IMPH OCYIIECTBICHHH MPO(ECCHOHATBHON ACSITETHhHOCTH MPOTHBOPEUUS
MEXJy WMYIIECTBCHHBIMH W WHBIMA HMHTEpecaMu bpokepa W/uiu ero paOOTHUKOB, M KIUEHTa, JTUOO0 MEXIy
WHTEpEeCaMU Pa3HBIX KIMEHTOB, B Pe3yJIbTaTe KOTOPOTo JeHcTBHs/Oe3/1eicTBrsl bpokepa n/wim ero pabOTHUKOB
MPUYUHSIOT YOBITKY W/WIIH BICKYT WHBIC HEOIArOnpusATHBIE TIOCIEACTBUS IS KIIUEHTA.

Bpoxep cTpouT OTHOIIEHUS C KIMEHTAaMHU Ha TMPUHIIMIIAX PaBHONPABUS CTOPOH, JOOPOCOBECTHOCTH, MPABIUBOCTH,
IIOJIHOT'O I/IH(i)OpMI/IpOBaHI/ISI KaneHTa o0 ornepanugax, MNpoBOAMMBIX C €TI0 HEHHBLIMU 6YMaI‘aMI/I U JOCHCXKHBIMU
Cp€acTBaMu, U CBA3aHHBIX C HUMU PHUCKaX.

Bpoxep neiicTByeT ¢ mo3UIMK JOOPOCOBECTHOT'O OTHOIIEHHUS KO BCEM KIIMEHTaM.

BpOKep HE HCIIOJIB3YET HCKOMIICTCHTHOCTb WJIM COCTOSHHE 3O0POBBA KIMCHTA B CBOMX HMHTCPECAX, a TAKIKE HEC
OKa3bIBACT OJHUM KIIMCHTAM NPCAIIOYTCHHUC IICPEA APYTUMHU B OKa3aHUHN HpO(I)eCCI/IOHaJ'IBHLIX YCIIyT IO IpU3HAKAM UX
HAIIMOHAJIbHOCTH, 110JId, TOJIMTUYCCKUX NI PCIIMTHO3HBIX y6€)K,HCHHﬁ, q)HHaHCOBOFO COCTOsAHUA.

OCHOBHBIMM TPUHLMIIAMH JEATENBHOCTH bpokepa B ILensiX NpenoTBpalieHus KOHQIMKTAa WHTEPECOB MpHU
OCYILECTBICHUH NPO(ECCHOHATIBHON MESTEIbHOCTH HAa PHIHKE LEHHBIX OyMar yMEHBIICHHS €ro HEraTUBHBIX
HIOCJIEICTBUN SIBJISIFOTCSI:
— TPUOPUTET HHTEPECOB KJIIMEHTOB Iepel] COOCTBEHHBIMHU HHTEepecaMu bpokepa;
—  HCIIOJHEHHE MOPYYCHHUH KIIMEHTOB B IIOPAJKE 0UEPEIHOCTH UX MTOCTYIUICHHUS C YIETOM TUIIOB OPYYEHHUH
Y PBIHOYHOM CUTYallUy;
— olecrieueHue pa3aesbHOTO (PYHKIIMOHMPOBAHUS MoapasaesicHuid bpokepa, 0CylecTBISIOINX pa3IHYHbIe
BUABI IPO(ECCHOHATIBHOM AESTENbHOCTH HA PhIHKE LIEHHBIX OyMar;
— 000co0ieHHOEe XpaHEeHHWEe IIEHHBIX Oymar W/WiM ydeT MpaB Ha IeHHble Oymard KaKIOro KJIMEHTa U
Bbpoxkepa.

B ciyuae Bo3HMKHOBeHHs KOH(IHMKTa MHTepecoB bpokep HememneHHO MHGOPMHpPYET KIMEHTa U HpeIIpHHUMACT
MepHI C LENbI0 YPeryJupoBaHus KOH(IMKTa. Bpokep OCyIIeCTBIsIET CIENKN KYIUIH-TIPOAXKH MEKIY KINCHTaMH,
3aKIII0YaeMble OT WMEHH IOCIEAHUX, C PaBHOW 3a00TIMBOCTHIO B OTHOIICHWH Ka)KIOTO W3 KJIMEHTOB. Bpokep
obecrieunBaeT KOHTPOJIb 332 HA/UIEKAMNM 000COOTIEHHEM M HCIOIb30BAHUEM JCHEKHBIX CPEACTB M HA/ICKALINM
060co0IeHreM IeHHBIX OyMar KIUeHTa.

KoH]muKT nHTEpEeCcoB MOKET BO3HUKHYThH B CITydasix, Korjaa bpokep uMeet maTepuanbHyO BEITOy IPU COBEPIICHUH
C/IJIOK WIJIM WHBIX OIepanlyuii B TMPOIEcce OCYMIECTBICHUS JESTEIFHOCTH MPO(ECCHOHANBHOTO yJacTHHKA pPBIHKA
LEHHBIX OyMmar, B TOM YHUCJIe, ECIH:
— bBpokep sBinsercs cOOCTBEHHHMKOM LEHHBIX Oymar (MMeeT HMHYIO0 3aHHTEPECOBAaHHOCTh B H3MEHEHUH
PBIHOYHO LIEHBI HEHHBIX OyMar), ¢ KOTOPbIMHU 3aKJII0YaI0TCs TPaXKIaHCKO-TIPaBOBBIE CAEIIKU B HHTEpecax
KJIMEHTA;
— OSMHUTEHTOM IIEHHBIX OyMmar, ¢ KOTOPBIMH 3aKJIOYaIOTCs T'PaKAaHCKO-IPABOBHIC CHENKH B WHTEpEcax
KJIMeHTa, sBigeTcs addmmmposannoe mumo bpokepa;
— KpeIuTHasl OpraHH3allys, Ha cueTa M B JACMO3UTHI KOTOPOH Pa3MENaloTCsl CPEACTBA KIMEHTA, SIBIISIETCS
ad¢unmpoBaHHEIM JIUIIOM bpokepa.



KondmukT nHTEpEcOB pabOTHUKOB bpokepa MOXKeT BO3HUKHYTh B CIIydasiX, KOTjia paOOTHHKH UMEET MaTepHAITBHYIO
1 (WIIK) TMYHYIO BBITOIY TIPU COBEPIICHHUH CAETIOK MM MHBIX ONEpaldil B MPOIeCCe OCYMIECTBICHUS JAEATENbHOCTH
Mpo(heCcCHOHATBHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar, B TOM YHCJIE, SCIIH:
— paboTHHK OO0 ero OIHM3KHe POJCTBEHHUKH, CYNPYT, CYNPYra, YCHIHOBUTENH, YCHIHOBICHHBIC SIBIISIOTCS
COOCTBEHHHMKAMH IICHHBIX OyMar WX UMEIOT UHYIO 3aHHTEPECOBAHHOCTh B M3MEHEHUN PHIHOYHOU IICHBI
IICHHBIX GYMaI‘, C KOTOPBIMH 3aKJTIOYAIOTCA I'PAXKIaHCKO-ITPABOBBLIC CACIIKU B MHTEPECAX KIIMCHTA,
— pabotHHK bpokepa coBmemaer cBOr0 paboTy ¢ paboTOl B APYrUX OpraHU3alusixX, ¢ ICHHBIC Oymaru
KOTOPOW 3aKIIOYArOTCsI TPaXKIaHCKO-TIPABOBBIE CIEIKM B HMHTEpPEcax KIHMEHTa JMOO0 Ha cyeTa WIH B
JIETIO3UTHI KOTOPBIX pa3MelIeHbI CPEICTBA KIINEHTOB.

KoH(]muKT WHTEpecoB pa3HBIX KIMEHTOB bpokepa MOXKeT BO3HHUKHYTH B CIIydasX, KOT/Ia OJMH KIHUCHT HMEEeT
MaTEpHaIbHYIO BBIFOy IIPY COBEPILIEHUH CAEIIOK WM HHBIX ONEPALUi B IPOLECCE OCYIECTBICHUS AEATEIBHOCTH IO
CYETy JAPYroro KJIHWEHTa, B TOM YHCJE, €CIM KIUMEHT bpokepa MOKET B CHUIYy 3aKOHHBIX OCHOBAaHUM COBEpIIATH
OIlepalyHy 10 CYETY APYroro kimeHTa bpokepa.

VxkazaHHbie YCIIO0BUs, TPU KOTOPBIX MOKET BO3ZHUKATDH KOH(I)J'II/IKT HUHTCPECOB, HC ABJISACTCA UCUCPIIBIBAOIIITNUMU.

skesksk

YuuThIBas BHIIEH3I0KEHHOE, MBI peKOMeHAyeM Bam BHUMaTEebHO PacCMOTPETH BOIPOC O TOM, SIBIISTIOTCS JIU PUCKH,
BO3ZHUKAIOIIME TP MPOBEACHUM COOTBETCTBYIOLIMX OIepamuii, mpuemiaeMbIMH ais Bac ¢ ywerom Bammx
WHBECTULMOHHBIX L1eJIel 1 (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jleknapauus He ©MeeT CBOEH 11eJIbio 3acTaBUTh Bac
OTKAa3aTbCsl OT OCYILIECTBJICHUS TaKUX OIEpalMif, a NpU3BaHa MOMOYb BaM OLIEHUTH MX PUCKH M OTBETCTBEHHO
MOJOUTH K PELICHUIO BOIpoca O BbIOOpe Baieil WHBECTMIIMOHHOM CTpaTerMd M YCJIOBUH JOrOBOpa C BallUM
Bpokepom.

Hepeuenb JVKaA3aHHbBIX 6blUie DUCKOE HE ABGINACMCA UcHepnovlearouwium, 6 C6a3u C uem Knuenm moorcem necmu
00n0ﬂHum8JleblepuCKll, C6A3aHHblE C ocyuecmejleHuem onepauuﬁ Ha PblHKEe UEeHHblX 6ymaz.

Ioonucwieasn Hacmoﬂmyioﬂemapauulo 0 pUCKax, 6 mom uuc.jie nymem ee noonucanus 3J1e1<mpoun0ﬁ nodnucwo,
Knuenm nodmsepofcdaem, YMo OH O3HAKOMUJICA C Hell U npunumaem Ha cebn 6blUieyKa3anHnvle pucKu, a maxoice
UHblE DUCKU, C6AA3AHHbBIE C UHGECMUPOBAHUEM 6 UCHHble 6ymaeu.

«Hacmo;lmum nodmsep.wcdato, UMO AGINAIOCH ONBIMHBIM UHBECMOPOM U nodmsepofcoalo ceoe co2nracue npuHAmb
Ha ce0 6blULeU310CeHHbLE PUucKu».

IMonnuces Kienra //
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Jexaapauus
0 pPUCKaX, CBI3AHHBIX € OCYIeCTBJICHHEM Olepanuii
C MHOCTPAHHOM BAJIIOTOM

Iens Hactosimieit Jlexmapanuu — MNpeaoCTaBUTh, BaM HHMOpPMAIMIO 00 OCHOBHBIX PHCKAaX, CBA3aHHBIX C
OCYIIECTBIICHUEM OIEpaliii ¢ WHOCTpaHHO# BamoTol. OOpaljaeM Ballle BHUMaHHE HAa TO, YTO HACTOSIIAS
Jexnapaiusi He packpbiBaeT WHPOpPMAIUIO 000 BCEX PUCKaX Ha BATIOTHOM PBIHKE BCIICACTBUE pa3zHOOOpasus
BO3HHKAOIIUX HA HEM CHTYyalni.

Puck mpencraBisier co00il BO3MOXHOCTh BOSHMKHOBEHHSI YOBITKOB IPH XPaHEHHWH WHOCTPAHHOW BaJIOTHI WIIH
OCYIIECTBIICHUH CAEIIOK C MHOCTPAHHOM BAJIOTOM B CBS3HM C BO3MOXXHBIM HEOJIArompusATHBIM BIMSIHUEM Pa3HOTO
pona dakropoB. Huke — OCHOBHBIC PUCKH, C KOTOPBIMH OyIyT CBS3aHBI BAIllK ONEPAIMN C HHOCTPAHHOMN BAJTFOTOM.

L CuCTeMHBIN PUCK

DTOT PHUCK 3aTparnBaeT HECKOJIHKO (PUHAHCOBBIX HHCTHUTYTOB U TPOSBISICTCS B CHIDKEHUM HMX CIIOCOOHOCTH
BBITIOJTHATh CBOM (YHKIMH. B crity OOJIBIION CTENeHW B3aWMOJICHCTBUS M B3aMMO3aBHCHMOCTH (DPMHAHCOBBIX
WHCTHTYTOB MEXIy COOON OIIEHKAa CHCTEMHOI'O PUCKA CJI0XHA, HO €r0 peaju3allis MOXET IMOBJIMATh Ha BCEX
YYaCTHUKOB (pMHAHCOBOTO phIHKAa. OCOOCHHO NaHHBIC PUCKHM KPUTHYHBI ITPY BOZHUKHOBEHHUM MPOOJIEM B paboTe
[EHTPAILHOTO KOHTpareHTa / KIIMPUHTOBOW OpraHu3alluy, o0cTyKuBaroero Opranuzaropa TOProBIIH.

CrnenyeT OTIeNbHO O0paTUTh BHUMAHHE HA PUCKH, CBSA3aHHBIC C BBEICHUEM MEp OTPaHHUYUTEILHOTO XapakTepa
(camkmmii, 5M0apro M Zp.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYAAPCTB, TOCYIAPCTBEHHBIX O0BEINHEHUH
W/WIIA  COI030B W/WIIM TOCYJApCTBEHHBIX (MEXIOCYJApCTBCHHBIX) YUPEKJICHUH B OTHONICHUH (HHAHCOBBIX
WHCTHTYTOB, pacnojoxeHHbIX B Poccuiickoii ®denepanuu. JlaHHBIE COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE
BIUSHHE HA JIMKBUIHOCTH PHIHKA, BO3MOXXHOCTh OCYIIECTBJICHHS OINEPAllMii U XpaHESHUS MHOCTPAHHOH BaJIOTHI, a
TaKXe MPUBECTH K CYIIECTBEHHBIM TIOTEPSAM IPH OCYIIECTBICHUH OTepanuii Ha GUHAHCOBOM PBIHKE, B TOM YHCIIC
pBIHKE TPOW3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB WM BAJIIOTHOM pBIHKE. JIeHeXHbIe CpejcTBa MOTYT OBITh
3a0JJOKMPOBAHBI HA HEOIPEICICHHBIN CPOK MM KOHBEPTHPOBAHBI B JIPYTYI0 BAIIOTY IO HEBBITOJHOMY JJISi Bac
KYpCy, @ UCIIOJIHEHUE PAHEE 3aKIFOYEHHBIX CIEJIOK MOYKET IIPOWUTH IO YCIOBUSIM OTIMYHBIM OT YCIOBHM IIPU MX
3aKIFOYCHUH.

II. Pe1HOUHBIN pHCK

Bamrotssri PUCK TPOABIACTCA B H€6J'IaFOHpI/I}ITHOM HN3MCHCHUHN KYypCa py'6ﬂ}1 IO OTHOLICHHIO K PIHOCTpaHHOfI
BAJIIOTC, IPpU KOTOPOM Ballli aKTUBBI MOTYT OBITH MMOABCPrHyThbl CHUKCHUIO CTOUMOCTHU, IIPHU KOT0p0f/’1 OIICHKa
WHBECTUIIMA B HAIMOHAJIIBHON BaJIfOTE MOXET CHHU3UTHCS IIpu COXpPAaHCHHUH OLCHKH TaKUX WHBECTUIIUA B
HHOCTpaHHOﬁ BAJIFOTE BCJIICACTBUC YE€TO BBl MOXKETEC IMOTEPATH YaCTh J0XOAa, a TAKKE ITOHECTU Y6I>ITKI/I. BamtoTHbIi
PUCK TAKXKC MOKCT NPUBCCTU K U3BMCHCHUIO pa3sMepa 00513aTENLCTB B PIHOCTpaHHOfI BAJIIOTEC, UTO MOXKCT IPUBCCTU
K Y6BITKaM WJIK K 3aTPYAHCHUIO BO3SMOXKXHOCTH PACCUUTBIBATHCA 110 HUM.

1. Puck xonTparenra

Puck xoHTpareHTa-TpeThero Juia, B TOM YHCJe, HO He OrpaHWYMBAasCh OaHKA WM IIEHTPaJLHOTO KOHTPAreHTa,
MPOSIBIISCTCS B PUCKE HEUCTIOIHECHUS 0053aTENbCTB TIEpe]] BAMH WIIH BallliM BpoKepoM cO CTOPOHBI KOHTPAareHTOB.
JlaHHBIH pHCK MOXET OBITh CBSI3aH KaK C YXYANICHHEM KPEAWTHOTO KayeCcTBa KOHTPArcHTa, TaK U C BHEIIHUMHU
OTpaHWYEHHSIMH, KOTOPbIE MOTYT OBITh HaJIOXXEHBI Ha KOHTPAreHTa Ha BO3MOXKHOCTH PAacueTOB B MHOCTPAHHOM
BayroTe. Bam bpokep nmpuHEMaeT Mepsl IO MUHUMHU3AIIUN PUCKA KOHTPAareHTa, OMHAKO HE MOXKET UCKIIIOUUTH €r0
MOJIHOCTBIO.



Bb1 nomxHbI 0TAaBaTh ce0€ OTYET B TOM, UTO, XOTsI bpokep felicTByeT B BalllMX HHTEpecax OT CBOET0 UIMEHH, PUCKH,
KOTOpBIE OH NIPUHHUMAECT B PE3ylbTaTe TAKUX NCHCTBHM, B TOM YHCIIE PUCK HEHUCIOIHEHHS MM HEHAIJIEXKAIIETO
UCIIOJIHEHHS 00513aTENILCTB TPEThUX JIHI Mepe BamuM bpokepom, HeceTe Bbl. BaMm ciiegyeT uMeTh B BUIY, YTO BO
BCEX CIy4asx JEHEKHbIE CPEICTBA KIMEHTa XPaHIATCsl HA 0AHKOBCKOM CUETe, M Bbl HECETE PUCK OaHKpOTCTBa OaHKa
WIN KJIMPUHTOBOM OpraHu3aliy, B KOTOPbIX OHU XPaHATCS, UM OJIOKUPOBKH OaHKOM, AEMO3UTapUEM UM UHBIMU
OpraHu3alMsAMHU BallMX JCHEKHBIX CPEACTB M MpOoYnX akTUBOB. OLEHHTE, TAe€ UMEHHO OYyAyT XpaHHUTHCS
nepeJaHHble BaMH bpokepy akTuBbl. Takke OLIGHUTE PHCKH TOTOBBI JIM BBl OCYHIECTBIATH ONEpALM BHE
[EHTPATM30BaHHON KIIMPUHTOBON HHOPACTPYKTYPHI.

IVv. [IpaBoBO# U pEryIATOPHBIN PUCKH

IIpaBoBO#i pHCK CBsI3aH C BO3MO>KHBIMH HETATHBHBIMH TTOCIEICTBUSAME MPUHATHS WM U3MEHEHHS HOPMAaTHBHO-
MPaBOBBIX AKTOB, CTAHIAPTOB CAMOPETYIUPYEMBIX OPraHU3aIUi, OPTaHU3AlMH, PETYIUPYIOIINX BATIOTHBIM PHIHOK
WIH KOHBEPCHOHHBIC OTCpaIlM, a TaKKe BO3MOXXHOCTH XpaHCHHS W OOpalleHUs WHOCTPAHHOW BalIOTHl Ha
teppuropun Poccutickoit @eneparini. MoryT OBITh BBEIECHBI CYIIECTBCHHBIC OTPAHUYCHUS WU 3aIPETUTEIHHBIC
Mephl Ha psiJi Olepanuii, KOTOphle MOTYT NPUBECTH K 3HAYMTENBHBIM YOBITKAM WM IOJNHOW MOTEpE CYMMBI,
HMHBECTUPOBAHHOW B MHOCTPAHHYIO BAIIOTY.

CyImecTByIOT 3HAUNTEIbHBIC PUCKH, CBS3aHHBIE C XpaHGHWEM HWHOCTPAHHOW BaloThl B OaHkax Poccuiickoit
Oenepanyu u ¢ 3akmodeHreM CIENIoK ¢ pacueTaMy B ”HOCTPAHHOU BAIOTE, B TOM YHCIIE C YIETOM BBEIACHHS /U
BO3MOKHBIM BBEJICHHEM B OTHOIIEHUHM Poccuiickoit Deneparuiu, pOCCUNCKUX IOPUAMUYSCKUX W/WIH (PUINIESCKUX
JIVIIT CAHKITUH ¥/HITH COBEPIICHUS MHBIX HEAPYKECTBEHHBIX JICHCTBUI OT/IEIBHBIMUA HHOCTPAHHBIMH FOCYIAPCTBAMU
W/WIHA CO03aMU TOCYAapCTB W/TM00 OTBETHBIX MEp, IPUHUMAEMBIX OpraHaMu Biactu Poccuiickoii denepanuu B
CBSI3U C 3TUM, KOTOpBIC B TOM YHCIIE MOTYT 3aKIIOUaTHCS:

— B OJIOKMPOBKE WJIM HHOM OTPAaHHUUYCHHUH JICHEKHBIX CPEICTB B MHOCTPAHHOW BaJIOTE, IPEAHA3HAUYEHHBIX
JUIS OCYILIECTBJICHUS PACUETOB I10 CACJIKAM HWJIH [IOJIYYEHHBIX B PE3YJIbTaTe UCIIOIHEHUS CIIEIIOK;

— B BO3MOXXHOH KOHBEPTALMM HHOCTPAHHOM BaNIOTHl OOCTYKHBAIOIIMMH OaHKAaMH W/WIM WHBIMH
pacueTHBIMU (KJIMPUHTOBBIMHM) OpraHU3alMsAMH, YYacTBYIOIIMMHM B pacueTax Mo cAeiKam, O0e3
nopy4eHust bpokepa wiu kiueHTa;

— B mpuocTaHoBiIeHWM OpraHu3aTopoM TOPrOBIM W/HIM OOCITYXHUBAIOLIEH €ro KJIWPUHTOBON
opraHu3alyeil Ha HEOIpPEIeJIEHHbIN CPOK UCTIONHEHHUS 3aKIIOUEHHBIX CIEIIOK;

— B HEBO3MOXXHOCTH OCYIIECTBHTH IE€PEBOJI MHOCTPAHHON BaNIOTHl C/Ha OaHKOBCKHE cCYETa BBHIY
YCTAHOBJICHUSI OOCITY)KMBAIOIIUMHU OaHKaMH JIMMUTOB W/MJIM HWHBIX OTPAHWYEHUH Ha TEPEBOJBI
WHOCTPAHHOH BaJIIOTHI,

— B BO3MOXXHOW 3aMOpPO3KE CpeACTB OaHKaMH-KOPPECIOHACHTAMU PACUETHBIX OpPraHU3aluil IPH CMEHE
MecTa XpaHEHHs WU MepeBOo/ie MHOCTPAHHOM BaJIIOTHI;

— B HEBO3MOXXHOCTH MPOJIaTh HHOCTPAHHYIO BAIIOTY, B TOM YHCIIE B CBSI3U C OTCYTCTBHUEM JIMKBUIHOCTH
Ha OPraHW30BaHHOM BaJIIOTHOM pBIHKE.

V. OrnepaItmoOHHBINA PUCK

3aKIr09aeTcs B BO3MOXKHOCTH MMPUYMHEHUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX MPOIICTyp BaIIEro
Bpoxkepa, omnOok 1 HeTOOPOCOBECTHRIX ICHCTBHIA €TI0 COTPYIHUKOB, COOEB B pab0OTe TEXHIUYECKUX CPECTB BaIIETO
Bbpokepa, ero maptHepoB, HHPPACTPYKTYPHBIX OpraHU3alfid, B TOM YUCIIE OPTaHU3aTOPOB TOPTOB, KIHMPHHIOBBIX
OpraHM3alvii, a TaKXKe APYrux opraHuzanuil. OnepalMoOHHBIA PHCK MOXKET HWCKIIOYUTH WA 3aTPyIHUTH
COBEPIIICHHE OTIEPAIUY U B PE3YJIbTATE MPUBECTH K YOBITKAM.

Takke nMpu onepanusix ¢ HHOCTPAaHHOU BATIOTON CYIIECTBYIOT PUCKU TOTO, YTO MOKET IIPOU3OUTH ONEPaMOHHAS
omunOka Ha ypoBHe banka mimu KiupuHTOBO# oOpraHm3anvu B pe3ysibTaTe Yero Balll IUIATEXK WU MEPEeBOA B
WHOCTPAHHON BaJIOTE MOXKET ObITh Ha HEKOTOPOE BpPEMs 3aMOPOXKEH JJIS LeNel JTOTIONHUTENBHBIX MPOBEPOK
0aHKaMHU-KOPPECTIOHACHTaMH 3TUX OpPTraHU3aIfil B COOTBETCTBYIOIIEH BaJIIOTE.

O3HaKOMBTECh BHIMATEIBHO C JOTOBOPOM JIJISl TOTO, YTOOBI OI[EHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE€ PUCKH KaKUX
TEXHHYECKUX cO0eB, HeceT Baml bpokep, a Kakue 3 puCcKOB HECETE BB



VI Pucku oTKpBITHSI HEMOKPBITHIX MTO3UIIMI B MUHOCTPAHHOH BalltOTe

Ilpu cormacuu Ha COBEpIICHUE MAPKUHAIBHBIX KM HETOKPBHITHIX CACIOK B MHOCTPAHHOW BANIOTE BBl JOJKHBI
YVYHUTHIBATH TOT (PAKT, YTO BEITUYMHA TIOTEPh B CIIydae HeOIarompusTHOTO IS Ballero NopTdens ABIKESHUS Kypca
BaJIIOT KPAaTHO YBEIWYMBAETCA, TIOCKOIBKY BBl Oy/eTe 00s3aHbI 3aKPHITh HEMOKPHITYIO TO3HUIINI0 HE3aBHCHMO OT
W3MEHEHUS Kypca BATIOTHI U YOBITKH MOTYT MPEBBICUTH UMEIONIUECS Y BaC aKTUBHI JIJISI UX MIOKPBITHUSI.

HpI/I COBCPHICHHU MApPXUHAJIBHBIX MW HEIMOKPBITEIX CACJIOK Bbl OOJDKHBI YYHUTBIBATb, YTO BO3MOXHOCTH
pacCropsXC€HUA aKTUBaAMHU, ABJIAIOIIUMHCS obOecrieyeHHeM 10 TaKUM CacIKaM, OrpaHU4cHa.

NmyniecTBo (4acTh UMYIIECTBA), IPUHAJIEKAIIIECE BaM, SIBIISICTCS 00ECIICUCHUEM UCTIOTHEHNUS BAIIIUX 005I3aTEbCTB
nepen bpokepoM ¥ BO3MOXXHOCTH PACHOPSDKEHHS MM MOXKET OBITh OrpaHMYCHa BIUIOTH JO IOJHOTO 3ampera
COBEpIICHUS C HUM Kakux-muOo cienok. Pasmep oOecriedeHuss M3MEHSCTCS B TMOPSIKE, MPEAYCMOTPSHHOM
JIOTOBOPOM, U B PE3YJIbTATE BBl MOXKETE OBITh OrpaHUYEHBI B BO3MOXKHOCTH PACIIOPSKATHCS CBOUM UMYIIIECTBOM B
OOJTBIIIEH CTETICHH, YEM JI0 COBEPINCHUS MaP)KHHAILHOMN (HETIOKPHITON) CIETTKH.

Takxke HE0OXOUMO yUECTh BO3MOXKHOCTh MPUHYAUTEIBHOTO 3aKPBITHS To3unuu. HeOmaronpusTHoe W3MEHEHUE
Kypca MOXET IMPHUBECTH K HEOOXOAMMOCTH BHECTH JOTOJHUTEIBHBIE CPEJICTBA JUISI TOTO, YTOOBI TPUBECTH
obecrieueHre B COOTBETCTBHE C TPEOOBAHUSIMHA HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JOTOBOPA, UTO JOJDKHO OBITH
CACNAaHO B KpaTYaWIIHMiA CPOK, KOTOPBI MOXKET OBITh HEJOCTATOYCH IS Bac MM Ballero OaHKa i MepeBojia
HEOOXOJMMON CyMMBI JIEHEKHBIX CPEACTB B TpeOyemol Bamore. HopMaTUBHBIC aKThl M YCIOBHS OpPOKEPCKOTO
JIOTOBOpa MO3BOJIIOT Bpokepy 6e3 Baiero cornacus «IPUHYAUTEILHO 3aKPITh MO3UIAIO», TO €CTh IPUOOpECTH
WHOCTPAHHYIO BAIIOTY 32 CYET BalllMX JCHEKHBIX CPEJCTB WM MPOJaTh HHOCTPAHHYIO BAIIOTY, UMEIONIYIOCS Ha
cyere. DTO MOXET OBITh CENaHO 1O CYMIECTBYIOIIUM, B TOM YHCIIE HEBHITOJIHBIM, KypcaM W TPHUBECTH K
BO3HUKHOBCHHUIO Y BacC Y6I)ITKOB.

[IpunyauTeThHOE 3aKPHITHE MTO3UIIMU MOXKET OBITH BRI3BAHO TPEOOBAHHUSIMYU HOPMATUBHBIX aKTOB WJIM BHECCHHUEM
Bbpokepom B OJTHOCTOPOHHEM mnopsiake W3MEHEHUH B CIIMCOK MHOCTPAHHON BaJIIOTHI, KOTOPBHIE MOTYT OBITH
o0ecrie4eHneM 0 HETIOKPBITHIM MO3UIINSAM HIIH TI0 KOTOPHIM MOKET OTKPBIBATHCSI HETTOKPHITAs TIO3UIIHS.

[IpunynurensHoe 3akpbiTHe MoXxeT ObITh Bei3BaHo OJJHOCTOPOHHMM wu3meHeHneM 3HaueHHW CTaBOK pHCKa,
paccuuThIBa€MbIX KJIMPUHIOBOM OpraHu3anued u (WIM) HCIOJIb3yeMBIX BpokepoM B CBS3U C yBEJIUYEHHEM
BOJIATWJIBHOCTH COOTBETCTBYIOLIUX BANIOT.

Bam HCO6XOIII/IMO CaMOCTOATCIIBHO OTCJICKUBATh U3MCHCHUA 110 JaHHBIM COOBITHSIM.

JlononHnTeNEHO OOpamiaeM Bamie BHUMaHWE Ha PUCKH, CBSI3aHHBIC C MOTCHIIUAIBHBIMH OTPAHUYUTEIHLHBIMU
MepaMH, BBOJIUMBIMM JJIsl PE3UJICHTOB W HEPE3UACHTOB, cO cTOpoHbl IIpesmpenta Poccuiickoit denepaiiuuy,
IIpaButensctBa Poccuiickoit @enepauun u banka Poccuu, B OTHOIIEHUHU omepaliii ¢ HUHOCTPAHHON BaJIOTOM.
Bricoka BepoSITHOCTB TOTO, UTO B TAKOM CIy4ae NPU HATUYUKU OTKPBITHIX Map>KUHATBHBIX CIIEIOK WU HETIOKPBITHIX
no3uimii bpokep OyJeT BBIHYKJCH MPOBECTH MPUHYIUTEIBHOE 3aKPBITHE HEMOKPHITHIX MMO3UIUN B KpaTdyaiime
CPOKH.

Bo Bcex 3THX ciaydasx NPUHYAUTEIHHOE 3aKPHITHE MO3WUIUH MOXET MPUYMHHUTH BaM 3HAYHUTENBHEBIC YOBITKH,
HECMOTpPSI Ha TO YTO TOCIE 3aKPBITHSA IMO3UIMH HM3MEHEHHE KypCOB HHOCTPAHHOW BafOTBI MOXKET MPUHSATH
OJraronpuATHOE /7S BaC HAIPaBJICHHE, U BB MOJYYMIN OBI TOXOI, €CJIM OBI Ballia MO3UIH He Oblia 3akpeiTa. Pazmep
YKa3aHHBIX YOBITKOB MPH HEOIATONPUATHOM CTCUCHHH 00CTOSTEILCTB MOKET PEBBICUTH CTOMMOCTh HaXOISITUXCS
Ha BallleM CUCTYy aKTHUBOB, M BBl OyneTe 00sA3aHbI BHECTU JOIIOJIHUTEILHBIC JICHS)KHBIC CPEICTBA JUIS TTOKPBITHS
o0pa3oBaBIIEHCS 3a0KEHHOCTH.

Ecnu BenmmurHa HEMOKPBHITOW MO3WIUM B MHOCTPAHHOW BAIIOTE SBISICTCS 3HAYUMOW B CPaBHEHUU C 00BEMOM
COOTBETCTBYIOILIEH MHOCTPAaHHOW Balll0OT€ B CPAaBHEHHH C O0OBEMOM TOPTOB Ha OPTraHM30BAHHOM DBIHKE, PHCK
JUKBUIHOCTH TPY COBEPIICHNN Map>KUHAIBHOM M HETIOKPBITON CAENKH yeunBaeTcs. TpyaHocTy ¢ mpruodpeTeHnemM
WIH TPOJAXKeH BAFOTHI MOTYT NMPHUBECTH K YBEIWYCHUIO YOBITKOB IO CPaBHCHUIO C OOBIYHBIMH CHCIKAMH U
HETaTUBHOTO JABIDKEHHS Kypca B IIPOIECCe NPUHYIWUTENBHOTO 3aKpBITHSA TMO3WIMH. Bamm mnopydeHws,



HaNpaBJICHHBIC Ha OTPAaHUYCHHUE YOBITKOB, HE BCET/Ia MOT'YT OIPaHUYHTh IOTEPH J0 MPEAIOIaracMoro ypoBHs, TaK
KaK B paMKax CKJIAJBIBAIOIICHCA HA PhIHKE CUTYalllW MCIIOJHEHHE TaKOTO MOPYYEHHS MO YKa3aHHON BaMH IeHE
MOJKET OKa3aThCS HEBO3MOXKHBIM.

YuuThiBas BBIICU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHUMATEIBHO PACCMOTPETh BOMPOC O TOM, SIBIISIIOTCS JIA
PUCKH, BO3HUKAIOIIHE ITPH TIPOBEACHUN OTIEpaIliii C MHOCTPAHHOW BATIOTOM M ee XpaHeHHEM, TPUEMIIEMBIMH IS
BaC C YYETOM BalllMX HHBECTUIIMOHHBIX IIeNiel 1 (UHAHCOBBIX BO3MOXHOCTeH. JlanHas Jlexnapanus He UMeeT CBOeH
LEJIBIO 3aCTaBUTh BAC OTKA3aThCSl OT OCYIICCTBICHHS ONEpaliii ¢ IHOCTPaHHOMN BAIIOTOM, a MpU3BaHa IOMOYb BaM
OIIEHUTH MX PUCKH ¥ OTBETCTBEHHO MOJIONTH K PEIIEHHIO BOIIPOCa O BRIOOpE Ballleif HHBECTUIITMOHHOW CTPAaTEerny U
YCIIOBUM JIOroBOpa ¢ BalliuM bpokepom.

Y6enurech, uTo HacTosmas Jlexmapanus o puckax MOHIATHA BaM, U IPU HEOOXOAMMOCTH TMOJIYYNUTE Pa3bICHEHHS Y
Barero bpokepa iy KOHCYJIbTaHTa, CIICUAN3UPYIOMIETOCS] Ha COOTBETCTBYIOIIIX BOIIPOCAX.

Iloonucviean HACMOoAUuLYyro ﬂemapauulo 0 pUCKAX, 6 mMOM Hucie nymem ee noonucanus 3J1el<mponuoﬁ
nodnucwo, Knuenm nodmsepafcdaem, Ymo OH O3HAKOMUJICA C Hell U npunumaem Ha cebsn 6blUICYKA3AHHbLE
PUCKU, @ MAKIICe UHblE PUCKU, C6A3AHHbLIE C UHBECMUDOBAHUEM 6 dmuaucoebw UHCIMDYMEHm.

«Hacmoawum noomeeprcoar, 4mo AAANCH ONBIMHBLIM UHEECHMOPOM U HOOMEEPHCOAI) c80e cozlacue
HPUHAMb HA CEOA 6LIULEU3I0NCEHHBLE DUCKUY.

THommucey Knnenra

/ /
DUO noammck




IIpunoxenne Ne 5
K bpokepckomy norosopy Ne oT« __ » 20 I.

« » 20 1.

YBeaomiienue o NMOPAAKE XPAaHCHHUA U YUeTa JICHEKHbIX CPEACTB KIIMCHTA

Hacrosmee yBemomienune odopmisieTcss B COOTBETCTBUHM ¢ IMyHKTOM 3.1 crtateu 11 DenepanabHOro 3akoHa OT
07.02.2011 Ne 7-®3 «O KIMpUHTE U KIMPUHTOBOU JESITETBHOCTI

Hactosium B cBsizu ¢ JIoroBopoM M C y4yeToM IIOJIOKEHHM 3akoHojatesibcTBa bpokep yBenomiser KnueHra o
CIEIYIOMUX 00CTOSTEIHCTBAX:

1. JleHexHBIC CpeACTBa W/MIM MHOCTpaHHas BaiatoTa KiueHrta, Haxoxsmuecs y bpokepa B cBs3u ¢ Jlorosopom,
BKITIOYAs JIOTIOTHUTENBHBIC COTJIANICHUS K HEMY, OyAyT YUHTBIBaThCsl Ha OaHKOBCKOM cueTe (cderax) bpokepa,
SBIISIIOIIMXCS CHEHUATBHBIME OPOKEPCKUMH CUETaMH B CMBICIIE JIEHCTBYIOIIET0 3aKOHOAATEILCTBA, BMECTE CO
CpPEeICTBaMH JApPYrMX KIHEHTOB bpokepa, KoTopble He mpenocTaBwin bpokepy IpaBa HCHONB30BAaTh HX B
uHTepecax bpokepa, n/unm Ha pacuetHoM cuere HKO HKII (AO) B HKO AO HP/] ¢ pacuetHbiM Kos10M Bpokepa
(y4acTHHKa KIMpWHTA) IJsl y4era JeHEeXHBIX cpeactB KmmeHTtoB Bpokepa; sTOT cmocob ydera cBsizaH st
KnuenTta ¢ HEKOTOPBIMH PUCKaMH, Cpeld KOTOPBIX OCHOBHBIMH, 10 MHEHHIO Bpokepa, sSBISIOTCS ClEAyIOIUe
pUCKH:

— PHCK TEeXHHYECKOH OMMOKK BO BHYyTpeHHEM ydere bpokepa. 3TOT puUCK COCTOUT B TOM, UTO B ClIydae,
ecnmn bpokep momycTUT OmmOKYy B CHCTEME BHYTPEHHErO ydeTa JIEHEXKHBIX CPEICTB KIHEHTOB, TO
BO3MOJKHA CHUTYaIlWsl, KOTJIa JUI COBEPIIEHIS PacyeToB IO CAEIKE OJHOTO KireHTa bpokep ucmoms3yeT
JICHS)KHBIC CPEJICTBA JPYTroro KIMEHTA, HAXOMSIIUECS Ha OJHOM M TOM K€ CIICHUAIBHOM OpPOKEPCKOM
cuere, Oe3 coracus MocleAHero. YKa3aHne Ha JaHHBIN PUCK IPUBOIUTCS 3/IECh UCKITFOUUATENBHO C IENBI0
nH(popmupoBanus KimeHTa 0 moTeHNnaIb-HONH BOZMOKHOCTH HACTYTUIEHUS OTIMCAHHBIX COOBITHH, OJTHAKO
He o3HauaeT cornacue Knmenra Ha coBepiieHne bpokepom OmMMCaHHBIX B OTHOIICHWU JAHHOTO PHUCKA
NEHCTBHI U He 0CBOOOXKIaeT bpokepa oT 00s3aHHOCTH BO3MEINATh NMPUYMHECHHBIH KIIMEHTY TakuMu
NefCTBUSAMH yIepO B COOTBETCTBUH C MOJIOKEHUSIMH 3aKOHOaTeNbCTBa 1 JloroBopa;

— PHCK yMBIIIIEHHOTO 3JI0YMOTPEOIeHHsI CO CTOPOHBI bpokepa. TOT pHUCK COCTOMT B TOM, 4TO bpokep
MOXET YMBIIINICHHO MPHU COBEPIICHUH JACHEKHBIX PACUYETOB MO CAEIKE OJHOIO KJIMEHTa MCIOIh30BaTh
JICHS)KHBIC CPEJICTBA JPYTrOro KIMEHTA, HAXOMSIIUECS Ha OJHOM M TOM K€ CIICHUAIBHOM OpPOKEPCKOM
cuere, 6e3 coracus MocieAHero. YKa3anne Ha JaHHBIN PUCK IPUBOINUTCS 3/IECh UCKITIOYUTENHHO C IENBI0
nH(popmupoBanus KimeHTa 0 moTeHnnaIb-HONH BO3MOKHOCTH HACTYTUICHHUS OTIMCAHHBIX COOBITHH, OJTHAKO
He o3HauaeT cornacue Knmenra Ha cosepiieHue bpokepom omMcaHHBIX B OTHOIICHUU NAHHOTO PHUCKA
neiicTBuii 1 He O0cBOOOXKImaeT bpokepa oT 00s3aHHOCTH BO3MEIIaTh NMPUYMHEHHBIH KIiMeHTy TakuMu
NefcTBUAMH yiepO B COOTBETCTBUH C MOJIOKEHUSIMH 3aKOHOJATeNsCTBA U JloroBopa;

— CaHKIMOHHBIE PHCKH, CBA3aHHBIE C OJOKHMPOBKOW CPEACTB B MHOCTPAHHOW BaNfOTE TPH BBEICHUHU
OTPaHUYUTEIILHBIX MEP B OTHOIIIEHUH caMOro bpokepa wim 6aHKoB, 00CTy)kuBaromux bpokepa, Bkirouas,
Ho He orpannunBasic, HKO HKII (AO) u HKO AO HP/I.

B CJIydac 3aKJIHOUCHUA I[OHOHHI/ITGJ'H:HOFO COTJIalICHUA IO COBCPIICHUIO CPOYHBIX CHCJIOK K 6pOK€pCKOMy
A0roBopy (L[anee - I[OHOJ'IHI/ITCHBHOC COFJ'IaH_IeHI/IC) ACHCKHBIC CPCACTBA KIII/ICHTEI, NpeAHA3HAUYCHHBIC JIA
COBCPUICHUA CPOYHBIX CIACJIOK, MOT'YT YYUTBIBATHECA Ha CHCHHAIBHBIX 6p01<epc1<1/1x cycrax, OTJIHMYHBIX OT
CIICUaJIbHBIX 6p01<epc1<1/1x CUCTOB, HAa KOTOPBIX YYHUTBIBAIOTCA JCHCKHBIC CPEACTBA KIIMCHTOB JJIsI COBCPUICHHUA
CACJIOK C ICHHBIMHA 6YMaFaMI/I W/ U C,Z[CJ'IOK C BAJIFOTHBIMH MHCTPYMCHTAMMU.

2. IloTpeboanuto Kinmenra, HO HCKIIOYUTENBLHO TP COTIIACHU Ha TO bpokepa, bpokep MOKeT OTKPHITh OTIETbHBIC
OaHKOBCKHE cyeTa bpokepa (crienuanbHbie OPOKEPCKUE CYeTa), Ha KOTOPBIX OYAYT XPaHUTHCSA M YUYUTHIBATHCS
COOTBETCTBEHHO JCHEXXHBIEC CPEJICTBA WIM MHOCTpaHHas Bamtora Knuenra, Haxonsimuecs y bpokepa B cBsizu ¢
JloroBopom.

3. bBpokep BmOpaBe mepedaBaTh J[ACHEKHBIE CPEICTBA, BKJIOYAs HHOCTPAHHYIO BaJIOTy, HaXONAIIMECS Ha
CIICIIMATTEHOM OPOKEPCKOM CUETE, B PACIIOPSDKCHHUE KIIMPUHTOBOW OpraHU3aIliy ISl UCIIOJIHEHUS (00ecTieueHus



WCTIONTHEHMsI) 00s3aTeIbCTB IO CHEIKaM C IIGHHBIMH OyMaramu, a TaKKe IO JOTOBOpaM, SBIISIOIUMCS
MPOU3BOHBIMYA (PUHAHCOBBIMH WHCTPYMEHTAMH, B TOM YHCIIE COBEPIICHHBIM (3aKIFOUYEHHBIM) 32 CUET ITOTO
Opoxkepa.

4. BHYTpeHHUI y4eT OEHEXHBIX CPEICTB M/MJIM MHOCTPaHHOW BairoThl KimeHTa, a Takke OT4eTHOCTH bpokepa
OCYILECTBIISIFOTCS B COOTBETCTBUM ¢ PeriaMeHToM BeZleHus! BHYTPEHHET0 y4eTa C/eJIoK U onepaiuil bpokepa.

BHyTpeHHUi yueT — 3TO yHOpsIOYEHHAs! CUCTEMa 3alyCceil B OTHOLIEHUH CAEJIOK (B TOM YHCIIE MPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB) M OIEpaluii, NpeayCMOTPEHHBIX HOPMAaTUBHBIMH akTamu banka Poccum, c
JNEHEeXHbIMU CpelcTBaMu (B TOM 4YHCJIE C HWHOCTPAaHHOM BaJIOTOMN), LIEHHBIMH OyMaraMu, WHOCTPaHHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMH, HE KBAIM(UIMPOBAHHBIMM B KadeCcTBE IEHHBIX Oymar, ¥ TOBapamH,
JOMYLICHHBIMU K OPraHU30BaHHBIM TOPraM, a TAKXKe 3aliCel B OTHOIIEHNH HHBIX O0BEKTOB BHYTPEHHETO y4eTa,
KOTOpast 00pasyercst myTeM cOopa, periucTpalum, OTpakeHus, 0000IIeHHs, CBEPKH U XpaHeHus: HHopMarmu o0
YKa3aHHBIX CHCJIKaX, OINE€paluaxX U HHBIX 00BEKTAX BHYTPCHHETO YU€Ta, B TOM YHCJIC IIYTEM BCACHUA CUCTOB
BHYTPEHHETO y4YeTa.

Bpokep mpencrasisieT KIMEHTaM OTYETHOCTD B TIOPSIKE U CIIOCOO0AMH, MTPEyCMOTPpEHHBIME JIoroBOpOM.

5. B kauectBe pacueTHOro cuera bpokepa, Ha KOTOPOM YUHMTBIBalOTCSl COOCTBEHHBIE CpeacTBa bpokepa, muis neneit
HacTosmero Jforosopa cropoHaMu UCTIONB3yeTcs cueT bpokepa ¢ pekBu3nTamMu, ykazaHHbIMU B JloroBope.

6. Ilepeuenn OankoBckuX cueToB bpokepa (cnenuanbHbIX OPOKEPCKHUX CUETOB), HA KOTOPBIX OyIyT YUHUTHIBATHCA
cpeactBa Knmenra, Haxoasimuecss y bpokepa Ha ocHoBanuu JloroBopa, onyOimkoBan Ha MHTepHET-cTpaHuIle
Bbpoxkepa.

Iloonucanuem nacmoaweco o0oxkymenma Knuenm noomeepircoaem, umo on yeedomnen bpokepom o

codep.ucamuxcu 6 HacmoAauiem 00kymenme 00CmMOoAmMEeNbCMeax u Co2acex RPUHAMDb UX.

TToanuce Kimenra / /




IIpuaoxenne Ne 6.1.
K bpokepckomy norosopy Ne

0T« » 20 r.

« » 20 r.

3asiBjIeHHE HA BBIBOA BaixroTel

Hacrosmm

B JIAIIC

(Ilonnoe Haumenosarue Knuenma)

JIEHCTBYIOIIETO HA OCHOBAaHUU

>

IIPOCHUT B COOTBETCTBHHU C BpokepckuM 10roBOPOM OT « » 20 1. Ne , 3aKJI04eHHBIM Mexxy OO0

«Peneccanc bpokep»

(Haumenosanue Knuenma)

IIPOU3BECTH OIIEPALTHIO 110 IEPEBOAY ACHEKHBIX CPEACTB B B CyMME€:

(VKazvleaemcs 6anoma 6bl800a)

) T10 CIIEAYIOIINM PEKBU3UTAM:

(cymma nponucbwio)

PacueTHbIN cuer:

HanmenoBanue 6anka:

BUK:

MHH 6anxa:

KoppecnongeHTckmii cyet OaHka:

Jpyrue peKBU3UTHI IIaTeXka:

Bank-nocpenHuk:

SWIFT banka-mocpeaHuka (I7s epeBoioB B
HMHOCTPaHHOW BAJIIOTE):

Howmep cuera B banke-nocpennuke
(1151 IepeBOZIOB B MHOCTPAHHOM BaJIIOTE):

bank nonyuarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomydatens (1 NEpPEBOJIOB B
MHOCTPAaHHOHU BaJIIOTE):

Ilogmucs Knnenrta




IIpuaoxenne Ne 6.2.
K bpokepckomy norosopy Ne oT«__ »

20 r.

«

3asiBJieHHe HA epeBo BamoTsl

Hacrosimmm

» 20 r.

(Ilonnoe naumenosanue Knuenma)

B JIAIIC

JIEUCTBYIOIIETO HA OCHOBAHUU

>

MIPOCUT B COOTBETCTBUH ¢ BpOKEPCKUM TOTOBOPOM OT « » 20 1. Ne

«Peneccanc bpokep» u

, 3aKTI09eHHBIM Mex Iy OO0

(Haumenosanue Knuenma)

MMPOU3BECTHU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPEACTB B

(yKazvléaemcs 6anoma nepesooa)

B CyMME: (
(cymma nponucbwio)
C
(vKaswiéaiomes pekeusumol coomeememsyiowezo bpokepckozo cuema)
Ha

(VKazvleaiomes pekeusumol coomeemcemeyoujezo bpoxepckoeo cuema)

ITonnuce Knnenra /




Ipunioxenne Ne 7.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

ITopyuyenne
Ha OHPKEBYIO C/IEJIKY

JlaTa nopyuenus:

ITotnoe HaumenoBanne Kiinenra:

Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpokepy cnenyromee [lopyuenne Ha clienky ¢ HeHHBIMH OymMaramu

IMHUTEHT:

KosmmyectBo LlenHbix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:
HNHoe nopyyenne: VKadicume 6ce napamempul NOpY4eHUs

O IMokynka
O ITpona:ka

Iena:

o peinky':

He BbIe:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc xonBepcuu Bamorsl Caenku B
Bamoty muiaresxka:

MecTo ucnoJHeHus : ITAO MockoBckas bup:xa

Toprosas ceccus’:

Cpok neiicTBust Jlo KoHIa JHS MoAa4H nopyyYenHus* c 1o
nopyuenus’:

Jononnumensvnas ungpopmayusn:

IToamuce Kinenra / /

! He mpumenumo st [opyuennii na Cenku ¢ LleHHBIMU GyMaraMu MHOCTPAHHBIX SMUTCHTOB (IMUTEHTOB MHOCTPAHHOTO TPOUCXO3KICHHS), COBEPIIAEMBIX Ha
Toprax OpranmusaTopa TOProBiH ¢ pacueTamu B gomrapax CIIA.

2 VKa3bIBa€TCs OCHOBHAS W/WiIK fononHuTenbHas Toprosas ceccus. 1o ymommuanuio [lopydeHne UCIIONHAETCS B MEPUO/] CPOKA AHCTBHS AKTHBHOI 3asBKH,
nomanHoi bpokepom Bo ncnonHenue takoro [lopyderns.

3 o ymonmuanuio cpok jeiicTsus Ilopydenus ompenensercs npapuiamu OpraHu3aTopa TOPTOBIH B COOTBETCTBHH CO CPOKOM JEiCTBUS AKTUBHOW 3asBKH,
noaHHO# bpokepom Bo ucnonHenue takoro Ilopydenus, a npu coBepurennn CeaKu Ha BHEOHPKEBOM PhIHKE — JI0 KOHIA JHs rojxaqu [Topydenus.

4 UckmmrouaeTcst, eciu yka3an uHoi cpok jeiicteus [lopyuenus.



Ipunioxenne Ne 7.2
Kk Bpokepckomy norosopy Ne

OT « »

20 r.

ITopyuyenne

HA BHEOMPIKEBYIO CACJIKY

JaTa nopy4enus:

IToanoe nanmenoBanne Kimenra:

Homep bpoxkepckoro gorosopa:

Homep bpoxkepckoro cyera:

Kiment nepenan bpoxepy cnenyromee [lopyu

C€HHUEC Ha CHACJIKY C HECHHbBIMU 6yMaFaMH

IMHUTEHT:

KoauuectBo Llennbix Oymar:

Bua, Tun (kateropus), BbINYCK, TPAHIL,
cepust wim ISIN kon lennoii 6ymaru:

Hnoe nopyuenne:

yKadicume 6ce napamempul HOpyHeHUs.

O IMokynka
O Iponaxa

Ilena:

He BbIIIE:

He nuke:

Bamiora Chnenaxu:

Bauarora niareska:

Kypc kouBepcun Bamorsl Cresiku B
Basrory niarexa:

MecTo HCIIOJTHEHHSA

BreGuprkeBoi PEIHOK IIEHHBIX Oymar

nopyvenus':

Cpok neiicTBust Jlo KOHIIa AHS TIOaYH TTOPyYeHH s>

C 1o

Hononnumensnas ungpopmayusn:

Crenka) ¢ (OI'PH:

3aKJIFOYEHHOU BO MCIIOJTHCHHUE HopyquHﬂ.

) (manee — Komnanus).

1. Kiuent nopyvaer bBpokepy ucnonuuth [lopydeHne mocpeacTBOM 3aKIOUEHHs CISIKH KyIUIH-ipoaaxu LeHHpix Oymar (manee —

2. Knuent 3aBepser bpokepa B TOM, 4TO OLIEHHI BO3MOXKHOCTb U MOCIEACTBHUA UcHoMHeHUs [Topy4eHus MoCpeaCTBOM COBEPIICHUS
Cnenkn ¢ Kommanue#l, nmpuHuMaeT Ha ce0sl BCe PHCKM, CBSi3aHHbBIE ¢ 3akimtoueHneM Crenku, M ocBoOoxnaer bpokepa ot
OTBETCTBEHHOCTH 3a HewcrnoinHeHne Kommanuweidl cBomx o0s3arenscTB mo Crenmke, B TOM 4YHCIe 10 NpH4YMHE BBenenus
SKOHOMHYECKHX CaHKIMH. Bpokep He 00s13aH B Cilydae TaKOTo HEUCIIOIHEHNUS 3aKII09aTh MHBIE C/IENIKH, HallPaBJICHHBIE Ha IPOIAXy
Ilennpix Oymar, He IpemxycMOTpeHHbIe HacTosIuM IlopydeHueM, NpM HAIMYNH HEHCIOJIHEHHBIX 00s3aTenscTB mo Crenke,

OTMETKA CIHIEHUAJIN3UPOBAHHOTI'O JENNO3UTAPUSA:

3axumouenne Caenky Ha yKka3aHHbIX B [lopydeHun ycinoBusx COI'/TACOBAHO

HanmenoBaHune crenuann3upoBaHHOTO JETO3UTapPUsL:

Jlara cornacoBaHus:

HanmeHoBaHUe JIOJKHOCTH YIIOJIHOMOYEHHOTO JIMIA U ; ;
TIOZIHCE n (D.H.0)

IMTonnuce Knuenta

' Tlo ymomuanuio cpok aeiictsust lopydenus — 10 KOHUA AHs nofaun Hopydenus.
2 Vckmodaetes, eclu yKa3aH UHO# cpok neiicteus [lopyuenust.




IIpuiioxkenue Ne 7.3

K Bpokepckomy norosopy Ne oT« __ » 20 .

Hopyqe}me Ha CACJIKY ¢ BAIOTHBIM HHCTPYMECHTOM

JlaTta nopy4enus:

IloJiHOe HAMMEHOBAHUE
Kiaunenra:

Homep bpoxkepckoro
J0roBopa:

Homep bpoxkepckoro cuera
st Caelok ¢ BAJIIOTHBIM
MHCTPYMEHTOM:

Knuent nepenan bpokepy cnenytomee IlopydeHne Ha cenKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanioTHbIi HHCTPYMEHT:

KosuuecTBo J10TOB
BAJIOTHOI'O HHCTPYMeEHTA:

HHoe nopyyenne:

yKadicume 6ce napamempuvl NOpyYeHus.

O IMokynka
O ITpona:ka

Iena:

Mo peinky:

He BbIme:

He nuxe:

MecTO HCIOJTHEHUS

ITAO MockoBckas bup:xa

Cpok neiicTBust
nopy4enus';

IlO KOHIA AHA nmoaavu nopyqelmﬂz C no

Hononnumensnan ungpopmayusn:

THommucey Knnenra

! Tlo yMO4aHuIo nopy4eHue JeHCTBYET TONBKO B TEYEHHE [Hs TI0Ja4H.
2 Vckmodaetes, eclu yKa3aH UHO# cpok neiicteus [lopyuenust.




Ipuiroxenne Ne 7.4

Kk Bpokepckomy 1orosopy Ne oT« _» 20 1.

IHopyuyenne Ha caeqky
B IIpoIecce pa3MelleHus1 HeHHbIX Oymar

JlaTta nopy4enus:

IMosnoe HaumenoBanue Kiuenra:

Homep Bpoxepckoro gorosopa:

Homep Bpokepckoro cuera:

Kuenr nepenan Bpokepy cnenyromee [TopyueHue Ha caenky ¢ IeHHBIMH OyMaraMmu B POLIECCE X Pa3MELICHHs

IMHUTEHT:

Bua (tun) Llennoii 6ymaru:

Bupa, Tun (kaTeropus), BIIYCK, TPAHIII,
cepusi muin ISIN kox Llennoii 6ymaru:

O IMokynka

Ycnosust npuodperenns: Hlennsix 6ymar (tpedyercs BEIOpAaTh OAMH U3 BApUAHTOB):

O xomuuectBo IleHHBIX OyMar B mITyKax: O cymma IeHeXHBIX CPEICTB, IPeIHA3HAYCHHBIX
Juist nokyTiku LIeHHbIX Oymar:

He Ooee He Ooee

( )|« )

(yKkazamo yugpamu u nponuceio) (yKkazamo yugpamu u nponuceio)

o 1eHe He BbIIE (3a oxHy LleHHylo Oymary): | MO IeHe, YCTAQHOBJICHHOH SMHTEHTOM («IIO IEHE
KOHTpPAareHTa)

( )

(vKasamo yugppamu u RPONUCHIO, YKA3AMb BANIOMY)

HHoe nopyyenue:

yKadicume 6ce napamempul HOpyHeHUs.

MecTO HCIOJTHEHUS

ITAO MockoBckas bupxa

Pexum Topros:

Cpoxk aeiicrBusi

TMOpPYYeHHus:

JI0 OKOHYAHHUS CpOKa AeicTBUs 3as1BKHU (0(epThI/IPEATI0KESHNUS), TOAAHHON BO HCIIOJHEHNE HACTOSILETO
[TopyueHus B mpoiiecce pa3MeIICHHUs IICHHBIX OyMar

Jononnumensvnan ungpopmayusn:

1. Hacrosmee [Topy4enue H0DKHO OBITH HCIIOJHEHO B COOTBETCTBUH C YCIOBHSMH pa3MerneHns L{enHpix Oymar.

2. Kimment o6s3yercs obecrieunts Ha Bpokepckom cuere Hammune JIGHEKHBIX CPEICTB B CyMMe, JOCTATOYHOM JUISl MCIIOJTHEHHS
Hactoswero [Topyuenus, ynarel Bosnarpaxkaenus bpokepa u Pacxonos bpokepa, B nmopsiike 1 cpok, yCTaHOBJIEHHbIE J[0OTOBOPOM.
[3. Ucnonnenue bpokepom nogannoro Knnenrom YcenosHoro nopyuenus Ha Cuenky PEITO ot « »
MIPUOCTAHOBIIEHO B JIaTy, MPEALIECTBYIOIIYIO MOCIEIHEMY JHIO CPOKa JUIsl MpHeMa 3asBOK (0¢epT) Ha ydacTHe B Pa3sMELIeHHH
Lennpix Oymar, sBisttomytocs Pabounm naem Bpokepa, m Bo3oOHOBneHo B PaGounii neHr bpoxepa, ciemyrommii 3a natoi

npekpamenus Hactosiero [lopydenus.] *

JIOJDKHO OBITh

Tommuce Knnenra

* yraszvisaemcsi, eciu nooano Ycaoenoe nopyuerue na Coenxy PEIIO ¢ KCY



Ipuiroxenne Ne 7.5

Kk Bpokepckomy 1orosopy Ne oT« _» 20 1.

IHopyuyenne Ha caeqky
B IIpoIecce BHIKYIA HEHHBIX Oymar

JlaTta nopy4enus:

IMosnoe HaumenoBanue Kiuenra:

Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cuera:

Kuuenr nepenan Bpokepy cnenyromee [TopyueHue Ha caenky ¢ IeHHBIMH OyMaramu B POLIECCE MX BBIKYIIA

IMHUTEHT:

Bua (tun) Llennoii 6ymaru:

Bupa, Tun (kaTeropus), BIIYCK, TPAHIII,
cepusi muin ISIN kox Llennoii 6ymaru:

O Iponaxa

Ycaosus npogaxku llennbix 6ymar:

KoauuecTBo:

He Goiee ( )
(VKasamo yugppamu u nponucsio)

Iena:

He HKe (3a oany Llennyro 6ymary): ( )

(yKazamob yugpamu u nponuchIo, yKazamo 6anomy)

HHoe nopyyenue:

yKaoicume 6ce napamempul NOpyUeHUs.

MecTO HCIOJTHEHUS

ITAO MockoBckas bupxa

Pexxum Topros:

Cpok feiicTBust
MOpyYeHHs:

J10 OKOHYaHUA CpOKa Z[eﬁCTBHFI 3as1BKA (O(i)epTLI/HpeZUIO)KeHI/Iﬂ), TIOAHHOW BO UCTIOJTHEHUE HACTOSIIIETO
HopyquI/m B ITPOIECCE BBIKYIIAd HEHHBIX 6yMar

Hononnumensnan ungpopmayusn:

Tommuce Knnenra




Ipnioxenue Ne 7.6.
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

ITopyuyenne na KonBepranuio

JlaTa nopyuenus:

ITotnoe HaumenoBanne Kiinenra:

Homep Bpoxepckoro gorosopa:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cienyromee [lopyuenne na Konsepranuro:

HaumeHoBaHue BATIOTDI, IepeJaBaeMoii
KiauenTom i1 copepiieHust
KonBeprauuu (0OCHOBHAasI BaJI0Ta):

HaumeHoBaHMe BAJIOTHI, HOJTy4aeMoi
Kiuentom B pesyiabrare KonBepranuu:

CyMMa 0CHOBHOI BAJIIOTBI:

JlaTa pacyeroB:

Bank: AxmmonepHoe obmectBo «Patiddaiizenbank»

HHoe nopyyenne: yKadicume 6ce napamempul HOPYUeHusl

Bun Caenku: KonBepranus JlenesxHbIx cpeaAcTB B 0e3HATUYHOI dopme

Lena:
IIo Tekymemy Kypcy: 10 BAIIOTHOMY Kypcy banka Ha MomeHT coBepiuenust Konseprauu
He nuxe:
MecTo ucnoJiHeHus : BHEOUPIKEBOH PHIHOK
Cpok neiicTBus NOPyYeHHsT: Jlo KoHIa 1Hs nogauu
NIOPYYEHUs

Hononnumensnas ungpopmayusn:

IToamucanuem Hactosimero Ilopydenus KnueHT moATBepkaaeT, 4To OH MOHUMAET U MIPUHUMAET PUCKH, yKazaHHbIE B Jleknapanuu
00 o0IMX pHCKax, CBSI3aHHBIX C OCYLIECTBIECHHEM OINepalyuii Ha phIHKE IIEHHBIX Oymar, Jlekmaparuu o pHuCKax, CBS3aHHBIX C
OCYILECTBICHUEM Ollepaluii ¢ UHOCTPAHHOM BAaJIIOTOM, a TaKkKe JNOIOJIHUTEIbHBIC PUCKH, CBS3aHHBIC C XpPAaHCHUEM MHOCTPAHHON
BaJIOTHI U ¢ coBepuieHneM CIENKH, B TOM YHCIIE C y4ETOM BBEICHHUS W/MIM BO3MOXKHBIM BBEJICHHMEM B OTHOIIEHHH Poccuiickoit
Oenepanmy, poccuiickux Iopuandecknx (Bkmodas baHk) w/mim  (U3WYECKWX JIMI CAaHKIWH W/WIM COBEPIICHHS WHBIX
HeJ[PY>KECTBEHHBIX JeHCTBHI OTIEIBHBIMH HMHOCTPAHHBIMHU TOCYJAapCTBAMH H/WIIM COI03aMH TOCYIApCTB H/IHO0 OTBETHBIX Mep,
MPUHUMAaEMBbIX opraHamu Binactu Poccuiickoit @enepannu B CBS3U € 3TUM, KOTOPBIE B TOM UHCIIE MOTYT 3aKJII0YaThCs:
- B ONIOKMPOBKE MJIM HHOM OTPaHUYEHNH AEHEXKHBIX CPEACTB B MHOCTPAHHOM BaIOTE, MPeIHA3HAYSHHBIX ISl OCYILECTBICHUS
pacdeToB mmo Creske WM MOTy4YeHHBIX B pe3yJIbTaTe UCToaHeHusT CIenKH;
- B BO3MOXHOH KOHBEPTallMM HMHOCTPAHHOH BalIOTBl OOCITYXXMBAIOUMMH OaHKaMH W/WIM HMHBIMH pacdeTHBIMHU
(KJIMPHHTOBBIMH) OpraHU3ALMAMH, YIaCTBYIOIINMH B pacuerax 1o Cuenke, 6e3 mopydenus bpokepa n/mmu Kimmenra;
- B HEBO3MOXHOCTH OCYIIECTBHTh IIEPEBOJ HMHOCTPAHHOW BAIOTHI C/Ha OAHKOBCKHME CUYeTa BBHJIY YCTAHOBIICHUS
o0cCIyXKUBaOIUMHU GaHKaMH JIMMUTOB W/ HHBIX OIPaHIYCHIH Ha IEPeBOIBI HHOCTPAHHOM BaJIFOTHL

OTMETKA CHEIIUAJIU3UPOBAHHOI'O JEIIO3UTAPUS:

3axumouenne Caenky Ha yKka3aHHbIX B [lopydeHun ycnoBusx COI'/TACOBAHO

HaumeHnoBanue CIICUAJIM3UPOBAHHOI'O JACTIO3UTApHA:

I[aTa CorjiaCoBaHHs

HanmenoBanue 10JKHOCTH YIOJTHOMOUYEHHOIO JIMLA U
MOATNHKCH

M.N. (D.1.0.)

TToanuces Kimmenra / /




Ipnioxenue Ne 7.7
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

[Hopyuenne
Ha Cneaxy PEITIO

Jlata nopy4enus:

IToanoe nanmenoBanune Kimenra:

Homep bpoxkepckoro gorosopa:

Homep bpoxkepckoro cuera:

Knuent nepenan bpokepy cienyromee [lopyuenne na caenky PEIIO:

IMHTEHTA:

KomnuecrBo Ilennbix Oymar:

Bua, Tun (kateropus), BbINYCK, TPAHIL,
cepust wim ISIN kon Lennoii 6ymaru:

[Tpenmet neproii yactu Caenku PETIO:
O TMokynka
O Tpopaxa

ena onnoii Llennoii 6ymaru no neppoii Lena onnoit Lennoit 6ymaru mo nepsoit uactu Cuenku PEIIO onpexnensercs mo
yactu Caeaxu PEIIO npasuiam Opranuszaropa TOprosiu !

Bantora Cpesikn: Bamrora Cnenku onpenensercs no npasuiam Opranusaropa TOProBiIu
Craska PEIIO:
Cpok PEIIO:

MecTo MCIIOTHEHUA: ITAO MockoBckas bupxa

Toprosas ceccun’:

Cpoxk aeiicrBusi Jlo KOHI@ JHS [0Jauu MopydeHus*

nopy4enus’:

Jononnumensvnas ungpopmayusn:

TTognucey Kimenra / /

! Ecniu mpasuia Opranusatopa TOProBiM He yCTAHABIMBAIOT MOPSIOK ONPE/IETeHUs YKa3aHHBIX NapaMeTPoB, TO UCMONb3yeTcs Tekyllas [eHa U BaloTa, B
KOTOPOH OHA BEIPA)KCHA

2 VKa3bIBa€TCs OCHOBHAS W/WiIK fonosHuTenbHas Toprosas ceccus. 1o ymommuanuio [lopydeHHe HCIIONHSETCS B MEPUOJ] CPOKA ASHCTBHS AKTHBHOI 3asBKH,
noganHoi bpokepom Bo ncnonxenue takoro [lopydenus.

3 Mo ymonuanuio cpok jeiictsus Ilopydenus ompenensercs npapuiamu OpraHu3aTopa TOPTOBIH B COOTBETCTBHH CO CPOKOM JEiCTBUS AKTUBHOW 3asBKH,
notaHHO# bpokepom Bo ucnonHenue takoro Ilopydenus, a npu coepurennn CeiKu Ha BHEOHPIKEBOM PhIHKE — JI0 KOHIA JHs roxaqn [Topydenus.

4 UckmmrouaeTcst, eciu yka3an uHoi cpok jeiicteus [lopyuenus.



Ipnioxenue Ne 8
Kk Bpokepckomy joropopy Ne oT« __ » 20 1.

Yci10BHOE TOpyYeHHe

Ha Caeaxy PEIIO
JdaTa nopyuenus Howmep
NMOpYy4eHust
HaumMmeHoBaHue
Kiauenra:
Hara
Ne Jlorosopa Jlorosopa

Ecmu mo cocrosuuio Ha [14-00] MCK PabGouero mus Bpokepa na Bpokepckom cuere Knmenra umeercs
MOJIOKUTENBHEIN OcTaToK B cymMme He meHee [5 000 000 (ITstu mumummoHoB)| poccuiickux pyOnei (manee —
«ITomoxurensHbI OcTaToK»), TO KITHEHT HACTOSIIIMM MIOPYyYaeT U YITOJTHOMOYHBAET bpokepa copepmuTh Creiky
PEITO na Toprax Opranu3aTopa TOPTOBIIH Ha CJICIYIONTNX YCIOBHSIX:

epras yacth Caeaxu PEIIO: kyruTs creayromue KIupuHToBbIe cepTudukate! yuactus: [KCY oo, (KCY GC
Bonds, ISIN RUO00A0JW4Z1)], nu6o no yeMoTpeHuio bpokepa, eciii 1eHb, CICAYIOLIHH 3a 1aTOW 3aKIF0OUCHHUS
Caenxu PEIIO, Belmazaet Ha BBIXOAHOM WM Hepabounii mpa3aHUYHBINA ACHB N0 3aKOHOAATENBLCTBY Poccuiickoit
®denepanuu, B KOTOpsid Opranu3aTop TOProBiIH MPOBOJUT TOPIHU U sABIsrouiics Pabounm naem bpokepa, KynuThb
J00BIe JoCTyIHBIe Bpokepy mis mpuoOpereHus oburanuu ¢eaepaibHoro 3aiiMa (nanee — «lleHHbsie Oymarm») ¢
pacueTaMu B pOCCUHCKHUX PyOJIsIX B KOJUYECTBE, IO LICHE U Ha YCIIOBUAX, JOCTYIHBIX Bpokepy 1is 3akitoueHus
Cnenxu PEIIO na Toprax Oprannsaropa Toprosiu B pexume Topros «PEIIO c IIK — bezanpecHsle 3aaBku», Ipu
ycaosud, uto obmas cymma Caenku PEITO ne mpesbicut Ilonoxutenbrpiii OctaTtok, a ucnonHenne lleppoit
gactu Caenku PEITIO 6yner ocymectBieHo B neHb 3akimodeHus Cuaenku PEITO.

Bropas yacts Cpaenxun PEIIO: nponate LlenHsle Oymaru B TOM K€ KOJIMYECTBE IO IICHE, OMPEICIEHHON B
COOTBETCTBHHU C mpaBwiamMu OpraHuzaTopa TOPrOBIH i COOTBETCTBYIOILETO PEKHMMa TOPTOB, C MOCTABKOH
ennprx Oymar He mo3mHee ciemayromero 3a aaeM 3akmodeHus Crnenku PEIIO Pabounmm mgrem bpokepa, B
KOTOpbIii HebaHkoBcKasi KpeauTHast OpraHM3alUs-LIeHTPaIbHbIN KoHTpareHT «HanuonaneHbiii KinupuHroBbIi
Hentp» (AxuuoHepHOE OOIIECTBO) OCYIIECTBISICT PacdeThl B POCCHUHCKHX PYONsX IO COOTBETCTBYIOIIMM
3axmodeHHbIM Crenkam PETIO.

Cpok [eWCTBHSI HACTOSILETO YCIOBHOTO MOPYYEHUS: MO « » 20 I. WIA 10 JaTy,
SIBJISTFOTITYFOCS] TIOCTIEAHUM JTHEeM JeicTBus JloroBopa (BKITIOUYast yKa3aHHBIE JAaThl), B 3aBUCHMOCTH OT TOTO, KaKas
13 YKa3aHHBIX JaT HACTYIIUT paHee.

TTognuce Kimenra / /




Ipunioxenne Ne 9
Kk Bpokepckomy joropopy Ne oT« __ » 20 1.

CrnenunanbHble J0rOBOPEHHOCTH N0 00CTy:KMBAHUIO

1) Tunsl cyeToB, KoTopble Bpokep oTkpriBaeT Kinenry:

[} Bpokepckuii cyer
L] Bpokepckwuii cuer 11 Caenok ¢ BanmoTHEIM HHCTPYMEHTOM

2) TapudHuslii nu1an, BbIOpanubIi Kiuentom:

[J Tapudusrii ran «CaMOCTOSITETEHBII
[J Tapudusrit mnan «OnTUMyM»

3) Pe:xumsl Topros ITAO MockoBckast bup:ka, B KoTopbIx Bpokep 3akiiiouaeT caeJIKH OT CBOer0o HMEHH 32
cuet Kiaunenrta

Llennsie Oymaru:
] «PexuM OCHOBHBIX TOPros T+»

4) Bo3mo:kHOCTh coBepiuennsi KonBepranum:

[1 Ma
[1 Her

5) Bo3moxkHocTsb 3akawdenus Cnenoxk PEITIO

[] Ma
[1 Her

OT KJIMEHTA: OT BPOKEPA:




Ipuiaoxenne Ne 10.1
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

3agBKa
Ha npenocranjenne nocryna k UT-cepsucam

Jara 3asaBKu:

IToanoe HanmeHoBanue Kiimenra:
Homep bpokepckoro gjoropopa:
Homep Bpokepckoro cuera:

KimmeHt npocut npegoctaButh 1ocTym k UT-cepBrucaM, yka3aHHBIM B HACTOSIICH 3asgBKe, B MOPSIIKE U HA YCIOBHUSX,
YCTaHOBJICHHBIX bpokepckum moroBopoM. CTouMocTh ucnonb3oBanus UT-ceppucoB Kimmenty m3BectHa, u KimeHt
00s13yeTCs OIUTaYMBaTh €€ B COOTBETCTBUU C BpoKepCcKrM JOTOBOPOM.

KiueHT nmoaTBepKAaeT, YTO OH 03HAKOMUJICS C MPABUIAMU M/WJIM HHCTPYKIIMEH 10 YCTaHOBKE U UCIOJb30BaHui0 UT-
CEpBUCOB U OHU €MY MOJHOCTBIO MOHATHBI, KineHT 00s13yercst ux codmoaars. KimeHTt takxe 00s3yeTcs peryspHo
3HAKOMHTBCS] CO BCEMH M3MEHEHHS M JONOJHEHUSIMH B yKa3aHHbIE MPABUIIA U MHCTPYKLHH, B CIIydae UX BHECEHHS
OpraHu3aTopoM TOProBiH, pazpadoTunkamu, pacnpocrpanurensmMu u/man OO0 «Peneccanc bpokepy.

Iepeyens UT-cepBucos

n/n HauMenoBanue KoanuecTBO

TToxamuce Kitnenra /




Hpnioxenne Ne 10.2
Kk Bpokepckomy joropopy Ne oT« __ » 20 1.

3asBKa
Ha npexpamenue nocryna k UT-cepsucam

JlaTa 3asiBKM:

IToanoe HaumeHoBanue Kimenra:
Homep bpokepckoro noropopa:
Howmep bpokepckoro cuera:

Knuent mpocut npekpatuth poctyn k MT-cepBucam, yka3aHHBIM B HacTosied 3asiBKe, C OaTbl €€
nonydenus: bpokepom.

Knuent mnonareepkiaeT, 4To OH O3HAKOMWJICA C MpaBUIaMH W/WIM HHCTPYKIMEH IO YCTAaHOBKE U
ucnoib3oBanuio U T-cepBUCOB U OHU eMy MOJHOCTBIO MOHATHBI, KineHT 00s3yeTcst ux co0IroaaTh.

Ilepeyens UT-cepBucos

n/n HanmenoBanue KoanuectBO

TToxmucs Kinenra /




Ipnioxenne Ne 11
K bpoxepckomy gorosopy Ne oT

OcHo6Holl cnucok
B OOO «Peneccanc bpokep»
«[*]» [*] 20 [] r.
Kunuenr: [¢]
(HaumeHosanue. KIUeHma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [¢] r. Ne [¢]

Hacrosimum (] (raumenosanue xnuenma) Hanpasiser cnucok Ilonp3oBateneit Pabodyero mecta ¢ nHdopmarmeir o morydeHUH M UCTIOIb30BaHUH UMHU

Kroueit BHGKTpOHHOﬁ oA CH (S’CZI’ZOJZH}lemC}Z MoOJbKO 6 uacmu mex cucmem/noc)wzmltenuﬁ, Komopble UCnONb3YIOncs 6 pamMKax ()02060[761, a 6
OMHOUWLEHUU HEUCNOJIb3YEMIX NPOCMAGIIAENICA npoqepk):

n/n ®.1.0. INons3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxarops! pis JIorMH 1J1s1 OAK/II0YEHH S Kooy 3s1ekTpoHHOi#
PaGouero mecrta 3J1eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT NOAKJIIOYEHHS € € HCIO0JIb30BAHHEM MOANMCH NOJyYeH
(MOJTHOCTBHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporoxkoaa FIX TWIME, ASTS u ap. IToab3oBaTens
WebQuik (SenderComplD, Pabouero mecra)*
TargetComplD)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2

[TomHOMOYMS yKa3aHHBIX JIUI] TIOJITBEPKAACM(70).

[lognucanueM W HampaBJICHUEM HACTOAIIEIO MUChbMa MOJATBEpPXkKAAeM(70), UTO HaM (MHe) W3BECTHBI U TOHSITHBI YCIOBHUS MOCIEOHEH peaakiuu

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSATD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

*HOZ[HI/ICL TToms3oBaresst PaGouero mecra COBEPIIACTCS IIPU MPEAOCTABIICHUHN MMCbMa B IIMCbMECHHOM BUIE.




ononnumenvHulii cnucok

B OOO «Peneccanc bpoxep»
«[*]» [*] 20 [] r.
Kunuenr: [¢]
(HaumeHo8aHue KiueHma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [¢] r. Ne [¢]

Hacrosmum [*] (Haumenosanue knuenma) mMpoCUT NOTONTHUTE criucok [lomp3oBatenei Pabouero mecra ¢ nHpopMaiueil 0 moyueHuH U UCIIOIh30BAHUH
nvmu Kirodeit snekTpoHHOM moanucu cieayromumu [loms3oBarensmu Pabouero mecra (3anonmsemcs moavko 6 wacmu mex CUCmem/nooKmoyeHull,
KOMOopble UCNONb3YIOMCS 8 PAMKAX 002080pd, d 8 OMHOUEHUU HEeUCTOIb3YeMblX NPOCMABISIeMCsl NPOYEPK):

n/n ®D.1.0. IToan3oBareist

PaGouero mecta
(MOJTHOCTBHI0)

HUnentuduxarop Kiroua
3J1eKTPOHHOI MOANUCH B
HTC QUIK (KEYID)

JloruH st focTyna B
JIMYHBIH KaOUHET

HUnentuduxaropsl pis
NOAKJIIOYEHHS €

JloruH 1J1s1 NOAKJIKYeHUs
C HCIIOJIb30BaHHEM

K04 351eKTpOHHOI
NOANHUCH NOJTy4YeH

(JIK), iQUIK X, HMCI0JIb30BaHHEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporokoiaa FIX TWIME, ASTS u ap. oab3oBaTens
WebQuik (SenderComplD, Pa6ouero mecra)*
TargetComplD)

1 JIK: Plaza II:

iQUIK X: TWIME:

QUIK Android X: ASTS:

WebQuik:
2
3

[TomHOMOYMS yKa3aHHBIX JIUI] TIOJITBEPKAACM(70).

[lognucanueM W HampaBiIC€HHUEM HACTOAIIEIO MUChbMa MOJATBEpPXkKAAeM(70), UTO HaM (MHe) W3BECTHBI U TOHSITHBI YCIOBHUS MOCIEOHEH peaakiuu

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

*HOZ[HI/ICL TToms3oBaresst PaGouero mecra COBEPIIACTCS IIPU MPEAOCTABIICHUHN MMCbMa B IIMCbMEHHOM BUIE.




Cnucok nuu, ucknrouennvix u3 cnucka Ionvzoeamenein Paoouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: ]
(HaumeHoBaHUe KIUEeHMA)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosimum [*] (raumenosanue xnuewma) TPOCUT UCKIIOUMTH M3 crnucka [loms3oBarenelr PaGodero mecra ¢ wmHboOpmarnued O TMOJYyYCHHH H

Hcnoab3oBaHun umu Kirouei BHGKTpOHHOﬁ noAnucu CJICAYIOMUX JIUI (3617’10]17—1}170}716’}1 MmMOJbKO 6 uacmu mex cucmeM/noc)wuoquuﬁ, Komopble
UCNONB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOUWEHUU HEUCNOTIb3YEMbIX NPOCMAsIAemcs npouepk):

n/n ®.1.0. INoas3oBarteas Padouero mecra Hnentuduxarop Jlorun i gocryna B HUpenTuduxaropsl nis JloruH 1Jis NOAK/IIOYEHHUS C
(MOJIHOCTHI0) Kioua siekTpoHHoii JIu4HbIi KAOUHET MOJXKJIOYEHHUSI C HCI0JI1b30BAHNEM IIPOTOKOJIA
noanucu B UTC QUIK | (JIK), iQUIK X, QUIK HMCI0JIb30BAHHEM IIPOTOKOJIA Plaza II, TWIME, ASTS u ap.
(KEYID) Android X, WebQuik FIX (SenderComplD,
TargetComplID)
1 JIK: Plaza II:
1IQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[lonnucanueM W HalpaBJIEHHEM HACTOSILEro MHCbMa MOATBEP)KIAeM(70), YTO HaM (MHe) W3BECTHBI U TOHSATHBI YCJIOBUSA IOCJIEIHEH pelaKiuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70C¢b) €ro UCTIONHSTh.

[*]

(HaumenoeaHue 002CHOCIU pykoeodumeﬂﬂ K./ZueHma-IO.JZ.)

[*1/[)/




3aaenenue Ilonvzoeamena Pabouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneii Paoouezo
mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: ]
(HaumenoB8aHuUe KIUueHma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosmum  [*] (@.HU.O. Ilonvzosamens Paboueco mecma) Tpolly HCKIIOUUTH MEHS W3 CITHMCKA
[Tonp3oBareneii PaGodero mecra W aHHYJIMPOBAaTh BCE 3aperHCTpUpPOBaHHBIE Ha Moe uMs Kirroun
3JIEKTPOHHOMU IOAIIUCH.

[*]/[V
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