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I[eK.ﬂapauml 00 001IMX PHUCKaX, CBA3AHHbIX C OCYHIECTBJICHHEM onepalmﬁ HA PBIHKE HEHHbIX 6yMar

Lenp Hacrosmied Jlexmaparmuu — mpemocTaBUTh BaM HH(OpPMANUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBICHHEM ONEpaluii Ha pPhIHKE IIEHHBIX Oymar. OOpaiacM Ballle BHUMaHUE HA TO, YTO HACTOSIIAS
Jleknmapaisi He pacKkpbhiBaeT WHPOpPMAII0 000 BCEX PHUCKaX HA PBIHKE IICHHBIX OyMmar BCIEACTBHUE
pa3Ho00pa3ust BOZHUKAIONINX HA HEM CHUTYaIlni.

B of0mieM cMeiciie puck HpeAcTaBisieT COOON BO3MOXKHOCTh BOSHHKHOBEHHUS YOBITKOB TPU OCYIIIECTBICHHU
(bMHAHCOBBIX OTIEpAIlNii B CBSI3U C BO3MOXXHBIM HEOJIArONpUsATHBIM BIUSHHEM pa3HOTo poja ¢akTopoB. Himke
— OCHOBHBIE PHCKH, C KOTOPBIMU OYIyT CBSI3aHBI BAIllM ONIEPAIlMU HA PHIHKE IIEHHBIX OyMar.

I. Cucremuslii puck

OTOT PUCK 3aTparuBaeT HECKONBKO (PMHAHCOBBIX MHCTUTYTOB W MPOSIBISIETCS B CHWXKEHUHM UX CIOCOOHOCTH
BBITOJIHATH CBOM (YHKIMH. B crimy OoubIioil crenenn B3auMOJeHCTBUS U B3aHMO3aBUCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXJy COOOH OIIEHKa CHCTEMHOTO PHCKa CII0KHA, HO €T0 peann3anns MOKET IMOBJIHSTh Ha BCeX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

CnenyeT OTAENBHO OOpAaTHTh BHMMAaHHWE HA PHUCKH, CBS3aHHBIE C BBEJACHHEM MEp OrPaHUYUTEIHHOTO
xapakTepa (CaHKIHA, IMOAPTO U JAP.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYAAPCTB, TOCYIAPCTBEHHBIX
00bEIMHEHUI W/WIIK COIO30B /WM T'OCYIAPCTBEHHBIX (MEXKIOCYAapCTBEHHBIX) YUPEIKICHUA B OTHOIICHUH
(hMHAHCOBBIX MHCTHTYTOB, PacloyioKeHHBIX B Poccuiickort @enepanmu. [[aHHBIE COOBITHS MOTYT OKa3aTh
CYIIECTBEHHOE BJIMSHHME Ha JIMKBUJHOCTH PbIHKA, BO3MOYKHOCTh OCYILECTBJICHHUS OIEpalvii U XpaHEHUS
MHOCTPAHHON BaJIOThI, a TAK)XXE MPUBECTU K CYLICCTBEHHBIM MOTEPSIM IPU OCYIIECCTBICHUU OMNEpaluid Ha
(mHAHCOBOM pBIHKE. [[eHEe)KHbIe CpeICTBa B MHOCTPAHHOW BAIOTE, a TAK)XKE I[EHHBIE OyMaru, yYUThIBaeMbIe
W/WIH XPaHAINIUECs B MHOCTPAHHBIX OPraHU3aIusaX, UMEIOIINX MIPAaBO OCYIIECTBIATh YIeT U epeXxo/] paB Ha
IIEeHHbIe OyMaru, MOTYT OBITh 3a0JIOKHPOBAaHEI Ha HEOIIPEICICHHBIN CPOK.

II. PeiHOYHBI puCK

OTOT pUCK TPOSBISIETCS B HEONArompHATHOM W3MEHEHHH IIeH (CTOMMOCTH) NpWHAIUIeKANINX BaM
()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE W3-3a HEOJArompHATHOIO M3MEHEHHUS MOJUTUYECKOH CHUTyalu,
PE3KOH eBanbBallMM HALMOHAIBHOW BaJIIOTHI, KPU3HCA PBHIHKA TOCYAAPCTBEHHBIX JOJTOBBIX 00S3aTEIbCTB,
0aHKOBCKOI'O M BAIIOTHOI'O KPHU3HCA, OOCTOSTEIHCTB HEMPEOJOIUMON CHIIBI, TIIaBHBIM 00Pa3oM CTUXHHHOTO
U BOCHHOTO XapakTepa, M KakK CIEICTBHE, NMPUBOAMT K CHIDKCHHMIO JAOXOIHOCTH WIM Jaxke yObITkam. B
3aBUCUMOCTH OT BBIODaHHOH CTpaTerMH PBIHOYHBIN (IIEHOBOH) pHUCK OyZET COCTOATh B YBEIUYCHUH
(YMEHBIICHUH) TIeHBl (PHHAHCOBBIX MHCTPYMEHTOB. BbI TOIDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
MpUHAAISKAIUX BaM (MHAHCOBBIX WHCTPYMEHTOB MOXKET KaK PAacTH, TaK W CHHKAThCS, M €€ POCT B
HPOIIJIOM HE 03HAYaeT €€ pocTa B OyAylIeM.

Crnenyet crienualibHO 00paTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKH:
1. BamtoTHbI# puck

BanroTHbIH pUCK NpOsBIIsETCS B HEOIaronpuATHOM M3MEHEHUH Kypca pyOis (0a30BOM BajJIOTHI cyeTa) IO
OTHOUICHUIO K HMHOCTPAaHHOM BaliOTe, NPU KOTOPOM Ballld JOXOABl OT BIaJeHUS (HUHAHCOBBIMH
WHCTPYMEHTAaMH MOTYT OBITh TOJBEPTHYTH WHQISIHOHHOMY BO3JIEHCTBUIO (CHWKEHHIO peabHOM



MOKYIATENbHON CIIOCOOHOCTH), @ TAK)KE OIICHKA MHBECTHUIIMY B HAITMOHAIBHOMN BAIOTE MOXKET CHU3UTHLCS TIPH
COXPAHEHUU OIICHKU TAaKUX WHBECTUIMN B MHOCTPAHHOW BAIIOTE BCICACTBHE YErO BBl MOXKETE MOTEPSTh
9acTh JI0XO0/1a, TOJYYUTh HETATHBHYIO MEPEOIEHKY OTKPBITHIX IMO3UINH, HOMUHHUPOBAHHBIX B HMHOCTPAHHOU
BaJIIOTE, a TaK)Ke TOHECTH YOBITKA. BamlOTHBIA PHCK TakKe MOMKET MPHBECTH K W3MEHEHHIO pa3Mepa
00513aTeNLCTB 110 (PMHAHCOBBIM WHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAHHOW BaIIOTON WM (PHHAHCOBBIMH
WHCTPYMEHTaMH, HOMHHHPOBAHHBIMH B WHOCTPAHHOM BajJiOTEe, YTO MOXET MPHUBECTH K YOBITKAM MU K
3aTPyAHEHUIO BOZMOXHOCTU PACCUUTHIBATHCS MO HUM.

2. IIponeHTHBIH pUCK

[posiBisieTcst B HEOMATONPHATHOM W3MEHEHUM IPOIEHTHOW CTABKH, BIHSIOUICH HAa KYpPCOBYIO CTOMMOCTh
00JIMTalNi WK WHBIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA C (PMKCHPOBAHHBIM J0XOJI0M. [IpOIIEHTHBIN pHCK
MOXET OBITH 00YCIIOBIICH HECOBIAJACHUEM CPOKOB BOCTpeOOBaHMs (TIOTaIeHus) TpeOOBaHUI 1 00s3aTEIBCTB,
a TaKk)Ke HEOJJMHAKOBOM CTETNICHBI0 U3MEHEHUSI ITPOIICHTHBIX CTABOK 110 TPEOOBAaHUSIM U 00SI3aTEbCTBAM.

3. Puck HeOnmaronpusTHOT0 N3MEHEHUS IICHBI aKIIHiA

[IposiBnsieTcst B pe3KOM TMAaJCHUM IIEHBI aKIUi aKIMOHEPHOTO OOIIecTBa, B pe3yJbTare W3MEHCHUS
(PMHAHCOBOTO TIOJIOKCHUS SMUTEHTA aKIWH WM HeOJarompusaTHOro HOBOCTHOTO ¢oHa. Takxke croma
BKJIFOYAETCS] PUCK HEBO3MOYKHOCTH PEANM30BATH aKLUU BCIEACTBHUE NMPU3HAHUSA YMUTEHTA HECOCTOATEIIbHBIM
WU JENUCTUHrA aKIMi, a TakkKe B HEBO3MOXXHOCTH TOMYYWUTh BBILIATHL MO JOXOJAaM WA WHBIM
KOPIIOPaTUBHBIM JIEUCTBUSIM.

Hnst Toro, 4roObl CHU3UTH PBIHOYHBIM PHCK, BaM CJeIyeT BHUMATEIbHO OTHECTHCh K BBIOODY H
nuBepcuukanuy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMATEIbHO O3HAKOMBTECH C YCIOBHSAMH
BallleT0 B3aUMOJEHCTBHA ¢ BamuM bpokepoMm Ui TOro, 4TOOBI OLEHUTH PACXOJbl, C KOTOPBIMH OYyIyT
CBSI3aHBI BIIQJICHHE U OTepanui ¢ (UHAHCOBBIMU MHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU MPHEMIIEMBI
JUIS Bac U HE JIMIIAIOT BaC 0’KMIAEMOI0 BaMHU T0XO0/a.

4. PuCK BO3HHUKHOBEHHs YOBITKOB B clly4ae MPOAAXH IICHHBIX OyMmar MpH HaJIMYUH TPOCPOYEHHOM
3aJI0JDKCHHOCTH

B cmnydasx npuHynnTeNnpHOM TpOJaXHW IIEHHBIX Oymar bpokepom TpM HamWyuM TPOCPOYECHHOU
3aJI0JDKEHHOCTH C Balllel CTOPOHBI, TO MOXET MPUYMHUTH BaM 3HAYUTENbHbIC YOBITKYA, HECMOTPSI HA TO, YTO
MocJie TaKOM peanu3anuy LEHHBIX OyMar M3MEHEHHE LeH Ha HUX MOXKET NMPHUHATH OJarompusTHOE I Bac
HampaBiieHHe, W BBl TMOJIYYHJIM OBl JOXOJ, e€ciu Obl JaHHBIE IIeHHble Oymaru He ObUIM MPUHYIUTEITHHO
IIPOJIaHBI.

III. Puck MUKBUIHOCTH

OTOT pHUCK TPOSBIAETCS B CHIKEHMH BO3MOXKHOCTH pealn30BaTh (PUHAHCOBBIE WHCTPYMEHTHI II0
HEOOXOIMMO IIeHE U3-3a CHWIKCHUS CIpoca Ha HUX. JaHHBIA PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, TPU
HEOOXOJIMMOCTH OBICTPOH Mpoaaxku (GUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAYUTEIHHBIM
CHUKEHUEM UX CTOMMOCTH.

IV. KpenutHslii puck

9TO0T PHUCK 3aKII0OYACTCA B BO3MOKHOCTHU HEBBINIOJHCHUSA KOHTPAKTHBIX U MHBIX 065[3aTeJIBCTB, IIPUHATBIX Ha
cebs APYTUMU JIMJAaMH1 B CBA3H C BalllUMU OII€palsIMU.

K YUCITy KPpECAUTHBIX PUCKOB OTHOCATCS CIICAYIOIINC PUCKU:
1. Puck ,I[e(i)OJ'ITa 1o O6J'II/IFaLII/I$IM W MHBIM JOJITOBBIM LICHHBIM 6YMaI‘aM

3aKiIo4yaeTcs B BO3MOXKHOW HEIJIATEKECIIOCOOHOCTU IMHUTCHTA JOJIrOBBIX IICHHBIX 6yMar, 4YTO MPUBCACT K
HCBO3MOKHOCTH WU CHWKXCHUIO BCPOATHOCTH TIIOraCUTb €€ B CPOK U B IIOJHOM O6’BCMC, a TaKXe
OCYIICCTBUTD KYIIOHHBIC UJIKM MHBIC IIJIAHUPYCMBbIC BBITIJIATHI.

2. Puck KoHTpareHra



Prck KOHTpareHTa MpoSIBIIIETCS B PUCKE HEUCIIOJIHEHUS 0053aTeIbCTB Mepel BaMU WK BaiuM bpokepom co
CTOPOHBI KOHTPAarceHTOB, BKJIIOYas, HO He OTPaHUYHUBASICH, Opranu3zartopa TOPTOBJIH,
PaCYeTHBIX/KIMPUHTOBBIX OpraHU3aIuii, oOciyxuBatomux OpraHmzatopa Toproeiu, Oanka. Bam Bpoxep
MPUHUMAET MEPbl 10 MUHHUMM3AIMM PUCKA KOHTPAreHTa, OJHAKO HE MOXKET HCKIIOYHMTh €ro IOJHOCTHIO.
Oco0OcHHO BBICOK PUCK KOHTpareHTa IMPH COBEPIICHUH OIepalldii, COBEpIIaeMbIX Ha HEOPraHW30BaHHOM
pBIHKE, 0€3 y4acTusi KIUPUHTOBBIX OpraHHM3allhii, KOTOPbIC MPHHUMAIOT Ha Ce0sl PUCKA HEUCTIOTHCHHS
0053aTEIBCTB.

Bbl 10KHBEL OT/IaBaTh ce0e OTYET B TOM, UTO, XOTsI bpokep nelcTByeT B BallluX HHTEpecax OT CBOEr0 UMEHH,
PHUCKH, KOTOphIE OH NMPHHUMAET B PE3yJbTaTe TaKUX JCWCTBUH, B TOM YHCJIE PUCK HEUCIIONHEHUS WM
HEHAJIJISKAIIEr0 UCTIOJIHECHUS 00s13aTeILCTB TPEThUX JIMIL ITepe BamuM bpokepom, Hecere Bbl. Bam ciemyer
UMECTH B BI/IJIy, gTO BO BCEX cnyqa;[x JCHCXKHBIC Cpe}ICTBa KIINCHTA XpaHSITCSI Ha 6aHKOBCKOM CUCTC, U BbI
HeceTe puck 0aHKpPOTCTBA OaHKAa WM KIIMPHUHTOBOW OpTaHHU3aIiH, B KOTOPHIX OHU XPAHATCS, WU 3aMOPO3KH
6aHKOM, ZICHO?;I/IT&[)I/IGM Wi HWHBIMHU OpFaHI/I3aHI/I$IMI/I BalllnX JOCHECXKHBIX CpeZICTB n HpOT-II/IX AKTHUBOB.
Onennre, T/Ie UMEHHO OyIyT XPaHUTHCS TEpEIaHHbIE BaMH BpoKepy aKTHBBI, a TaKKE TOTOBHI JIH BBI
OCYIIECTBJIATH OTIEpaIly BHE IEHTPAIM30BaHHOW KITMPUHTOBOM HHAPACTPYKTYPHIL.

3. Puck HeucmonHeHus 00513aTeIbCTB nepea BaMu BallluM BpOKepOM

Puck nHeucnonmnenuss BammM bBpokepoM HEKOTOpBIX 00S3aTENBLCTB IEpel BaMH SBISETCS BHIOM PHCKa
KOHTpareHra.

3aKOHOJATENbCTBO TPeOyeT XpaHUTh JEHEKHbIE CpeAcTBa bpokepa 1 JeHEKHBIE CPEJICTBA €r0 KIMEHTOB Ha
pasHbIX OAaHKOBCKHMX cueTax, Onarojaps 4eMy OHM 3alUIleHbl B ciydae OaHkporcTBa bpokepa. OnHako
O6I)IT-IHO ACHCKHBIC CPEACTBA KIIMCHTA XpPaHATCA Ha 0OaHKOBCKOM CYETE BMECTE C ACHCXKHBIMH CPEACTBAMU
APYTUuX KIIMEHTOB U IMO3TOMY HE 3alllUIICHBI OT o6pameHI/15[ B3BICKAHHA 110 AOJIaM JPYrux KIMCHTOB. 21}151
TOT'0 YTOOBI UCKITIOYUTH DTOT PHUCK, BBl MOXKETC Tpe6OBaTL oT BpOKepa XpaHUTH Ballld JCHCKHBIC CPEACTBA Ha
OTACIHLHOM CYeTe, HO B 3TOM ciiyyae Bpokep MOKeT yCTaHOBUTH IOTIOJIHUTENBHOE BO3HArpaxaeHue. Takxke B
HEKOTOPBIX CIyd4asx OpoKep MOXET MMETh NPaBO HCIOJIb30BAaTh BAalllM JCHEXKHBIE CPEICTBA M TOTNA OHH
CTaHOBSITCS IOIBEPKEHBI PHCKY YTpaThl B ciydae 6aHKpoTcTBa bpokepa.

Ocoboe BHUMaHHE clelyeT Takke 00paTUTh Ha MpaBo Baiero bpokepa Mcmnonp30Bath Bau cpenctsa. Eciom
OpOKEpCKHIl JOroBOp paspemiaeT bpokepy HCIONB30BaTh BAaIlM CPENCTBA, OH BIPABE 3aUMCIATH MX Ha
OaHKOBCKHI CUET, MpeJHa3HaYCHHBIN AJIs1 XpaHEHUsI CBOMX COOCTBEHHBIX JCHEKHBIX CpeAcTB. B aToM ciyyae
BBl IIpUHUMaETe Ha ce0s1 puck 6ankporcTBa bpokepa. Takoil puck B HacTosAIIee BpeMs HE CTPaxyeTcsl.

BHuMaTenpHO 03HAKOMBTECH C IMPOCKTOM JOroBopa Ajid TOro, YTOOBI OICHUTbH, KAaKHEC IIOJIHOMOYHA II0
HCIIOJIb30BAHUIO BAIlICTO MMYIICCTBA 6YZ[6T HUMCTH Ball BpOKep, KaKOBLI ITpaBWJIa €ro XpaHCHHUA, a4 TAKKE
BO3Bpara.

Bamr Bpokep siBisiercst wieHom HAY®OP, k KoTOpoil Bl MOXeTe 00paTuThCs B clydae HApYILICHHUS BAIIMX
IIpaB M MHTEPECOB. ['0CyAapCTBEHHOE PEryJIMpOBAaHHE W HAA30p B OTHOLIEHWH AESATEIBHOCTH 3MHUTEHTOB,
Mpo¢)eCCHOHANBHBIX YYaCTHUKOB PBIHKA IICHHBIX Oymar, OpraHu3aTOpOB TOPTOBIM M APYTUX (PMHAHCOBBIX
opranmzanuii ocymectsisiercss LlenTpansueiM O0ankom Poccuiickoit denepanyu, K KOTOPOMY BBl TakxkKe
MOXKETe oOpamiaTbCs B Cllydyae HapylICHHs BallMX NpaB M HHTepecoB. [loMuMoO 3TOro, BBl BIpaBe
oOpalaThCs 3a 3alUTON B CYJCOHBIC U IPAaBOOXPAHUTEIILHBIC OPTaHbI.

V. IIpaBoBOU U PETYIATOPHBIN PUCKH

CBsi3aH ¢ BO3MOKHBIMH HETaTHBHBIMH TOCJIEACTBUSIMUA yYTBEPKACHUS 3aKOHOJATEIHCTBA MJIM HOPMATHBHBIX
aKTOB, CTAaH/JApPTOB CaMOPETYJIMPYEMBIX OpraHU3alfi, OpraHu3aluid, peryIupyomux (UHAHCOBHIN PBIHOK
WJIY UHBIE OTPACIU 3KOHOMUKH.

K IIPaBOBOMY PHCKY TAKXKE OTHOCUTCA BO3SMOXKXKHOCTb UBMCHCHUS IIPaBUJI pacdy€Ta HaJiora, HaJIOroBbIX CTaBOK,
OTMEHBI HAJIOT'OBBIX BBIYETOB U APYTIU€ U3MEHCHHA HAJIOTOBOT'O 3aKOHOAATE/IbCTBA, KOTOPBIC MOT'YT ITPUBECTU
K HCTaTHUBHBIM JIs BaC IOCICICTBUSAM.



K nmpaBoBbIM puHCKaM OTHOCSTCS PHUCKH BBEACHHUS OTACIbHBIMU HHOCTPAaHHBIMH TOCYAapCTBAMH,
rOCy/IapCTBCHHBIMYU OOBEIMHEHUSMHU H/UIN COI03aMU H/WJIU TOCYAAPCTBEHHBIMHU (MEXTOCYAapCTBCHHBIMH)
YUIPESKICHUSIMA OTPAaHHYUTEIBHBIX Mep (CaHKIuM, 3M0apro u Ap.) B oTHomeHun Poccuiickoit denepanmm,
OTICNBHBIX OTpacie €€ SKOHOMMKH, (PU3NYECKMX W IOPUAMYCCKUX JIMI, BKIOYas HHPPACTPYKTYPHBIX
opranuzanuii (PUHAHCOBOI'O PBIHKA — OWpPIK, LECHTPAIBHBIX JICHO3MTAPHEB, LICHTPAIbHBIX KOHTPArcHTOB, a
TaKke B OTHOIICHWH DMHUTEHTOB IICHHBIX Oymar, KOHTpareHTOB bpokepa, a TakKe OTBETHBIE MEpHI CO
cTtopoHbl Poccuiickoii ®eneparn. DT0 MOXKET IMPHUBECTH K 3amnpeTy (HEBO3MOXHOCTH COBEpIICHUS /
WCTIONTHEHWMSI) OTACTBHBIX CHEJIOK, MPU3HAHUIO CHCIOK HUYTOXHBIMH, OJOKMPOBAHWIO BAIUX CUETOB WIIH
cueToB bpokepa, orpaHuYeHHsIM B OOpallleHHMHM W pacdyeTax BCEX HIIU OTACIbHBIX IEHHBIX Oymar, oOMeHe
WHOCTPAHHON BAIOTHI, a TaKXXE HEBO3MOXKHOCTh OCYILIECTBICHHUS PACUETOB B MHOCTPAHHOM BaJIOTE WU
OJIOKMPOBKE CYETOB, Ha KOTOPBIX XPAHHUTCS WHOCTPAaHHAs BafOTa. PHWCKHW, CBS3aHHBIE C BBEACHUEM
OTPaHUYHUTEJBHBIX MEP, MOT'YT IPUBECTH K BalllMM (DUHAHCOBBIM IMOTEPSIM U JIOJDKHBI ObITh OLIEHEHBI HPHU
TPUHATHYU perieHui. [lpu nIpuHATHN THBECTUITMOHHBIX PEIICHUH BB JODKHBI BHUMATEIIEHO 03HAKOMHTHCS C
TCOTOIUTHICCKUMHU PUCKaMHU, B TOM YHUCJIE C HAJWIHEM OTPAHUYUTEIHHBIX MEP B OTHOIICHHHM SMHTCHTA,
KpPEJIUTHON OpraHU3aIiy, B KOTOPOW OTKPBHIT CUET, NETIO3UTAPHsi, B KOTOPOM OYyIyT YYUTHIBATHCS IMpaBa Ha
LIeHHbIe OyMaru, a Takke ¢ HAIMYheM TOTSHIIMAILHBIX PUCKOB BBEJEHHUS B3aMMHBIX OIPaHUYHUTEIBHBIX MEp
mexay Poccuiickoit ®enepanmedl W HMHOCTPAaHHBIM TOCYNApCTBOM, SIBISIOIIKMMCS MecToMm Bamei
peructpanuy win BammMm MeCTOXHUTEIhCTBOM. B cilydae Hamuuus KaKUX-JIMOO OTPaHUYUTEIHLHBIX MEp B
OTHOIIICHWHU YKa3aHHBIX BBIIIC OPraHU3allni, a Takke Bac n/unu apdunupoBanHeix ¢ BaMu Jull, BbI HeceTe
PHCKH, CBS3aHHBIC C HEIMOJYYCHHEM BBITUIATHl HOMUHAJIBHOM CTOMMOCTH M KYIOHHOTO J0XO0Ja TIO
O0JIMraIysiM WM HETIOJyYCHUEM JUBUICHIHOIO J0X0/1a / HEBO3MOYKHOCTBIO 3aKPBITh OTKPBITYIO TO3MIIUIO B
OTHOILICHUH IIeHHBIX Oymar (0co00¢ BHUMaHHE HAa TaKMe PUCKU HY)KHO OOpPaTUTh MPHU IMOKYNKE / MPOmaKe
LIEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB).

[Ipu npUHATHN MHBECTULIMOHHBIX PELICHUH BBl TOJKHBI BHUMATEIHHO O3HAKOMHUTHCS C FEOMOJIUTHYECKUMU
pUCKaMH, B TOM 4YHCIE C HaJHMYHEM OTPAHUYUTENBHBIX MEP B OTHOIIEHWHM SMHUTEHTa, KpPEIUTHOU
OpraHu3alli, B KOTOPOW OTKPBIT CUET, ACTO3UTapHs, B KOTOPOM OyIyT YUMTHIBATHCSl IpaBa Ha LICHHBIE
Oymaru. B cinydae Hanuuus Kakux-muOO OTPAaHMYMTENBHBIX MEpP B OTHOIICHHMHM YKAa3aHHBIX BBIIIE
opraHmzanuid, a Take Bac w/win addunupoBaHHBIX ¢ Bamm M, BBl HeceTe PHUCKH, CBS3aHHBIE C
HETOIy4YEeHHUEM BBIIIATBl HOMHHAJIBHOM CTOMMOCTH M KYNOHHOTO JIOXOAa IO OONWrauusM HId
HETOy4eHHEeM AMBUACHIHOTO NOXOAa / HEBO3MOXXHOCTBIO 3aKPBITh OTKPBITYIO TMO3UIMIO B OTHOLICHUH
LEHHBIX Oymar (0oco0oe BHUMaHUE Ha TaKUe PUCKH HY)KHO OOpaTHTh NPH MOKYIKE / MPOoJake ICHHBIX Oymar
WHOCTPaHHBIX YMUTEHTOB).

Taxxe CyIIecTBYIOT HONOJHHUTEIbHBIE PHCKH, CBS3aHHBIE C HAXOXKICHUEM WHOCTPAHHOM BaNIOTHI B OaHKax
Poccuiickoii ®enepanuu u ¢ 3akiaoueHueM CHENOK ¢ pacyeTaMd B MHOCTPAHHOM BANIOTE, B TOM YHCIE C
y4eTOM BBEICHHS W/WIM BO3MOXXHBIM BBEIEHHEM B OTHOIIeHMU Poccuiickoit denepaiiuu, pOCCHIACKUX
OPUAMYCCKUX W/WIH (QU3NYSCKUX JIMIl CAaHKIUM W/WIM COBEPIICHUS WHBIX HEAPYKECTBEHHBIX ICHCTBHI
OTJENPHBIMA WHOCTPAHHBIMH TOCYIapCTBaMH W/MIM COIO3aMH TOCYHApCTB W/TUOO OTBETHBIX Mep,
IIPUHUMAEMBbIX opraHamu BiacTtu Poccuiickoil ®Denepanyu B CBS3H C 3TUM, KOTOPBIE B TOM YHCJIE MOTYT
3aKJIF0YaThCs:

- B OJIOKHPOBKE WJIM MHOM OTPaHHYESHHH JCHEKHBIX CPEICTB B MHOCTPAHHOM BaJIOTE,
NpeaHa3HAYEHHBIX JJI1 OCYLIECTBIEHUS pacyETOB MO CAEJIKAM WIIN MOJYYEHHBIX B pE3yJIbTaTe
HCIIOJIHSHHS CACTIOK;

- B BO3MOKHOUM KOHBEPTAIINY MHOCTPAHHOW BaJFOTHI OOCITY )KMBAIOIINMU OaHKaMHU W/MITN MHBIMHU
pac4eTHBIMH (KIMPUHTOBBIMHI) OpPTraHU3AIMAMI, yYACTBYIOIIMMH B pacdeTax 1o cAenkaM, 0e3
nopy4deHusi bpokepa wiu KIMeHTa;

- B IpHOCTaHOBJICHUU OpraHU3aTOPOM TOPTOBJIU W/WIIA OOCITYKMBAOIIEH €Tr0 KIIMPUHTOBOM
OpraHu3alel Ha HEONPEAECICHHbBIN CPOK UCIIOJHEHUS 3aKII0OUYEHHBIX CIEIIOK;

- B HEBO3MOXXHOCTHU OCYIIECTBUTH MEPEBO]] HHOCTPAHHON BAJIIOTHI ¢/Ha OAHKOBCKHE CUCTA BBULY
YCTaHOBJICHUS 00CITY)KHBAIOIIUMHU OaHKAMU JINMUTOB W/WJIM UHBIX OIPaHUYCHUN Ha ITEPEBOIbI
WHOCTPAHHOU BAJIIOTHI;

- B HEBO3MOXXHOCTH IIPOJATh MHOCTPAHHYIO BAIIOTY, B TOM YHUCJIE B CBSI3U C OTCYTCTBUEM JIMKBUIHOCTU
Ha OPraHW30BaHHOM BaJIFOTHOM pPBIHKE.



VI. OnepanunoHHbIi pucK

3akiro4yaercsi B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yJIbTaTe HapyIICHUs] BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommOoOK U HeJOOPOCOBECTHBIX ACUCTBUI €ro COTPYIHUKOB, cO0EB B paboTe TEXHUYECKHX
cpeacts Bamiero bpokepa, ero mapTHepoB, HHOPACTPYKTYPHBIX OpraHU3aluii, B TOM YHUCIE OpPraHU3aTOpOB
TOPIOB, KIIMPUHTOBBIX OPraHU3aLUi, a TakKe ApYyrux opranuzaunii. OneparroHHBIA PUCK MOXKET UCKIIOUNUTh
WIK 3aTPyIHUTH COBEPLICHUE OIEepalyii U B pe3ybTaTe NPUBECTH K YObITKAM.

O3HaKOMbTECh BHUMATECIIBHO C AOrOBOpPOM AJid TOTrO, YTOOBI OIICHUTB, KAKUC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKue U3 PUCKOB HCCCTC BhI.

VII. Prucku mipu COBEpIEHUH CACIOK C WCIOJb3oBaHueM ynaneHHBIX cpeacts cBs3u (MTC, IITC, Jlngaasrii
KaOWHET)

3akimovyaercss B BO3MOXKHOCTH MpPUYMHEHHS BaM YOBITKOB B pe3yjibTaTe HECOOMIOACHUS MpaBHII
MH(OPMAITMOHHON 0e30macHOCTH. J{aHHBIH PUCK MOXKET NMPUBECTH K HEABTOPHU30BAHHOMY OCYIIIECTBICHHUIO
(PMHAHCOBBIX OTIEpAIHii OT BAIIETO HMEHH.

JU11 MUHIMH3aIMH 5TOTO PUCKA PEKOMEHAYIOTCS PEANPUHATE CIEAYIOLINE MEPHI:

* YCTaHOBHUTH MAPOIb JJIS BXOAA B OTIEPAIIIOHHYIO CUCTEMY;

* XpaHUTH B TailHe W HE MepeaaBaTh MOCTOPOHHHUM JIMIAM JIOTHHBI, TAPOJIH, KIIIOYH SJIEKTPOHHOHN MOAMUCH
U Ipyrue ayTeHTH(QHUKaLMOHHbIE NTaHHbIE AJISl TOCTYIa B ONEPAaLMOHHYI0 cucteMy, Jlnunbli kabuner, UTC,
IITC;

* WCMOJIb30BaTh AaHTHUBHPYCHOE MpPOTpaMMHOE oOOecCleYeHus ¢ perysipHbIM OOHOBJIeHHWeM 0a3 Ha
YCTpOICTBax, Ha KOTOPBIX ycTaHoBieHa cucrema UTC;

* u3beraTh MocelieHUs B HH(POPMALMOHHO-TEICKOMMYHHUKAIIMOHHON ceTn MHTepHeT HeOiaroHaaeKHBIX
CaiiToB (HampUMep, CAalThI C APOTHIECKUM COZCPIKAHIEM, HEITMIICH3MOHHBIM TIPOTPAMMHBIM 00eCTICUeHHEM H
KHHOIPOAYKLIHEH, TOPPEHTHI U TIP.);

* HE YCTaHABIMBaTh Ha YCTPOICTBO MpOTrpaMMHOE OOecTedeHHe, TOIYyYeHHOe HE W3 JIOBEPEHHBIX
HMCTOYHHUKOB,;

*  TPOSIBISATH OJUTENLHOCTD MPHY TOIYYEHUH DIIEKTPOHHBIX ITMCEM C HE3HAKOMBIX Bam aapecos;

* TMPOBOIUTH PETYISPHOE PE3ePBHOE KOMMUPOBAHKE MOIB30BATENECKHUX JTAHHBIX.

skesksk

Y4uThIBas BRILLEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HUKAIOIIWE ITPpU TPOBEACHNU onepaum‘/i Ha (1)I/IHaHCOBOM PBIHKE, NTPUEMIIEMBIMU [JI BaC C YUETOM
BalllUX WHBECTUIIMOHHBIX IIeeH 1 (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekiapalus He UMEET CBOEH IIeITbIO
3aCTaBUTh BaC OTKA3aThCS OT OCYIICCTBIICHHSI OTIEpallfii Ha PHIHKE IIEHHBIX OyMar, a Ipu3BaHa OMOYb BaM
OIICHUTh MX PUCKU M OTBETCTBEHHO IOJOWTH K PEUICHUIO BOIpPOCAa O BBIOOpE Ballleii WHBECTUIIMOHHOM
CTpaTeruy U yclIoBUN AOroBopa ¢ BamuM bpokepom.

VYobenurech, uTo Hacrosmias Jlexmapamuss O pHCKax IOHSITHA BaM, W NpPU HEOOXOJUMOCTH MOIYUYHTE
pasbsicHEHHs y Bamero bpokepa WM KOHCYJBTAHTa, CHELHAIM3UPYIOIIErocs Ha COOTBETCTBYIOLIMX
BOIIPOCAaXx.

Jexkaapanus 0 pucKax, CBI3aHHLIX C COBEPIIEHHEM
MAapPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp HacTosmied Jlekmapanmu — TpeJOCTaBUTh BaM HHQOPMAIMI0O 00 OCHOBHBIX PHUCKaX, C KOTOPHIMHU
CBS3aHBl MAapXXWHAIBHBIE CHETKA (TO ©CTh CHCJKH, WCIOIHEHUE KOTOPBIX OCYIIECTBISCTCS C
WCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, MPEAOCTABICHHBIX BpOKepOM) U HETOKPBIThIE CACIKH (TO €CTh CIIENKH, B
pe3yabTaTe KOTOPHIX BO3ZHHKAET HEMOKPBITAS TO3UIUS — JIJISl MCIONHEHUS 00sI3aTENbCTB MO KOTOPHIM Ha
MOMEHT 3aKIIFOUCHUsI C/ICIKH UMYIIECTBA KIHMEHTA, NMEPeJaHHOr0 Bpokepy, HEJOCTATOYHO C Y4ETOM HHBIX
paHee 3aKITI0YCHHBIX CIIETIOK ).



JlaHHBIC CHENKH MOAXONAT HE BceM KiueHTaM. HopmaTwBHBIE aKThl OTpaHUYMBAIOT PUCKHU KIHUEHTOB IO
Map>KUHAIBHBIM U HETIOKPBITHIM CACNIKaM, B TOM YHUCIE PEryIupys MAKCUMAIbHOE «IUIEU0» — COOTHOLICHUE
00s3aTe’BCTB KJIMEHTA 110 3aKIIOYEHHBIM B €ro HHTEpecax CcJAejIKkaM ¢ HMYIIeCTBa KIHEHTA,
MpeIHA3HAYeHHOTO U COBEPIIEHUS CIENIOK B COOTBETCTBHH C OpPOKEpCKMM JOTOBOpoM. Tem He meHee
JaHHBIE CICNKH TOAXONAT HE BCEM KIIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENPHBIMA PUCKAMHU U
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl X HECTH.

1. PeiHOUYHBIN pUCK

[Ipu cornacuu Ha COBEPIICHUE MAPKHHATBHBIX U HETOKPBITHIX CIEIOK BHI JIOJDKHBI YYUTHIBATH TOT (aKT, 4TO
BEJIMYKMHA TIOTEPh B CIy4ae HeOIarompHusTHOTO JIJIsl BAIeTo MOPTQEIs IBIKSHHS PhIHKA YBEJIHMUUBACTCS TIPU
YBEIMUYEHUH «IUICHay.

[Tomrmo 0O0IIIET0 PHIHOYHOTO PHUCKA, KOTOPBIA HECET KJIMEHT, COBEPIIAIONINIA ONepaliil Ha PhIHKE IIEHHBIX
Oymar, Bbl B cCIydae COBEpPIICHHS MAap)KWHAJIBHBIX M HEMOKPHITBIX CHENOK OyJeTe HEeCTH PHUCK
HEOIaronpuaATHOTO W3MEHEHUS IIEHbl KaKk B OTHOUICHWM IEHHBIX Oymar, B pe3yJibTare HpuoOpeTeHus
KOTOPBIX BO3HHUKJIA WM YBEIHYMIACH HETIOKPHITAsl MO3UIMS, TaK U PUCK B OTHOIICHWH aKTHBOB, KOTOPHIC
ciyxaTr oOecreueHueM. [Ipu 3ToM, B ciydae eciaM HEMOKpHITas MO3MLMS BO3HHMKIA WIM YBEIMYWIACH B
pe3yabTaTe MpOJaKU LEHHBIX OyMar, BeIMYMHA YOBITKOB HHYEM HE OrpaHMYeHa — BBl OyjaeTe 00sS3aHbI
BEpHYTH (mepenats) bpokepy nienHsie Oymaru He3aBUCHMO OT U3MEHEHHSI UX CTOUMOCTH.

HpI/I COBCPIICHHNHU MAapXXUHAJIBbHBIX W HCHMOKPBLITBIX CACIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXKXHOCTH
pacnops’KeHUsI aKTUBaMH, ABJIAIOIIUMHACA o0ecreueHUEM IO TaKUM CACJIKaM, OrpaHU4vCHaA.

NmymecTBo (4acTe MMyIecTBa), MpUHAAJIEKAIEe BaM, B PE3yibTaTe COBEPIIEHHUS MapKHMHAJIHHOW WIIN
HETIOKPBITOM CHEJTKH SIBIAETCS OOeCTeYeHHEeM HCIIOJIHEHUs] BalldxX o0s3aTenbcTB nepen bpokepom u
BO3MOXHOCTb PACHOPSKEHUSI MM MOXKET OBITh OrpaHHuY€Ha BIUIOTH A0 MOJHOTO 3alpeTa COBEPLICHUsS C HUM
Kakux-m1u0o caenok. Pasmep oOecredeHus M3MeHseTCS B IMOPSAKE, NPEAYCMOTPEHHOM JIOTOBOPOM, M B
pe3yJabTaTe Bbl MOXKeETe OBITh OTPaHUYEHBI B BO3MOXKHOCTH PACIIOPSHKATHCS CBOMM MMYILECTBOM B OOJIbIIEH
CTETIeHH, YEM JI0 COBEPILEHHS Map)KHHAJIHHOMN (HETTOKPBITOMN) CIEIKH.

Taxke HEO0OXOAMMO YYeCTh BO3MOXXHOCTh NPHUHYIWUTEIBHOTO 3aKphITHA To3uliuu. HebmaronmpusrtHoe
W3MEHEHHUE IICHBl MOXET MPUBECTH K HEOOXOIWMOCTH BHECTH JIOTIOTHHUTEIBHBIE CPEACTBA ISl TOTO, YTOOBI
MPUBECTH 00ECIICUCHUE B COOTBETCTBHE ¢ TPCOOBAHUSIMU HOPMATHUBHBIX aKTOB M OPOKEPCKOT0 JIOTOBOpPA, YTO
JIOJDKHO OBITh CIEJIaHO B KOPOTKHI CPOK, KOTOPBIM MOXKET ObITh HeJ0CTaTOUYCH 11 Bac. HopMaTHBHBIE aKThI
1 ycloBHUs OpOKEpCKOTO JOTOBOpa MO3BOJSAIOT bpokepy 0e3 Baliero corjiacusi «IpHHYAMTENBHO 3aKpBITh
MO3UIMIO», TO €CTh NMPHUOOPECTH IICHHbIC OyMarw 3a CYeT BalllMX JCHEKHBIX CPEICTB WM IPOJAATh Ballld
IIEeHHbIe OyMaru. JTO MOXET OBITH CAENaHO IO CYIIECTBYIOUIUM, B TOM 4YKCJI€ HEBBITOJHBIM, IIEHAM U
MIPUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHy,HHTCJ'ILHOC 3aKpbITUC TMO3UIHUU MOXKCT OBITh BBLI3BAHO PE3KUMHU KoJIeOaHHSIMU PBIHOYHBIX IICH,
KOTOPBIC MOBJICKJIIN YMCHBIIICHNUEC CTOMMOCTU BallICTO HOpT(i)CJ'IH HIDKE MHUHUMAJIbHOM Mapxu.

HpI/IHYIII/ITe.HI)HOG 3aKpbITUC TMO3UIHUU MOXKET OBITH BBI3BAHO Tpe6OBaHI/IHMI/I HOPMATHMBHBIX aKTOB HJIU
BHCCCHHEM BpOKCpOM B OAHOCTOPOHHEM NOPAAKE W3MCHCHUM B CITMCOK IOCHHBIX 6YMal", KOTOPBIC MOT'YT OBITH
o0ecrieyeHuEeM 110 HCIIOKPBITBHIM IMO3UIUAM.

[MpunyauTenbHOE 3aKPBITHE MOXKET OBITh BHI3BAHO M3MEHEHUEM 3HAYCHUI CTAaBOK PHCKA, PACCUUTHIBACMBIX
KJIMPUHIOBOM OpraHu3auveil u (Win) UCIOIb3yeMbIX BpOKepoM B CBSI3M C YBEIMYEHHEM BOJATHIBHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMar.

Bo Bcex aTux CllydasaX NPpUHYAUTCIBHOC 3aKPBITUC MTO3ULIUU MOXET NPUIUNHUTH BaM 3HAUYUTCIIBHBIC Y6BITKI/I,
HECMOTpPA HAa TO, YTO IOCJIC 3aKPBITUA NO3UIIMK H3MCHCHUC ILCH Ha (I)I/IHaHCOBBIe HUHCTPYMCHTBI MOKET
MPUHATDH 6J'IaFOHpI/IHTHOC AJIs1 BaC HAIIPABJICHUC, U BbI IMOJTYUWIN ObI JA0X01, €CJIIN OBl Bailia no3unus HE Obl1a
3aKpbITa. PasMep YKa3aHHbIX y6LITKOB npu HeGJIaFOHpI/ISITHOM CTEUECHHM OOCTOSATEIECTB MOKET MPCBLICUTD
CTOMMOCTDH HaXOOAIINUXCA Ha BallIEM CUYETY aKTHUBOB.



II. Puck IMKBHIHOCTH

Ecnu BennyrHa HEMTOKPHITOW MO3UITUH IO OTICILHBIM IICHHBIM OyMaram SIBJISICTCSI 3HAYUMOW B CPAaBHECHUU C
00BEMOM COOTBETCTBYIOLIMX IEHHBIX Oymar B CBOOOJHOM OOpalieHud W (MM) B CPaBHCHHH C 00BEMOM
TOPrOB Ha OPraHW30BAaHHOM DBIHKE, PUCK JIMKBUJIHOCTH MPH COBEPUICHUN MapKUHAIBHOW W HETIOKPBITOM
CHENKU yCHIUBaeTCs. TPyJHOCTH C TPUOOPETEHUEM WK MTPOJjaKel aKTUBOB MOTYT MPUBECTH K YBETHUCHUIO
YOBITKOB TI0 CPaBHEHHUIO ¢ OOBIYHBIMH CACITKAMH. AHAJIOTHYHO HEOOXOIUMO YINTHIBATH BO3PACTAIOIIHA PHUCK
JIMKBUHOCTH, €CJIM 00CCIICUCHUEM Ballleii HEIIOKPBITOM IMO3UIIMHU SABJISIOTCS IICHHbIC OyMaru U AJis 3aKphITHS
HEMOKPBITOMN IMO3UIIMH MOXKET MOTPEOOBATHCS pealin3aliis CYIIECTBEHHOTr0 KOJMUECTBA IICHHBIX OyMar.

Bamm mopydenuns, HampaBleHHBIE Ha OTpaHUYEHHE YOBITKOB, HE BCEra MOTYT OTPaHHYHUTh MOTEPH IO
MPeIoIaraeMoro ypoBHS, TaKk KaK B paMKaxX CKJIaJbIBAIOIICHCS HAa PHIHKE CHUTyallMd WCTIOIHEHHE TaKOTro
MOPYYEHUS 10 YKa3aHHON BaMH IIEHE MOXET OKa3aThCsl HEBO3MOIKHBIM.

kokok

YuuThiBas BRILIECU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBIISIOTCS JIU
PHUCKH, BO3HHUKAIOUINE MPHU MPOBEACHUH COOTBETCTBYIOIINX OIEpalnii, IPUEMIEMBIMH IJIS Bac C Y4E€TOM
BaIllMX WHBECTUITMOHHBIX IeJIeH 1 PUHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekmaparus He UMeeT CBOCH IIENbI0
3aCTaBUTH BaC OTKA3aTbCA OT OCYIIECTBIICHHS TaKUX OIEpalrid, a MpU3BaHa IOMOYb BaM OLIEHUTH HX PUCKH U
OTBETCTBEHHO IOJOWTH K PEIICHUIO BOIPOCa O BBEIOOpPE BaIlle WHBECTHIIMOHHOW CTpPATeTHMH W YCIOBHH
JIOTOBOpa ¢ BaliuM bpokepom.

Yo6enautech, uto Hacrosmias Jlekimapamus O pHCKaxX TIOHATHA BaM, W TIPU HEOOXOIUMOCTH TIONyUHTE
pa3bsiCHEHUs] y Balllero bpokepa WM KOHCYJIbTaHTa, CHEUUATM3UPYIONIErOCs] Ha COOTBETCTBYIOLIUX
BOIIPOCax.

)IeK.Tlapalll/lﬂ 0 pUucCKax, CBA3aHHLIX C MPOU3BOAHLIMHU (l)HHaHCOBBIMH HHCTPYMCHTaAMHU

Lens wHacrosmmeit [lexmapanmuum — MOpPeqoCTaBUTh BaM HH(POpMAaNni0o 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MPOM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Jannbpie nHCTpYMEHTHI ((pBprodepcsl, (hopBapabl, OMIMOHBL, CBOTBI U JIP.) MMOAXOIAT HE BceM KineHTaM. bomee
TOT'0, HEKOTOPBIE BUJIBI TPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB COMPSHKEHBI C OOJBIINM YPOBHEM PHCKA,
4yeM Jpyrue. Tak, npogaxa ONIHMOHHBIX KOHTPAKTOB M 3aKJIIOYEHUE (BIOYEPCHBIX KOHTPAKTOB, (POPBApAHBIX
KOHTPAaKTOB M CBOII-KOHTPAaKTOB NPU OTHOCHTEJIBHO HEOONBIIMX HEOJArONpHUATHBIX KONeOaHMAX LEH Ha
PBIHKE MOKET IOABEPTHYTh BAaC PUCKY 3HAUUTEIBHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpILEHHE CIENIOK IO
MPOAaXe OMLMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (PHIOUEPCHBIX U (OPBApAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHIOBAHO TOJNBKO ONBITHBIM ~ HHBECTOpaM, OONajalolMM  3HAYUTEIbHBIMH  (HMHAHCOBBIMHU
BO3MOKHOCTSIMU M TIPAKTUYECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATEeTHH.

Hacrosmas nexnapaiiusi OTHOCHUTCS TakKe M K MPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HaIlPaBICHHBIM
Ha CHIDKCHHE PHCKOB JAPYrux omnepanuil Ha (OHIOBOM pbiHKe. BHHMMAaTeNbHO OLEHUTE, KaK Ballld
MPOU3BOIHbIE (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSATCS C OIEPAIUSIMH, PUCKU MO KOTOPHIM OHHU IPH3BaHbBI
OTPaHUYHUTh, U YOCAUTECh, YTO 00BEM IMO3MIIMA HA CPOYHOM PBHIHKE COOTBETCTBYET O0BEMY XCIKHUPYESMOMH
MO3UIMHU Ha CIIOT-PbIHKE.

I. PeiHOYHBIN pUCK

[loMumo 0oOIIEro pPHIHOYHOTO (LIEHOBOTO) PHCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLIMHA ONEpalu Ha
pBIHKE NEHHBIX OyMar, BBl B CJIy4yae 3aKJIIOYEHHS BaMH JIOTOBOPOB, SBIAIONIUXCS MPOU3BOJHBIMU
(MHAHCOBBIMH MHCTPYMEHTaMH, OyJeTe HECTH PHCK HeOIaronpusiTHOTO W3MEHEHUS [IeHbl KaK (PMHAHCOBBIX
WHCTPYMEHTOB, SIBJISIOIIUXCS 0a3UCHBIM aKTHBOM MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIICHWH aKTUBOB, KOTOPBIE CIYkKAT 00eCIIEYeHUEM.

B cnyuae HeOnaarompusTHOrO M3MEHEHHs IIEHbI BBl MOJKETE B CPAaBHUTENBHO KOPOTKHH CpPOK MOTEPATH
CpeZCTBa, ABJISIOIINECS 00eCTIeYeHUEM MTPOM3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB.



ITpu 3aKIIOYEHUM JOTOBOPOB, SBISIOUIMXCS MPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJIKHEI
YYUTHIBATh, YTO BO3MOXKHOCTH PpACTIOPSIKCHUS aKTUBAMH, SIBISIIOIIAMECS OOCCIEYCHHEM 110 TaKUM
JIOTOBOpaM, OrpaHHYCHA.

NmytecTBo (4acTh MMYIIECTBA), IPUHAJICSKAIIEE BaM, B PE3yJIbTATEe 3aKIFOUEHHS JTOTOBOPA, SBISIOIICTOCS
MTPOU3BOAHBIM (DMHAHCOBEIM HHCTPYMEHTOM, OYIET SIBISATHCSA 00ECIeYeHUEM UCIIONHEHHUS 00S3aTeNIbCTB 110
YKa3aHHOMY JIOTOBOPY M PacHoOpsDKEHHE MM, TO €CTh BO3MOXKHOCTh COBEPIICHHS BaMHU CIEJIOK C HUM, OyIer
orpannyeHo. Pasmep obecriedeHnss n3MEHsAETCS B MOPSAKE, MPETyCMOTPEHHOM J0TOBOpOM (crniennpukanmeit
KOHTpaKTa), U B pe3yJbTaTe BHl MOXXETE€ OBITh OTPAaHWUYCHBHI B BO3MOXKHOCTH PaCIHOPSDKATHCS BalllM
HMMYIIECTBOM B 0OJIbIIICH CTEIIEHH, YEM JI0 3aKJIFOUEHUS TOTOBOpa.

Taxke HE0O0XOIMMO y4YecTb BO3MOXKHOCTh IPUHYAUTENBHOIO 3aKpbITHs mno3unuu. HeOnarompustHoe
HU3MEHEHUE 1IEHBl MOXET IIPUBECTH K HEOOXOIUMOCTH BHECTU AOIOIHUTENIbHBIE CPEICTBA I TOrO, YTOObI
IIPUBECTU 00ECIIEYeHNE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATUBHBIX aKTOB U OPOKEPCKOro JOroBOpa, YTo
JOJKHO OBITH CAETaHO B KOPOTKHH CPOK, KOTOPBIM MOKET OBbITh HemocTaTodeH AJs Bac. OOCIy:KuBaromuit
Bac bpokep B 3ToM ciydae BIpaBe 0e3 Balllero JOMOJHUTEIBHOTO COTJIaCHs «IPUHYAMUTEIBHO 3aKpBITh
MO3HULIMIO», TO €CTh 3aKIIOYUTH JOTOBOP, SIBISIOMIMHCS MPOWU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HJIH
nproOpecTH LieHHbIEe OyMaru 3a CUeT BalllMX ACHEXHBIX CPEACTB, WM MPOJAATh BAallM LIEHHbIE Oymaru. OTo
MOJKET OBITH CAENaHO MO CYHIECTBYIOLINM, B TOM YHCJIE HEBBITOIHBIM, [IEHAM U IPUBECTH K BOSHUKHOBEHHUIO
y Bac yOBITKOB.

Bel MoxeTe TOHECTH 3HAYMTEIbHBIE YOBITKHM, HECMOTPS Ha TO, YTO IIOCJIE 3TOTO W3MEHEHHE IEeH Ha
(bMHAHCOBBIE WHCTPYMEHTHI MOXXET MPWHATH ONArONpHSATHOE IS BaCc HANpPaBICHWE W BBl MONYyYWIH OBI
JI0X0/, ecny Obl Balla MO3UIMS HE ObLIa 3aKpbiTa. PazMep yka3zaHHBIX yOBITKOB TpW HEOJIaromnpusTHOM
CTEUYEHUH 00CTOSATENHCTB MOXKET MPEBBICUTH CTOMMOCTD HAaXOSIIMXCS HA BaIlleM CUYETy aKTHBOB.

II. Puck IMKBHIHOCTH

Tp}IZ[HOCTI/I C 3aKpbITUCM HOBI/II_[I/Iﬁ U IOTEpHU B LCHC MOryT IPUBECTU K YBCIUYCHUIO Y6BITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I1I0 CPaBHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecimm Bama HWHBCCTUIIMOHHAA CTPATCTUsA NPCAYyCMATpHUBACT BO3MOXKXHOCTH BO3HUKHOBCHHA HCO6XOI[I/IMOCTI/I
3aKpbITUA MO3ULIHUU IO COOTBCTCTBYIOLIECMY KOHTPAKTY (I/IJ'II/I 3aKIIIOYUCHUA CACIKU C HWHBIM KOHTPAKTOM,
KOTOpasd CHUXXACT PUCK 11O JaHHOMY KOHTpaKTy), 06pa1uaﬁTe BHHUMAHUEC HAa JIUKBUAHOCTHb COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpBLITUC HOSI/IHI/Iﬁ 10 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBECTU K 3HAYUTCIIbHBIM
y6I)ITKaM. O6paTI/ITe BHUMAHUC, YTO, KaK IpaBHUJIO0, KOHTPAKThI C Ooinee OTAAJICHHBIMU CPOKaMU UCIIOJIHCHUA
MCHEC JIMKBHU/IHBI 110 CPABHCHUIO C KOHTpaKTaMHu C ONIM3KUMHA CpOoKaMH UCIIOJITHCHU.

Ecnu 3akirodeHHbI BaMU JIOTOBOP, SIBIISTFONIMNACS TPOU3BOIHBIM (DHHAHCOBHIM MHCTPYMEHTOM, HEITMKBUJICH,
M y Bac BO3HHKIJIA HEOOXOJUMOCTH 3aKpPBITh MO3WINIO, 0053aTENFHO paccMaTpUBalTe MOMHMO 3aKpBITHS
MO3ULIMHU [0 TaHHOMY KOHTPAKTYy aJIbTE€pHATUBHbIE BaApUAaHThl UCKIFOYECHMS PUCKA ITOCPEICTBOM 3aKIIOUEHUS
C/IEJIOK C HCTOJNB30BAaHHEM HHBIX TPOWU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB MM Oa3WUCHBIX aKTHBOB.
[IpuMeHeHune aabTepHATUBHBIX BAPHAHTOB MOXET MPUBECTU K MEHBIINM YOBITKaM.

Bamu MOpy4Y€HUs, HaAIPaBJIICHHBLIC Ha OI'PaHUYCHUC y6LITKOB, HE BCCraa MOryT OT'paHH4YUTL IIOTEpHU OO0
mnmpeamnojiara€Moro ypoBHs, TaKk KaK B paMKax CKJIEUIBIBE[IOHIGFIC?I Ha PBIHKEC CUTyallUd MCIIOJHCHUEC TaKOIo
nopy4dcHus 1o y1(a3aHHOI71 BaMU IICHEC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

Onepaulxm C IIPOU3BOJHLIMH q)HHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3MCHLEIM aKTHBOM KOTOPBIX SABJIAKOTCA
IOCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMUTCHTOB WJIN UHACKCHI, pACCYUTAHHBIC 110 TAKUM IICHHBIM GYMaFaM, BJICKYT
TAKXXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM MMPOUCXOKIACHUEM 0a3MCHOro aKTHBA.
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YuuThiBas BHILEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBIISIIOTCS JIU
PHUCKH, BO3HUKAIOIIME IPU MPOBEACHUU COOTBETCTBYIOIIMX OMNEPALMM, MPUEMIIEMBIMHU IJISI BaC C YYETOM
BaIllMX WHBECTUITMOHHBIX IeJIeH 1 PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekmaparis He UMeeT CBOCH IIENbI0
3aCTaBUTH BaC OTKA3aTbCA OT OCYLIECTBIICHHS TaKUX OIIEpaIluii, a MPU3BaHa TOMOYb BaM OIIEHUTH UX PHCKH U
OTBETCTBEHHO IOJOWUTH K PEIICHHUIO BOIPOCa O BBHIOOpE BaIllcii WHBECTHIIMOHHOW CTPATeTHH W YCIOBHM
JIOrOBOpa ¢ BaliuM bpokepom.

Y6enutech, uto Hacrosimas Jlexmapanmus O pHCKaxX IOHSATHA BaM, W TPH HEOOXOAWMOCTH TIOJTYYHTE
pa3bsCHEHHsI y Bamero bpokepa WM KOHCYNbTaHTa, CIEHUANIM3UPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIIpOCaXx.

Jlekaapanusi 0 pucKax, CBI3aHHLIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Lenpto HacTosmiel Jlexnaparuu sBsieTCS MPEAOCTaBICHUE KIUCHTY MH(POPMAIIMUA O PUCKaX, CBS3aHHBIX C
MPUOOpPETEHIEM MHOCTPAaHHBIX IEHHBIX OyMmar. MIHOCTpaHHbBIE IIeHHBIC OyMard MOTyT OBITh IPUOOPETEHEI 3a
pyOEKOM MIIK Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BAHHOM, ()OHIOBOM PHIHKE.

OHCpaL{I/IﬂM C MHOCTPAHHBIMH IICHHBIMU 6YMaFaMI/I napucynm 06H.[I/IC PUCKH, CBA3AHHBIC C OICpallIMH Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYHOIIIUMU 0COOEHHOCTSIMU.

CucremMHEIC PUCKHU

[IpyuMeHUTENBHO K WHOCTPAHHBIM IICHHBIM OyMaramM CHUCTEMHBIC PHCKH, CBOWCTBEHHBIE POCCHUHCKOMY
(hOHIOBOMY PBIHKY, IOIOJHSIOTCS aHAJIOTHWYHBIMU CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHE, TJIE
BBIMYIICHBI WA OOpAIatoTCsl COOTBETCTBYIONINE MHOCTPAHHBIC IIEHHBIE OyMaru, a Take CYIIeCTBEHHBIMHU
CaHKIMOHHBIMH pUCKaMH. K OCHOBHBIM (hakTOpaM, BIMSIOIIAM Ha YPOBEHb CHUCTEMHOTO PHCKA B IICIIOM,
OTHOCATCS: TIOJIMTHUYECKAs] CHUTYyalusi, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOJATEIhCTBA, BATIOTHOTO
pEryJIUpOBaHUs U BEPOSITHOCTh UX M3MEHEHHSI, COCTOSTHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAIMYHE U CTEIICHb
pasBUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHbI MECTa HaXOXJICHUS JIMIA, 00S3aHHOTO 110 HHOCTPAaHHOMN IIEHHON
Oymare, caHKIIMOHHBIE OrpaHWdeHus. [IproOpeTeHne MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKUMH
TaK)Xe TEONOJUTHYSCKUMHU PUCKAMU, BKJIFOUAst PUCKH BBEICHUS OTPAHHYUTEIHLHBIX MEp, BKIFOUAs CAHKIINY, U
CBSI3aHHBIE C 3TUMHU OTPAaHUYCHUSMHU B OOpAIlCHWW WM BJIAJICHUU IICHHBIMH OymaramMH, HEBO3MOXXHOCTHU
peaM3anuy OTKPBITOW MO3HIIMK W/VITU TOJIYYEHUS T0XO0/a 0 IICHHBIM OyMaram BIUIOTh JIO MOJTHOW TOTEpH
CYMMBbI UHBECTHUIIUH.

Ha ypoBeHb CHCTEMHOTO0 pUCKa MOTYT OKa3blBaTh BJIMSHHAE W MHOTHE JPYrHe (akToOpbl, B TOM YHUCIIC
BEpPOSITHOCTh BBEJICHUS OTPAHMYCHUN HAa MHBECTULIMU B OTAEIbHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OJITHOMOMEHTHOW  JIeBaJIbBAllMM  HAIIMOHAIBHON BamrOThl. OOMIETIPUHATON HWHTETPAIbHOW  OICHKOU
CHCTEMHOTO pHCKa WHBECTHUIIMA B WHOCTPAHHYIO IIEHHYIO OyMary SBISIETCS «CYBEPEHHBIA PEUTHHT» B
VHOCTPAHHOM WJIM HallMOHAJIbHOW BAJIOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOW 3aperHMCTPUPOBAH 3MUTEHT,
MEXIyHapOAHBIMH perTtnHroBeiMu areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEIyeT UMETh B BUIY, YTO PEUTHHTH SBIIAIOTCS JIUITH OPUCHTUPAMHU U MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEANIbHON CUTYALIUH.

B ClIydac COBEpHICHUA CACIIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU PACIIMCKaAaMU ITOMHUMO PUCKOB, CBA3aHHLIX C
OMHUTCHTOM CaMHX PACIIHCOK, HGOGXOJIPIMO YUUTBIBATh U PUCKHU, CBA3AHHBIC C OMUTCHTOM INPCACTABIACMBIX
JAaHHBIMHU PACIIMCKAMU HWHOCTPAHHBIX [CHHBIX 6YMal". Taxxe CYHICCTBYKOT PHCKHU OFpaHI/I‘IeHI/Iﬁ B
OMMPCACIICHHBIX CJIydadX MpaB OTYYXIACHUS LCHHBIX 6YMal", MOJYYCHHBIX B PE3YyJIbTATC KOHBCPTALHUU
ACTIO3UTAPHBIX PACIIMCOK.

B HacTosAmee Bpems 3aKOHOAATEIBCTBO Ppa3peIlacT POCCHNCKMMH WHBECTOpPAMH, B TOM YHCIE HE
SBJISIIOIIUMUCS KBATU(PHUIUPOBAHHBIMU, IPUOOPETCHNE AOMYIIEHHBIX K IMyOJIMYHOMY Pa3sMEUICHUIO U (WJIH)
nyonmuHomy obpamenuto B Poccuiickoit denepanry HHOCTPaHHBIX LIEHHBIX OyMar Kak 3a pyOexoM, TaK U B
Poccum, a Takke Mo3BOJISIET YUET IpaB Ha TAKHE IICHHbIE OyMaru pOCCUHCKUMH JCTIO3UTapUsIMH. Mexy Tem,
CYIIECTBYIOT PUCKH M3MEHEHHs PETYIATUBHBIX MMOJXO00B K BIaJCHUIO M OMEpalMsIM, a TAaKXKe K y4eTy IpaB
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Ha MHOCTPAHHbBIC (bHHaHCOBI)Ie HUHCTPYMCHTBI, B PC3YJIbTATC Y€ro MOKCT BO3BHUKHYThH H€06X0):[I/IMOCTB o ux
OTUYKACHHIO BOIIPCKU Bammm nnanam.

[Ipu npUHATUM WHBECTUIIMOHHBIX PEIICHUH BBl JOJKHBI BHUMATEIBLHO O3HAKOMUTHCS C T€OMOJUTUYECKUMU
pUCKaMH, B TOM YHCJIC C HAJIMYMEM CAHKIMI B OTHOIICHWU SMUTCHTA (JIMIA, BHIIABIICTO WHOCTPAaHHBIC
o0uranum), 3aeMIrKa, KPSIUTHON OpraHu3allii, B KOTOPOW OTKPHIT CUET, ACTIO3UTApHUs, B KOTOPOM OYAyT
YUHUTHIBATHCS MpaBa HA MHOCTPAaHHBIC oOnHranuu. B ciiydae Hamu4nug KaKuX-IMOO OTpaHUYUTEIHHBIX MEDP B
OTHOIICHWY yKa3aHHBIX BBIIIE OpraHU3alni, a Takxke Bac w/mnu apdunupoBannsix ¢ Bamu nuil, BeI HeceTe
PUCKH, CBS3aHHBIE C HEMOJIYYCHHEM BBITUIATHI HOMHHAJIBHOM CTOMMOCTH W KYIMOHHOTO J0XOJa IO
WHOCTPAHHBIM OOJHranisiM B BaJliOTEé HOMHHAIBFHOW CTOMMOCTH. B ciydae oTcyTCcTBHA Yy JHIIA,
MOJTyYaIoIer0 BHIIIATY [0 WHOCTPAHHBIM OOJHUTaIUsaM, CYeTa, MO3BOJSIONICTO 3aYUCIUTh JCHEKHBIC
CpelCTBA B MHOCTPAaHHOW BaioTe, BhI HECETH PUCK HEMOIYYCHHS CYMM IO MHOCTPAHHBIM OOJIUTAIIUSIM.
Takke HEAOMONyYEHHBIH JOXOJ MOXET OBITh CBSI3aH C CAHKIMSIMH, HAJIOKCHHBIMH Ha BBIMICCTOSIINC
neno3utapun win OaHku, oOcmyxuBaromiero bpokepa. Bel, kak mpuoOperaTellb WHOCTPAaHHBIX I[CHHBIX
OyMar, caMOCTOSITEIIbHO OLICHUBACTe M HECETEe PUCK TOTO, YTO 3aKOHOIATENbCTBO Poccuiickoit deneparyu
MOXET COACPKATh 3allPEeT Ha MHBECTUPOBAHUEC JACHCKHBIX CPEACTB B OIPCACIICHHBIC MHOCTPAHHBIC LCHHBIC
Oymaru.

IIpaBoBbIe pucKku

ITpyu npHOOpPETECHNH MHOCTPAHHBIX IEHHBIX Oymar HEOOXOIWMO OTAaBaTh cebe OTYET B TOM, YTO OHH HE
BCeraa sBJISIIOTCS aHaJIO0raMu pOCCHﬁCKHX OCHHBIX 6yMar. B JHO6OM ciydac, nmp€aocCTaBIsIEMbIC 10 HHUM
ImpaBa " IpaBuJia UX OCYHICCTBIICHUA MOI'YT CYIICCTBCHHO OTIMYATLCA OT IIpaB IIO pOCCHﬁCKHM IICHHBIM
Oymaram.

Bo3moxHOCTH Cy/eOHON 3amUThl MpaB MO0 WHOCTPAHHBIM IEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHuYeHBbl HEOOXOJAMMOCTBHIO OOpalleHHs: B 3apyOeKHbIe CyleOHbIE W MPaBOOXPAHHUTENBHBIE OPTaHbl 110
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIE MOI'YT CYLIECTBEHHO OTJIMYAThCs OT AeHcTByromux B Poccuu. Kpome
TOTO, TIPH OIEPalHsIX C MHOCTPAHHBIMH IEHHBIMH OymaramMu Bbl B OOJBINIMHCTBE CIIy4aeB HE CMOXETE
M0JIaraThCs Ha 3allUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOJTHOMOYEHHBIMH OpTaHaMHU.

PackpeiTre nabopManun

Poccuiickoe 3aKOHOJATEILCTBO JOMYCKAeT PacKpbIiTHEe MHGOPMAIMH B OTHOLICHUHM WHOCTPAHHBIX I[CHHBIX
OyMar 1o mnpaBujiaM, JACHCTBYIOIIMM 3a PyOE€KOM, U Ha aHIVIMACKOM s3bike. OICHHTE CBOIO TOTOBHOCTH
aHAJIM3UPOBAaTh MHGOPMAIMIO HAa AHTJIMHCKOM SI3bIKE, a TaKKe TO, MOHMMAaeTe JIM Bbl OTIMYMS MEKIY
NpuHATBEIME B Poccuu npaBuiaMu (PMHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMU CTaHIApTaMU (PUHAHCOBOH
OTYETHOCTH WJIU MpaBUIaMH (PUHAHCOBOW OTYETHOCTH, IO KOTOPHIM MyONHKyeTCsl HH(DOPMAITUS IMHUTEHTOM
WHOCTPaHHBIX [IEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTOpbl TOProBIX M (W) OpOKEpbl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpManuu), pacKpblBA€MBIX WHOCTPAaHHBIM 3MUTEHTOM, Ui Bamero ymo6crtBa. B stom
ClIydae TEpeBOJ MOXET BOCIPHHUMATHCS HCKIIOUUTENIBHO KakK BCIIOMOraTelbHas WHGpOpMalmus K
O(QHLIMAIBHO PACKPBITHIM JOKYMEHTaM (MH(pOpMaluu) Ha HWHOCTPAHHOM si3bIKe. Bcerma yuuThiBaiiTe
BEPOATHOCTDH OIHUOOK MEPEBOIUHNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOXHBIM PA3JIMYHBIM MIEPEBOIOM OJHUX U
TeX e UHOCTPAHHBIX CJIOB M ()pa3 Mik OTCYTCTBHEM OOIEIPUHSITOTO PYCCKOTO SKBHBAJICHTA.

skesksk

YuuThiBas BBILIEU3IOKEHHOE, MBI peKOMeHIyeM Bam BHUMATENbHO pacCMOTPETh BOIIPOC O TOM, SIBISIOTCS
JIX PUCKH, BOHUKAIOLIUE MPHU MPOBEICHUU COOTBETCTBYIOIIMX OINEpanuii, mpueMieMbIMu s Bac ¢ yuetom
Bamux WHBECTHUIIMOHHBIX IeNell M (QUHAHCOBBIX BO3MOxHOCTel. [lanHas [lexmaparus He WMeeT CBoei
LIETIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TaKUX ONEpallyid, a MpU3BaHa NOMOYb BaM OLIeHUTh UX
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PUCKH M OTBETCTBEHHO NOAONTH K pEIICHHIO BoIlpoca O BbIOOpe Bariell MHBECTMIIMOHHOW cTpaTeruud U
YCIIOBHI1 IoroBOpa ¢ BamuM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHBIX C 3aKJIOYEHHEM JIOrOBOPOB, SIBJSIONIMXCH TMPOW3BOIHLIMH
(GUHAHCOBBLIMH _ MHCTPYMEHTAMH, 0A3HCHBIM _aKTHBOM _ KOTODBIX _SIBJSIIOTCS _IIeHHbIE _QyMaru
MHOCTPAHHBLIX DMHUTEHTOB MM MHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens Hacrosmel [lexnapanuu - mpenoctaButh Bam o0miyro nHpopMaiuio 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C 3aKII0YEHHEM JOTOBOPOB, SIBIIAIOMINXCS MPOU3BOAHBIMH ()WHAHCOBBIMH HWHCTPYMEHTAaMH, Oa3uCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMaru MHOCTPAHHBIX SMUTEHTOB WIJIM WHIEKCHI, PACCUUTAHHBIE II0
TaKUM IICHHBIM Oymaram (jajiee — MpPOU3BOJIHbIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM
aKTUBOM). 3aKIIOYEHNE YKa3aHHBIX IOTOBOPOB CBS3aHO C PHUCKAaMH, XapaKTEPHBIMHU JJISl BCEX MPOM3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, a TaKXe CHCHU(PUYSCKUMUA PUCKAMH, OOYCIOBICHHBIMH HHOCTPAaHHBIM
MTPOUCXOKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMHA (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE WMHCTPYMEHTBI NOAXOAAT HE BCEM KIHEHTaM. bosiee TOro, HEKOTOpBIE BHIBI IIPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YpPOBHEM pHUCKa, yeM Jpyrue. Tak, mpu IOKyIKe
OINIIMOHHOTO KOHTPAaKTa MOTEPU KIUEHTA HE MPEBBICAT BEIMYUHY YIUIAYEHHBIX IIPEMHUHU, BOSHATPAKICHHUS U
pPacxo/oB, CBSI3aHHBIX C X coBepiieHueM. [Ipogaka ONMIMOHHBIX KOHTPAKTOB C TOUYKH 3PEHUS PUCKA KIIMEHTA
U 3aKIII0YEeHUE (BbIOUEPCHBIX KOHTPAKTOB, (hOPBapIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COMOCTABUMEI - TIPH
OTHOCUTENIFHO HEOONBIIMX HeOJIaronpusATHBIX KoJeOaHWAX LEeH Ha pbhlHKe BBl moaBepraerech pHCKY
3HAYUTENIEHBIX YOBITKOB, IPX 3TOM B ClIydae NpoJaki (BIOUYEPCHBIX M (POPBAPAHBIX KOHTPAKTOB M MPOIAKH
OIMIIMOHOB HAa TOKYINKY (OIHOHOB «KOJUI») HEOTPAaHWYCHHBIX YOBITKOB. C yd4eToM 3TOro, COBEpIICHHE
CIETOK MO TPOJAXKe OIIMOHHBIX KOHTPAKTOB M 3aKiIiOUeHHe (BIOYEepPCHBIX M (OPBApPIHBIX KOHTPAKTOB
MOJKET OBITh PEKOMEHIIOBAHO TOJIBKO OIBITHBIM WHBECTOpaM, 00JalalonIiM 3HAYUTENbHBIMA (PHHAHCOBBIMU
BO3MOKHOCTSIMU M TIPaKTUYECKUMHU 3HAHUSIMU B 00JIACTU IPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmmas mexmapariuss OTHOCHUTCSI TaKXKe M K TMPOU3BOTHBIM (PMHAHCOBBIM WHCTPYMEHTaM, HaIPaBICHHBIM
Ha CHIKEHHE PHCKOB JPYrux ormepanuii Ha ¢GOHIOBOM pHIHKE. BHHMaTenbHO oOIleHHWTe, Kak Bamm
MPOU3BOIHbIE (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEPAlMSIMU, PUCKU IO KOTOPbIM Bbl HamMepeHbI
OTpaHUYUTh, U yOeauTech, YTo 00beM Bareli mo3unum Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY TO3HIINU
Ha CIIOT phIHKE, KOTOpYIo BhI Xemkupyere.

PerHOYHBIH (LIEHOBOM) pUCK

IMomMumo 0OIIEro pPHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMH ONeparud Ha
pBIHKE TIIeHHBIX Oymar, Bbl, B ciydyae 3akiroueHHs (GBIOYEPCHBIX, (OPBApAHBIX M CBOIl JIOTOBOPOB
(KOHTpPAKTOB), & TaKXKe B Cly4yae NPOJaKu ONIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONPHUSITHOTO
W3MEHEHUS! IICHBl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SBJSIOIINXCA Oa3HCHBIM aKTHBOM NPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, TaK M PHCK B OTHOLICHUH aKTUBOB, KOTOPBIE CIIYXKAaT 00eCTICYCHUEM.

B ciIy4ac H€6HaFOHpI/I$ITHOI‘O HN3MCHCHUS ILCHBI Ber Moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CPOK IIOTCPATH
CpeACTBA, ABJIAIOIINCCAH obecrieucHrEeM MMPOU3BOJHBIX (1)I/IHaHCOBBIX HUHCTPYMCHTOB.

Puck nuksugHOCTH

Ecnun Bama HWHBECTUIIMOHHAA CTpATErud npeaycMarpmuBacT BO3MOXHOCTH BO3HUKHOBCHUSA H€O6XOZ[I/IMOCTI/I
3aKpBITUA TMO3WIWU I10 COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJII/I 3aKJIIOUCHUA CACIKHW C HWHBIM KOHTPAaKTOM,
KOTOpas CHUXACET PUCK 110 TaHHOMY KOHTpaKTy), o6pau1a171Te BHUMAaHHUEC HA JTUKBUAHOCTH COOTBETCTBYIOIIHUX
KOHTPAKTOB, TaK KaK 3aKpBLITUC HO3I/IHI/II71 M0 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBECTU K 3HAYUTCIIbHBIM
JOIIOJITHUTCIIbHBIM Y6LITKaM B CBSI3M C MX HH3KOU JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUC, YTO, KAK IIPaBUJIIO,
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KOHTPAKTHI C bouee OTAAJICHHBIMH CPOKAMU UCHOJHCHUA MCHCC JIMKBUAHLI IO CPABHCHUIO C KOHTpAKTaMU C
ONU3KUMU CpOKaMH1 UCTIOJTHCHHH.

Ecu 3akmouenHbiii Bamu AOT0BOp, HBHHIOUleICH MMPOU3BOAHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUJICH,
ny Bac Bo3nukia H€06X0}_'[I/IMOCTB 3aKpbITh IMO3UIUIO, 00s13aTeNBHO paCCMa’I‘pHBaﬁTe MIOMUMO 3aKpbITHA
MO3UILIMU IO JAaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPHUAHTBI UCKIIFOUCHUA pUCKA MMOCPCACTBOM 3aKIIIOUCHUA
CACJIOK C HWHBIMH IIPOU3BOJHBIMU q)HHaHCOBI)IMI/I UHCTPYMCHTAMH WK C 0a3WCHBIMH aKTHBaMHU.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET ITPUBECTU K MCHBIINM YGLITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HOBI/II_[I/Iﬁ 1 OOTCpU B LCHC MOT'YT NPUBCCTU K YBCIUYCHUIO Y6BITKOB 1o
CpaBHCHUIO C OOBIYHBIMHA CICIIKaMu.

Bamm nopyuenus, HampaBjieHHbIE Ha OrpaHHMYEHHE YOBITKOB, HE BCETAa MOTYT OTPaHHUYUTH IMOTEPU 0
MPEANOIAraéMOro ypoBHS, TaK KaK B paMKax CKJIAJbIBAIOLIEICS HAa PhIHKE CUTYallUHd WCIOJIHEHHE TaKOIo
[IOPYYEHUS IO YKa3aHHOW Bamu 1ieHe MOXKET 0Ka3aThCsl HEBO3MOKHBIM.

OFpaHI/I‘leHI/Ie pacrnopsiKeHusA CpeaACTBaMU, SIBJISIOIIUMUCA obecrieueHuEM

NmymiectBo (yacTe UMyLIECTBa), IpUHAAJIekKallee Bam, B pe3ysbTare 3aKJII0YEHUS JJOTOBOPA, SBIISIOIETOCS
MPOM3BOAHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OyJeT sBIATbCA oOOecreueHneM UCMoHeHus Bammx
00513aTENBCTB 110 JIOTOBOPY U PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpILICHHs Bamu cliesiok ¢ HuM,
Oyzner orpanmdeHo. Pasmep oOecrieueHuss W3MEHSETCS B TOpPSJKE, MPETyCMOTPEHHOM JIOTOBOPOM
(clenudukanueil KoHTpakTa), W B pe3yibrare Bbl MoxeTe ObITh OrpaHHYeHbl B BO3MOXKHOCTH
pachopsKaThCs CBOUM UMYIIIECTBOM B OOJBIIEH CTENEHH, YeM [0 3aKIIOUEHHS JOTOBOPA.

Puck MIPUHYAUTEIIBHOT'O 3aKPBITUA IMTO3UITUN

HeGnaronpustHoe n3MeHEHNE IEHBI MOXET NMPUBECTH K HEOOXOIMMOCTH BHECTH JOTMOIHUTEILHBIC CPEICTBA
JJIs1 TOTrO, T-ITO6I)I IIPUBECTHU o6ecnequHe B COOTBETCTBHE C Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX AaKTOB H
OpPOKEPCKOTo JI0rOBOPa, YTO JOJDKHO OBITH C/IETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bam Bpokep B 3ToM ciydae BrnpaBe Oe3 Baiero A0NOJHUTEIBHOI'O COTJIACHS «IIPUHYIUTEIBHO
3aKpPbITh IMO3UIHIO», TO €CTh 3aKJIIOYUTH JOTOBOD, SIBJISIIOIIII/II\/'ICSI IIPOU3BOJHBIM (I)I/IHaHCOBBIM HUHCTPYMCHTOM,
WM MPHOOpECTH IeHHBIe OyMaru 3a cdyeT Bammmx IeHeXHBIX CPeICTB, WIH NpoaaTh Bamm 1nieHHbie OyMmarm.
OT0 MOXEeT OBITh CHENaHO MO CYIIECTBYIOIIUM, B TOM 4HCIE HEBHITOJHBIM, IIEHAM M MPHBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,Z[I/ITeJ'IBHOG 3aKpBITUC TIO3UIIAU HAIIPABJICHO HaA YIPABJICHUC PUCKAMHU. Bel Moxere moHecTH
3HAYUTCIBbHBIC Y6BITKI/I HECMOTpA Ha TO, YTO IMOCJIC 3TOTO M3MCHCHHUC IICH Ha (I)I/IHaHCOBI:Ie HWHCTPYMCHTBI
MOIKCT IMPUHATH 6J'Ial"OHpI/I$ITHO€ JJIA Bac HaITpaBJICHHUC U Bu MOJIy4YUJIn OBl J0x04, €CIn 0wl Bamia TIO3UIIUA
He ObLIa 3aKpbITa.

Puckmn, 00yciioB/IeHHbIe HHOCTPAHHBIM NPOUCXO0KACHAEM 0a3UCHOI0 AaKTHBA
CucremHbIE pUCKH

[MpuMenuTenbHO K 0a3MCHOMY aKTHBY NPOHM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM Oymaram
WHOCTPAaHHBIX SMUTCHTOB M WHJICKCAM, PACCUMTAHHBIM IO TAKWM IIGHHBIM OyMaram, CHUCTEMHBIC PHCKH,
CBOHCTBEHHBIE POCCHUICKOMY (POHIOBOMY PBIHKY IOIOJHSIOTCS AHAIOTMYHBIMH CHUCTEMHBIMH PHCKaMHU,
CBOWCTBEHHBIMHU CTpaHe, IIe BRITYLICHbI MM O0paIlatoTcs COOTBETCTBYIOLINE HHOCTPAaHHbIE IIEHHBIE OyMar,
a TaKXKe TCONMOJUTUYECKHMH pPHCKaMM, BKJIIOYas PHUCKM BBEACHUS CAHKUUH M CBSI3aHHBIE C JTHMHU
OrpaHUYCHUSIMUA B OOpaleHUU WX BJIQJACHUHM LEHHBIMU OyMaraMi U 3aKIIOYEHHUS! CIOENIOK C MPOU3BOIHBIMU
(MHAHCOBBIMH WHCTPYMEHTaMHU C 0a30BBIM aKTHBOM, KOTOPBIH MOABEpIKEH orpaHHyYeHUsM. K OCHOBHBIM
(dakTopaM, BIUSIONUM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IEJIOM, OTHOCSTCS TOJIMTHYECKAsl CHUTYyallus,
0COOEHHOCTH HAIIMOHAJIFHOT'O 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYINPOBAHUS U BEPOATHOCTh UX U3MEHEHHUS,
COCTOSIHUE TOCYJapCTBEHHBIX (DMHAHCOB, HAJTHYHE M CTETNIEHb PAa3BUTOCTH (DMHAHCOBOH CHCTEMBI CTpPaHBI
MeCTa HaXOXIE€HHS JIMLA, 00S3aHHOTO 110 HHOCTPAHHBIM LIEHHBIM OyMaram.
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Ha ypoBeHb CHCTEMHOTO0 pUCKa MOTYT OKa3bIBaTh BJIIMSHHAE W MHOTHE JAPYrHe (akTOpPhl, B TOM YHUCIC
BEpPOSITHOCTh BBEJICHUS OTPAHMUYCHUN HAa MHBECTULIMU B OTACIBHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OTHOMOMECHTHOW  JICBIBBAIIMM  HAITMOHAIBHONW BaMfOTHL.  OOIMENPHHITOW HMHTETPAILHONH  OIEHKOM
CHCTEMHOTO pHUCKAa WHBECTUILIMH SIBISETCS «CYBEPEHHBIH PEUTHHI» B MHOCTPAHHOW WM HAlMOHAJbHOMN
BaJIIOTE, TPHUCBOCHHBIM CTpaHe, B KOTOPOW 3aperHCTPHUPOBAH SMHUTCHT HWHOCTPAHHOW IIGHHOW Oymaru,
MEXITyHAapOAHBIMH peTuHroBeiMH areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEyEeT UMETh B BUAY, YTO PEUTUHIU SBIAIOTCS JIUIIb OPUCHTUPAMU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEANbHON CUTYAIIUH.

B HacTOAIIEC BPEMA 3aKOHOAATCIIBCTBO JOITYCKA€T BO3MOXKHOCTH 3aKIFOUYCHUA pOCCHﬁCKHMH HNHBECTOpaAMU
JAOTrOBOPOB, ABJIAKOIINXCA pOCCHﬁCKHMH MPpOU3BOJAHBIMU (l)I/IHaHCOBBIMI/I HUHCTPYMCHTAMH, 0a3HCHBIM aKTHBOM
KOTOPBIX ABJIAOTCSA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX SMHUTCHTOB WM HWHACKCBI, PACCUUTAHHBLIC IO TaKHUM
IOCHHBIM 6YMaFaM. MC)K,Z[y TEM, CYWCCTBYHOT PHUCKHM HU3MCHCHHA PCTYJIATUBHBIX IIOAXOHAOB K
COOTBCTCTBYIOIINUM OlI€paldM, B PE3YJIbTATC YCro MOXKCT BOSHUKHYTH HCO6XO,I[I/IMOCTI> COBCpHIaTh CACIIKU,
HaIllpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOpam, BOIIPEKHU Bammum nmmagam.

[IpaBoBBIE pUCKH

Heobxomumo otmaBaTh ceOe OTY4ET B TOM, YTO HMHOCTPaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIMECS
0a3MCHBIMH AaKTHBAMU TPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCEra SBJSIIOTCS AaHAIOTaMH
poccuiickux (PMHAHCOBBIX HHCTPYMEHTOB. B mo0oM cityuae, npegocTaBisieMble TI0 HUM IpaBa M MpaBHiia UX
OCYILIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TPaB 110 POCCUHCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOoCTH CyaeOHOH 3amuThl NpaB MO MPOM3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHMYCHBI HEOOXOAWMOCTBIO OOpAalIeHUs! B 3apyOeKHbIE
cyneOHbIe ¥ TMPaBOOXPAaHUTEIbHBIE OpPTaHbl MO yCTAaHOBJIEHHBIM MpPaBHJIaM, KOTOPhIE MOTYT CYIIECTBEHHO
oTAM4aThes OT JeicTByrommx B Poccun. Kpome toro, Bel B 607BIIMHCTBE CIydaeB HE CMOXKETE IMOJIaraTbes
Ha 3aIUTy CBOMX IIPAB U 3aKOHHBIX UHTEPECOB POCCUNCKUMU YIIOJIHOMOYEHHBIMU OpraHaMH.

PackpeiTre nadopmanun

PackpeiTie nHGOpPManuK B OTHOLUICHWHM HMHOCTPAHHBIX LEHHBIX OyMar, SBISIOUIMXCS 0a3HCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS 10 IIpaBUJIaM, ACHCTBYIOIINM 3a pyOe:KoM, U Ha
aHTIMHCKOM si3blke. OIEHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh WMH(OpMAIMIO Ha aHTJIMHCKOM SI3BIKE, a
TaKXe TO, IOHUMaeTe I BBl OTIIMYMs Mexay NMpUHATHIME B Poccuy npaBmiiamu (UHAHCOBON OTYETHOCTH,
MexayHapoJHBIME CTaHgapTamMyd (UHAHCOBOH OTYETHOCTH WIIM TNpaBHiIaMU (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHOpMaIrs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuiickue OpraHu3aTOpbl TOProBiIW M (WIK) OpOKEpPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAINK), pacKpbIBaeMbIX WHOCTPAaHHBIM SMHUTEHTOM Juis Bamrero ynoocra. B stom
Cllydae TIEpeBOJ MOXET BOCIPHHUMATHCS MCKIIOUMTENBHO KakK BCIIOMOraTresibHas uHGpOpMalus K
O(QULINAIBHO PACKPBITHIM JIOKYMEHTaM (MH(pOpMalKu) Ha HWHOCTPAHHOM si3bIke. Bcernma yuuTthiBaiiTe
BEPOSITHOCTH OLIMOOK IMEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3IMYHbIM [IEPEBOJIOM OJHUX U
TeX e HHOCTPAHHBIX CJIOB M ()pa3 MK OTCYTCTBHEM OOIEHPUHITOrO PYCCKOr0 SKBHBAJICHTA.

PI/ICKI/I, OTCYTCTBHUSA OTACJBHOI0 y4YeTa HMYUIECTBA, NMPEAOCTABJICHHOIO B KaUeCTBE OﬁeCHE‘IEHI/IH, H
00513aTe/ILCTB YYaCcTHUKA KJIHPHUHIA, BOSHUKIIHUX H3 A0r0OBOPOB, 3AKIIOYCHHBIX 3a CUYET KJIHEHTa, a
TAaKIKE€ PUCKH Nepeaavd aKTUBOB KJIHMEHTOB B KJIMPUHIOBYI0O OPraHU3aluIO 1JIl HX COBMECTHOI0O yuera
C aKTHBaAMHM [IPYIruX KJIHCHTOB Bpmcepa B KayecTBe oOecrneyeHHsl HCIOJHEHHUS AONMYIMIEHHBIX K
KJIUPHHTY 00513aTeJILCTB KJIHEHTOB BpOKepa, B TOM 4YHCJIE 06H3aTeJ’leTB, BO3HUKIIUX M3 CICJIO0K,
3aAKJII4YC€HHbBIX BpoxepOM 3a CYET KJIHCHTA.

Puck Texaudeckoil ommOKn BO BHYTpEHHEM ydyeTe bpokepa; 3TOT pUCK COCTOUT B TOM, YTO B Cllydae, €Clld
Bpoxep momycTuT omuOKy B cuCTeMe BHYTPEHHETO y4eTa, TO BO3MOXKHA CHUTyalusi, KOTJa JUIsl COBEpIICHUS
pacdeToB MO CHAEIKE OJHOTO KIMEHTa bpokep HCHONB3yeT akTHBBI JPYroro KiIMeHTa, 0e3 coriacus
MOCJIETHETO; YKa3aHHe Ha JaHHBIH PUCK MPUBOJUTCS 3[1€Ch HCKIIOYUTENIHFHO C LENbi0 HH()OPMHUPOBAHUS
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KineHTa 0 moTeHIMansHOM BO3MOKHOCTH HACTYIUICHHUS OMMMUCAHHBIX COOBITHIH, OJTHAKO HE O3HAYACT COTIacue
Kiuenta Ha coBeprienre bpokepoM OMMCaHHBIX B OTHOIICHWU JAHHOTO PUCKA JIEHCTBHIA M HE OCBOOOXKIACT
Bpoxkepa oT 0053aHHOCTH BO3MEIIATh MPUUMHEHHBIH KIIMEHTy TAKUMH IEHCTBUAMH YIIIEPO B COOTBETCTBHH C
MOJIO’KEHUSIMU 3aKOHOAATENhCTBA U JloroBopa;

Puck yMmBIIIIEHHOTO 3710yTIOTPEOICHUS CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep Moxker
YMBILUIEHHO IPH COBEPUICHUM PACUYETOB IO CAEJIKE OJHOIO KJIMEHTA HCIOJb30BATh AKTUBBI APYIrOro
KITMEeHTa, 0e3 COTIacHsl TIOCIIeIHET0; YKa3aHue Ha JAHHBIA PUCK MPUBOIMTCS 371€Ch UCKITFOUUTEIBHO C TIEIThIO
nHpopmupoBaHus KimeHTa o NOTEHIMAILHONW BO3MOXXHOCTH HACTYIUICHHS ONMHCAHHBIX COOBITHH, OJJHAKO HE
o3HauvaeT coryiacue Kinunenra Ha coBepuieHre bpokepoM OnMcaHHBIX B OTHOLIEHUH JAHHOTO PUCKa JEHCTBUM
U He ocBOOOXkmaeT bpokepa OT 00sf3aHHOCTH BO3MENIATh MPUYUHEHHBIH KIMEHTy TakuMu IeHCTBHAMHU
yiiepd B COOTBETCTBHH C TIOJOXKESHHUSIMHA 3aKOHOIATENILCTBA U JloroBopa

HNudopmanns o0 o61mem xapakrepe 1 HCTOYHHKAX KOH(JIMKTA HHTEPECOB.

KoHdnukt wuHTEpEecOB — BO3HUKAalOIIEE TMPH OCYLIECTBICHUH NPO(ecCHOHATBbHONH JeATeIbHOCTH
MPOTUBOPEYHS MEXKAY UMYILECTBEHHBIMU M HHBIMU HHTepecaMu bpokepa u/minu ero pabOTHUKOB, U KIIMEHTA,
00 MEXIy WHTepecaMu Pa3HbIX KIIMEHTOB, B pe3yJbTaTe KOTOPOro JaehcTBus/Oe3neicTBust bpokepa n/umm
ero pabOTHUKOB MPUYHHSIOT YOBITKH W/WITH BIEKYT MHbIC HEOIAroNpUsSTHBIC MOCIECTBUS /ISl KITUCHTA.
Bpokep cTpouT OTHOLIEHHs € KIMEHTaMH Ha NPUHLOMNAX PABHOIPABUS CTOPOH, JOOPOCOBECTHOCTH,
MPaBIUBOCTH, TIOJHOTO HH(POPMHPOBAHUSI KIIMEHTA 00 OTepaIusiX, MPOBOJAUMEBIX C €r0 IICHHBIMU OyMaramMu u
JICHEeKHBIMH CPEJICTBAMH, U CBSA3aHHBIX C HUIMH PUCKAaX.

Bpoxkep aeiicTByeT ¢ mo3unuu JOOPOCOBECTHOTO OTHOIIEHHUS KO BCEM KIIMEHTaM.

Bpoxkep He mcmonp3yeT HEKOMITIETEHTHOCTh MM COCTOSIHHE 370POBhS KIIMEHTA B CBOMX MHTEpecaX, a TaKKe
HE OKa3bIBaeT OJHWM KJIMEHTaM IpEJNOYTEeHHE Mepel] APYTMMH B OKa3aHHH NMPO(PECCHOHANBHBIX YCIYT IO
MpU3HAKaM WX HAIMOHAIGHOCTH, TI0Ja, MOJWTHYECKUX WU PEINTHO3HBIX YyOeXJIeHWuH, (PUHAHCOBOTO
COCTOSTHUSI.

OCHOBHBIMH TIPHHLIMTIAMU JICSITETBHOCTH bpokepa B 1ensX NMpeJoTBpalleHus] KOHMINKTa WHTEPECOB TPH
OCYILIECTBIICHHU MPOQECCHOHATBHON JEATENFHOCTH Ha PhIHKE IIEHHBIX OyMar yMEHBIIECHHs €T0 HEeTaTHBHBIX
MOCITIEACTBAN SBIISIOTCS:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]l COOCTBEHHBIMU HHTEpecamMu bpokepa;

- ICTIOJTHEHUE MOPYYCHUH KIIMEHTOB B TIOPSIJIKE OYEPEIHOCTH MX MOCTYIUICHHS C YIETOM THUIIOB IOPYYEHUH U
PBIHOYHOM CUTyaluy;

- obecrieueHne pasaenbHOr0 (PyHKIMOHUPOBAaHUS TOApa3NeNeHnidi bpokepa, OCyIIECTBISIFOIINX Pa3THIHbIe
BUBI MPO(ECCHOHATBHOM AEATEIbHOCTH HA PhIHKE IIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHe IICHHBIX OyMar W/Wii y4eT MpaB Ha [IeHHbIe OyMaru Kakaoro KimenTta u bpokepa.
B ciydae BO3HWKHOBeHHS KOHGUIMKTa HHTEpecOoB bpokep HememieHHO WHHOPMHUpPYET KIMEeHTa |
NpeANPUHUMAET MEPbl C LENbI0 YperyiupoBaHus KoHQIuKTa. Bpokep ocymiecTBiseT CHENKH KyIUIU-
MPOAAXKH MEXKAY KIMEHTAMH, 3aKII0UaeMble OT UMEHH MOCIEeIHUX, C pAaBHOW 3a00TIMBOCTHIO B OTHOLICHUH
KaXI0T0 U3 KIMEHTOB. bpokep obecrieunBaeT KOHTPOIH 3a HAAJIEKAITIM 000COOJIEHIEM M MCTIOJIh30BAaHUEM
JIEHEXKHBIX CPEJICTB U HAIEKANTIM 000C00IeHNEM IIeHHBIX OyMar KIIMeHTa.

KoH}mukT MHTEpecOB MOXKET BO3HHMKHYTH B Cly4asx, Korna Bpokep mMeeT mMaTepuanbHYIO BBITOAY HpHU
COBEPIICHUH CIEJIOK WJIM WHBIX OMEpaIfii B TpoIiecce OCYIIECTBICHHS NEATEIbHOCTH MPO(ecCHOHaIbHOTO
y4acTHUKA PBIHKA [IEHHBIX OyMar, B TOM YHCJIe, ECIIH:

- Bpokep sBnsercs COOCTBEHHMKOM LIEHHBIX OyMmar (MMeeT HMHYIO 3aHHTEPECOBAHHOCTh B HM3MEHEHHH
PBIHOYHOM LEHBI LEHHBIX OyMar), ¢ KOTOPhIMU 3aKIIOYalOTCsl TPakKJaHCKO-IIPABOBBIE CAETKH B MHTEpEcax
KITNEHTA;

- DMHUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKIIOYAIOTCA T'Pa)KIaHCKO-TPaBOBBIE CIEJIKH B WHTEpecax
KIIMEHTa, siBisiercs addunupoBanHoe auLo bpokepa;

- KpeIuTHasl OpraHu3alus, Ha CUeTa W B JIEMO3UTHl KOTOPOW Pa3MEMIAIOTCsl CPEICTBAa KIMEHTA, SIBISIETCS
addmmpoBanHEIM TUIIOM bpokepa;

Koudnukt nnTepecoB paboTHMKOB Bpokepa MOKET BO3HMKHYTh B CllydyasX, Korja paOOTHHUKH HMEET
MaTepuaidbHyI0 ¥ (WIM) JUYHYIO BBITOAY IPH COBEPIICHWH CIENOK WM HMHBIX OINEpaluii B MpoIecce
OCYIIIECTBIICHHS ISATELHOCTH PO(ECCHOHATFHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar, B TOM YHCJIe, SCIIH:
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- paboTHHK 70O ero OMM3KKWE POACTBEHHUKH, CYNpYT, CYNpyra, YCHIHOBUTENH, YCHIHOBJICHHBIE SBISIOTCS
COOCTBECHHMKAMH IICHHBIX OyMmar WM HUMCIOT WHYIO 3aMHTEPECOBAHHOCTh B M3MEHCHHHM PHIHOYHOHN ICHBI
IIEHHBIX OyMar, ¢ KOTOPHIMH 3aKITIOYAF0TCS TPaXkIaHCKO-TIPABOBBIC CIICIKU B MHTEpeCax KIIMEHTA,

- pabotHHK bpokepa coBMemaer CBOIO paboTy ¢ paboToOil B APYTHX OpTraHHM3aIlUAX, ¢ IICHHBIE OyMaru
KOTOPOM 3aKJTI0YA0TCs TPakKIaHCKO-TIPABOBbBIE CAETKH B HHTEpEcax KIMEHTA JIN0O0 Ha CUeTa Ui B ACTIO3UTHI
KOTOPBIX pPa3MEIICHBI CPEICTBA KIUCHTOB.

Kok nHTEpecoB pa3HbIX KIHEHTOB bpokepa MOKeT BOSHUKHYTH B CITydasx, KOTJa OJUH KIUEHT NMEET
MaTepUAIbHYIO BBITOJly MPU COBEPUIEHUM CJEIOK WJIM HHBIX OIEpalii B MPOLECCE OCYIIECTBIECHUS
JIEATEIIBHOCTH TI0 CUYETY JIPYroro KJIUEeHTa, B TOM YUCIIe, SCITH:

- KIIMeHT bpokepa MOXKET B CHIy 3aKOHHBIX OCHOBAHHI COBEPINATH OMEPAIMH IO CUETY JIPYroro KIMEHTa
Bbpoxkepa.

YkazaHHbIE YCIIOBUS, ITPU KOTOPBIX MOXKET BO3HUKATh, KOH(MIUKT HHTEPECOB HE SBIISETCS UCUSPITBIBAFOIIINM.

skesksk

VYuuThIBas BBIIEH3I0KEHHOE, MBI pEKOMEHyeEM BaMm BHMMAaTelIbHO PaccMOTPETH BOIPOC O TOM, SIBISIOTCA
JI PUCKH, BO3HMKAIOLIUE MPU MPOBEIECHUU COOTBETCTBYIOIIMX OIEepanuil, IpueMieMbIMu i1 Bac ¢ yuetom
Bamux MHBECTHIIMOHHBIX Iiejieli M (UHAHCOBBIX BO3MOXHOCTeH. [lanHas [lexiapaiss HE MMeeT CBoOeH
LIEJIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TaKUX ONEPalldid, a IPU3BaHa IOMOYb BaM OLIEHUTh UX
PUCKH U OTBETCTBEHHO MOJOWTH K pEIIEHHIO BOmIpoca O BhIOOpe Bameidl MHBECTHIIMOHHON CTpaTeruud u
YCJIOBHH 10T0BOpa ¢ BaIuM bpokepom.

HepequL YKa3aHHbIX BbIIIC PHCKOB HE ABJIACTCA MCUCPIIBIBAIOIWM, B CBA3KU C YEM KnueHt moxer
HECTU NJOIMOJIHUTEIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaum‘/'l Ha PbIHKE HEHHBIX 6YMaI‘.

Iloonucwiean nacmoawyio /leknapayuio o0 puckax, 6 MOM uucjie HymeMm ee NOORUCAHUA
INEKMPOHHOU noonucvlo, Knuenm noomeepicoaem, umo oH 03HAKOMUICA C Hell U NPUHUMAEm HA cedsn
6bIULEYKA3AHHbBIE PUCKU, a4 MAKIICE UHbLE DUCKU, C6A3AHHbBLE C UHBECHUPOBAHUEM 6 eHHble OyMAazU.

«Hacmoawum noomeepircoaro, 4mo A6AAI0CH ONBIMHBLIM UHBECHOPOM U NOOMEEPHCOAl) C6oe
coznacue NPUHAMb HA CEOA BbLULEUTONCEHHBIE DUCKU).

ITonnuces Kienra //
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IIpuaoxenne Ne 2.1
Kk Jloropopy 00 OTKPBHITHH OPOKEPCKOro cYeTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEPCKUX
onepaumni Ne or __. .20 r.

«_» 20 1.

Jexaapanust
0 pHCKaX, CBSI3aHHBIX € OCYIeCTBJIeHHEM ONepanuii
C MHOCTPAHHOM BAJIIOTOM

Lenp Hacrosmel Jlexmapanuu — MpeIoCTaBUTh BaM HH(DOPMAIMIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C
OCYIIECTBJIICHUEM OTIepaluii ¢ MHOCTpaHHOM BaimtoToi. ObOparaem Baile BHUMaHHUE Ha TO, YTO HACTOSIIIASL
Hexmapamust He packpbiBaeT WHopMamuio 000 BceX pHCKaX Ha BAJTIOTHOM pPBIHKE BCIEICTBHE
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

Puck mpencraBnser co60i BO3MOXHOCTh BOSHUKHOBEHHS YOBITKOB MPU XPaHEHUH WHOCTPAHHOHN BalfOTHI
WIN OCYIIECTBICHUU CACNIOK C WHOCTPAHHOM BAIOTOM B CBS3M C BO3MOXHBIM HEOJIArOMPHUATHBIM
BIUSHUEM pa3HOTO poja (akTopoB. Huke — OCHOBHBIC PHCKH, C KOTOPBIMH OYAYT CBS3aHBI Ballld
ornepalui ¢ MHOCTPAaHHOU BaJIFOTOM.

I. CucremMuslii prck

OTOT pUCK 3aTparuBacT HECKOJLKO (UHAHCOBBIX HWHCTUTYTOB U TMPOSBISETCS B CHIDKCHHH HX
CIIOCOOHOCTH  BBITIONHATH CBoM (pyHKuMuU. B cuiny OONBIIONH CTEEHW B3aWMOJACWUCTBUS U
B3aMIMO3aBUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEXIy COOOH OIlCHKa CHUCTEMHOT'O PUCKa CII0KHA, HO €ro
peanu3anys MOXKET TOBJIHMATh Ha BCEX YYAaCTHHUKOB (PMHAHCOBOTO phIHKA. OCOOEHHO [aHHBIE PHUCKU
KPUTHUYHBI TPH BO3HUKHOBCHHHM TIpoOJieM B paboTe IEHTPaIbHOrO KOHTpareHTa / KIUPUHTOBOM
OpraHm3aiuy, oociyxuBatomniero OpraHu3aropa TOProBIIH.

CrnenyeT oTHeIbHO OOpAaTUTh BHUMAaHHWE HA PHUCKH, CBS3aHHBIE C BBEACHHEM Mep OTPaHUYUTEIHHOTO
xapaktepa (CaHKIMA, 3M0apro © Jp.) CO CTOPOHBI HEKOTOPBIX WHOCTPAaHHBIX TOCYAApCTB,
TOCYJJAPCTBCHHBIX OOBEAMHEHHN W/WIM COI030B HW/WIH TOCYNAPCTBEHHBIX (MEXroCylapCTBEHHBIX )
YUPEKICHUN B OTHOIICHMH (MHAHCOBBIX HHCTHTYTOB, PAacIOJOXEHHBIX B Poccuiickoii deneparuu.
JlanHple COOBITHST MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHUE HAa JIMKBUIHOCTH PBIHKA, BO3MOXXHOCTB
OCYIIECTBJICHUS ONEpaluidl W XpaHEHHWS HMHOCTPAHHOM BaIOTHI, a TAKXKE MNPUBECTU K CYIIECTBEHHBIM
MOTEPSIM TMPH OCYNIECTBICHUH OIepaniii Ha (MHAHCOBOM PBIHKE, B TOM YHWCIIE PBHIHKE MPOM3BOHBIX
(PMHAHCOBBIX MHCTPYMEHTOB M BAJIFOTHOM pBIHKE. Jl€HEeXHbBIE CpelcTBa MOTYT OBITh 3a0JIOKMPOBAHBI Ha
HEONpPEIEJICHHBIM CPOK WM KOHBEPTUPOBAHBI B JPYTyH0 BaJIOTy IO HEBBHITOJHOMY HJis Bac Kypcy, a
HCIIOJIHEHHUE PAHEE 3AKIIOUYECHHBIX CHECIOK MOXXET IPOMTH MO YCJIOBHUSAM OTIMYHBIM OT YCJIOBHUH IpPU HX
3aKITIOUYEHUH.

II. PeiHOUYHBI puck

BamtoTHbIii pUCK TPOSBISCTCS B HEOMArompusTHOM W3MEHCHUM Kypca pyOJis 1O OTHOIICHUIO K
WHOCTPAHHOH BANIOTE, IPH KOTOPOM BAIlld aKTUBBI MOTYT OBITh MOABEPTHYTHl CHUXKCHUIO CTOMMOCTH, TTPH
KOTOPOM OIEHKa WHBECTHIIMK B HAIIMOHAJIHFHON BaJIFOTE MOXET CHU3UTHCA MPH COXPAHEHUH OIEHKH TAaKUX
VHBECTUIIMHA B WHOCTPAHHON BajlOTE BCJEACTBHE YETO BBl MOXKETE IMOTEPATh YacTh J0XOZa, a TaKKe
MOHECTH YOBITKYM. BamOTHBIM PHCK TaKkKe MOXKET NPUBECTH K WM3MEHEHUIO pa3Mepa 00s3aTelnbCTB B
WHOCTPAaHHON BaJlOTE, YTO MOXKET MPHUBECTH K YOBITKAM WM K 3aTPyJHEHHIO BO3MOXXHOCTH
PacCUUTHIBATHCS IO HUM.

III. Puck xoHTpareHnTa

17



Puck KoHTpareHTa-TpeThero IWIa, B TOM YHCIE, HO HE OrPaHWYMBAsACh OaHKa WM IIEHTPAIHLHOTO
KOHTpPAarcHTa, MPOsBISICTCS B PUCKE HEHWCIIONIHEHUS 0053aTeNbCTB MEepe]l BaMU WM BalinuM bpokepoMm co
CTOPOHBI KOHTPareHTOB. J|aHHBIH PUCK MOXXET OBITh CBSI3aH KaK C YXYIIICHUEM KPEIUTHOTO KadecTBa
KOHTpareHTa, Tak M ¢ BHEITHUMH OTPaHUYCHHSIMH, KOTOPBIE MOTYT OBITh HAJOXKEHBI HA KOHTParcHTa Ha
BO3MOKHOCTH PacdeToOB B HHOCTpaHHOW Baiore. Bam Bpokep mpuHIMaeT Mepsl M0 MUHUMH3AIUN PHCKa
KOHTPareHTa, OIHaKO HE MOXKET UCKIIFOUUTh €ro MOJHOCTBIO.

Bor momxHBI 0THaBaTh cede OTYET B TOM, YTO, XOTA bpokep NMEHCTBYeT B BalllMX MHTEPECax OT CBOETO
MMEHHU, PUCKHU, KOTOPhIC OH NPUHHUMAET B Pe3yJbTaTe TaKUX ACHCTBUHN, B TOM YUCIE PUCK HEHMCIOIHEHUS
WM HEHAJISKAIIETO MCIIONIHEHUS 00513aTeNIbCTB TPEThUX JIMII Iepe]l BammM bpokepom, HeceTe BBl Bam
ClleqyeT UMETh B BHIY, YTO BO BCEX CIIy4asx JEHE)KHbIE CPEICTBA KIMEHTa XpaHSATCS Ha OaHKOBCKOM
cyere, U BbI HECeTe PUCK OAHKPOTCTBA OaHKA MIIM KIIMPUHI'OBON OpraHW3alliH, B KOTOPBIX OHU XPaHSTCH,
nin OJOKUPOBKU OaHKOM, JEMO3UTAPHUEM WM HHBIMH OpPTaHU3AIUSAMH BalllUX JCHEXKHBIX CPEJCTB H
npounx akTuBOoB. OICHUTE, IJie UIMEHHO OYJYT XpaHHUThCS TepelaHHble BaMU bpokepy akTuBbl. Tarke
OIICHUTE PHUCKH TOTOBBI JM BBl OCYIIECTBIIATH OIEpaIlii BHE IIEHTPATN30BAHHON KIWPUHTOBOM

UHPPACTPYKTYPHI.

IV. IIpaBoBOIii U peryJIsITOPHBINA PUCKU

[IpaBoBOll pHCK CBf3aH C BO3MOXHBIMH HETaTUBHBIMM TIOCIEACTBUSAMHM NPUHATHS WIH H3MEHEHHA
HOPMATUBHO-NIPAaBOBbIX  aKTOB, CTaHJApTOB  CAMOPETYJIUPYEMbIX  OpraHu3alUii, OpraHu3aLuii,
PETyNHPYIOMUX BANIOTHBIM PBHIHOK WJIM KOHBEPCHOHHBIE OINEPALlMH, a TaKK€ BO3MOXXKHOCTH XpaHEHHS U
oOpalleHus] MHOCTPAHHOM BasOTHl Ha TeppuTropun Poccuiickoit @enepanuu. MoryT ObITb BBEACHBI
CYLIECTBCHHbIE OTPAaHMUYCHUS WU 3alIpETUTENbHBIC MEPhI Ha Psiji ONEpaluil, KOTOpble MOI'YT IIPUBECTH K
3HAYUTEJIbHBIM YOBITKAM WU MOJIHON IIOTEPE CyMMBbl, MHBECTUPOBAHHOI B HHOCTPAHHYIO BAJIIOTY.

CyIIecTBYIOT 3HAYUTENBHBIC PHUCKH, CBS3aHHBIC C XpaHCHHEM WHOCTPAHHON BaNIOTHI B OaHKax
Poccutickoit @eneparuu u ¢ 3akimoueHrneM CIENoK ¢ pacueTaMH B HHOCTPAHHOH BAJIOTE, B TOM YHCIIE C
Y4eTOM BBEACHUS W/WJIM BO3MOXXHBEIM BBEJCHHEM B OTHOIIeHHM Poccuiickoit denepanuu, poOCCHUCKHX
OPUAMYECKUX W/WIN (DU3UYSCKUX JIUI] CAHKIUH W/WIH COBEPIICHUS WHBIX HEIPYKECTBCHHBIX JICHCTBUMA
OTACTHHBIMA WHOCTPAaHHBIMUA TOCYAAapCTBaMH H/WJIM COIO3aMH TOCYAApCTB H/MUO0 OTBETHBIX Mep,
NpUHUMAaEMbIX opraHamu Biactu Poccuiickoit deaepaliiu B CBSI3U C 3TUM, KOTOPbIE B TOM YHCJIE MOTYT
3aKITI0YaThCS:

e B OJIOKHPOBKE WJIM WHOM OTpPaHWYCHUM JICHSKHBIX CPEICTB B WHOCTPAHHOH BaJOTe,
MpEeAHA3HAYEHHBIX VIS OCYLIECCTBICHHS PACUETOB IO CHEJIKAM WM IOJYYEHHBIX B pE3yjbTaTe
HCIOJHEHHUS CHCIIOK;

® B BO3MOXXHOW KOHBEPTAIMH WHOCTPAHHON BaJIOTHI OOCTYKHBAIOIIMMH OaHKAMH W/WIH UHBIMU
pacyeTHbIMU (KJIMPUHTOBBIMHU) OpPraHHM3AIMSIMH, YYacTBYIONIMMH B pacderax I0 cJeiikam, 0e3
nopy4eHusi bpokepa Wim KI1eHTa;

e B mpuocTtaHoBieHHd OpraHu3aTopoM TOPTOBIM W/HIM OOCITYXHBAIOIIEH €ro KIMPHUHTOBOM
OopraHu3alel Ha HEONPEACICHHbBIN CPOK UCIIOIHEHUS 3aKII0UYCHHBIX CIEIOK;

® B HEBO3MOXXHOCTH OCYIIECTBUTH MEPEBOJ MHOCTPAHHOH BaJlOThI C/HAa OAHKOBCKHE CYETa BBUIY
YCTaHOBJICHUSI OOCTYXXUBAIONIMMH OaHKaMW JMMHTOB W/WIM WHBIX OTPAaHWYEHHH HA TEPEBOJIBI
WHOCTPAHHOW BAJIIOTHI;

® B BO3MOXHOW 3aMOpPO3KE CPEJCTB OaHKaMHU-KOPPECIIOHJICHTAMH PACUETHBIX OpPraHMU3aldd TpU
CMEHE MECTa XpaHEHHUS UJIM TIEPEBOJIE NHOCTPAHHON BaJIIOTHI;

e B HEBO3MOXHOCTH MpOAaTh HHOCTPAHHYIO BaJIOTy, B TOM YHCJIE€ B CBSI3HM C OTCYTCTBHUEM
JINKBUJTHOCTH Ha OPraHU30BaHHOM BaJIFOTHOM PBIHKE.

V. OnepartnoOHHBINA PUCK

3akirodaeTcss B BO3MOXHOCTH TPUYMHEHHUS BaM YOBITKOB B pe3yJbTaTe HApYIICHWsS BHYTPEHHUX
mporiexyp Bamrero bpokepa, ommbOoK 1 HETOOPOCOBECTHBIX ACHCTBUI €ro COTPYIHHKOB, cOOEB B paboTe
TEXHUUYECKUX CPEJICTB Bamiero bpokepa, ero nmapTHEpOB, HHPPACTPYKTYPHBIX OPTraHU3AINM, B TOM YHCIIC
OPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPraHHU3AINN, a TAKXKE IPYruX opranu3anuil. OnepaluoHHbIH PUCK
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MOJKET UCKJIIOUNTH WU 3aTPyIHUTH COBEPILIEHNE OTIepaIfii ¥ B pe3yIbTaTe MPUBECTH K YOBITKAM.

Takxke TpH onepanusx ¢ WHOCTPAHHOM BalIOTOM CYIIECTBYIOT PHUCKH TOTO, YTO MOXKET IPOU30NTH
orieparrioHHas ommoKa Ha ypoBHe banka niw KiimprHroBo# oprann3anny B pe3yibTaTe 4ero Balll IiaTex
WIN TIEPEeBOJ B HMHOCTPAHHOW BalllOTE MOXKET OBITh HAa HEKOTOpPOE BpeMsl 3aMOpOKEH Ui IeJei
JOTIOJTHUTENIBHBIX  TPOBEPOK OaHKAMHU-KOPPECHOHACHTAMH STHUX OpraHu3aliii B COOTBETCTBYIOLICH
BaJIIOTE.

O3HaKOMbTECh BHHUMATCILHO C JA0OroBOpoOM Ijid TOrO, YTOOBI OIICHUTH, KaKHWC U3 PUCKOB, B TOM YHUCJIC
PUCKH KaKUX TCXHUYCCKUX C6OCB, HCCCT Balll BpOKep, a KaKuc U3 pUCKOB HCCCTC BhI.

VI. Pucku OTKpBITHS HEMOKPBITHIX MO3UIMHA B MHOCTPAHHOM BaIIOTE

[Ipu cormacum Ha coBepIIEHHE MapKHUHAJIBHBIX M HEMOKPHITHIX CHEJIOK B HHOCTPAHHOW BaJIOTE BBI
JIOJDKHBI YYUTBIBATh TOT ()aKT, YTO BEJIMUYHMHA [TOTEPh B Cllydae HEOIAroNmpUsATHOTO JJIsl Ballero mopTders
JBIODKCHUS Kypca BaIIOT KPaTHO YBEIUYHMBACTCS, MTOCKOIBKY BBl OyneTe 00s3aHBI 3aKPBITh HEMOKPHITYIO
MO3HIIMI0 HE3aBHCHMO OT M3MEHEHHS Kypca BallOThl M YOBITKH MOTYT IPEBBICUTh MMEIOIIHeECs y Bac
AKTUBBI IS UX TTOKPBITHSL.

[Ipu coBepilieHUU MapKUHATBHBIX W HEMOKPBITHIX CJCIIOK BBl JOJDKHBI YYHTHIBATh, YTO BO3MOYKHOCTH
PacHopsHKEHUS aKTUBAMH, SBISIONIMMHCS 00CCIICYSHUEM 10 TAKUM CJISNIKaM, OTPpaHUYCHA.

NmymecTBo (4acTh UMYIIECTBA), MPUHAICKAIICE BaM, SBISCTCS OOCCICYCHUEM WCIIONHEHUS BalllUX
00s13aTeIbCTB Tepel bpokepoM U BO3MOKHOCTH PACIOPSHKEHUS UM MOXKET OBITh OrpaHUYEHA BIUIOTH 0
MOJTHOTO 3alpeTa COBEPUICHUS ¢ HUM KaKHX-THOO0 cienok. Pazmep oOecriedueHust M3MEHSIETCS B MOPSKE,
MPEeIyCMOTPEHHOM JIOTOBOPOM, W B pe3yjbTaTe BBl MOXeTe OBIThb OrpaHUYEHbl B BO3MOXXHOCTHU
pachopspKaThCs CBOMM HMMYINECTBOM B OOJNBIIEH CTENEHHW, YeM [0 COBEPINCHUS Map KHHAIBHON
(HETIOKPBITOI) CEIKHU.

Takxke HEOOXOIUMO YYEeCTh BO3MOXHOCTh NPUHYIUTEIHLHOTO 3aKpBITHS TO3uIuu. HeOmarompustHoe
M3MEHEHUE Kypca MOXKET NPUBECTH K HEOOXOJMMOCTH BHECTH JOIOJIHUTEILHBIC CPEJCTBA ISl TOTO,
9TOOBI TIPUBECTH OOECIICUEHNE B COOTBETCTBHE C TPEOOBAHMSIMH HOPMATHBHBIX aKTOB M OpPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITH CJIeNIaHO B KpaT4alIuii CpOK, KOTOPBIH MOXKET ObITh HEJIOCTATOUYCH IS Bac
WK Bamiero OaHKa JUisi TepeBo/Ja HEOOXOMUMON CyMMBI JIEHEKHBIX CPEIICTB B TpPeOyeMOW BalOTE.
HopmartuBHbIE akThl W YCIIOBHS OpOKEPCKOro JOTOBOpa IO3BOJSIOT bpokepy 0Oe3 Bamiero coriacus
«IIPUHYIUTETHFHO 3aKpPBITh TO3UIMIO», TO €CTh MPUOOPECTH WHOCTPAHHYIO BajIOTy 32 CYET BallluX
JICHS)KHBIX CPEJICTB WM TPOJATh WHOCTPAHHYIO BaJIOTy, MMEIONIYIOCS Ha cuUeTe. DTO MOXKET OBITh
CAENaHO IO CYMIECTBYIOIIUM, B TOM YHCIIE HEBBITOJHBIM, KypcaM M NMPUBECTH K BOSHHKHOBEHHUIO Y Bac
YOBITKOB.

[MpuHyauTEeIHHOE 3aKPHITHE TO3HMIIMKA MOXET OBITh BBI3BAHO TPEOOBAHUSMHU HOPMATHBHBIX AKTOB WJIH
BHecernneM bpokepom B OJTHOCTOPOHHEM mopsmke W3MEHEHHW B CHHUCOK MHOCTPAHHOW BAJFOTHI,
KOTOpPBIC MOTYT OBITh OOECIIEYCHHUEM 110 HETIOKPBHITHIM MO3HIIUSAM HJIHM 110 KOTOPHIM MOXKET OTKPBIBATHCS
HETIOKPHITAS TTO3UIIHSL.

[IpunynurensHOE 3aKphITHE MOXKeT OBITH BEI3BaHO OJIHOCTOPOHHMM wun3MeHeHHeM 3HAYCHUN CTaBOK
pUCKa, PACCUMTHIBACMBIX KIMPUHTOBOW OpraHU3alueil U (WIU) KCIOJIb3yeMbIX BpokepoMm B CBS3H C
YBEIMUYEHUEM BOJIATUIIBHOCTH COOTBETCTBYIOIIUX BAJIOT.

Bam HCO6X0,I[I/IMO CaMOCTOATCIBHO OTCJIC)KHUBATh UBMCHCHUS 110 JaHHBIM COOBITHSIM.

HomonuutensHo  oOpamaem Bame BHWMaHWe Ha  PHCKH, CBS3aHHBIE C  MOTEHIUAIbHBIMU
OTPAaHUYUTENHFHBIMA MEPaMH, BBOAMMBIMH [JIsl PE3UIEHTOB M HEPE3UACHTOB, CO CTOpOHHI lIpesmmeHta
Poccuiickoit ®epnepanuu, IlpaButensctBa Poccuiickoit ®@enepauuu u banka Poccun, B OTHOLIEHUU
omepalnuid ¢ MHOCTPAHHON BamOTOW. BhICOKa BEpOSITHOCTH TOrO, YTO B TAKOM CIydae NpU HAIUYUU
OTKPBITBIX MapXUHAJIBHBIX CHENOK WM HEMOKPBITHIX MO3uIuii bpokep Oyaer BhIHYXIEH MNpPOBECTH
NPUHYIUTEIBHOE 3aKPHITHE HEMOKPHITHIX MO3ULUN B KpaTyaiiline CpoKu.
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Bo Bcex 3THX cllydasx TpUHYIUTEIEHOE 3aKPBITHE TMO3UIMU MOXKET NMPUYHMHHUTH BaM 3HAYUTEILHBIC
yOBITKH, HECMOTPS Ha TO, YTO MOCIIE 3aKPBITUS TTO3UIIMY U3MEHEHUE KyPCOB HHOCTPAHHOW BaJOTHI MOXKET
MPUHATH OJAaroNpUsATHOE JJISl BaC HAIPABJICHUE, W BBI TOJYYMIH OBl JIOXOJ, €CIIU OBl Ballla MO3UIUS He
OblIa 3akphiTa. Pasmep ykazaHHBIX YOBITKOB IIPH HEOIArONPHSITHOM CTEYCHHH OOCTOSTEIHCTB MOXKET
MPEBBICUTh CTOMMOCTh HAaXONSANIMXCS Ha BallleM CYETy AaKTHBOB, U BBl OyJeTe o0Os3aHBl BHECTH
JIOTIOJTHUTEIILHBIE JIEHEXKHBIE CPEICTBA JIJIS TIOKPHITUSL 00pa30BaBIIeHCs 3a10KEHHOCTH.

Ecnn BenuunHa HENOKPHITOM MO3MLIMH B HMHOCTPAaHHOM BajlIOTE SBISIETCA 3HAYMMOW B CpPaBHEHHM C
00BEMOM COOTBETCTBYIOIIEH WHOCTPAaHHOH BajllOTEe B CPaBHEHHH C 00BEMOM TOProB Ha OPraHU30BaHHOM
PBIHKE, PHCK JWUKBUIHOCTH TP COBEPIIEHHWH Map)KMHAJIHHOW M HEMOKPHITONH CHEIKH YCHIHBAETCS.
TpynHocTi ¢ mpHOOpETEHHEM WM MPOAAXKEH BAIIOTBI MOTYT MPHUBECTH K YBEIMYEHHUIO YOBITKOB MO
CPaBHEHHIO C OOBIYHBIMH CIENKAMH W HETaTUBHOTO JBIKEHHUS Kypca B Ipolecce HNPUHYAMTEIEHOTO
3aKpBITHS TO3WNWK. Bamm mopy4eHws, HalpaBlIeHHbIE Ha OTpaHHYeHHE YOBITKOB, HE BCErJa MOTYT
OTPAaHWYHUTHh TOTEPH [0 TMPEAIoaraéMoro ypoBHsS, TaK KaKk B paMKaxX CKJIQJBIBAIOIIECICS Ha PBIHKE
CUTyalli1 UCIIOJIHEHUE TAaKOTO MOPYYEHH M0 YKA3aHHOW BaMU IIEHE MOKET OKa3aThbCs HEBO3MOYKHBIM.

YunThIBas BRIIIEH3N0KEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIIbHO PACCMOTPETH BOTIPOC O TOM, SIBIISTFOTCS
W PUCKH, BO3HHUKAIOIIME MPHU NPOBEACHUU ONEpaldid ¢ HMHOCTPAHHOW BaIOTOM U €€ XpPaHECHUEM,
MPUEMJIEMBIMU JIJIs1 BAC C YYETOM BalllX WHBECTUIIMOHHBIX IIeJIeH 1 (PMHAHCOBBIX BO3MOXHOCTEH. [laHHAas
Jexmapanusi HEe HMeEEeT CBOEH 1EeNbl0 3aCTaBUTh BAac OTKAa3aThCAd OT OCYIIECTBIEHHUS Olepaludid ¢
HMHOCTPAaHHOM BaJIOTOH, a MpU3BaHa MOMOYb BaM OLICHUTH UX PUCKHU U OTBETCTBEHHO MOJOUTHU K PEIICHUIO
BOIpOCa O BBIOOPE Ballleli HHBECTUITMOHHOM CTPATErny U YCIOBUH IOTOBOpa C BantuM bpokepom.

Yo6eautech, uTo HacTosmas Jlekmapamus O pHCKax MOHATHA BaM, M IPH HEOOXOIWMOCTH TOJyYHUTE
pasbsicHeHUs y Baiero bpokepa wiM KOHCYJIbTaHTA, CIELHUATU3UPYIOMIETOCS HA COOTBETCTBYIOLIUX
BOIIPOCAX.

Hoonucwsiean nacmoswyro /leknapayuto o puckax, 6 mom 4ucie nymem ee NOORUCAHUSL IJIEKIMPOHHOIL
noonucvro, Knuenm mnoomeepircoaem, 4umo oOH O3HAKOMUICA C Hell U HNPUHUMAem HA cedsn
GbLULCYKA3AHHbIC PUCKU, @ MAKXCe UHble PUCKU, CEA3AHHbBIE ¢ UHGECMUPOBAHUEM 6 (DUHAHCOGbLE
UHCIPYMEHM.

«Hacmoauwum noomeeprcoaro, Ymo a61110Cb ONbIMHLIM UHBECHOPOM U HOOMBEPHCOA C80e conacue
HPUHAMDb HA CeOA 6bLULEU3I0MHCEHHBLE DUCKUY.

IToamuces Kanenra

/ /
OO noanuck
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IMpuiaoxenne Ne 3

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHUAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEJOMJUIEHHUE O INOPAJKE XPAHEHUSA U YYETA JEHEXHbBIX CPEJICTB KJIMEHTA

Hacrosmee yBemomieHue oopMisieTcst B COOTBETCTBHHU ¢ TyHKTOM 3.1 crathu 11 denepanbHOro 3akoHa OT
07.02.2011 Ne 7-®@3 «O xIMpuHTE U KIUPUHTOBOHN JAEITCITEHOCTI

Hacrosimum B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJO0KEHUN 3aKOoHoAaTenbcTBa bpokep ysenomisier Kinuenra
0 CJIeIYIOIIHUX 00CTOSTENLCTBAX:

1.

JeHexXHble cpenctBa Kimenra, Haxoxasmiuecss y bpokepa w3 wmnm B cBsizu ¢ JloroBopom, OyayT

YUUTBIBATbCA Ha pacdeTHOM cueTe (cuerax) bpokepa, ABISAIOIIMXCS CHEUUATbHBIMH OpPOKEPCKUMHU

CYeTaMH B CMBICIIE JECHCTBYIOLIETO 3aKOHOJATENbCTBA, BMECTE CO CPENCTBAMHU APYTHUX KIMEHTOB

Bpokepa, koTtopsie He peaocTaBmwiK bpokepy mpaBa UCTIONB30BaTh X B UHTEpecax bpokepa, u/min Ha

pacuetHom cuere HKO HKI] (AO) 8 HKO AO HPJ ¢ pacuernsiM komoMm Bbpoxepa (ydacTHuka

KJIMPUHra) Ui yueTa JeHexXHbIX cpeacTB KnnentoB bpokepa; 3ToT crocol yyera cBsizan 11t Knuenra

C HEKOTOPBIMH PHCKaMH, CpeIr KOTOPHIX OCHOBHBIMH, TI0 MHEHHUIO bpokepa, sBIAIOTCA clemyromie

pUCKH:

® PHUCK TEXHMYECKOW OIMOKU BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIIydae,
ecnu Bpokep nomycTuT ommMOKy B CHCTEME BHYTPEHHEIO yudeTa JEHEKHBIX CPEACTB KIHEHTOB, TO
BO3MOXHA CHUTyalusi, KOrja IJisi COBEPLICHHS pacyeToB MO CHeNKe OXHOro KiueHta bpokep
WCIIONIB3YEeT JIEHEXKHBIE CpEICTBAa JAPYroro KIWEHTAa, HaXOZAIIMecs Ha OJZHOM HM TOM JKe
CHECLUAIBHOM OpOKEpCKOM cyere, 0Oe3 corjacus IOCIEeIHEro;  yKa3aHhe Ha JaHHBIA PHCK
MPUBOAUTCS 3AECh HCKIIOYUTENBHO C 1Lenbio HH(popMupoBanus KimeHta o moTeHIMaIbHOM
BO3MOXKHOCTH HACTYIUICHHS OITMCAHHBIX COOBITHH, OJHAKO HE O3Ha4yaeT cornacue KimeHTta Ha
coBepiieHHe BpokepoM OMHMCaHHBIX B OTHOIICHWH JAaHHOTO pHCKa JCHCTBHH M HE OCBOOOXKIAET
Bpokepa or o00s3aHHOCTH BO3MeIIaTh NPUYMHEHHBIH KimeHTy Takumu nedcTBUsIMEH yIIepO B
COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PHUCK YMBIIUIEHHOT'O 370ynoTpe0ieHus co cTopoHsl bpokepa; 3ToT puck cocTout B ToM, uTo Bpokep
MOXKET YMBIIIJIEHHO TPU COBEPIICHHWH JEHEXHBIX pacueToB IO CHEJIKE OJHOro KIIMEHTa
HCIONB30BaTh JEHEXKHbIE CPEICTBA JAPYroro KIMEHTa, HaXOASAIIMEcs Ha OOHOM UM TOM Xe
CIeLMaJILHOM OPOKEPCKOM cueTe, 6e3 corjacus NOCIEAHEro; yKa3aHue Ha JaHHBIA PUCK PUBOIUTCS
3[eCh HMCKIIOYHUTENILHO € Lenblo nH(opMupoBaHus KimeHTa O MOTEHIHMAIbHOW BO3MOXKHOCTH
HACTYIUICHHSA OIMCAaHHBIX COOBITHH, OIHAKO HE O3Ha4daeT coriacue KiueHrta Ha coBeplleHHe
Bpokepom omucaHHBIX B OTHOIIEHHH JTAaHHOTO pHCKa JEWCTBUH W He ocBOoOOXmaeT bpokepa ot
0053aHHOCTH BO3MEIIAaTh MPUYMHEHHBIH KimeHty Takumu AedCTBHSMHU ymiepO B COOTBETCTBHH C
MOJIO’KEHUSAMH 3aKOHOAATENbCTBA U J[oroBopa;

® CaHKIIMOHHBIC PUCKH, CBSI3aHHBIE C OJIOKHUPOBKOW CpPEICTB B WHOCTPAaHHOH BalioTe NMPH BBEICHUU
OTPaHUYUTEIBHBIX MEP B OTHOIIEHMM caMoro bpokepa mnm OaHKOB, oOciyxuBarommx bpokepa,
BKJIIOYas, HO He orpannyuBasick, HKO HKI (AO) u HKO AO HP/I.

o TpeboBannio Kimenrta, HO HCKIIFOUMTENBHO MIPH coTilacuu Ha To bpokepa, bpokep MOXeT OTKpBITh

OTHENBHBIN pacueTHBINA cueT bpokepa (creruanbHBIA OPOKEPCKHIA CUET), Ha KOTOPOM OYIIyT XPaHUTHCS

U yUUTHIBAThCS ACHEXHBIE cpeacTBa KnuenTa, Haxonsmuecs y bpokepa u3 unu B cBs3u ¢ JloroBopom;

Knment Taxke BIpaBe motpe0OBaTh BeIECHHS OTACIBHOTO YUeTa €ro MMYIIECTBa, IPEeJOCTaBICHHOTO B

KadecTBe oOOECTeUYeHus, M 00sA3aTeNbCTB YYacTHHKA KIMPHHTA, BO3HHUKIIMX W3 JOrOBOPOB,

3aKIo4eHHbIX 3a cyeT Kimenrta. Ilopsimok ocyInecTBiCHMS OTAEIBHOIO YYeTa, yCTaHAaBIUBAETCS

OTIENbHBIM cornamenuem bpokepa ¢ Knuenrom.

BHYTPEHHHUM YYeT JAEHEXHBIX cpeAcTB KimeHTa, a Takke OTYETHOCTh bpokepa OCYIIECTBISIOTCS B

COOTBETCTBUU C PerjsaMeHTOM BeieHUSI BHYTPEHHETO yueTa clIeJIoK 1 ornepaunii bpokepa:

e BHyTpeHHUIl y4eT — YNOpsIOYeHHAs CHCTEMa 3aluceil B OTHOLIEHMH CHENOK (B TOM 4YHUCIE
MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB) M OTIEPAIHii, IPETyCMOTPEHHBIX HOPMATUBHBIMH aKTaMH
banka Poccum, ¢ neHeXHBIMH cpelncTBamMu (B TOM 4YHCJIE€ C MHOCTPAHHOHM BajIOTOH), IIEHHBIMH
Oymaramu, HHOCTPaHHBIMH (PUHAHCOBBIMH MHCTPYMEHTaMH, HE KBAIU(UIIMPOBAHHBIMH B KayeCTBE
OCHHBIX 6YMaF, U TOoBapaMH, JOIMYUICHHBIMHW K OpPraHM30BaHHBIM TOpraM, a TaKXe 3anuceil B
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OTHOIIIEHWH WHBIX OOBEKTOB BHYTPEHHEIO y4eTa, KOTopas oOpasyeTcs myTeM cOopa, perucTpaiu,
OTpakeHHUs, 00OOIICHUS, CBEPKUA M XpaHEHUs WH(POpManuu 00 YKa3aHHBIX CHETKaxX, Omeparusx U
WHBIX 00BbEKTAaX BHYTPCHHEIO yUYeTa, B TOM YHCJIC ITyTeM BEJCHHS CYCTOB BHYTPSHHETO yUeTa.

e bpokep TMpencTaBiseT KIMEHTAM OTYETHOCTh B TIOPSAKE M CHOco0aMH, NPEayCMOTPEHHBIMU
HoroBopom.

4. B kauectBe pacuetHoro cuera bpokepa, Ha KOTOPOM YUYHTHIBAIOTCSI COOCTBEHHBIE cpeacTBa bpokepa,

I uened Hacrosmero JloroBopa CTOpOHaAMH HCHOJB3YETCS cueT bpokepa ¢ peKBU3UTaMU,
yKa3zaHHbIMH B JloroBope.

5. [lepeyenp OaHKOBCKHX cueTOB bpokepa (cnenuanbHBIX OPOKEPCKUX CYETOB), HA KOTOPBIX OyayT

yUUTBIBaThCA cpeficTBa Knmenrta, Haxopsuecs y bpokepa Ha ocHoBanuu Jloropopa, omny0IMKOBaH Ha
caiite bBpokepa B cetn UnTepHeT (Www.renbroker.ru).

[TogmucanmemM HacToAmero JOKyMeHTa KiMEeHT mMoATBEp)KIaeT, 4YTO OH yBeAoMiJieH bpokepom o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE OOCTOSITEILCTBAX U COTJIACEH MPUHSTH UX.

«_» 20 Toma

Kiuenr:

OUO
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IIpuiaoxenne Ne 4.1
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cueTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEePCKUX
onepaumni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTEIO s, TpaKIaH[MH/HKa

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(epadicoancmeo, @.H.0. dosepumens NOIHOCMbIO)

romga poXICHUS, TAacHOPT Cepuu N , BBIJaH

v ., KOI TOApa3aeicHus ,

3apErHCTPUPOBAHHEIN(as1) TIO aApeCy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUNBAIO HIDKETIEPEIUCIICHHBIX JTUIT (naiee — «lloBepeHHBI):

1.

ykasvigaemess @.H.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOOBIE JNEHCTBUs, HAlpaBlICHHbIE Ha 3aKIIOUCHHE, W3MEHEHUE W/WIIM TIpPEeKpalleHHe
JoroBopa 00 OTKpBITHH OpOKEPCKOTO CYeTa M YCIOBUSX OCYLIECTBICHHUS OPOKEPCKHX OIEpaluii
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPAaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO0IIECTBOY), TFOOBIX AOIIOJTHUTEIBHBIX COTJIAMNCHUIN U MPIIIOKEHUHN K
JoroBopy, a Taxke NOANUCHIBATH U MOAaBaTh J0ObIe JOKyMEHTHI B paMKax [lorosopa;
BECTH MEPETOBOPHI, HATIPABIICHHBIE HA COBEPIICHUE CJIETIOK, a TAKXKE COBEPILATh JIFOObIC CIIENKH KYTLTH-
NPOJI&XKH IEHHBIX OyMar /WM MHOCTPaHHON BaIOTHI, KYIUTHU-TIPOJIaXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEIIO), mensl, 3afiMa leHHBIX OyMar W/uii HHOCTPAaHHOH BaJllOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXe JII0Oble HWHbIE CHENKH C LEHHBIMH OymaramMu, WHOCTPaHHOW BallOTOH W/WIM JOTOBODBI,
SIBTISIFOIIMECS] TIPOW3BOJAHBIMU (MHAHCOBHIMA HMHCTPYMEHTAMH, B TOM 4HCJE, IOMHMO MPOYETo,
¢rrouepchl, (popBapAHbIE KOHTPAKTHI, OMLIMOHBI, CAEIKH «CBOIDY, CACIKU «CIOT» U JII000e coueTaHue
YKa3aHHBIX CIIEJIOK, & TAKXKe MOJINHCHIBATh, OJaBaTh M OT3bIBATh HOPYUYEHHS HA COBEPILCHHE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE C/ICIOK;
COBepIIaTh JIIOOBIE CAETKH, HAlpaBJICHHbIE HA TPEKpPAIICHUE W/WIN HOBAIUIO JIOOBIX 0053aTENbCTB,
BEITEKAIOMINX W3 COBepiIeHHBIX OOIMECTBOM BO HCIONHEHHWE NOpydeHHi JloBepuTens chenok Ha
PBIHKE IIEHHBIX OyMar, CpOYHOM PBIHKE W/WIIM Ha BAIOTHOM PHIHKE, a TaK)Ke TOJIICHIBATH U TIOJaBaTh
MOPYYEHUS Ha COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CAEIOK;
MOJIITMCHIBATh W TIO/IaBaTh 3asBJICHUS HA MEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUETa WM BBIBOJI aKTHBOB C
Opokepckux cueroB JloBepurerns;
NPUHUMATH, TIOANMCHIBATh U MEPeJaBaTh aHKETHI, POTOKOJbI, MMChbMa, MOPYUYCHUS, TTOITBEPKIACHHUS,
aKThl MpHUeMa-Tiepesayn, akThl CBEPKH pacyeToB, oTdeThl OOIIecTBa, a TaKKe HWHBIC JTOKYMEHTHI,
MOIITMCaHNE KOTOPBIX HEOOXOIUMO TSI CIEJIOK C IICHHBIMH OyMaraMu, IpOU3BOIHBIME (PMHAHCOBBIMHU
WHCTPYMEHTAMH W/WIIN HHOCTPAHHON BaIIOTON;

3aBepATh KOIWHU JOKYMEHTOB, BBIIIMCKH M3 IOKYMEHTOB, CKPCIUIATh M 3aBEPSATH CKPEIICHUE
MHOTOCTPaHHYHBIX JOKYMEHTOB, MOJNydYaTh MaTepUaNbHbIE HOCHUTENN HWH(OPMAIUH, BBIIOIHATH BCE
uHBIe (OPMATBHOCTH W COBEPIIATH JIOOBIE WHBIE JCUCTBUS, HEOOXOMUMBIE ISl peaTH3alud
MOJIHOMOYHMM MO HACTOSIIEN TOBEPEHHOCTH.
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[IpaBoM, ImpUMEHUMBIM K HACTOSALICH JOBEPEHHOCTH, a TakKXKe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JIUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IPABOM MEPEIOBEPHSI.
[oamucu yrmosTHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8b10anHAS 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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Ipuioxenue Ne 4.2
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMep pecucmpayuoOHHo20 c'e’udemeﬂbcmsa, adpec' d)aKmM‘leCKO?O mecma H(IXUQIC()eﬂu}l)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUH

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMEHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

S)

OCYILIECTBIISATh JIFOOBIC JICHCTBHUS, HaIpaBICHHbIE Ha 3aKIIOYCHUE, U3MEHEHUE W/WIU IpeKpalleHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOI'O cYeTa M YCIOBHSAX OCYIICCTBICHHA OPOKEPCKUX Omeparui
(bpokepckoro morosopa) (manee — «Jloroeop») ¢ OOIIECTBOM C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), MOOBIX TOMOTHUTEIBHBIX COTIAMNCHUN W MPHIOKEHUH K
JloroBopy, a Taxkke MOANUCHIBATh U 101aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HANPaBJICHHbIE Ha COBEPILICHUE CAEIIOK, a TaK)KE COBEPLIAThH JIOObIE CIENKH KYTIJIH-
MPOJIaXXH IIEHHBIX OyMar W/WJIM WHOCTPAHHOW BAaIOTHI, KYIUIM-TIPOJAKHU IICHHBIX Oymar ¢ oOpaTHBIM
BeIky1nioM (PEIIO), meHsl, 3aliMa LeHHBIX OyMar W/WJIM MHOCTPAaHHOM BajIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXe JII0Oble HMHbIE CHEIKM C IEHHBIMM OyMmaramy, WHOCTPAaHHOM BAaJIOTOM W/MJIM JIOTOBOPHI,
SIBIISIIOIIMECS] TTPOM3BOJHBIME ()MHAHCOBHIMH HWHCTPYMEHTaMH, B TOM YHCIIE, I[TOMHMO MpPOYETO,
¢wrouepchl, (opBapaHbIC KOHTPAKTHI, OMIUOHBI, CIEIKH «CBOIDY, CHEIKH «CIIOT» W JI000E COYeTaHue
YKa3aHHBIX CIEJIOK, a TAKXKE IMOAMUCHIBATh U M01aBaTh IIOPYUEHHS Ha COBEPIICHHE JIIOOBIX YKAa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBepIIaTh JIFOObIC CHCJKH, HAIllpPaBJICHHbIC HAa MPEKPAIICHUE W/WIU HOBAIMIO JIIOOBIX 00s3aTebCTB,
BBITEKAIOMINX W3 COBepIIeHHBIX OOIIECTBOM BO MCIOTHEHHE NOpydYeHui JloBepuTens CAeNoK Ha PHIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WIM Ha BaJIOTHOM pBIHKE, a TaKKe TMOANKCHIBATH W I0/IaBaTh
MOPYYCHUS Ha COBEPIICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIOK;

MOMITMCHIBATh W TIOJ]aBaTh 3asBJIICHUS HA MIEPEBOJ aKTUBOB Ha OpPOKEpPCKUE CUeTa MM BHIBOJ| aKTHBOB C
Opoxepckux cuetoB JloBepurerns;

NPUHUMATB, TOANMKCHIBATH M TepelaBaTh aHKETHI, MPOTOKOJbI, MUCbMA, TOPYYEHHS, MOJITBEPKICHHS,
aKThl TpHUeMa-Tiepeiayn, aKThl CBEPKH pacdeToB, oTdeThl OOmiecTBa, a TakKe WHBIE JOKYMEHTBI,
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TIOATIMICAaHNE KOTOPHIX HEOOXOIUMO IS CHIETIOK C IIEHHBIMH OyMaram, MPOW3BOIHBIME (DHHAHCOBBIMH
WHCTPYMEHTaMH W/WIIM MHOCTPAHHOW BaITIOTOMH;

6) 3aBepsATh KONWU JIOKYMEHTOB, BBINMCKHM W3 JOKYMEHTOB, CKPCIUIATh M 3aBEPATh CKPEIUICHUC
MHOTOCTPaHUYHBIX JOKYMEHTOB, IOJIy9aTh MaTepHAIbHBIE HOCHUTCITH HWH(POPMAITUH, BBIMOIHATH BCE
rHbIe HOPMATBLHOCTH M COBEPIIATH JIIOObIC HHBIC ACHCTBUSA, HEOOXOAMMBIC ISl PEaIU3aluy TOJHOMOYHH
10 HACTOALIEH JOBEPEHHOCTH.

[IpaBoM, TIpUMEHHUMBIM K HACTOSIIEH IOBEPCHHOCTH, a Tak)Ke€ K OTHOIICHHSIM MexXny JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsIETCA MpaBo Poccuiickoit deaepanuu.

HaCTOHH_IaSI JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IICPECAOBCPUsI.
HO)_'[HI/ICI/I YIOJIHOMOYCHHBIX JIUI YIOCTOBCPALO.

(noonucw)

D.U.0., doncHOCmb YKAZBIEAIOMCS NOTHOCHIBIO U COOCMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epeHd HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axkoHodamenvcmeom Poccutickoii @edepayuu.

26



Ipuioxenue Ne 4.3
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

r. [*] «[*]» [*] 20[*] T

JdoBepeHHOCTD

Hacrosmmeit moBepeHHOCTHIO 51, TpakIaH[H/HKa |

(epaswcoancmeo, ®.U.O. dosepumens nonnocmuio)
roga pPOXICHHUs, NaclnopT CEpUH N , BBIIaH
v ., KOJ MOApa3ieicHus s
3apeTUCTPUPOBAHHBIN(AsT) TIO apecy: , (mamee —
«/loBepuTenby), yIIOJIHOMOYHBAKO HIDKENIEPEUHCICHHBIX JHIl (anee — «[loBepeHHBII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHGEO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens cneayronme AeHCTBUS:

1) ocymecTBisATh Jr0OBIE JEHWCTBHS, HANpaBICHHBIE Ha 3aKIIOYEHHE, M3MEHEHHE W/WIM TNpeKpalieHue
JloroBopa 00 OTKpHITHH OpPOKEPCKOTO cUeTa W YCIOBUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepariit
(Opokepckoro jgoroBopa) W/WiIM Jeno3WtapHoro jgoroeopa ¢ OOIECTBOM C  OrpaHUYCHHOM
0TBeTCTBEHHOCTHIO «Peneccanc bpokep» (manee — «OOMIECTBOY), MOOBIX TOMOTHUTENBHBIX COTJIAICHUH
u HpI/IHO)KeHI/Iﬁ K HHMM, a TAaKXC IIOAIIHMChIBATH M II0JaBaTh JII00BIE JOKYMCHTBI B paMKaxX YKa3aHHBIX
JIOTOBOPOB;

2) BECTH MNEPEroBOpbl, HAIIPAaBJICHHBIE Ha COBEPILEHHE CAEJIOK, a TaKKe COBEpIIAaTh JOObIe CACNTKU KYIUIH-
NPOAaXH IIEHHBIX OyMmar W/WiIM WHOCTPAaHHOM BalIOTHI, KYIUIM-NIPOJaKM LEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHbl, 3aliMa IIeHHBIX OyMar W/WJIM MHOCTPAHHOW BANIOTHI, 3aJI0Ta IIEHHBIX OyMar, a
TaKXke JI00ble HHBIE CHOCNKA C IICHHBIMH OyMarami, HHOCTPaHHOW BaJIOTOM W/WINM JIOTOBOPHI,
SIBIISIIOIIMECS] TPOU3BOAHBIMH (DMHAHCOBBIMM HHCTPYMEHTAMH, B TOM 4YHCJIE, MOMHMO IIPOYEro,
¢wrouepcel, GopBapIHble KOHTPAKTHI, OMIMOHBI, CACIKH «CBOIDY, CACIKH «CHOT» W JII000e coueTaHue
YKa3aHHbIX CICJIOK, a TaKK€ INOAINHNCBIBATH, NOAAaBaTbhb W OT3bIBATH IMOPYYCHHUA Ha COBCPIICHUC JIIOGBIX
YKa3aHHBIX B HACTOSIIIEM ITYHKTE CHEIIOK;

3) coBepiarh JOOBIC CHIEIKH, HAMpPaBJICHHBIE Ha MPEKpalleHUe W/MIM HOBAIMIO JIFOOBIX 0053aTeNbCTB,
BBITEKAIOIINX U3 COBEpIIEHHBIX OOIECTBOM BO HCIOJHEHUE MOPYYCHHH JlOBEpUTENsS CIEOK Ha PHIHKE
LIEHHBIX OyMar, CpOYHOM pBHIHKE W/WIW Ha BaIIOTHOM pBIHKE, a TaKKe NOJNUCHIBATH W I0/IaBaTh
MOpYYEHUS Ha COBEPIICHHE JTIFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

4) MNOANUCKHIBATE U MOJABaTh 3adBJICHUA Ha IEPCBOIA aKTHMBOB Ha 6pOKepCKI/Ie cUucTa MK BBIBOJ AKTHUBOB C
Opoxepckux cuetoB [loBepurens;

5) mpUHHMAaTh, TOANKCHIBATh W TEpeaaBaTh AHKETHI, MPOTOKOJBI, MHCHMa, MOPYYCHHS, TOITBEPIKIACHHUS,
AKThl IIpHUCMa-nIepceaaur, AaKTbl CBEPKHU pacy€TOB, OTUYCTHLL O6HICCTB3, a TaKXE HWHBIC OOKYMCHTEHI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIUMO IS CHACIOK C LIEHHBIMH OymMaraMu, IMPOM3BOIAHBIMH (DHHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM MHOCTPAHHOU BaITIOTOH;

6) coBepmmiarh JOOBIE JCHCTBHUSA, a TaKkKe TMOANKCHIBATH W IIOAABATH JIFOOBIC JOKYMEHTHI, CBSI3aHHBIE C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO W/WITH 00pEMEHEHHEM IICHHBIX OyMar 00s3aTebCTBaMH;

7) TMOANMCHIBATH aHKETY JICTIOHEHTA, aHKeTy KIUEHTa W WHbIe ¢hopMbl OOIIeCTBa B paMKax KOPPEKTHPOBKHU
MEePBOHAYAIBPHO BHECCHHBIX JaHHBIX;

8) moammchIBaTH W TOJABaTh IOPYYEHHS HA COBEPIICHWE WHBEHTAPHBIX JETMO3UTAPHBIX OIEpalu,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CYETE JICMO, BKIIOUas, HO HE OrPaHUYUBASICE:

e [OpyuYeHHS Ha 3aUMCIICHHE LEHHBIX Oymar Ha cyerT femno (cuera nemno) [loeepurens B
nerno3utapuu O0IIecTBa U MOPYUYEHHUS HA CIIMCAHKUE IICHHBIX OyMar co cuera Jero (CUETOB JETO)
Hosepurens B neno3utapun OOIIECTRa;

e T[OpydYeHHMsS Ha TIepeBOJ IIEHHBIX Oymar MexJy paszzaeinamu cyera jerno JloBeputens B
nenozutapun OOmIecTBa;

e TOpy4YeHHs Ha OJOKHPOBKY IO KaKUM-THOO OCHOBAaHMSAM IIEHHBIX OyMar Ha cueTe Jemo (cueTax
nerno) B gemosuTapuu OOmectBa, B TOM 4YHCIe Ha OJIOKMPOBKY M HMHOE OOpeMeHEHHE
00s3aTeIbCTBAMHM IICHHBIX OyMar mius oOecredeHus o00s3areiabcTB  JloBepHUTEIsS —Iepen
O6HIGCTBOM Win nepea TpEeTbUMU JIUIaAMU, U IMOPYUYCHUSA Ha CHATHUC 6JIOKI/IpOBKI/I Ha ICHHBIC
Oymarwu Ha cuete fieno (cuerax aemno) loseputens B neno3urapuu OOmiecTsa;

9) mnonydars MHGOPMAIUIO, TOKYMEHTBI M MaTepHalbl O IMPOBEACHUU COOpaHM aKIIMOHEPOB, MOBECTKE
AHA, MECTC MW CpOKaxX BBIIIATbBI AWBUACHAOB W HHBIX KOPHIOPAaTUBHBIX )Z[eﬁCTBH;IX, a TaKXXC HHYIO
nH(OPMAITUIO, MOCTYMAIONIYI0 OT 3MHUTEHTOB IIEHHBIX OyMar ¥ HMEIONIYK OTHOIICHHWE K IpaBaM
JoBeputens Kak Biajenblla I[EHHBIX OyMmar, IeMOHHUPOBAaHHBIX Ha cYeTe Jerno (cuerax Jero)
Hoeputens B aeno3utapun OO0IIeCTBa, U MPEANPUHAMATL BCE MHBIC OT HETO 3aBUCSINUE ICHCTBHS JIJIS
peammzanuu JloBepuTenaeM IpaB, YIOCTOBEPSEMBIX IICHHBIMH OymaraMu, KOTOpbI€ JEIOHHPOBaHBI Ha
cuere aero (cyerax nemno) Jlosepurens B nemozurapun OOIIeCTBa;

10) momy4aTh JOXOABI M MHBIE BBHITUIATHI 1O IIEHHBIM OyMmaram, AeTIOHHPOBAHHBIM Ha cueTe jeno JloBepurers
B seno3utapun OO0IecTna;

11) momy4ath MHGOPMALUIO TIO JCMIO3UTAPHOMY JIOTOBOPY W/WIIM CUETYy JIETO, BKJIIOYAs BBHIMKUCKU CO CYETa
JIeTI0, OTYETHl O MPOBEICHHBIX ONEpaLusiX, U UHbIE JOKYMEHTHI, CBSI3aHHbIC C OOCIY)KHBAaHHEM CUETa
JIETO, a TAK)KE COBEPIIATh HHBIC ACUCTBHUS, IPEAYCMOTPEHHBIE JEMO3UTaPHBIM TOTOBOPOM;

12) 3aBepATh KONMM JOKYMEHTOB, BBIUCKM U3 JOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHUE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, IOJy4aTh MaTepUalibHble HOCHTENIM WH(YOPMALMH, BBIIOIHITH BCE
uHble (OPMATBHOCTH M COBEpIIATh JIIOObIE WHBIC JIEHCTBUS, HEOOXOAMMBIC Ui peau3alun
MIOJIHOMOYHM 110 HACTOSILIEH JOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSLIEH JOBEPEHHOCTH, a TakKXe K OTHOLICHWSIM Mexnay JloBepureineMm,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCA MpaBo Poccuiickoit Peaepanuu.

HacTrosimas 1oBepeHHOCTh BblJJaHa CPOKOM Ha IATH JIET C MPABOM MEPEIOBEPHSL.
IToanucu ynoaHOMOYEHHBIX JIUL yI0CTOBEPAIO.

(noonucv)

D.U.0 yrasviearomes ROTHOCMBIO U COOCMEEHHOPYYHO

Jlosepenrnocms, 8bi0anHas 8 NOpsOKe nepedosepus, O0ANCHA DblMb 3A8ePeHd HOMAPUATLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHUAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

HacTosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouyeckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayui,

HOMep pecucmpayuoHHo20 CGMaeﬂ‘l&'leﬂ‘lGﬂ, adpec (fmxmuqecxozo mecma HaXODICOCHlUl)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUH

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepenno2o-opuouiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH (1 (S13410)1185(§ ):[CﬁCTBHSIZ

)

2)

3)

4)

OCYILIECTBIIATh JIIOOBIC JEHCTBUS, HampaBlieHHbIE Ha 3akKIOUYeHHE, M3MECHEHHE W/WIM NpeKpalicHue
HoroBopa 00 OTKpBITMH OpOKEPCKOIO cYeTa M YCIOBHSAX OCYIICCTBICHHA OPOKEPCKUX Omepanui
(Opokepckoro [IOroBopa) W/WiIM JAEMO3UTApHOrO Joroeopa ¢ OOmECTBOM ¢  OrpaHMYCHHOU
OTBETCTBEHHOCTHIO «Peneccanc bpokep» (manee — «O0MIECTBOY), TFOOBIX TOTOJHUTEIBHBIX COTIIAIICHAN
W TPWIOKEHWH K HUM, a TakKe MOAMUCHIBATH M IOAaBaTh JIOObIE JTOKYMEHTHI B PaMKax yKa3aHHBIX
JIOTOBOPOB;

BECTH TIEPETOBOPEI, HANPABICHHbIC HA COBEPIICHUE CJICTIOK, a TAK)KE COBEPIIAThH JTOObIC CHEIKH KYTIIH-
MPOAaXH LEHHBIX OyMar W/WJIM WHOCTPAHHOM BAaJIOTBHI, KYIUIM-TIPOJAaKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), meHsl, 3aliMa LeHHBIX OyMmar W/WJIM MHOCTPAaHHOM BajIOTHI, 3aJI0Ta LEHHBIX Oymar, a
TaKXke JOOble WHbIE CHCTKH C IICHHBIMH OyMmaramMu, WHOCTPAaHHOW BAalllOTOM W/HMJIM JIOTOBOPBI,
SIBIISIIOIIMECS] MPOM3BOAHBIMH (MHAHCOBHIMM HMHCTPYMEHTaMH, B TOM YHCIIE, I[IOMHMO MpPOYEro,
¢rrouepcol, (opBapAHbIE KOHTPAKTHI, OMIUOHBI, COCIKU «CBOIDY, CHEIKH «CIIOT» U JII00OE coueTaHue
YKa3aHHBIX CJIENIOK, a TAKXKe IMOMAIMUCHIBATh U M0/IaBaTh IIOPYYCHHS Ha COBEPIICHHE JIFOOBIX YKAa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBepIIaTh JIIOOBIE CIETKH, HANpaBICHHbIE Ha TpPEKpallleHue W/ HOBAIMIO JTFOOBIX 0053aTEeNbCTB,
BBITEKAIOMINX W3 COBepIIeHHBIX OOIIECTBOM BO MCMIOTHEHHE TOpydYeHui JloBepHUTeNs CIeNOK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBIHKE W/WJIM Ha BAIIOTHOM DBIHKE, a TaKKe MOJMKCHIBATH W TOJAaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CJIENIOK;

MOMIMCHIBATE W TIOJ]aBaTh 3asBJICHUS HA NIEPEBOJ aKTHBOB Ha OpPOKEpCKUE CUeTa MM BHIBOJ aKTHBOB C
Opokepckux cueToB JloBepurers;
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5) nupuHUMAaTh, NOANHNCHIBATH W TEpPeNaBaTh AaHKETHI, MPOTOKOIBI, MHCHbMA, MMOPYYEHUS, TMOATBEPKIACHUA,
aKThl TpUEMa-TIepeavyn, aKThl CBEPKH pacueToB, OTYeThl (OOINECTBa, a TAaKXKE HWHBIC JOKYMCHTHI,
MOJIMCAaHUE KOTOPBIX HEOOXOIUMO JUIsl CIEIOK C IICHHBIMH Oymaramu, IpOW3BOJHBIMH (PUHAHCOBBIMU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) coBepmiathk JIOOBIC MEHCTBHA, a TaKKe ITONNUCHIBATh M TIOAABATH JIIOOBIE ITOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/IITU 0O0OpEMEHEHUEM IIEHHBIX OyMar 00s3aTeIhbCTBAMU;

7) TONNKCHIBATH aHKETY JETIOHEHTA, aHKEeTy KIMEHTa W uHbIe (popMbl OOIIeCTBa B paMKax KOPPEKTHPOBKH
NEpBOHA4YAJIbHO BHCCCHHBIX JTAHHBIX]

8) moamuchBaTH W TOJABaTh MOPYYCHHWS HA COBEPIICHHE WHBEHTAPHBIX JICMO3UTAPHBIX OIEpaIuH,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CUETE JIETI0, BKJIF0UYasi, HO He OTPAaHUYHBASICh:

e TIOpy4YEHHS Ha 3a4MCIICHHE IeHHBIX Oymar Ha cder jaero (cuera nemno) JloBepurteis B ACTO3UTaApUU
OOmecTBa U NOPYYCHHsI Ha CIIMCAHUE IICHHBIX Oymar co cueTa jerno (cueToB Jeno) JloBepurens B
neno3utapun OO1IeCTBa;

e [opydYeHHs Ha TEpPeBOJ] MEHHBIX OyMar MexIy pasienamu cyera jaerno JloBeputens B JACMO3UTAPUU
OOm1ecTBa;

e TIOpydYeHHS Ha OJIOKMPOBKY IO KaKMM-THOO OCHOBAaHMSAM IIEHHBIX Oymar Ha cyeTe Jaerno (cuerax
neno) B jeno3urapuu  OOlmecTBa, B TOM 4YHCIEe Ha OJIOKHPOBKY W HMHOE OOpEeMEHEHUE
00s13aTeNLCTBAMU [IEHHBIX Oymar juisi obecrieueHus oOsi3aTenbcTB JloBepurens nepea OOmiecTBoM
WM Tiepe]] TPeTbUMU JINIaMH, W TIOPYYeHUs] Ha CHATHE OJIOKMPOBKHM Ha IeHHBbIE OyMaru Ha cdere
nerio (cuetax neno) Josepurens B nenozutapun O0mecTsa;

9) mnonyyaTh MHPOPMAILIHIO, TOKYMEHTBI U MaTepHAJIbl O IPOBEACHUN COOpaHUI aKIIMOHEPOB, MOBECTKE JIHSA,
MECTe M CpOKax BBIIUIATHI IUBUACHIAOB W WHBIX KOPIIOPATUBHBIX NEHCTBHUAX, a TakkKe WHYIO
WH(GOPMAITUIO, TIOCTYMAONIYI0 OT 3MHTEHTOB LEHHBIX OyMar W WMEIOIIYI0 OTHOIIEHHE K TpaBaM
JloBepuTens Kak BiIajeliblia IICHHBIX OyMar, JIeMOHUPOBAHHBIX Ha cueTe Jero (cuerax aeno) Josepurens
B geno3utapun OOIIECTBa, U MPEANPUHIMATH BCE MHBIE OT HErO 3aBUCAIINE ACWCTBUS IS pean3aiiu
JloBeputenem mpaB, yIOCTOBEPSAEMBIX IIEHHBIMH OyMaramy, KOTOpHIE JETIOHHPOBAHBI HA CUETE JETO
(cuerax neno) oBepurens B aeno3utapun OOIIECTBa;

10) monmyyathk JOXOABI ¥ MHBIE BHIIIATHI 1O IIEHHBIM OyMaram, JA€MOHUPOBAHHBIM Ha cuete Jeno JloBepures
B neno3utapun O0IecTsa;

11) mony4ars uH(pOpPMALKIO MO ACMO3UTAPHOMY AOTOBOPY HM/WJIM CUETY NIETO, BKJIIOYAs BBIIHCKH CO CUETa
JIeTI0, OTYETHl O TPOBEACHHBIX ONEpalusiX, U MHbIE JOKYMEHTHI, CB3aHHBIE C OOCITYy>KUBAaHHMEM CYETa
JIETIO, a TaK)Ke COBEPIIATh WHBIE ACUCTBHUS, PEAYCMOTPEHHBIE JETIO3UTAPHBIM IOTOBOPOM;

12) 3aBepsiTh KONMWW JTOKYMEHTOB, BBINMCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JTOKYMEHTOB, TOJy4YaTh MaTCpPUAILHBIC HOCUTEIM WH(OPMAIUHU, BBITIOIHATH BCE
WHBIE (OPMAJIBHOCTH U COBEPIIATH JIFOObIC HHBIE ACHCTBUS, HEOOXOAMMBIE AJIsl pean3alliy MOTHOMOYHN
10 HACTOAILEH TOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSLIEH JOBEPEHHOCTH, a TaKXke K OTHOLIEHUSAM Mexnay JloBepurenem,
IToBepeHHBIM M TPETHUMU JIMLIAMH, SBIIIETCS IIpaBo Pocculickoi Penepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha ITAATH JIET C IPABOM MEPEIOBEPHSI.
[Toanucu yrnoaHOMOYEHHBIX JTUI] YIOCTOBEPSIO.

(noonucv)

D.U.0., 0013CHOCMb YKAZBIEAIOMCS NOTHOCIBIO U COOCMBEHHOPYYHO

Joesepennocmy, gvldannas 6 nopsioxke nepedosepusi, O0INCHA ObIMb 3a6ePEHA HOMAPUATLLHO, eClU UHOEe He YCTNAHOBIEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.

30



IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

r. [*] «[*]» [*] 20[] .

JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manee — «/loBepurensy), yHOIHOMOYHBAIO

HIDKeTIepeuncieHHoe auio (nanee — «[loBepeHHBIN»):

OO1miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTEIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.I.MyHUIUINAIBHBINA OKpYT [IpecHeHCcKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vkaswvisaemes OI'PH u mecmonaxoaicoenue Ilogepenozo)

BO HCIMOJIHEHHE opy4yeHuit JloBeputens coBepuiaTh OT MeHU JloBepuTess ciaeayronme 1eHCTBUS:

1) BecTH meperoBOpsl, HAIIpaBIIEHHBIE Ha COBEPIICHHUE CHEJIOK, a TAK)Ke COBEPIIATh JIOObIE CIENKH KyIUIH-
MPOJIKU TICHHBIX OyMar, B TOM YHCJIe, KOT/Ia CTOPOHOM IO TaKou cielike BeicTynaeT [loBepeHHbIN;

2) TOANHUCHIBATH JOKYMEHTHI M COBEpIIaTh JIOObIE HHBIC JEHCTBUS, HEOOXOJUMBIC IS pealu3aliuu
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, mpUMEHUMBIM K HACTOSLICH JOBEPEHHOCTH, a TakKXe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JULIAMH, sBiIsieTCA NpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha IISATH JIET C IIPABOM MIEPEOBEPHSI.

(noonucw)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmo, evidannas 6 nopsioke nepedosepusi, 00IICHA OblMb 3a6ePeHd HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axonodamenvcmeom Poccutickou @edepayuu.
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IIpuaoxenne Ne 5.1
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

« » 20 T

3asiBiIeHNe Ha BBIBOJ BaaioThl
(07151 ropudUYecKux auy)

Hacrosmm R
(Ioanoe naumenosanue Knuenma)

B JIMILIC >

I[CﬁCTByIOIIIGFO Ha OCHOBaHHUHU ,

IIPOCUT B COOTBETCTBHM C JlOrOBOPOM 00 OTKPBITHM OpOKEPCKOTO CUeTa M YCJIOBHSX OCYLIECTBICHHS OpPOKEPCKUX
onepauui ot « » 20 1. Ne , 3aKJIr09eHHBIM Mexxay OO0

«Peneccanc Bpokep» u

(Haumenosanue Knuenma)

MMPOU3BECTU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPECACTB B B CyMME:

(,VK(L?bI{i(JEInCﬂ eanroma Kbl(i()()a)

( ) 10 CHEAYIOLNM PEKBU3UTAM:

(cymma nponucwio)

PacueTHbIN cueT

HanmenoBanue 6anka

BUK

MHH 6anka

KoppecnonneHTckuii cueT OaHKa

Jlpyrue peKBU3UTHI IUIaTexXa

bank-nocpenHuk

SWIFT banka-nocpeaHuka (Ams nepeBoioB B
WHOCTPAHHOM BAJIIOTE):

Howmep cuera B banke-nocpennuke
(Ju1s IepeBOJIOB B MHOCTPaHHOW BaJIIOTE):

Bank nonyvarens
(17151 IEpeBOIOB B HHOCTPAHHOM BaJIIOTE):

SWIFT banka mosrygares (1u1st TepeBoIOB B
HWHOCTPAHHOW BaJIIOTE):

ITonnuce Kinenra / /
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IMpuaoxenune Ne 5.2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

« » 20 1.

3asBiieHNe Ha BBIBOJ BaaioThl
(015 puzuveckux auy)

Hacrosmmm R
(PUO Knuenma)

B JIMIIE ,
JIEWCTBYIOIETO HA OCHOBAaHUHU ,
IPOCUT B COOTBETCTBMU C JIOrOBOpPOM 00 OTKPBITUM OpPOKEPCKOTO CHETa M YCIOBHSX OCYIIECTBIEHHS OpPOKEpPCKHX
omepamnuii OT € » 20 1. Ne , 3AKITIOYEHHBIM MEXIY

00O «Peneccanc bpokep» u

(®UO Kruenma)
(manee - Jorosop), IIPOU3BECTU OIePAaIHI0 o MepeBoy JICHEIKHBIX CpeICTB B
(yKasvieaemcs 6anoma 6vl600a)
B CyMMe: ( ) IO CIIEAYIOUIAM PEKBU3UTAM:

(cymma nponucwvio)

PacueTHbIN cueT

HaumenoBanne 6anka

BHK

MNHH 6anxa

KoppecnonaeHTckuii cuet OaHka

Jpyrue pekBU3NTHI IUIATeKa

bank-nocpeaauk

SWIFT banka-nocpeanuka (IJ1s IepeBoIOB B
WHOCTPAHHOU BaJIIOTE):

Howmep cuera B banke-nocpennuke
(U1t MEpEeBOIOB B MHOCTPAHHOW BAJIIOTE):

bank nomywarens
(Ju1s IepeBOJIOB B MHOCTPaHHOW BaJIIOTE):

SWIFT banka nosmy4atens (1711 HEpeBOIOB B
WHOCTPAaHHOH BAJIIOTE):

Vka3aHHasl BBIIE CyMMa MOXET OBITh YMCHBIIEHAa HAa CyMMYy HAJIOTOB M COOPOB, MOUICXKAIIMX HCYUCICHHIO H
yaepxxanuto OOO «Peneccanc Bpokep» kak HaJOTOBBIM areHTOM ISl TIEPEUUCIICHHS B OIODKET B COOTBETCTBHH C
HaJIOTOBBIM 3aKO0HO/1aTensCcTBOM Poccuiickoit denepannn.

Ecnu HacTosimee 3asBeHHE IMOAAHO B IEISIX BBIBOAA MHOCTPAHHOW BAIIOTHI M MPH OTCYTCTBHUHU MM HEAOCTATOUYHOCTH
Ha bBpokepckom cuere JleHEKHBIX CpEACTB JUIS OIUIATHI HAJIOTOB W COOPOB B COOTBETCTBUM C HAJIOTOBBIM
3aKoHOJaTeIbcTBOM Poccmiickoit @eneparnuu, nmopydao bpokepy yMeHBIINTh YKa3aHHYIO B HACTOSIIEM 3asiBICHUH
CyMMY HMHOCTPaHHOW BaJIOTBl HAa CyMMY, JOCTAQTOYHYIO JUIS OIUIAaThl HAJOroB M cOOpoB M Bo3MemieHus PacxonoB
Bpoxkepa, cBsi3aHHBIX € TPOJaKe HHOCTPAaHHOM BaIIOTHI, U MIPOJATh €€ B MOPSIKE, YCTAHOBIEHHOM JlOrOBOPOM.

[Ipomaxa WMHOCTpAaHHOW BANIOTHI JOJKHA OCYILECTBIATHCS BpokepoM MO OOCTYMHOMY Ha MOMEHT TAaKOW MPOAAXKU
oOMeHHOMY Kypcy OaHka, oOciyxuBaromero CreruaabHBIIi OpoKepCKHH CUeT, Ha KOTOPOM HAXOAWTCS (C KOTOPOTO
CIHCBIBACTCS) MHOCTPAHHAs BAJIFOTA, B OTHOIIEHHN KOoTopoit KimeHToM nogano HacTosiee 3asBiIeHHE.

ITonnuce Kinenra / /
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IMpuiaoxenne Ne 6.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

Mopyuyenne Ha Cneaky

Jara [lopyuenuns

IHonnoe HaumeHoBaHue/P.U.0.
KinenTa:

Homep JloroBopa 00 OTKpHITHH
OpOKEPCKOro CYETa M yCIOBUIX
OCYIIECTBIICHUS] OPOKEPCKUX
onepanmii:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cnenytomee Ilopyuenne va Cuenky ¢ LlennsiMu Oymaramu

IMHUTEHT:

KosmmyectBo Llennbix Oymar:

Bupa, Tun (kaTeropus), BbIIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:
Hnoe nopyuenue: yKadicume 6ce napamempul HOPYyUeHus.

@) Hoxynka

@) Hponaxa

Iena:

Ilo pbinKy:

He BbIe:

He nuxe

Bamiora Chnenaxku:

Bauarora nnareska:

Kypc kouBepcun Bamorsl Clesiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccus’:

Cpok eficTBUS OpYYeHusi: Jlo KOHIa THS MoxaYn c no
NopyYeHust

Jlononnumensnan ungpopmayusn:

[Bo ucnonnenne Hactosmero Ilopyuenus Bpokep Brpase coBepmmTs Chenky B OTHOIICHHH ce0s JIMYHO, SIBISISICH KOHTPAreHTOM
no Crenke, AEHCTBYIOUIMM OT COOCTBEHHOrO MMEHH M 3a cBOil cueT. IlopyueHue Taxke MOXET OBITh MCIOJIHEHO IyTeM
coBepieHus: bpokepoM 3a cBO¥ CUeT ¢ TPETHUM JIMLIOM CAENKH C IIEHHBIMU OyMaramu, yka3aHHBIMU B HacTosimeM [lopyuenun, ¢
MOCTIEYIOIIMM COBEpIIEHneM crenku ¢ Kimmentom.]*

IToamuce Kinenra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE TOPYUYECHHS.

2 VkaskIBaeTCsl OCHOBHAS W/UIH JOTIONHHTENbHAs Toprosas ceccus. Ilo ymomuanuto ITopyuenue uCronHseTCsl B IEPHOJ, CPOKA JEHCTBHS aKTUBHOM
3a4BKH, NOAaHHOM bpokepom Bo ucnonHenue takoro Ilopyyenus.

3 o YMOJTYaHHMIO CpokK JelicTBus Ilopydyenus onpenensercs npasunaMi OpraHu3aTopa TOProBIH B COOTBETCTBUH CO CPOKOM € CTBUSI aKTUBHOM
3a4BKHU, NOAaHHON bpokepom Bo ucnonHenue takoro Ilopyyenus.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PBIHKE.
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IMpuaoxenune Ne 6.2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

IHopy4yenne nHa KonBepranuio

Jata Ilopyuyenus

IMoanoe nHaumeHoBanue/D.1U.0.
Kanenra:

Homep JloroBopa 06 oTkpbITHH
OpOKepPCKOro cyeTa u yCJI0BHIX
OCYIIECTBJIEHHSI OPOKEPCKHUX ONepaIimii:

Homep bpokepckoro cyera:

Kmuent nepenan bpokepy cuenyromee Ilopyuenue na Konsepranuto:

HanmeHoBaHMe BaTIOTHI, IepeAaBaeMoii
Kimentom nisi copepenust
KonBepranuu (0CHOBHAs1 BAJKOTA):

HaumeHoBaHHe BaJIOThI, II0Ty4aeMOi
Kiauenrom B pesyabrare Konpepranum:

Cmea OCHOBHOM BaJIIOTHI:

JarTa pacueroB:

bank: AxuuoHepHoe obmecTBo «Paiidpaiizendani»

HHoe nopyueHne: yKasicume 6ce napamempul NOpyUeHUs.

Bun Caenku: KonBepranus /lenesxHbIX cpeAcTB B 0e3HATUYHOI dopme

[ena:
ITo Texkymemy Kypey: 1o BaJIlOTHOMY Kypcy banka Ha moMeHT coBepiienuss KonBeprauuu
He nuke:
MecTo HCIIOJTHEHHSI: BHeOMP:KeBOIi PbIHOK
Cpoxk aeiicTBHSI IOPYUYeHHs: Jlo koHUA THS OJAYHU
NOpy4YeHust

Jononnumensvnan ungpopmayusn:

IMoamucannem Hactosimero Ilopydenus KnmeHnT moarsepkaaeT, 4To OH IIOHUMAET U NIPUHUMAET PUCKH, yKa3aHHBIC B Jlekmaparun
00 0o0mux pHCKax, CBSI3aHHBIX C OCYIIECTBICHHEM OIepaliii Ha pBIHKE IIEHHBIX OyMar, a TakkKe OIOJHHTEIbHBIC PHUCKH,
CBsI3aHHbBIC C XpaHEHHEM MHOCTPAHHOW BAJIOTHI U ¢ coBepiueHreM CHenKH, B TOM YHCIE C YYETOM BBEACHHUS M/WIM BO3MOMKHBIM
BBe/IeHHEM B OTHOLICHHH Poccuiickoii depepanny, pOCCHICKHX IOpUANYECKUX (BKIfouast baHk) u/mii GU3n4ecKux JIUL CAHKIHUN
W/MIIM COBEPIICHUS MHBIX HEIPYKECTBEHHBIX ACHCTBUI OT/AEIbHBIMH HHOCTPAHHBIMH T'OCYapCTBAMH W/HJIM COI03aMH TOCYIapCTB
n/mb0 OTBETHBIX Mep, MPHHUMAaeMbIX OpraHaMu BiacTu Poccuiickoii ®denepanuu B CBS3H € 3TUM, KOTOPBIE B TOM HYHCIIE MOTYT
3aKITI09AThCS:
- B OJOKMpOBKE WIM HWHOM OTPAaHWUYCHUM JEHEXHBIX CPEICTB B HMHOCTPAHHOI BalioTe, NpeJHA3HAYEHHBIX JUISL
OCyIIeCTBIEeHHs pacdeToB 1o Crenke WM MOJIyYeHHBIX B pe3yJsbTaTe HenosHeHus Crenky;
- B BO3MOXHOH KOHBEPTalMM WHOCTPAHHOW BaIOTHl OOCIYXXHMBAfOIIMMH OaHKaMH W/WIM WHBIMHA PacYeTHBIMH
(KJITMPUHTOBBIMH) OPraHU3ALUAMHE, YIaCTBYIOIIUMY B pacuyerax mo Caenke, 6e3 mopyuenus: bpokepa n/wmu Kinenra;

- B HEBO3MOXXHOCTH OCYIIECTBUTh II€PEBOJ] MHOCTPAHHOW BalIOTHI C/Ha OAaHKOBCKME CYeTa BBHJIY YCTAQHOBJICHUS
00CITyKHMBAIOIMMK OaHKaMH JINMUTOB /UM MHBIX OTPAHMYCHUH Ha NEepPEeBOIbl HHOCTPAHHOMN BaJIFOTHI.

IMoamuce Kinenra / /

35



IMpuioxenne Ne 7
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

PaCKprTl/Ie mul)opMamm HAJOroBbIM OpPpraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBHIME HOJIOKEHHUA

1.1

1.2

1.3

B ciyuae eciiu bpoxep B cuity TpeOoBaHMiA HAJIOOBOTO 3aKOHOIATEIbCTBA HHOCTPAHHOTO FOCYJapCcTBa WIIN
M000T0 CBSA3aHHOTO C HUM IPaBHIiIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOAATENLCTBY
PO (manee — «TpeboBaHWs MHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH IOJaBaTh WM PacKpbIBaTh
nadopmanuio, cBs3aHHy0 ¢ KinmeHTOM, B TOM umciie MH()OPMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
[Moanexameit packpeiTHio MHGOpManuu, bpokep BmpaBe, a KiMeHT HAcTOSIIMM corjamiaeTcs M
YIOJHOMOYMBAeT bpokepa ocyIecTBIATh yKa3aHHBIE NEHCTBHA O€3 MOMOJHHUTEIBHOTO ITOATBEP)KICHUS
WM COTJIAaCOBaHUS co cTopoHbl Kinenra.

[Tox mHdpopMmanuelt, koTopyto bpokep Oymer 00s3aH mpenocTaBiIATh B cuiry TpeOoBaHWNT WHOCTPAHHOTO
3akoHOIaTeNbCTBa (Hanee — «llomrexaias pacKpbITHIO WH(OpMAIKs»), MOXKET MOAPa3yMeBaThCs B TOM
qrcIe Ceayonas nHPOpMaIs:

nMs/ HauMEHOBaHHE, aapec M HoMep (HOMepa) HaJOTOIUIAaTENbIIUKAa II0 KaKJOMY KIIHEHTY,
IO IeXKAIIEMY PACKPBITHIO B CHUTy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEbCTRA,;

HOMep Bpokepckoro cuera mo KaXAoMy KIHEHTY, MOJUICKANEMY PACKPBITHIO B CHIy TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHO/ATEIbCTRA,;

OCTAaTOK Ha KOHEIll rojia Ha bpokepckoM cuere Ka)KAOro KJIHMEHTA, MOJUIeKAIIEro PacKphITHIO B CUIY
TpeboBaHUit HHOCTPAHHOTO 3aKOHOATEIILCTBA; U

OTYETHOCTh B OTHOIICHUU IUIATEXKEH, MPou3BeNEHHBIX ¢ bpokepckoro cuera w/wim Ha bpokepckuii
CYeT MO KaXAOMY KIMEHTY, TOIJIeKalleMy pacKphITHIO B CHiIy TpeOoBaHMHA HHOCTPaHHOTO
3aKOHOJATENHCTRA.

B Cllydyac e€cin BpOKep B CUILY Tpe60BaHHI>i HWHOCTPAHHOTO 3aKOHOAATCIbCTBA 00s13aH OCYIICCTBJIATH
Yaepxanue W/Win MEPEUYUCICHUE JCHCKHBIX CPCIACTB Knnenra nHamoroBsiM opranaM HWHOCTPaHHOTO
rocyaapcrtBa (I/IX al"eHTaM), Kiuent HACTOSAIMUM COrJlallac€TCs U YIIOJHOMOYHMBACT Bpoxepa OCYIECTBIIATH
YKa3aHHBIC HCﬁCTBHﬂ 0e3 JOMOJIHUTEIIBHOTO TOATBEPKIACHUSA UIIN COTIACOBAHUA CO CTOPOHBI Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO UH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmubo uHpopmanus TpeOyercs bpokepy B cumity TpeOoBaHMi HHOCTpaHHOTO
3aKOHOJATeIhCTBA W/WIHM B CHIIy 3aKOHOAaTenbcTBa PO w/mmu B cwiy TpeGoBaHHWI TH000TO POCCHHCKOTO
WIN WHOCTPAHHOI'O HAJIOTOBOTO opraHa (ux areHrtoB), KimeHT 00s3yercsi mpemocTtaBUTh bpokepy Takyro
HHGOPMALMIO B CPOKH, YCTAaHOBJICHHBIE BpOkepoM, IpH YCIOBHH, YTO TAaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOMATEIBCTBA PD.
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2.2.

2.3.

2.4.

« »

Kiment:

KnueHnt o00s3yercss He3aMeUIUTENIFHO coo0mark bpokepy o JrOOBIX OOCTOSTEIhCTBAX, KOTOPBIC MOTYT
MOBIUATh Ha 00s3aTenbCTBa bpokepa mpemocTaBiIaTe MH(GOPMAIHIO, TPEITyCMOTPEHHYIO TpeboBaHUsIMH
MHOCTPAHHOTO 3aKOHOJaTeNbCcTBa. B ciyyae Hamuuus 1no MHeHUI0 bpokepa y KimeHnra npusHakos,
MO3BOJISIOINX MAeHTH(HIMpoBaTh KiMeHTa B KadecTBe, IMOMAJICIKAIIET0 PAcKPHITHIO B cuury TpeboBaHwMiA
WHOCTPAHHOTO 3aKOHOJIaTENIbCTBA, BpOKEp B COOTBETCTBUM CO CBOMMHM BHYTPEHHUMH JOKYMEHTaMU
MpUHUMAeT Mepbl 1o uaeHTH(ukanuu KimeHTa B KadecTBE JHWIA, MMOMJICHKAIIETO PACKPBITHIO B CHITY
TpeboBaHMi HHOCTPAHHOT'O 3aKOHOAATEILCTRA.

B cnyuae ecnmu KimeHT sIBISeTCS JIMIIOM, ITOJICKAIIAM PACKPBITHIO B CHiy TpeOoBaHWN MHOCTPAHHOTO
3aKOHOJATeIhCTBA, KIMEeHT HACTOSIINM NPU3HACT M MOATBEPKIACT CBOE 00S3aTEIbCTBO MPEIOCTABIATH
Bpokepy mHOpMaIMio U MOKYMEHTHI, TOATBEPKIAOIINE, YTO KIHMEHT SBISCTCA JUIIOM, ITOJUICKAIUM
PAaCKpHITHIO B CiTy TpeOoBaHMIT MHOCTPAHHOTO 3aKOHONATENBCTBA, a TaKoke JFO0YI0 HHYI0 HH(pOpMAIHIO,
CBs3aHHYI0 ¢ TpeOoBaHHWSIMU WHOCTPAHHOTO 3aKOHOJATEIILCTBA, KOTOpas MOXET OBITh HAa Pa3yMHOM
OCHOBaHHMH 3amporreHa bpokepom. Kpome toro, KnmeHT moaTBepkaaeT u coryiamaeTcs, 9To, B CIIydae eciu
HeTpeaocTaBiIcHre bpokepy yka3aHHO WH(GOpPMAIIMK OBJICUET 32 cO00 Kakue-1100 HANIOTOBBIC TLIATCKH,
mrpadsl WK neHd, KIrmeHT HeceT OTBETCTBEHHOCTH 3a YIDIATy YKa3aHHBIX CYMM B IOJHOM O0ObeMe M Ha
MTOCTOSIHHOM OCHOBE MOJHOCTBIO TapaHTHUPyeT bpokepy Bo3MeIlIeHUE JIF0OBIX HAJIOTOB, MITPA(OB U MEHEH, a
TaKkKe JIOOBIX pPAacxoJ0B, TIOHECEHHBIX bpokepoM B CBs3M ¢ HempemocraBieHHeM KimeHTOM
COOTBETCTBYOIICH HHGOPMAIIMY U/IITH TOKYMEHTOB.

B ciygae HempemocraBieHHs uOO HEMOJHOTO IpenocTaBieHus KimeHToM wHpOpManuu W W/HIH
JIOKyMEHTOB, HE0OX0AMMBIX bpokepy 11t ero uaeHTH(GUKAMK B KA4ECTBE JIMIA, OAJIEKAIETO PACKPBITHIO
B cmiay TpeGoBaHWI HHOCTPAaHHOTO 3aKOHOJATEIbCTBA, bpokep BHpaBe MPUMEHUTH O OTHOIIECHHWIO K
Knuenty nocnencTBusi, NpelyCMOTPEHHbIE 3aKOHONATEAbCTBOM P@ 1id Takux cioydaeB, B TOM 4YHCIE
MIPHUHATH pereHre 00 0TKa3e 0T COBEPIICHMS ornepanuii mo JJoroBopy wim o pactopxkeHuu [Jorosopa.

20 rona

014 (0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOIo cYeTa U YCJAOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnennanbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOero MMeHH
3a cuer Kummenra

[

«PexuM 0CHOBHBIX TOpros T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL
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