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Schedule 1

Kk bpokepckomy norosopy Ne oTr «__» | To the Brokerage Agreement
20__r. No. dated . .20
YT1BepkaeHo: Approved:

IIpuka3zom I'eHepajibHOIO IUPEKTOPA
000 «Peneccanc bpoxep»
oT «[*]» [*] 20 [°] roma Ne[e]

By the order of the General Director of
Renaissance Broker Limited

dated [°] [*] 20 [] No.[*]

Tapugsl Ha Opokepckoe oocay:xkuBanue QOO "Peneccanc bpokep' npenocraBiasilores mo
3amnpocy/
Fees of Renaissance Broker Limited shall be provided by request
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K bpoxepckomy gorosopy Ne

«

oT
20 T.

Schedule 2

to the Brokerage Agreement No.

dated .20

PACKPBITUE HHOOPMAIINHU
HAJIOT'OBBIM OPT'TAHAM

HNHOCTPAHHOI'O I'OCYJAPCTBA

DISCLOSURE OF INFORMATION TO TAX
AUTHORITIES OF A FOREIGN STATE

1.
1.1

1.2

OBIIME ITOJIOKEHUA

B caywae ecam bpokep B cuiy
TpeOOBaHMIA HaJIOTOBOTO
3aKOHO/IaTENbCTRA WHOCTPAaHHOTO
roCcy/apcTBa WX JI0O00TO CBSA3aHHOTO C
HUM MpaBwIa, 3aKOHa WIn
[TOCTAaHOBJICHUS, HE MPOTHBOPEUAIINX
3aKoHONMATENhCTBY PD  (mamee —
«TpeboBanus WHOCTPAHHOTO
3aKOHOZATENbCTBA»), 00s53aH I0JaBaTh
17001 pacKpeIBaTh nH(pOpMAaIHIO,
cBs3aHHyI0 ¢ KiHMeHToM, B TOM 4HCie
nHPOpPMALIMIO, YKa3aHHYI0O HIXKE B
kauectBe [lomnexameld pacKpBITHIO
nHpopmaruu, bpokep Bupase, a Kimuent
HACTOSIIUM corJamaeTcs u
YHOJTHOMOYHBAET Bpoxepa
OCYIIECTBIISTh YKa3aHHBIC IEUCTBUS O3
JOTIOJTHUTENIEHOTO TIOATBEPKACHUS HIIH
corlacoBaHus co cTopoHb! KimenTa.

IMon wnpopmanumeli, koTtopyro bpokep
Oyzer o0s3aH TNPENOCTaBIATH B CHILY

TpeboBanmii WHOCTPaHHOTO
3aKOHOJIATEIHCTBA (mamee -
«[omnexarmas PaCKpBITUIO
uHpOpMaLU»), MOJKET
MoJpa3yMeBaTsCsi B TOM  YHCIE

cieaytomas nHpopmanus:
nMsi/ HAUMEHOBaHUE, apec U HOMEP
(HOMepa) HajoromJIaTeNbIIUKa IO
KOKIOMY KIHEHTY, MOJJIekKAIIEeMy
packpeiTuio B cuity TpeGoBaHuit
HMHOCTPAaHHOI'O 3aKOHOJATENNbCTRA;

HoMep bpokepckoro cyera 1o
KaXIOMY KJIHEHTY, MOIJIEKAIIEMy
packpeiTuio B cuity TpeOGoBaHuit
WHOCTPAaHHOTO 3aKOHOJATENbCTBA;
OCTaTOK Ha KOHel Toja Ha
Bpokepckom cuere KaXJ10ro
KJIMEHTA, TIOAJIEIKAILEr0 PACKPBITHIO
B cuiny TpeGoBanuii HHOCTPAHHOTO
3aKOHOJATEJIbCTBA; U

1. GENERAL PROVISIONS

1.1

1.2

If, pursuant to requirements of tax laws
of a foreign state or any related rule, law
or directive consistent with the laws of
the Russian Federation (the "Foreign
laws requirements"), the Broker must
submit or disclose information related to
the Client, including information
specified below as Information subject to
disclosure, the Broker may and the
Client hereby agrees and authorizes the
Broker to perform the said actions
without additional confirmation or
approval from the Client.

The information, which the Broker must
provide as per the Foreign laws
requirements (the "Information subject
to disclosure") may include, among other
things, the following information:

name, address, and taxpayer's no. for
each client to be disclosed as per
Foreign laws requirements;

Brokerage account no. for each
client to be disclosed as per Foreign
laws requirements;

year-end balance on the Brokerage
Account of each client to be
disclosed as per Foreign laws
requirements; and




d. OTYCTHOCTH B OTHOIICHUU

IJaTexxe,  MPOU3BEAEHHBIX  C
Bpokepckoro cyera w/wuiam Ha
bpokepckuii cyeT 1O KaXIAOMYy
KIIMEHTY, MoJIJIeKaIeMy
packpeiTuio B cuiy TpeGoBaHuit
MHOCTPaHHOT'O 3aKOHOAATEIbCTBA.

d. reports on payments made from the
Brokerage Account and/or to the
Brokerage Account for each client to
be disclosed as per Foreign laws
requirements.

1.3 B cmygae ecnmu  bpoxep B cuiy
TpeboBanuii WHOCTPAHHOTO 1.3 If the Broker, as per the Foreign laws
3aKOHOIATEJILCTBA 00s13aH requirements, must withhold and/or
OCYIIECTBJISATh  yACp)KaHUE  W/HIH transfer Client's funds to tax authorities
MEPEUUCIICHUE  JCHEKHBIX  CPEICTB of a foreign state (their agents), the
Knuenra HaJIOTOBBIM Ooprasam Client hereby agrees and authorizes the
WHOCTPaHHOTO rocyJapcTaa (ux Broker to perform the said actions
areHTam), Knuent HACTOSIIUM without additional confirmation or
coriamaercds W YHOJIHOMOYMBAET approval from the Client.
Bpokepa ocymiecTBIATE  yKa3aHHBIE
JCHCTBUS 0e3  JOMOJHUTEIHLHOTO
MOJTBEPXKJICHNSI WM COTJIACOBAHUS CO
crtopoHs! KitneHra.

2. OBS3ATEJBCTBA KJ/IMEHTA 11O 2. CLIENT’S OBLIGATIONS TO
MNPEJOCTABJIEHUIO PROVIDE INFORMATION
NH®OPMALUU

2.1. B cmydae ecnu xakas-m6o wHGopMaIys 2.1 In the event that any information is required

2.2.

Tpedyercst bpokepy B cuny TpebGoBanmii
WHOCTPAaHHOTO 3aKOHOAATENbCTBA H/WIH
B CHJY 3aKoHOJaTelbcTBa P® u/unm B
culy TpeOOBaHUH JH000r0 POCCUHCKOro
WIM MHOCTPAaHHOTO HaJOTOBOTO OpraHa
(mx  arentoB), Kiment o0s3yercs
NIPEOCTaBUTh Bpokepy TaKyO
WHPOPMALIMIO B CPOKH, YCTaHOBJICHHBIE
Bpokxepom, mnpu ycnoBuM, 4YTO Takue
CPOKH  COOTBETCTBYIOT TpEOOBAHUSIM
3aKOHOaTeNbCTBA PO.

Knnent o00s3yercs HezaMeIIMTEIbHO
c000IIaTh Bpoxkepy 0 T00BIX
00CTOSITENILCTBAX,  KOTOPBIE ~ MOTYT
NOBIMATE Ha o0s3arenscTBa bpokepa
IIPEIOCTaBIIATh UHQOpMAITHIO,
pEAYCMOTPEHHYIO TpeboBanusamMu
WHOCTPAaHHOTO  3aKOHOJZAaTeNnbCcTBa. B
Cllyyae HaJlMuus 110 MHeHUI0 bpokepa y
Knnenra IIPpU3HAaKOB, ITO3BOJIOIIINUX
naeHtTuuuuponars KnneHra B kauecTse
JIMLA, MOJUIEXKALIETr0 PACKPBITUIO B CHITY
TpeboBanuii MHOCTPAHHOTO
3aKOHOJATeNbCTRA, Bpoxkep B
COOTBETCTBUU CO CBOMMH BHYTPEHHHMU
OOKYMCHTaMM TIIPUHUMACT MCPBI 110
uaeHtudukanuu KiveHTa B KadecTBe
JIMLA, MOJUIEKALIETO PACKPBITUIO B CHITY

by the Broker due to the Foreign laws
requirements and / or by virtue of the RF
legislation and / or by virtue of the
requirements of any Russian or foreign tax
authority (their agents), the Client
undertakes to provide such information to
the Broker within the terms established by
the Broker, provided that such periods meet
the requirements of the legislation of the
Russian Federation.

2.2 The Client undertakes to promptly notify
the Broker of any circumstances that may
affect Broker's obligations to provide
information specified in the Foreign laws
requirements. In the event that, in the
opinion of the Broker, the Client has any
signs that allow the Client to be identified as
a person subject to disclosure due to the
Foreign laws requirements, the Broker
shall, in accordance with its internal
documents, take measures to identify the
Client as the person to be disclosed due to
the Foreign laws requirements.




2.3.

2.4.

TpeboBanwmii
3aKOHOJIATEIbCTRA.

WHOCTPAHHOTO

B cnydae ecnu KnueHT sBasieTcs JIMIIOM,
MOJUICKALIMM ~ PACKPBITUIO B CHILY
TpeboBannit UHOCTPAaHHOTO
3aKOHOJaTeNnbcTBa, KiMeHT HacTosmuM
IPU3HAET U  IOATBEPXKAAET  CBOE
00513aTeNBCTBO MPENOCTaBIATs Bpokepy
WHPOPMAIIUIO 17§ JIOKYMEHTHI,
MOJITBEPKIAIOIIIHNE, 4TO Knuent
SBIISIETCS JIULIOM, NOJUIEKALINM
packpeiTito B cmiy  TpebGoBaHMiA
WHOCTPAaHHOTO  3aKOHOJATeNbCTBA, a
TaKkKe JIOO0YI0 HWHYI0 HWH(POpPMaLHIO,
CBSI3aHHYIO c TpeboBanusimu
WHOCTPaHHOTO 3aKOHOJIaTENIbCTBA,
KOTOpass MOXeET OBITh Ha pa3yMHOM
OCHOBAaHMM  3ampomieHa  bpokepom.
Kpome Toro, Knment moarBepKaaeT u
coryiamaercd, 4YTO, B CIIy4ae ecjH
HempeaocTaBieHue bpokepy ykazaHHOM
nHOpMaLMK TOBJIEYET 3a cO00i Kakue-
100 HAJOTOBBIE TUIATEXKH, IITPA(BI HITH
nenu, KiimeHT HeceT 0TBETCTBEHHOCTH 32
YVIUIaTy YKa3aHHBIX CYMM B IIOJIHOM
o0beMe ¥ Ha TIOCTOSHHOH OCHOBE
MOJHOCTBIO  TapaHTHpPyeT  bpoxepy
BO3MEIICHHE JTFOOBIX HAJIOTOB, MTpPadoB
U TEHEH, a TaKXke JIOOBIX PacxoloB,
MOHECEHHBIX bBpokepoM B CBs3M ¢
HETIPEI0CTaBIECHUEM Knuenrom
COOTBETCTBYIOIIEH WH(pOPMAINN H/AIN
JIOKYMEHTOB.

B cimyuae HempemoctaBieHUs MO0
HETOJNHOro npexnocrasieHust Kiuentom
WHPOPMALUK W W/WIK JOKYMEHTOB,

HeoOXomuMbIX  bpokepy mis  ero
UACHTU(QUKALUN B KadyecTBE JIMIIA,
MOMJIEKAIIETO  PACKPBITUIO B CHITY
TpeboBanwmii MHOCTPAHHOIO
3aKOHOJATENbCTBA,  bpokep  Bmpase
MIPUMEHUTH 10 OTHOWIEHUI0 K KimeHrty
MIOCJIEICTBHS], IIPENYCMOTPEHHBIE

3aKOHOJIAaTeNbCTBOM P® gag  Takmx
cly4aeB, B TOM YHCJI€ IPUHSThH PElLlICHHUE
00 OTKa3e OT COBEPIICHUS OTEparui TI0
Horosopy  wim 0  PacTOpKEHUU
JHorosopa.

23

24

In the event that the Client is a person
subject to disclosure due to the Foreign laws
requirements, the Client hereby
acknowledges and confirms its obligation to
provide the Broker with information and
documents confirming that the Client is a
person subject to disclosure due to the
Foreign laws requirements as well as any
other information related to the Foreign
laws requirements, which can be reasonably
requested by the Broker. In addition, the
Client acknowledges and agrees that if the
failure to provide the Broker with this
information entails any tax payments, fines
or penalties, the Client shall be responsible
for paying the said amounts in full and
permanently fully guarantees the Broker the
reimbursement of any taxes, fines and
penalties as well as any expenses incurred
by the Broker in connection with the failure
of the Client to provide relevant information
and / or documents.

In the event that the Client fails to provide
or in the event of partial provision by the
Client of the information and / or the
documents required by the Broker for its
identification as a person subject to
disclosure due to the Foreign laws
requirements, the Broker shall be entitled to
apply to the Client the consequences
provided by the legislation of the Russian
Federation for such cases, including taking
a decision on the refusal to perform
operations under the Agreement or on the
termination of the Agreement.

THommuce Knnenra

Client’s signature




IIpnioxenne Ne 3.1 Schedule 3.1
Kk Bpokepckomy norosopy Ne oT To the Brokerage Agreement /
* No. dated :
T. [*] City of [*]
crpaHa [*] Country [*]
«[*]» [*] 20[*] T. [+] [] 20[]

JloBepenHocTh/Power of attorney

Hacrose#i nmoBepenHocThio s, Trpakaan[un/Hka]/By this power of attorney [, a citizen of

(eparncoancmeo, @.M.0. dosepumens nonnocmoio)/ (citizenship, full name of principal in full)

"o roga poxkaeHus/date of birth:, macmopt/passport cepuu/series N

, BeIman/issued "o ., KOI
noapasaeneHus/subdivision code , 3aperrCcTpUpoBaHHbIi(as) 1o agpecy/registered at the following
address: , (mamee — «JloBeputenby)/(the

“Principal), ymonHoMouHBaI0 HIKenepeuucieHHbIx Jul (manee — «IloBepenusiii»)/hereby authorize the
following persons (the “Attorney”):

1.

yrasvisaemess @. 1. 0. Tosepennozo/specify Attorney's full name: obpasey noonucu Ilosepennozo/Attorney's specimen signature
Jannvie 0okymenma, yoocmogepsiroujezo auunocmo/Details of ID

document:

yKazwigaemcs nonnoe naumenosanue Ilosepennozco/ specify Attorney's full name

(vraswvisaemcs OI'PH u mecmonaxooicoenue Ilogepennozo-iopuouueckoeo nuya)/ (specify OGRN and location of Attorney - legal entity)

coBepatk ot uMeHH JloBepurtens crienytontue neiicteus/ to do the following on behalf of the Principal:

1) ocymiecTBIsITh JO0BIE JeUCTBUA, 1) perform any acts aimed at entering into,
HaIlpaBJICHHBIC HA 3aKIFOYCHUE, N3MEHECHUE amending and/or terminating the Brokerage
u/nnu [IpeKpalicHue Bpoxkepckoro Agreement (the "Agreement") with
norosopa  (manee  — - «Jlorosop») ¢ Renaissance =~ Broker  Limited  (the
Obectsom ¢ OTpaHNICHHON "Company"), any additional agreements and
OTBETCTBEHHOCThIO «PeHeccanc bpoxep»

(manee — «O0r1ecTBOY), JOOBIX




JIOTIOJTHUTEITBHBIX COTJTaIIICHHUH u
npunoxxeHud K JloroBopy, a Takxke
MOANMCHIBATE M TOJaBaTh  JIFOOBIC

JIOKYMEHTHI B paMKax JloroBopa;

schedules to the Agreement and to sign and
submit any documents under the Agreement;

2)

BECTH TIEPETOBOPHI, HAIpaBIIEHHBIE Ha
COBEpIIICHHUE CJETOK, a TaKKe COBEpIIaTh
MOOBIC CHENKU KYIUTU-TIPOJIAXKH TIEHHBIX
OyMar W/ MHOCTPAHHOW BaJIFOThI, KYTLTH-
MPOaXH IIEHHBIX OyMmar ¢ oOpaTHBIM
BeikynioM (PEITIO), meHsl, 3afiMa IICHHBIX
OyMar /Wi HHOCTPAHHOM BaJIIOTHI, 3aJ10Ta
IIEHHBIX OyMar, a Takke JI00ble WHBIC
CICIIKH c IEHHBIMHU OyMmaramu,
WHOCTPAHHON BAJIOTONH W/WIN JOTOBOPHI,
SIBJISTFOLIIAECS [IPOU3BOHBIMHU
()MHAHCOBBEIMH HWHCTPYMEHTaMH, B TOM
qypclie, IIOMHUMO TpOYero, (BIYEpPCHI,
(hopBapaHbIC KOHTPAKTHI, OIIHOHBI, CACIKH
«CBOI, CAETKU «CIOT» U JII000E COUeTaHHe
YKa3aHHBIX C/ICJIOK, a TaKKe IMOJIITUCHIBATS,

2) conduct negotiations aimed at entering

into transactions and enter into any
transactions to purchase and sell securities
and/or foreign currency, repo transactions,
transactions to exchange, lend securities
and/or foreign currencies, to pledge
securities and any other transactions
involving securities, foreign currency
and/or contracts constituting derivative
instruments, including, but not limited to,
futures,  forwards, options, swap
transactions, spot transactions and any
combinations thereof and to sign, submit
and cancel orders to effect any of the
transactions indicated in this clause;

OO01IeCTBOM BO WCIIOJIHEHHE TOPYYCHHHA
JoBepurenst ceJIOK Ha PBHIHKE IEHHBIX
OyMar, CpOYHOM pBIHKE W/WIK Ha
BaJIIOTHOM PBIHKE, a TAKXKe ITOJINMCHIBATH
W 10/JaBaTh HOPYYCHHsI Ha COBEPIICHHE
JIIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE
CHIETIOK;

MoJilaBaTh W OT3bIBATh IOPYYCHUS Ha
COBEpIICHHE  JIIOOBIX  YKa3aHHBIX B
HACTOSIIIEM ITYHKTE CJICJIOK;

3) coBepmiaTh TO0BIe CIEIIKH, 3) effect any transactions aimed at termination
HaIIpaBjICHHbIC Ha IIPEKpalleHHE H/HUIH and/or novation of any obligations arising
HOBAIUIO TO0BIX 00s13aTeNBCTB, from transactions performed by the
BBITCKAIOIIHX u3 COBCPIICHHBIX Company to comply with Principal's orders

on the securities market, derivatives market
and/or FX market and to sign and submit
orders to effect any of the transactions
indicated in this clause;

4)

MOJNKUCHIBATh W TOJAaBaTh 3asBJICHUS Ha
HepeBo/l aKTHBOB Ha OpPOKEpCKHE cyeTa Win
BBIBOJ AaKTUBOB C OpOKEPCKHX CYETOB
Josepurens;

4)

sign and submit requests for transfer of
assets to brokerage accounts or withdrawal
of assets from the Principal's brokerage
accounts;

5)

MIPUHUMATh, TONIMCHIBATE W ITIEPENaBaTh
AHKETHI, MPOTOKOJBI, MUChMa, TIOPYUCHUS,
MOATBEPXKCHYSI, aKThl TpHUeMa-TiepeaayH,
aKThI CBEPKH pacueToB otueThl OO0IIeCTBa, a
TaKke WHBIC JOKYMEHTHI, ITOATIFICAHHE

KOTOPBIX HEOOXOIMMO Uil CHENOK C
LEHHBIMH  OyMarami,  I[POU3BOJHBIMH
(UHAHCOBBIMH  WHCTPYMEHTAMH  H/WIJIH

WHOCTPAaHHOW BAJIIOTO;

5)

accept, sign and deliver forms, minutes,
letters, orders, confirmations, acceptance
and delivery certificates, reconciliation
statements, Company's reports and other
documents, the signing of which is necessary
for transactions with securities, derivatives
and/or foreign currency;

6)

3aBCPATH KOIMMHU OJOKYMCHTOB, BBIIIMCKU U3
AOKYMCHTOB, CKPCIUIATH n 3aBCPATH
CKpCIIJICHUEC MHOT'OCTPaHUYHBIX
JAOKYMCHTOB, noJjy4yaTb MaTCpHraJIbHbIC

HOCHUTEIM WH(OPMAIIMY, BHITIONHITH BCE
WHBIE (DOPMATBHOCTH W COBEPIIAThH JIFOOBIC
WHbIC  JICWCTBHS, HEOOXOJIUMBIC  JIIsl

6)

certify copies of documents, extracts from
documents, bind and certify the bound
multiple-page documents, receive physical
storage media, perform all formalities and
perform any other acts necessary for the
exercise of powers hereunder.




peanu3alyyd TOJHOMOYMNA 110 HacTosel
JIOBEPEHHOCTH.

[IpaBom, [IPUMEHUMBIM K HacToALIEeH
JIOBEPEHHOCTH, a TaKXe K OTHOUICHHSM MEXIY
HoBepureneMm, IloBepeHHBIM U TPETHUMM JIMIIAMHU,
siBsieTcst npaBo Poccutickoit denepanuu.

The laws applicable hereto and to relations between
the Principal, Attorney and third parties shall be the
laws of the Russian Federation.

Hacrosimas JIoBepeHHOCTh cOCTaBlIeHa HA PYCCKOM
Y aHTJIMHACKOM SI3BIKaX, IPHU TOM BEpCHS Ha PYCCKOM

SI3BIKE SIBISETCS € IUHCTBEHHOU HMeEIomen
00s13aTeIbHYIO CUITY Bepcuen HaCTOSIIEH
HoBepeHHocTH.

This Power of Attorney is made in Russian and in
English, and the Russian version shall be the only
binding version of this Power of Attorney.

Hacrosmas moBepeHHOCT BBIIaHA CPOKOM Ha TISATh
JIET C TIPaBOM TIEPEIOBEPHSL.

This Power of Attorney shall be valid for a term of
five years. The powers hereunder may be delegated
to third parties.

[Toamucy yImOJTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.

I certify the signatures of the authorized persons.

(noonucw)/signature

@.U.0 yxrazvisaromes nonHocmuio u cobcmeennopyuno/ specify full name in full and own handwriting

losepennocmo, 6vloaHHas 8 NopsoKe nepedogepus, 00ICHA Obimb 3asepera HomapuanieHo./The power of
attorney issued as part of delegation of powers to third parties shall be certified by the notary.




IIpuioxenue Ne 3.2

K Bpokepckomy norosopy Ne oT

Schedule 3.2
To the Brokerage Agreement /
No. dated

Ha 6nanxe komnanuu
r. [¢]

cTpana [¢]

«[*]» [*] 20[] r.

on Company’s letterhead
City of [*]
Country [*]

[*][+]20[]

JdoBepennocts/ Power of attorney

Hacrosmeit noBepennocteio/ By this power of attorney

(nonnoe naumernosanue JJosepumens, HHH, iopuouueckuii

aopec, 0ama u Mecmo 20Cyo0apCmeeHHol pecucmpayuu,

HOMep pecucmpayuoOHHo20 ('6’1{0@7}18«71)07}160, adpec' d)aKmu‘leCKO?O mecma Ha.XUQIC()eHM}l)/

(Principal’s full name, INN, legal address, date and location

B june/represented by

of state registration, reg.certificate no., physical address)

JICHCTBYIOIIETO Ha OCHOBaHMHK/acting on the basis of

(manee — «JoBeputenb»)/ (the “Principal”), ymomHoMouMBaeT HIKENEPEUUCICHHBIX JUI (Hajee —
«IToBepennslit»)/ hereby authorizes the following persons (the “Attorney”):

yrazvieaemes D.U.O. I[losepennoeo/specify Attorney's full name

obpasey noonucu Ilosepennozo/Attorney's specimen signature

Jannwie dokymenma, yoocmogepsioujezo auunocmo/Details of ID document:

yKazvieaemcs nonanoe Haumenosanue Ilogepennozo/specify Attorney's full name

(vkaswvisaemcs OI'PH u mecmonaxooicoenue Ilogepennozo-iopuouueckozo nuya)/ (specify OGRN and location of Attorney - legal entity)

coBepiatk oT uMeHH J{oBeputens cienyromue neiictus/to do the following on behalf of the Principal:

1) ocymecTBIATH TOOBIE NIEHCTBUA,
HamnpaBlicHHbIE Ha 3aKJIIOYCHUE, W3MCHEHUC
u/unu  npekpameHue bpokepckoro ngoroBopa

1) perform any acts aimed at entering into,
amending and/or terminating the Brokerage
Agreement (the "Agreement") with Renaissance




(mamee — «JloroBop») ¢ OOmecTBOM ¢
OTPaHUYEHHOW OTBETCTBEHHOCTHIO «PeHeccaHc

Broker Limited (the "Company"), any additional
agreements and schedules to the Agreement and to

Bpokep» (mamee — «OOmectBo»), moOObIX | sign and submit any documents under the
JOTIOJTHUTEIBHBIX COTJIAICHUN U TIPUIOKEHAN K | Agreement;

JloroBopy, a Takke MOJIHCHIBATH U IOJIABaTh

mo0ble JOKYMEHTHI B pamkax JloroBopa;

2) BecTH  TEPEroBOpbl,  HANpaBJCHHbIE  Ha | 2) conduct negotiations aimed at entering into
COBEpPIICHHE CHAENIOK, a TaKXKe CcoBepmiaTh | transactions and enter into any transactions to
JII00BIE CIENIKH KYIUTH-TIPOAaXKu LIeHHBIX OymMar | purchase and sell securities and/or foreign currency,
W/WIIN MHOCTPAHHOW BAaIOTHI, KYIUTHU-TIPOAAXH | repo transactions, transactions to exchange, lend
LeHHBIX Oymar ¢ oOpatHbiM BeikynioM (PEITO), | securities and/or foreign currencies, to pledge
MEHBI, 3aiiMa  IIeHHbIX  Oymar  u/wim | securities and any other transactions involving
WHOCTPaHHON BAITIOTHI, 3aJI0Ta IIEHHBIX OyMmar, a | securities, foreign currency and/or contracts
Takke Jr0Oble WHBIE CHEIKM C IEHHBIMH | constituting derivative instruments, including, but
Oymaramu, HWHOCTpaHHOW BajgtoToW uW/mim | not limited to, futures, forwards, options, swap
JIOTOBOpBI,  SIBIISIIOIIMECST ~ NPOM3BOAHBIMH | transactions, spot transactions and any combinations
(MHAHCOBBHIMM WHCTPYMEHTaMH, B TOM uucie, | thereof and to sign and submit orders to effect any of
MOMUMO TIpodero, Qbrouepcel, ¢opBapanbie | the transactions indicated in this clause;
KOHTPAKTHI, ONIIMOHBI, CIEITKUA «CBOTI», CIIEIKH
«CTIOT» U TI000E COYEeTaHUE YKAa3aHHBIX CHCIIOK,

a TaKKe IMOJANUCHIBATh M TOJaBaTh MMOPYUYCHUS
Ha  COBeplIeHHEe JIIOOBIX  yKa3aHHBIX B
HACTOSIIIEM MMyHKTE CHIENIOK;

3) coBepiiath JIOOBIE CHEJIKU, HAllpaBJeHHBIE Ha | 3) effect any transactions aimed at termination
MpeKpalieHre  W/WId  HoBaluio  Jro0biX | and/or novation of any obligations arising from
00s13aTEIBCTB, BHITCKAIONTNX M3 COBEPIICHHBIX | transactions performed by the Company to comply
ObmectBoM Bo wucmonHeHue mopydeHuid | with Principal's orders on the securities market,
JoBepuTensi CAEIOK Ha pbIHKE EeHHBIX Oymar, | derivatives market and/or FX market and to sign and
CPOYHOM pBIHKE M/HJIM Ha BAJIIOTHOM phIHKE, a | submit orders to effect any of the transactions
TaKKe MOJANUCHIBATE ¥ TI0JaBaTh opyuyeHus Ha | indicated in this clause;

COBEpILUCHHE JIIOOBIX YKa3aHHBIX B HACTOSIIEM
MYHKTE CJIEIIOK;

4) moanmUCHIBATR W TI0JAaBaTh 3asABICHUSA Ha | 4) sign and submit requests for transfer of
MEepeBo]] aKTUBOB Ha OpOKepckHWe cuera wim | assets to brokerage accounts or withdrawal of assets
BBIBOA aKTMBOB ¢ Opokepckux cuetoB | from the Principal's brokerage accounts;
HoBepurens;

5) npuHUMaTh, IOANMCHIBATE MW  IepeaaBath | S5) accept, sign and deliver forms, minutes,
aHKeTbl, TNPOTOKONbI, THChMa, TopydeHwus, | letters, orders, confirmations, acceptance and
MOATBEPIKIACHMS, aKThl IpreMa-niepeaaun, aktel | delivery certificates, reconciliation statements,
CBEpKH pacueToB, ordeThl OOIecTBa, a Take | Company's reports and other documents, the signing
WHBIE JOKYMEHTHI, monamucaHue KoTopbix | of which is necessary for transactions with securities,
HE00X0IMMO /IS CIICNIOK C IIeHHBIMU Oymaramu, | derivatives and/or foreign currency;

MPOU3BOTHBIMY (DUHAHCOBBIMH UHCTPYMEHTAMH
W/WJIN HTHOCTPAHHOW BAJIIOTOH;
6) 3aBepATb KONMUHM JOKYMEHTOB, BBITUCKH H3 | 6) certify copies of documents, extracts from

JIOKYMEHTOB, CKPEIUIATH ¥ 3aBEPSTh CKPETICHUE
MHOTOCTPAaHUYHBIX  JOKYMEHTOB, TIOJy4aTh
MaTepuaIbHbIC HOCHUTEIIN nH(pOpMAaIUH,
BBINIOJHATh BCE MHBIE (OpPMATBHOCTH H
COBEpIIATh mo0BIe WHBIE neicTBHA,
HE00XOIUMBIE JIJIS pealTn3alliy IOJTHOMOYHH 110
HACTOSIIICH TOBEPEHHOCTH.

documents, bind and certify the bound multiple-page
documents, receive physical storage media, perform
all formalities and perform any other acts necessary
for the exercise of powers hereunder.




IIpaBom, NPUMEHUMBIM K HacToAIleH
JIOBEPCHHOCTH, a TaKXK€ K OTHOIICHHUSIM MEXIY
HosepureneMm, [IoBepeHHBIM U TPETHUMH JIULAMU,
siBisieTcs npaBo Poccuiickoit denepanuu.

The laws applicable hereto and to relations between
the Principal, Attorney and third parties shall be the
laws of the Russian Federation.

Hacrosmias JloBepeHHOCTh COCTaBJI€Ha Ha PYCCKOM
Y aHTJIMICKOM SI3BIKaX, IPU ATOM BEPCHsI HA PYCCKOM

SI3BIKE  SABIAETCS ~ €IMHCTBEHHOM  HMEIOIEH
00s13aTETHHYIO Cully  Bepcuei HacToAIIeH
HoBepeHHoCTH.

This Power of Attorney is made in Russian and in
English, and the Russian version shall be the only
binding version of this Power of Attorney.

Hacrosimast 10BepeHHOCTh BBbIZaHA CPOKOM HA MATh
JIET C TIPABOM IIEPEIOBEPHSI.
IMoanvcy yoTHOMOYEHHBIX JTHIL YIOCTOBEPSIO.

This Power of Attorney shall be valid for a term of
five years. The powers hereunder may be delegated
to third parties.

I certify the signatures of the authorized persons.

(noonucy)/ signature

D.U.0., donxicHocmy yKazuléaromesi nOIHOCHbI0 u cobcmeennopyuno/specify full name, title in full and own handwriting

Hosepennocmo, 6bl0anHAsL 8 NOPAOKE NEPed0sepus, OONNCHA OblMb 3A8ePEHA HOMAPUATILHO, eCllU UHOE He YCIMAHOBIEHO
3axkonodamenvcmeom Poccuiickoti @edepayuu./ The power of attorney issued as part of delegation of powers to third
parties shall be certified by the notary, unless otherwise specified in the laws of the Russian Federation.




IIpuioxenue Ne 3.3 Schedule 3.3
K bpokepckomy norosopy Ne oT To the Brokerage Agreement /
* No. dated c
r. [] City of [*]
cTpana [*] Country [*]
«[*]» [*] 20[*] T. [*] [*] 20[]

JoBepennocts/ Power of attorney

Hacrose#i nmosepenHocThio 5, rpaxnan[un/mkal/ By this power of attorney [, a citizen of

(epasicoancmeo, @.H.0O. dosepumens nonnocmwio)/ (citizenship, full name of principal in full)

"o roga poxzaenus//date of birth: , macmopt/passport cepuw/series N

, BbIaH/issued R r., Kof
noapaszaeiacHus/subdivision code , 3aperuCTpUpoBaHHbIi(asn) mo aapecy/registered at the following
address: , (manee — «JloBeputenb»)/(the

“Principal), ymomHOMoumMBaI0 HmkenepeuucieHHbIX nul (nanee — «lloBepennsiitn)/hereby authorize the
following persons (the “Attorney”):

1.

yrazvieaemes D.U.O. I[losepennoeo/specify Attorney's full name: obpasey noonucu Ilosepennozo/Attorney's specimen signature
Jannvie 0okymenma, yoocmogepsioujezo auunocmo/Details of ID document:

yKazvieaemcs nonnoe naumenosanue Ilogepennozo/specify Attorney's full name

(vrasvieaemesi OI'PH u mecmonaxooicoenue Ilosepennozo-iopuduueckozo nuya)/ (specify OGRN and location of Attorney - legal entity)

coBepIatk oT uMeHH JloBeputens cienyromue neiicteus/to do the following on behalf of the Principal:

1) ocymecTBIATH TIO0BIC TEHCTBUA, 1) perform any acts aimed at entering into,
HaIpaBJICHHBIE HA 3aKII0YECHUE, U3MEHEHHE amending and/or terminating a brokerage
W/WIM TIpeKpaiieHne OpOoKepcKoro H/Win agreement and/or a depository agreement
JIETIO3UTAPHOTO JOTOBOPOB ¢ OOIIECTBOM C with Renaissance Broker Limited (the
OrpaHHYEHHON OTBETCTBEHHOCTBIO "Company"), any additional agreements and
«Peneccanc Bpoxep» (manee - schedules thereto and to sign and submit any
«OO0111eCTBOY), JIIOOBIX JIOMOJTHUTEIBHBIX documents under such agreements;
COTJIAIICHHUH 1 IPUIIOKEHUH K HUM, a TaKKe
NOANKMCHIBATG W TOAaBaTh  JIIOOBIE




JOKYMEHTBl B
JIOTOBOPOB;

pamMKax  yKa3aHHBIX

2)

BECTU TIEPETOBOPHI, HAIPaBIICHHBIC Ha
COBEpIIICHHUE CJETIOK, a TaKXe COBEpINaTh
MOOBIe CHENKU KYTUTU-TIPOJAXKH LIEHHBIX
OyMar u/vimM UHOCTPAHHOU BaJIOTHI, KYTLITH-
MpPOJaKH IEHHBIX Oymar ¢ OOpaTHBIM
BeikyrioM (PEIIO), meHsI, 3aiiMa IIEHHBIX
OyMar u/Wid HHOCTPAHHOM BaJIIOTHI, 3aJ10Ta
IIEHHBIX OyMar, a Takxke Jo0ble WHBIC
CHEJIKH C [EHHBIMHA Oymaramu,
WHOCTPaHHOHM BaJIOTON W/WIM JOTOBOPEI,

SIBJISIFOLUECS IIPOU3BOJIHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMH, B TOM
qpcie, TOMHMO TIpoYero, (bIoYepCHl,

q)OpBapI[HHe KOHTPAKTHI, ONIUOHBI, CACTIKA
«CBOID», CACIIKH «CIIOT» U m000€e coueTaHue
YKa3aHHBIX CICJIOK, a TaKXK€ IMOAIMUCHIBATD,
mogaBaTb W  OT3bIBATh IIOPYUCHHA Ha
COBCPIICHHUC JIFOOBIX YKa3aHHbIX B
HACTOAIIEM MYHKTE CACIIOK;

2)

conduct negotiations aimed at entering into
transactions and enter into any transactions
to purchase and sell securities and/or foreign
currency, repo transactions, transactions to
exchange, lend securities and/or foreign
currencies, to pledge securities and any other
transactions involving securities, foreign
currency and/or contracts constituting
derivative instruments, including, but not
limited to, futures, forwards, options, swap
transactions, spot transactions and any
combinations thereof and to sign, submit and
cancel orders to effect any of the transactions
indicated in this clause;

3)

COBEpHIaTh JIFOOBIEC CIENKH, HallpaBICHHBIC
Ha TIPEKpaIlcHUE W/WIM HOBAIMIO JHOOBIX
00513aTEIIbCTB, BBITCKAFOIIUX u3
coBepireHHbIX OOIECTBOM BO HCIIOJIHCHUE
nopyuenuii JloBepuresns clieIOK Ha pPbIHKE
IIEHHBIX OyMmar, CpOYHOM pBHIHKE W/WIIU Ha
BaJIIOTHOM PBIHKE, a TAKXKe MOJITUCHIBATH H
I104aBaThb MOpy4YCHUs Ha COBEPIICHUEC
JMOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE
CHEJIOK;

3)

effect any transactions aimed at termination
and/or novation of any obligations arising
from transactions performed by the
Company to comply with Principal's orders
on the securities market, derivatives market
and/or FX market and to sign and submit
orders to effect any of the transactions
indicated in this clause;

4)

HOANKUCHIBATE ¥ TI0JaBaTh 3asBICHUS Ha
HepeBo/l aKTHBOB Ha OpPOKEpCKHE cyeTa Win
BBIBOJ AaKTUBOB C OpOKEPCKHX CYETOB
JoBepurens;

4)

sign and submit requests for transfer of
assets to brokerage accounts or withdrawal
of assets from the Principal's brokerage
accounts;

5)

MPUHUMATE, MOJIKCHIBATE H TEpeIaBaTh
AHKETBI, TIPOTOKOJBI, MHUCbMa, MOPYYEHUs,
MOATBEPXK/CHYSI, aKThl TpHUeMa-TiepeayH,
aKTBl CBEPKH pacueToB, oT4eThl OOImecTna,
a TaKKe WHBIE JIOKYMEHTHI, MOJIHCaHHE

5)

accept, sign and deliver forms, minutes,
letters, orders, confirmations, acceptance
and delivery certificates, reconciliation
statements, Company's reports and other
documents, the signing of which is necessary

KOTOPBIX HEOOXOMUMO JJsl  CHCIOK C for transactions with securities, derivatives
LEHHBIMH  OyMaram,  MPOU3BOJHBIMHU and/or foreign currency;

(UHAHCOBBIMH ~ WHCTPYMEHTAMH  H/WIJIH

WHOCTPaHHOM BaJIOTO;

6) coBepmiaTh JIOObIE JAEHCTBUS, a TaKkKe 6) do any acts and sign and submit any
MONNUCEIBATh W TIOJaBaTh  JIIOOBIC documents related to the opening, closing of
JIOKyMEHTBI, CBSI3aHHBIE C OTKPBITHEM, a custody account and/or encumbrance of
3aKpBITHEM cueTa TEeTIO u/umm securities;
o0peMeHeHuEeM LEHHBIX Oymar
00s13aTeILCTBAMHY,

7)

MOJIICHIBATh AHKETY JACMOHEHTa, AHKETY
KIMeHTta W uHble ¢opmel OOmecTtBa B
paMKax KOPPEKTHPOBKH IEPBOHAYAIBHO
BHECEHHBIX JIAHHBIX;

7)

sign a depositor's form, client's form and
other forms of the Company as part of
correcting initially entered data;




8)

IMOANMCBHIBATh W IIOAABATH ITOPYYCHHUSA Ha
COBCPIICHUE HWHBCHTAPHBIX ICIIO3UTAPHBIX
onepaunﬁ, CBJA3aHHBIX C  H3MCHCHHUCM
oCTarka Ha CYCTC €110, BKIIO4Yas, HO HC
OrpaHUYMBasiCh:

8)

sign and submit orders to effect inventory
depository operations related to a change in
a custody account balance, including, but not
limited to, the following:

e [OpydYeHHS Ha 3aYUCIICHHE IICHHBIX
Oymar Ha cyer Jgemo (cuera [emo)
Hoeputens B peno3utapun OOmiecTa
W TIOpYYCHHUs] Ha CIHCaHWE I[EHHBIX
Oymar co cuera Jemo (CYETOB JIEIO)
HoBeputens B neno3utapuu OO0IIECTBa;

® TIOpYYCHUs Ha MEPEBOJ LIEHHBIX Oymar
MEXIy  pa3lielaMH  cdera  JIeTo
Hosepurens B aeno3utapun O0IIecTBa;

® [opydYeHHs Ha OJOKHPOBKY MO KaKUM-
00 OCHOBaHWSAM IIEHHBIX OyMar Ha
cuere Jeno  (cyerax  Jemo) B
neno3utapuu OOIIecTBa, B TOM 4HCIIC
Ha OJOKMPOBKY W MHOE OOpEeMCHEHHE
00s13aTeIbCTBAMH IICHHBIX OyMar Jyis
obecrieueHUs 00s13aTEIHCTB
Hosepurenst mepen OOmecTBOM WK
nepe]l TPETbUMU JIUIAMH, W TIOPYYCHHS
Ha CHJTHEC 6HOKI/IpOBKI/I Ha I€HHbIC
Oymaru Ha cuere Jemno (cyerax Jero)
JoBeputens B geno3utapuu OO0IIeCTBa;

e orders to credit securities to a custody
account (s) of the Principal in the
Company's depository and orders to

debit securities from a custody
account(s) of the Principal in the
Company's depository;

e orders to transfer securities between
segments of the Principal's custody
account in the Company's depository;

e orders to block for any reasons securities
in a custody account (s) in the
Company's depository, including orders
to block and otherwise encumber
securities to secure obligations of the
Principal to the Company or to third
parties and orders to unblock securities
in the custody account (s) of the
Principal in the Company's depository;

9)

moay4ath HWH(GOPMAIMIO, JIOKYMEHTHI U
MaTepuainbl O TPOBEJCHUM  cOOpaHuit
aKIMOHEPOB, TIOBECTKE JHS, MECTE U CPOKAX

BBITIATHI JIUBUJICH]IOB " WHBIX
KOPITIOPaTUBHBIX JCUCTBUSX, & TAK)KE HHYIO
nH(popMaImio, MTOCTYIIAOIIYIO oT

SMUTCHTOB IIEHHBIX OyMar W HMEIOIIYIO
OTHOLIEHUE K TmpaBaMm JloBepuTens Kak
BJIaZIEJIbIIA [EHHBIX Oywmar,
JETIOHNPOBAHHBIX Ha cUeTe Jemo (cueTrax
neno)  JloBepurens B JEHO3UTapHH
OOmecTBa, U IPSANPUHUMATE BCE MHBIC OT
HET0 3aBHCSIINE NCUCTBHS I peaiu3aiiu

9)

receive  information, documents and
materials on the holding of shareholders'
meetings, agenda, venue and terms of
payment of dividends and other corporate
actions and other information received from
issuers of securities and related to the rights
of the Principal as the owner of securities
deposited on a custody account (s) of the
Principal in the Company's depository, and
take all other actions within its control to
ensure the Principal exercises the rights
attaching to the securities deposited on the
custody account (s) of the Principal in the

JloBeputeneM  TpaB,  yIOCTOBEPSIEMBIX Company's depository;
IEHHBIMH Oymaramu, KOTOpBIC

JICTIOHMPOBaHbl Ha cueTe Jerno (cuerax

neno)  JloBepurens B JETO3UTapHH

OO011ecTBa;

10) momy4yarh AOXOmBI W HWHBIC BBITUIATHI TI0 10) receive income and other payments on
IICHHBIM OymaraMm, ICITOHHUPOBAaHHBIM Ha securities deposited on the Principal's
cuere aeno JloBeputenss B ACNO3UTapUU custody account with the Company's
OOmiecTBa; depository;

11) monyuars HHGOPMAIUIO TI0 JCTIO3UTAPHOMY 11) receive information on a depository

JIOTOBOPY W/HWIW CYETy JIeNo, BKIFOUast
BBIIUCKM CO cYeTa [Jemo, OTYEThl O
MPOBEJCHHBIX  OMEpalusiX, W  HHbIC
JIOKYMEHTHI, CBS3aHHBIE C OOCITy)KUBaHHEM
cueTa Jemno, a TaKKe COBEpUIaTh HHbBIC

agreement and/or custody account, including
custody account statements, reports on
transactions effected and other documents
related to servicing the custody account and




necTBrs, MIPEyCMOTpPEHHBIE
JIETIO3UTAPHBIM IOTOBOPOM;

perform other actions set out in the

depository agreement;

12) 3aBepsATh KONMM ITOKYMEHTOB, BBITUCKH U3

HOKYMCHTOB, CKPCIUIATH n 3aBCPATH
CKPCIIJICHUEC MHOT'OCTPaHUYHBIX
JAOKYMCHTOB, nojry4yaTb MaTCpHruaJIbHbIC

HOCHUTEIM WH(OPMAIIMU, BHITIONHITH BCE
HHBIE (DOPMATBHOCTH W COBEPIIATH JIFOOBIC

12) certify copies of documents, extracts from
documents, bind and certify the bound
multiple-page documents, receive physical
storage media, perform all other formalities
and perform any other acts necessary for the
exercise of powers hereunder.

JIOBEPEHHOCTH, a TAaKXKE€ K OTHOIICHUSM MEXIY
HosepureneMm, [loBepeHHBIM U TPETHUMH JIHULAMU,
siBisieTcs npaBo Poccuiickoit denepanuu.

WUHbIC  JICUCTBUS, HEOOXOAMMBIC IS
peanu3aiyy MOJTHOMOYMN MO HACTOSIICH
JIOBEPCHHOCTH.
.. | The laws applicable hereto and to relations between
[paBowm, PUMEHHMBIM K HacTosIei

the Principal, Attorney and third parties shall be the
laws of the Russian Federation.

Hactosmas JloBepeHHOCTh COCTaBJI€Ha Ha PYCCKOM
Y aHTJIUICKOM SI3bIKaX, IPU ATOM BEPCHsI HA PYCCKOM

SI3BIKE  SABIAETCS ~ €IMHCTBEHHOM  HMEIOIEH
00s13aTETHHYIO Cully  Bepcuei HacToAIIeH
JoBepeHHocTu.

This Power of Attorney is made in Russian and in
English, and the Russian version shall be the only
binding version of this Power of Attorney.

Hacrosmas moBepeHHOCTh BBIIaHA CPOKOM Ha TISATh
JIET C TIPaBOM TIEPEIOBEPHSL.
[Noamucu yrmosTHOMOYEHHBIX JIUI YI0CTOBEPSIIO.

This Power of Attorney shall be valid for a term of
five years. The powers hereunder may be delegated
to third parties.

I certify the signatures of the authorized persons.

(noonucw)/ signature

@.1.0 yrasvisaromes: noanocmoio u cobecmeennopyuno/specify full name in full and own handwriting

Llosepennocmo, 8bl0anHas 6 NOPsIOKe nepedosepust, O0MXCHA bblmb 3asepena Homapuaivho./ The power of
attorney issued as part of delegation of powers to third parties shall be certified by the notary.




Ipuiaoxenue Ne 3.4

K Bpokepckomy norosopy Ne oT

Schedule 3.4
To the Brokerage Agreement /
No. dated c

Ha 6nanxe komnanuu
r. [¢]

cTpana [¢]

«[*]» [*] 20[] r.

on Company’s letterhead
City of [*]
Country [*]

[*][+]20[]

Jdosepennocts/ Power of attorney

Hacrosmeit noBepennocteio/ By this power of attorney

(nonnoe naumenosanue JJosepumens, HHH, iopuouueckuii aopec, dama u Mecmo 20cyoapcmeentou pecucmpayui,

HOMep pecucmpayuoHHO20 CBUIemebCmed, aopec Pakmuiecko2o Mecma HaxoxcoeHus)/

(Principal'’s full name, INN, legal address, date and location of state registration, reg.certificate no., physical address)

B juie/ represented
by

JeicTByroniero Ha ocHoBaHuu/ acting on the basis of

(manee — «JloBepurenb»)/ (the “Principal”), ymoJHOMOYHMBACT HHXKEIIEPEUUCIICHHBIX JUI (mamee —
«IToBepennsrit» )/ hereby authorizes the following persons (the “Attorney”):

yrazvieaemcsa @.1.0. Ilosepennozo/ specify Attorney's full name

obpasey noonucu Ilogepennozo/ Attorney's specimen signature

Jannvie 0okymenma, yoocmogepsiowjezo auunocmy/ Details of ID document:

yKazvigaemcs nonxoe naumenosanue Ilogepennozo/ specify Attorney's full name

(vkazwvisaemcsi OI' PH u mecmonaxooicoenue Ilogepennozo-iopuouueckoeo muya)/ (specify OGRN and location of Attorney - legal entity)

coBepiatk ot uMeHH [loBepurtens crienyrontue neiicteus/ to do the following on behalf of the Principal:

1) ocymiecTBIsITh T00BIe JIeHCTBUA,
HalpaBjIeHHbIE Ha 3aKJIIOYEHHE, W3MEHEHHE
W/WIN  TpeKpamieHue OpOKEpCKOro  H/HiH
JICTIO3UTAPHOTO J10TOBOpoB ¢ O0miecTBoM ¢

1) perform any acts aimed at entering into,
amending and/or terminating a brokerage
agreement and/or a depository agreement
with Renaissance Broker Limited (the




OTPaHUYEHHON OTBETCTBEHHOCTHIO «PeHeccaHc
Bpokep» (manmee — «OOmeEcTBOY»), JIOOBIX
JIOTIOJTHUTEIIBHBIX COTJIAINCHHUN U MPUIIOKESHUH K
HHMM, a TaK)Ke ITOJAIKNCHIBATh U ITOAABaTh JIFOOBIE
TIOKYMEHTHI B paMKax yKa3aHHBIX JJOTOBOPOB;

"Company"), any additional agreements and
schedules thereto and to sign and submit any
documents under such agreements;

2) BECTH  TIEPETOBOPHI,  HaNpaBICHHBIC  Ha 2) conduct negotiations aimed at
COBEPIIICHHE CHAENIOK, a TaKXe COBepIIaTh entering into transactions and enter into any
J00bIe CENKH KYTUIM-TPOJaKH LIEHHBIX OyMar transactions to purchase and sell securities
W/WIN MHOCTPAHHOW BaIOTHI, KYIUTHU-IIPOAAXKH and/or foreign currency, repo transactions,
LIEHHBIX Oymar ¢ oOpatHbiM BbikyrioM (PEITO), transactions to exchange, lend securities
MEHBI, 3aiiMa IIGHHBIX OyMmar  uW/win and/or foreign currencies, to pledge
WHOCTPaHHOH BaJIOTHI, 3aJ10Ta LICHHBIX OyMar, a securities and any other transactions
TaKKe JFOOble MHBIC CHCAKH C ICHHBIMH involving securities, foreign currency and/or
OymaramM, WHOCTPaHHOW BaJIOTOH  W/WIN contracts constituting derivative
JIOTOBOPBI, SIBIISTFOIIIMECS MIPOU3BOJIHBIMU instruments, including, but not limited to,
(DMHAHCOBBIMH WHCTPYMEHTAMH, B TOM YHCIIE, futures, forwards, options, swap
MOMHUMO TIpo4ero, Qprouepcrl, GopBapaAHbIC transactions, spot transactions and any
KOHTPAKThI, ONMIMOHBI, CACIKHU «CBOIDY, CACIKHU combinations thereof and to sign and submit
«CTIOT» U MI000E COYEeTaHNE YKAa3aHHBIX CHCIIOK, orders to effect any of the transactions
a TaKkKe TMOJAINUCHIBATh M TIOAaBaTh MOPYUYCHUS indicated in this clause;

Ha COBEpIICHHWE JIIOOBIX  yKa3aHHBIX B
HACTOSIIEM MyHKTE CHIENOK;

3) coBepmiaTh JIFOOBIE CICIKH, HAIpPaBJICHHBIE Ha 3) effect any transactions aimed at
MpeKpalieHrue  W/WIKX  HOBAIMIO  JIFOOBIX termination and/or novation of any
00513aTENBCTB, BHITEKAIOMINX W3 COBEPILIECHHBIX obligations arising from transactions
OOmiecTBOM BO  HCIOJHEHHE  TMOpPYYCHHIH performed by the Company to comply with
JloBepuTens cIeloK Ha PHIHKE IIEHHBIX OyMar, Principal's orders on the securities market,
CPOYHOM PBHIHKE W/WJIM HA BAJFOTHOM PHIHKE, a derivatives market and/or FX market and to
TaK)ke MOANKCHIBATH U MOJaBaTh NOPYUYEHHS Ha sign and submit orders to effect any of the
COBEpIIICHHE JIIOOBIX YKa3aHHBIX B HACTOSIIEM transactions indicated in this clause;

IYHKTE CJICJIOK;

4) moamuceIBaTH W TOAABaTh 3asBJICHUS Ha 4) sign and submit requests for transfer
NepeBoJl aKTUBOB Ha OpOKEpCKHE cyeTa WM of assets to brokerage accounts or
BBIBOJ] AKTHBOB C OpOKEPCKUX  CUCTOB withdrawal of assets from the Principal's
JloBepurens; brokerage accounts;

5) npuHMMAaTh, TOANUCHIBATb M  IepeAaBaTh 5) accept, sign and deliver forms,
AQHKETBl, MPOTOKOJBI, MHUCHbMa, MOPYUYCHHUS, minutes, letters, orders, confirmations,
TTOATBEPKIACHUS, aKThl pHeMa-TiepeIadu, aKThl acceptance and delivery certificates,
CBEpKU pacueToB, oT4eThl OOIIecTBa, a TaKxKe reconciliation  statements, = Company's
WHBIE JIOKYMEHTBI, TMOANUCAaHUE KOTOPBIX reports and other documents, the signing of
HEO00XO0IUMO JIJIs CIICNIOK C LIEHHBIMU OyMaraMmu, which is necessary for transactions with
MIPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH securities, derivatives and/or foreign
W/WJIM HTHOCTPAHHOW BAJIOTOH; currency;

6) coBepmarh JIO0BIe  JEHCTBUS, a  TaKKe 6) do any acts and sign and submit any
TIONITACHIBATh M TOJaBaTh JIIOOBIC TOKYMEHTHI, documents related to the opening, closing of
CBSI3aHHBIE C OTKPBITHEM, 3aKpBITHEM CcYeTa a custody account and/or encumbrance of
Jeno W/wid OOpeMEeHEHHEeM IIEHHBIX Oymar securities;
00s13aTeNILCTBAMHY,

7) TONNMHCHIBATH AHKETY JICTIOHEHTAa, AaHKETY 7) sign a depositor's form, client's form

KiueHTa u uHble Gopmbl OOIIecTBa B paMKax
KOPPEKTHPOBKH  IIEPBOHAYAIbHO BHECEHHBIX
JIAHHBIX;

and other forms of the Company as part of
correcting initially entered data;




8)

IMOANMCBEIBATG W II0JaBaTrb IIOPYYCHHSA Ha
COBCPIICHUE HWHBCHTAPHBIX JACTIO3UTAPHBIX
onepaunﬁ, CBsA3aHHBIX C M3MCHCHHCM OCTaTKa
Ha CUCTC A€110, BKJIKOYasi, HO HC OrpaHU4YMBasCh:

8) sign and submit orders to effect
inventory depository operations related to a
change in a custody account balance,
including, but not limited to, the following:

® TIOpYYCHMs Ha 3a4MCIICHUE IICHHBIX Oymar
Ha cdeT nero (cuera mero) JloBeputens B
nenozutapuu OOIECTBAa W TIOPYYEHUS Ha
CIHCAaHHWE IICHHBIX OyMar co cdera Jerno
(caeroB memo) JloBepuTens B ACTIO3UTApUU
OO0m1ecTBa;

® IIOpyYCHHMS Ha TEPEBOJ IIEHHBIX Oymar
MEXJIy pasjeliaMu cueTa aeno JloBepurens
B nmeno3urtapun OOIecTBa;

® TIOpy4YeHUs Ha OJOKUPOBKY MO KAaKUM-JIH0O
OCHOBaHHSM IIEHHBIX OyMar Ha CUeTe JIEIO
(cuerax nemo) B aeno3utapuu OO0IIecTBa, B
TOM 4YHCIe Ha OJOKHPOBKY U HHOC
oOpeMeHeHHe 00s3aTeIbCTBAMH  IICHHBIX
Oymar s oOecredeHus: 0053aTeNbCTB
Hoseputens nepen OOIIECTBOM HITU TIEpea
TPETHbUMH JIUI[AMH, U TIOPYYCHHUS HA CHATHE
OJIOKHUPOBKM Ha IIEHHBbIE OyMaru Ha cyeTe
neno (cuerax geno) JloBeputens B
nerno3utapuu OOIecTBa;

orders to credit securities to a custody
account (s) of the Principal in the Company's
depository and orders to debit securities
from a custody account(s) of the Principal in
the Company's depository;

orders to transfer securities between
segments of the Principal's custody account
in the Company's depository;

orders to block for any reasons securities in
a custody account (s) in the Company's
depository, including orders to block and
otherwise encumber securities to secure
obligations of the Principal to the Company
or to third parties and orders to unblock
securities in the custody account (s) of the
Principal in the Company's depository;

9)

momydaTts  WHGOpPMAIMIO,  JOKyMEHTHI |
MaTepUabl 0 MPOBEACHUN  CcOOpaHwmid
aKIMOHEPOB, IMOBECTKE JHs, MECTE U CpOKax
BBITUIATHI IUBUCHIOB U MHBIX KOPIOPATHBHBIX
NeHCTBUAX, a Takke WHYI HWHGOpPMAIHIO,
MOCTYMAIOIIYIO0 OT SMUTEHTOB IIEHHBIX OyMmar u
MMEIONIYI0 OTHOIIeHHE K mpaBaMm JloBepurens
KakK BJIaJCnblIa IIEHHBIX Oymar,
JIETIOHUPOBAaHHBIX HA CYETE JIENo (CYeTax Jero)
HoBeputenss B neno3utapun  OOmiectsa, u
NpeaANPpUHUMATG BCE MHBIC OT HETO0 3aBUCAIINC
JeWcTBUA N1 peanuzaiuu JloBepuresaeM mpas,
YAOCTOBEPSEMBIX IICHHBIMH OyMaraMu, KOTOphIe
JETIOHNPOBAHbI HA CYETe Ierno (CYeTax MAero)
JloBepurens B aeno3utapun O0mecTsa;

9) receive information, documents and
materials on the holding of shareholders'
meetings, agenda, venue and terms of
payment of dividends and other corporate
actions and other information received from
issuers of securities and related to the rights
of the Principal as the owner of securities
deposited on a custody account (s) of the
Principal in the Company's depository, and
take all other actions within its control to
ensure the Principal exercises the rights
attaching to the securities deposited on the
custody account (s) of the Principal in the
Company's depository;

10)

MOJTy4YaTh JIOXOMbI M MHBIC BBITUIATHI 110 IICHHBIM
Oymaram, JCTOHMPOBAHHBIM Ha CHYETE JIETO
Josepurens B aAeno3utapun OOIIECTBA,;

10) receive income and other payments on
securities deposited on the Principal's
custody account with the Company's
depository;

11)

Mojyyarb WHGOPMAIHIO 0 JIETO3UTAPHOMY
JIOTOBOPY W/HJTU CUETY JCTIO, BKIIOUAs BHIMHCKH
CO cdera [emo, OTYEeThl O MPOBEIEHHBIX
omepanusax, U UHbIe JOKYMEHTHI, CBSI3aHHBIC C
oOCTy)XKMBaHMEM cYeTa JIero, a TaKxke
COBEpIIaTh WHBIE NEHCTBUS, MPELyCMOTPEHHBIC
JIETIO3UTAPHBIM IOTOBOPOM;

11) receive information on a depository
agreement and/or custody account, including
custody account statements, reports on
transactions effected and other documents
related to servicing the custody account and
perform other actions set out in the
depository agreement;

12)

3aBCPATh KOINMMU JOKYMCHTOB, BBIIIUCKHA U3
AOKYMCHTOB, CKPCIIATDH U 3aBCPATH CKPCTIJICHUC
MHOTI'OCTPaHUYHBIX HOKYMCHTOB, IIoJIy4aTb
MaTCpUaJIbHbIC HOCHUTCIIN I/IH(l)OpMaI_II/II/I,

12) certify copies of documents, extracts
from documents, bind and certify the bound
multiple-page documents, receive physical
storage media, perform all other formalities




BHITIOJIHATh BCE WHBIE (OPMATBHOCTH U
COBEpIIaTh To0BIe WHBIE necTBys,
HE00XOIUMBIE JIJIS pealTn3alluy IOJTHOMOYHH 110
HACTOSIIIIEH TOBEPEHHOCTH.

and perform any other acts necessary for the
exercise of powers hereunder.

IIpaBom, NPUMEHUMBIM K HacToAIleH
JIOBEPEHHOCTH, a TAaKXKE€ K OTHOIICHUSM MEXIY
HosepureneMm, [IoBepeHHBIM U TPETHUMH JIULAMU,
siBisieTcs npaBo Poccuiickoit denepanuu.

The laws applicable hereto and to relations between
the Principal, Attorney and third parties shall be the
laws of the Russian Federation.

Hacrosmias JloBepeHHOCTh COCTaBjieHa Ha PyCCKOM
Y aHTJIUICKOM SI3bIKaX, IPU ATOM BEPCHsI HA PYCCKOM

SI3BIKE  SABIAETCS ~ €IMHCTBEHHOM — KMEIOIIEH
00s13aTETHHYIO Cully  Bepcuei HacToAIIeH
HoBepeHHocTu.

This Power of Attorney is made in Russian and in
English, and the Russian version shall be the only
binding version of this Power of Attorney.

Hacrosmas moBepeHHOCT BBIIaHA CPOKOM Ha TISATh
JIET C TIPaBOM TIEPEIOBEPHSL.
[Moamucu yrmosTHOMOYEHHBIX JIUI YI0OCTOBEPSIIO.

This Power of Attorney shall be valid for a term of
five years. The powers hereunder may be delegated
to third parties.

I certify the signatures of the authorized persons.

(noonucw)/ signature

@.1.0., 00121CHOCb YKA36IBAIOMCS ROTHOCMBIO U cobcmeennopyuno/specify full name, title in full and own handwriting

Jlogepennocmo, gpidannas 6 nopsioke nepedosepusl, O0INCHA ObIMb 3A6EPEHA HOMAPUATLHO, eCIU UHOE He YCTNAHOBIEHO
3axkoHooamenscmeom Poccuiickoti @edepayuu./ The power of attorney issued as part of delegation of powers to third
parties shall be certified by the notary, unless otherwise specified in the laws of the Russian Federation.
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Schedule 4
to the Brokerage Agreement No.
dated

Jdexnapanus 06 o01ux puckax,
CBSI3aHHBIX C OCYIIEeCTBJIEHHEM ONlepalMii Ha
pbIHKe HEHHBIX Oymar

Declaration of general risks
related to performance of transactions on the
securities market

Henp HacTosmiet Jlexnapanuu — NpeaocTaBUTh BaM
nH(popMaIio 00 OCHOBHBIX PHICKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OIEpaliii Ha pPBIHKE I[CHHBIX
Oymar. OOpamaem Balie BHMUMaHHE Ha TO, YTO
HacToAIIas Hexmaparnus HE packpsIBaeT
nH(popMaIio 000 BCEX PUCKax Ha PHIHKE IEHHBIX
OyMar BCJIEJICTBHE Pa3HOOOPa3Ms BO3HUKAIOIIUX HA
HEM CUTyaIui.

B o0mem cMeICie pPHCK TIPEACTaBISET COOOMU
BO3MOXXHOCTh ~ BO3HHKHOBEHHUS  YOBITKOB  TIpH
OCYIIECTBICHUY (PMHAHCOBBIX OICPAIMl B CBSI3U C
BO3MOYKHBIM HEOJIarONPHUSTHBIM BIUSHHEM Pa3HOTO
pona daxTtopoB. Hmke — OCHOBHBIE PHCKH, C
KOTOPBIMU OYJyT CBs3aHBI Ballld ONEpaluyl Ha
pBIHKE IIEHHBIX OyMmar.

1. CucremusIii puck

OTOT pHCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX
WHCTUTYTOB ¥ TIPOSBISIETCS B CHIDKEHHUM WX
CITOCOOHOCTH BBHITIONHATH CBOM (yHKIWH. B cury
00JIBIIONM CTEIICHU B3aUMOJICUCTBUS 51
B3aMIMO3aBUCUMOCTA  (DMHAHCOBBIX  HMHCTHUTYTOB
MEXIy cOOON OICHKa CHCTEMHOTO pHCKa CIIOXKHA,
HO €ro peajgu3anys MOXET IOBIMATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

Crnenyer oTnenbHO OOpaTHTh BHUMAHWE HA PHCKH,
CBSI3aHHBIC C BBEJECHHUEM MEpP OTPAHUUIUTEIHLHOTO
xapaktepa (CaHKIUH, SMOApro M Jip.) CO CTOPOHBI
HEKOTOPBIX WHOCTPaHHBIX TOCY/IapCTB,
rOCY/IapCTBCHHBIX OOBCIUHCHHIH W/WIA CONO30B
W/WIM TOCYJApCTBEHHBIX (MEXIOCyIapCTBEHHBIX )

YUpeXKIeHU B OTHOUIEHUH  (PMHAHCOBBIX
WHCTUTYTOB, PAacloJOKEeHHbIX B  Pocculickoi
Oenepanuu. anHple COOBITUSL MOTYT OKa3aTh

CYILECTBEHHOE BIHMSHHE Ha JIMKBHIHOCTH PBIHKA,
BO3MOXHOCTb  OCYIIECTBIEHHS  OlEpaluil U
XpaHeHUs LEeHHBIX OyMar U HHOCTPaHHOH BaJIIOTHI, a
TaKK€ MPHUBECTH K CYIIECTBEHHBIM TMOTEPSIM IPH
OCYIIECTBICHUH OINepaluii Ha pPBIHKE IEHHBIX
Oymar. JleHexHbIE CpeiCcTBa WM IICHHBIE OyMaru

This Declaration aims to provide you with the
information on the main risks related to execution of
transactions on the securities market. Please note that
this Declaration does not disclose information about
all the risks existing on the securities market due to a
broad variety of likely situations.

In general, risk means the possibility of incurring
losses when engaging in financial transactions due to
adverse effect of a number of factors. You can find
below the main risks you are likely to encounter in
your financial transactions on the securities market.

L Systemic risk

This risk affects several financial institutions and
makes itself manifest through impairing their ability
to perform their functions. Due to a large degree of
interaction and interdependence between financial
institutions, it hard to assess the systemic risk, but its
occurrence may affect all participants in the financial
market.

Specific consideration should be given to the risks
related to introduction of restrictive measures
(sanctions, embargos, orders, etc.) by specific
foreign countries, national alliances and/or unions
and/or national (supranational) institutions with
respect to financial institutions located in the Russian
Federation. Such events may significantly affect
market liquidity, ability to effect operations and
custody of securities and foreign currency as well as
result in material losses from operations on the
securities market. Funds and securities can be
blocked for an indefinite period of time

IL. Market risk

This risk manifests itself through adverse change in
prices (value) of your financial instruments,
including due to adverse change in the political




MOTYT OBITh 3a0JIOKHMpPOBAaHBI Ha HEONPEICICHHBINA
CpOK

II. PeiHOUHBIN pUCK

OTOT pHCK TPOSBIAETCA B HEOIArOMPUATHOM
M3MEHEHUH IIeH (CTOMMOCTH) MPUHAICIKAIINX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE H3-3a
HEONAarompHuATHOTO  W3MEHEHUSI  ITOJIMTHYECKON
CUTyallul, pEe3KOW JeBajbBallMd HAIMOHAIHHOM
BaJIOTBI, KpU3HWCAa PBIHKA TOCYAapCTBEHHBIX
JONTOBBIX 0053aTENHCTB, 0AHKOBCKOTO U BAJIFOTHOTO
KpU3nca, OOCTOSTENBCTB HEMPEOJOJIMMON CHIIBI,
TJIaBHBIM ~ 00pa3oM CTUXMHHOTO W BOEHHOTO
XapakTepa, M KaK CIe/ICTBUE, IPUBOIUT K CHIKEHHIO
JIOXOJTHOCTH WJIH axke yObITKaMm. B 3aBucuMocTH ot
BBIOpaHHOW CTpaTeTMH PHIHOYHBIN (LIEHOBOW) PUCK
OyZAeT coCTOSITh B YBEJIMUEHUH (YMEHBLICHNH ) ICHBI
(PMHAHCOBBIX HHCTPYMEHTOB. BbI J0/KHBI OTAaBaTh
cebe OTYET B TOM, YTO CTOUMOCTH TIPUHAJUICIKAIITHX
BaM ()MHAHCOBBIX WHCTPYMEHTOB MOXET KaK PacTH,
TaK ¥ CHHXKATKLCS, ¥ €€ POCT B MIPOIIJIOM HE 03HAYaeT
ee pocTa B Oyaymem.

Cnenyer crenuanbHO OOpaTUTh BHUMAaHHE Ha
CIIEyIOIINE PHIHOYHBIE PUCKH:

situation, sharp devaluation of a national currency,
crisis in the public debt market, banking and
currency crises, force-majeure circumstances,
mainly such as natural disasters and of military
nature and as a result leads to a drop in yield or even
losses. Depending on the strategy selected, the
market (price) risk will show as the increase
(decrease) in the price of financial instruments. You
must realize that the value of your financial
instruments may both go up and down and a higher
value in the past does not guarantee a higher value in
the future.

It is worth paying special attention to the following
market risks:

1. BamtoTHsIN pruck

BayrfoTHBIN pUCK TIPOSBIISIETCS B HEOIArONPHSITHOM
W3MEHEHUN Kypca pyOJii 10 OTHOWIEHUIO K
WHOCTPaHHOH BajioTe, MPH KOTOPOM Ballld TOXOJbI
OT BIaJeHUS (PMHAHCOBBIMH WHCTPYMEHTAMHU MOTYT
OBITh TIOJBEPTHYTHI UH(ISIIMOHHOMY BO31CHCTBHIO
(cHMXEHUIO peanbHOI NOKyHaTeIbHOM
CIOCOOHOCTH), a TaKKe OIICHKAa WHBECTHIUH B
HaHHOHaJIBHOfI BAJIIOTE MOXET CHHU3UTHBCA IIpU
COXpaHCHMH OLEHKM TAaKMX HMHBECTHLHUH B
WHOCTPAHHOH BaioTe BCIEACTBHE YETO Bbl MOXKETE
MOTEPATH 4aCTh A0XO0JA, a TAKKE IMOHECTU y6LITKI/I.
BanroTHBI  pUCK TaKKe MOXKET IIPUBECTH K
W3MEHEHUIO pa3Mepa 00513aTeNbCTB 0 PUHAHCOBBIM
HUHCTPYMCHTAaM, CBsI3aHHBIM C PIHOCTpaHHOﬁ
BATIOTOM WM WHOCTPAaHHBIMH  (PMHAHCOBBIMH
WHCTPYMEHTaMH, YTO MOXKET MPHUBECTH K yOBITKAM
WJIH K 3aTPyTHEHUIO BO3MOXKHOCTH PACCUUTHIBATHCS
110 HUM.

2. [IponeHTHBIHN pUCK

[IposiBnsiercss B HEONAroNmpwWsITHOM W3MEHEHUH
MPOUEHTHOW CTaBKH, BIMSIOIIEH Ha KypCOBYIO
CTOUMOCTb OONUTalMii WM HWHBIX WHCTPYMEHTOB
(hMHAHCOBOTO PHIHKA C (PUKCUPOBAHHBIM JTOXOJIOM.
[IporeHTHBINT pHUCK MOXET OBITH OOYCIIOBJICH
HECOBIIaJIeHUEM CPOKOB BOCTpeOOBaHUS
(moramenus) TpeOOBaHUN U 00S3aTENBCTB, a TAKXKE
HEOJIMHAKOBOW CTETICHBI0 M3MEHEHHsI MPOIEHTHBIX
CTaBOK I10 TPeOOBaHUAM H 003aTEITLCTBAM.

1. Currency risk

Currency risk manifests itself as the adverse change
in the ruble exchange rate against a foreign currency,
whereupon your income from financial instruments
may be subject to inflationary pressures (a drop in the
real purchasing power) and the estimated value of
investments in the national currency may decrease
while the estimated value of your investments in the
foreign currency remains unchanged, which may
result in you losing a portion of income and incurring
losses. Currency risk may also lead to a change in
the amount of liabilities under financial instruments
related to a foreign currency or foreign financial
instruments, which may result in losses or impede
settlements thereunder.

2. Interest rate risk

Interest rate risk arises in case of unfavorable interest
rate change, which affects the market value of bonds
or other fixed-income financial instruments. Interest
rate risk can be caused by the mismatch between the
assets withdrawal (redemption) and liabilities
maturity, and the varying degree of change of interest
rates in respect of assets and liabilities.




3. Puck 6aHKpOTCTBA YMUTEHTA aKITAIH
IIposiBisieTcss B pe3KOM MaJCHUU I1I€Hbl aKIUl
AKIIMOHEPHOTO oOmiecTna, MIPU3HAHHOTO
HECOCTOSITENIbHBIM, WM B TIPEABUACHHUU TaKOM
HECOCTOSITEIbHOCTH, & TaKXe B HEBO3MOXHOCTU
MOJyYUTh BBIIUIATBI TI0 JIOXOJaM WM HWHBIM
KOPIIOPATUBHEIM JIEHCTBUSIM.

Jist Toro 9TOOBI CHU3WUTH PHIHOYHBIA PHCK, BaM
clienyeT BHHMATEIbHO OTHECTUCH K BBIOOPY H
muBepcuukanui  (UHAHCOBBIX ~ HMHCTPYMEHTOB.
Kpome TOro, BHHUMATenbHO O03HAKOMBTECH C
YCIIOBUAMU BalI€ro BSaHMOHeﬁCTBI/IH C BalliuM
Bpokepom st TOro, 4TOOBI OLIEHUTH PACXOIBI, C
KOTOPBIMU OYAYT CBSI3aHBI BJIAJICHUE U OINEPALUU C
(bMHAHCOBBIMH HHCTPYMEHTaMH U yOETUTECH, B TOM,
YTO OHHM NpUEMIIEMBI JIs1 BaC W HE JIMIIAKOT BacC
0’KHJJaeMOT'0 BaMH J10X0/1a.

3. Issuer’s bankruptcy risk
Manifests itself in the sharp fall of the equity price of
a joint-stock company declared insolvent or in
expectation of such insolvency and also when it
becomes impossible to receive payments of income
or other corporate actions.

In order to reduce market risk, you should carefully
pay attention to the selection and diversification of
financial instruments. In addition, you are to
carefully review the terms of your interaction with
your Broker in order to evaluate expenses that will
be associated with the ownership and operations with
financial instruments and to ensure that they are
acceptable for you and do not deprive you of the
expected return amount.

III. Puck nMUKBUIHOCTH

OTOT PUCK MPOSBIAETCS B CHUKCHUH BO3MOXKHOCTH
peanmu3oBaTth  (UHAHCOBBIE  MHCTPYMEHTBI  TIO
HEOOXOIMMOM IIeHe U3-32 CHIDKEHHS CTIpOca Ha HUX.
JlaHHBI PUCK MOXKET MPOSBUTHLCS, B YACTHOCTH, MTPH
HEOOXOIUMOCTH OBICTPOH Mpoaaxu (HUHAHCOBBIX
WHCTPYMEHTOB, B  YyOBITKaX, CBSI3aHHBIX CO
3HAYNUTCIIbHBIM CHM)KECHHUEM UX CTOUMOCTH.

II1. Liquidity risk

This risk is made manifest in fewer options of selling
financial instruments for the required price due to
lower demand for them. This risk may arise
particularly in the event there is a need for a fire sale
of financial instruments and in the event of losses
resulting from a significant drop in their value.

IV. KpenutHsiii puck

DTOT pHUCK  3aKJIIOYaeTcss B BO3MOXKHOCTH
HEBBITOTHCHU S KOHTPAKTHBIX U HHBIX 00S3aTEIILCTB,
MPUHATBIX Ha ce0s OPYTMMHU JIMIIAMHA B CBSI3U C
BaIlIIMH OTIEPAIHSIMH.

K 4nciy kpeauTHBIX PUCKOB OTHOCSTCS CIEAYIOIINE
PHCKH:

1. Puck nedonta mo o0auranusiM 1 HHBIM JOITOBBIM
LEHHBIM Oymaram

3axrodaercs B BO3MOKHOCTH
HEIUTaTe)XEeCTIOCOOHOCTH ~ OMHUTEHTa  JIOJITOBBIX
LEHHbIX OyMmar, 4To MpPUBEAET K HEBO3MOXXHOCTU
WJIM CHIDKEHHUIO BEPOSITHOCTH TIOTaCHUTh €€ B CPOK U
B IIOJTHOM 00BEME, a TAK)KE OCYIIECTBUTH KYITOHHbIE
BBIIIJIATEI.

2. Puck KoHTpareHTra

Puck xoHTpareHTa — TpeThero Jula IposBIsAETCS B
pHCKe HEUCTIONHEHHS 00sI3aTeNbCTB Nepel BAMU WIN
BamMM BpokepoM co cTOpOHBI KOHTpareHToB. Bamm
Bpokep nomkeH NpuHUMATh MEPbI 110 MUHUMH3aLUU
pHUCKa KOHTPareHTa, OJHAKO HE MOXET HCKIIOUYUTH
ero  MHOo’HOCTBIO.  OCOOGHHO  BBICOK  PHCK
KOHTpareHTa TpW  COBEPIIEHHWH  OmepaIuii,
COBEpILIACMbIX HAa HEOPIaHM30BAaHHOM pBbIHKE, 0€3

IV. Credit risk

This risk refers to likely failure to fulfil required
contractual and other obligations assumed by other
entities in connection with your operations.

Credit risk includes the following risks:

1. The risk of default on bonds and other debt
securities
This risk refers to likely insolvency of the
issuer of debt securities that may result in
inability or decreased probability to repay it
completely and on time and to make coupon
payments.

2. Counterparty risk
Counterparty risk (third party risk) manifests itself as
the risk of the counterparties’ failure to fulfill their
obligations toward you or your Broker. Your Broker
must take measures to mitigate counterparty risk.
However, it cannot rule it out entirely. Counterparty
risk is especially high when performing operations
on a non-organized market, without participation of




y4acTHisi KJIMPHHTOBBIX OpraHU3alMid, KOTOpbIE
MPUHUMAIOT Ha ce0s PHCKM  HEHCIIOJHEHUS
0053aTeIbCTB.

Br1 momxHBI 0THAaBaTh ce0e OTYET B TOM, YTO, XOTSA
Bpokep neiicTByeT B BallluX MHTEpPECax OT CBOETO
MMEHU, PUCKU, KOTOPbIC OH IPUHUMAECT B PE3yJIbTATE
TaKuX JCHUCTBUHU, B TOM YHUCIIC PUCK HEUCIIOJHEHUS
WIN HEHAJIeKAIIer0 HWCIONHEHUsI 0053aTeIbCTB
TPEThUX JHI] Niepes BamuM bpokepom, HeceTe BHI.
Bawm cnepyer umeTh B BUAY, UTO BO BCEX CIIydasx
JCHCXKHBIC cpeacTsa KJIIMCHTa XpaHATCA Ha
0aHKOBCKOM cYeTe, U Bbl HECETe PUCK OAaHKPOTCTBA
0aHKa, B KOTOpOM OHHM xpaHsTcs. OueHwte, rie
HUMCHHO 6y,ZIYT XpaHUTBECA TICPECAaHHBIC BaMH
EpOKepy AKTHUBbI, TOTOBBI JIX Bbl OCYILICCTBIIATH
omepalydd BHE UEHTPAIU30BAHHON KIHUPUHTOBOH

HHPPACTPYKTYPHI.

clearing houses, which assume risks of failure to
perform obligations.

You should realize that, although the Broker acts for
your benefit on its own behalf, you bear the risks
assumed by the Broker as a result of such actions,
including risk of non-performance or improper
performance of third party obligations owed to your
Broker. You should note that in any event client's
funds are held in the bank account and you bear the
risk of the bankruptcy of the bank, where they are
held. Think carefully where exactly the assets
transferred by you to the Broker will be held, are you
ready to engage in operations outside the centralized
clearing infrastructure.

3. Puck HeucnonmHeHHs 00S3aTENLCTB TEpPE] BaMH
BaiM bpokepom

Puck HeucrnonHeHusa BaiuM BpokepoM HEKOTOPBIX
00s13aTEIBCTB MEPEl BaMU SIBIISICTCS BUJIOM pPHCKa
KOHTpAarcHTa.

3aKOHOATEILCTBO TpeOyeT XpaHUTh JCHEKHBIC
cpenctBa bpokepa u JCHEXKHBIE CpPEICTBA €ro
KIIMEHTOB Ha pa3HbIX OaHKOBCKHX  CYETax,
Onmarofaps ueMy OHM 3allMIIEHBl B CiydYae
O0ankpotcTBa bpokepa. OnHAKO OOBIYHO JEHEKHBIC
CpeICTBa KIMEHTa XPaHATCS Ha OAaHKOBCKOM CUETE
BMECTEC C ICHC)KHBIMU CPEACTBAMU APYTUX KIIUMCHTOB
1 TI03TOMY HE 3all[UINEHBI OT 0OpAICHHUs B3bICKAHHS
M0 JoJITaM JPYTHX KIUEeHTOB. J[is Toro droObI
WCKITIOYUTh 3TOT PUCK, BBl MOXeTe TpeOoBaTh OT
Bpokepa XpaHWTh BalllM JCHEXKHBIC CPEACTBA Ha
OTJIENBHOM CUETE, HO B 3TOM city4yae bpokep moxer
YCTaHOBUTH JIOTIOJTHHUTEIHHOE BOSHATPAXKICHNUE.

BHuMaTenbHO 03HAaKOMBTECH C ITPOEKTOM JOrOBOpPA
Ui TOTO, YTOOBI OLICHUTH, KaKUE MOJIHOMOYHS T10
WCIIONIb30BAaHUIO BAIIET0 MMYIIECTBA OyAeT UMEThH
Baml bpokep, KakoBel MpaBuja €ro XpaHEHHUs, a
TaKk)xe BO3Bparta.

Bam bpokep sasnsercs wieHom HAVY®OP, «

KOTOpOW BbI MOXETE OOpaTHThbCI B clydac
HapylIeHds  BallMX TpaB HU  HHTEPECOB.
l'ocynapctBeHHOE perynupoBaHHE W HAA30p B
OTHOIIICHUU JeSATEITLHOCTH SMUTEHTOB,
MpOo(pECCHOHANBHBIX YYACTHUKOB PBHIHKA IEHHBIX
Oymar, OpraHM3aTOpoB TOPTOBIH W JIPYTHX
(hMHAHCOBBIX OpraHu3anun OCYILIECTBIISIETCS

LenTpansaeiM 6ankoMm Poccuiickoit denepanuu, K
KOTOPOMY BBI TaKXKE MOXETe 00paIiaThCs B cliydae
HapylleHUs BallluX NpaB U uHTEpecoB. [lommmo

3. Risk of the Broker failing to perform
obligations owed to you.

Another type of the counterparty risk is the risk of
your Broker failing to perform certain obligations
owed to you.
The law requires keeping the broker’s funds and their
clients’ funds in different bank accounts ensuring
that they are protected in the event of the Broker's
bankruptcy. However, client funds are usually held
in a bank account together with the other clients’
funds and therefore they are not protected from
seizure in respect of other clients' debts. To rule out
this risk, you may request that the Broker hold your
funds in a separate account, but in this case the
Broker may charge a separate fee.

Read carefully the draft agreement so that you could
assess what powers the Broker will have to use your
assets, what are the rules of keeping the same and
return of your assets.

Your Broker is a member of NAUFOR, to which you
may apply in the event that your rights and interests
are violated. State regulation and oversight in respect
of activities of issuers, professional participants in
the securities market, exchanges and other financial
organizations is conducted by the Central Bank of the
Russian Federation, to which you may also apply if
your rights and interested are violated. Moreover,




3TOTO, BBl BIIpaBe oOOpam@aTbCs 3a 3allUTol B
CyJcOHBIC ¥ IPABOOXPAHUTEILHBIC OPTAHBI.

you may request protection in courts and law
enforcement bodies.

V. IlpaBoBoii puck

Css13aH C BO3MOXXHBIMH HCTaTHUBHBIMH
MOCJICACTBUAMU YTBCPIKIACHUA 3aKOHOAATCIILCTBA
nin HOPMATHUBHBIX aKTOB, CTaHAapTOB

CaMOpEeTyJINPYEMBIX OpTaHU3AlHN, PETYIUPYIOLIIUX
PBIHOK TIEHHBIX OyMmar, Wi WHBIE OTpaciu
SKOHOMUKH.

K npaBoBOMY pUCKY TaKkK€ OTHOCHUTCSI BO3MO>XHOCTh
M3MEHEHUs. MPAaBUII pacyeTa Hajaora, HaJIOTOBBIX
CTaBOK, OTMEHBl HAJIOTOBBIX BBIYETOB U Jpyrue
U3MEHEHUS HaJIOTOBOTO 3aKOHOJIaTEbCTBRA,
KOTOpPbIE MOTYT IIPUBECTH K HEraTUBHBIM IS Bac
IIOCJIEICTBUSIM.

K mpaBoBBIM puCKaM OTHOCSTCSI PUCKH BBEICHUS
OTIAENbHBIMA ~ HMHOCTPAHHBIMH  TOCYAapCTBaMH,
rOCy/IapCTBEHHBIMH 00BeAMHEHUAMU W/vm
COI03aMHU 17707010t rOCyJapCTBEHHBIMHU
(MeXTOCYTapCTBEHHBIMH ) YIPEKICHUIMHU
OTPAaHUYHUTEILHBIX Mep (CaHKIUH, SMOapro u 1p.) B
otHouieHuu Poccuiickoit denepamuu, OTIEIBHBIX
oTpacied e€ HSKOHOMHKH, (UIHMUECKUX |
IOPUIIMYECKUX JIMII, BKJIIOUYas MHQPaACTPYKTYPHBIX
opraHm3aniii  (UHAHCOBOTO pBIHKA — OWpIK,
LEHTPaJIbHBIX JETI03UTAPHEB, LEHTPaJIbHBIX
KOHTPAarcHTOB, a TaKK€ B OTHOIICHHH SMHUTECHTOB
IEHHBIX OyMmar, KOHTpareHToB bBpokepa, a Taxke
OTBETHBIE Mepel co cTopoHsl Poccuiickoit
@denepany. OTO MOXET MNPHUBECTH K 3alpery
(HEBO3MOXXHOCTH  COBEPIICHUS / HCIOJHCHHS)
OTJENBHBIX CJIETIOK, MIPU3HAHUIO CHIETIOK
HUYTOXXHBIMH, OJOKHPOBAHWIO BAIllUX CUYETOB WIIH
cueToB bpokepa, orpaHuveHusIM B 0OpalieHUU
LEHHBIX OyMar, oOMeHe WHOCTPaHHOW BAIIOTHI, a
TaK)k€ HEBO3MOXKHOCTh OCYIIECTBJICHHS PacyeTOB B
WHOCTPAaHHOH BaJIIOTE WM OJOKUPOBKE CYETOB, HA
KOTOPBIX XpaHUTCS WHOCTPaHHAs BajioTa. PHCKH,
CBSI3aHHBIE C BBEIECHHEM OTPAHHYUTEIHHBIX Mep,
MOTYT TIPUBECTH K BallMM (PMHAHCOBBIM TTOTEPSM H
JOJDKHBI OBITH OLIEHEHBI MPU NPUHATHW PELICHHA.
[Ipy TpPUHATHM WHBECTUIIMOHHBIX PEIICHUH BB
JTOTKHBI BHHUMATEIEHO 03HAKOMUTHCS c
TCONOJIMTUYECKUMH PUCKaMH, B TOM YHUCIE C
HAJIMYMEM OTrPaHUYHUTENBHBIX MEpP B OTHOIICHHUH
SMUTEHTa, KPEAUTHOW OpraHu3alMH, B KOTOPOU
OTKPBIT CYET, JAEMO3WTapusi, B KOTOPOM OyIyT
YUUTHIBAThCS [IpaBa Ha ILieHHbIe Oymaru. B ciydae
HAIMYUS KaKUX-THOO OTPaHWYUTENHHBIX MEp B
OTHOIIIEHWU yKa3aHHBIX BBIIIE OpraHu3anuii, a
taxxe Bac w/nim appunmnpoBannbix ¢ Bamu i, Bel
HECeTe PHCKH, CBSI3aHHBIE C  HEMOJY4YeHHEM

V. Legal risk

Legal risk implies likely adverse effects of legal and
regulatory acts, standards of self regulatory
organizations, regulating the securities market and
other economy sectors.

The legal risk also refers to likely amendments to tax
calculation rules, tax rates, tax deductions
eliminations and other taxation law changes that may
lead to negative consequences in your regard.

Legal risks include the risks of restrictive measures
(sanctions, embargos, etc.) introduced by specific
foreign countries, national alliances and/or unions
and/or national (supranational) institutions with
respect to the Russian Federation, separate sectors of
its economy, individuals and legal entities, including
infrastructure operators of the financial market such
as exchanges, central depositories, central
counterparties, and issuers of securities, the Broker’s
counterparties, as well as counter-measures taken by
the Russian Federation. This may result in
prohibition (inability to perform / execute) certain
transactions, holding some transactions void,
blocking of your or the Broker’s accounts,
restrictions in securities trading, FX exchange, as
well as failure to perform settlements in foreign
currency or blocking of accounts with foreign
currency. Risks related to introduction of restrictive
measures may result in your financial losses and need
to be considered in decision-making. When making
you investment decisions, you are to consider
thoroughly geopolitical risks, including ongoing
restrictive measures with respect to an issuer or a
credit institution with which an account is opened or
a depository which will keep records of rights to
securities. In case of any ongoing restrictive
measures with respect to the above entities as well as
yourself and/or your affiliates, you shall bear the
risks related to non-receipt of principal amount and
coupon income on bonds or non-receipt of dividend
income / inability to close position in securities
(special consideration should be given to such risks
in purchase / sales of securities of foreign issuers).

We draw your specific attention to the risks related
to restrictive measures introduced by the President
of the Russian Federation, the Government of the
Russian Federation, and the Bank of Russia with




BBHIIJIATEl HOMUHAIBHONH CTOUMOCTH U KYHNOHHOTO
J0X0la TI0 OONHWramusM WIH HEMoNydYeHHEM
JTUBUJICHTHOTO JI0X0/1a / HEBO3MOXHOCTBIO 3aKPHITh
OTKPBITYIO MO3UIIAI0 B OTHOIICHUH IICHHBIX Oymar
(oco00e BHUMaHKE Ha TAKKE PUCKH HYKHO 00paTHTh
Mpu  TOKyNKe / Tpomaxe IEHHBIX Oymar
WHOCTPaHHBIX IMUTEHTOB).

HononautensHo obpamjaeM Bamne BHMMaHuWe Ha
PHUCKH, CBSI3aHHbIE C OTPAaHUYUTEIBHBIMU MEpaMH,
BBOJUMBIMU ISl HEPE3UIEHTOB, CO CTOPOHBI
[Ipesunenta Poccuiickoit ®denepanyy,
IIpaButensctBa Poccuiickoir @enepannu 1 banka
Poccun, B OTHOHIEHMHM ONepaluuil C LEHHBIMH
OymaramMum ¥ WHOCTPaHHOW BaJIOTOH.. Bricoka
BEPOSITHOCTH TOTO, YTO BBl HE CMOXKETE CBOOOIHO
pacropspKaThCsl UIMEIOIIMMUCST U TPUOOPETEHHBIMH
Oymaramu, J0X0/1aMH 10 JaHHBIM LIEHHBIM OyMaram,
a TaKKe HET TapaHTUH MOIYYEHHs O0KHIAEMOro
(MHAHCOBOTO pE3yNbTaTa.

respect to non-residents’ operations with securities
and foreign currency. It is highly likely that you will
not be able to make free use of securities that are in
your ownership or that you have purchased and
income on such securities, and there is no guarantee
of receiving expected financial result.

VI. OnepanunoHHbIi pucK

3akmrodaeTcss B BO3MOXKHOCTH TPHYMHEHHS BaM
yOBITKOB B pe3yJibTaTe HApYUICHHS BHYTPEHHUX
mpouenyp  Bamero  bpokepa, ommboK U
HETOOPOCOBECTHBIX NEHCTBUU €ro COTpPYIHHKOB,
cOoeB B paboTe TEXHUYCCKUX CPEICTB BaIlero
Bpokepa, ero mapTtHepoB, HWH(PACTPYKTYPHBIX
OpraHu3alyiii, B TOM YUCJIE OPTraHU3aTOpPOB TOPTOB,
KJIIMPUHIOBBIX ~OpTraHM3alMii, a Takxke Jpyrux
opranm3anuii.  OmEparMoHHBI  PHUCK  MOXET
WCKIIIOUUTD WM 3aTPYAHUTh COBEPIICHHUE ONepaliuii
Y B pe3yJbTaTe NPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIHHO C IOTOBOPOM JIJIS TOTO,
4TOOBI OIICHUTh, KaKWUE W3 PUCKOB, B TOM YHCJIC
PUCKM KaKMX TEXHHYECKHX COOeB, HEceT Balll
Bpoxep, a kakue U3 pUCKOB HECETE BBI.

VL Operational risk

is manifest in likely losses to you due to the
violation of your Broker's internal procedures,
errors and bad-faith actions of employees,
malfunction of technical facilities of your
Broker, its partners or infrastructure
organizations, including trade organizers,
clearing and other organizations. Operational
risk may rule out or complicate operations and
cause losses.

Please read the agreement carefully so that you
could assess which of the risks, including risks
of technical faults, are borne by the Broker and
which of the risks are borne by you.

VII. Pucku mnpu COBEpPLIEHUU CHEIOK C
WCTIOJIb30BAHUEM YAAJICHHBIX CPEICTB CBSI3U
(UTC, IITC, JInuubrit kabUHET)

3akio4yaercsi B BO3MOXXHOCTH MPHUYNHEHHS BaM
yOBITKOB B pe3yJbTaTe HECOOIIOICHUS MPaBUIT
nHpopManmonHot  Oe3omacHocTd. J[aHHBIN
PUCK MOXET NMPUBECTH K HEABTOPU30BAHHOMY
OCYIIECTBICHHIO (UHAHCOBBIX OMEpalUii OT
BaIller0 NMEHHU.

s MUHHMMH3aLHAA 3TOr0 pHUcKa
PEKOMEHIYIOTCS  NPEAIPUHATh  CICAYIOLINE
MEpHI:

* YCTAaHOBUTH  I[apoib I BXOJa B

OTIEPALMOHHYIO CUCTEMY;

VII Risks of effecting transactions using
means of remote communication (DTS,
SHT, Client Portal)

This risk refers to possibility of you
incurring losses due to failure to comply
with the rules of information security. Such
risk may result in unauthorized execution
of financial transactions on your behalf.

To mitigate this risk, the following
measures are recommended:

* set a password for logging into the
operation system;




* XpaHUTh B TailHE UM He TIepeaaBaTh
MMOCTOPOHHUM JIUIAM JIOTHHBI, TTAPOJIH, KITIOYU
ANEKTPOHHOU MOJTNUCH u apyrue
ayTeHTU(MKAIIMOHHBIC JaHHBIC IJIA JOCTYIa B
OTIEPAlIMOHHYIO0 CHCTeMy, JIWuHBIM KaOuWHeT,
UTC, IITC;

* HCIIOJIb30BAaTh AHTUBHPYCHOE MPOTrPAMMHOE
o0ecrieyeHusl ¢ peryisipHbIM OOHOBJIEHHEM 0a3
Ha YCTpOICTBaX, Ha KOTOPBIX YCTaHOBJIEHA
cucrtema UTC;

* u30erarh mocemeHus B HHGOPMAIIMOHHO-
TEJIEKOMMYHUKAalMOHHOW  cetu  MHTepHer
HeOaroHaeKHbIX CalTOB (HAIIpUMED, CANTHI ¢
SPOTHYECKUM COJIEPKaHUEM, HEIULIEH3MOHHBIM

MIPOrpaMMHBIM obecrie4yeHreM u
KMHOIIPOAYKIMEH, TOPPEHTHI U IIP.);
* HE  YCTaHaBIMBAThb  HAa  YCTPOMCTBO

porpaMMHOe oOecIieueHue, MOIy4eHHOE He U3
JOBEPEHHBIX HCTOYHHKOB;

* TPOSBIATH OAWUTENBHOCTh TPU TOIYYCHUH
JJNIEKTPOHHBIX IIHCEM C HE3HAKOMBIX Bawm
aZpecos;

. IIPOBOAMTH  PETYJIPHOE  PE3EpBHOE
KOIIMPOBAHUE N0JIb30BaTENbCKUX JAHHBIX.

* keep confidential and do not transfer to
unauthorized persons logins, passwords,
electronic signature keys and other
authentication data used for accessing the
operation system, Client Portal, DTS,
SHT;

* use antivirus software with regular
update of databases on devices, on which
the DTS system is installed;

* avoid visiting in the information-
telecommunication  network  Internet
suspicious websites (e.g., websites with
erotic content, unlicensed software and
movies, torrents, etc.);

» do not install on your device software
received from untrusted sources;

» exercise caution when receiving emails
from addresses you do not know;

* carry out regular backup of user data.

sksksk

skesksk

YuuThiBas BBIIIEU3IOKEHHOE, Mbl PEKOMEHIyeM
BaM BHHMMATEJIbHO PAacCMOTPETh BOIPOC O TOM,
SIBISIIOTCS. ~ JIM ~ PUCKHM,  BO3HHUKAIOIIHE  MpHU
MPOBEJICHUH ONepanuii Ha (UHAHCOBOM pBIHKE,
NpUeMIIEMBIMH  JIJI1  Bac C Yy4YeTOM BalllMX
HHBECTULIMOHHBIX LeJIe u (hMHAHCOBBIX
Bo3MOKHOCTe#l. JlanHas J[lekmapanusi He wuMeer
CBOCHM IIeNIbI0 3aCTaBUTh Bac OTKa3aTbCid OT
OCYIIECTBJIICHHUS ONepaluid Ha PHIHKE IICHHBIX
OymMar, a mpu3BaHa IOMOYb BaM OIICHUTh X PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIIEHUIO BOMpoca O
BbIOOpE Balleld HMHBECTUIIMOHHOM CTpaTeruu W
YCJIOBHUM 1oroBopa ¢ BamiuM bpokepom.

Yo6enurech, uTo HacTosmas Jlexmaparus o puckax
MOHATHA BaM, W TIPH HEOOXOIUMOCTH TIONyYHUTE
pa3bsCHEHUS Yy Ballero bpokepa uiv KOHCYJIbTaHTa,
CHCUUATN3UPYIOIIETOCST HAa  COOTBETCTBYIOIIMX
BOIIPOCAX.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is
not intended to discourage you from engaging in
transactions on the securities market, but is
intended to help you assess their risks and
responsibly tackle the matter of selecting your
investment strategy and the terms of the
agreement between you and your Broker.

Please ensure that you wunderstand this
Declaration and if necessary, seek explanations
from your Broker or an advisor specializing in
such matters.

I[elc.ﬂapauml [} pHUCKaXx, CBA3AHHBIX C
MMPOU3BOJIHBIMH (l)I/IHaHCOBbIMI/I HHCTPYMECHTAMM

Declaration of risks associated with derivative
financial instruments




Ienb HacTosel Jleknapaiu — MpeaoCcTaBUTh BaM
nH(popMaIio 00 OCHOBHBIX PHICKAX, CBSI3aHHBIX C
MTPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Hannple WHCTpyMeHTHI ((brouepchl, (opBapibl,
OINIUOHBI, CBOMBI W JIp.) TOJXOIAT HE BCEM
KiMeHTaM. bojee  TOro, HEKOTOpPHIE  BHIIBI
MTPOU3BOHBIX (hMHAHCOBBIX WHCTPYMEHTOB
CONPSDKEHBI € OONBIIMM ypOBHEM pHCKA, YeM
npyrue. Tak, mpojaka ONIIMOHHBIX KOHTPAKTOB H

3aKJII0YCHUE (hBprOYepCHBIX KOHTPAKTOB,
(hopBapAHBIX KOHTPAKTOB M CBOMN-KOHTPAaKTOB IpPH
OTHOCUTENbHO  HEOONBIIMX  HEONarompHUsITHBIX

KOJIeOaHUIX [IEH Ha PhIHKE MOXET IOJIBEPTHYTh BacC
PHUCKY 3HAYUTEIBHBIX YOBITKOB. C ydeToM 3TOrO,
COBEPIICHHUE CHEJIOK [0 NPOJAXe OINLIHUOHHBIX
KOHTPAaKTOB M 3aK0UYeHHE (BIOYEPCHBIX H
(hopBapaHBIX KOHTPAaKTOB MOXKET OBITH
PEKOMEHJIOBAHO TOJBKO ONBITHBIM HHBECTOpPAM,
oONajaonM  3HAYUTEIbHBIMA  (PUHAHCOBBIMU
BO3MOXKHOCTSIMU M MPAKTUYECKUMHU 3HAHUAMHU B
00J1aCTH PUMEHEHHSI HHBECTUIIMOHHBIX CTPATETHIA.

Hacrosimass nexnmapammsi OTHOCHUTCS TaKkKe U K
NPOU3BOIHBIM  (DMHAHCOBBIM  HMHCTPYMEHTaM,
HalipaBJICHHBIM Ha CHWXXCHHUEC PHUCKOB JpYyrux
onepanuii Ha (oHIOBOM pbBIHKE. BHHMaTenbHO
OLICHUTE, KaK Ballll MPOWU3BOIHBIC (DMHAHCOBEIC
HUHCTPYMCHTBI COOTHOCATCA C OICpalluAMU, PUCKHU
M0 KOTOPBIM OHHM IIpHU3BaHbl OI'paHUYNUTH, U
ybenuTech, 4T0 00BEM MO3UIINN HA CPOYHOM PBHIHKE
COOTBETCTBYET O0BEMY XECIKHPYEMOW MO3MIMU Ha
CTIOT-pBIHKE.

The purpose of this Declaration is to inform you on
key risks associated with derivative financial
instruments.

Derivative financial instruments (futures, forwards,
options, swaps, etc.) are not appropriate for every
client. Moreover, some classes of derivative financial
instruments are more risky than others. Thus, a sale
of an option contract and entry into futures contracts,
forward contracts and swap contracts in case of
insignificant unfavorable price fluctuations can
expose you to a risk of significant losses. Taking this
into account, execution of transactions for the sale of
option contracts and entry into futures and forward
contracts can be recommended only for experienced
investors with substantial financial opportunities and
practical knowledge in the sphere of financial
strategies application.

This Declaration also covers derivative financial
instruments used to reduce risks of other operations
on the stock market. You are to carefully evaluate
how your derivative financial instruments
correspond with the operations, which risks they are
intended to limit, and make certain that the value of
the open position on the futures market matches the
value of the hedged position on the spot market.

1. PeiHOYHBIN pUCK

[Momumo oOmiero peiHOYHOTO (IICHOBOTO) PHCKa,
KOTOPBIA HECET KJIMEHT, COBEPIIAIOIINNA OTepaluu
Ha pBIHKE [IEeHHBIX OyMar, BBl B CITydae 3aKII0YCHHS
BaM{ JIOTOBOPOB, SIBIISIIONIUXCA TPOU3BOJIHBIMHU
(hMHAHCOBBIMY MHCTPYMEHTaMU, Oy I€TE HECTH PUCK
HEONMarompuATHOTO  M3MEHEHHs  I[EHbl  Kak
(hMHAHCOBBIX WHCTPYMEHTOB, SIBJISTFOTITIIX CST
0a3uCHBIM aKTUBOM IPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOILICHUU aKTHUBOB,
KOTOpBIE CITy)KaT 00eCTieueHHEM.

B ciyuae HeOmaronmpusTHOrO M3MEHEHHUS IICHBI BBI
MOXETE B CPABHHUTEIBHO KOPOTKHUIl CPOK MOTEPATH

CpEnCTBa, SIBJISIFOLLIECST obecrieueHneM
MPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

I[Ipu  3akmO4eHMH  TOTOBOPOB,  SIBJIAIOIIUXCA
MPOU3BOJHBIMH (PMHAHCOBBIMHA HHCTPYMEHTaMH, BB
JTOJIKHBI YUYUTHIBATD, 4TO BO3MOKHOCTh
pacnopsbKeHus aKTHBaMH, SABIISIOIIUMUCS

obecreyeHrueM Mo TaK|M JI0rOBOpaM, OrpaHHYCHA.
HNmytmecTBo (Y9acTh MMYIIECTBA), TMPHHAIISKAIIICS
BaM, B  pe3yJbTare  3aKIIOUCHHs  JIOTOBOPA,

L Market risk
In addition to the general market (price) risk borne
by the client effecting transactions on the securities
market, you, if you enter into derivative contracts,
will bear the risk of adverse change in the price of
both financial instruments constituting an underlying
asset and assets, which serve as collateral.

In the event of an adverse price change, you may,
within a comparatively short period, lose funds
serving as collateral for derivative instruments.

When entering into derivative contracts, you should
note that ability to dispose of the assets serving as
collateral under such contracts is limited.

Your assets (part of assets), in case of conclusion of
a derivative contract, will serve as collateral to ensure




SIBIISTFOTIIET OCST MPOU3BOTHBIM (hUHAHCOBBIM
WHCTPYMEHTOM, OyAeT SBIATBCS OOeCTICUCHUEM
WCTIONTHEHMSI ~ 00s3aTeNhCTB 1O  YKAa3aHHOMY
JOTOBOPY W PpACIOpPSHKCHHWE WM, TO  €CTh
BO3MOKHOCTb COBEPIICHUSI BaMH CJCIOK C HHM,
Oynmer  orpanmueHo. Pasmep — oOecrieucHus
M3MEHSICTCS B TOPSAJKE, MPEeIyCMOTPEHHOM

IOTOBOpOM  (crienuuKaIyeii KOHTpakTa), ¥ B
pe3yabTaTe BBl MOXETE OBITh OrpaHUYCHBI B
BO3MOXHOCTH PACIOPSDKATHCS BaLIMM UMYILIECTBOM
B OOJIBLIEH CTENEHH, YeM JI0 3aKIFOUEHHS JOTOBOPA.
Taxke  HE0OXOZMMO  y4ecTb  BO3MOXKHOCTh
MPUHYJUTEITBHOTO 3aKpBITUS MO3HLIUH.
HeOnarompustHoe  U3MEHEHME  LEHBl  MOXET
IIPUBECTH K HEO0XOIUMOCTH BHECTH
JOTIOJIHUTENIbHBIE CPEACTBA IS TOrO, YTOOBI
npuBeCTH  oOecrieueHHe B~ COOTBETCTBUE  C
TpeOOBaHUAMI HOPMAaTHBHBIX aKTOB i OPOKEPCKOTO
JIOTOBOpPA, YTO JIOJDKHO OBITH C/IETaHO B KOPOTKUH
CPOK, KOTOPBIl MOJKET OBITH HEIOCTAaTOYEH ISl BacC.
O6cnyxuBaromnii Bac bBpokep B 3ToM ciyuae
BIpaBe 0Oe3 Ballero AOTMOJIHUTEIHHOTO COTJIachs
«TPUHYIUTEIBHO 3aKPbITh MO3HMLHUIO», TO €CTh
3aKIIOYUTH JOTOBOD, SBIISIOIIMICS NPOU3BOIHBIM
(DMHAHCOBBIM HWHCTPYMEHTOM, WM MPHOOpECTH
LIEHHbIE OyMaru 3a CueT BalllUX JICHEXHBIX CPEACTB,
WIM TNpOJaTh Ballld LIEHHbIE OymMard. ITO MOXKET
OBITH C/IEJIaHO TIO CYIICCTBYIOIIMM, B TOM YHCIIE
HEBBITOHBIM, IICHAM U NPUBECTH K BOSHUKHOBEHUIO
y Bac yOBITKOB.

Bbl  MoxeTe TOHECTH 3HAYWTENbHbIC YOBITKH
HECMOTpSI Ha TO, YTO MOCTIE ATOT0 U3MEHEHHE 1IEH Ha
(UHAHCOBBIE  HMHCTPYMEHTBI MOXET  IPHUHSATH
OnmarompusTHOE [UIA Bac HaNpaBJICHUE U BEI
NONMy4Yuian Obl OXOA, €clii Obl Balla MO3UIHS HE
Obuta 3akpbiTa. Pasmep ykasaHHBIX YOBITKOB IpH
HEeOIaromnpuaATHOM CTEUYECHUU OOCTOSATENECTB MOXKET
MPEBBICUTh CTOMMOCTH HaXOJSIIUXCS Ha BalleM
CUETY aKTHBOB.

performance of obligations under this contract and
disposal thereof, i.e. your ability to perform
transactions with it will be limited. The value of the
collateral changes as per the procedure specified in
the contract (contract specification) and as a result
you may be limited in your ability to dispose of your
assets to a larger extent than prior to entry into the
contract.

One should also keep in mind a possibility of a forced
close-out of the position. An adverse change in the
price may necessitate depositing of additional funds
in order to bring the collateral in line with
requirements of regulations and the brokerage
agreement, which must be done within a short time
period, which may be insufficient for you. In this
case your Broker may close-out your position
forcibly without your consent, i.e. enter into a
derivative contract or acquire securities using your
funds or to sell your securities. This may be done at
existing, including unfavorable prices and result in
you incurring losses.

Y ou may incur substantial losses, despite the fact that
after the position close-out the change in financial
instruments prices may take a direction favorable for
you and you would have received income, had your
position not been closed. The amount of the said
losses in the event of unfavorable confluence of
circumstances may exceed the value of assets held in
your account.

II. Puck IMKBHIHOCTH

TpyAHOCTH C 3aKpBITUEM MO3UIIUNA U TIOTEPHU B IIEHE
MOTYT TPHUBECTH K YBEIUYCHUIO YOBITKOB OT
MPOU3BOAHBIX  (PUHAHCOBBIX HHCTPYMEHTOB  I1O
CPaBHEHUIO C OOBIYHBIMH CJICITKAMH.

Ecmm BaIa WHBECTHIIMOHHAS CTpaTerus
NpEAyCMaTPUBACT BO3MOKHOCTb BO3HHUKHOBEHUS
HE00XOUMOCTH 3aKpPBITHA MO3UIIH ()
COOTBETCTBYIOIIEMY KOHTPakTy (WM 3aKIFOYCHUS
CHEJIKU C UHBIM KOHTPAKTOM, KOTOPAsi CHUKAET PUCK
M0 TAHHOMY KOHTPAaKTy), oOpaiaiiTe BHUMaHUE Ha
JIMKBUAHOCTb COOTBCTCTBYIOIINX KOHTPAKTOB, TaK
KaKk 3aKpbITUE TMO3UIMA MO  HEJIUKBUIAHBIM
KOHTpPAaKTaM MOET MPHUBECTU K 3HAYUTCIHHBIM

II. Liquidity risk

Challenges associated with the position close-out and
a drop in price may lead to increase in losses from
derivative instruments as compared with regular
transactions.

If your investment strategy provides for the
occurrence of a situation when the position in a
relevant contract needs to be closed (or a transaction
with another contract needs to be entered into, which
transaction lowers the risk under such contract), you
should pay attention to the liquidity of the relevant
contracts, as the close-out of the positions in illiquid
contracts may result in substantial losses. Please note




yonpITKaM. OOpaTrTe BHUMAaHHE, YTO, KaK TPABHIIO,
KOHTPaKkTbl C ©Oolee OTHANCHHBIMH CpPOKAMH
WCTIONTHEHUSI MEHEE JIMKBHUIIHBI IO CPaBHCHHUIO C
KOHTPAKTaMH ¢ OJTM3KUMU CPOKAMH UCTIOJTHEHHS.

Ecnu 3akimtodeHHBIM BaMU JOTOBOD, SIBISIOIIUICS
MPOU3BOAHBIM  ()MHAHCOBBIM  WHCTPYMEHTOM,
HENMKBUJICH, U y Bac BO3HHUKJIA HEOOXOAMMOCTH
3aKpBITh TO3WINIO, 00S3aTENFHO paccMaTpuBaiiTe
MTOMHMO 3aKPBITHS MTO3UINH 110 JAHHOMY KOHTPAKTY
QNbTCPHATUBHEIC BapHUaHThl HCKIIOYCHHS pPHCKa

IMOCpEACTBOM 3aKIIIOYCHUA CIOCIJIOK C
HCIIOJIb30BaAHUEM HMHBIX ITPOU3BOJHBIX q)HHaHCOBBIX
HUHCTPYMCHTOB HJIn 0a3UCHBIX AKTHUBOB.

[IpuMmeHeHHe ajbTEPHATUBHBIX BApUAHTOB MOXKET
MPUBECTH K MEHBIIUM YOBITKAM.

Bamu nopydenus, HanpaBJIeHHBIE HA OTpaHHYEHHE
yOBITKOB, HE BCET/Ia MOTYT OTPaHUYUThH MOTEPH 10
MPEIoiaragMoro ypoBHs, TaK Kak B paMKax
CKJIAJIBIBAIONICHCS HA PHIHKE CUTYAIlUH MCITOJIHCHHUE
TaKOTO MOPYUYESHHUS 110 YKa3aHHOH BaMU IIEHE MOXKET
0Ka3aThCsl HEBO3MOKHBIM,

Onepaiiud ¢ MPOU3BOJAHBIMU  (DPUHAHCOBBIMHU
WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
SIBIISTFOTCSI [ICHHBIE OyMary HHOCTPAHHBIX SMUTCHTOB
WIM WMHJCKChI, PACCUYMTAHHBIC IO TAKUM IICHHBIM
Oymaram, BIEKYT TaKXe pPHCKH, CBA3aHHBIC C
WHOCTPaHHBIM IIPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

that, as a rule, contracts with longer maturities are
less liquid than the contracts with shorter maturities.

If the derivative contract you've entered into is
illiquid and you have a need to close the position, be
sure, in addition to the close-out of positions, to
consider alternative options of mitigating risk by
entering into transactions involving other derivative
instruments or underlying assets. The application of
alternative options may lead to fewer losses.

Your orders aimed at limiting losses may not always
limit losses to the desired level, as in the existing
market conditions the execution of such order at the
price you indicate may turn out to be impossible.

Transactions with derivative instruments, where the
underlying assets are securities of foreign issuers or
indices calculated in respect of such securities, entail
risks related to the foreign origin of the underlying
asset.

kokok

kokok

YuuThiBas BBILIEU3NOKEHHOE, MBI PEKOMEHAYEM
BaM BHHUMATEIBHO PACCMOTPETh BONPOC O TOM,
SBISIFOTCS. ~ JIM ~ PUCKM,  BO3HHUKAWOIIME  IpHU
MIPOBEICHUU COOTBETCTBYIOIIUX onepalui,
NpUEMJIEMBIMH  JJI1 Bac C Y4YETOM  Ballux
MHBECTULIMOHHBIX nesueu u (bMHAHCOBBIX
Bo3MoOkHOCTEN. JlanHasa Jlekmapanusi He HUMeEET
CBOCH LIENBI0 3aCTaBUTh Bac OTKa3aTbCsi OT
OCYILIECTBJICHUS] TaKWX Olepanui, a NOpu3BaHa
IIOMOYb BaM OLICHUTH HMX PHUCKHU WU OTBETCTBCHHO
MOJIOMTH K PEUICHWIO BOMpOca O BhIOOpE BaIiei
VHBECTULIMOHHOM CTPAaTEeTUH U YCIOBUM AOroBOpa ¢
BamuM bpokepom.

Yo6eautech, uto Hactosmmas Jlekmapamus o pucKax
MOHSATHA BaM, W MPH HEOOXOJUMOCTU TOIYUYUTE
pa3bsCHEHMS Y Ballero bpokepa niu KOHCYJIbTaHTa,
CHELUATN3UPYIOIIETOCsl HAa  COOTBETCTBYIOIIMX
BOIIPOCAX.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

Please ensure that you understand this Declaration
and if necessary, seek explanations from your Broker
or an advisor specializing in such matters.

Jlekjaapanuss 0  PHCKAX, CBA3AaHHBLIX €
NPHOOPETEHNEM HWHOCTPAHHLIX IEHHBIX

Declaration of risks associated with acquisition of
foreign securities

oymar
Lenpto  Hactosmiedt  [ekmapanuu — sBisercs | The purpose of this Declaration is to inform you on
MpeIOCTaBIIcHUE KIIMEHTY MH(popMaIru o puckax, | the risks associated with the acquisition of foreign
CBSI3aHHBIX ¢ MpuoOpeTeHneM HMHOCTPaHHBIX | securities. Foreign securities may be acquired abroad

IIEHHBIX Oymar. MHocTpaHHBIC IIeHHBIE Oymaru

or in Russia including on the organized stock market.




MOTYT OBITH TPHOOPETEHBI 3a PyOEKOM WIM Ha
pPOCCHIICKOM, B TOM 4YHCIE OPraHH30BaHHOM,
(hOHIOBOM PBIHKE.

OmnepanusaM ¢ HHOCTPAHHBIMH LIEHHBIMH OyMarammu
MPUCYIIH OOIINE PUCKH, CBSI3AHHBIC C OMEpPaIsIMU
Ha PpBIHKEC [EHHBIX OymMar co CJICIYIOIMMU
0COOEHHOCTSIMH.

Operations with foreign securities share common
risks with the operations on the stock market with
the following peculiarities:

CucTeMHBIC PUCKU

[MpuMeHHTENEHO K MHOCTPAHHBIM [IEHHBIM OyMaram
CUCTEMHBIC PHUCKH, CBONCTBEHHBIC POCCHHUCKOMY
(OHJIOBOMY PBIHKY JIOTIOJHSIOTCS aHAIOTHYHBIMH
CHCTEMHBIMH PUCKaMH, CBOUCTBEHHBIMH CTPAHE, TJIE
BBIMYIIICHBI WM OOpPAIAlOTCS COOTBETCTBYIOIIUC
WHOCTpPaHHBIE  IIEGHHBIE Oymaru, a  TaKxke
CYII€CTBEHHBIMHA CAaHKIITMOHHBIMU pUCKaMu. K
OCHOBHBIM (paKTOpaMm, BIHAIONIUM Ha YpPOBEHb
CUCTEMHOTO  pHCKa B  II€JIOM,  OTHOCSTCA
IIOJINTHYCCKAs CUTyalus, OCO6eHHOCTI/I
HAIIMOHATLHOTO  3aKOHOJATENbCTBA,  BAIIOTHOTO
pPETyIHpPOBaHUS M BEPOSTHOCTh WX HW3MEHEHUS,
COCTOSTHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAJTMIUE H
CTeNeHb Pa3BUTOCTH (DMHAHCOBOM CHCTEMBI CTPaHbBI

MeCTa HaxOXKICHHWsS JuLa, OO0s3aHHOTO  TIO
WHOCTPAaHHOH 1eHHOW Oymare., CaHKLHOHHBIC
OTpaHUYCHHUS. [Mpuobperenne MHOCTPaHHBIX

IIEHHBIX OyMar CBsSI3aHO C BBICOKUMH TaKXe
TCONOJIMTUUCCKUMH ~ PUCKAMH, BKJIFOYas PUCKH
BBEJICHUSI  OTPAHUYUTENIBHBIX  MEp,  BKJIIOYas
CaHKIIUHU, ¥ CBS3aHHBIC C ATUMH OIPAaHUYCHUSMHU B
oOpalieHuy WM BIAJACHUM [CHHBIMA OyMmaramu,
HEBO3MOXKHOCTH pealiu3allii OTKPBITON TMO3UIINN
W/WIM TONYYCHUs J0XO0Ja IO IIEHHBIM Oymaram
BILTOTb JIO TIOJTHOM MOTEPH CYyMMBI HHBECTHUIIHH.

Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh
BIIUSTHUE M MHOTHE JPYrue (akTOphbl, B TOM YHCIC

BEpPOSTHOCTD BBEJICHUS OTpaHUYCHHIA Ha
VHBECTHULIMH B OTAEJIbHBIE OTPACIN SKOHOMUKU WIIN
BEpOSITHOCTD OJJHOMOMEHTHOM JieBaJIbBaLIUU
HallMOHAJIILHOU BaJIIOTHI. OOmenpuHATOM
WHTErPAJIBHOM ~ OLIEHKOM  CHUCTEMHOIO  pHUCKa

MHBECTHIIM B HMHOCTPAaHHYIO IIEHHYIO Oymary
SIBIISIETCS «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHOM
WM HalMOHANBHOW BaltOTe, IPUCBOCHHBIN CTpaHe,
B KOTOPOit 3aperuCTPHPOBAH IMHUTEHT,
MEXIYHApOIHBIMH PEUTHHIOBBIMH areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ognHako ciieyeT UMeTh B BULY, YTO PEUTHHTH
ABJIAIOTCSL JIMIIb OPWUEHTHPaMH M MOTYT B
KOHKPETHBIIl MOMEHT HE COOTBETCTBOBATDH PEaIbHON
CHUTYaIHH.

B cmydae coBeprieHHsi CHENOK C WHOCTPaHHBIMH
JIETIO3UTAPHBIMU _ PACIIMCKaMU  [IOMHMO  PHCKOB,

Systemic risks

In relation to foreign securities, the systemic risks
inherent in the Russian stock market are
complemented by the same systemic risks inherent in
the country where those foreign securities are issued
and circulating as well as by material sanction risks.
The major factors influencing the level of the
systemic risk in general, are the political and
economic situation, peculiarities of local legislation,
foreign exchange regulation and the probability of
changes in this sphere, the state of public finances,
current presence and the level of development of the
financial system of the country of location of the
person with liabilities in respect of foreign securities,
sanction restrictions. Purchase of foreign securities is
also associated with high geopolitical risks,
including the risks of introduction of restrictive
measures, sanctions included, and associated
restrictions in trading and ownership of securities,
inability to sell securities and/or receive income on
securities even to the point of complete loss of the
investment amount.

The level of systemic risk can be influenced by many
other factors, including the probability of
introduction of restrictions on investment in some
economy sectors or the probability of a sudden
devaluation of the national currency. The commonly
accepted integral assessment of the systemic risk of
investments in a foreign security is a “sovereign
rating” in a foreign or national currency assigned to
the country, in which the issuer is registered, by
international ~ rating  agencies = MOODY’S,
STANDARD & POOR’S, FITCH IBCA. However,
it is important to take into account that the ratings
may serve exclusively as guidelines and may not
reflect the real situation.

In case of transactions with foreign depository
receipts, in addition to the risks related to the issuer
of said receipts, one should take into account also
risks related to the issuer of the foreign securities
underlying such receipts.




CBSI3aHHBIX C OMHTCHTOM CaMHX pPAaCIHCOK,
HEOOXOANMO YYMTHIBATH M PHCKH, CBA3AaHHBIE C
SMHUTEHTOM MPEACTABISEMBIX JAHHBIMU PACITUCKAMU
MHOCTPAHHbIX ICHHBIX OyMmar.

B Hacrosmee BpeMsi 3aKOHOJATENILCTBO pa3pernaeT
pPOCCHIICKUMH HWHBECTOpaMH, B TOM 4YHCJE He
SIBIISTIOLIAMHUCST KBaJTH(UIIUPOBaHHBIMH,
npuoOpeTeHne  TOMYIICHHBIX K  IyOJIHIHOMY
pasMeneHno 1 (WiM) myOoJuyHOMY OOpalieHHIO B
Poccuiickoii ®enepauryu HHOCTPaHHBIX LIEHHBIX
Oymar kak 3a pyOexoM, Tak W B Poccum, a Takxe
MO3BOJISIET y4YeT MpaB Ha Takue IEeHHble OyMaru
POCCHICKMMH  JENO3HUTapusiMH. Mexay  Tem,
CYIIECTBYIOT PHCKH HM3MEHEHHUsS PETYJSTUBHBIX
MOJIXO/IOB K BIAJCHUIO W ONEpalMsM, a TaKkke K
y4eTy TMpaB Ha HHOCTpaHHbE (UHAHCOBBIC
WHCTPYMEHTBI, B  PE3yJbTareé 4Yero MOXKeT
BO3HHKHYTh HEOOXOIUMOCTh M0 HX OTUYKICHHUIO
BoNpekH Bammm miaHam.

[lpy 0pHHATHM WMHBECTUIMOHHBIX PEIICHUH BB
JIOJKHBI BHUMATEJIBHO 03HAKOMUTBCS c
TCONOJIMTUYECKUMH PUCKAMH, B TOM YHUCIE C
HAJIMYMEM CaHKIMH B OTHOIICHUH SMHUTEHTA (JIHIIA,
BBIJIABIIIET0 MHOCTPAHHBIE OOJMTAINM), 3aeMIIVKa,
KpEJIUTHON OpraHu3aliii, B KOTOPOH OTKPHIT CUET,
JIeTIO3UTAPHSL, B KOTOPOM OYIyT YUHTBHIBATHCS MpaBa
Ha WHOCTpaHHBIe obOnuramuu. B cimydae Hamuams
KaKUX-THOO OTPAaHUYUTEIEHBIX MEP B OTHOIIEHHUH
yKa3aHHBIX BBIIIEC OpraHU3allni, a Takxke Bac n/wnm
ad¢unupoBaHHBIX ¢ BamMu I, BBl HECETE PUCKH,
CBSI3aHHBIC c HETMOoTy4YeHHEeM BBITUIATHI
HOMHWHAIIFHONH CTOMMOCTH M KYMOHHOTO J0X0Ja TI0
WHOCTPAHHBIM OOJIUTAIIMSM B BAIIOTE HOMUHAIILHON

cTouMOoCTH. B ciywae oTcyTctBUS y  Jmua,
MOJMYYaloLWero  BBIUIATY [0  MHOCTPAHHBIM
o0nuranusM, cdera, TO3BOJISIONIETO 3a4UCIIUTh

JICHE)KHbIE CPEACTBA B MHOCTPaHHOM BaitoTe, Bbl
HECETE PUCK HEMOIYYEHUSI CYMM IO MHOCTPAHHBIM
obOnuramusaM. Takke HEIOMONYYCHHBIH JTOXOJ
MOJKET OBITH CBSA3aH C CAHKI[USIMH, HAJIOKEHHBIMH Ha
BBIIIICCTOSIIIIC JeNO3UTapuu HITH OaHKH,
00CITyKHBAOIIETO Bpoxkepa. B, KaK
nmpuoOpeTaTeNlb MHOCTPAHHBIX IEHHBIX OyMar,
CaMOCTOATENIbHO OIIEHUBAETE M HECETE PHUCK TOrO,
YTO 3aKOHOAATeNbCTBO Poccuiickoit ®denepanuu
MOXKET CoAepKaTh 3ampeT Ha WHBECTUPOBAHUE
JICHEKHBIX CPEJICTB B OINpPEACIICHHbIE HHOCTPaHHbIC
LEeHHbIE OyMaru.

Currently, the law allows Russian investors,
including non-qualified investors, the acquisition of
foreign securities admitted for public placement and
(or) public circulation in the Russian Federation, as
well as abroad and in Russia, and also permits that
rights to such securities be held by Russian
depositories. Meanwhile, there are risks of
modification of regulatory approaches to the
ownership and operations, as well as accounting of
rights to foreign financial instruments, that may
result in the necessity to dispose of them contrary to
your intentions.

When making an investment decision, you are to
consider thoroughly geopolitical risks, including
ongoing sanctions with respect to the issuer (entity
that issued foreign bonds), borrower, credit
institution with which an account is opened or a
depository which will keep records of rights to
foreign bonds. In case of any ongoing restrictive
measures with respect to the above entities as well
as yourself and/or your affiliates, you shall bear the
risks related to non-receipt of principal amount and
coupon income on foreign bonds in the bond’s
denomination currency. In the event that the
individual / legal entity that receives income on
foreign bonds does not have an account that allows
crediting funds in foreign currency, you shall bear
the risk of no receiving income on foreign bonds.
Lost income may also result from sanctions that are
imposed on the above depositories or banks,
servicing the Broker. In the capacity of the foreign
securities purchaser, you shall use your own
judgement and bear the risk that laws of the Russian
Federation may envisage prohibition of investing in
specific foreign securities.

[IpaBoBEIE pucKH

[Ipu mpruoOpeTeHNn WHOCTPAHHBIX IHEHHBIX Oymar
He0OXO0IMMO OTaBaTh ce0e OTYET B TOM, UTO OHU HE
BCEI/Ia SIBJISIOTCS aHAJOTaMH POCCUHCKUX I[CHHBIX
Oymar. B mrobom ciyuae, mpeocTaBisieMble 0 HUM

Legal risks

When purchasing foreign securities you should be
aware that they are not always similar to Russian
securities. In any case the rights attaching thereto and
the rules of exercising such rights may differ




mpaBa ¥ TpaBWja HMX OCYIIECTBIEHUS MOTYT
CYIIIECTBEHHO OTJIHYATHCS OT MPaB MO POCCHUCKHM
IIEHHBIM OyMaram.

Bo3moxxHOCTH  CymeOHOM  3amMTBl  TIpaB 1O
WHOCTPAaHHBIM IIGHHBIM OymaraM MOTYT ObITh
CYIIECTBEHHO  OTPaHHYCHBI  HEOOXOIUMOCTHIO
oOpamieHuss B 3apyOexHbIe  CylneOHBIE H

[IPaBOOXPAHUTEINIbHBIE OpPraHbl M0 YCTaHOBICHHBIM
paBuiaM,  KOTOpblE  MOTYT  CYILIECTBEHHO
OoTIMyYaTecs OT AeicTByroumx B Poccun. Kpome
TOro, IPU OINEpPAlUsAX C MHOCTPAHHBIMU LEHHBIMU
Oymaramu BbI B OONBIIMHCTBE CITydacB HE CMOXKETE
[OJIAraTbCsA HA 3alIUTy CBOUX IPaB U 3aKOHHBIX

significantly from the rights in respect of Russian
securities.

The possibilities of legal protection of rights in
respect of foreign securities may be significantly
limited by the need to appeal to foreign courts and
law enforcement authorities according to the rules,
which may differ significantly from those existing in
Russia. In addition, when conducting operations with
foreign securities, in most cases you will not able to
rely on protection of your rights and legal interests
by Russian authorities.

HMHTEPECOB  POCCHUMCKUMH  yIOJHOMOYCHHBIMH

OpraHamH.

PackpriTie nabopmanmm Disclosure of information

Poccuiickoe 3aKOHO/IATEIbCTBO nomyckaeT | Russian laws allow the disclosure of information in
packpeITHE HHPOpMALIH B otHomeHnuu | respect of foreign securities according to the rules

WHOCTPAHHBIX [EHHBIX Oymar 1O TMpaBHiaM,
JNEHCTBYIONUM 3a pyOeKOM, M Ha aHTIHHACKOM
si3pIke. OLIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATH
nHGOPMAIUIO Ha aHTIUHCKOM S3BIKE, a TaKXKe TO,
noHuMaeTe nu Bul oTnmums MEXAYy NPUHATBIMHA B
Poccum mpaBwiiamMu  (UHAHCOBOW  OTYETHOCTH,

MexayHapoOHBIMM ~ cTaHIapTaMu  (UHAHCOBOMH
OTYETHOCTH WM  TpaBwiamMu  (UHAHCOBOIA
OTYETHOCTH, 1o KOTOPBIM myOIUKyeTCst

nHpOpPMAaLUsT SMUTEHTOM WHOCTPAHHBIX LIEHHBIX
OymMar.

Taxoxe poccuiickie opraHu3aTOpbl TOPTOBITH U (ITH)
OpOKEpBI MOTYT OCYIIECTBIISITH IEPEBOA HEKOTOPBIX
JNOKyMEeHTOB  (uMH(opMauuu),  pacKpbIBaeMbIX
WHOCTPaHHBIM dYMHUTEHTOM JJisi Bamero ynoocrsa. B
3TOM CJy4ae TIEpeBOJ MOXXET BOCIPHUHUMATHCS
UCKJTFOUUTEIBHO Kak BCIIOMOTaTeIbHAS
uHpopManuss K OQHUIHMAIBHO  PACKPBITBIM
JNoKyMeHTaM (MH(pOpMAaIMK) Ha HHOCTPAHHOM
s3bIKe. Beerma yunThiBaiiTe BEPOSTHOCTH OIINOOK
MEepeBoYrKa, B TOM YHCJIE CBSI3aHHBIX C
BO3MOKHBIM Pa3IMYHBIM MEPEBOJOM OJHHX H TeX
K€ MHOCTPAHHBIX CIIOB M ()pa3 WIH OTCYTCTBHEM
OOIIENPUHSATOTO PYCCKOTO SKBUBAJICHTA.

existing abroad and in the English language.
Consider whether you are willing to analyze
information in the English language and whether you
understand the difference between financial
reporting rules adopted in Russia, international
financial reporting standards or financial reporting
rules, according to which the information is
published by the issuer of foreign securities.

In addition, Russian trading organizers (exchanges)
and/or brokers may translate certain documents
(information) disclosed by a foreign issuer for your
convenience. In such case the translation may be
taken  solely as  additional  information
complementing officially disclosed documents
(information) in a foreign language. Please be aware
that a translator is likely to make mistakes, including
those related to likely different translation of the
same foreign words and phrases or non-existence of
generally accepted Russian equivalent.

kokok
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YuuThiBas BBIIEU3NOKECHHOE, MBI PEKOMEHAYEM
Bam BHHMMAaTenbHO pPaccMOTPETh BOIPOC O TOM,
SIBJSIIOTCST  JIW ~ PUCKH,  BO3HHUKAIOIMIME  TIPH
MIPOBEICHUU COOTBETCTBYIOIIHX onepalui,
npuemiemMbiMu  ang  Bac ¢ yuerom Bammx
WHBECTHITMOHHBIX Tesei u (hMHAHCOBBIX
Bo3MoOkHOCTeN. JlanHas Jlekmapanusi He HUMeeT
CBOCHM 1IIeJbl0 3acTaBUTh Bac oTkaszatbcs OT
OCYIIECTBJICHUS TaKWX OIepalui, a TNpu3BaHa
moMoYb BaMm OIICHWTh WX PUCKH W OTBETCTBCHHO

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and




MIOJAOUTH K PEIICHUIO BOIpoca O BBIOOpe Bamreit
WHBECTULIMOHHOW CTpaTeruu U YCIOBUM AOTOBOpa C
BaimuM bpokepoM.

the terms of the agreement between you and your
Broker.

Jeknapanusi 0  pHCKaX, CBfI3aHHBIX €
3aKJII0YeHneM AOTOBOPOB, SIBJISIFOIIAXCSI
NPOU3BOAHBIMHU (PUHAHCOBBIMH MHCTPYMEHTAMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISAIOTCS] IEHHbIE
OyMaru HHOCTPAHHBIX YMUTEHTOB WJIM HHAEKCHI,
PacCUMTaHHbIE 10 TAKHM LIEHHBIM OymMaram

Declaration of risks associated with entry into
derivative contracts, where underlying assets are
securities of foreign issuers or indices calculated
in respect of such securities

Ienp Hacrosmen Jexnapaiuu - npeaocTaBuTh Bam
obmryro  mH(OpManuioo 00 OCHOBHBIX pPHCKaX,

CBsA3aHHBIX C 3aK/JIIOYCHUEM AOTOBOPOB,
ABJIAIOIINUXCSL IIPOU3BOAHBIMU (i)I/IHaHCOBBIMI/I
HUHCTPYMCHTAMU, 0a3MCHBIM aAKTHUBOM KOTOPBIX

SIBIISIFOTCS [ICHHBIC OyMaru MHOCTPaHHBIX YMUTCHTOB
WIN WHOEKCHI, PACCUMTAHHBIC M0 TAKUM IIEHHBIM
Oymaram (nasee — TpOW3BOJHBIE (DUHAHCOBBIC
WHCTPYMEHTHI C HHOCTPaHHBIM 0a3UCHBIM aKTHBOM ).
3aKIIOUEHUE YKa3aHHBIX JOTOBOPOB CBS3aHO C
pUCKaMH, XapaKTEPHBIMU IS BCEX MPOU3BOIHBIX
(hMHAHCOBBIX WHCTPYMEHTOB, a TaKxKe
cnenu(UUecKUM  pUCKaMH,  OOYCIIOBICHHBIMH
WHOCTPaHHBIM IIPOUCXOKICHIEM 0a3UCHOTO aKTHBA.

The purpose of this Declaration is to inform you of
key risks associated with entry into derivative
contracts, where underlying assets are securities of
foreign issuers or indices calculated in respect of
such securities (the derivative instruments with
foreign underlying asset). Entry into such contracts
entails risks typical for all derivative financial
instruments as well as specific risks caused by the
foreign origin of the underlying asset.

Pucknu, CBsI3aHHbIC
(pMHAHCOBBIMHM HHCTPYMEHTAMH

NMPOU3BOAHBIMH

Risks associated with derivative financial

instruments

,Z[aHHI:Ie HUHCTPYMCHTBI noaxonmdaT HC BCEM
KIIMCHTaM. Bonece TOrO, HCKOTOPHbIC BUBI
MMPOU3BOJHBIX (bPIHaHCOBI:IX HWHCTPYMCHTOB

COMPSDKEHBI C OONBIIMM YPOBHEM pHCKA, YeM
npyrue. Tak, mpyu TOKYIIKe ONMIIMOHHOTO KOHTPAKTa
MOTepH  KJIHWEHTa HE  TPEBBICAT  BEIMYUHY
YIUTa4YeHHBIX TIPEMUH, BO3HATPAKICHIS U PACXO/IOB,
CBA3aHHBIX C WX cosepmieHneM. lIpomaxa
ONLIMOHHBIX KOHTPAKTOB C TOYKH 3pPEHUS] PHUCKA
KJIMEHTA U 3aKII0ueHHe (PbIoYepCHBIX KOHTPAKTOB,
(opBapAHBIX KOHTPAaKTOB M CBOI KOHTPAaKTOB
COTOCTaBUMBI - TIPU OTHOCHTEIHHO HEOONBIITNX
HEeONaronpuaATHBIX KoNeOaHUAX LeH Ha phIHKE Bbl
MOJIBEPraeTeCh PUCKY 3HAYUTEILHBIX YOBITKOB, TIPH
3TOM B cllydyae TMpojaxu (BIOYEPCHBIX U
(opBapaHBIX KOHTPAKTOB M MPOJAKH OMLIUOHOB Ha
MOKYNKY (ONIIMOHOB «KOJUDY) HEOTrPaHHYEHHBIX
yOBITKOB. C y4eTOM 3TOT0, COBEPIICHUE CIENOK IO
MpOJIayKe OMIMOHHBIX KOHTPAKTOB W 3aKIFOUEHHE
(brouepcHBIX U (hOpBAPAHBIX KOHTPAKTOB MOXKET
OBITDH PEKOMEHI0BaHO TOJIBKO OTIBITHBIM
WHBECTOpaM, o0aaaronmM 3HAYUTETHHBIMU
(PMHAHCOBBIMH BO3MOXKHOCTSIMHA ¥ TIPAKTUIECKUMHU
3HaHUAMU B obnacTtu MIPUMEHEHUS
WHBECTUIIMOHHBIX CTPAaTErHil.

Hacrodmas npexknapauus OTHOCHUTCS TaKke U K
NPOM3BOAHBIM  (DMHAHCOBBIM  HMHCTPYMEHTaM,
HampaBJieHHBIM Ha CHI)KEHHE PHCKOB JPYTHX

These instruments are not suitable for all clients.
Moreover, some types of derivative financial
instruments involve a greater level of risk than
others. Thus, when buying an option contract, the
client's losses will not exceed the amount of the paid
premium, remuneration and expenses associated
with the execution thereof. In terms of client risk the
sale of options contracts and the conclusion of
futures contracts, forward contracts and swap
contracts are comparable - with relatively small
adverse price fluctuations in the market, you are at
risk of significant losses, while in the event of selling
futures and forward contracts and selling options
(options) "Call") - of unlimited losses. Given the
above, the execution of transactions to sell option
contracts and the conclusion of futures and forward
contracts can only be recommended to experienced
investors with significant financial resources and
practical knowledge in the area of application of
investment strategies.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other
transactions in the stock market. Carefully evaluate




omeparuii Ha (OHAOBOM pBIHKE. BHHUMaTEIbHO
olleHWTE, Kak Bamm mnpousBoimHble (HDUHAHCOBEHIC
WHCTPYMEHTBI COOTHOCSATCS C OINEpalusMU, PUCKU
M0 KOTOpPHIM BBl HamepeHBl OTpaHUYNTH, W
y0enuTech, 4To 00beM Bailieii mo3uiinu Ha CpouHOM
PBIHKE COOTBETCTBYET O0BEMYy MO3WIMH HA CIIOT
pBIHKE, KOTOpYIo BEI Xemkupyere.

how your derivative financial instruments are related
to transactions, the risks that you intend to limit, and
make sure that the volume of your position in the
futures market corresponds to the volume of position
in the spot market that you hedge.

PerHOYHBIH (1IEHOBOM) pUCK

[TomMmuMo 0OIIIETO PHIHOYHOTO (IIEHOBOTO) PHCKA,
KOTOpBIN HECeT KJIMEHT, COBEPIIAIONIUNA ONepanuu
Ha PBIHKE IICHHBIX OyMar, BbI, B ciydae 3akimtoueHus
(dbprouepcHBIX, (OPBApAHBIX W CBOI JOTOBOPOB

(KOHTpaKTOB), a TakkKe B Cclydae IMPOJAXKHU
OIIIMOHHBIX KOHTPAaKTOB, OyleTe HECTH PHUCK
HEONIarONpHUATHOTO  WM3MEHEHUs  IIeHBl  Kak
(I)I/IHaHCOBBIX HUHCTPYMCHTOB, SIBIISFOIITUX CSL

0a3MCHBIM aKTHBOM MPOM3BOJHBIX (HHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOILLEHUU aKTUBOB,
KOTOpBIE CITy)KaT 00ecTieueHHEM.

B ciydae HeOnmaronpusaTHOrO U3MEHEHUsI 1IeHBI Bl
MOYKET€ B CPaBHUTEIBHO KOPOTKHM CPOK MOTEPSTH
CpEICTBa, SABJISIOIIIMECS oOecriedyeHuEM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Market (price) risk

In addition to the general market (price) risk borne
by the client effecting transactions in the securities
market, if you enter into futures, forward and swap
contracts (contracts), as well as in the case of option
contracts, you will bear the risk of adverse price
changes of both financial instruments that are the
underlying asset of derivative financial instruments,
and assets that serve as collateral.

In the event of an unfavorable price change, you may
within a relatively short period of time lose funds,
which serve as collateral for derivative financial
instruments.

Puck nukBuaHOCTH

Ecmn Bama MHBECTUIIHOHHAS CTpaTerus
MIpelyCMaTpUBAeT BO3MOXKHOCTb BO3HHUKHOBCHHSA
HEO0OX0MMOCTH 3aKpBITHA MO3ULINH o
COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKIIOUYCHUS
CAEIIKU C MHBIM KOHTPAKTOM, KOTOPasi CHHXKAET PUCK
MO JJAHHOMY KOHTPAKTy), oOpalniaiiTe BHUMaHUe Ha
JIMKBUJHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK
KaK 3aKpbITHE TO3HLUUN MO  HEJUKBHUIHBIM
KOHTPaKTaM MOXXET MPHUBECTH K 3HAYUTEIbHBIM
JIOTIOJTHUTENIBHBIM YOBITKaM B CBSI3U C UX HH3KOM
JTUKBUAHOCTRIO. OOpaTuTe BHHMMaHHE, 4YTO, Kak
MpaBUIO, KOHTPAKTHI C Ooyiee OTHaCHHBIMU
CPOKaMM UCIHOJIHEHUS MEHEE JIMKBUAHBI IO
CPaBHEHHIO C KOHTPAKTaMH C OJM3KUMH CPOKaMHU
HCIIOJTHEHMSL.

Ecnu 3akmtodyeHHblii Bamu J10roBOp, SBISIOIIMICS
MPOM3BOJHBEIM  ()MHAHCOBBIM  WHCTPYMEHTOM,
HEJIMKBUZACH, U Yy Bac Bo3HMKIAa HEOOXOAMMOCTH
3aKpbITh TO3MIIMIO, 00S3aTENIFHO paccMaTpuBaiiTe
IIOMUMO 3aKPBITHS ITO3ULUU 110 JAHHOMY KOHTPAKTY
aNbTEPHATUBHBIE BapHaHTBl HCKIIOYEHMS] PpHCKa
MOCPEACTBOM  3aKIIOYEHHS CHEIOK C HHBIMH
MPOU3BOJHBIMA  (PUHAHCOBBIMUA ~ HHCTPYMEHTaMH
unn ¢ OGasucHBIMK akTHBamu. lcmons3oBaHue
aNbTEPHATUBHBIX BAPWUAHTOB MOXKET IPUBECTH K
MEHBIIINM yOBITKaM.

Liquidity risk

If your investment strategy provides for the
occurrence of a situation when the position in a
relevant contract needs to be closed (or a transaction
with another contract needs to be entered into, which
transaction lowers the risk under such contract), you
should pay attention to the liquidity of the relevant
contracts, as the close-out of the positions in illiquid
contracts may result in substantial additional losses.
Please note that, as a rule, contracts with longer
maturities are less liquid than the contracts with
shorter maturities.

If the derivative contract you've entered into is
illiquid and you have a need to close the position, be
sure, in addition to the close-out of positions, to
consider alternative options of mitigating risk by
entering into transactions with other derivative
instruments or with underlying assets. Use of
alternative options may lead to fewer losses.

Challenges associated with the position close-out and
a drop in price may lead to increase in losses from




IIpu >TOM TPYIHOCTH C 3aKPBITHEM MO3UIMH U
MOTepH B IIEHE MOTYT NPUBECTH K YBEINUCHHIO
YOBITKOB 10 CPABHEHHUIO C OOBIYHBIMH CHICIKAMHU.
Bamu nopydenns, HanpaBieHHbIE HA OTpaHUYEHHE
yOBITKOB, HE BCET/Ia MOTYT OIPaHUYUTH MOTEPH 10
MpENIoNaraéMoro ypoBHs, TaKk Kak B paMKax
CKJIa/IbIBAIOIIEHCS HA PBIHKE CUTyalluH UCIIOJTHEHHE
TaKOIo MOPYUYEHHUs 10 yKa3aHHON Bamu 1iene Moxer
OKa3aThCsl HEBO3MO>KHBIM.
OrpannueHue pacrnopspKeHus
SIBISTFOILIMMHUCS 00EeCTIEYeHUEM
NmymecTBo (4acTh MMyIIECTBA), MpUHAAIEKAIIEE
Bam, B pesynpTare 3aKkiO4eHUs JIOTOBOpa,
SIBIISTFOILIETOCST MIPOM3BOIHBIM (hPMHAHCOBBIM
WHCTPYMEHTOM, OYJeT SBISAThCA oOOecreucHreM
ucrnonHeHus: Bammx o0s3aTenbCTB MO JOTOBOPY U
paclopspkeHHE WM, TO €CTh  BO3MOXKHOCTB
coBepmieHns Bamm cmenok ¢ HuM, Oyzer
orpannueHo. Pa3mep oOecrieueHUs] M3MEHSETCS B
TopsizIKe, MPeyCMOTPEHHOM JIOTOBOPOM
(crenukanmeit KOHTpaKkTa), U B pe3yibraTe Bol
MoO)keTe OBITh OrpaHMYeHBl B  BO3MOXKHOCTH
pachopspKaThCs CBOMIM HMMYIIECTBOM B OoJbIieit
CTETIeHH, YeM JI0 3aKJIF0UEHHUS J0r0BOpa.

Cpe/CTBaMH,

derivative instruments as compared with regular
transactions.

Your orders aimed at limiting losses may not always
limit losses to the desired level, as in the existing
market conditions the execution of such order at the
price you indicate may turn out to be impossible.

Restrictions on disposal of assets, which serve as
collateral

Your assets (part of assets), in case of conclusion of
a derivative contract, will serve as collateral to ensure
performance of obligations under this contract and
disposal thereof, i.e. your ability to perform
transactions with it will be limited. The value of the
collateral changes as per the procedure specified in
the contract (contract specification) and as a result
you may be limited in your ability to dispose of your
assets to a larger extent than prior to entry into the
contract.

Puck MMPUHYAUTCIIBHOT'O 3aKPbITUA ITO3ULIUN

He6HaFOHpI/I§ITHOC N3MCHCHHC IICHBI MOXKCT
IIPUBECTU K HCO6XOI[I/IMOCTI/I BHCCTH
AONOJJHUTCIIbHBIC CpEACTBA JIA TOrO, YTOOBI

mpuBecTH  oOOecriedeHne B COOTBETCTBHE C
TpeOOBaHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITH CIIETaHO B KOPOTKHIA
CPOK, KOTOPOTO MOKET OBITh HEJIOCTATOYHO Jyis Bac.
Bam bpokep B 3TOM ciiydae BmpaBe Oe3 Bammero
JIOTIOJTHUTEIIBHOTO ~ COTJIACHsI  «IIPUHYIUTEIIEHO
3aKpBITh MO3UIUIOY», TO €CTh 3aKIIOYUTH JIOTOBOP,
SIBIISTIOTIIAHCS MIPOU3BOTHBIM (hMHAHCOBBIM
WHCTPYMEHTOM, HJIM IPUOOPECTH [IEHHBIE OyMaru 3a
cueT Bammx AEHEXHBIX CpPEICTB, WIH MPOAaTh
Bamm nennpie 6ymaru. 9TO MOXKET OBITH ClIeiIaHO
o0 CYHICCTBYIOIIMM, B TOM YHMCJIC HEBBII'OIHBIM,
IleHaM © TPHBECTH K BO3HUKHOBEHHIO y Bac
YOBITKOB.

[IpunyauTensHOE 3aKPHITHE TO3WIMK HAIIPABICHO
Ha ymOpaBlieHHEe pHCKaMH. BBl MoXxeTe MOHECTH
3HAYUTENLHBIC YOBITKH HECMOTpPS HA TO, YTO TOCTC
3TOr0  W3MEHEHHWe IeH Ha  (pUHAHCOBBIC
WHCTPYMEHTBI MOXKET MPHUHATH OJAarONpHUATHOE IS
Bac nanpasnenne u Bbl momyuunu Ob1 1OX0J, €CIH
Obl Bariia mo3uiiust He ObLIa 3aKphITA.

Risk of forced close-out of position

An adverse change in the price may necessitate
depositing of additional funds in order to bring the
collateral in line with requirements of regulations
and the brokerage agreement, which must be done
within a short time period, which may be insufficient
for you. In this case your Broker may close-out your
position forcibly without your consent, i.e. enter into
a derivative contract or acquire securities using your
funds or to sell your securities. This may be done at
existing, including unfavorable prices and result in
you incurring losses.

The forced close-out of the position is necessitated
by risk management. You may incur substantial
losses, despite the fact that after the position close-
out the change in financial instruments prices may
take a direction favorable for you and you would
have received income, had your position not been
closed.

Puckn, 00yCJI0BJI€eHHbIE HHOCTPAHHBIM
NMPouCX0KAeHneM 0a3UCHOI0 aKTHBA
CucTeMHBIC PUCKH

Risks caused by foreign origin of underlying asset
Systemic risks

In relation to underlying assets of derivative financial
instruments - securities of foreign issuers and indices




[TpumeHuTEIEHO K 0azucHoMy aKTHUBY
NPON3BOIHBIX  (PMHAHCOBBIX HHCTPYMEHTOB —
LEHHBIM OyMmaraM HMHOCTPaHHBIX 3MHUTEHTOB U
MHJEKCaM, pPACCUUTAHHBIM 110 TaKUM ICHHBIM
Oymaram, CHCTEMHBIC PHCKH, CBOWCTBEHHbIC
poccuiickoMy (OHIOBOMY PBIHKY JOIOJHSIOTCS
aHaJIOTHYHBIMH CHUCTEMHBIMH pHCKaMmu,
CBOWICTBEHHBIMH CTpaHC, TAC BbIIMYUICHBI HWIN
oOpamaloTcsi  COOTBETCTBYIOIIME  MHOCTPAHHBIE
LEHHble OyMar, a TakXke TIeONOIUTHYECKUMHU
puUucCKamMu, BKJIFOHasi PUCKHU BBCACHUA CaHKHI/Iﬁ u
CBA3aHHLIC C OTUMH OI'paHUYCHUSAMU B O6paHIeHI/II/I
WM BIaJCHUM LEHHBIMH OymMaramu M 3aKIIOUYCHUS
CIACIJIOK C IIPOU3BOAHBIMU Q)HHaHCOBBIMI/I
WHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIU
MoJBEpXKEH orpannieHusiM. K ocHOBHBIM (akTopam,
BIIHMAIOLINM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM,
OTHOCSTCS TIOJIUTUYECKAs CUTyalusi, 0COOCHHOCTH
HAMOHAJIBHOTO  3aKOHOMAATEIbCTBA,  BAJTIOTHOTO
pEryIUpOBaHUSI U BEPOATHOCTh HX H3MEHEHHS,
COCTOSIHHE TOCYIapCTBEHHBIX ()MHAHCOB, HATTMUIHE U
CTENEHb PAa3BUTOCTH (PMHAHCOBOM CHCTEMBI CTPAHBI
MeCTa HaxOXICHHsS Jula, OO0S3aHHOTO  TIO
WHOCTPaHHBIM LICHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOT0 pHCKa MOTYT OKAa3bIBAaTh
BIMSHUE M MHOTUE Apyrue (HakTopbl, B TOM YUCIIE

BEPOSITHOCTH BBEJICHHUS OTpaHUYEHHUH Ha
VHBECTHUILIMH B OTIENBHBIE OTPACIN YKOHOMUKHU WU
BEPOATHOCTD OJIHOMOMEHTHOH JIeBaJIbBALINN
HaIlMOHAIBHON BaJIIOTHI. OO6menpuHATON
WHTErPAJIBHOM  OLIEHKOM  CHCTEMHOTO  pHUCKa
VHBECTULIMH SIBJIAETCS «CYBEPECHHBI PEHUTHUHI» B
WHOCTPaHHOM  WJIM  HallMOHAJIBHOM  BaJIIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOH 3aperucTpUpPOBAH
OMUTEHT MHOCTPaHHOMU LIEHHOM Oymary,

MEXIYHAPOIHBIMH PEUTHHTOBBIMHA areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH
IBCA, oxgHako cieayeT UMETh B BUAY, UTO PEHTHHTU
SBIIAIOTCS  JIMIIb ~OPUEHTHPAMH W MOI'YT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH PEATbHOM
CUTYaIlnH.

B Hacrosiiee BpeMsi 3aKOHOJATENIBCTBO JOIMyCKAaeT

BO3MOKHOCTh 3aKITI0YCHHUS poccuiickuMu
HWHBECTOpaMU JIOTOBOPOB, SIBJISTIOLIIUX CST
POCCUIICKMMHU  TIPOM3BOJHBIMH  (DUHAHCOBBIMH
WHCTPYMEHTaMH, Oa3WCHBIM AaKTHBOM KOTOPBIX

SIBIISIIOTCS LIGHHBIE OyMaru HHOCTPaHHBIX SMUTEHTOB
WM WHJAEKCHI, pacCUUTAHHBIC 10 TAaKUM ILICHHBIM
Oymaram. Mexay TeM, CYHIECTBYIOT pPHUCKH
U3MEHEHUS PeryJsTUBHBIX MIOAXOM0B K
COOTBETCTBYIOLMM OIlE€palusiM, B Pe3yJbTaTe YeTro
MOXET BO3HUKHYTh HEOOXOJMMOCTh COBEPIIAThH
CHCIIKH, HalpaBICHHbIE  HA  IPEKpallleHHue

calculated in respect of such securities, the systemic
risks inherent in the Russian stock market are
complemented by the same systemic risks inherent in
the country where those foreign securities are issued
and circulating, as well as geopolitical risks,
including the risks of introduction of sanctions and
associated restrictions in trading and ownership of
securities and effecting transactions with derivative
financial instruments where the underlying asset is
affected by restrictions. The major factors
influencing the level of the systemic risk in general,
are the political and economic situation, peculiarities
of local legislation, foreign exchange regulation and
the probability of changes in this sphere, the state of
public finances, current presence and the level of
development of the financial system of the country
of location of the person with liabilities in respect of
foreign securities.

The level of systemic risk can be influenced by many
other factors, including the probability of
introduction of restrictions on investment in some
economy sectors or the probability of a sudden
devaluation of the national currency. The commonly
accepted integral assessment of the systemic risk of
investments in a foreign security is a "sovereign
rating" in a foreign or national currency assigned to
the country, in which the issuer is registered, by
international ~ rating  agencies = MOODY’S,
STANDARD & POOR'S, FITCH IBCA. However,
it is important to take into account that the ratings
may serve exclusively as guidelines and may not
reflect the real situation.

Currently, the law allows Russian investors the entry
into Russian derivative contracts, where the
underlying assets are securities of foreign issuers or
indices calculated in respect of such securities.
Meanwhile, there are risks of modification of
regulatory approaches to relevant operations that
may result in the necessity to effect transactions
intended to terminate obligations under the said
contracts contrary to your intentions.




00s13aTEIBCTB 110 YKa3aHHBIM JIOTOBOpPAM, BOIIPEKHU
BaruMm mmanam.

IIpaBoBbIe pucKu

HeobxonumMo oTmaBaTh cebe OTYET B TOM, YTO
WHOCTPaHHbBIC (hMHAHCOBBIC WHCTPYMEHTHI,
SIBJISTIOTITECS] OA3WCHBIMU aKTHBaMH ITPOW3BOJIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB, HE BCETJa SBISIOTCS
aHaJoramMu poccuiicKux (hPMHAHCOBBIX
WHCTPYMEHTOB. B JII000M ciydae,
MPeIOCTaBIsAEMbIe [0 HUM IpaBa M MpaBHa HX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTIHYATHCS OT
IPaB 10 POCCUUCKUM (DMHAHCOBBIM MHCTPYMEHTAM.
Bo3moxxHOCTH  CymeOHOM  3amMTBl  TIpaB 1O
MPOU3BOAHBIM  ()MHAHCOBBIM ~ HMHCTPYMEHTaM  C
WHOCTPAHHBIM 0a3UCHBIM aKTHBOM MOTYT OBITh
CYLISCTBEHHO  OTPaHMYCHBl  HEOOXOIUMOCTBIO
oOpaiieHust B 3apyOexHBIE  CyIncOHbIE U
MPaBOOXPAHUTEIBHBIE OPraHbl MO YCTAHOBJICHHBIM
MpaBuiIaM, KOTOpPBIC MOTYT CYIIECTBCHHO
OTINYaThCS OT AeucTByromux B Poccum. Kpome
Toro, Bel B OONBIIMHCTBE CIlydyaeB HE CMOXKETE
MoJIaraThCs Ha 3allUTy CBOMX MPaB M 3aKOHHBIX

Legal risks

You should be aware that foreign financial
instruments constituting underlying assets of
derivative financial instruments are not always
similar to Russian securities. In any case the rights
attaching thereto and the rules of exercising such
rights may differ significantly from the rights in
respect of Russian financial instruments.

The possibilities of legal protection of rights in
respect of derivative financial instruments with a
foreign underlying asset may be significantly limited
by the need to appeal to foreign courts and law
enforcement authorities according to the rules, which
may differ significantly from those existing in
Russia. In addition, in most cases you will not able
to rely on protection of your rights and legal interests
by Russian authorities.

WHTEPECOB  POCCHUCKUMH  YIOJTHOMOYEHHBIMH

OpTraHamH.

PackpriTie nabopmanmm Disclosure of information

Packpritue UHQOpMaIH B orHomieHnd | The information in respect of foreign securities
MHOCTPAHHBIX  IIEHHBIX Oymar, sBismoomuxcs | constituting underlying assets of derivative financial

0a3WCHBIM aKTUBOM IPOM3BOMHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, OCYILIECTBISAETCS IO IpaBHIIaM,
NEeHCTBYIOIIMM 3a pPyOeKoM, M Ha AaHIVIMHCKOM
si3pike. OIEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATH
WHPOPMALIMIO HA aHTJIUICKOM SI3bIKE, a TAaKXKe TO,
noHuMaere i Bl oTIMuus MeXIy NPUHATHIMUA B
Poccum mpaBmiamu  (UHAHCOBOW  OTYETHOCTH,

MexIyHapoaHbIMA  CTaHAapTaMu  (hUHAHCOBOM
OTYETHOCTH 150301 MpaBUJIaMU (hnHaHCOBOI
OTYETHOCTH, o KOTOPBIM myOnuKyeTcs
nHGOpPMAIUST DMHUTCHTOM HMHOCTPAHHBIX I[CHHBIX
Oymar.

Taxoke poccHiiCKre OpraHU3aTOPbl TOPTOBIIH U (UIIH)
OpOKepBl MOTYT OCYIIECTBIISITH IIEPEBOI HEKOTOPBIX
JNOKyMEeHTOB  (uMH(QoOpManuu),  pacKpbIBaeMbIX
WHOCTPaHHBIM SYMHUTEHTOM 151 Bamero ynoocTsa. B
3TOM ClIy4ae TepeBOJ MOXET BOCIHPHUHHUMATHCS
WCKITIOYUTETHHO Kak BCIIOMOTaTeIbHast
uHpopMausi K OQHULMATBHO  PAaCKPBITBIM
IoKyMeHTaMm (MH(pOpMAaIK) Ha HHOCTPAHHOM
s3bpIke. Beerma yunThiBaiiTe BEpOSTHOCTH OIIMOOK
NEepeBOIYMKa, B TOM YHCJIE CBS3aHHBIX C
BO3MOXHBIM Pa3IMYHBIM IEPEBOJOM OIJHHX M TeX
K€ MHOCTPAHHBIX CIIOB M ()pa3 HIU OTCYTCTBHEM
OOIIENPUHSITOTO PYCCKOr0 SKBUBAJICHTA.

instruments is disclosed according to the rules
existing abroad and in the English language.
Consider whether you are willing to analyze
information in the English language and whether you
understand the difference between financial
reporting rules adopted in Russia, international
financial reporting standards or financial reporting
rules, according to which the information is
published by the issuer of foreign securities.

In addition, Russian trading organizers (exchanges)
and/or brokers may translate certain documents
(information) disclosed by a foreign issuer for your
convenience. In such case the translation may be
taken  solely as  additional  information
complementing officially disclosed documents
(information) in a foreign language. Please be aware
that a translator is likely to make mistakes, including
those related to likely different translation of the
same foreign words and phrases or non-existence of
generally accepted Russian equivalent.




Puckn, OTCYTCTBHS OTIEJIBHOTO  yYeTa
HMYIIeCTBa, TNPeJOCTABJIEHHOI0 B KavyecTBe
ol0ecrieyeHNss, W  00513aTeILCTB  YYACTHHKA
KJIMPHHTa, BO3HHKIIHNX U3  J0TOBOPOB,
3aKJI0YEHHBIX 32 CUeT KJIHMEHTa, a TAK/Ke PUCKH
nepeJayl aKTHMBOB KJIHEHTOB B KJIHMPHHIOBYIO
OPraHU3alUI0 [JJsi MX COBMECTHOrO YYeTa
AKTHBaAaMHM JAPYIrux KJueHTOB bpokepa B
KadecTBe o0ecreyeHHs HCIIOJIHeHUSI
JONMYIIEHHBIX K  KJIHPHHIY  00513aTeJIbCTB
KJIMeHTOB bpokepa, B ToM 4uciie 0093aTe/IbLCTB,
BO3HUKIINX U3 CHEJIO0K, 3aKJII04YeHHbIX Bpokepom
3a cyeT KJIHeHTAa.

Puck TexHuveckol OIMOKU BO BHYTPEHHEM yUeTe
Bpoxkepa; 3TOT pUCK COCTOMT B TOM, YTO B CIlIydae,
ecmi  bpokep JomycTHT OmMHUOKY B CHCTEME
BHYTPEHHETO ydeTa, TO BO3MOXKHA CHUTYaIFsl, KOTaa
JUISL COBEPIIICHHS pacyeToB IO CHETKE OJJHOTO
KIMeHTta bpokep HCHONB3yeT AakTUBBL APYTOro
KIIMEHTa, 0e3 Coryiacusl IMOCIEIHero; yKa3aHHue Ha
JTaHHBIN PUCK MPUBOJAUTCA 3[1€Ch UCKIIOYUTENBHO C
LIEJIbIO UHPOPMUPOBAHUSL Kiuenta o
MMOTEHINATBHOMN BO3MOXKHOCTH HACTYTUICHUS
OITMCAaHHBIX COOBITHH, OJTHAKO HE 03HAYAET COTrJIacue
Kimenrta Ha coBeprienne bpokepom ONMMCaHHBIX B
OTHOUIIEHWH JIAHHOTO pHUCKa JIeUCTBUH U HE
ocBoOoXkIaeT bpokepa oT 00s13aHHOCTH BO3MEIIATh
npuuvHeHHbld  KineHTy TakumMu  AeicTBUSMU
ymepd B COOTBETCTBUM C  TOJIOKEHUSMH
3aKOHOJATENbCTBA U JJoroBopa;

Purck yMBINIIEHHOTO 3710yTOTPEOICHUS CO CTOPOHBI
Bbpokepa; 3TOT puck coctouT B TOM, uTO bpokep
MOKET YMBIIUIEHHO IPH COBEPILICHUU PAaCUETOB I10
CJIEJIKE OJIHOTO KJIMEHTa WCIOJIb30BaTh aKTHUBbI
JIpyroro KJIHEHTa, 0e3 coriacusi MOCIeTHEro;
YKa3aHHUC Ha )Z[ﬁHHBIfI PUCK TIPUBOAMTCA 3O€CH
HUCKIIIOYUTEIBHO € IeNbI0  MH(POPMHUPOBAHMS
Kinnenta 0  noTeHUMaNbHOH  BO3MOXHOCTHU
HACTYIUICHHS OIMCAHHBIX COOBITHH, OIHAKO He
o3HayaeT corjacue KiumeHTta Ha coBepllEHHE
Bpokepom onucaHHBIX B OTHOUIEHUHU JAHHOTO PUCKa
NEHCTBUM ©W HE OCBOOOXKHaeT bpokepa oOT
00513aHHOCTH BO3MeIaTh NMPUYUHEHHBIH KimeHTy
TaKUMH JEeHCTBUAMU yIIepOd B COOTBETCTBUH C
MIOJIOXKEHUSIMU 3aKOHOATENbCTBA U Jlorosopa.

Risks of absence of segregated accounting of
assets provided as security and of obligations of
the clearing participant arising out of agreements
made at client's expense, and risks of transfer of
clients' assets to clearing house to be jointly held
together with assets of other clients of the Broker
as security for performance of obligations of the
Broker's clients admitted to clearing, including
obligations arising out of transactions made by
the Broker at client's expense

Risk of a technical error in the Broker’s internal
accounting system: the risk is that if the Broker
makes an error in the system of internal accounting,
a situation may arise when, to conduct settlements
under transactions of one client the Broker uses
assets of another client, without consent of the latter;
this risk is referenced here solely to inform the Client
of potential occurrence of the above events, however
it does not signify the Client's consent to the
performance by the Broker of such acts described in
respect of the above risk and it shall not release the
Broker from its obligation to reimburse the Client for
losses caused to the Client by such actions as per
applicable law and the Agreement;

Risk of the Broker’s abusive acts; the risk is that the
Broker may deliberately use assets of another client
when conducting settlements under transactions of
one client, without consent of the latter; this risk is
referenced here solely to inform the Client of
potential occurrence of the above events, however it
does not signify the Client's consent to the
performance by the Broker of such acts described in
respect of the above risk and it shall not release the
Broker from its obligation to reimburse the Client for
losses caused to the Client by such actions as per
applicable law and the Agreement.

Nudopmanus 00 o0meM xapakTepe H
HCTOYHHMKAX KOH()IMKTA HHTEPecoB.

Information on general nature and sources of
conflict of interests




Konpaukt uHTEpecoB — BO3HUKalollee MpU
OCYIIECTBICHUU npodeccuoHaIbLHON
NeSITeIbHOCTH MIPOTUBOPEUHS MeXIy

UMYIIECTBEHHBIMH M HMHBIMH HHTEpECcCaMu
Bbpokepa w/wim ero paGOTHHKOB, W KJIHCHTA,
100 MEX1y MHTEpPEeCaMH Pa3HbIX KIHEHTOB, B
pe3yabpTaTe KOTOPOro JeHCTBHsI/Oe3eiCTBUS
Bbpokepa w/unu ero paOOTHUKOB MPUYHHSIOT
YOBITKH W/WJIH BJIEKYT MHBIC HEOJIAronpusTHHIC
MOCTIE/ICTBHS IS KITUSHTA.

Bpokep cTpouT OTHOLIEHHS C KIMEHTaMU Ha
MPUHITUITAX paBHOIPaBUS CTOpOH,
NOOPOCOBECTHOCTH, TMPABAUBOCTH, IOJIHOTO
MHOOPMHUPOBAHUS KJIMEHTa 00 olepanusx,
MPOBOAMMBIX C €ro ILEHHBIMM OymaramMu u
JICHEeKHBIMH CPEACTBAMH, U CBA3aHHBIX C HUMHU
pHUCKax.

Bpokep aelicTByeT ¢ Mo3uIiK 100pOCOBECTHOTO
OTHOIIECHHUS KO BCEM KIIHMEHTaM.

Bpokep He UCTONb3yeT HEKOMIIETEHTHOCTh WIIH
COCTOSIHME  3/I0pOBbS  KJIMEHTa B  CBOUX
MHTEpEecax, a TaKKe HE OKa3bIBAaeT OIHHUM
KJIMEHTaM TMpeANoYTeHUe Nepes APYTUMHU B
OKa3aHUM MNPOQPECCHOHATBHBIX  YCIyr IO
MpU3HAKaM WX  HAIlMOHAIBHOCTH,  IOJA,
MOJUTUYECKUX WM PEIMTHO3HBIX YOeXIeHUM,
(hMHAHCOBOTO COCTOSTHUSI.

OCHOBHBIMM ~ TpPUHLUIAMH  J€ATEIbHOCTH
Bbpoxkepa B nensix mpenoTBpanieHus: KOH(IUKTa
UHTEPECOB pu OCYIIECTBIEHUHU

po(eCCHOHATIBHON JEATEIbHOCTH Ha PBIHKE
IEHHBIX OyMar yMEHBIIEHHUS €ro HEeraTMBHBIX
HOCJIENCTBUM SIBISIFOTCS:

- IPUOPUTET HHTEPECOB KIMEHTOB IIEpE]
coOcTBeHHBIMU MHTepecamu bpokepa;

- UCTIIOJTHEHUE NIOPYYEHUH KIIMEHTOB B MOPSAKE
OYEPEIHOCTH MX MOCTYIUIEHUS C YYETOM THUIIOB
IIOPYYEHU U PHIHOYHOU CUTYyaLUU;

- o0ecrieueHue pa3enbpHOTO
(GbyHKIMOHMPOBaHUS ToJApasaeneHnii bpokepa,
OCYILECTBISAIOIUX pa3IM4YHbIC BH/IBI
npoeCCHOHATBHON JIEATEIIbHOCTH Ha PBIHKE
IIEHHBIX OyMar;

- 000co0JIeHHOE XpaHEHHE LIEHHBIX OyMar u/uim
y4eT [IpaB Ha LIEHHbIE OyMaru KaxJoro KJINeHTa
u bpoxkepa.

B ciyuyae  BO3HUKHOBEHUS  KOH(JIMKTa
uHTepecoB bpokep HemeneHHO MH(OPMUpPYET
KIIMEHTAa W TPEIIPUHAMAET MEpBl C LEJbIO
YpEryJIUpOBaHHUS KOH(JIMKTA. Bbpokep

Conflict of interest - a conflict arising in the
course of professional activity between
property and other interests of the Broker
and/or its employees and a client, or between
the interests of different clients, which
results in the actions/omission of the Broker
and/or its employees causing losses and/or
entailing other adverse consequences for the
client.

The Broker builds relations with clients on
the principles of equal rights of the parties,
good faith, truthfulness, provision of full
information to the client about transactions
effected with its securities and cash, and
related risks.

The Broker acts from a position of good faith
towards all clients.

The Broker does not use the client's
incompetence or health status to its
advantage, nor does it give preference to one
client over another in rendering professional
services on the grounds of their nationality,
sex, political or religious beliefs, or financial
condition.

The basic principles of Broker's activities for
the purpose of preventing a conflict of
interest during professional activities on the
securities market to reduce negative
consequences thereof are as follows:

- priority of clients' interests over Broker's
own interests;

- execution of client orders in the order
received, taking into account the types of
orders and the market situation;

- ensuring the separate functioning of
Broker's divisions engaged in various types
of professional activities on the securities
market;

- segregated custody of securities and/or
record-keeping of titles to securities of
each client and the Broker.
In the event of a conflict of interest, the
Broker shall immediately inform the client
and take measures to resolve the conflict.
The Broker effects sale and purchase




OCYIIECTBISIET CACIKU KYIUTU-TIPOAAKU MEXKIY
KIMEHTaMH,  3aKJio4aeMble  OT  MMEHHU
MOCIEAHNX, C paBHOM 3a00TJIMBOCTHIO B
OTHOLICHUM KaXJIOT0 W3 KIUEHTOB. bpoxep
o0ecrieurBaeT KOHTPOJb 3a HAAJEXKAIIUM
000c00JIeHHEM U HUCMOJIb30BAHUEM JICHEKHBIX
CPEICTB M  HaJISKAIIMM  000COOICHUEM
[IEHHBIX OyMar KJIMEHTA.

KoH(pauKkT uHTEpecoB MOXKET BO3HUKHYTH B
cilyyasix, korja bpokep mmeer marepuaibHYIO
BBITOAY IPH COBEPLICHHM CHEJIOK MM HHBIX
omepauMid B IPOLECCE  OCYLIECTBIICHUS
JEesITeIbHOCTH MPO(EeCCHOHATBLHOTO yYacTHUKA
pBIHKA IIEHHBIX OyMmar, B TOM 4HCIIe, eCIIu:

- bpokep sBnsiercsi cOOCTBEHHUKOM IE€HHBIX
Oymar (MMeeT HHYI0 3aUHTEPECOBAHHOCTH B
W3MEHEHWW PHIHOYHOH IIEHBI IIEHHBIX Oymar), ¢
KOTOPBIMH 3aKIII0YAI0TCS IpaXkIaHCKO-
MIPaBOBbIE C/IEJIKU B HHTEpEcax KIMEHTA;

- SMHUTEHTOM LIEHHBIX OyMmar, C KOTOpPBIMHU
3aKJII0YAI0TCS TPaK/IaHCKO-TIPABOBBIE CIETIKU B
MHTEpecax KITUCHTA, SIBJISIETCS
adprmposannoe ymio bpokepa;

- KpeauTHas OpraHu3alus, Ha cUeTa U B
JEMO3UThl KOTOPOM pa3MeIaloTcs CpelicTBa
KIIMEHTA, SBIAeTCS aQUINpPOBAaHHBIM JIUIIOM
Bpokepa;

Kongumukr wunTepecoB paboTHHKOB bpokepa
MOXXET BO3HUKHYTh B  CIyyasX, Korjaa
paOOTHUKM HMeEET MaTepUalbHyl0 U (WIN)
JUYHYIO BBITOAY IPU COBEPUICHUH CIEJIOK WM
MHBIX ONEpalyii B MPOLECCEe OCYIIECTBICHUS
NesITeIbHOCTH MPO(ECCHOHATBHOTO yYacTHUKA
pBIHKA IIEHHBIX OyMmar, B TOM 4HCJIIe, eCIIu:

- pabOTHUK OO ero OJM3KHE POJICTBEHHHUKH,
CYIIPYT, Cympyra, YCBIHOBUTEIIH,
YCBIHOBJICHHBIE  SIBJIIIOTCSI  COOCTBEHHUKAMH
[EHHBIX ~ OyMar  WIM  HUMEIOT  HHYIO
3aMHTEPECOBAHHOCTh B M3MEHEHHM PHIHOYHOU
IEHbl  LEHHBIX  Oymar, ¢  KOTOpPBIMHU
3aKJII0YAI0TCS TPaK/1aHCKO-TIPABOBBIE CIETKU B
MHTEpeCcax KINEHTA;

- pabotHHK bpokepa coBmeniaeT cBor paboTy ¢
paboToil B ApPYrMX OpraHM3alusiX, C ICHHbIC
OyMaru KOTOPOHM 3aKIJIIOYAIOTCS TPaxJaaHCKO-
IIPAaBOBBIE CACTKU B UHTEpecax KJIMeHTa I100 Ha
cyeTa WJIM B JIEMO3UTHl KOTOPBIX Pa3MeEIICHbI
CpeAcTBa KIMEHTOB.

transactions between clients by entering
thereinto on behalf of the latter, with equal
care for each client. The Broker ensures that
the proper segregation and use of funds and
the proper segregation of client's securities
are monitored.

A conflict of interest may arise in cases
where the Broker has a financial benefit in
transactions or other operations in the course
of the activities of a professional participant
in the securities market, including if:

- the Broker is the owner of the securities
(is otherwise interested in the change of the
market price of securities), with which
civil-law transactions are concluded in the
interests of the client;

- the issuer of securities, with whom civil-
law transactions are concluded in the
interests of the client, is an affiliate of the
Broker;

- a credit institution, in whose accounts and
deposits the client's funds are deposited, is
an affiliate of the Broker.

A conflict of interest of Broker's
employees may arise in cases when the
employees have financial and (or) personal
benefits in effecting transactions or other
operations in the course of the activities of
a professional participant in the securities
market, including if:

- the employee or its close relatives,
spouse, adoptive parents, adopted children
are owners of securities or are otherwise
interested in the change of the market price
of securities, with which civil-law
transactions are concluded in the interests
of the client;

- an employee of the Broker combines its
employment with employment in other
organizations, with securities of which
civil-law transactions are concluded in the
interests of the client, or on the accounts or
deposits of which the funds of the clients
are deposited;




Kookt wuHTEpecoB pa3HbIX KJIMEHTOB
Bpokepa MoOXeT BOZHUKHYTH B CiIyyasix, KOrjaa
OJIMH KJIMEHT UMEET MaTepPUAIIbHYIO BHITOY IIPU
COBCPUICHUH CACJIIOK WM HHBIX onepaunﬁ B
MPOLIECCE OCYIIECTBICHUS JEATEIBHOCTH TIO0
CUETYy APYroro KJIMEHTa, B TOM YHUCIIE, €CIIU:

- KIMeHT bpokepa MoXeT B cuily 3aKOHHBIX
OCHOBaHUH COBepIIaTh OMNEpPAMH IO CUETY
npyroro kiaueHta bpokepa.

VYKa3zaHHbIE YCIIOBUS, IIPU KOTOPBIX MOKET
BO3HUKATh, KOHQIUKT UHTEPECOB HE SBIIAETCS
HUCYCPIIBIBAIOIIUM.

A conflict of interest between different
clients of the Broker may arise in cases
when one client has a financial benefit in
effecting transactions or other operations
in the process of carrying out activities in
respect of the account of another client,
including if:

- the Broker's client may, due to legal
reasons, effect operations in respect of the
account of another client of the Broker.
The above list of the conditions, under
which a conflict of interest may arise, is not
exhaustive.

kokok

kokok

VY4uuThIBas BBIMIEU3TI0KEHHOE, Mbl PEKOMEHIyeM
BaMm BHHMMAaTenbHO paccMOTpPETh BOIPOC O TOM,
SBISIOTCS ~ JIM ~ PUCKM, BO3HMKAWOLIME  IpU
[IPOBEICHUU COOTBETCTBYIOIIUX onepauuii,
npuemnemMsiMu  uid  Bac ¢ yuetom Bammx
MHBECTUIIMOHHBIX nenen u (bMHAHCOBBIX
Bo3MoOkHOCTEN. JlanHaa Jlekmapanusi HE HUMeEET
CBOEH ILEenpl0 3acTaBUTh Bac oTka3aTtecs OT
OCYLIECTBIEHUS] TaKHX OIepanuii, a Ipu3BaHa
noMouyb Bam OLICHUTHb UX PUCKH U OTBETCTBCHHO
MOJIOWTH K PENICHUIO BOIpoca o BeiOope Barreit
VMHBECTUIIMOHHON CTPAaTErvy U YCIOBUN JOTOBOpPA C
BamuM bpokepom.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

[lepeueHs yka3aHHBIX BBINIC PHCKOB HE
SIBJSICTCSI MCUEPIIBIBAIOIINM, B CBSI3HM ¢ YeM KimeHt
MOJXKET HECTHU JIOTIOTHUTEIbHBIC PUCKH, CBI3aHHBIC C
OCYIIECTBICHHEM OIEpaluii Ha pPBIHKE I[CHHBIX
Oymar.

Iloonuce noo nacmosaweint Jlexnapayueii
yoocmoeepsaem, umo Knuenm o3naxomunca c
Jeknapayueit o puckax u npuHumaem Ha ceos
GblULEYKA3AHHblEe PUCKU, A MAK)Ice UHble PUCKU,
CGA3AHHbBIE C UHBECHUPOBAHUEM 8 UEHHblE OYyMAlU.

«Hacmosauwum noomeepcoaro, umo
5A6AI0Ch ONBIMHBIM UHBECMOPOM u
noomeepicoaio ceoe coznacue NPUHAMb HA CeoA
GbIULEU3TI0NHCEHHBLE PUCKID),

A list of the above risks is not exhaustive and the
Client may incur additional risks relating to
securities transactions.

Execution hereof confirms that the Client has read
and understood this Declaration of Risks associated
with the Russian securities market and assumes the
said risks and other risks relating to investments in
securities.

"I hereby confirm that I am a qualified investor
and agree to assume the above risks''.

THommuce Knnenra

Client’s signature
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Schedule 5

To the Brokerage Agreement

No. dated o
20

YBenomiieHHe 0 TOpsiKe XpPaHeHUs] W y4eTa
JEeHEKHBIX CPEICTB KJIHMEeHTa

Notice of procedures for client’s cash safekeeping
and accounting

Hacrosimee  yBegomienue — odopmusieTcss B
cootBercTBMM ¢ TnyHkToM 3.1, cratem 11
Oenepanpaoro 3akoHa ot 07.02.2011 Ne 7-03 «O
KIIMPUHTE M KIIMPUHTOBOU JIESTSILHOCTHY.

This notice is executed in accordance with Clause
3.1, Section 11 of the Federal Law No.7-FZ dated
07.02.2011 "On clearing and clearing activities".

Hactosimum B cBsizu ¢ JIoroBOopoM U C Y4eTOM
MOJIOKEHUM 3aKOHOJIaTeNnbecTBa bpokep yBemomisier
KinenTa o cnenyrommx o0CTOSTeILCTBAX:

Pursuant to the Agreement and as required by
applicable law, the Broker hereby notifies the Client
of the following:

1. JleHexHBIe CpEACTBA W/WIM HHOCTpPaHHAsS
Bamotra Knnenra, Haxopsmuecst y bpokepa
B cCBMmU ¢ JloroBopoM,  BKJIIOYasd
JIOTIOJTHUTENIbHBIE COTJIAIIEHUS K HEMY,
OyIyT y4YUTHIBaThCSI HA OAHKOBCKOM CYETE
(cuerax) Bpoxepa, SIBIIAIOIIUXCA
CHEMATbHBIMA OpPOKEPCKUMH CYETaMH B
CMBICTIE JIEHCTBYIOIIETO 3aKOHOJATEIhCTBA,
BMECTE CO CpEACTBAMHU JAPYTUX KIMEHTOB
bpokepa, KoTopble HE MOPEIOCTABUIN
bpokepy mpaBa wucCnosib30BaTb UX B
uHTEepecax bpokepa, W/uiam Ha pacdueTHOM
cuere B HKO HKI] (AO) 8 HKO HP/] (AO)
C pacueTHBIM KojgoM bpokepa (yuacTHHKa
KIIMPHUHTA) JUIA ydeTa JEHEKHBIX CpPEICTB
KmunentoB bpokepa; 3ToT cmocob yuera
cBi3aH g KimeHta ¢ HEKOTOPBIMU
pUCKaMH, cpeird KOTOPBIX OCHOBHBIMH, IO
MHeHUI0 bpokepa, SBIAIOTCA CIEAyIOIIUe
pUCKH:

1. the Client’s cash funds and/or foreign
currency held by the Broker in connection
with the Agreement, including amendment
agreements thereto, will be held on the
Broker’s bank account(s) being the special
brokerage account(s) as per applicable law
along with assets of other clients of the
Broker, who have not granted the Broker the
right to use the same for the benefit of the
Broker, and/or on the settlement account in
the Bank NCO NCC (JSC) and NCO NSD
(JSC) with the Broker’s (clearing
participant’s)  settlements code  for
accounting of cash funds of the Broker’s
Clients; this accounting method involves
certain risks for the Client, among which
the Broker considers the following to be
the key risks:

® PUCK TEXHHYECKOI OIMOKY BO BHYTPEHHEM
yuere Bpokepa; 3TOT PHUCK COCTOUT B TOM,
4r0 B CIydae, €CiAM bBpoKep MOMyCTHUT
OomKrOKy B CHCTEME BHYTPEHHErO yueTa
JEHEXHBIX CPEJCTB KIMEHTOB, TO BO3MOKHA
CHUTyalus, KOTaa JJIsl COBEPIIEHHS PacueTOB
Mo CHOENKe OJHOTO KiueHTa bpokep
HCTIONB3YeT JEHEKHBIC CPEJCTBA JPYIroro
KJIIMCHTA, HAXOOAIIHMECA Ha OJHOM U TOM KE
CHelMalbHOM  OpOKEepCKOM  cueTe, 0e3
coryiacus TOCJICAHEr0; YKa3aHUe Ha TAHHBIH

e risk of a technical error in the Broker’s internal
accounting system: the risk is that if the Broker
makes an error in the system of internal
accounting of clients' cash funds, a situation
may arise when, to conduct settlements under
transactions of one client the Broker uses cash
funds of another client held in the same special
brokerage account, without consent of the
latter; this risk is referenced here solely to
inform the Client of potential occurrence of the
above events, however it does not signify the




PHUCK TIPUBOTUTCS 37€Ch HCKIIOYUTENHHO C
nenpio  umHpopMupoBanus Kimenta o
MOTEHITNAIBHON BO3MOXHOCTH
HACTYIUICHHUS ONTMCAHHBIX COOBITHH, OJTHAKO
He o3HadyaeT corimacue Kiumenra Ha
COBEpIlICHHE bpokepoM OINHCaHHBIX B
OTHOUICHUU JaHHOI'O PUCKa ACUCTBUI U HE
ocBoOoknaer bpokepa or o00s3aHHOCTH
BO3MeEIATh IPUYKMHEHHbIN KineHTy Takumu
NeHCTBUSIMH  yIIep0 B COOTBETCTBHU C
IIOJIOKCHUSIMHA 3aKOHOAATCJIbCTBA u
HoroBopa;

Client's consent to the performance by the
Broker of such acts described in respect of the
above risk and it shall not release the Broker
from its obligation to reimburse the Client for
losses caused to the Client by such actions as
per applicable law and the Agreement;

® DUCK YMBIIIJIEHHOTO 3JI0yHNOTpeOJIEHUs €O

CTOpOHBI bpokepa; 3TOT pHUCK COCTOMT B
TOM, 4TO bpokep MOXET YMBIIUIEHHO NpH
COBEPLICHUU [JEHEXKHBIX pacyeToB IO
CAENIKE OJHOIO KIIHMEHTa HCIONb30BaTh
JCHEKHBIE CPEACTBAa JIPYroro KIIMEHTa,
HaxoJsIIMecss Ha OJHOM MU TOM XK€
CHelMaIbHOM ~ OpoKepckoM  cuere, 0e3
coryacus MOCJIEHEr0; yKa3aHue Ha JaHHBIH
PHUCK TIPUBOJIUTCS 37€Ch HCKIIOUUTENHHO C
uenpio  uHpopmupoBanus Kimenta o
MOTEHLINANBHOI BO3MOKHOCTH
HACTYIUJICHHS OTMCAHHBIX COOBITUH, OHAKO
He o3HadyaeT coriacue Kiuenra Ha
COBEpIICHHE bpOKEpOM OIHCaHHBIX B
OTHOILIEHUH JTaHHOT'O PHCKa NEHCTBHH U HE
ocBoOOXIaeT bpokepa or 00s3aHHOCTH
BO3MeENIaTh NPUINHEHHBIH KineHnTy Takumu
JNEUCTBUSIMA  yIIEpO B COOTBETCTBHHM C
MOJIOKEHUAMHU 3aKOHOZAATENbCTBA u
HoroBopa.

e risk of the Broker’s abusive acts; the risk is that
the Broker may deliberately use cash funds of
another client held in the same special
brokerage  account when  conducting
settlements under transactions of one client,
without consent of the latter; this risk is
referenced here solely to inform the Client of
potential occurrence of the above events,
however it does not signify the Client's consent
to the performance by the Broker of such acts
described in respect of the above risk and it
shall not release the Broker from its obligation
to reimburse the Client for losses caused to the
Client by such actions as per applicable law and
the Agreement;

® CAaHKIIMOHHBIE  PHUCKH, CBfA3aHHBIE C
OJIOKMPOBKOH CpPEACTB B HMHOCTPAHHOU
BaJIIOTE NPU BBEJACHUU OTPAHUUHUTEIBHBIX
Mep B OTHOIIEHHH camoro bpokepa wnim

e Sanction risks related to blocking of
funds in a foreign currency in case of
introduction of restrictive measures with
respect to the Broker or the banks that

0aHKOB, 00CTyKHUBAIOIINX Bpokepa, service the Broker, including but limited
BKJIFOUasi, HO He orpannunBasch, HKO HKI] to NCO NCC (JSC) and NCO NSD
(AO) u HKO HPJT (AO). (JSO).

B cnywae 3akmoueHusi J{omomHUTEIBHOTO
COTJIAIIEHUS] 10 COBEPIICHHUIO CPOYHBIX
CHETOK K OpOKepcKoMy JAOroBopy (manee —
JlomonHNTENbHOE COTJIAIIEHUE) JIEHE)KHbIE
cpenctBa Knmenrta, mpenHazHadyeHHBIE I
COBEPILICHUS]  CPOUYHBIX  CACIOK, MOTYT
VYHUTHIBATBCS HA CHEIHAIBHBIX OPOKEPCKUX
cyecrax, OTJINYHBIX oT CII€aJIbHBIX
OpOKepCKUX CYETOB, Ha KOTOPBIX
YUYUTBIBAIOTCS ICHEKHBIE CPEJICTBA KIUEHTOB
JUIL  COBEPIICHHSI CACIIOK C  I[EHHBIMH
Oymaramu wu/unu CHENOK C BaFOTHBIMU
UHCTPYMEHTAMH.

In the event of entry into a Supplementary
Agreement to effect derivative transactions to the
Brokerage  Agreement (the '"Supplementary
Agreement"), the Client's funds intended for
effecting derivative transactions may be held in
special brokerage accounts that are different from
special brokerage accounts, in which clients' funds
for effecting securities transactions and/or FX
Instrument Transactions are held.




ITo TpeOOBaHUIO Knmenra, HO
UCKJTFOUUTENBHO TPH coTIacuu Ha To bpokepa,
Bpokep  MOXeT  OTKpBITH  OTJICNBHEIC
OaHKoBCKHEe cueTa bpokepa (crenmanbHbIC
OpoKepcKHe cueTa), Ha KOTOPBIX OyayT
XPaHUTBCS U YUYHUTHIBATHCS COOTBETCTBEHHO
JICHEOXKHBIE CpPEJCTBA WJIM HHOCTpaHHAs
Bamora Kimenra, Haxonsmuecs: y Bpokepa B
cBsA3H ¢ JIoroBOpoMm.

2. Upon the Client’s request and subject only to

the Broker’s consent, the Broker may open
separate bank accounts of the Broker
(special brokerage accounts) where the
Client’s cash funds or foreign currency held
by the Broker in connection with the
Agreement will be held and accounted for.

Bpokep BmpaBe mepenaBaTh — JICHEKHEIC
CpeJIcTBa, BKJIIOYAs WHOCTPAHHYIO BaJIoTY,
HAXOJISIINECS HA CIEIHATbHOM OPOKEPCKOM
cyeTe, B  paCHOPSDKCHHUE  KIMPUHTOBOM
OpraHM3aliy JJI UCTIONHEHUs (00ecIeYeHUs
UCIIOJTHEHHS) O00S3aTeNbCTB MO CHENIKaM ¢
[EHHBIMU OyMaramu, a TakKe 10 JIOrOBOpam,
SIBIISTFOLITUMCS TIPOU3BOAHBIMU (DMHAHCOBBIMHU
HHCTPYMEHTaAMH, B TOM 4YHCJICE COBECPIICHHBIM
(3aKJIFOYEHHBIM) 3a CYET ITOTO OpoKepa.

The Broker may transfer funds, including
foreign currency, held in a special brokerage
account to a clearing house for the
performance  of  obligations  under
transactions with securities and under
agreements constituting derivative contracts,
including those effected (concluded) at the
expense of such broker.

BHyTpeHHUI1 yuyeT JAEHEXHBIX CpEACTB

4. The internal accounting control of the Client’s

W/WIM WHOCTpaHHOHW BamoThl Kiuenra, a
TaKxke OTYETHOCTh Bbpoxkepa
OCYIIECTBJISIIOTCA B COOTBETCTBUH  C
PermamenToM BeneHHs BHyTPEHHETO y4eTa
cJIeJIoK 1 onepanuii bpokepa:

cash funds and/or foreign currency and the
Broker’s reporting shall comply with the
regulations on the internal accounting of the
transactions and Broker’s operations:

BuyTpenHuit y4er —  ynopsio4YeHHast
crcTeMa 3amiceil B OTHOIICHUH CAEIOK (B
TOM 4YHCIE MPOM3BOAHBIX (UHAHCOBBIX
WHCTPYMEHTOB) u OTICpAIHA,
MPEeIyCMOTPEHHBIX HOPMATHBHBIMU aKTaMHU
banka Poccun, ¢ neHeXHBIMH CpelCcTBaMHU
(B TOM YHMClIE C WHOCTPAHHOM BAaIIOTOM),
NEHHBIMH ~ OyMaram,  HHOCTPaHHBIMH
(hMHAHCOBEIMU WHCTPYMEHTaMH, HE
KBIM()UIIUPOBAHHBIMU B KAQUECTBE IICHHBIX
Oymar, W TOBapamH, JOMYIICHHBIMH K
OpPTaHM30BaHHBIM TOPraMm, a TakkKe 3ammcen
B OTHOLICHUHU MHBIX O0BEKTOB BHYTPEHHETO
ydera, Kotopas obOpasyercsi myteM cOopa,
perucTpanuy, OTpakeHHs, 000OmeHus,
CBEpKM M XpaHeHus wuHpopMmauuud o0
YKa3aHHBIX CJIEJIKaX, OINEpalysXx M HWHBIX
00beKTaxX BHYTPEHHETO y4eTa, B TOM YHCIIC
MyTEM BEJCHHS CUECTOB BHYTPEHHETO yUeTa.

e Internal accounting - an orderly arranged
records systems in respect of transactions
(including derivative financial instruments)
and operations specified in regulations of the
Bank of Russia with cash funds (including
foreign currency), securities, foreign
financial instruments not classified as
securities and commodities admitted to
organized trading and records in respect of
other items of internal accounting system,
which is formed by collection, registration,
recording, generalization, verification and
safe-keeping of information of said
transactions, operations and other items of
internal ~ accounting,  including by
maintaining accounts of internal accounting;

Bpoxep MIPEICTABIIAET KITUEHTaM
OTYETHOCTh B TIOPSAAKE U CrHoco0amw,
MpeyCMOTpEeHHBIMH JlOTOBOPOM.

e The Broker provides clients with reports as
per the procedure and methods specified in
the Agreement.

B xauectBe pacuetHoro cuera bpokepa, Ha
KOTOPOM  YYHTBHIBAIOTCS  COOCTBCHHEIC
cpenctBa bpokepa, 115 1eneil HacTosIIEero
JloroBopa CTOpOHaMH HCIIONB3YETCS CYET
Bbpokepa ¢ pekBu3uTaMu, yKa3aHHBIMU B
Horosope.

5. The Broker’s account with bank details
specified in the Agreement is used by the parties
for the purposes of this Agreement as the
Broker’s settlement account, in which the
Broker’s own funds are accounted for.




6. Ilepeuenr OaHKOBCKHMX CYeTOB bpokepa
(cnermuanbHBIX  OpPOKEPCKHX CYETOB), Ha
KOTOPBIX OyIyT YYUTBHIBATHCA CpPEACTBA
Knuenra, naxonmgmuecss y bpokepa Ha
ocHoBaHWM JloroBopa, OMyONMKOBaH Ha
Wnrepuer-cTpannne bpokepa.

6. The list of bank accounts of the Broker
(special brokerage accounts), in which the
Client’s assets held by the Broker pursuant to the
Agreement will be held is published on the
Broker’s internet page in the Internet.

IToanucanmeM HacTosIIero JoKyMeHTa KiueHt
MOATBEPKIACT, YTO OH yBeaomJeH bpokxepom o
COJIePKAIITHIXCS B HACTOSILEM TIOKyMEHTE
00CTOSATEIBCTBAX M COTJIACEH IPUHSATH HX.

Execution hereof confirms that the Client has been
duly notified by the Broker on the circumstances
envisaged in this document and agrees therewith.

IToamuce Kinnenra

Client’s signature




IMpuioxenune Ne 6.1

Kk Bpoxepckomy norosopy Ne oT« _ » 20 1.
/ Schedule 6.1

To the Brokerage Agreement

No. dated .20

« » 20 r.

3asiByienne Ha BbIBoA BamoTsl/ Form Of Request For Currency Withdrawal

(nns ropunuaeckux i / for legal entities)

Hacrosmum/ Hereby

(Iloanoe naumenosanue Knuenma)/ Client’s full name

B junie/represented by

JefcTBYIONIEro Ha OCHOBaHuu/acting on the basis of

b

MIPOCUT B COOTBETCTBUU ¢ bpokepckuM mporoBopom/ requests pursuant to the Brokerage Agreement mexay/
between

(Haumenosanue Knuenma)/Client’s name

u OO0 «Peneccanc bpokep» No OT « » 20 r./and
Renaissance Broker Limited No. dated 20
MIPOM3BECTH OIEPALUIO MO MEPEBOAY ACHEKHBIX CPENICTB B B cymme:/ to effect the

transfer of funds in the amount of

ykazamu éanomy evisoda /indicate withdrawal amount

( ) 0 CIEAYIOIINM PEKBU3UTaM:/
using the following payment details:

PacuerHslii cuetr/ Settlement Account

Haunmenosanue 0anka/ Name of Bank

BUK/ BIC

MHH 0anka/ Bank’s INN

Koppecnonnentckuii cuet 6anka/ Bank’s
Corr.Acc.

Npyrue pexBusuTh iatexa/ Other payment
details

bank-nocpeanuk / Intermediary bank

SWIFT banka-mocpensuka (1)1 IepeBOIOB B
HHOCTpaHHO# BamoTe):/ Intermediary bank’s
SWIFT (for transfer in foreign currency)

Howmep cuera B banke-nocpeanuke

(n1s1 IEpEBOIOB B MHOCTPaHHOM Batote):/ Acc.
No. with the Intermediary bank (for foreign
currency transfers)




bank nomy4daresns

(17151 TIEpEBOIOB B MHOCTPAHHOH BaJIOTe):/
Beneficiary’s bank (for foreign currency
transfers)

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
uHOCcTpaHHO# BaioTe):/ Beneficiary’s bank
SWIFT (for foreign currency transfers)

THommuce Knnenra

Client’s Signature



IMpuioxenue Ne 6.2

Kk Bpoxepckomy norosopy Ne oT« _ » 20 1.
/ Schedule 6.2

To the Brokerage Agreement

No. dated .20

3asiBjenue Ha BbIBoA BadwTel/ Form Of Request For Currency Withdrawal

(msa pm3maeckux murt / for individuals)

Hactosmum/ Hereby

(D.U.0. Knuenma)/ Client’s full name

B june/represented by

JICHCTBYIOIIETO Ha OCHOBaHMHK/acting on the basis of

b

MPOCHT B COOTBETCTBUH ¢ Bpokepckum moroBopom/ requests pursuant to the Brokerage Agreement mexy/
between

(®.1.0. Knuenma)/Client’s name

u 000 «Peneccanc bpokep» Ne OT « » 20 _r./and
Renaissance Broker Limited No. dated 20
MPOM3BECTH OTIEPAIIHIO TI0 TIEPEBOY JICHEKHBIX CPEJICTB B B cymme:/ to effect the

transfer of funds in the amount of

ykazamu éanomy evisoda /indicate withdrawal amount

( ) 0 CJCAYIOIIMM PEKBU3UTAM:/
using the following payment details:

PacuyerHsiii cuer/ Settlement Account

Haumenosanue 0anka/ Name of Bank

BbUK/ BIC

MHH 6anka/ Bank’s INN

Koppecnonaenrckuii cuer 6anka/ Bank’s
Corr.Acc.

Jpyrue pexBusuthl miatexxa/ Other payment
details

bauk-nmocpeanuk / Intermediary bank

SWIFT banka-mocpenauka (1)1 IepeBOI0B B
MHOCTpaHHOI BamoTe):/ Intermediary bank’s
SWIFT (for transfer in foreign currency)

Howmep cuera B banke-nocpeaHuke

(m7s1 MepeBOIOB B MHOCTPAHHOM Bantote):/ Acc.
No. with the Intermediary bank (for foreign
currency transfers)




bank nomy4daresns

(17151 TIEpEBOIOB B MHOCTPAHHOH BaJIOTe):/
Beneficiary’s bank (for foreign currency
transfers)

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
uHocTpaHHO# BaoTe):/ Beneficiary’s bank
SWIFT (for foreign currency transfers)

VYkazaHHas BbIIIE CyMMa MOET OBITh YMCHBIIEHa Ha CyMMY HaJOrOB M COOpPOB, IMOJUICKAIIMX HCUUCICHUIO W
ynepxanuio OOO «Peneccanc bpokep» Kak HaJOrOBBIM areHTOM JUISl NIEPEUYMCIICHHS B OIOJDKET B COOTBETCTBHH C
HaJIOTOBBIM 3aKOHOJAaTeldbCcTBOM Poccuiickoii @enepauuu, ¢ ydetoM J[leHeXHBIX cpeactB Ha bpokepckux cuerax,
JIOCTAaTOYHBIX JJIS yIUIATHl yKa3aHHBIX muiateskeit. / The above indicated amount is subject to decrease by the amount of
taxes and levies that are required by laws of the Russian Federation to be assessed and withheld by Renaissance Broker
Limited, taking into account Funds in Brokerage Accounts, sufficient for making such payments.

Ecinn Hactosmee 3asBiIeHUE IIOJAHO B LIEJIAX IIEPEBOA HHOCTPAHHON BAIIOTHI U IIPH OTCYTCTBUH MM HEZOCTATOYHOCTH
Ha bBpokepckux cuerax JICHEKHBIX CpENCTB Ui OIUIATHl HAJOTOB W COOPOB B COOTBETCTBHH C HAaJlOTOBBIM
3aKoHOJaTeNbCcTBOM Poccuiickoit Deneparuu, nopydyaro bpokepy YMEHBIINTH yKa3aHHYIO B HACTOSIIEM 3asiBICHUU
CYyMMY UHOCTPaHHO# BaJIOThI HA CYMMY, I0CTaTOYHYIO /ISl OIUIAThI HAJIOTOB U cO0poB 1 Bo3MeleHus: Pacxonos bpokepa,
CBSI3aHHBIX C NPOJaKe NHOCTPaHHOM BAJIOTHI, B OpsiAKe, ycraHoBieHHOM JloroBopom. / If this Request for transfer of
foreign currency is made and Funds in Brokerage Accounts are not available or sufficient for payment of taxes and levies
in accordance with the tax laws of the Russian Federation, the Broker is hereby instructed to decrease the amount indicated
in this Request by the amount that will be sufficient to pay taxes and levies and reimburse the Broker’s Expenses related
to sale of foreign currency as provided in this Agreement.

TTognucey Kimenra / /

Client’s Signature



IMpuioxenune Ne 7.1

Kk Bpoxepckomy norosopy Ne 0T« __ » 20 r./
Schedule 7.1.

To the Brokerage Agreement

No. dated .20

ITopyuenne Ha caeiaky/ Order Form

Jlata nopy4denusi/ Date of order

Ilonnoe Hanmenosanue/®.N.0.
Kuauenra:/ Client’s full name
Homep Bpoxepckoro gorosopa:/
Brokerage Agreement No.:

Homep Bpokepckoro cuera:/ Brokerage
Account No.:

Kmment nepenan bpokepy crenytomee ITopydenne Ha crienky ¢ neHasiMu Oymaramu/ The Client has submitted the following Order to
the Broker:

Imurent:/ Issuer:

KosmmuectBo Lennnix 6ymar:/ Number
of Securities:

Bupn, Tun (kateropusi), BbINycK, TPaHI,
cepust mu ISIN kox Lennoii 6ymaru:/
Type, class (category), issue, tranche,
series or ISIN code of Security:

HHoe nopyyenne:/ Another order: YyKadicume éce napamempul nopyuenus/specify all details of order
@) Hoxynka / Buy
@) TIpoaaska/ Sell

Lena:/ Price

Mo puinky':/ Market:

He Boime:/ Not more than:

He nm:xe/ Not less than

Bamora Caeaxu:/ Transaction
Currency:

Bauiora niarexa:/ Payment Currency:

Kypc konBepcuu Bamwrel Cieliku B
Banrory ninarexa:/ Exchange rate of
Transaction Currency against Payment
Currency:

Mecto
HcnoJHeHus '/
Platform where
order is filled

! He npumennvo s Tlopyuennii na Coienmcu ¢ LleHHBIMM GyMaraMn HHOCTPAHHBIX YMUTEHTOB (SMHTEHTOB HHOCTPAHHOTO POHCXOKICHNS),
coBepIIaeMbIX Ha Toprax Opranusaropa Toprosiu ¢ pacueramu B goitapax CIIA./ Not applicable to Orders related to Transactions with Securities of
foreign issuers (issuers of foreign origin) effected at a trading session on the Exchange and settled in USD

"o ymomyaHuio bpokep caMocTosITeIbHO BEIOUpaeT MecTo ucrnoaHenue nopyuenus./ By default the Broker makes its own selection where the order
will be filled.



Toprosas
ceccun*/Trading
Session:

Cpoxk aeiicrBusi o xoHua 1us nogaum nopy4yenus/ End of day c no / from until
nopy4enus®:/ Order
is valid until

Jononnumensnasa ungpopmanua:/ Additional information

IMoanuck Knuenra / /
Client’s Signature

2 YkasbiBaeTcs OCHOBHAS W/ 1OMOIHHTEIbHAS Toprosast ceccust. [1o ymomuanwuio [lopyderne HCIIOMHSETCSI B IEPHO] CPOKA JACHCTBHUSI aKTHBHOM
3asBKH, NoJiaHHO# bpokepom Bo ncnonuenue takoro [lopyuennst./ Specify whether Trading Session is a core session and/or extended hours trading.
By default the Order is filled during the validity term of the active order submitted by the Broker to fill such Order.

3 o YMOJTYaHHIO CpOK neicTBus [lopydenus onpenensercs npasuiamMi OpraHu3aTopa TOProBIH B COOTBETCTBUH CO CPOKOM JEICTBUS aKTUBHOM
3asBKH, MO/IaHHOM Bpokepom Bo ucmonienue takoro [lopyduenust, a mpu coBepuieHnn Cenku Ha BHEOHPKEBOM PBIHKE — 70 KOHIIA JHS [O1a9H
IMopyuenus./ By default the validity term of the Order shall be as set out in the rules of the Exchange in accordance with the validity term of the active
order submitted by the Broker for the purpose of filling such Order and when effecting the Transaction on the OTC market — until the end of day such
Order is submitted.



IIpuitoxkenue Ne 7.2

K bpokepckomy n1orosopy Ne oT« __ » 20 1./
Schedule 7.2.

To the Brokerage Agreement

No. dated .20

ITopyuenne Ha caejKy ¢ BaTOTHBIM HHCTpyMeHTOM/ Form Of Order To Effect FX Instrument
Transaction

JlaTta nopyuenusi/ Date of
order

IToanoe
HauMeHoBanmne/®P.N.0.
Kimenra:/ Client’s full
name

Homep Bpoxepckoro
norosopa:/ Brokerage
Agreement No.:

Homep Bpokepckoro cuera
1Jis1 Caes1oK ¢ BAJIIOTHBIM
uHcTpyMeHTOM:/ No. of
Brokerage Account for FX
Instrument Transactions

Knunent nepenan Bpokepy cnenyromee [lopyuenne Ha caenky ¢ BamotHbiM HHCTpyMeHTOM/ The Client has submitted the following
Order to the Broker:

BanioTHblii HHCTPpYMeEHT:/
FX Instrument

KosuuyecTBO J10TOB
BAJIIOTHOT0 HHCTPYMeHTA:/
No. of FX Instrument lots

Hnoe nopyuenne:/ Another | ykaosicume ece napamempul nopyuenus/ specify all details of order
order:

O IMokynka / Buy

O ITponaxa/ Sell

Lena:/ Price

o peinky:/ Market:

He Bbie:/ Not more than

He nm:xe/ Not less than

MecTto ucnosinenus s /
Platform where order is

filled

Cpok aeiicTBust Jlo xoHua aHst nogayu nopydenusi/ End [ no / from until
nopy4enusi:/ Order is of day

valid until

' o yMoT4aHHIO Bpokep caMocTosATeNnsHO BEIOMpaeT MecTo uenosHenue nopydyenus./ By default the Broker makes its own selection where the order
will be filled.

2 Tlo YMOIYaHHIO IOpyYeHHe AeHCTByeT TONIbKO B TeueHue qHs nopaun./ By default the order shall be valid only during the day it is submitted.



Jononnumensvnaa ungpopmanusa:/ Additional information

ITomnuce Knnenra

Client’s Signature



Ipnioxenne Ne 8

Kk Bpokepckomy noroopy Ne oT«__ » 20 r.
Schedule 8.

To the Brokerage Agreement

No. dated

OO0murecTBO ¢ OrpaHUYeHHON 0TBeTCTBEHHOCTHIO "'PeHeccanc bpokep' / Renaissance Broker Limited

Yci0BHOE IOpyYeHHe HA
nepeBo/l IeHEKHbIX CPeaCTB /
Conditional order to transfer funds

Jara nopy4yenus /
Date of order

DdHUO/
HAaHMeHOBaHHe
KianenTa / Client’s
full name:

Ne Bpokepcknii
norosop (Jdorosop)
/ No. of Brokerage
Agreement

Hacrosmum KnmeHnt nopydaer u ynogHOMOYHMBaeT bpokepa BCIO MHOCTpPAaHHYIO BAIOTY, IMOCTYHAIOUIYIO OT
Krnunenra Ha moOble OaHkoBCKHe cueTa bpokepa, sBisionrecs: cenuanbHbIMA OPOKEPCKUMH CYETaMHU, IS €€
yudeTa Ha CIEAYIOIIMX cueTaX, OTKpBIThIX bpokepom Kimenty na ocnoBanuu [lorosopa: / The Client hereby
instructs and authorizes the Broker to transfer all amounts in foreign currency that are credited by the Client to
any of the Broker’s banking accounts that serve as designated brokerage accounts for record-keeping of such
amounts in foreign currency in the following accounts that the Broker opens for the Client pursuant to the
Agreement:

[0 Bpokepckutii cuet / Brokerage account;

[0 Bbpokepckuii cuer ansi Cpenok ¢ BamrotHeiMm mHcTpymMenToM / Brokerage Account for FX instrument
transactions;

[0 Bpokepckuii cuet 1iist cpovHbIX crenok / Brokerage Account for derivative transactions,

nepeBoanth Ha OamkoBckuii caer HKO HKIL (AO), sBistomuiics KIMPUHTOBBIM OaHKOBCKHM CYETOM,
otkpeITeiM B HKO HPJ] (AO), ms ee ydera mmo pacueTHOMY Koy bpokepa, 1o KOTOpOMY MOXKET YIUTHIBATHCS
uHocTpaHHas Bairota Kimenra / to the banking account of NCO NCC (JSC) that serves as a clearing banking
account opened with NCO NSD (JSC) for record-keeping of such amounts in foreign currency based on the
Broker’s settlement code, which allows for record-keeping of the Client’s amounts in foreign currency.

[lepeBo MHOCTPaHHON BaTIOTHI JOIDKEH OCYLIECTBIATHCS He o3aHee | (OxHoro) pabouero nHS, CIeIyIOLIETO
3a IHeM NoJTyueHHss bpokepoM BEINUCKY U3 KPEAUTHOM OpraHu3aluy, coaepxalieii HH(opMaLuo o 3a4nUCIeHIH
Ha CIICIHAJIbHBIH OpPOKEPCKUI CYeT MHOCTPAHHOW BaMIOTHL, HocTynuBue oT Kinuenrta. / Amounts in foreign
currency shall be transferred within 1 (one) day following the day when the Broker receives a statement from a
credit institution, indicating that an amount in foreign currency has been credited by the Client to a designated
brokerage account.



KinenTy u3BeCTHO, YTO (PaKTHUECKHUH CPOK 3aUMCIICHUs HHOCTPAaHHO! BaJItOThI Ha OaHkoBckuii cuer HKO HKI]
(AO) 3aBHCHT OT ACATEIBLHOCTH KPEAUTHBIX OPTaHU3AINH, OCYIICCTBISIONUX MEPEBO ACHSKHBIX CPEACTB, U
MOJKET MPEBBIIATh Yka3aHHbIN Bhiiie cpok. / The Client agrees and accepts that the actual timing of crediting
amounts in foreign currency to an account of NCO NCC (JSC) shall be subject to the operations of credit
institutions involved in transfer of funds and may exceed the above period of time.

JanHoe YcaoBHOE MOpydeHHe IeHCTBUTEIBHO B TeUeHUE CpoKa aeiicTeus Jorosopa. / This conditional order to
transfer funds shall be valid throughout the term of the Agreement.

ITonmnuce Knuenra / Client’s
signature / /




Ipuioxenue Ne 9

Kk Bpokepckomy norosopy Ne oT « » I.
Schedule 9.

To the Brokerage Agreement

No. dated

CrnenunanbHble JOTOBOPEHHOCTH 10 00CTy:KMBAHUIO/
Special servicing arrangements

1) Tunbl cueToB, kKoTOpble bpokep oTkpriBaeT Kianenty/Types of accounts the Broker opens to the
Client:

[0 Bpokepckuii cuet/Brokerage Account
[J Bpokepckuii cuer mns Chenok ¢ BamotaeiM uHcTpymMeHTOM/Brokerage Account for FX Instrument
Transactions

2) Pe:xumbl Topros ITAO MockoBckasi bup:ka, B koTopbix bpokep 3ak/iiouaer caejaku OT cBoero
umenn 3a cuet Kimnenra/ The trading sessions of Moscow Exchange PJSC, during which the Broker
enters into transactions on its own behalf at the Client's expense

Llennsle Oymaru, KpoMme akKiMii WHOCTPAHHBIX SMUTCHTOB (SMUTCHTOB WHOCTPAHHOTO MPOMCXOKIACHUS)/
Securities, save for shares of foreign issuers (issuers of foreign origin):

[ «AKITUH: peXUM OCHOBHBIX TOpProB T-+» / Shares: Main trading session mode T+

Hocmynno onsa  Kiuenma, s61510u4e20csi  OpYysHCcecmeeHHbiM — Hepe3sUuOeHmoM U/uiu  NOOKOHMPOIbHO2O
poccutickomy ropududeckomy uiu gusuveckomy auyy. / Available for Client that is a friendly non-resident
and/or is controlled by a Russian legal entity or individual.

[ «O6nuramuu: pexum Topros T+» / Bonds: Trading mode T+

Hocmynuo ons  Knuenma, aensiiowjecocss OpysicecmeeHHbIM HEpesuOeHmoM u/uiu  NoOKOHMPOIbHO2O
poccutickomy  opuoudeckomy uau  Quzuveckomy auyam. Jocmynno ona Kauemma-gusuueckozo auya,
AGIAIOUWE20CsL OpYIHcecmeeHHbiM Hepesudenmom. / Available for Client that is a friendly non-resident and/or is
controlled by a Russian legal entity or individual. Available for individual Client that is a friendly non-resident.

AKIIMY WHOCTPaHHBIX IMUTEHTOB (AMUTEHTOB HHOCTPAHHOTO IpoucxoxieHus)*: / Shares of foreign issuers
(issuers of foreign origin):*

[ «PexumM ocHOBHBIX TOproB T+» (Topru ¢ pacueramu B pyoisix) / Main trading session mode T+ (trading
with settlement in rubles)

Hocmynno onss Knuenma, saensiiowe2ocss OpysiCecmeenHbiM HepesudeHmom u/uiu  NnoOKOHMPOIbHO2O

pOccutickomy ropuoudeckomy uiu gusuveckomy auyy. / Available for Client that is a friendly non-resident

and/or is controlled by a Russian legal entity or individual.

*B COOTBETCTBMM C TPAaKTOBKOM JaHHOro TepMuHa OpraHu3aTopoM TOPTOBIM K SMHTEHTaM
WHOCTPAHHOT'O MPOUCXOKICHUS HE OTHOCATCS, Hanpumep, Annexc, Kusu u T.1. [lo ymonuanuio
Crnenxu 3axntoyarorcs B Pesxxume ocHOBHBIX ToproB (T+) (Topru ¢ pacueramu B nosnapax CIIIA).
ITpu BEIOOpEe Pexxuma ocHoBHBIX TOoproB (T+) (Topru ¢ pacderamu B pyOJsx) moctyn kK Pexumy
ocHOBHBIX TOoproB (T+) (Topru ¢ pacueramu B poutapax CIIIA) nmpekpamiaercs. / As defined and
construed by the Exchange, issuers of foreign origin do not include for example Yandex, Kiwi, etc.
Transactions shall be effected by default, in the Main trading session mode (T+) (trading with
settlement in US dollars). In case of selection of the Main trading session mode (T+) (trading with



settlement in rubles), access to Main trading session mode (T+) (trading with settlement in US
dollars) shall be deceased.

Banrorneie uncrpymentsl: / FX instruments:

[ «Bamotnsie nactpymentsl CIIOT» / SPOT FX instruments

[ «Bamotasie nacTpyMeHTH CBOID» / SWAP FX instruments

Heoocmynno 0Onst auy, A6HA0OWUXCS  HEOPYIHCECMBEHHBIMU HEPEe3UOECHMAMU  U/UMU  NOOKOHMPOLbHBIX
HeopydicecmeeHHbiM Hepesudenmam. Hedocmynno 0nst opuduueckux nuy, AGIAIOUWUXCS OPYAHCECTNEEHHBIMU
nepesuoenmamu. / Unavailable to individuals that are unfriendly non-residents and/or are controlled by
unfriendly non-residents. Unavailable to legal entities that are friendly non-residents.

* [Ton MMUaMu, IBJISIOIIMMHUCS IPYKECTBEHHBIMH HEPE3UACHTaMH H/HJIH ITOJKOHTPOIBHBIMU POCCUICKNM IOPUANIECKIM
WM (QU3NYECKUM JIMIaM, MOHUMAIOTCS HEPE3UJCHTHI, KOTOpbIe HE INPHU3HAIOTCS MHOCTPAHHBIMH KpEIUTOpaMH B
cootBeTcTBHH ¢ 1. 1 Ykaza [Ipesunenta PO ot 05.03.2022 Ne 95 «O BpeMEeHHOM IOPSI/IKE UCTIONHEHHsI 00513aTEIbCTB
nepeJi HEKOTOPBIMU HHOCTPaHHBIMH KPEAUTOPaMi» (C y4eTOM M3MEHEHHI U JIOTIOJIHEHHH, a Takke pa3bsicHeHul banka
Poccun) (mamee — Yka3 Ne95), u Hepe3uaeHTHI, KOTOPBIE OJTHOBPEMEHHO OTBEUAIOT TPeOOBaHUAM HoAm. A) u 0) m. 12
Vkaza P® Ne 95, mpu ycnoBuu, 4YTO TAaKUE HEPE3UICHTHI HE SBISIOTCS HWHOCTPAHHBIMHM OpraHU3aLUsAMU,
OCYIIECTBIIIONIMMHE YYeT IIpaB Ha LICHHbIe OyMard B COOTBETCTBUY ¢ pemenneM Cosera aupexropoB banka Poccun ot
24.06.2022. / Friendly non-residents or those controlled by Russian legal entities or individuals shall mean non-residents
that are not declared as foreign creditors pursuant to clause 1 of the Decree of the President of the Russian Federation
No. 95 dated 05.03.2022 Ne 95 “On temporary procedure of performing obligations towards select foreign creditors”
(as amended, as well as clarified by the Bank of Russia) (hereinafter the Decree No.95), and non-residents that
simultaneously meet the criteria in subclauses A) and b) of the clause 12 the Decree No.95, provided that such non-
residents are not foreign institutions that keep records of rights to securities and are indicated in the resolution of the
Board of Directors of the Bank of Russia dated 24.06.2022.

OT KIIMEHTA/FOR CLIENT: OT BPOKEPA/FOR BROKER:

M.IT/L.S. M.IT/L.S.
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No. dated .20
Ilepeyenb BaaOTHBLIX HHCTPYMeHTOB / List of FX instruments
n/n
I:e HaumeHoBaHue BaJIOTHBIX HHCTPYMeHTOB / Names of FX instruments Koxa / Code
m
Hommaper CIIA 3a poccuiickue pyOnn (¢ pacueTamMy B JCHb 3aKIIOUEHUS CHETKH) /
L. USD/RUB (settlement on the date when transaction is executed) USDRUB_TOD
Hommaper CIIA 3a poccuiickue pyOnu (¢ pacueTamMy B JCHb 3aKIIOUEHUS CHETKH) /
2 USD/RUB (settlement on the date when transaction is executed) USDRUB_TDS
Jomnaper CIIA 3a poccuiickue pyodau (¢ pacyeTamu Ha CICOYIOIIHAN JEHb MOCIe
3. 3akmouenust cuenkn) / USD/RUB (settlement on the next date after transaction is | USDRUB _TOM
executed)
Jomnapsr CIIA 3a poccuiickue pyOnm (c pacdeTaMH Ha CIEAYIOUIMH JEHb II0Cie
4. | zaxmouenus chenku) / USD/RUB (settlement on the next date after transaction is | USDRUB_TMS
executed)
Jonnapsr CHIA 3a xuraiickue 1oaHu (c pacyetaMy B JICHb 3aKJIIOYEHUS CHEJIKH) /
> USD/CNY (settlement on the date when transaction is executed) USDCNY_TOD
Jomnapsr CHIA 3a kutaiickue 1oaHu (C pacueTaMH Ha CIEAYIOIIUH JI€Hb II0CIe
6. | zaxmouenus cuenku) / USD/CNY (settlement on the next date after transaction is | USDCNY_TOM
executed)
7 EBpo 3a poccuiickue pyomu (c pacueramu B JIeHb 3aKITIOYEHHS caenkn) / EUR/RUB EURRUB TOD
(settlement on the date when transaction is executed) -
3. EBpo 3a poccuiickue pyomu (c pacueramu B JIeHb 3aKITIOYEHHS cnenkn) / EUR/RUB EURRUB TDS
(settlement on the date when transaction is executed) -
EBpo 3a poccuiickne pyOnn (¢ pacdeTaMu Ha CIEIYIONINHA JCHB IIOCIE 3aKITIOYCHHS
% cnenkn) / EUR/RUB (settlement on the next date after transaction is executed) EURRUB_TOM
EBpo 3a poccuiickne pyOmm (¢ pacdeTaMu Ha CIEAYIOUIMHA JCHB ITOCIE 3aKITIOYCHHS
10. cnenkn) / EUR/RUB (settlement on the next date after transaction is executed) EURRUB_TMS
1 EBpo 3a mommapsr CIIA (c pacueramu B nens 3akmouerns caenku) / EUR/USD (same | EURUSD TOD
" | day settlement)
12 EBpo 3a nomapsr CIIA (c pacueramu Ha CIEAYIONIUHA A€Hb M10CIIE 3aKII0YEHUS EURUSD TOM
" | coenxn) / EUR/USD (next day settlement)
Kuraiickue 10anu 3a poccuiickie pyonu (¢ pacueramu B J€Hb 3aKIIOUEHHS CHIENIKH) /
13, CNY/RUB (settlement on the date when transaction is executed) CNYRUB_TOD
Kurailickue 10anu 3a poccuiickue pyonu (¢ pacueTamu B J€Hb 3aKIIOUEHHS CHENIKH) /
14. CNY/RUB (settlement on the date when transaction is executed) CNYRUB_TDS
Kurailickue roanm 3a poccuiickue pyomu (c pacyeraMH Ha CIEAYIOIIUH AEHb IIOCIC
15. | 3axmouenus caenku) / CNY/RUB (settlement on the next date after transaction is | CNYRUB TOM

executed)




Kuraiickue roaHu 3a poccuiickue pyOnum (¢ pacdyeraMyd Ha CIEIYIONIWHA JIEHb IOCIe

16. | 3akmouenus caenkn) / CNY/RUB (settlement on the next date after transaction is | CNYRUB _TMS
executed)
ODYHT CTEpAMHTOB 32 POCCHICKHE PyONIH (C pacueTaMH B JI€Hb 3aKIIOUCHHUS CICIKH) /

17. GBP/RUB (settlement on the date when transaction is executed) GBPRUB_TOD
DyHT CTEPIUHTOB 3a POCCUHCKHE pyOsn (C pacdyeTaMy Ha CIEAYIONIUH JEeHb IMOCIe

18. | 3axmouenus caenxu) / GBP/RUB (settlement on the next date after transaction is | GBPRUB_ TOM
executed)
O®yHT crepauHroB 3a jpoiutapsl CIIA (c pacyeramu B JieHb 3aKIIIOUEHHSI CHENKH) /

19. GBP/USD (settlement on the date when transaction is executed) GBPUSD_TOD
Oyt crepnunaros 3a gomtapsl CHIA (c pacuerammu Ha CliefylomMi A€Hb IIOCTE

20. | 3axmouenust caenku) / GBP/USD (settlement on the next date after transaction is | GBPUSD TOM
executed)
Typenkue nupsl 3a poccuiickue pyOonu (¢ pacyeTaMy B JICHb 3aKIIIOUEHHS CHEIKH) /

21 TRY/RUB (same day settlement) TRYRUB_TOD
Typenkue nupsl 3a poccuiickue pyonu (¢ pacyeraMy B JICHb 3aKIIIOUEHHS CHEIKH) /

22 TRY/RUB (same day settlement) TRYRUB_TDS
Typeukue iupbl 3a poccuickue pyOim (¢ pacueTaMy Ha CISAYIOIIHAN OeHb MOCie

23. 3axmouenns cuenkn) / TRYRUB (next day settlement) TRYRUB_TOM
Typeukue nupbl 3a poccuiickue pyOim (¢ pacueTaMy Ha CIEAYIOMHN IeHb MOCTe

24. 3axmouenns cuenkn) / TRYRUB (next day settlement) TRYRUB_TMS
l'oHKOHTCKHE moiuTapsl 3a poccuiickue pyOmm (C pacderaMd B J€Hb 3aKITIOYCHHS

25 caenkn) / HKD/RUB (same day settlement) HKDRUB_TOD
l'oHKOHTCKHE moiuTapsl 3a poccuiickue pyOmm (C pacderaMd B J€Hb 3aKITIOYCHHS

26. caenkn) / HKD/RUB (same day settlement) HKDRUB_TDS
l'oHKOHTCKHE HOMIIapsl 3a poccuiickue py0iu (¢ pacdeTaMy Ha CIIEAYIOMIUN IeHb MTOCTe

27 3axmouenns cuenkn) / HKD/RUB (next day settlement) HKDRUB_TOM
I'oHKOHICKHE J10UTaphl 32 poccUiickue pyoin (C pacyeTaMu Ha CIEAY LM IeHb I10CTe

28. 3akmrouenus caenku) / HKD/RUB (next day settlement) HKDRUB_TMS
Kazaxcranckue Tenre 3a poccuiickue pyoiu (c pacyeraMyu B JCHb 3aKIIIOUEHHS CIICIKH )

29. / KZT/RUB (same day settlement) KZTRUB_TOD
Kazaxcranckue TeHre 3a poccuiickue pyonu (c pacderamMy B A€Hb 3aKJIIOYEHHS CHEIKH

30. / KZT/RUB (same day settlement) KZTRUB_TDS
Kazaxcranckue TeHre 3a poccuiickue py0oiu (C pacueTaMy Ha ClielyIONIUH JAeHb 110cie

31 3akimrouenus caenky) / KZT/RUB (next day settlement) KZTRUB_TOM
KazaxcraHnckue TeHre 3a poccuiickue pyoiu (C pacueTaMy Ha ClielyIOUIMH JAeHb 110Cie

32. 3akimrouenus caenku) / KZT/RUB (next day settlement) KZTRUB_TMS
OnHoBpeMeHHas NoKynka uiy npoaaxa uactpymenra USDRUB_TOD u nponaka unu

33. | moxynka wuHcTpymMeHTa USDRUB TOM / Simultaneous purchase or sale of | USD TODTOM
USDRUB_TOD and sale or purchase of USDRUB_TOM
OmHoBpeMeHHas OKynKa win mpoaaxa uactpyMenTa EURRUB_TOD u nponaa uim

34. | moxynka wuHctpymeHTa EURRUB TOM / Simultaneous purchase or sale of | EUR TODTOM
EURRUB_TOD and sale or purchase of EURRUB TOM
OpnHOBpeMeHHas TOKyTKa ui npogaxka nacrpymenTa CNYRUB TOD u nponaska win

35. | moxynka wuHcTpymMeHTa CNYRUB TOM / Simultaneous purchase or sale of | CNY TODTOM

CNYRUB_TOD and sale or purchase of CNYRUB_TOM




36.

OmHOoBpeMeHHas MOKynKa uiH nmpogaxa naHecrpymenTa EURUSD TOD u npozmaka uim
mokynka wHCTpymMeHTa EURUSD TOM / Simultaneous purchase or sale of
EURUSD_TOD and sale or purchase of EURUSD TOM

EURUSDTDTM

37.

OpnHoBpeMeHHas MOKynKa uin nmpogaxa naHectpymenTa GBPRUB_ TOD u npoznaa nim
mokynka wHCTpymMeHTa GBPRUB TOM / Simultaneous purchase or sale of
GBPRUB_TOD and sale or purchase of GBPRUB TOM

GBP_TODTOM

38.

OnHoBpeMeHHas NoKynka uin npoaaxa uactpyMenra TRYRUB TOD u nponaa unu
nokynka wuHcrpymMenta TRYRUB TOM / Simultaneous purchase or sale of
TRYRUB TOD and sale or purchase of TRYRUB TOM

TRY TODTOM

39.

OnHoBpeMeHHas Nokynka unu npogaxa uacrpymenra HKDRUB TOD u nponaa uiu
nokynka uHctpymeHnra HKDRUB TOM / Simultaneous purchase or sale of
HKDRUB TOD and sale or purchase of HKDRUB TOM

HKD TODTOM

40.

OnHoBpeMeHHas Nokynka uiny npogaxa nHctpyMmeHTa KZTRUB TOD u npogaxa uiu
nokynka wuHcTpymMenta KZTRUB TOM / Simultaneous purchase or sale of
KZTRUB_TOD and sale or purchase of KZTRUB TOM

KZT TODTOM
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To the Brokerage Agreement

No. dated .20

3asBKa
Ha npenocrtasjenne focryna k UT-cepsucam /
Request of Access to I'T Services

Hara 3asaBku / Date of request

TTosxnoe HanmMenoBanue/P.NU.0. Kianenra
/ Client’s full name:

Homep bpokepckoro norosopa /
Brokerage agreement number:

Homep Bpokepckoro cuera/ Brokerage
account number:

Knuent npocur npepocraButh noctyn k MT-cepBucam, yka3aHHBIM B HacTosmIeH 3asBKe, B MOPSAKE U Ha
YCJIOBHSIX, YCTaHOBJICHHBIX bpokepckum moroBopoM. CrommocTh ucmoib3oBanmst UT-cepBucor Kimenty
u3BecTHA, U KieHT 00s13yeTcs oIutauynuBaTh €¢ B COOTBeTCTBUU ¢ bpokepckum morosopom. / The Client hereby
requests to provide access to the IT Services specified in this Request as established by the Brokerage
Agreement. The Client is aware of the cost of the IT Services and shall pay it in accordance with the Brokerage
Agreement.

Knuent noarBepikaaeT, YTO OH O3HAKOMHJCS C MPaBWIAMH W/HIM HMHCTPYKUHEH MO YCTaHOBKE H
ucnoas3oBannio UT-cepBrUCOB 1 OHM €My TOJTHOCTBIO MOHATHBI, KimneHT 00s3yercst nx cobmronars. KimeHt
TaKXe 0053yeTcsl peryJsipHO 3HAKOMHUTHCS CO BCEMH M3MEHEHHS U JIOTIONTHEHUSIMHU B yKa3aHHbIC TIPaBUIIa U
HHCTPYKLUH, B CiIydae MX BHeceHHMs OpraHu3atopoM TOPIOBIHM, pa3pabOTUMKaMH, PaclpOCTPAHUTEISIMU
u/umu OO0 «Peneccanc bpokepy». / The Client hereby confirms to have read and fully understood the rules
and guidelines for installation and use of the IT Services and undertakes to comply therewith. The Client also
undertakes to make oneself aware of all amendments to the aforementioned rules and guidelines if such
amendments are made by the Exchange, developers, distributors and/or Renaissance Broker Limited.

Ilepeuens UT-cepBucos / List of I'T Services

n/n HaumenoBanue / Name KoanuyectBo / Quantity

No.

FEQIEISHE SRR

[onmucs Knuenta / Client’s signature /




	РАСКРЫТИЕ ИНФОРМАЦИИ НАЛОГОВЫМ ОРГАНАМ ИНОСТРАННОГО ГОСУДАРСТВА
	1.1 В случае если Брокер в силу требований налогового законодательства иностранного государства или любого связанного с ним правила, закона или постановления, не противоречащих законодательству РФ (далее – «Требования иностранного законодательства»), обязан подавать или раскрывать информацию, связанную с Клиентом, в том числе информацию, указанную ниже в качестве Подлежащей раскрытию информации, Брокер вправе, а Клиент настоящим соглашается и уполномочивает Брокера осуществлять указанные действия без дополнительного подтверждения или согласования со стороны Клиента. 
	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает Брокера осуществлять указанные действия без дополнительного подтверждения или согласования со стороны Клиента.
	1.1 If, pursuant to requirements of tax laws of a foreign state or any related rule, law or directive consistent with the laws of the Russian Federation (the "Foreign laws requirements"), the Broker must submit or disclose information related to the Client, including information specified below as Information subject to disclosure, the Broker may and the Client hereby agrees and authorizes the Broker to perform the said actions without additional confirmation or approval from the Client.    
	1.2 The information, which the Broker must provide as per the Foreign laws requirements (the "Information subject to disclosure") may include, among other things, the following information:  

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у Клиента признаков, позволяющих идентифицировать Клиента в качестве лица, подлежащего раскрытию в силу Требований иностранного законодательства, Брокер в соответствии со своими внутренними документами принимает меры по идентификации Клиента в качестве лица, подлежащего раскрытию в силу Требований иностранного законодательства. 
	2.1 In the event that any information is required by the Broker due to the Foreign laws requirements and / or by virtue of the RF legislation and / or by virtue of the requirements of any Russian or foreign tax authority (their agents), the Client undertakes to provide such information to the Broker within the terms established by the Broker, provided that such periods meet the requirements of the legislation of the Russian Federation.
	2.2  The Client undertakes to promptly notify the Broker of any circumstances that may affect Broker's obligations to provide information specified in the Foreign laws requirements. In the event that, in the opinion of the Broker, the Client has any signs that allow the Client to be identified as a person subject to disclosure due to the Foreign laws requirements, the Broker shall, in accordance with its internal documents, take measures to identify the Client as the person to be disclosed due to the Foreign laws requirements.    
	2.3 In the event that the Client is a person subject to disclosure due to the Foreign laws requirements, the Client hereby acknowledges and confirms its obligation to provide the Broker with information and documents confirming that the Client is a person subject to disclosure due to the Foreign laws requirements as well as any other information related to the Foreign laws requirements, which can be reasonably requested by the Broker. In addition, the Client acknowledges and agrees that if the failure to provide the Broker with this information entails any tax payments, fines or penalties, the Client shall be responsible for paying the said amounts in full and permanently fully guarantees the Broker the reimbursement of any taxes, fines and penalties as well as any expenses incurred by the Broker in connection with the failure of the Client to provide relevant information and / or documents.    
	2.4 In the event that the Client fails to provide or in the event of partial provision by the Client of the information and / or the documents required by the Broker for its identification as a person subject to disclosure due to the Foreign laws requirements, the Broker shall be entitled to apply to the Client the consequences provided by the legislation of the Russian Federation for such cases, including taking a decision on the refusal to perform operations under the Agreement or on the termination of the Agreement.    


