Ipuio:xenne Ne 1
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

YT1BepKIEHO:

IIpuxka3om I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpoxep»

oT «[*]» [*] 20 |*] rona Ne|e]

Tapudwnl Ha Gpokepckoe oocay:;kuBanue OO0 "Peneccanc bpokep" npeaocTaB/siloTCs MO 3aMpocy



IIpuio:xkenune Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

PACKPBITUE MTH®OPMAILIMU HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

1. OBHIME MMOJIOKEHUSA

1.1

1.2

1.3

B cayuyae ecnu bpokep B cuiy TpeOOBaHMI HAJIOrOBOTO 3aKOHOJATENhCTBA HHOCTPAHHOTO
rocyapcTBa WM JIOOOTO CBSI3aHHOIO C HHMM TNpaBWiIa, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOPEYAIINX ~ 3aKOHOAATeNbcTBY P (mamee —  «TpeGoBaHms  WHOCTPAHHOTO
3aKOHOATEIBCTBAY»), 00s5I3aH MOJaBaTh WIH PACKPBIBaTh WH(GOPMAITUIO, CBA3aHHYIO ¢ KitneHTowm,
B TOM 4YHCIie HHGOPMAIIHIO, YKa3aHHYIO HIKe B kauecTBe [loexkanieid pacKpbITHIO HH(GOPMAITUH,
Bpokep Bnpae, a KiiueHT HaCTOSAIMM corjaliaeTcsa U yroJHOMouYnuBaeT bpokepa ocyliecTBiIsATh
yKa3aHHbIE JEUCTBUS 0€3 MOMOJHUTENHHOTO TMOITBEPKICHHUS HIIM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

I[Mox wnpopmanumeli, xoropyto bpokep Oymer 00s3aH NpemoCTaBiIsATh B cuily 1peOoBaHMiA
WHOCTPAHHOTO 3aKoHojaarenbcTBa (nanee — «[loanexamnias pacKpbITHIO WH(OPMAIHU), MOXKET
MOJJPa3yMeBaThCsI B TOM YHUCIIE cIIeIytomas HHPOPMAIHs:

uMs/ HaUMEHOBaHUe, aapec W HoMep (HoMepa) HaJOTOIIaTeNbIInKa 10 KaKIOMY KIHEHTY,
MTO/ITIEKAIIEMY PAaCKPBITHIO B CTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMep bpokepckoro cdera mo KaXAOMYy KIHEHTY, MOJUIEXKAIIEMy PAacKpPBITHIO B CHITY
TpeOoBaHM HOCTPAHHOTO 3aKOHOIATEIbCTBA;

OCTAaTOK Ha KOHEI rojia Ha bpokepckoM cueTe Kak0ro KIMEeHTa, TIOIJISKAIEr0 PACKPBITUIO B
crry TpeboBaHH HHOCTPAHHOTO 3aKOHOAATEIIbCTBA; U

OTYETHOCTh B OTHOIICHWH IIIaTeXel, MpPOou3BEeNEHHBIX ¢ bpokepckoro cuera w/Wim Ha
Bpoxepckuii cyeT 1Mo KakJaoMy KIMEHTY, TOJICKAIIEMY PacKphITHIO B cuiy TpeOoBaHuid
HMHOCTPAaHHOT'O 3aKOHOJATENbCTBA.

B cnyuae, ecnu bpokep B cmiy TpeOoBaHMii MHOCTPaHHOTO 3aKOHOJATEILCTBA OOs3aH
OCYIIECTBIATh yAEpP)KaHWE W/WIM TepedrcleHre ACHEXHBIX cpeAcTB KimeHTa HaIOrOBBIM
OpraHaM HWHOCTPAHHOTO TocynapctBa (WX areHtaMm), KiMeHT HacTOsIIMM coriamaercsa u
YHOJTHOMOYMBaeT bpokepa OCYIIECTBISATh YKa3aHHbIC JeHCTBHS 03 JONOJHUTEIHLHOIO
MOATBEPKACHUS WIH COTTIACOBaHUS CO CTOpoHBI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B cnyuae ecnu xakas-inu0o uHdopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMT HHOCTPaHHOIO
3aKOHOJIaTeILCTBA W/WIM B CHIIy 3aKoHomaTenbcTBA P® w/mmm B cuiny TpeOOBaHMA JIFOOOTO
POCCHIICKOTO WJIH HMHOCTPAHHOTO HAJIOTOBOTO oOprana (umx areHroB), KimeHT o00s3yeTcs
npenocTaBuTh bpokepy Takyro mH(OOPMAILUIO B CPOKU, YCTAHOBJICHHBIE bpoKepoM, MpH yCIOBUH,
YTO TaKHE CPOKH COOTBETCTBYIOT TPEOOBAHUSM 3aKOHOIATEILCTBA PD.



2.2.

2.3.

24.

KimmenT 00s3yeTcs He3aMemIMTENEHO coo0maTh bpokepy o JIFOOBIX 0OCTOSTENLCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WH(MOPMAIUIO, MPETYCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudums 1Mo MHEHHMIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaueCTBE JIMIA, TIOJ[ISKAIIETO
pPackpbITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, BpOKep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH OKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu Kinenra B kauecTBe
JIUIIA, TIOJIJIeKAIIETO PACKPHITHIO B cuity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

B cnyuae, ecnmu KimeHT sBiseTcs JHMIIOM, MOMJCKANIMM PACKPBITHIO B Cmiry TpeOoBaHwMiA
MHOCTPAaHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TMpPU3HAET M IOATBEPXKIACT CBOE
0053aTeTBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnseTCS IWIIOM, MOMJICKAIINM pPacCKpPBITUI0O B Cwly TpeboBaHWiT WHOCTPAaHHOTO
3aKOHOMATENhCTBA, a TaKXke OOy WHYI WHGOPMAIMIO, CBSI3aHHYI ¢ TpeOoBaHHSIMH
WHOCTPAHHOTO 3aKOHOJATENLCTBA, KOTOPas MOXKET ObITh Ha PasyMHOM OCHOBaHWH 3alpoOIICHA
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaer W corjamiaercs, 4ro, B CIydae eclid
HelpeaocTaBieHue bpokepy ykazaHHONW WH(DOpMAITIH TOBIICUYET 3a COO0H KaKue-IM00 HAJIOTOBEIE
miaTexu, mrpadel wim neHn, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY yKa3aHHBIX CYMM B
MOJIHOM 00bEME U Ha IMOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUPyeT bpokepy Bo3MeIIeHHE JIF0ObIX
HAJIOTOB, IITPaoOB W TEHEW, a TakKe JIIOOBIX PacX0JI0B, MOHECEHHBIX BpokepoM B CBs3M C
HenpenocTaBieHneM KirmeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

B crmygae HenpenocTaBieHus 100 HETIOJHOTO MpeAocTaBieHus: Kimerrom napopManny u u/umm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy ais ero maeHTuGUKalMU B Ka4eCTBE JIUIA, MOJJICKAIIETO
packpbITUIO B ity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOATeNbCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHoIIEeHNIO K KIiMeHTy mociencTBus, MpeayCMOTPEHHbIE 3aKOHOJATENbCTBOM P® s Takmx
CITy4aeB, B TOM YHCII€ IPUHATH PelIeHne 00 0TKa3e OT COBEPIIeHHS ornepanuii o JloroBopy uiu o
pacropkenuu Jlorosopa.

TToanuces Kimenra //




punoxenne Ne 3.1
K bpokepckomy norosopy Ne oT o

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

Hacrosmeit moBepeHHOCTHIO S, TpakIaH[ MH/HKA |

(epadicoarcmeo, @.HU.O. dosepumens NOIHOCMbIO)

rojga pPOXACHHUS, IaCIOPT CEPHUHU N , BBIJAH

"o ., KOJ TOJpa3IeICHIS ,
3aperuCTPUPOBAHHEIN(as1) TI0 ajipecy: , (mamee —
«JloBepuTenby), yIIOITHOMOYHMBAIO HIDKENIEPESUHCICHHBIX vl (1anee — «[loBepeHHBIN):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvieaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplaTh OT UMeHHU JloBepuTens clneaytoue JeUCTBUS:

1)  ocymecTBuATh Jr00bIe NIEHCTBUS, HAllpaBJICHHBIE HA 3aKJIIOYEHHE, M3MEHEHHE W/WIH TIpPEKpalleHHe
Bpokepckoro morosopa (mamee — «JloroBop») ¢ OOmecTBOM ¢ OrpaHWYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (naiee — «O011eCTBOY), TFOOBIX JOMOJHATEIBLHBIX COTJIAINICHIH M PHIIOKCHUH K
JloroBopy, a Takxe IMOANKCHIBATH U TI0J]aBaTh JIIOObIE IOKYMEHTHI B pamMkax Jlorosopa;

2)  BecTH IIEPEroBOpHI, HANIPABICHHBIE HA COBEPIICHUE CACIIOK, a TAK)KE COBEPIIATh JIOObIE CACIKH KyILTH-
MPOJIaXXH IIEHHBIX OyMar W/WIIM WHOCTPAHHOW BaJIOTHI, KYIUTU-TIPOAAXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEITO), MeHBI, 3aiiMa IIeHHBIX OyMar /Wi HHOCTPaHHOHN BaJIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKKe JOOble WHBIC CHCIKH C IEHHBIMH OyMaraMu, WHOCTPAaHHON BaJIOTONH W/WIH JIOTOBOPBI,
ABJIAIOOIUECA TTPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTaMHU, B TOM 4YHUCJIC, IMOMHMO IIPOUYECTO,
¢wrodepchl, GopBapAHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKHA «CBOIDY, CACIKH «CIIOT» U JIF000e COUeTaHue
YKa3aHHBIX CHIEJIOK, a TAKXKe ITOJAIMCHIBATh, TIOAaBaTh U OT3BIBATh NOPYUYCHHUS HAa COBEpPIICHHE JIFOOBIX
YKa3aHHBIX B HACTOSIIEM IMYHKTE CHIEJIOK;

3)  coBepuiaTh JIOOBIE CHEIKH, HAMPABJICHHBIC HA MPEKpAIlleHHE W/WIM HOBALWIO JIOOBIX 0053aTENbCTB,
BBITEKAIOIINX U3 COBEpIIeHHBIX OOIIECTBOM BO UCTIOJHEHNE TIOPYUYeHHI JloBEpHUTEIS CACTOK Ha PHIHKE
LIEHHBIX OyMar, CPOYHOM pPBIHKE W/WIM Ha BaJIOTHOM PBIHKE, a TaKXe ITOMAINMCHIBATH M I0/IaBaTh
Mopy4dYe€HUA Ha COBEPIICHUC J'IIO6BIX YKa3aHHbIX B HACTOAIIECM ITYHKTC CIACIIOK;

4) MOANUCKHIBATE U MMOJaBaTh 3asBJICHUA Ha NEPEBOJA aKTUBOB Ha 6pOKepCKI/Ie cycTa UJIN BbIBOJ aKTHBOB C
Opoxepckux cuetoB [loBepurens;

5) NpuHUMAaTh, MOAINUCHIBATh U MEPE€AaBaTbh aHKCThI, IIPOTOKOJIbI, MMCbMA, IOPYUCHHA, MMOATBCPIKIACHUS,
aAKThl IpueMa-nepe€aadr, akTbl CBCPKU pPaCUYCTOB, OTUCTHI O6HleCTBa, a TaKiK€ HHBIC ITOKYMCHTHI,
MTOAIIMCAaHNE KOTOPHIX HEOOXOAMMO IS CACTOK C IICHHBIMH OyMaraMu, MpOW3BOTHBIMU (DMHAHCOBBIMHU
WHCTPYMEHTaMHU W/WIIM MHOCTPAHHOW BaJFOTOM;



6)  3aBepsATh KONMWU JOKYMCHTOB, BBIMHUCKH W3 JOKYMEHTOB, CKPEIUIATh W 3aBEPATh CKPEIUICHHE
MHOTOCTPaHHYHBIX JOKYMEHTOB, IOJy4YaTh MaTe€pHaabHbIEe HOCHTEIH HH()OPMAIIUH, BBIIOJIHATH BCE
vHBIC (OPMAIBHOCTH W COBEpIIaTh JIOOBIC WHBIC JCWUCTBUS, HEOOXOIMMBIC JUISI peaTu3aliuu
MIOJITHOMOYMH 10 HACTOAIIEH TOBEPEHHOCTH.

[IpaBoM, TPUMEHWMBIM K HACTOSIIEH MOBEPEHHOCTH, a TaKkKe K OTHOIICHWSM Mexnay JloBepurenem,
TloBepeHHBIM U TPETHUMHU JIULIAMH, sIBIsieTCs paBo Poccuiickoit denepanuu.

Hacrosiast moBepeHHOCTD BhIJJaHA CPOKOM Ha ITATH JIET C MPABOM MEPEOBEPHSI.
[Toanucy yrmoTHOMOYEHHBIX JIAIL YIOCTOBEPSIO.

(noonucw)

@.1.0 yrazvisaiomes nOIHOCHIbIO U COOCMBEHHOPYYHO

Llosepennocmu, 8bi0anHaAs 8 NOPAOKe nepedoepusl, O0INCHA DbIMb 3a8epeHd HOMAPUATLHO.



IIpuitoxkenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6nanxe xomnanuu

Hacrosmein noBepeHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE >

JICUCTBYIOIIETO HA OCHOBaHUU

(manee — «JloBepuTenby), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (nanee — «[loBepeHHBIN»):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHM JloBepuTens clneaytoume JeUCTBUS:

1)

2)

3)

4)

5)

OCYLIECTBIATh JIOOBIC AEHCTBUS, HaNpaBiCHHBbIC HA 3aKIIOUCHHE, M3MEHEHHE W/WIN HpEeKpalleHue
Bpokepckoro moroBopa (manmee — «JloroBop») ¢ OOIIECTBOM € OrpaHHYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUN W MPUIOKEHUH K
JloroBopy, a Tak)Ke NOANUCHIBATH U 10J1aBaTh JIO0BIC JOKyMEHTHI B paMKax J{oroBopa;

BECTH IIEPETOBOPHI, HAMIPABJICHHBIC HA COBEPILEHHE CIIENIOK, a TAK)KE COBEPIIATh JII0ObIe CENKH KYIUIU-
NpOJaXH LEHHBIX Oymar W/WiIM WHOCTPAaHHOH BaJIOTHI, KYIUIM-TIPOAAXKH LIEHHBIX OyMmMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensbl, 3aiiMa IIeHHBIX OyMmar W/WJIM HHOCTPAHHOW BAaJFOTHI, 3QJI0Ta IIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIC C/IEIIKH C IIEHHBIMH OyMaraMu, HHOCTPaHHOHN BATIOTOW W/WITH JIOTOBOPEI, SBIISIOIINECS
NPOU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHMO IpoYero, (provepcsl,
(opBapHbIE KOHTPAKTHI, OMIIMOHBI, CIEIKH «CBOID», CACIKU «CIOT» H JII000€ COYeTaHHe YKa3aHHBIX
C/IETIOK, a TaK)Ke TOMAIMUCHIBATE U TI0JaBaTh OPYYCHUS HA COBEPIICHHE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM
MIyHKTE CAEIOK;

COBEpIIATh JIIOObIE CHENKH, HANpaBICHHBbIC HAa NPEKpalleHHe H/HIM HOBALHMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 coBeplleHHBIX OOIIECTBOM BO MCTIONIHEHHE MOpydeHHd JJoBepuTeIIsi cIeNIOK Ha PBIHKE
LEHHBIX OyMar, CpOYHOM pBbIHKE W/WJIM Ha BaJIIOTHOM pPBIHKE, a TaKXe IOANUCHIBATH M I10AaBaTh
NOPYYEHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOSIIEM IIYHKTE CAETIOK;

MOJIMUCHIBATh M MOJABATh 3aiBJIEHUS HA MEPEBOJ aKTHUBOB Ha OpPOKEpPCKHE CueTa MM BBIBOJ AKTHBOB C
Opokepckux cueToB JoBepurerns;

MIPUHUAMATh, TOAMNCHIBATh U IEPEAABATH AHKETHI, IPOTOKOJIBI, TUChMA, TOPYYEHUS, HOATBEPHKACHNUS, aKThI
npueMa-nepeiadn, akThl CBEPKH pacdeToB, oTueThl O0IecTBa, a TAK)KE WHBbIE TOKYMEHTBI, MOAMUCAHUE



KOTOPBIX HEOOXOIMO JIJISI CIIEJIOK C IIEHHBIMH OyMaraMu, IPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH
W/WJIH HHOCTPAHHOM BaJIIOTOM;

6) 3aBepsATh KOIUU JOKYMEHTOB, BBIMMUCKA M3 JIOKYMEHTOB, CKPEIUIATh H 3aBEPITh CKPEILICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUallbHbIC HOCUTEIIN HH()OPMAIINH, BEITIOIHSTH BCE HHBIC
(hopMabHOCTH U COBepIIaTh JOObIe WHBIE JEHCTBHS, HEOOXOMMBbIC I PEeaTn3alliy MOJTHOMOYHHA 110
HAaCTOAIIEN IOBEpEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIEH ITOBEPEHHOCTH, a TaKXKe K OTHOIICHUsIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA MpaBo Poccuiickoit denepanuu.

Hacrosias noBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM MEPEOBEPHSI.
IToanucu ynonHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

@D.1U.0., oonrcHocmy YKA36I8AIOMCA NOTHOCHILIO U COOCMBEHHOPYUHO

Hosepennocmy, 6bl0annas 6 NOpAOKe nepedosepus, O0NXHCHA OblMb 3a8epeHa HOMAPUATLHO, eCill UHOe He YCIMAHOBNEHO
3axonooamenvcmeom Poccuiickoti @edepayuu.



IIpuitoxkenue Ne 3.3
K bpokepckomy norosopy Ne oT 5

Hacrosme#t 1oBepeHHOCTRIO S, TpakIaH|MH/HKA]

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epasicoancmeo, @.H1.0. dosepumens norHocmovio)

roga poOXIACHUA, NTaCOpPT CCpHUU N , BbIJIaH

v ., KOJI TOJpa3IeICHIS ,

3aperuCTPUPOBAHHEIN(as1) TI0 ajipecy: , (mamee —
«JloBepHuTeNby), YITOJTHOMOUYHNBAIO HIKETICPEUNCIICHHBIX JUIT (nanee — «lloBepeHHBII» ):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIAaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/Iﬂl

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATH JIOObIC NEHCTBUS, HANpaBJCHHBIC HA 3aKJIIOUYEHHE, M3MCHEHHE W/WIM MpeKpalleHue
OpOKEpCKOro W/WIM JEMO3UTapHOTO OroBOpoB ¢ OOIIECTBOM C OrpaHUYCHHONW OTBETCTBEHHOCTBHIO
«Peneccanc Bpokep» (manee — «O01IeCTBOY), JIIOOBIX TOMOJIHUTEIBHBIX COTNIAIICHUN U MPUIOKEHUH K
HHM, a TaKXKe [OJIMCHIBATh U II0J]aBaTh JIIOObIC JOKYMEHTHI B paMKaX YKa3aHHBIX JIOTOBOPOB;

BECTH TIEPETOBOPHI, HAMPABIICHHBIC HA COBEPILIEHHUE CAETIOK, a TAK)KE COBEPILATh JIFOObIE CIENKN KYIUTU-
NPOJaXH IEHHBIX OyMar W/MiM MHOCTPAaHHOH BaIOTHI, KYIUIM-NPOJAKM LIEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PETIO), meHbl, 3aiiMa IIeHHBIX OyMar W/Wii HHOCTPAHHOW BaJFOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
Takxke JIO0ble HWHBIE CJENKH C IIEHHBIMH OymMaramMu, WHOCTPAaHHOW BAIIIOTOW W/WJIM JOTOBOPBI,
SABJISIFOINMECS] TPOM3BONHBIMU (MHAHCOBBIMU WHCTPYMEHTaMHM, B TOM 4YHCJIE, MOMHUMO IPOYEro,
¢rrouepchl, GopBapIHble KOHTPAKTHI, ONIMOHBI, CIEIKH «CBOID, CACIKH «CHOT» M J000Ee couyeTaHHe
YKa3aHHBIX C/EJIOK, a TaKXkKe MOJAIMUCHIBATh, OJaBaTh M OT3BIBATh MOPYYEHHSI HA COBEPIICHUE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM IIYHKTE CAEIOK;

coBepIIaTh JIOObIe CHETKH, HAIpaBICHHbIC HAa MPEKPALeHWE W/HIM HOBALUIO JIOOBIX 00S3aTENbCTB,
BBITEKAIONINX M3 cOBepIIeHHBIX OOIIECTBOM BO HCIIOMHEHUE TTOpyUeHH JloBEpUTENs CIENIOK Ha PhIHKE
[EHHBIX OyMar, CPOYHOM DBIHKE W/WIH Ha BAIIOTHOM pPBIHKE, a TaKKe MOJIHCHIBATH M I0JaBaTh
MOPYYEHHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MOJINIMCHIBATh U TI0/1aBaTh 3asBJICHUS HA MEPEBOJI AKTUBOB Ha OPOKEPCKUE CUETA MU BBIBOJ aKTHBOB C
Opokepckux cueToB [loBepurens;

NPUHUMATh, MTOJNUCHIBATE U NEPEAaBaTh aHKETHI, IPOTOKOJBI, MUChMA, MOPYUYCHHS, TOATBEPKACHUS,
aKThl NpHEMa-Tiepeadd, aKThl CBEPKH pacderoB, oTdeTbl OOmiecTBa, a TaKXKe HHbIE JOKYMEHTBHI,
MOJNHUCAHNE KOTOPBIX HEOOXOIUMO IUISI CACTOK C IIEHHBIMU Oymaramu, Mpou3BOJHBIME (DMHAHCOBBIMH
MHCTPYMEHTAaMH W/WJIN HHOCTPAHHON BaJIIOTOH;

coBepLIaTh JIOObIE NEHCTBUS, a TaKKe MOANMCHIBATH U IOAABaTh JIOOBIE JOKYMEHTBHI, CBSI3aHHBIE C



OTKPBITHEM, 3aKPHITHEM CUETA JIETIO H/MITH O0OpEMEHEHUEM IICHHBIX OyMmar 00s3aTebCTBAMH;

7) TOONHUCHIBATH AaHKETY JNETOHEHTA, aHKeTy KJIMEHTa W MHBIe (hopMbl OOIIeCTBa B paMKaX KOPPEKTHPOBKH
MIEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) moxmmuceBaTH M MOJABaTh IMOPYYEHHS HA COBEPIICHHE HMHBEHTAPHBIX AEMO3MTAPHBIX OIEpPaLHi,
CBSI3aHHBIX C I3MEHEHHEM OCTaTKa Ha CueTe JIENO, BKIFoYasi, HO HE OTPaHHYUBAsICh:

® [OpYy4YCHHS Ha 3a4MCIICHHE LIEHHBIX OyMar Ha cuet jeno (cuera aeno) JJoBepurens B 1eno3utapuu
OO6miecTBa 1 MOPYUYCHUS HA CIIUCAHUE IIEHHBIX OyMar co cuera neno (c4etoB aeno) JloBeputens B
nernozutapun OOmIecTBa;

e [OpYYCHHMS Ha [IEPEBOJI LEHHBIX OyMar MeX1y pa3zaeiaMu cuera aemno JloBepurens B 1eno3utapuu
OO1iecTBa;

e MoOpydYeHHs Ha OJOKHPOBKY MO KaKUM-THOO OCHOBAaHMSIM IICHHBIX OyMmar Ha cyere Jemo (cuerax
nerno) B jgeno3utrapun OOmiectBa, B TOM 4HCIEe Ha OJIOKUPOBKY W HHOE OOpEeMEHEHHe
00s13aTeNbCTBAMU LICHHBIX OyMar 111 obecnieuenus obs3atenscTs JoBepures nepen O01mecTBoM
WK TIepe]l TPEThUMHU JIUIIAMH, U TIOPYUYESHHSI Ha CHSTHE OJIOKUPOBKH Ha IIEHHBIE OyMaru Ha cueTe
nerno (cuerax neno) Josepurens B nenozutapun O0miecTsa;

9) momy4ath HHPOPMAIIHIO, TOKYMEHTHI U MaTEPHAJIBI O TIPOBEICHUH COOpaHHI aKIIMOHEPOB, TIOBECTKE JIHS,
MECTe ¥ CPOKaX BBIMJIATHI JUBHUICHIOB ¥ MHBIX KOPIIOPATHBHBIX IEHCTBUSX, a TAK)KE HHYIO HHPOPMAIIHIO,
IMOCTYyNArOUyr0 OT SMHUTCHTOB ICHHBIX 6yMar U UMCIOUIYIO OTHOLICHUE K IIpaBamM I[OBepI/ITeIISI KakK
BJIaJIeJIbIIa [ICHHBIX OyMar, JICIOHUPOBAHHBIX Ha cYeTe Jeno (cuerax jerno) JloBepurens B JeHO3UTAPHH
OO01ecTBa, U MpeIIPUHAMATL BCE MHBIE OT HETO 3aBHCAIINE NEHCTBU U peann3anuu JloBepurenem
NpaB, YAOCTOBEPSEMBIX IICHHBIMU OyMaraMu, KOTOpbIC JCMOHUPOBAHBI Ha CYETE JENo (CueTax Jero)
Hosepurens B nenozutapun O011ecTBa;

10) momy4aTh TOXOMABI M WHBIC BHITUIATHI TI0 IIEHHBIM OymMaram, JeTTOHMPOBAHHBIM Ha cueTe nerno JloBepurens
B Aemno3utapuu O01IecTBa;

11) momydars WHGOPMAIHIO 1O AETO3UTAPHOMY JOTOBOPY W/WIIM CUETY JIETO, BKIIOYAsl BBITUCKH CO CYETa
JIETIO, OTYETHI O IPOBEIEHHBIX ONEPAIHX, 1 HHBIE JOKYMEHTHI, CBSI3aHHBIE C 00CITy’)KHBaHHUEM CUETA JIETIO,
a TaKXXe COBEPIIIATh HHBIE IEHCTBYSI, TPEyCMOTPEHHBIE ISTTO3UTAPHBIM JOTOBOPOM;

12) 3aBepaATh KOMUU JOKYMEHTOB, BBIIMCKH M3 JOKYMEHTOB, CKpEIUIATh M 3aBepsATh CKpEIUICHUEe
MHOT'OCTPaHUYHBIX TOKYMCHTOB, IIOJIy4aTh MAaTCPHUAJILHBIC HOCUTEIN I/IHq)OpMa]_[I/II/I, BBIINIOJIHATH BCC HHBIC
(hOpMaNBHOCTH W COBEPIIATH JFOOBIE MHBIE JIEHCTBUS, HEOOXOMUMBIE /ISl peann3anny MOJTHOMOYUH 110
HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpUMEHHMBIM K HACTOALICH MOBEPEHHOCTH, a TaKKe K OTHOUICHUSIM Mexnay JloBepurenem,
IloBepeHHBIM U TPETHUMH JIMILIAMH, SIBJIsSEeTCS TpaBo Poccuiickoil @enepannu.

Hacrosimias noBepeHHOCTH BBIJaHa CPOKOM Ha ISITh JIET C MPABOM IIEpeI0OBEpHSL.
[Tonmucy yrmoTHOMOYEHHBIX JTUI] YOCTOBEPSIIO.

(noonucw)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

,ZZOGEPEHHOCmb, BbIOAHHAS 6 I’lOpﬂ()Ke nepet)oeepuﬂ, ooicra bvimp 3aeepera HomapuajilbHo.
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Ha 6nanke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] T

JloBepeHHOCTH

(nonnoe naumenosanue JJosepumens, HHH, 1opuouueckuii aopec, dama u mMecmo 20cyoapcmeentol pecucmpayui,

HoOMep pecucmpayuoOHHoco csudeme,wcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE ?

ﬂeﬁCTBYIOMGFO Ha OCHOBaHHH

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCIISHHBIX JTHIT (manee — «[loBepeHHBIN»):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb.!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHM JloBepuTens clneaytoume JeUCTBUS:

1)

2)

3)

4)

S)

OCYILECTBIISTH JIIOOBIE JEWCTBHS, HANpaBICHHBIC HA 3aKIIOYCHHE, M3MECHEHHE W/WIM NpeKpalicHue
OpOKEPCKOro W/WMJIM JACMO3UTApHOTO J0roBopoB ¢ OOIIECTBOM € OrpaHHMYEHHOHW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUH U MPUIOKEHUH K
HHUM, a TaK)X€ MOJNHUCHIBATH M NIOJAaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOTOBOPOB;

BECTH IIEPETOBOPHI, HAIIPABJIEHHBIE Ha COBEPIIIEHUE CIENIOK, a TAK)KE COBEPIIATh JIOOBIE CIASNIKH KyIUIU-
NPOJI&YKH TEHHBIX OyMar W/WIM WHOCTPAHHOH BAaJIOTHI, KYIUIM-TIPOJaXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mMensl, 3aiiMa [IeHHBIX OyMmar W/Wid MHOCTPaHHON BAaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIE CIETIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHON BaIOTOW /UK JIOTOBOPBI, SIBIISTFOIINAECS
NPOW3BOJHBIMA  (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE, MOMHUMO IpodYero, (eYepcsl,
(opBapaHbIe KOHTPAKTHI, ONMLMOHBI, CIEIKH «CBOI», CACIKH «CIOT» M JI000€ COUYeTaHHE YKa3aHHBIX
CZETIOK, a TaK)Ke IMOAMUCHIBATh U NOAAaBaTh NOPYUYEHHUS HA COBEPIICHHE MIOOBIX YKAa3aHHBIX B HACTOSILEM
MYHKTE CAEIOK;

COBepIIaTh JIFOObIE CHENKH, HANpaBICHHBbIE HA TpPEKpalleHUe W/WIN HOBAIMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX M3 coBeplieHHbIX OOIIEeCTBOM BO UCTIOJIHEHHE MOpyUueHU JoBepuTens caenok Ha phIHKe
[EHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M I10/1aBaTh
MOpYyUYEHHs Ha COBEPIIICHHE JIIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIOK;

NOJMNMCHIBATE U MOJABATh 3asBJICHUS HA IEPEBOJ aKTHBOB Ha OPOKEPCKHE CUeTa MM BHIBOJA AKTHBOB C
Opoxepckux cueToB JloBepurens;

MIPUHKUMATh, IOJHCHIBATh U IEPEAABATh aHKETHI, IPOTOKOJIBI, TUChMa, TOPYUEHUs, TOATBEPKACHHUS, aKThI
npueMa-nepeadn, akTbl CBEPKH pacdeToB, oTueThl OOIIecTBa, a TAK)KE WHBIE JOKYMEHTHI, IOAMUCAHUE



KOTOPBIX HEOOXOIMMO JIJISI CJICNIOK C IIEHHBIMK OyMaraMu, pOu3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU

W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) coBepIiath JIOOBIC JCWCTBUS, a TaKXKe IMOMIMUCHIBATh W TIOAaBaTh JIIOOBIC JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/WITH O0OpEMEHEHHEM IICHHBIX Oymar 00si3aTelbCTBAMU;

7) TOANMCHIBATH AHKETY JCTIOHEHTA, aHKETYy KIMEHTa M WHBIE GopMbl OOIIECTBa B paMKax KOPPEKTHPOBKH
MIEPBOHAYAIbHO BHECEHHBIX JAHHBIX;

8) TOAMUCHIBATH U MTOJABATh MOPYYCHUS HA COBEPIIICHNE HHBEHTAPHBIX JCTIO3UTAPHBIX OTIEPAIHii, CBI3aHHBIX
C M3MEHEHHEM OCTaTKa Ha CYeTe JICTO, BKIII0YAasi, HO He OrPaHUYHBAsICh:

e TIOpYYCHHs Ha 3a4UCIIEHUE IIEHHBIX OyMar Ha cuer jemno (cuera jeno) JloBepurens B IENO3UTAPUU
OO01ecTBa M MOPYYCHHUS HA CIIMCAHME LIEHHBIX Oymar co cueta jerno (c4etoB zeno) JJoBeputens B
nenozutapuu OO0IIecTBa;

e [OpYYCHHsS Ha MEPEBOJ IEHHBIX OyMar MeXIy paslelnamu cyera jerno JloBepuTens B EMO3UTAPHH
OOmiecTBa;

e TIOpy4YeHwUs Ha OJOKHPOBKY MO KAKMM-THOO OCHOBAHUSM IIEHHBIX OyMar Ha cderte JIero (cuerax Jero)
B nemno3utapuu OOIecTsa, B TOM 4YuCie Ha OJOKUPOBKY M MHOE OOpEeMEHEHHE 00s3aTeIhCTBAMHU
HEHHBIX OyMmar 1uist odecrieueHus o0s3aTenbeTB JloBepurens mepen OOIECTBOM HITH MEepeT TPEThUMHI
JTUIAMH, ¥ TIOPYYEeHHs Ha CHATHE OJOKHPOBKH Ha IIeHHBIE Oymard Ha cyere Jerno (cuerax Jero)
Hosepurens B neno3utapun OO0IIECTBa;

9) mnonyuyaTh UHPOPMAILIHIO, JOKYMEHTBI U MaTEPHAJIBI O MPOBEJICHUY COOpAHUM aKIIMOHEPOB, MIOBECTKE JIH,
MECTE U CPOKax BBITLIATHI JUBUICHOB U HHBIX KOPIIOPATHBHEIX JEUCTBUSX, a TAKKE UHYIO HH(OPMAITHIO,
IMOCTyMNAaromy OT S3MUTCHTOB ICHHLIX 6YM3F U UMCIOINYIO OTHOLICHHWE K IIpaBaM HOBCpI/ITCHﬂ Kak
BIIAJIENIbIIA IEHHBIX OyMar, JEeMOHUPOBAHHBIX Ha cyeTe Jemno (cuerax nemno) JloBepuTens B JeNO3UTapUn
OO0mmecTBa, ¥ MpeANPUHUMATE BCE MHBIE OT HEro 3aBHCAIINE JCUCTBUS Ui peann3anuu JloBepurenem
MpaB, YAOCTOBEPSIEMBIX IEHHBIMA OyMaramul, KOTOpPBIC NETIOHHPOBAaHBI HA CYeTe Jero (cueTax JIero)
Hosepurens B nenozutapun O011ecTBa;

10) momy4ars JOXOMBI M MHBIE BBIILIATHI 110 IIEHHBIM Oymaram, IEMOHWPOBAaHHBIM Ha cueTe Aero JloBepurens
B Aemno3uTtapun O01ecTsa;

11) mony4ars MH(pOPMALHIO MO IENO3UTAPHOMY JIOTOBOPY W/WIIM CUETY JAEMNO, BKIIOYas BBITUCKH CO CUeTa
ACIIO0, OTYCTHI O NPOBEACHHLIX OIICPpAIUAX, U UHBIC JOKYMCHTLI, CBA3aHHBIC C O6CJ'Iy)KI/IBaHI/IeM c4yeTa aeIio,
a TaKXXe COBEPIIATh HHBIE JIEHCTBUSI, TPEyCMOTPEHHBIE IETTO3UTAPHBIM JOTOBOPOM;

12) 3aBepsATh KOIUU JOKYMEHTOB, BBINMUCKH M3 JIOKYMECHTOB, CKPEIUIATh M 3aBEPITh CKPEIUICHUC
MHOTOCTPaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTENIN HH()DOPMAIINH, BBITIOIHSITH BCE HHBIC
(hopMaBPHOCTH ¥ COBEPIIATH JIFOOBIE MHBIE NEHCTBHS, HEOOXOAUMBIC JUISI peaTh3allii MOTHOMOYHHN IO
HACTOSIIEH JOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOSILEW NOBEPEHHOCTH, & TAKXKE€ K OTHOLICHUSAM Mexnay /[losepurenem,
IIoBepeHHBIM U TPETBUMU JIMLIAMHY, SIBJIAECTCA ITpaBo Poccuiickoit Menepanuu.

HaCTOﬂHIaﬂ JOBCPCHHOCTD BblJaHAa CPOKOM Ha IIATH JICT C IIPABOM IIEPCAOBCPUS.
HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBECPALO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCNEEHHOPYYHO

Jlogepennocmo, gvldannas 6 nopsioke nepedogepust, OOINHCHA OblMb 3A6EPEHA HOMAPUATLHO, eClU UHOE He YCMAHOGLEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.
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I[elc.ﬂapaum{ 00 001IMx PUCKaX, CBA3AHHBIX C OCYHIECTBJICHUEM orlepaum“l Ha PBIHKE HEHHBIX 6yMar

Henr Hacrosmied [lexmapanuu — TpeoCTaBUTh BaM WHQPOPMAIMIO 00 OCHOBHBIX PHCKaX, CBSA3aHHBIX C
OCYIIIECTBIICHHEM OIepaluii Ha phIHKE IeHHBIX Oymar. OOpaiiaeM Balle BHUMaHHUE HA TO, YTO HACTOSIIAS
Hexmapamusi He packpbiBaeT HH(pOpManuio 000 BCeX pPHCKax Ha pBIHKE IIEHHBIX Oymar BCIIEICTBHE
pa3Hoo0pa3ns BO3ZHUKAIONINX HA HEM CUTYaIHil.

B ob6mem cMmbicie puck mpenctaBisieT co00il BO3SMOKXHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(bMHAHCOBBIX OTIEPAIUA B CBSI3U C BO3MOXHBIM HEONIAroNpHATHBHIM BIUSHHEM pa3HOro pojaa dakTopoB. Huxke
— OCHOBHBIE PHUCKH, C KOTOPBIMH OYIyT CBSI3aHBI BAIllM ONEPALIMU HA PHIHKE [IEHHBIX OyMar.

I. CucremusIi prck

DTOT PUCK 3aTparrBaeT HECKOJIbKO (DMHAHCOBBIX MHCTHTYTOB U MPOSIBIIICTCS B CHIKEHUH WX CIIOCOOHOCTH
BBITIOTHSTE CBOU ()YHKIMH. B crity OoMbIoil cTerneHn B3auMoIeHCTBUS ¥ B3aUMO3aBUCHMOCTH (DHAHCOBBIX
WHCTUTYTOB MEXAY CO0O0 OIleHKa CHCTEMHOTO PHCKa CII0KHA, HO €r0 pealn3anys MOKET MOBIUATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

CrnenyeT OTIeNsHO 00paTUTh BHUMAaHKE Ha PUCKU, CBSI3aHHBIE C BBEJIEHUEM MEp OTPAaHMYUTEIHLHOTO XapaKTepa
(cankiuii, >M0apro u [Ap.) €O CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYIApCTB, TI'OCYJIApPCTBEHHBIX
00beIMHEHUHN W/WIIM COHO30B W/WIIM TOCYAapPCTBEHHBIX (MEKIOCYAaPCTBEHHBIX) YUPEIKICHHH B OTHOIICHUH
(hMHAHCOBBIX MHCTHTYTOB, PaclojiokeHHbIX B Poccuiickoii denepanuu. JlaHHbIe COOBITHS MOTYT OKa3aTh
CYIIECTBEHHOE BJIMSHHUE Ha JIMKBUJAHOCTH PBIHKA, BO3MOXKHOCThH OCYILECTBJICHUS ONEpaldid U XpaHECHUS
[EHHBIX OyMar ¥ HHOCTPAaHHOHN BaJIFOTHI, & TAKXKE MIPUBECTU K CYIIECTBEHHBIM MOTEPSM IIPH OCYIIECTBICHUU
oTiepaIii Ha phIHKe IIeHHBIX Oymar. J[eHexKHbIe Cpe/IcTBa WK [EHHbIe OyMaru MOTYT OBITh 3a0JIOKHPOBaHBI
Ha HEONPEJCICHHBIN CPOK.

II. PeiHOYHBIM pHCK

OTOT pUCK TMPOSBISIETCS B HEONArONPUSTHOM W3MEHEHUHM IIeH (CTOMMOCTH) NpWHAIUICKANINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJArompHsATHOIO M3MEHEHHUS MOJUTUYECKON CHTYyalluH,
PE3KOl eBaNbBallM HALMOHAJIBHON BANIOTHI, KPU3UCA PBIHKA TOCYAAPCTBEHHBIX NOJTOBBIX 003aTENIBCTB,
0aHKOBCKOTO M BAIIOTHOT'O KPU3HCa, 00CTOSITENBCTB HENPEOJOIMMOM CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CIEACTBHE, NMPHUBOAUT K CHIDKCHUIO NOXOAHOCTH WM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOPAHHOM CTpaTernu pPHIHOYHBIA (IICHOBOH) PHUCK OyAET COCTOSATh B YyBEIHUUCHHU
(YMeHbIIIeHHH) TIeHbl ((UHAHCOBBIX MHCTPYMEHTOB. BbI TOJDKHBI OT/IaBaTh cede OTYET B TOM, YTO CTOMMOCTD
NpUHAISKANIX BaM (HUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK H CHIKATHLCS, U €€ POCT B IPOLIIIOM
HE 03HAuaeT €€ pocTa B OyAyIlEeM.

Crenyer crienaiabHO 0OpaTUTh BHUMAaHUE Ha CIIEAYIONINE PHIHOYHBIC PHCKU:

1. BadroTHbI# puck



BasmtoTHBII pUCK TPOSBIISIETCS B HEOIArONPUATHOM U3MEHEHUU Kypca pyOJisi IO OTHOIICHUIO K HHOCTPaHHON
BaJIIOTE, IIPY KOTOPOM BaIllH JOXOJIbI OT BIaICHUSI (PUHAHCOBBIMUA UHCTPYMEHTAMU MOTYT OBITH TIOJIBEPTHYTHI
UHQISIIIMOHHOMY BO3ZCHCTBUIO (CHMKCHHIO PEaTbHON IMOKYMATEIhbHONH CIIOCOOHOCTH), a TaKKe OICHKA
WHBECTHIIMY B HAIMOHATHHOW BaJIOTE MOXET CHHU3HUTHCS MPH COXPAHCHHH OIICHKH TaKWX WHBECTHUIIMIA B
WHOCTPAHHOH BAJIOTE BCIEACTBHE YETO Bbl MOXKETE IMOTEPSATh YacTh JOXO0Jd, a TAKXKE TOHECTH YOBITKU.
BamoTHBIf pHCK TakkKe MOXKET TPUBECTH K HW3MEHEHHWIO pa3Mepa o00s3aTeNbCTB MO (PHHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAHHOM BaJFOTOW MM WHOCTPAaHHBIMU ()MHAHCOBBIMH WHCTPYMECHTAMH,
YTO MOKET MMPUBECTH K YOBITKAM HITH K 3aTPyIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HUM.

2. IIponieHTHBIN pHCK

[IposiBnsieTcss B HEOIAronmpusATHOM W3MEHEHHH IPOIEHTHON CTAaBKH, BIUSIONICH Ha KYpPCOBYH) CTOMMOCTH
o0Hranuii Ui MHBIX HHCTPYMEHTOB (PMHAHCOBOTO PHIHKA ¢ (DUKCUPOBAHHBIM JI0X0I0M. [IpONIeHTHBIN prcK
MOJKET ObITh 00YCIIOBJICH HECOBIIAJCHHEM CPOKOB BOCTpeOOBaHMs (IoraiieHus ) TpeOOBaHM U 0053aTEIIbCTB,
a TaKXeE HeOHHHaKOBOﬁ CTCIICHBIO U3MCHCHM A IPOUCHTHLIX CTABOK I10 Tpe60BaHI/IHM u 06H3aTeJH)CTBaM.

3. Puck GaHKPOTCTBA SMUTCHTA aKLIUH

HpOﬂBJ'IHCTCH B PE3KOM MMaACHNHU LICHBI aKI_[I/Iﬁ AKIIUOHCPHOT'O O6I]_ICCTBa, MNPU3HAHHOT'O HECOCTOATCIIbHBIM, NI
B IpCABUACHUU TaKoOM HECOCTOATCIIbHOCTH, @ TAK)XKEC B HEBO3MOXHOCTH ITOJYUNUTH BBIIIATHI 10 JOXO0AaM WIIN
HWHBIM KOPIIOPATHUBHBIM ZIGfICTBI/IHM.

His Toro, 4roOBl CHHU3UTH PHIHOYHBIA DPHCK, BaM CIlieyeT BHUMATEIbHO OTHECTHCh K BBIOOpY U
JuBepcudUKauy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMAaTEeNbHO O3HAKOMBTECH C YCIOBUSIMU
BaIllero B3aUMO/ICHCTBUS € BalllUM bpokepoMm it TOT0, YTOOBI OLIEHUTH PACXOIBI, C KOTOPBIMH OYAYT CBS3aHBI
BJIaJICHHE U OTlepalnyi ¢ (UHAHCOBBIMU HHCTPYMEHTAMH M YOEAUTECH, B TOM, YTO OHU MPHEMIIEMBI [T BaC H
He JINIIAIOT Bac 0’KUAAEMOr0 BAMH JOX0Ja.

III. Puck NTUKBUIHOCTH

OTOT pHUCK TPOSBISAETCS B CHIDKEHHH BO3MOXKHOCTH pEajln30BaTh (DMHAHCOBBIE HWHCTPYMEHTHI IIO
HEOOXOJMMOH IIeHe M3-3a CHIDKEHHS cTpoca Ha HUX. JIaHHBI PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, MPH
HEOOXOIUMOCTH OBICTPOH MPOJaKK (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAYUTEIBHBIM
CHIDKEHUEM UX CTOUMOCTH.

IV. KpenutHslii puck

OTOT PUCK 3aKIHOYACTCA B BOSMOKHOCTHU HCBBIIIOJIHCHUSA KOHTPAKTHBIX U MHBIX O6ﬂ3aTeJ'IBCTB, IMPUHATBIX Ha
ce0s APYTrUMHU JIMaMH1 B CBA3W C BAallMMU ONI€pallUsIMU.

K YUCITY KPECAUTHBIX PUCKOB OTHOCATCA CIICAYIOLINUC PHUCKU:
1. Puck }_'[e(l)OJ'ITa 1o 06J'II/II‘aI_[I/I$[M 1 MHBIM OOJII'OBBIM IICHHBIM 6YMal"aM

3aKrouaeTcs B BO3MOXKHOCTH HEILIATEKECIOCOOHOCTH SMUTEHTA JIOJITOBBIX IEHHBIX OyMar, 4To MPUBEACT K
HEBO3MOXKHOCTH WU CHHYKEHHUIO BEPOSTHOCTH ITOTACUTh €€ B CPOK U B TIOTHOM 00bEMeE, a TAK)KE OCYIIIECTBUTh
KYTIOHHBIE BBITUIATHL.

2. Puck koHTpareHnra

Puck koHTpareHTa — TpeThero JHIla MPOSIBISETCS B PUCKE HEUCIIONHEHHsT 0053aTENLCTB Tepe]] BAMH HIIH
BalllUM bpokepom co CTOpOHBI KOHTpareHToB. Bail bpokep 10/KeH NpUHUMATh MEPBI IO MUHUMU3ALMH PUCKA
KOHTPareHTa, OJHAKO HE MOXKET MCKIIOUUTHh €ro MOJHOCTBI0. OCOOCHHO BBICOK PHCK KOHTpareHra Ipu
COBEpILUICHUN OIEpalfif, COBEpIIACMBIX Ha HEOPraHM30BAaHHOM pBIHKE, ©0€3 yuyacTusi KIMPHUHIOBBIX
OpraHu3aluii, KOTOpPble MPUHUMAIOT Ha ceOs PUCKU HEUCIIOIHEHHS 0053aTEeIbCTB.



Bbl 10KHBEL OT/IaBaTh ceOe OTYET B TOM, UTO, XOTS bpokep JeHCTBYeT B BalllX HHTEpPECaxX OT CBOCTO NMECHH,
PHUCKH, KOTOpPHIC OH NPHUHUMAET B PE3yJbTaTe TAKUX JCHCTBUN, B TOM YHCIE PUCK HEUCIIONHECHUS WU
HEHA/IJISKAIETO UCIIOTHEHUS 0053aTeIhCTB TPETHUX JIUII TTepe BamuM bpokepom, HeceTe Bel. Bam cremyet
UMEThH B BUJLY, YTO BO BCEX CITyUasX JICHE)KHBIE CPEJICTBA KIIMECHTA XPaHATCs Ha 0AHKOBCKOM CUETE, U BBl HECETE
pHUcK OaHKpOTCTBa OaHKa, B KOTOPOM OHU XpaHsTcs. OLEHUTe, Ijie UMEHHO OYIyT XpaHUThCS MepelaHHbIC
BaMU bpokepy aKTWBBI, TOTOBBI JH BBl OCYIIECTBIIATH OIEPAIMM BHE IEHTPAIN30BAHHOW KIUPHUHTOBOM

UHGPACTPYKTYPHI.

3. Puck HEUCMOIHEHUS 00S3aTCILCTB nepea BaMu BallluM BpOKepOM

Puck HencnomHeHHS BalINM BpOKCpOM HCKOTOPLIX 00513aTeNbLCTB nepea BaMH ABJIICTCA BHUIOM pHCKa
KOHTpAarcHra.

3aKOHOATENBCTBO TPEOYET XPAaHUTh JCHEKHBIC CpeACcTBa bpokepa u JCHEKHBIC CPEACTBA €r0 KIMCHTOB Ha
Pa3HBIX 0aHKOBCKHMX CHYeTax, Oyiarojaps 4emy OHM 3allWINEHBI B cioydyae OaHKpoTcTBa bpokepa. OmHaxo,
OOBIYHO JICHEeXKHBIE CPEJICTBA KIMUCHTA XPAHATCS Ha O0AaHKOBCKOM CUETE BMECTE C JCHEKHBIMU CPEIICTBAMHU
JIPYTHX KIMCHTOB U TOATOMY HE 3alllUIICHBI OT OOpaIleHUs B3bICKAHUSI 110 JOJITaM APYTUX KIUEHTOB. Jliis
TOT0, YTOOBI HCKITIOYUTH ITOT PUCK, BBl MOXKeTe TpeOoBaTh OT bpokepa XpaHUTH Balllu IEHEKHbBIE CPEICTBA HA
OTJIEIBHOM CUETe, HO B 3TOM Clydae bpokep MOXKeT yCTaHOBHUTH JOTIOJIHUTEIbHOE BO3HATPAXKICHHE.

BHUMATEIbHO 03HAKOMBTECH C MPOSKTOM JOTOBOpPA Ui TOTO, YTOOBI OICHWUTH, KAKHE MOJHOMOYHS IO
HCIIOJIb30BAHHUIO Ball€ro MMyHieCTBa 6y21eT UMETH Balll BpOKep, KaKOBEI ITpaBuJia €0 XpaHCHUS, a TaKKE
BO3Bpara.

Bam Bpokep siBnstercst wnenom HAY®OP, k koTopoii BBl MOXKeTe 00paTUTHCS B CIydae HapyLICHHUs BallluX
MpaB U WHTEpecoB. ['oCymapcTBEHHOE PETYIUPOBAHHE W HAA30P B OTHOIICHWH AESITEIHLHOCTH SMUTEHTOB,
po¢ecCHOHANBHBIX YYaCTHUKOB pPHIHKA IIEHHBIX Oymar, OpraHu3aTOpPOB TOPTOBIH U JIPYTHX (PHHAHCOBBIX
opraam3anmidi ocymectsisierca LlentpansapiM Oankom Poccuiickoit ®@exeparmn, K KOTOPOMY BBI TaKxKe
MOYKeTe 00palaThes B cyvae HapyIIeHHsI BallluX MpaB v HHTEpecoB. [IoMIMO 3TOro, BHI BIIpaBe 00pamaThes
3a 3alIUTON B CyA€OHBIC U MPABOOXPAHUTEIbHBIE OPTraHbl.

V. IlpaBoBoii puck

CBsi3aH ¢ BO3MOXKHBIMU HETaTUBHBIMHU TOCIEICTBUAME yTBEPKACHUS 3aKOHOAATEIHCTBA MIM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CaMOPETYJIHPYEMBIX OpraHH3allUi, PeryJUpPYIONUX PHIHOK IIEHHBIX OyMar WM HHBIC
OTpaciy 3KOHOMHUKHU.

K IIpaBOBOMY PHCKY TaKK€ OTHOCHUTCS BO3MOXXHOCTb USMCHCHHS IIPaBUJI pacy€Ta Hajlora, HaJIorOBBIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIUYCTOB U APYTHUEC USMCHCHHA HAJIOTOBOI'O 3aKOHOJATCIILCTBA, KOTOPHIC MOT'YT IIPUBECTU
K HCTaTHUBHBIM AJIA BaC ITOCICACTBUAM.

K nmnpaBoBbIM puCKaM OTHOCSATCS PHUCKM BBEACHMS OTACIbHBIMH HMHOCTPAHHBIMU T'OCYJIapCTBaMU,
rOCYJIapCTBEHHBIMH OOBETMHEHUSIMA /MM COIO3aMH W/WIIH TOCYAapCTBEHHBIMH (MEXKTOCYIapCTBCHHBIMH )
YUpEXKISHUSIMH OTPaHUYUTENBHBIX Mep (CaHKIMiA, 3MOapro u ap.) B oTHomeHnu Poccuiickoit denepanuy,
OTICNBHBIX OTpacieil e€ 3KOHOMHUKHM, (PU3MYECKMX M IOPHUIMYECKUX JIHL, BKJIOYash HMH(PPacTpyKTYPHBIX
opranuzanuii (PUHAHCOBOTO PBIHKA — OWpPXK, LIEHTPAJIbHBIX ACMO3UTAPUEB, LEHTPAIBLHBIX KOHTPArcHTOB, a
TaKXe B OTHOLLICHUH YMUTEHTOB LICHHBIX OyMar, KOHTpareHToB bpokepa, a Takke OTBETHBIE MEPHI CO CTOPOHBI
Poccuiickoit ®enepanmu. OTO MOXKET NMPHUBECTH K 3ampeTy (HEBO3MOXKHOCTH COBEPIICHMS / MCIIOTHEHUS)
OTJIENBHBIX CJIEJIOK, MPU3HAHUIO CAEOK HUYTOXKHBIMH, OJOKHPOBAHUIO BaIllUX CYETOB WM c4eToB bpokepa,
OTpaHUYEHHSIM B OOpallleHHH IIEHHBIX Oymar, oOMeHe WHOCTPAaHHOH BaNIOTHI, a TaKKe HEBO3MOXHOCTBH
OCYIIECTBJICHHS pPACYeTOB B HHOCTPAHHOM BallOTE WM OJIOKUPOBKE CUETOB, Ha KOTOPBIX XpaHUTCA



WHOCTpaHHAs BATIOTA. PUCKH, CBA3aHHBIC C BBEJACHUEM OTPAHMYUTEILHBIX MEpP, MOTYT TPUBECTH K BAITUM
(hMHAHCOBBIM MOTEPSIM U JIOJKHBI OBITh OIICHEHBI ITPH MPUHATUY pellicHuid. [Ipy MpuHATHH WHBECTHIIMOHHBIX
pelIeHUl BbI TOJHKHBI BHUMATEIHHO 03HAKOMHUTHCS C TEOTOIMTUICCKIME PUCKAMH, B TOM YHUCIIC C HATHYHEM
OTPaHUYUTEIHLHBIX MEpP B OTHONICHHHM SMUTCHTA, KPEAUTHOW OpraHW3allid, B KOTOPOH OTKPBIT CYET,
JICTIO3UTApHsl, B KOTOPOM OYyIyT yYWUTHIBATHCS MpaBa Ha IICHHBIE Oymaru. B cilyuae Hamu4dus Kakux-Tuoo
OTPaHUYUTEIHHBIX MEp B OTHOIIICHUH YKa3aHHBIX BBIIIE OpPraHu3alii, a Takxke Bac w/mmm ahdunmrpoBaHHBIX
¢ Bamu nuir, BBl HeceTe pUCKH, CBS3aHHBIC C HEMTOMYYSHUEM BBITLUTATHI HOMUHAIBHOW CTOMMOCTH U KYTTOHHOT'O
JIOXOJIa TI0 OOJHTanusaM WK HENOJIy4YeHUEM JTUBUJICHIHOTO J10X0/a / HEBO3MOXKHOCTBIO 3aKPBITh OTKPBITYIO
MO3HUIIMIO B OTHOIICHUU LIEHHBIX OyMar (0co00e¢ BHUMaHHE Ha TaKME PUCKU HY>KHO 0OpaTHUTh MPH MOKYIIKE /
MpojaKe IIEHHBIX OyMar WHOCTPaHHBIX YMUTEHTOB).

JomnonHuTenbHO oOpariiaeM Baile BHMMaHWE Ha PUCKH, CBA3aHHBIE C OTrPAHMYUTEIBHBIMA MEPaMH,
BBOJUMBIMHU ISl HEPE3UACHTOB, cO cTOopoHbl llpesunenta Poccuiickoit ®enepanum, IlpaButenbcta
Poccuiickoit ®enepanmu u banka Poccun, B oTHOLIEHN onepalyii ¢ HEHHBIMU OyMaramMu M WHOCTPaHHOM
BaJIOTOW.. BBICOKAa BEPOSATHOCTH TOrO, YTO BhI HE CMOXETE€ CBOOOIHO PACIOPSKATHCS HMEIOIUMUCS H
MPUOOPETEHHBIMU OyMaramu, JOXOJaMH IO JaHHBIM IIEHHBIM Oymaram, a Takke HET TapaHTHUH IMOTydeHUs
0XKHIaeMOro (PMHAHCOBOTO Pe3yJibTaTa.

VI. OnepannoHHbIN pUCK

3akio4aeTcsi B BO3MOXKHOCTU NPUYMHEHUSI BaM YOBITKOB B pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX MPOLEAYD
Bamrero bpokepa, ommOok U HeZOOPOCOBECTHBIX EHCTBUII €ro COTpYAHUKOB, cOOEB B pabOTE TEXHUYECKUX
cpeacTB Bamiero bpokepa, ero nmapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMid, B TOM YHCIE OpPraHU3aTOpPOB
TOPIoOB, KIMPUHTOBBIX OpraHU3alHii, a TakKe IPYruX opranusanuii. OnepannoHHbIN PUCK MOXKET UCKITIOUNTh
WJIN 3aTPYJHUTH COBEPIIICHNE OTEpaIvii U B pe3ysIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C AOTrOBOPOM AJid TOTO, YTOOBI OLCHUTD, KaKNC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHHYCCKHUX C6OGB, HCCCT Balll BpOKep, a KaKM€ M3 PUCKOB HECETC BHI.

VII. Pucku npu coBepiieHHH CIEIOK ¢ UcIoib3oBaHueM yaaneHHbIX cpeactB cBazu (UTC, IITC, Juunbrit
KaOWHeT)

3akmovaeTcss B BO3MOXKHOCTM MNPHUYMHEHUS BaM YOBITKOB B pe3yJibTare HECOOMIONCHHUS NpaBHIl
uHQOpPMaIMOHHON Oe30omacHOCTH. JIaHHBIH PUCK MOYKET MPHUBECTH K HEaBTOPH30BAHHOMY OCYIIECTBIICHHIO
(hMHAHCOBBIX OIEPAIHiA OT BAILIETO UMEHH.

Jj1s MUHUMH3a11iH 3TOT0 PUCKA PEKOMEHIYIOTCS IPEANPUHSTD CIEAYIOIINE MEPBI:

* YCTaHOBUTH MAPOJIb JJIs BXO/Ia B OTIEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TalfHE U He MepeaaBaTh MOCTOPOHHUM JIMIIaM JIOTUHBI, TAPOJIH, KIIIOUHU 3JIEKTPOHHON MOAMNCH U
Ipyrue ayTeHTU(UKALMOHHbIE AaHHBIC Ul OCTYIA B OINEPALMOHHYIO cucTeMy, JIluuneiii kabuner, UTC,
IITC;

* UCTOJNB30BaTh AaHTHBHPYCHOE NPOTrpaMMHOE OOecledeHHUsl C peryisipHeIM OOHOBJICHHEM 0a3 Ha
YCTPOMCTBAX, HA KOTOPBIX ycTaHOBieHa cuctema UTC;

* u30eraTh MoceuieHUs B MH(OPMALMOHHO-TEICKOMMYHUKAIMOHHON ceTn VHTepHET HebIaroHamexHbIX
CalTOB (HAMpPUMEp, CANTHI C IPOTHUECKUM COJep)KaHUEM, HETUIIEH3HOHHBIM IPOTPAMMHBIM 00€CTIEYeHUEM U
KMHOMPOAYKIMEHN, TOPPEHTHI U TIp.);

* HE YCTaHaBIMBaTh Ha YCTPOHCTBO MPOrpaMMHOE oOOeclieueHHe, IOJYyYEHHOE HE M3 JOBEPEHHBIX
HCTOYHUKOB;

* MPOSIBIATH OAUTENHLHOCTD MPY TIOTYYEHHH dJIEKTPOHHBIX [TMCEM C HE3HAKOMBIX Bam agpecos;

* IPOBOIMTH PETYJIIPHOE PE3EPBHOE KOMUPOBAHUE MTOJIB30BATEIBCKUX JAHHBIX.

Kk

YuuteiBas BBIIIICU3TIOKCHHOC, Mbl pPECKOMEHYEM BaM BHUMATCIIBHO PaCCMOTPETH BOIIPOC O TOM, ABJIAKOTCA JIU
PUCKH, BO3HUKAIOUINE ITPU ITPOBECACHUN onepaumﬁ Ha q)HHaHCOBOM PBIHKE, MIPUEMJIICMBIMU JJI1 BAC C YYETOM



BalllnX MHBCCTUIIMOHHBIX ueneﬁ u (bHHaHCOBI:IX BO3MOKHOCTCH. I[aHHaH I[emapaum[ HE UMECT CBOCH OCIbIO
34CTaBUTh BAC OTKA3aTbCA OT OCYHICCTBJICHUA onepaunﬁ Ha PBIHKC ICHHBIX 6YMal", a IMpu3BaHa MMoMOYb BaM
OLCHUTh HMX PUCKU U OTBCTCTBCHHO HOI[OﬁTH K pCIICHHIO BOIIpOCa O BBI60pC Balleh PIHBCCTI/ILIPIOHHOﬁ
CTpAaTCTuu U YCJ'IOBI/Iﬁ A0roBopa € BallluM BpOKepOM.

y6CZ[I/ITeCI>, YTO HaCTOAIas I[emapauml O pHCKax IIOHATHA BaM, WU IpHU HCO6XO,Z[I/IMOCTI/I IMOJIy4YHuTe
Pa3bACHCHHA Y BaIlICTO BpOKepa HJIM KOHCYJIbTaHTa, CICHUATIU3UPYIOHICTOCA Ha COOTBCTCTBYIOIIIMUX BOIIPOCAX.

I[eKJIapaIII/IH 0 PUCKaX, CBA3AHHBIX C IPOU3BOAHBIMHA (i)I/IHaHCOB])IMI/I HHCTPYMEHTAMHU

LICJ'II) HaCTOH]J.[efI ﬂeKnapauI/m — HOpeAOCTaBUTHL BaM I/IH(bOpMaLII/I}O 00 OCHOBHEIX pucCkax, CBA3AHHBLIX C
MMPpOU3BOAHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAMU.

Jannsie uHCTpYMEHTHI ((pprouepcsl, popBapbl, OMIMOHBI, CBOMBI U ApP.) TOAXOIAT HE BCceM KireHTaM. bomee
TOT0, HEKOTOPBIC BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKA,
yeM apyrue. Tak, IpoJaka ONMUUOHHBIX KOHTPAKTOB U 3aKII0YEeHUE (BbIOUEPCHBIX KOHTPAKTOB, (POPBapAHBIX
KOHTPAKTOB U CBOTI-KOHTPAKTOB MTPH OTHOCUTENIbHO HEOOBIIINX HEOIArONPUATHBIX KOJIEOAHNUAX IIeH Ha PhIHKE
MOJKET IMOJIBEPTHYTh BaC PUCKY 3HAYUTENbHBIX YOBITKOB. C y4€TOM 3TOTO, COBEPIIEHHE CIEIOK 0 MPOJaxe
OINMIIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHE (BIOUEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHJIOBAHO  TOJILKO  OIBITHBIM  WHBECTOpaM, OONAJafolUM  3HAYUTEIBHBIMA  (DUHAHCOBBIMH
BO3MOXKHOCTSIMU M TIPAKTHYECKUMH 3HAHUAMH B 00JaCTH IPUMEHEHUSI HHBECTHLIMOHHBIX CTPATETHH.

HaCTO}IH_[aH ACKIapanusa OTHOCUTCA TaKXKE U K IPOU3BOAHBIM (bI/IHaHCOBBIM HUHCTPYMCHTaM, HaIllpaBJICHHBIM
Ha CHHWIKCHUC PUCKOB OPYTHUX onepaunﬁ Ha (1)OH,Z[0BOM PBIHKC. BHumartensHO OICHHUTC, KaK Balllnu
MMPOU3BOJHBIC (l)I/IHaHCOBBIe HUHCTPYMCHTBI COOTHOCATCA C OonepalusiMu, pUCKH IO KOTOPBIM OHU MNPHU3BAHBI
OrpaHu4nThb, U y6e,Z[I/ITeCB, 4TO 00BEM o3 Ha CPOYHOM PBIHKE COOTBETCTBYCT O6’BeMy XC,Z[)I(I/IpyeMOﬁ
MMO3MIMHU Ha CIIOT-PBIHKE.

1. PerHOYHBIN puCK

[TomMuMO 0011IeT0 PHIHOYHOTO (IIEHOBOI'0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIOIINN ONEPAIUN Ha PHIHKE
IEHHBIX OyMar, BBl B Cly4ae 3aKJIFOUEHHUS BaMH JOTOBOPOB, SBIISIONIUXCS MPOU3BOJHBIME (DHHAHCOBBIMU
WHCTPYMEHTaMHU, OyieTe HECTH PUCK HeOIaronpusSTHOTO U3MEHEHUS IIeHbl KaK ()MHAHCOBBIX HHCTPYMEHTOB,
SIBJIAFOIUXCS. 0a3MCHBIM aKTHBOM IPOM3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B OTHOIICHHUU
aKTHUBOB, KOTOPBIE CITYKaT 00ECIICUeHUEM.

B ciIy4ae H€6HaFOHpI/I$ITHOFO HU3MCHCHUSA ICHBI BBl MOXKCETC B CPABHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTCPATH
CpeacCTBa, ABJIAIOIINCCA obecrieueHreM IMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB.

HpI/I 3aKIIFOUYCHUHN JOTOBOPOB, ABJIAIOUINUXCA NPOU3BOAHBIMH (bHHaHCOBLIMI/I HUHCTPYMCHTAMH, Bbl JOJIKHBI
YUUTBIBATH, YTO BO3MOXXHOCTDB PACIIOPSIKCHUA aKTUBAMU, ABJIAIOIIUMHUCA o0ecreueHreM o0 TaKUM A0roBopam,
OorpaHuvcHa.

UmymecTBo (yacTh UMyIIecTBa), MPUHAAJICKAIIEE BaM, B pe3yJIbTaTe 3aKII0UEHHS TOTOBOPA, SBISIOIETOCS
NPOU3BOAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, OYJeT SIBIATHCS 00eCleueHHEeM HCIIONHEHUsT 0053aTeIbCTB M0
YKa3aHHOMY JOTOBOPY M PacIOpPSKEHUE UM, TO €CThb BO3MOXKHOCTh COBEPILICHHS BaMHU CAEJIOK C HUM, OyJeT
orpaanyeHo. Pa3mep obecniedueHnss U3MEHIETCS B MOPSAKE, IPETYCMOTPEHHOM JOTOBOPOM (CIEeIU(pUKAIIEH
KOHTpaKTa), U B PpE3YyJIbTAaTEC BbBI MOXKETC OBITH OrpaHUYCHBI B BO3MOXXHOCTH pPacCIliOpsAKaTbCsAd BalllM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM IO 3aKJIFOUEHHS JOTOBOPA.

Taxoke HCOGXO)II/IMO YUECTh BO3MOXHOCTH IMPUHYAUTCIIBHOTO 3aKpbITUA IMO3UIIWH. He6HaFOHpI/IHTHOC
N3MCHCHUC LCHBI MOXET IIPUBECTU K HCO6XOJII/IMOCTI/I BHCCTH JOIOJHUTEIIBHBIE CPEACTBA JJIA TOTO, YTOOBI
IIPUBECTHU obecreyeHne B COOTBETCTBUE C Tpe60BaHI/I$[MI/I HOPMATHUBHBIX aKTOB U 6p01<epc1<oro J0roBopa, 4to



JOJIXKHO OBITh CACJIaHO B KOpOTKI/Iﬁ CpPOK, KOTOpBIfI MOKET OBITh HCOOCTAaTOYCH IJIA BacC. O6CJ'Iy>KI/IBaIOH_II/II71 Bac
BpOKCp B OTOM CJIy4ac BIIpaBC 0e3 Balero JOMOJHUTCIIBHOI'O COIJIaCud «IPUHYAUTCIIBHO 3aKPBITh MO3ULIATIO»,
TO CCThb 3aK/IFOYUTH JOT'OBOp, SIBJ'I}IIOH_II/II;’ICH IMPOU3BOJHBIM (I)I/IHaHCOBBIM HUHCTPYMCHTOM, HUJIN HpI/IO6p€CTI/I
ICHHBIC 6yMaI‘I/I 3a CYCT BalllMX ACHCKHBIX CPCACTB, WIW NPOJAATh Ballll LICHHBIC 6YMal"I/I. DTO MOXET OBITH
CACJIaHO IO CYIIECTBYIOIIUM, B TOM YUCJIC HCBBII'OAHBIM, ICHAM U ITPUBECTU K BOSHMKHOBCHUIO Y BaC Y6BITKOB.

Bbl MOkeTe TMOHECTH 3HAYUTENBHBIE YOBITKH, HECMOTpPS Ha TO, YTO IIOCJE€ 3TOTO W3MEHEHHUE IIeH Ha
(hMHAHCOBBIC MHCTPYMEHTHI MOKET MPHUHSTH OJIArONIPUSATHOE /IS BaC HAPABICHHUE U BEI ITOJTyYMIIH OBl IOXO],
eciu OBl Ballra MO3UITMSA He OblIa 3aKpbhiTa. PasMep yka3zaHHBIX YOBITKOB IIPH HEOJIArOMPUATHOM CTCUCHHH
00CTOSATENLCTB MOXKET TPEBBICUTH CTOUMOCTD HAXOJISIIUXCS HA BAIlIEM CUETY aKTHBOB.

II. Puck muKBUIHOCTHU

prI[HOCTI/I C 3aKpPBITUEM HOBI/II_[I/Iﬁ U IOTCPU B ICHC MOT'YT IPUBCCTU K YBCIIMUCHUIO Y6BITKOB OT IIPOU3BOJHBIX
(bHHaHCOBBIX HWHCTPYMCHTOB IO CPAaBHCHUIO C OOBIYHBEIMU CACIIKaMHU.

Ecnu Bama HWHBCCTUIIMOHHAA CTPATETHA IMPEAYCMATPUBACT BO3MOKHOCTH BO3HUKHOBCHHSA HCO6XOI[I/IMOCTI/I
3aKPbITUA MO3UIHUU IO COOTBCTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOUCHUA CACJIKHW C HWHBIM KOHTPAKTOM,
KOTOpad CHUXKACT PUCK IO JaHHOMY KOHTpaKTy), 06pamaﬁTe BHHUMAHUC HA JJUKBUJHOCTb COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpbITUC HOBI/II_[I/Iﬁ MO0 HCJIMKBUAHBIM KOHTPAKTaAM MOXCET NPUBCCTHU K 3HAUYUTCIIbHBIM
Y6BITKaM. O6paTI/IT€ BHHUMAHUC, YTO, KaK IMPABUJIO, KOHTPAKTEI C boiee OTAAJICHHBIMU CPOKaAMHU UCIIOJIHCHUA
MCHEC JIMKBUHBI 110 CPAaBHCHUIO C KOHTPAaKTaMU C OJIM3KUMH CpOKaMH HUCIIOJITHCHMA.

Ecnm 3akimroueHHBIN BaMH A0roBOp, HBJ'ISIIOI].[PIﬁCH MMPOU3BOJHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBU/ICH,
U y BaC BO3HHUKIJIA H606X0,I[I/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTeNBHO paCCManPIBaﬁTC IMOMUMO 3aKpPbITHUA
IMMO3UIHYHU 110 JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BaAPUAHTHI UCKIIIOYCHUA PUCKa IMOCPEACTBOM 3aKIIHOUCHUA
CIACJIOK C HMCIIOJIb30BAHHUEM HHBIX IIPOHU3BOAHBIX q)HHaHCOBI)IX HUHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATHUBHBIX BAPUAHTOB MOXKCT MMPUBECTU K MCHBIIINM y6LITKaM.

Bamm MOpy4Y€HUs, HAIIPaBJIICHHBIC HAa OI'PaHUYCHUC y6I)ITKOB, HE BCCraga MOryT OrpaHUYUTbH IIOTEPU 10
mpearnojiara€Moro ypoBHs, TaKk Kak B paMKax CKHaHBIBaIOIHefICH Ha PBIHKEC CHUTyallul HUCIIOJIHCHUE TaKOI'o
IMOPYy4YCHUA 110 YKa3aHHOI>'I BaMU IICHE MOXKET OKa3aTbCAd HCBO3MOKHBIM.

OnepauMH C ITPOU3BOJJHBIMU (1)I/IHaHCOBI)IMI/I HUHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAOTCA HEHHBIC
6YMaFI/I HWHOCTPAHHBIX OSOMHUTCHTOB WJIN MHJACKCHI, PACCUNTAHHBIC 110 TaAKUM ILICHHBIM 6YMaFaM, BJICKYT TaK¥XC
PUCKH, CBA3AHHBIC C MTHOCTPAHHBLIM ITPOUCXOKIACHUEM 0a3UCHOTO aKTHBA.

okok

VY4uThIBast BBIIEU3I0KEHHOE, MBI PEKOMEHTyEM BaM BHUMATEIBHO PaCCMOTPETH BOIIPOC O TOM, SIBJISFOTCS JIU
PUCKH, BO3HHUKAIOIIKE IPU IIPOBENECHUHM COOTBETCTBYIOUIMX OlEpaluil, IpUEeMJIEMbIMU JJI1 Bac C y4E€TOM
BalllMX WHBECTHIIMOHHBIX IIeJIel U (PMHAHCOBBIX BO3MOKHOCTEH. [lanHas Jlekiiapaliys He UMEeT CBOSH IIEIIbIO
3aCTaBUTh BaC OTKA3aThCs OT OCYILIECTBIEHUS TAKUX ONlepaluii, a Ipu3BaHa IOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TIOJOWTH K DPELICHHIO BOMpoca O BhIOOpE Balllell WHBECTHIIMOHHON CTPAaTeTrHH U YCIOBHMA
JIoroBopa ¢ BamuM bpokepom.

Vo6enurech, yTto HacrosAwmas Jlexkiapauus O pUCKAaxX IIOHATHA BaM, U INPU HEOOXOIUMOCTU IIOJIYUUTE
> > Yy
pa3bsiCHEHHUs y Baliero bpokepa nin KOHCYJIbTaHTa, CIEHUATU3UPYIOMIEr0Cs HA COOTBETCTBYIOIIMX BOIIPOCAX.

JlekJaapanusi 0 pucKax, CBA3aHHBIX C IPHOOPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar




LICJ'IBIO HaCTOHH.IefI I[eKJ'IapaLII/II/I SABIACTCA NPCAOCTABICHUC KIIUCHTY I/IH(i)OpMaLII/II/I O pUCKax, CBA3aHHBIX C
HpI/IO6peTCHI/IeM HWHOCTPAHHBIX HCHHBIX 6YMal". I/IHOCTpaHHBIe IOCHHBIC 6YM3.I‘ 1 MOT'YT OBITh HpI/I06p€T€HBI 3a
py6e)KOM HJIK Ha pOCCHﬁCKOM, B TOM 4YHCJIC OPraHU30BaHHOM, (l)OHZ[OBOM PBIHKC.

Onepaum[M C MHOCTpAaHHBIMH LICHHBIMU 6yMaFaMI/I MMpucymu 06H.[I/Ie PUCKH, CBA3AHHBLIC C OICpALUAMU Ha
PBIHKE HEHHBIX 6YMal" CO CJICAYIOIIMMU 0COOEHHOCTSIMU.

CucTteMHbBIC PUCKH

[IpuMeHHTETPHO K WHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hoHIOBOMY PpBIHKY, AOTMONHSIOTCS AaHAJOTHYHBIMH CHUCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHE, TIe
BBIMYIIICHBI MM OOPAaIIaloTCsl COOTBETCTBYIOIINE MHOCTPAaHHBIE IIEeHHBIE OyMaru, a TakKe CyIIeCTBEHHBIMH
CaHKIIMOHHBEIMH pUCKaMH. K OCHOBHEIM (pakTOpam, BIHUSIOINIMM Ha YPOBEHb CHUCTEMHOI'O PUCKa B LIEJIOM,
OTHOCSITCSI: TIOJUTHYECKas CHUTyalusi, OCOOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATEIIECTBA, BAIOTHOTO
PEeryIMpOBaHUS U BEPOSITHOCTh MX U3MEHEHUS, COCTOSIHAE TOCY/IapCTBEHHBIX (DMHAHCOB, HAJTMYUE U CTCIICHb
pa3BuTOCTH (PMHAHCOBOM CHUCTEMBI CTpaHbl MECTa HAXOXKICHHS JIMIIA, 00S3aHHOTO IO WHOCTPAHHOU IEHHOU
Oymare, caHKIIMOHHBIe orpaHudeHus. llpnoOpeTeHrne MHOCTPAHHBIX HEHHBIX OyMmar CBSI3aHO C BBICOKUMH
TaK)Ke TeOTOINUTUIECKIMH PUCKaMH, BKIIIOYasi PUCKH BBEICHHS OTPAaHIMYUTENFHBIX MEp, BKITIOYAsl CAHKIIUH, U
CBSI3aHHBIE C ATHUMH OTPAaHWYECHHSMH B OOpallleHWH WM BIAJEHUH LEHHBIMH OyMaramu, HEBO3MOYXHOCTH
pealin3ainy OTKPBITON MO3UIUU W/WIHM TIOJYUYSHHs J0X0a MO IIEHHBIM OyMaram BIUIOTh JI0 TOJHOW MOTEpH
CyMMBbI HHBECTHULIHH.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3blBaTh BIMSHHE M MHOTHE JApPYyrue (hakTophl, B TOM YHCIIE
BEpPOSITHOCTh BBEJCHUSI OIPAHUYCHUI HA MHBECTULIMM B OTACIBbHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTDH
OJTHOMOMEHTHOH JIeBaIbBAIIMY HAIIMOHAILHOW BATFOTHI. OOIIENPUHSATON HHTETPaIbHON OIEHKOW CUCTEMHOTO
pUCKa MHBECTHUIIMI B HHOCTPAHHYIO IIEHHYIO OyMary sBISIeTCS «CYBEPEHHBINM PEHTHHI» B MHOCTPAHHOW WU
HallMOHAJIBHOU BaJltOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOU 3aperuCTPUpPOBAH SMUTEHT, MEXKIYHAPOIHBIMU
perituaroBeiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayet UMeTh B
BHJTy, YTO PEUTHHTH SIBJISIIOTCS JIMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanbHON cUTyaluu.

B clIy4dac COBEPHICHUA CACIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMHA paClIMCKaMU IIOMHUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PACIIHMCOK, HCO6XOIII/IMO YYUTBIBAaTb U PUCKH, CBA3AHHBIC C OMUTCHTOM IIPCACTABIISICMBIX
JaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX HEHHBIX GYMaF.

B Hacrosmee BpeMs 3aKOHOJATEIbCTBO pa3peliacT POCCHUMCKUMU WHBECTOpAaMH, B TOM 4MCIIE HE
SBTISIFOIIUMUCS KBaTHM(PHUIIUPOBAHHBIMY, IPHOOPETEHHE AOMYIICHHBIX K IMyOIHYHOMY pa3MElIeHUI0 U (MITH)
nyoimaHOMY oOpaieHuo B Poccuiickoit denepalini HHOCTPpaHHBIX [IEHHBIX OyMar Kak 3a pyOex oM, Tak H B
Poccuu, a Takke 1Mo3BOIISIET YUET IIPAaB HAa TaKUe [IEHHbIE OyMaru pOCCHUCKUMHE JICTIO3UTapHIMU. MexXy TeMm,
CYILIECTBYIOT PUCKU U3MEHEHUS PETyJIATUBHBIX [IOAXONOB K BIAJCHUIO U ONEpalUaM, d TAKXKe K YUETy IIpaB
Ha MHOCTpaHHbIE (PUHAHCOBBIC HHCTPYMEHTHI, B PE3yJIbTaTe YEro MOXKET BOZHUKHYTh HEOOXOJUMOCTh 10 UX
OTUYKIEHHIO BOIIpeKH Bamum ninanam.

IIpu NpHHATHN MHBECTULMOHHBIX PEUIEHUH BBl JOJDKHBI BHUMATEIBHO O3HAKOMUTBCS C FEOMOJUTHUYECKHUMHA
pUCKaMM, B TOM YHCJIE C HAJIMYMEM CAHKUMI B OTHOIICEHHH 3MHUTEHTa (JIHLA, BBIAABLIETO WHOCTPAHHBIC
o0nuranum), 3aeMIIMKa, KPEAUTHOM OpraHu3aluy, B KOTOPOW OTKPBIT CUET, JETO3UTapHs, B KOTOPOM OyIyT
YUUTBIBAThCS MpaBa Ha WHOCTPaHHbIE oOnuranuu. B ciydae Hannuus Kakux-mu00 OrpaHUYMTENBLHBIX MEp B
OTHOIIICHWM yKa3aHHBIX BhIIIE OpraHu3anuii, a Taxke Bac n/mwnm addunupoBannsix ¢ Bamu i, B Hecete
PUCKH, CBS3aHHBIC C HEMNOJYYEHHUEM BBIILUIATBI HOMMHAJIBHON CTOMMOCTH M KYIOHHOIO JOXOJa II0
WHOCTPAHHBIM OOJHUraIisaM B BaIIOTe HOMHUHAIBHON CTOMMOCTH. B ciyyae oTcyTcTBHSA Y JIKIIA, TOTYyYaIOLIETo
BHIIJIATY TI0 WHOCTPAHHBIM OOJIMTAIlUSM, CYETa, MO3BOJIAIONICTO 3aYUCIUTh JICHEXKHBIE CpPEICTBA B
MHOCTPAaHHOM BamtoTe, BBl HeceTHM pHUCK HEMONy4YeHHs CyMM [0 HMHOCTPAaHHBIM oOOJuramusM. Taroke



HEZIOTIOJTyYEHHBIH T0X0J MOXET OBITh CBA3aH C CAHKLUSIMM, HATOKEHHBIMH Ha BBILIECTOSIINE ACTIO3UTAPHN
win OaHku, oOciyxuBatomero bpokepa. Bpl, kak mnpuoOperarens HHOCTPaHHBIX ILIEHHBIX Oymar,
CaMOCTOSITETIFHO OLIEHMBAETE U HECETE PUCK TOrO, YTO 3aKOHOJATENBCTBO Poccuiickoit denepanuu MokeT
CoJepKaTh 3alpeT Ha HHBECTUPOBAHKE ICHEKHBIX CPEACTB B ONpEeICHHbIE HHOCTPAHHBIE IIEHHBIE OyMaru.

[IpaBoBbIe pucku

IIpu nproOpeTeHNH HHOCTPAHHBIX IIEHHBIX OyMar HeoOX0MMO OT/IaBaTh ceOe OTYET B TOM, YTO OHH HE BCETAa
SIBIISIIOTCS aHAJIOTAMHU POCCHUICKUX IIEHHBIX OyMmar. B moOom citydae, mpemocTaBiisieMble IO HUM IpaBa U
MIPaBHJIA UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJINYATHCS OT MPAB [0 POCCUHNCKUM IICHHBIM Oymaram.

Bo3moxxHOCTH CyneOHON 3alMTHI MpaB MO HWHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITH CYIIECTBEHHO
OTpaHHYEHBl HEOOXOIMMOCTHIO OOpaIleHUs B 3apyOeKHBIE CyNeOHbIE U MPaBOOXPAaHUTEILHBIC OPTaHbI IO
YCTAaHOBJICHHBIM IpaBUJIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTIMYAThCs OT AehcTByromux B Poccun. Kpome
TOTO, TIPY ONEPAlUAX C WHOCTPAHHBIMH IIEHHBIMH OyMaramu Bbl B OOJBIIMHCTBE CIy4yacB HE CMOXKETE
M0JIAraThCs Ha 3alUTy CBOMX MPaB U 3aKOHHBIX MHTEPECOB POCCUICKUMHU YIOTHOMOYEHHBIMU OPTraHaMU.

PackpoiTe nadopmanun

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKACT PACKPhITHE MH(OPMALUU B OTHOLICHHM WHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiIaM, ACHCTBYIOIIMM 3a pyOeXOM, W Ha aHTIUICKOM s3bike. OLEHUTE CBOIO T'OTOBHOCTBH
aHaTM3UPOBaTh MH(GOPMALUIO HAa AHIJIMHACKOM S3bIKE, a TaKKe TO, MOHUMAeTe JU Bbl OTIMYHS MEXIY
npuHATEIME B Poccuu nmpaBunamu (PMHAHCOBOHM OTYETHOCTH, MEXIyHApOAHBIMU CTaHAApTaMH (UHAHCOBON
OTYETHOCTH WJIM TIpaBHJIaMU (PMHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITyOJIHKyeTCs HHQOpMAIHS SMUTCHTOM
WHOCTPAHHBIX [IEHHBIX OyMar.

Taxoke poccHiiCKHe OpraHu3aTOpbl TOProBiIW U (MM) OpOKEpbl MOTYT OCYILECTBIISTH IEPEBOA HEKOTOPBIX
JIOKYMEHTOB (MH(OpPMAaIIMK), PacKpbIBa€MbIX HHOCTPaHHBIM OMHTEHTOM, JUIsi Bamero yno6cta. B stom
CITy4ae epeBoJl MOKET BOCIIPHHUMATHCS HCKITIOYUTEIHHO KaK BCIIOMOraTeabHas HHpopMaIys K oQUIIHaIbHO
PaCKpBITHIM JIOKyMeHTaM (MH(MOpMAaIMK) Ha HHOCTPAHHOM si3bIKe. Beernia yunuThiBaiiTe BEpOsITHOCTh OITHOOK
MEePEeBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXKHBIM PAa3JIMYHBIM MEPEBOIOM OJHHX U TeX e MHOCTPAHHBIX
CJIOB H ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

skeskeosk

Y4uThIBas BHIIEH3I0KEHHOE, MBI pEKOMEHyeM Bam BHUMATENTEHO PaCCMOTPETH BOIIPOC O TOM, ABIISAIOTCS JIU
PUCKH, BO3HMKAIOLIUE IIPU MPOBEACHUM COOTBETCTBYIOUIMX OIEpaLMid, MpuemMieMbIMH Uil Bac ¢ yderom
Bainx HHBECTUIIMOHHBIX 11eJIel 1 (PUHAHCOBBIX BO3MoKHOCTeH. [lanHas Jlekapaius He UMeeT CBOCH IENbIO
3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBIECHUS TaKUX ONEpalldi, a Mpyu3BaHa NOMOYb BaMm OLIEHUTH UX PUCKH
M OTBETCTBEHHO IOJOWTH K PELISHHIO BOMpoca O BhIOOpe Barieil MHBECTUIIMOHHOM CTpaTeTMH U YCIOBUM
JIoroBopa ¢ BauM bpokepom.

Jlekaapanusi 0 pHCKAaX, CBS3aHHBIX C 3aKJII0YEHHEM JIOTOBOPOB, SIBJISIIOIIMXCS NPOH3BOIHBLIMH
ﬂ)llHaHCOBblMl/l HHCTPYMEHTAMH, 0a3MCHBIM _aKTHBOM _ KOTOPBIX _ SIBJSIIOTCA _IIeHHbIe __OYMAaru
MHOCTPAHHBIX SMHUTEHTOB WJIH MHIEKChI, PACCYMTAHHBIE M0 TAKHM IIEHHBIM OyMaram

Hens HacTosmelt Jlexnapanuu - npeocTaBuTh Bam 00m1yto nHQOpMAaNno 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOYCHUEM JIOTOBOPOB, SIBJISIONIMXCS IMPOWU3BOAHBIMU (DMHAHCOBEIMH HWHCTPYMEHTaMH, Oa3HCHBIM
aKTUBOM KOTOPBIX SBJISIOTCS IEHHBbIC OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM WHJICKCHI, PACCUUTAHHEIC IO
TaKUM IIEHHBIM OyMaram (majiee — MPOW3BOJHbBIC (PMHAHCOBBIC WHCTPYMEHTHI C MHOCTPAaHHBIM 0Oa3uCHBIM
aKTHBOM). 3aKIIIOYCHNE yKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAMHU, XapaKTEPHBIMHU JIJISI BCEX MPOU3BOTHBIX



(I)I/IHaHCOBBIX HUHCTPYMCHTOB, a TaKKC CHCI_II/I(l)I/I‘leCKI/IMI/I pUucCKamu, O6yCJ'IOBJ'IeHHI>IMI/I HWHOCTPAHHBIM
MMPOUCXOXKACHUCM 0a3MCHOr0 aKTHBA.

Pl/ICKI/l, CBA3aHHBIC IPOU3BOAHBIMU (l)l/IHaHCOBI)IMI/l HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOMAT HE BCEM KIHEHTaM. boliee TOro, HEKOTOphIE BHUIBI IMPOU3BOIHBIX
(MHAHCOBBIX WHCTPYMEHTOB COIPSIKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpU IMOKYITKe
OIMIIUOHHOTO KOHTPAKTA MOTEPU KIMEHTa HE MPEBBICAT BEIHMYUHY YIUIAYEHHBIX MPEMHUH, BOSHATPKICHUS H
pacxofoB, CBI3aHHBIX C UX COoBepIlicHHEM. [[poaxa ONMIMOHHBIX KOHTPAKTOB C TOUKH 3PEHUS PUCKA KIHEHTA
U 3aKJII0YCHHE PhIOYEPCHBIX KOHTPAKTOB, (POPBApAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COMOCTABUMBI - ITPH
OTHOCHUTEIIFHO HEOOIBIINX HEOJIaroNpHUATHRIX KoJeOaHUsAX IIeH Ha pBIHKE BBl TOJBepraeTech pUCKY
3HAYUTEIHHBIX YOBITKOB, ITPH 3TOM B CIIy4ae MPoAaKu (PbIOYEPCHBIX U (hOPBAPAHBIX KOHTPAKTOB U TIPOJAAKHU
OTIITMOHOB Ha MOKYIIKY (OIMIHOHOB «KOJUD») HEOTPaHWICHHBIX YOBITKOB. C yI€TOM 3TOT0, COBEPIIICHUE CIIEIOK
O MPOJIaXKe OMIUOHHBIX KOHTPAKTOB M 3aKJIOYCHUE (BIOYEPCHBIX U (HOPBApIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHI0BAHO TOJIBKO OIIBITHBIM HWHBECTOpaMm, O6.HallaIOHII/IM 3HAYNTCIIbHBIMU (1)I/IHaHCOBI)IMI/I
BO3MOXHOCTAMHU U NIPAKTUYCCKUMHA 3HAHHUAMU B o0OsacTu IMIPUMECHCHUSA NMHBCCTUIIUOHHBIX CTpaTeFHﬁ.

Hacrosimas nexmapanusi OTHOCHTCS TaKKe M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HalpaBlIeHHBIM
Ha CHIDKEHHE PHUCKOB JIDYrHX orepanuii Ha (OHJOBOM pbhIHKEe. BHHMaTenbHO oOlleHWTe, Kak Bamm
MPOU3BOIHbIC (PHHAHCOBBIE MHCTPYMEHTBI COOTHOCSATCS C ONEpalMsIMH, PUCKH 110 KOTOPhIM Bbl HaMepeHsI
OTPaHUYUTh, U YOSIUTECH, UTO 00BbeM Bariel mo3uiuu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3UIUH
Ha CIOT PBIHKE, KOTOPYIO Bhl Xemkupyere.

PerHOYHBIH (1IIEHOBOI) pUCK

[Momumo 0011IETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAOIIIIA OTIEpaIli Ha PhIHKE
HEeHHBIX Oymar, Brl, B cirydae 3akimodeHns (pbIOYepCHBIX, POPBApIHBIX M CBOM JOTOBOPOB (KOHTPAKTOB), a
TaKXe B CiIydae NpOJaku ONIMOHHBIX KOHTPAKTOB, OyAeTe HECTH PUCK HEOIAronpHATHOIO W3MEHEHUS LIEHBI
Kak (UHAHCOBBIX HMHCTPYMEHTOB, SIBISIIOIIMXCA Oa3sMCHBIM AKTUBOM MPOM3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOILIEHUH aKTHBOB, KOTOPBIE CIIy>KaT 00eCIeueHHEM.

B ciry4ae He6J'IaFOHpI/I$ITHOF0 HU3MCHCHUS IICHBI Bre moxere B CpPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpeAcCTBa, ABJIAIOUIUCCS obecneueHuEM IMPOU3BOJAHBIX (I)I/IHaHCOBLIX HWHCTPYMCHTOB.

Puck nukBugHOCTH

Ecnn Bama nHBECTHIIMOHHAS CTPATETHs MPEAyCMATPUBAET BO3MOXKHOCTh BO3HUKHOBEHHS! HEOOXOAMMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WJIM 3aKITIOYEHHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpamiaiite BHUMaHNE Ha JIUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TAK KaK 3aKpBITHE MMO3ULHNA 110 HEJIMKBUIAHBIM KOHTPAKTaM MOXXET IIPUBECTU K 3HAYUTEIbHBIM
JIOTIOJTHUTENBbHBIM YOBITKaM B CBSI3M C MX HU3KOW JMKBHAHOCTBIO. OOpaTuTe BHUMAaHUE, YTO, KaK MPaBUIIO,
KOHTPAKTHI ¢ OoJiee OTAaNCHHBIMU CPOKAaMH MCIIOTHEHUSI MEHEEe JIMKBUIHBI 110 CPAaBHEHUIO ¢ KOHTPaKTaMu ¢
OJM3KUMU CPOKAMH HCIIOTHEHHS.

Ecmm 3akmroueHHbIi Bamu AOT0BOp, HBJ'I?HOI].IPIﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUCH,
ny Bac Bo3nukna HGO6XO}_II/IMOCTL 3aKpbITH MO3UIUIO, 00s13aTeNBHO paCCManHBafITC IMOMUMO 3aKpbITUA
MMO3UIHHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUSA PUCKA TOCPEACTBOM 3aKJIFOUCHUA
CACJIIOK C HHBIMHU HPOU3BOAHBIMH (bHHaHCOBLIMI/I HUHCTPYMCHTAMH WK C 0a3UCHBLIMU aKTUBAaMHU.
Hcnonw3oBanne AIBTCPHATUBHBIX BAPUAHTOB MOXKCT MMPUBECTU K MCHBIIIUM y6BITKaM.

HpI/I OTOM TPYAHOCTH C 3aKPBITUCM HOSI/II_[I/Iﬁ U MOTCPU B LICHC MOT'YT NPUBCCTU K YBCINYCHUIO y6LITKOB 1o
CpaBHCHHUIO C OOBIYHBIMH CACIIKaMH.



Bamm Mopy4dcHUs, HAIpPaBJIICHHBIC HAa OTpPaHUYCHUC Y6I>ITKOB, HC BCCraga MOryT OrpaHUYUTbL NOTCPU 10
nmpeanojaracMoro ypoBHs, TaK KakK B paMKax CKJ'Ia)IBIBaIO].L[CﬁCSI Ha PBIHKC CHUTyalluh HMCIOJHCHUC TAKOI'O
MOpPYy4YCHUA 110 YKa3aHHOI>’I Bamu OEHE MOXXET OKa3aThbCsd HCBO3MOXKHBIM.

OFpaHI/I‘-IeHI/IC pacnopszKeHUuA CpeaACTBaMU, SABJIAIOIIUMUCA obecreueHrEeM

NmymecTBo (YacTh UMYyIIECTBA), IpUHAAIEKalee Bam, B pe3ynbTaTe 3aKII0YCHUS TOTOBOPA, SIBISIOIIETOCs
NPOW3BOJHBIM (PHHAHCOBHIM HHCTPYMEHTOM, OyleT SBISATbCS oOecliedeHueM HCIOMHEeHus Bammmx
00513aTeIBCTB 10 JOTOBOPY M PACIOPSHKCHUE UM, TO €CTh BO3MOXXHOCTh COBEPIIEHUS BaMu CIEIOK ¢ HUM,
Oynmer orpanmueHo. Pa3smep oOecnedeHuss H3MEHSETCS B TOPSAKE, MPEIyCMOTPEHHOM JOTOBOPOM
(cnenmdukanmeli KOHTPAKTA), U B pe3yibTraTte Bel MoXxkeTe ObITh OrpaHHUYEHBI B BO3MOKHOCTH PACIIOPSIKATHCS
CBOMM HMMYIIIECTBOM B OOJIBbINICH CTETIEHU, YEM JI0 3aKJIFOUEHUS JIOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUS TO3ULIUN

HebmaronpusiTHoe M3MEHEHHE LIEHBI MOXKET MPUBECTH K HEOOXOUMOCTH BHECTH JOTMOJHUTEIBLHBIC CPEIICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIIEYCHHE B COOTBETCTBHE C TPeOOBaHHSIMH HOPMATHBHBIX aKTOB U
OpOKEPCKOro IOTOBOPA, YTO JIOJKHO OBITH CIIEIAaHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamn Bpokep B 3TOM ciydae BrnpaBe 0e3 Baimero MONOTHUTEIBHOTO COTIJIACUS «IIPUHYAUTEIHHO
3aKPBITh MO3UITUIO», TO €CTh 3aKIIOYUTh JOTOBOP, SBISIOIINNACS MPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM,
WM proOpecTH IieHHble OyMaru 3a cueT Bammx JeHeXHbBIX CPeACTB, WIK MpoaaTh Bamy neHHsie Oymary.
OT0 MOXeT OBITh CHENIaHO 1O CYIIECTBYIOIIMM, B TOM 4YHCJI€ HEBBITOAHBIM, I[€eHAM M TPHUBECTH K
BO3HHKHOBEHHIO y Bac yOBITKOB.

[MpunynuTensHOE 3aKphITHE IO3MIMM HANpaBlICHO Ha YIpaBICHHWE pHCKaMH. BBl MoXeTe MOHECTH
3HAUUTENIbHBIC YOBITKM HECMOTPS HA TO, YTO IOCJTE 3TOr0 M3MEHEHHE IeH Ha (pUHAHCOBBIC MHCTPYMEHTHI
MOKET IPUHATH OJaronpusTHoe At Bac Hanpasnenne u Bol momydnm 661 1oxon, eciu 0b1 Bara mo3umys ve
ObLI1a 3aKphITa.

Puckmn, 06yci10B/IeHHbIE HHOCTPAHHBIM NMPOUCXO0KIAEHUEM 0a3UCHOT0 AKTHBA
CucTteMHbBIC PUCKH

[IpumennuTenpbHO K 0a3MCHOMY aKTHBY IPOW3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX ADMHUTEHTOB W HWHJICKCAM, PACCUMTAHHBIM TI0 TaKUM IIEHHBIM OymaraM, CHCTEMHBIC PHCKH,
CBOMCTBEHHBIE POCCHUMCKOMY (DOHIOBOMY PBIHKY JIOTOJIHSIOTCS aHAJOTHYHBIMH CHUCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTPaHE, TJI¢ BHIMYIIEHBI HIIH 00OPAIIaroTCs COOTBETCTBYIONINE HHOCTPAHHBIC IIEHHBIE OyMar,
a TaKXe€ TIEeONOJIMTUYECKUMHM PHUCKaMH, BKJIIOYas PUCKHA BBEJEHUS CAHKIMHA W CBS3aHHBIE C OSTUMU
OTpaHMYCHUSIMH B OOpAIIEHUU WM BIAJICHUU LIEHHBIMU OyMaraMu W 3aKIFOYEHUS CJIEIOK C MPOU3BOIHBIMH
(hMHAHCOBBIMH MHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIN MOJBEpXKEH OrpaHuveHusM. K OCHOBHBIM
(hakTOpaM, BIHUSIONIMM HAa YPOBEHb CHUCTEMHOTO PHCKA B IEJIOM, OTHOCSTCS TOJUTHYECKAas CHUTyaIus,
0COOCHHOCTH HaIlMOHAJIHHOTO 3aKOHOIATENIbCTBA, BAIFOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTh UX U3MEHEHUS,
COCTOSIHME TOCYIapCTBEHHBIX (PMHAHCOB, HAJMYHME M CTEICHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHbI
MeCTa HaXx0XICHHU JIMIIA, 00sI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHUCTEMHOro puCKa MOTYT OKa3blBaTh BIMSHUE M MHOTHE ApYyrue (HakTopbl, B TOM YHCIE
BEpPOSITHOCTh BBEJCHUSI OIPAHWYEHUI HA MHBECTULIMM B OTACIIBHBIE OTPACIM PKOHOMMUKHU WJIM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMY HAIIMOHAJILHOM BaIOTHI. OOIIENPUHATON HHTEPaIbHON OIEHKOW CHCTEMHOTO
PUCKA MHBECTULMHN SIBJISCTCA «CYBEPEHHBId PEUTUHI» B HHOCTPAHHOM WIM HALMOHAJIBHOM BaJIOTE,
NPUCBOCHHBI CTpaHe, B KOTOPOW 3aperHCTPHPOBAH OMUTCHT WHOCTPAHHOW IIEHHOM Oymarw,
MEXIyHapOIHbIMA pedTHHroBsIMu areHrcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIeAyeT UMETh B BUY, YTO PEUTHUHIH SBISAIOTCS JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATh PEAIBHON CUTyaLlUH.



B nacTosimee BpeMs 3aKOHOJATEIBCTBO AOIMYCKAET BO3MOXHOCTh 3aKJIIOUCHUS POCCUMCKUMU MHBECTOPAMU
JIOTOBOPOB, SIBJISIFOIIUAXCSI POCCUHCKUMU MPOU3BOTHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, Oa3MCHBIM aKTHUBOM
KOTOPBIX SIBJIAIOTCS IICHHBbIE OyMard WHOCTPAaHHBIX SMUTCHTOB WJIH WHJCKCHI, PACCUUTAHHBIE 10 TaKUM
IeHHBIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHUCKH W3MEHEHHUS PETYJIATUBHBIX IOAXOJIOB K
COOTBETCTBYIOIIUM OTIEPAIHIM, B PE3yJIbTATE YET0 MOXKET BOSHHKHYTh HEOOXOJMMOCTh COBEpIIATh CHCIKH,
HaIpaBJICHHBIE HA MTPEeKpaIleHne 00s3aTeNbCTB [0 YKa3aHHBIM JOTOBOPaM, BOTIpEKH Bammm rmranam.

[IpaBoBbIe pucku

Heobxomumo otnaBath cebe OTYET B TOM, YTO WHOCTPAaHHBIC (DMHAHCOBBIC WHCTPYMEHTHI, SBIISFOIIHAECS
0a3uCHBIMU aKTHBaMH TMPOU3BOJHBIX (MHAHCOBBIX HMHCTPYMEHTOB, HE BCET/Ia SIBIIAIOTCS aHAJIOraMH
poccuiickux (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M citydae, mpeaocTaBiseMbple TI0 HUM IpaBa U MpaBuiia UX
OCYIIECTBIICHHSI MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCUICKUM (DMHAHCOBBIM HHCTPYMEHTAM.

BosmoxkHOCTH CyaeOHO# 3amuThl MpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTaM C WHOCTPaHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYILECTBEHHO OrpaHM4eHBl HEOOXOAMMOCTBHIO OoOpalieHusi B 3apyOekHbIe
cyJeOHbIe ¥ TPaBOOXPAHUTEIHHBIE OPraHbl MO YCTAHOBICHHBIM MPaBWJIaM, KOTOPhIE MOTYT CYIIECTBEHHO
OTIMYaThCA OT AeiicTBytommx B Poccun. Kpome Toro, Bel B O0NBIIMHCTBE CiTydaeB HE CMOXKETE T0JIaraThCst
HAa 3aI0UTy CBOUX IIPaB U 3aKOHHBIX UHTEPECOB POCCUNCKUMHU YIIOJIHOMOYEHHBIMU OpraHaMM.

Packpertre nuadopmarmn

PackpbiTe mHpOpManUu B OTHOIIEHHH WHOCTPAHHBIX LEHHBIX OyMar, SIBISIOMIKXCS Oa3sMCHBIM aKTHBOM
NPOU3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISIETCS IO TIPaBUIIaM, JCHCTBYIONIMM 32 PyOekKOoM, U Ha
aHTIIHKACKOM s13bIke. OTICHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HH(OPMAIIMIO HA aHTIIHICKOM SI3BIKE, 8 TaKKe
TO, TIOHMMAaeTe JIK Bbl OTIMUYUS MEXIy NPUHATHIMH B Poccuy mpaBuwiiamu (UHAHCOBOH OTYETHOCTH,
MexayHapoJHBIMU CTaHJapTaMyd (UHAHCOBOW OTYETHOCTH WJIM TIpaBWJIaMH (PUHAHCOBOM OTYETHOCTH, MO
KOTOPBIM IMyOJIMKyeTcsl HHPOPMAaLUs SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taxke poCCHICKHE OpraHu3aTOpbl TOPTOBIH U (MIH) OpPOKEphl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (WH(QOpPMAIHH), PACKPBIBAEMBIX HHOCTPaHHBIM 3MUTEHTOM JUTs1 Barrero yno6ctea. B aTom ciyqae
NEepEeBOJ, MOXKET BOCIPHUHUMATHCS HCKJIIOYUTENBHO Kak BCIIOMOTaTenbHas HH(opManus K OoQHIHAIBHO
PacKpBITBIM JOKyMEHTaM (MH(pOpManrn) Ha HHOCTPaHHOM si3bIKe. Beerna yunThiBaiiTe BEpOsITHOCTH OLIHOOK
NEepEeBOYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXHBIM Pa3JInYHBIM MIEPEBOIOM OJHHUX M T€X e MHOCTPAaHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPUHATOIO PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJIBHOI0 y4deTa MMYIIECTBA, NMPEAOCTABJICHHOI0O B Ka4deCTBE 06ecneqe}mﬂ, H
00513aTEILCTB YYaCTHUKA KJIUPHHIa, BOSHUKIIUX M3 JAO0IOBOPOB, 3aAK/IIOYECHHBIX 3a CYET KJIMECHTaA, a
TAK/KE PUCKH IIEpeaavid aKTHBOB KIIMCHTOB B KIMPUHTOBYIO OPraHu3aluIo JJisl UX COBMECTHOI'0 yueTa
C aKTHUBaAaMH JIpYIrUxX KJIHEHTOB Bpmcepa B KayecTBe oOecredeHHsl HCIOJTHEHHS JOMYIIEHHBIX K
KIUPUHTY 00513aTeILCTB KJIHEHTOB Bpmcepa, B TOM 4McCJIe 06H3aTeJ’lBCTB, BOZHUKIINX M3 CIECJI0K,
3AKJIIOYC€HHBIX BpOKepOM 3a CYET KJIMECHTA.

Puck texHnyeckoil ommOKN BO BHYTPEHHEM ydeTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIydae, eclld
Bpokep ponycTuT omuOKy B CUCTEME BHYTPSHHETO y4eTa, TO BO3MOXHA CUTYaIlusi, KOT/Ia JIJIsi COBEPIICHUS
pacueToB MO CcHeNKe OJHOTO KJIMEHTa bBpokep HCMONB3yeT aKTUBBI JPYroro KIWEeHTa, 0e3 coriacus
MOCJICHET0; YKa3aHWe Ha JaHHBIA PHUCK HPUBOAMTCS 3/I€Ch HUCKIIOYUTEIBHO C LEIbI0 HHMOPMHUPOBAHUS
Kinenra o noTeHIManbHONH BO3MOXKHOCTH HACTYIJICHHS OMIMCAHHBIX COOBITHH, OJIHAKO HE 03HAYAET COTJIaCUe
KimenTa Ha coBeprienrne bpokepom omHMCcaHHBIX B OTHOIICHWH JTaHHOTO PHCKa JIEHCTBHUIA M HE OCBOOOXKIAeT
Bpoxepa oT 00s3aHHOCTH BO3MEIIATh IPUIMHEHHBIH KITMEHTY TaKuMU IEUCTBUSMH yIIepO B COOTBETCTBUU C
MOJIOKEHUSIMU 3aKOHOAATENbCTBA U JloroBopa;



Puck yMBIIIIIEHHOTO 3110yTTOTPEOICHUS CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep MoxeT
YMBIILJICHHO MIPU COBEPIICHUH PACUETOB IO CACJIKE OJHOTO KJIIMEHTA UCIOJIb30BaTh aKTUBBI JPYTOro KJIMEHTA,
0e3 coriacus TOCICIHEro; yKa3aHWE Ha JAHHBIA DPHUCK TMPUBOIUTCS 37€Ch HCKIIOYUTEIHHO C IENBI0
uHpopMupoBanus KimeHTa 0 MOTEHIIMAIEHON BO3MOXXHOCTH HACTYIUICHUS OMMCAHHBIX COOBITHH, OJTHAKO HE
o3HayaeT corjacue Knuenra Ha coBepiieHre bpokepoM OMUCaHHBIX B OTHOIICHUM JAHHOTO pUCKa ACUCTBUI
1 He 0cBOOOXKMaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh MPUIMHEHHBIA KITHEeHTY TaKuMu JeHCTBUSIMHA yIIepo
B COOTBETCTBHH C TOJIOKEHUAMHU 3aKOHOIaTeNbCTBa U JloroBopa

HNndopmanus 00 o0miemM xapakrepe i HCTOYHHKAX KOHJIMKTA HHTEPECOB.

KoH(uKT WHTEpecoB — BO3HHMKAIOIIEE TPH OCYHIECTBICHHH TNPOQECCHOHATBHONW AEATEIbHOCTH
IPOTUBOPEYNS MEXIy MMYIIECTBEHHBIMU M HHBIMU MHTEepecaMu bpokepa n/mim ero pabOTHUKOB, U KJINCHTA,
00 MEXIy MHTEpecaMH pa3HbIX KIMEHTOB, B pe3yjbTaTe KOTOporo neiicTBus/Oesaeiicteus bpokepa n/mim
€ro pa6OTHI/IKOB IIPUYHUHAIOT Y6I)ITKI/I I/I/I/I.HI/I BJICKYT UHBIC He6HaI‘OHpI/I$ITHBIe IIOCJICACTBUA JI KINCHTA.
Bpokep cTpoHT OTHOIIEHHS C KIMCHTAMH Ha TPUHIMIAX PABHOIPABUS CTOPOH, JOOPOCOBECTHOCTH,
NPaBIUBOCTH, TIOJHOTO HH(MOPMHUPOBAHUS KIHEHTa 00 Onepanusix, MPOBOJUMBIX C €ro LEHHBIMU OyMaramu u
JCHEXHBIMH CPEACTBAMHU, U CBA3aHHBIX C HUIMHU PHCKaX.

Bpokep neiicTBYeT ¢ O3UINH JOOPOCOBECTHOTO OTHOIIIEHHS KO BCEM KJIMCHTaM.

BpOKep HE UCIIOJIE3YET HEKOMIICTCHTHOCTD UJIUW COCTOAHHUE 300POBbA KIIMECHTA B CBOMX MHTCPECAX, a TAKKEC HE
OKa3bIBaCT OJHMM KJIMEHTaM MpPEeNNOYTeHHE INepel APYIMMH B OKa3aHUU MPOQPECCHOHANBHBIX YCIYT MO
IIpU3HakaM HX HAOWOHAJIbHOCTH, I10JIa, IIOJIMTHYCCKUX UKW PEIUTHO3HBIX Y6CX(HCHHﬁ, q)HHaHCOBOI‘O
COCTOSIHHUSI.

OCHOBHBIMH TNIPUHIUIIAMH JEATEILHOCTH Bpokepa B LENsSX NPeNOTBpAILCHHS KOH(IUKTa MHTEPECOB INPU
OCYIIECTBICHUH TPOPECCHOHATBHON JeATEIPHOCTH Ha PHIHKE IEHHBIX OyMar yMEHbBIICHHUS €r0 HEeraTHBHBIX
IIOCJIE/ICTBUM SIBIISIFOTCSL:

- IPUOPUTET MHTEPECOB KIMEHTOB TIepe]] COOCTBEHHBIMH UHTEpecaMu bpokepa;

- UCTIOJTHEHHUE NOPYUYCHUH KIMEHTOB B MOPSIIKE OYEPETHOCTH MX IOCTYIUICHHS C y4ETOM THIIOB IIOPYUYCHUH 1
PBIHOYHOM CUTYyaLUu;

- obecriedeHre pasaeNbHOTO (DYHKIIMOHUPOBAHHS TOApa3lieieHuil bpokepa, ocymecTBISIONUX pa3IndHbIe
BUJIBI IPO(ECCUOHATIBHON IESTENFHOCTH Ha PHIHKE LEHHBIX OyMar;

- 060co0NeHHOE XpaHEeHHUE [IEHHBIX OyMar W/WIK y4eT MpaB Ha [eHHbIe OyMaru Kaxoro kinveHTa u bpokepa.
B cnywae Bo3HMKHOBeHHS KOH(IMKTa WHTEpecoB bpokep HememieHHO HWH)OpPMUpYET KIHEHTa H
HpEePUHAMAET MEPHI C LIENBI0 YPETYIUPOBAHUS KOHPIIMKTA. Bpokep OCyIecTBISeT CENKN KyTUIH-TIPOAXKN
MEX/Ty KIMCHTaMH, 3aKII09aeMble OT HIMEHH ITOCIIEAHUX, C pABHOW 3a00TJIMBOCTHIO B OTHOIICHUH KaXKJOTO U3
KIIMEHTOB. bpokep o0ecrieurBaeT KOHTPOJIb 33 HAJJICKAIIMM 000COOJICHUEM M UCTIOIh30BAaHUEM JCHEIKHBIX
CPEJICTB ¥ HaJIeXKAIuM 000cOo0IeHreM IIEHHBIX OyMar KJIMeHTa.

KoH(uKT MHTEpecoB MOXET BO3HUKHYTH B CiIydasX, Korja bpokep mMeeT MaTepHaibHYIO BBITOAY IIPH
COBEpILICHHUHU CHIENIOK WJIM MHBIX ONepaluii B MPOLECCce OCYIIECTBICHUS ACATENLHOCTH MPOPEeCCHOHATBHOTO
YYaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCJIE, CCIIH:

- Bpokep sBuseTcs COOCTBEHHMKOM IEHHBIX Oymar (MMeeT WHYI0 3aWHTEPECOBAHHOCTh B W3MEHCHHH
PBIHOYHOH LEHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKIIOYAI0TCS TPa)kIaHCKO-TIPABOBBIC CIACIKH B MHTEpECcax
KJINCHTA,

- SMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJI0YAI0TCS TPaKIaHCKO-TIPABOBBIE C/ICJIKN B HHTEPECaxX KINCHTA,
sBiseTcs apdunrpoBanHoe U0 bpokepa;

- KpeAWTHasl OpraHu3alys, Ha cYeTa W B JEMO3UTHl KOTOPOH pa3MelaroTcs CPeACTBa KIMEHTA, SIBISETCS
adpunupoBaHHBIM JMIIOM bpoxkepa;

Konpnukr nHTEpecoB pabOTHMKOB bpokepa MOKeT BO3HHKHYTH B CiIydasx, Korja pPaOOTHHUKH HMeeT
MaTepHajbHyI0 W (WJIM) JUYHYIO BBITOJly NPH COBEPLUICHWH CHAENOK WIM WMHBIX OIEpaluii B Tpolecce
OCYILIECTBIICHHUS ACATENLHOCTH NPO(ECCHOHATBFHOTO YYaCTHUKA PhIHKA IEHHBIX OyMar, B TOM YHCJIe, CIIH:

- paboTHHK JIMOO ero OMM3KHE POACTBEHHHKH, CYNPYT, CyNpyra, YCHIHOBHTEIH, YCHIHOBICHHBIC SBIISIOTCS
COOCTBEHHHKAMH LIEHHBIX OyMar WM HMEIOT MHYI0 3aHHTEPECOBAHHOCTH B M3MEHEHUH PBHIHOYHOHN IIEHBI
LEHHBIX OyMar, ¢ KOTOPBIMH 3aKITI0Yal0TCs IPakIaHCKO-IIPABOBBIE CHIENIKH B HHTEpecax KINEHTa;



- pabotHHK bpokepa coBMmemaeT CBOIO paboTy ¢ pabOTOH B APYTUX OpraHU3alNIX, ¢ IICHHBIC OyMaru KOTOPOM
3aKJTFOYA0TCS TPAXKIAHCKO-TTPABOBbIE CACNKH B MHTEPEcaxX KJIMEHTa TM00 Ha CUeTa WM B IETO3UTHI KOTOPBIX
pa3MelIeHbI CpeICTBa KITUCHTOB.

KoH(paukT nHTEpeCOB pa3HBIX KIMEHTOB bpokepa MOKET BO3HUKHYThH B CIIy4asx, KOTJa OJUH KIUCHT HMEET
MaTepUaTbHYIO0 BBITOAY IIPH COBEPIIEHUHM CAEJIOK WM HWHBIX OIlepaluid B TMPOIECCe OCYIIECTBICHUS
JIESTENIbHOCTH TI0 CUETy JPYTroro KIMEeHTa, B TOM YHUCIIe, €CITH:

- KIIMeHT bpokepa MOXeT B CHIIy 3aKOHHBIX OCHOBaHHUI COBEpINATH OMNEPAIMU IO CUETY JIPYroro KIMeHTa
Bpokepa.

Yka3aHHbIe YCJ10BuUs, IIPHU KOTOPBIX MOKET BO3SHUKATD, KOH(i).]'II/IKT HWHTCPECOB HE ABJIACTCA NCUYCPIIBIBAIOIIUM.

skskok

YuuThiBas BHIIEU3I0KEHHOE, MBI peKOMEHyeM BaM BHUMAaTenbHO PaCCMOTPETH BOIIPOC O TOM, SIBIISIIOTCS JIU
PHUCKH, BO3HHUKAIOIIKME MPHU HPOBEICHUU COOTBETCTBYIOLIUX OIepaluii, npuemiaeMbeiMu sl Bac ¢ yuerom
Bammx nHBeCTHUIIMOHHBIX TeNiel 1 (PUHAHCOBBIX Bo3MoxKHOCTel. [lanHas Jleknaparus He UMEET CBOCH 1ENbIO
3acTaBUTH Bac 0TKa3aThCs OT OCYIECTBICHUS TaKMX OTNEPAIHiA, a TIpU3BaHa MOMOYs BaMm OIEHUTH UX PUCKH
¥ OTBETCTBEHHO MOJOWTH K PELICHHWIO BOMpoca O BhIOOpe Barieil MHBECTHUIIMOHHOM CTpaTeTMu U YCIOBUM
JIOTOBOPA ¢ BaiuM bpokepoM.

HepequL YKa3aHHbIX BbIIIC PUCKOB HE ABJIACTCA UCUCPIILIBAIOIINM, B CBA3H C UYEM KnneHnt MoxeT HecTH
JONOJHUTECIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaum‘/i Ha PbIHKE HEHHBIX 6YMaF.

IHloonuce noo wnacmosweii /leknapayueit yoocmoeepsem, umo Kinuenm o3nakomuiaca c
Jexnapayueii o puckax u npunumaem Ha ceds bIUIEYKA3AHHbLE PUCKU, A MAKIICe UHbIE PUCKU, C6A3AHHbIE
C UHBECMUPOBAHUEM 8 YEHHblEe Dymazu.

«Hacmoawum noomeepircoaro, umo A6AAI0OCH ONBIMHBLIM UHEECHIOPOM U NOOMEEPIHCOAID CB0e
coznacue RPUHAMb HA Ce05 6bLULEU3IONCEHHDBLE PUCKU).

TTognucey Kimenra //
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YBenomiienue o MOPHAAKE XPAHCHHUS U YU€TA JCHECKHBIX CPEACTB KIIMCHTA

Hacrosimiee yBemomienue ohopMisieTcs B COOTBETCTBUU ¢ MyHKTOM 3.1 crateu 11 ®denepansHoro 3akoHa OT
07.02.2011 Ne 7-@3 «O KJIMPUHTE U KINPUHTOBOM ACSITCIEHOCTHY.

HaCTO}IIJ_[I/IM B CBA3HU C I[Ol" OBOPOM U C YUCTOM IIOJIOXKEHMI 3aKOHOAATCIbCTBA BpOKCp YBCAOMIIACT Kiuenra o
CJICOYIOIINX 00CTOSITENLCTBAX:

1. JleHexxHble cpencTBa W/WIKM MHOCTpaHHas BamoTa Kiumenra, Haxoxasmmecss y bpokepa B cBsi3u ¢
JloroBopoM, BKIIOYasi JTOTOJHHUTENbHBIE COTJIAIIECHUS K HEMY, OyAyT y4WTHIBaTbCS Ha OaHKOBCKOM
cuete (cuerax) bpokepa, SBIASIONIUXCS CHEIUAILHBIMH OpOKEPCKHMMH CUETaMH B  CMBICIIC
JIEHCTBYIOLIETO 3aKOHOAATENHCTBA, BMECTE CO CPEJCTBAMH IPYTHX KIHEHTOB bpokepa, KoTopwie He
npeaocTaBUiIn bpokepy mpaBa HCIIONB30BaTh X B MHTEpecax bpokepa, W/mim Ha pacueTHOM CHETE B
HKO HKII (AO) 8 HKO HPJI (AO) ¢ pacuetHbIM KooM bpokepa (yuyacTHHKA KIMPUHTa) IJIs yueTa
JeHeXHBIX cpenctB KimuentoB bpokepa; »ToT cmoco0 ydera cBsizaH s KimeHTa ¢ HEKOTOPHIMHU
pPHUCKaMU, Cpeld KOTOPBIX OCHOBHBIMH, 110 MHEHHIO bpokepa, SBISIOTCS CIeIyIOIIUe PUCKH:

® DUCK TEXHHYECKOH OIIMOKHU BO BHYTpEeHHEM yueTe bpokepa; 3TOT puCK COCTOUT B TOM, YTO B Clly4ae,
ecnu bpokep AomycTuT ommOKy B CHCTeME BHYTPEHHETO ydeTa JECHEXHBIX CPEICTB KIMEHTOB, TO
BO3MO)KHA CHUTYyallsl, KOTJa JUIsl COBEpIICHHS DPAacdeTOB IO CHEJKE OJHOTO KiIneHTa bpoxep
UCTIONB3YEeT [CHEXHbIE CPEICTBA JPYroro KIMEHTa, HAXOIAIIMECs] Ha OJHOM HM TOM XK€
CreHaIbHOM OpOKepCKOM cueTe, 6e3 cormacus MOCIEIHEr0; yKa3aHue Ha JaHHBIN PUCK IPHBOANUTCS
3[IECh HMCKIIOYHUTENLHO € Henbio MH(popMupoanusi KimeHTa O MOTEHIMAIbHOW BO3MOKHOCTH
HACTYIUICHHS ONHMCAHHBIX COOBITHII, OZHAKO HE O3HadaeT corjacue KimeHTa Ha coBeplieHue
Bpokepom ommcaHHBIX B OTHOIIEHWH JAHHOTO pHCKa NEHCTBUI M He ocBoOOXmaeT bpokepa ot
0053aHHOCTH BO3MEIaTh MPUYMHEHHBIH KineHTy TakuMu AeWCTBUSIMU yiiepO B COOTBETCTBHHU C
MOJIOKEHUIMH 3aKOHOAATENILCTBA U JJoroBopa;

® DUCK YMBIIUICHHOTO 3JI0yNIOTPeOIeHHUs CO CTOpOHBI Bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MOKET YMBIIUIEHHO IIPU COBEPIICHUH [EHEXHBIX PAacdyeToB IO CHAEJIKE OJHOrO KIIMEHTa
WCIIONIb30BaTh JICHEXKHBIE CPEJCTBA JPYroro KIHMEHTa, HaxXOJdIIMecs Ha OJHOM MM TOM JKe
CrenaIbHOM OpOKepCKOM cueTe, 6e3 cornacus NOCIEIHEro; yKa3aHue Ha JaHHBIN PUCK IPUBOAUTCS
30€Ch HMCKIIOYHUTENFHO € Lenblo HH(opmupoBanusi KinmeHTa O MOTEHIMANBbHOW BO3MOXKHOCTH
HACTYIUICHHS ONHMCAaHHBIX COOBITHH, OAHAKO HE O3HauaeT corjacue KimeHTa Ha coBeplieHue
BpokepoMm ommcaHHBIX B OTHOIICHHWW JaHHOTO pUCKa JIeHCcTBUU u He ocBoOoxnmaeT Bpokepa ot
0053aHHOCTH BO3MeLIaTh NPUYMHEHHbIN KnneHTy TakuMu AeWCTBUSMHU ymepO B COOTBETCTBHHU C
MOJIOXKEHUIMH 3aKOHOAATENBCTBA U JJoroBopa.

® CAaHKLIMOHHBIE PUCKH, CBA3aHHBIE C OJIOKUPOBKON CPEICTB B MHOCTPAHHOW BAJIIOTE NPH BBEICHUU
OTpaHUYUTENbHBIX MEp B OTHOIIEHHH camoro bpokepa mim OaHkoB, oOcmyxuBatomux Bpokepa,
BKJTIOYas, HO He orpanmunBasch, HKO HKII (AO) u HKO HP/] (AO).

B cnyuae 3akmouenusi JIOMONMHUTENHLHOTO COIJIALIEHUS 1O COBEPIUEHUIO CPOYHBIX CIEIOK K
OpokepckoMy pgoroBopy (manmee — JIOMOSHUTENHHOE COTJAIICHWE) ACHEXHBIE cpenctBa KimeHra,
MpeIHa3HAYCHHBIE IS COBEPIIEHUS CPOYHBIX CHENOK, MOTYT YYHTHIBAThCS HA CIIEIHATBHBIX
OpOKEpCKUX cueTaX, OTIHYHBIX OT CIEIHUAIBHBIX OPOKEPCKUX CYETOB, Ha KOTOPBIX YYUTHIBAIOTCS



JICHS)KHBIE CPEJICTBA KJIIMEHTOB JUIS COBEPIICHHS CACIOK C LEHHBIMH Oymaramu u/win CHENOK ¢
BaJIFOTHBIMU MHCTPYMEHTaMHU.

2. Ilo TpeboBanuto KireHTa, HO HCKIIFOUUTENHLHO TIPU corjacuu Ha To bpokepa, bBpokep MOKeT OTKPHITh
oTHejbHBIE OaHKOBCKHE cueTa bpokepa (cmenuanbHbie OpOKEpCKHE cyeTa), Ha KOTOPBIX OyayT
XPaHUTBCS U yYUTHIBATHCS COOTBETCTBEHHO JACHEXHBIE CPEACTBA WIM MHOCTpaHHas BamoTa Kimenra,
Haxozsmuecs y bpokepa B cBsi3u ¢ JloroBopom.

3.  bpokep BrpaBe nepenaBaTh JCHEKHBIC CPEACTBA, BKIIOYAs MHOCTPAHHYIO BAIOTY, HaXOMISIIUECS Ha
CIIEIMATLHOM OpPOKEPCKOM CUeTe, B PACHOpPSIKCHHWE KIMPHHTOBOW OpraHW3alW{ IS HCTIOTHEHUS
(obecrieueHs MCTIOTHEHNUS) 0053aTENBCTB 10 CAEIKaM C IIEHHBIMU OyMarami, a TakKe Mo JIOrOBopam,
SIBIISIIOIUMCS.  TIPOU3BOAHBIMU  (DMHAHCOBBIMH ~HMHCTPYMEHTaMH, B TOM YHCJI€ COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUET ATOT0 OpoKepa.

4.  BHyTpeHHUI y4eT ACHEXKHBIX CPEJICTB W/WIM MHOCTpaHHOW BamroThl KiMeHTa, a Takke OTYETHOCTh
Bpoxepa ocymiecTBISIOTCS B COOTBETCTBUU C PermamMeHTOM BeleHWS BHYTPEHHETO ydeTa CHENOK U
onepauuid bpokepa:

e BHyTpeHHHH ydYeT — YIOpsSJOYCHHAs CHUCTeMa 3amnvceld B OTHOIICHWU CHENOK (B TOM YHCIC
MPOU3BOJHBIX (PHHAHCOBBIX HMHCTPYMEHTOB) M OIEpalyid, MPeIyCMOTPEHHBIX HOPMAaTUBHBIMH
aktamu banka Poccum, ¢ ieHe)KHBIME cpeicTBaMU (B TOM YHCIIE C THOCTPAHHOH BAFOTOMH ), [IEHHBIMU
Oymaramu, WHOCTPAaHHBIMH (DMHAHCOBBIMH MHCTPYMEHTAMH, HE KBAUTU(HUIIMPOBAHHBIMU B KAUECTBE
IIECHHBIX 6YMaF, n TOBapaMH, AOIMYHICHHBIMU K OPraHM30BaHHBIM TOpramM, a TaKiKe 3amnuceil B
OTHOIIIEHUHU WHBIX 00BEKTOB BHYTPEHHETO y4eTa, KOTopasi 00pa3yeTcs ImyTeM cOopa, perucTpaiu,
OTpakeHHs, 00OOIIEeHNs, CBEPKH W XpaHeHHs WH(OPMAIUN 00 YKa3aHHBIX CIENKaX, ONeparusax u
HMHBIX 00BEKTaX BHYTPCHHETO y4€Ta, B TOM YUCJIC ITYTEM BCACHUA CUCTOB BHYTPCHHETO YyUCTa.

e DBpokep mpexactaBnseT KIMEHTaM OTYETHOCTh B TOPSJIKE W CIOCO0aMH, MPEILyCMOTPEHHBIMHU

Horosopom.
5. B kauectBe pacueTHoro cuera bpokepa, Ha KOTOPOM YUYUTHIBAIOTCS COOCTBEHHBIE cpencTBa bpokepa,
JULs Lesielt Hacrosuiero JloroBopa cTopoHaMH HCIOIb3YyeTcs cueT bpokepa ¢ pekBU3UTaMU, YKa3aHHBIMU
B [lorosope.
6. Ilepeyenp OaHKOBCKMX cyeTOB bpokepa (crmenuanbHBIX OpOKEPCKHUX CYETOB), Ha KOTOPBIX OyIyT

yuuThIBaThCs cpenctBa Kimenra, Haxomsmuecs y bpokepa Ha ocHoBanuu Jlorosopa, onyOiIMKoBaH Ha
NutepreT-cTpanuue bpokepa.

IlognmucanueM HACTOAIICTO JOKYMCHTA Knuent MNOATBECPIKAACT, YTO OH YBCIOMIJICH BpOKCpOM 0
coAcpKalIUXCsd B HACTOAIIEM JOKYMECHTC 00CTOSITENIECTBAX M COTJIACEH IIPUHATH UX.

IToamuce Kinenra //




IMpunoxenue Ne 6

Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.
« » 201 T
3asiBJIeHHe HA BBIBOA BaoTsl
Hacrosmum s
(llonnoe naumenosanue, ®UO Knuenma)
B JIULIE ,
JEHCTBYIONIET0 HA OCHOBAaHUU ,
OPOCUT B COOTBETCTBHHU c Bpokepckum JIOTOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpoxep» Ne OT « » 201 .
MPOM3BECTH ONEPAIIHIO TI0 TIEPEBOY JIEHEKHBIX CPEJICTB B B CyMMe:
YyKasams eanomy 6b1600a
( ) 0 CIICAYIOIINM PEKBU3UTAM:

PacueTHbIl cueT

HaumenoBanue 6anka

BUK

MHH 6anka

KoppecnoHmeHTCKHiA cueT OaHKa

Jpyrue peKBU3NTHI TIaTEXa

bank-nocpeHuk

SWIFT banka-nocpennuka (a1 mepeBoIOB B
WHOCTPAHHOH BaJIIOTE):

Howmep cuera B banke-nocpeaHuke
(U1 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

Bbank nomyuaresns
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
WHOCTPAHHOHN BaJIIOTE):

TTognucey Kinenra /




IIpunoxenue Ne 7.1
Kk Bpokepckomy orosopy Ne oT«__ » 20 1.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennpix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:

Hnoe nopyuenue: yKadicume 6ce napamempul HOpYyHeHUs.

@) Hoxynka

@) Hpopaxa

Iena:

o peinky':

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo HCIOJTHEHHs 2

Toprosas ceccus:

Cpoxk aeiicTBus Jlo KOHIA JHsI TIOJAYH OPYYEHHUS c o
nopyuenus:

Hononnumensnan ungpopmayusn:

TToanuces Kimenra / /

' He npumennmo juist Ilopyuennit Ha Cuenkn c lleHHbIME OymaraMy WHOCTPaHHBIX 3MHTEHTOB (3MUTEHTOB HHOCTPAHHOTO IPOUCXOXKICHHS),
coBepIIaeMbIX Ha Toprax Opranusatopa TOProBiu ¢ pacdeTaMu B goiutapax CIHA.

2 o yMom4aHHIo bpokep caMocTosTeIbHO BEIOUpaeT MecTo HcnonHenue [lopyuenus.

3 YkaswBaeTcsi OCHOBHAS W/MITH JIOTIONHUTETbHAS Toprosas ceccust. Ilo ymomuanuio ITopydeHue uCIonHsIeTCs B IEPUOL CPOKA IEHCTBUS aKTHBHOH
3asBKH, OaHHOH bpokepoM Bo ncrionHenue takoro [lopydenus.

4 o yMom4aHHIO cpok aeiictus [lopydenns ompenensiercs mpasmiamMu OpraHu3aTopa TOPrOBIM B COOTBETCTBUH CO CPOKOM JCHCTBHS aKTHUBHOI

3asBKH, NojaHHol bpokepoMm Bo mcnonHeHue takoro Ilopydenus, a npu coBepuieHud CHeNKd Ha BHEOUP)KEBOM PBIHKE — JI0 KOHIIA JHs MOJa4d
Ilopydenus.



IIpuioxenue Ne 7.2

Kk Bpokepckomy norosopy Ne oT« __ » 20 .

Mopy4enne na Caenky ¢ BATIOTHBIM HHCTPYMEHTOM

JlaTta nopy4enus

ITosaHoe
HanMeHoBaHue/d.1U.O.
Kiunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caeslok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienytomiee [lopydeHne Ha cAenKy ¢ BAIOTHBIM HHCTPYMEHTOM

BaoTHBI HHCTPYMEHT:

KoanuecTBo j10TOB
BAJKHTHOI0O HHCTPYMEHTA:

Hnoe nopyyenne:

yKadicume 6ce napamempul HOPYUeHusl

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIme:

He nuxe

MecTo ncnosHenus ':

Cpox pelicTBust Jlo KOHIa IHA N0Ja4H IOPYYeHHUS c mno
nopyvenus’:

Jlononnumensnuan ungopmayusa:

Homnucs Knuenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BBI6I/IpaCT MECTO UCIIOJIHECHUEC NTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpunoxenne Ne 8
Kk Bpokepckomy noroopy Ne oT«__ » 20 1.

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

YciaoBHOe mopyyeHne Ha
NepeBOJI IEHE:KHBIX CPe/ICTB

Jata nmopy4eHust | |

DPUO/
HAaNMEHOBAHHE
Kuauenra:

Ne Bpokepckuii
aorosop (orosop)

Hactosmum KnueHT nmopyyaeT M ynoiaHoOMouMBaeT bpokepa BCIO MHOCTPAHHYIO BaJIOTY, MOCTYIMAIONIYIO OT
KrnuenTa Ha mo0Obie 6aHKOBCkHEe cueta bpokepa, SBISIONINECS CIeNUaIbHBIMI OPOKEPCKIMH CUETaMH, JJIS e
ydeTa Ha CICAYIOIIUX cueTax, OTKpeIThiX bpokepom Knunenty na ocnoBanuu Jlorosopa:

[] Bpokepckuii cyeT;
[} Bpokepckwuii cuer 1 Caenok ¢ BanmoTHEIM HHCTPYMEHTOM;
[] Bpokepckuii c4eT AJis CPOUHBIX CHENOK,

nepeBoauth Ha OankoBckuii cuer HKO HKIL] (AO), sBisiommiicsi KIUPUHTOBBIM OaHKOBCKUM CYETOM,
otkpsITeiM B HKO HPJI (AO), nist ee yyera no pacueTHoMY Koxy bpokepa, mo KOTOpoMy MOXET yUUTHIBATHCS
HWHOCTpaHHas Bamora Kiuenra.

[lepeBo MHOCTPaHHOM BATIOTHI JODKEH OCYIIECTBIAThCS He mo3aHee 1 (OqHoro) pabouero JHs, CIEIYIONMETO
3a THEM MoTy4eHus: bpokepoM BBITMCKY U3 KPeIUTHON OpraHU3aIliH, COAeprKaliei HHHOPMAIIHIO O 3a9UCIICHUH
Ha CITeIUaIbHBIA OPOKEPCKHM CUeT MHOCTPAHHOW BATFOTHI, IOCTyHHBINEH oT KinenTa.

Knmenty usBecTHO, 4TO (paKTUUECKUH CPOK 3aUUCIICHHSI HHOCTPaHHOU BaoTHl Ha OankoBckuil cuer HKO HKI]
(AO) 3aBHUCHUT OT J1eSTEIBHOCTU KPEAUTHBIX OpPraHU3aLUil, OCYLIECTBIIIONINX IIEPEBO AEHEKHBIX CPEACTB, U

MOJKET TPEBbIMIATh YKa3aHHBIH BBIIIE CPOK.

JlanHoe YcnoBHOe nopyyeHue IEUCTBUTENBHO B Te€UEHHE Cpoka JieiicTBus JloroBopa.

TTognucey Kimmenra / /




IIpunoxenune Ne 9
Kk Bpokepckomy noroopy Ne oT«__ » 20 1.

CrnenuanbHble JOrOBOPEHHOCTH 10 00CTY:KMBAHUIO
1) Tunsi cyeToB, KoTOpbIe Bpokep oTkpriBaeT Kinenry:

[| bpokepckuii cuet
[} bpokepckuii cuet ans Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Pe:kxumbi Topros ITAO MockoBckas bup:ka, B koTopbix Bpokep 3ak/iouaer caeJaKH OT CBOEro
uMeHH 3a cuet Kiamnenra

Lennsie Oymaru, KpoMe akiiuii HHOCTpAaHHBIX SMUTEHTOB (SMHUTEHTOB MHOCTPAHHOTO MTPOUCXOXKIEHUS ):

[ «AKIIMU: peXUM OCHOBHBIX TOProB T+»
Hocmynuo ons Knuenma, aensiowjecocs OpyicecmeeHHbIM HEPe3UOeHmoMm U/ Uiy  nOOKOHMPOIbHOO
POCCUTICKOMY I0PUOUYECKOMY UU PUSULECKOMY TULY.

[ «O6nuranum: pexum Topro T-+»

Hocmynuo ons Knuenma, aensiowjecocs OpyicecmeeHHbIM HEPe3UOeHmomM Uu/unu  nOOKOHMPOIbHOO
pocculickomy  opuouieckomy umu  Quzuveckomy auyam. Jocmynno ona Kauemma-gusuueckozo auya,
ABNAIOUYE20CS OPYHCECTNBEHHIM HEPE3UOEHIMOM.

AKIIMHM WHOCTPAHHBIX IMUTEHTOB (IMUTEHTOB HHOCTPAHHOTO IPOUCXOXKACHUA)*:

[J «PexxrM OCHOBHBIX TOProB T+» (TOpru ¢ pacyeTaMu B pyOIsix)
Locmynuo ons Knuenma, aensiowjecocs OpyicecmeeHHbIM HEPe3UOeHmom u/unu noOKOHMpOIbHOO
POCCULICKOMY IOPUOUYECKOMY UTU PUSUYECKOMY TUYY.

*B COOTBETCTBMM C TpPAaKTOBKOH JaaHHOrO TepMuHa OpraHum3aTopoM TOPIOBIM K 3MUTEHTAM
MHOCTPAHHOTO NPOUCXOXKIEHUS HE OTHOCATCA, Hanpumep, Anaekc, Kusu u 1.1. Ilo ymonyanuto
Cnenku 3akmouatorcst B Pexxume ocHoBHBIX ToproB (T+) (Topru ¢ pacueramu B nosapax CIIA).
ITpu BBIOOpEe Pexxuma ocHOBHBIX TOoproB (T+) (Topru ¢ pacdueramu B pyOssx) moctyn kK Pexumy
ocHOBHBIX TOproB (T+) (Topru ¢ pacueramu B nostapax CIHIA) npekpaiaercs.

BantotHrle HUHCTPYMCHTBI:

[ «Bamrotaeie nacTpyMeHTH CITOT»

[J «Bamotasie naCTpyMeHTEI CBOID)

Heodocmynno 0na  auy, AGHAIOWUXCA  HEOPYIHCECMBEHHBIMU HEPE3UOCHMAMU  U/UlU  NOOKOHMPOTbHBIX
HeOpyJHCceCcmeeHHbIM Hepesuoenmam. Hedocmynuno 0 0opuoudeckux auy, seisiouuxcs OpyscecmeeHHbIMU
Hepe3uoeHmamu.

[Mox nuiamu, SBISIOMIMMUCS APY>KECTBEHHBIMU HEPE3UICHTAMHU W/HIIH TIOAKOHTPOJIBHBIMU POCCHICKUM IOPUANIECKAM
Wil (QU3UYECKUM JMLAM, TTOHMMAIOTCSI HEPE3WICHTHI, KOTOpPBIE HE NPHU3HAIOTCA HMHOCTPAHHBIMH KPEIUTOpaMU B
cootBeTcTBHHM € 1. 1 Ykaza [Ipesunenta P® or 05.03.2022 Ne 95 «O BpeMEHHOM HOPS/KE UCIIOIHEHUs 00s53aTEIbCTB
nepeJi HEeKOTOPBIMU HHOCTPAaHHBIMHU KPEAUTOpaMi» (C y4eTOM N3MEHEHHH U JIOTIOJIHEHHH, a TakxkKe pa3bsicHeHHH baHka
Poccun) (nanee — Yka3 Ne95), u Hepe3HuIEHTHI, KOTOPbIE OHOBPEMEHHO OTBEYAIOT TpeOOBaHMAM MOAI. a) u 0) m. 12
VYkaza P® Ne 95, mpu ycnoBuM, YTO Takue HEpPE3WIEHTHI HE SIBJSIIOTCS WHOCTPAHHBIMH OpTaHHM3aLMsIMU,



OCYILIECTBIISIIOIMMH y4eT IpaB Ha IIeHHbIe OyMaru B cOOTBETCTBHH ¢ perieHneM Coera nupexTopos banka Poccun ot
24.06.2022.

OT KJIMEHTA: OT BPOKEPA:




IIpuioxenue Ne 10

K Bpokepckomy 1oropopy Ne

0T« » 20 r.

Ilepeyens BalOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHUE BaJIOTHBIX HHCTPYMEHTOB Kona
1. | Hommaper CIIA 3a poccuiickue pyOsu (C pacueTaMy B JICHb 3aKITIOUCHUS CACIKH) USDRUB_TOD
7 Honmaper CIIA 3a poccuiickue pyonm (C pacyeTaMd Ha CIEAYIOIIHN IEHb MOCTe USDRUB TOM
3aKITFOYCHHS CIICITKH ) -
3 Honmaper CIIHA 3a poccuiickue pyonm (C pacyeTaMd Ha CISAYIOMIHAN IEHb MOCTe USDRUB TMS
3aKITIOYCHUS CICITKH ) -

4. | Hommapsl CIIIA 3a kuTaiickue 10aHu (C pacuyeTamu B JIHb 3aKIIOYSHUS CICTKH) USDCNY_TOD
5 Honmaper CIA 3a kwuraiickue foaHH (C pacdeTaMH Ha CIEAYIOMHMHA [IeHb MOCie USDCNY TOM
3aKITFOYCHHS CICITKH ) -

6. | EBpo 3a poccuiickue pyoinu (c pacueTaMu B IeHb 3aKJIIOUSHUS CICITKH) EURRUB TOD
7 EBpo 3a poccuiickue pyOsn (c pacueTamu Ha CleIyIOUMH JEHb MOCIe 3aKITI0YEeHUs EURRUB TOM
CIICITKH) -

3. EBpo 3a poccuiickue pyosn (c pacueTamu Ha CleIyIOUMH JEHb M0CJe 3aKII0YEeHUs EURRUB TMS
CIICITKH) -

9. | EBpo 3a nomnapst CILIA (c pacyeramu B JeHb 3aKJIIOYEHHS C/ICIIKH) EURUSD TOD
10 EBpo 3a nomnapst CHIA (¢ pacueTamu Ha ClIeIyIOLUUH JeHb NOCE 3aKITI0YEHUS EURUSD TOM

* | chenku)

11. | Kuraiickue 10aHu 3a poccuiickue pyoin (¢ pacueTamMu B ICHb 3aKIIOUECHUS CCITKH) CNYRUB TOD
12, Kuraiickue 10aHu 3a poccuiickue pyonu (C pacyeramu Ha CJIEAYIOIIWH JeHb IOCIe CNYRUB TOM
3aKJIFOYEHUS CIICTIKH) -

13. | DdyHT CTEpIUHIOB 3a pOCCHCKHE pyOun (C pacyeTaMy B ICHb 3aKJIIOYEHUS C/ICIIKH) GBPRUB_TOD
14, @yHT crepnMHroB 3a poccuiickue pyOnu (c pacyeraMy Ha CIEOYIOIIMI JEHb IOCie GBPRUB TOM
3aKJIFOYESHHUS CIICTIKH) -

15. | dynT crepnunros 3a gosuiaps! CIIA (¢ pacueramu B IeHb 3aKITIOYCHUS CHAEIKH) GBPUSD TOD
16. O®ynT crepnuaros 3a gommapsl CHIA (c pacderamu Ha CIEIyIONIMI JEHb TOCIE GBPUSD TOM
3aKITFOYCHUS CIICITKH ) -

17. | Typeuxkue nTupsl 3a poccuiickue py0sn (¢ pacueTaMy B JICHb 3aKJIIOUCHUS CACIKH) TRYRUB TOD
18, Typeukue IUpHI 3a poccHiicKHe pyOnmu (C pacyeTaMu Ha CIEIyIOIIWH IeHb IOCie TRYRUB TOM
3aKITFOYCHUS CIICITKH ) -

19. I'oHKOHTCKHE MOIIIapBl 3a pOCCHiCKHE pyOnHm (C pacdyeTaMd B JIeHb 3aKITIOUEHHS HKDRUB TOD
CIICITKH) -

20, I'oHKOHTCKHE HOIIaphl 3a pocCHiicKue pyOin (¢ pacueTaMy Ha CIEAYIOIIHHA IeHb IToCTe HKDRUB TOM
3aKITFOYCHHS CICITKH ) -

21. | KazaxcraHckue TeHTe 3a poccuiickue pyoinu (¢ pacaeTamu B AeHb 3akmodeHns caenkn) | KZTRUB TOD
2. Kazaxcranckue TeHre 3a poccHicKre pyOiH (¢ pacueTaMu Ha CIeAYIOMNN IeHb MoCTe KZTRUB TOM
3aKITFOYCHHS CICITKH ) -

OpnHoBpeMeHHas MoKynka unu npoaaxa uacrpymenra USDRUB_TOD u npogaxa uiu
23. nokynka uactpymeara USDRUB_TOM USD_TODTOM




24.

OpHOBpeMeHHas TOKyTKa Win npoaaxa uactpymerra EURRUB_TOD u npozgaka nim
nokynka nacTpyMeHTa EURRUB_TOM

EUR TODTOM

OpHOBpeMeHHas MTOKyTIKa Wi ipofaka nHerpyMenTa CNYRUB _TOD u npozgaska nin

25. noxymka nactpymMmerta CNYRUB_TOM CNY_TODTOM
26. Sgl;;;}f:giz:s; h;[e();}glg% Pﬁlgdsrg)f’?abﬂﬁ nactpymerta EURUSD TOD u mpogaxa nim EURUSDTDTM
27, Sgl;;;f:giz:s; J:Iféné% P;)JgUrg)i){{anﬁ nactpymeaTa GBPRUB TOD u mpogaxa nnm GBP_TODTOM
28. Sgl;;;f:giz:s; h;lé);(éﬂ;; %HRI/I I}Ié)f%%x;i nactpymerTa TRYRUB TOD u nponaska wii TRY TODTOM
29. Sgl;;;}f:hﬁzzfsg islfénﬁ?( 1/]13112 Sgil?g& nactpymeaTa HKDRUB_TOD u nponaska wiu HKD_TODTOM
30. OnHoBpeMeHHas MOKymnkKa win rnpojaxa nuactpymenta KZTRUB_TOD u npoaaxa unu KZT TODTOM

nokynka uacrpymenra KZTRUB TOM
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	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае, если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает ...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

