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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

Lens Hacrosmmeit Jlexkmapanmuu — MPEAOCTaBUTh BaM HH(pOpMannuio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIEepalnii Ha PBIHKE IIeHHBIX Oymar. OOparmaeM Ballle BHUMaHHE Ha TO, YTO HACTOSIIAs
Jexmapanus He packpbiBaeT WHGoOpMaIMio 000 BCEX pPHCKaX Ha pBIHKE I[CHHBIX OyMar BCIICACTBHC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6mem cmpiciie puCK MpeAcTaBisieT cOOOH BO3MOXKHOCTh BOSHHKHOBEHHSI YOBITKOB MPH OCYIIIECTBICHHUU
(PMHAHCOBBIX OTIEpAIlii B CBSI3U C BO3MOXHBIM HEOJIArONPUATHBIM BIUSHUEM pa3HOTO pojna (akTopoB. Himke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IYT CBSI3aHBI BAITM OTICPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB M MPOSBISAETCS B CHIDKEHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (DYHKITUH. B crity OOJIBIION cTeneHn B3auMOJICHCTBUS ¥ B3aMMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXJy COOOH OIIEHKa CUCTEMHOTO PHCKA CII0KHA, HO €T0 pean3aiys MOXKET MOBJIHITh Ha BCEX
Y4aCTHUKOB (DPMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBbHO 06paTI/ITI) BHUMAHUC Ha PUCKH, CBA3AHHBIC C BBCACHUCM MCP OI'PaHUYHUTCIHBHOI'O
XapakTepa (CaHKUHMI, 3M0apro u Ap.) cO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYAAPCTB, TOCYIapCTBEHHBIX
00bEIMHEHUH W/MIM COI30B M/MJIHM TOCYAAapPCTBEHHBIX (MEKIOCYAAPCTBEHHBIX) YUPEKIECHUH B OTHOLICHUH
()MHAHCOBBIX MHCTUTYTOB, pacroyiokeHHbIX B Poccuiickoit @enepanuu. JlaHHble cOOBITUS MOTYT OKa3aTb
CYLIECTBEHHOE BJIMSHUE Ha JIMKBUJIHOCTH PBIHKA, BO3MOXKHOCTH OCYIIECTBJIECHHS OMNEpalUil M XpaHEHUS
HHOCTpaHHOﬁ BaJIIOTBI, 4 TAaKXC IMPUBECTU K CYHICCTBCHHBLIM IMOTCPAM IIPHU OCYIICCTBICHUUN onepaunﬁ Ha
pBIHKE TIEeHHBIX Oymar. JleHe)kHbIe CpelCTBa B HHOCTPAHHOW BajiOTe MOTYT OBITh 3a0JIOKMPOBaHBI Ha
HEOIPEIETIECHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT PUCK MNPOSABISCTCS B HEOIAronmpHATHOM HM3MEHEHHHM IeH (CTOMMOCTH) NpUHAUICKAIINX BaM
()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIEC W3-3a HEOJIArompHATHOTO M3MEHEHHUS MOJUTUYECKON CHUTyaluH,
pE3KOii JIeBaNbBalli HAIIMOHAIBLHOW BAJIIOTHI, KPH3KHCA PBHIHKA TOCYAAPCTBEHHBIX JIOJITOBBIX 00S3aTEIbCTB,
0aHKOBCKOT'O M BAIIOTHOI'O KPU3HCA, OOCTOSTEIHCTB HEIIPEOJIOIUMON CHIIBI, TJIaBHBIM 00Pa3oM CTHXHHHOTO
U BOGHHOTO XapakTepa, U KakK CIeACTBHE, NMPUBOIUT K CHHKEHHIO JOXOJHOCTH WM Jaxke yOnITkam. B
3aBUCUMOCTH OT BBIODaHHON CTpaTerMM PBIHOYHBIN (IIEHOBOHM) pHUCK OYZET COCTOATh B YBEIWYCHUH
(YMEHBLICHUH) IeHBl (PUHAHCOBBIX MHCTPYMEHTOB. BbI ZOMKHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
NpUHAAJTEeKAIUX BaM (PMHAHCOBBIX WHCTPYMEHTOB MOXKET KaK PAacTH, TaK U CHHXKATbCS, U €€ POCT B
MPOILJIOM HE 03HAYaeT €€ pocTa B OyayIeM.

Crnenyert crieniaiabHO OOpPaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKU:
1. BamtoTHbI# prck

BanioTHbIi prCK IPOSBIsETCS B HEOMArONPUATHOM U3MEHEHHH Kypca pyOsIsi IO OTHOIIEHHUIO K HHOCTPAaHHOU
BAJIIOTE, IIPHU KOTOPOM Balllv JOXOJbI OT BJIaJACHUA (i)I/IHaHCOBBIMI/I HHCTPYMCHTaAMU MOTYT 6BITB MMOABEPrHYTHI
WHQIIAIUOHHOMY BO3JICHCTBUIO (CHIKCHUIO peallbHOM MOKYMATENbHOW CIIOCOOHOCTH), a TakkKe OIICHKa
WHBECTHIMH B HALMOHAJIBHOW BAJIIOTE MOXKET CHU3UTHCS NPH COXPAHEHHU OLECHKH TAKUX WHBECTHLUH B
MHOCTPAaHHOH BaJIOTE BCIEICTBUE YETO BBl MOXKETE IOTEPATh YacTh J0XO0Ja, a TAKXKE IMOHECTH YOBITKH.



BamroTHbI PUCK TaKXC MOXCET IPUBCECTU K HU3SMCHCHHIO pPa3sMcpa 00513aTENBCTB 110 (I)I/IHaHCOBBIM
HUHCTPYMCHTAM, CBA3AHHLIM C HHOCTpaHHOﬁ BaJIIOTOM WJIH HWHOCTPAaHHBIMU (bHHaHCOBI:IMI/I HUHCTPYMCHTAaMU,
YTO MOXET IMPUBECTU K Y6BITKaM HJIU K 3aTPYAHCHUIO BO3SMOXKHOCTHU PACCUUTHIBATHCSA 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBisieTcst B HEOMAronpUATHOM H3MEHEHUH TNPOLEHTHOW CTAaBKH, BIMAIOLICH HAa KYpPCOBYIO CTOMMOCTH
o0NUranuii UM WHBIX HHCTPYMEHTOB (DMHAHCOBOT'O PHIHKA C (PUKCHPOBAHHBIM J0X0A0M. IIpOneHTHBIN pHCK
MOJKET OBITH 0OYCIIOBIICH HECOBIIAIEHNEM CPOKOB BOCTpeOOBaHMS (IOranieHus) TpeOOBaHUK U 00s13aTENbCTB,
a TaKKe HEOJMHAKOBOM CTENEHBIO0 U3MEHEHUSI IPOLICHTHBIX CTABOK 110 TPEOOBAaHUSIM U 00S3aTENbCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA aKIUH

HpOHBJ’IﬂCTCﬂ B PCE3KOM INAACHHU IICHbI aKLII/If/’I AKIIUOHCPHOT'O O6I_LI€CTBa, IMPU3HAHHOT'O HECOCTOATCIIbHBIM,
WK B IPpCABUICHUN TaKoOH HECOCTOATCIIbBHOCTH, a TAKXKC B HCBO3MOXXHOCTHU MOJYYUTH BBIIUIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM ﬂeﬁCTBHHM.

Jlis Toro, 4toObl CHU3UTh PHIHOYHBIA PHUCK, BaM CIEAyeT BHUMATEIILHO OTHECTHCh K BBIOOPY U
muBepcuukanuy (PUHAHCOBBIX HMHCTPYMEHTOB. KpoMme TOro, BHUMATEIILHO O3HAKOMBTECh C YCIOBHUSIMH
BaIlleTO B3aUMOJICHCTBHS C BaliuM BpokepoMm Juisi TOTO, YTOOBI OIEHUTH PAaCXOJbl, C KOTOPHIMH OYyIyT
CBSI3aHBI BIQJICHUE U OTEpalui ¢ (UHAHCOBBIMH MHCTPYMEHTAMHU M YOSUTECh, B TOM, YTO OHHU MPHEMIICMBI
JIUISL Bac M HE JINIIAIOT BAac 0KUIAEMOT0 BAMH JOXO/Ia.

II1. Puck MTUKBUIHOCTHA

10T PpUCK TPOABIIICTCA B CHUIKCHUM BO3MOXHOCTU PCain30BaTh (l)I/IHaHCOBI:IC HWHCTPYMCHTBI 110
H€06XO,Z[HMOI>’I [CHC M3-3a CHUIKCHUSA CIIpOCa Ha HUX. HaHHBIf’I PUCK MOXKCT IMPOABUTBHCA, B YaCTHOCTH, ITPHU
H€06XO,Z[I/IMOCTI/I 6BICTp0f/’I npoaaxKu (bHHaHCOBBIX HWHCTPYMCHTOB, B Y6BITKaX, CBsA3aHHBIX CO 3HAYUTCIbHBIM
CHM)XCHHUEM NX CTOUMOCTH.

IV. KpeautHslii puck

9TO0T PHUCK 3aKJI0YACTCA B BO3MOXKHOCTH HCBBITIOJTHCHUA KOHTPAKTHBIX U UHBIX 065[33T€J'IBCTB, IMPUHATBIX Ha
cebs APYTHUMHU JIMIIAMH B CBA3U C BAlllTUMU OIICpallUAIMU.

K umnciry KpeTUTHBIX PUCKOB OTHOCSITCS CIICIYIOIINC PUCKH:
1. Puck nedonra mo obauranusiM ¥ HHBIM JOJTOBEIM IIEHHBIM OymMaram

3aKiIro4aeTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH SMUTCHTA JOJII'OBBIX ICHHBIX 6yMar, YTO MPUBEACT K
HCBO3MOXHOCTH WM CHWXCHUIO BEPOATHOCTH IIOraCUThb €€ B CPOK W B IIOJHOM 06T>CMC, a TaKXe
OCYLICCTBUTH KYIIOHHBIC BBITIJIATEI.

2. Puck xoHTpareHnTa

Puck xoHTpareHTa — TPEThEro JUIla MPOSBISCTCS B PUCKE HEHCIIONHEHUS 00s3aTeNbCTB TEepe] BaMH WA
BamMM bpokepoM co cTOpoHBI KOHTpareHTOB. Bam bpokep momxeH mpuHEMAaTh MEPHl IO MUHUMH3AINN
pHUCKa KOHTPAreHTta, OJJHaKO He MOKET UCKIIOYHUTH €ro MOJHOCThI0. OCOOEHHO BBICOK PHCK KOHTPAreHTa MpH
COBEpIICHUH Olepaluii, COBEpIIaeMbIX HAa HEOPTraHW30BAHHOM pBIHKE, 0€3 y4YacTHs KIMPHUHTOBBIX
OpraHu3anuii, KOTOpbIe MPUHUMAIOT Ha ce0sl pUCKU HEUCTIONHEHUS 00513aTeIIbCTB.

Br1 momKHBEL 0THAaBaTh cebe OTUET B TOM, UTO, XOTS bpokep nefcTByeT B BallMX WHTEpecax OT CBOEr0 UMEHH,
PHUCKH, KOTOpbIE OH NMPHUHUMAET B PE3yJbTaTe TaKUX JACWCTBUH, B TOM YHCJE PUCK HEUCIIONHEHUS WM
HEHa/IJIe)KAIIer0 UCTIOIHEHUS 00s13aTeNbCTB TPEThUX JIMIL Iepen BamuM bpokepom, Hecere BBl Bam ciemyer
MMETh B BUJY, YTO BO BCEX CIydYasX JICHEXKHBIC CPEICTBA KIMCHTA XPAHATCS Ha OAHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpPOTCTBa OaHKa, B KOTOPOM OHHM XpaHATcsa. OleHHTe, TIle UMEHHO OyIyT XpaHHUTHCS
nepeaHHble BaMU bBpokepy akTUBBI, TOTOBBI JUM BBl OCYUIECTBIIATH OIEPAllMM BHE LEHTPAIU30BAHHON
KIIMPUHTOBON UH(PPACTPYKTYPBHI.



3. Puck HeucmonHeHus 00513aTeIbLCTB nepea BaMmu BallluMm BpOKCpOM

Puck wmemcmonnenusi BammMm BpokepoM HEKOTOPBIX 0053aTENbCTB Tepel] BaMHU SABISETCS BHUIOM PHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOyeT XPaHUTh JICHEXKHbIE cpeicTBa bpokepa M JIeHE)KHBIE CPEJICTBA €r0 KIIMEHTOB Ha
pa3HBIX OAHKOBCKHMX CUeTax, Omaromapss yeMy OHH 3alllUIICHB B ciiydae OaHKpoTcTBa bpokepa. Omnaxo,
OOBIYHO JICHEXKHBIE CPEIICTBA KIIMEHTA XpaHATCS Ha OAHKOBCKOM CUETe BMECTE C JICHSIKHBIMU CPEICTBAMU
JIPYTUX KJIUCHTOB U TOSTOMY HE 3aIllMIIEHBI OT OOpAIIeHUs B3BICKAHHUS IO JOJITaM JIPYTUX KIWEHTOB. Jlist
TOTO, YTOOBI UCKJIFOUUTH 3TOT PHUCK, BEI MOXKeTe TpeOboBaTh OT Bpokepa XpaHUTh Ballu JEHEKHBIC CPEICTBA
Ha OTICIILHOM CYeTe, HO B 3TOM ciiyyae bpokep MOXeT yCTaHOBUTH JOMIOTHUTEIHHOE BO3HAT PAKIICHHE.

Oco0oe BHIMaHUE CIIEIyeT Tak:Ke 00paTHTh Ha MpaBo Baimiero bpokepa ncnons30BaTh Bamm cpeactsa. Ecim
OpOKEepCKUiA TIOTOBOP paspeniaeT bpokepy HCIIONB30BaTh Ballld CPEJCTBA, OH BIIPaBEe 3a4HCIATh MX Ha
0aHKOBCKHIA CUET, MTPeIHA3HAYCHHBIN [T XpaHEHUS CBOUX COOCTBEHHBIX JICHESKHBIX CPENCTB. B aTOM cirydae
BBI IIPHHUMAECTE Ha ce0s1 prck 6aHKpoTcTBa bpokepa. Takoii prcK B HACTOSIIEE BPeMs HE CTPaxyeTcs.

BHUMATENbHO 03HAKOMBTECH C MPOEKTOM JOTOBOPA I TOTO, YTOOBI OICHUTH, KAKHE MOJHOMOYHS IO
MCTIONIb30BAHMIO BAIllEr0 MMYIIECTBA OYJeT MMETh Balll bpokep, KaKOBBI MPaBWJIa €r0 XPaHEHHsS, a TAKKe
BO3BpAaTa.

Bamr Bpokep siBisiercst wieHom HAY®OP, k koTopoii BeI MOXeTe 00paTuThes B clydae HapYLICHHUS BaIMX
MpaB ¥ MHTEPECOB. | '0OCymapCTBEHHOE pEryJIHMpOBaHWE W HAA30pP B OTHOLICHHH JESTEIHHOCTH HIMHTEHTOB,
MpoQeCCHOHANBHBIX YYACTHUKOB PHIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIH U JPYTrUX (PMHAHCOBBIX
opranm3anuid ocymecteisiercs LlenTpansapiM G6ankoMm Poccuiickoit ®enepanmy, K KOTOPOMY BBl TaKke
MOXETe oOpamiaTbCs B Cllydyae HapylIeHWs BallMX MpaB M HHTepecoB. [loMMMO 3TOro, BBl BIpaBe
o0palaThCs 3a 3alKUTON B Cy1eOHbIE U TPABOOXPAHUTEIIbHBIC OPraHbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOKHBIMH HETaTHBHBIMH TOCIIEACTBUSIMUA YTBEPKACHUS 3aKOHOJATENIHCTBA MJIM HOPMATHBHBIX
aKTOB, CTaHJIAPTOB CaMOPETYJIHPYEMbIX OpTraHU3aIlUi, PEryIHpPYIOMHUX PBHIHOK LEHHBIX OyMar WiM HHbBIE
OTpaciau 3KOHOMUKH.

K IIPaBOBOMY PHCKY TAaKXKE OTHOCUTCA BO3SMOXKXHOCTb UBMCHCHUS IIPAaBUJI pacdy€Ta HaJiora, HaJIOroBbIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIYETOB U APYTIM€ U3MEHCHHA HAJIOTOBOI'O 3aKOHOAATEILCTBA, KOTOPBIC MOTYT IIPUBECTU
K HCTaTHUBHBIM 1JI BAC IMOCICACTBUSAM.

K mpaBoBBIM pHCKaM TaxkXe OTHOCSATCS PUCKH BBEIECHHS OTIEIbHBIMM HHOCTPAHHBIMHU I'OCYAAPCTBAaMH,
TOCYJJApCTBEHHBIMU OOBEIMHEHUSIMHA W/WITU COFO3aMH W/HMJIM TOCYAapCTBEHHBIMH (MEXIOCyIapCTBEHHBIMH)
YUPEKACHUSIMA OTPAHUYIHUTENLHBIX Mep (caHKIuil, oMOapro u Jp.) B oTHomeHun Poccuiickori ®enepanym,
OTACNBHBIX OTpacieil €€ SKOHOMMKH, (U3MUECKUMX U IOPHIUYECKUX JIML, BKIIOYas HWHPPACTPYKTYypPHBIX
opraHuzanuii (PMHAHCOBOTO PBIHKA — OMPXK, LEHTPAJBbHBIX ACTIO3UTAPHUEB, LIEHTPAIBLHBIX KOHTPArcHTOB, a
TaKXe B OTHOLICHWW SMHUTEHTOB LIEHHBIX OyMar, KOHTpareHToB Bpokepa, 4yTo MOXKET HPUBECTH K 3alpeTy
(HEBO3MOXXHOCTH COBEPLICHUS / HCHOJIHEHUS) OTACIBHBIX CAENOK U (WIn) OJIOKMpOBaHUIO cueToB bpokepa,
OrpaHWYEHHUSIM B OOpallleHHMH IICHHBIX OyMar, oOMEeHe HHOCTPaHHOW BAIIIOTHI, a TaKKe HEBO3MOXKHOCTb
OCYIIECTBJICHHUS pPACYETOB B HMHOCTPAHHOW BaliOTe WM OJOKHPOBKE CUETOB, HA KOTOPBIX XPAaHUTCS
MHOCTPAaHHAs BalOTa. PUCKH, CBSI3aHHBIE C BBEACHUEM OTPAHUYMUTENIBHBIX MEP, MOTYT IIPUBECTH K BalllUM
()MHAHCOBBIM TIOTEPSIM W JIOJDKHBI OBITh OIIGHEHBI NpW MPHHATHH pelleHud. B ciyuyae peanmzanmu
BBIILICYKa3aHHBIX PUCKOB POCCHUICKHE MH(PACTPYKTYpHBIE OPraHU3alMd HE HECYT OTBETCTBEHHOCTH IEpen]
HMHBECTOPOM 3a MOCIEACTBUSA MPUHATHS UM COOTBETCTBYIOINX WHBECTHUIIMOHHBIX PEIICHUI.

HpI/I MPUHATUN MHBCCTUIIMOHHBIX pemeHHﬁ BbI JOJIDKHBI BHUMATCJIIbHO O3HAKOMUTHECSA C I'€OIIOJIMTUYCCKUMHU
puckamv, B TOM UYHCJIC C HAJIUYUCM OTIPAaHUYUTCIIBHBIX MEP B OTHOLICHUU OSMHUTCHTA, er,I[I/ITHOﬁ
OpraHuvsanvu, B KOTOpOﬁ OTKPBIT CHUCT, ACIIO3UTApHSA, B KOTOPOM 6y,I[YT YUUTBHIBATLCS IIpaBa HAa HCHHBIC



Oymarun. B ciydae Hamuuus Kakux-THOO OTPAaHUYUTENBHBIX MEp B OTHOIICHHHM YKAa3aHHBIX BHIIIIC
opraHmzanuid, a Takxke Bac w/wnmm adduampoBaHHBIX ¢ Bamu nwi, Bbl HeceTe PHCKH, CBS3aHHBIC C
HETIOJIyYeHHEeM BBIMJIATHl HOMHHAIBHOW CTOMMOCTH ¥ KYIMOHHOTO JIOXOZa TI0 OOJNHTalusIM HIH
HETIOJIy4YeHHEeM JUBUJCHIHOTO JOX0Aa / HEBO3MOXHOCTBIO 3aKPBITh OTKPBITYIO IMO3UIMI0O B OTHONICHUH
LIEHHBIX OyMar (0co00e BHUMaHHE Ha TaKKE PUCKU HY)KHO OOPAaTUTh IIPH MOKYIKE / MPoAaXKe IEHHBIX Oymar
WHOCTPaHHBIX IMUTEHTOB).

V1. OnepanuioHHEII pUCK

3akro4aeTcs B BO3MOKHOCTH TIPUYMHECHUS BaM YOBITKOB B Pe3yJbTaTe HAPYIICHUS BHYTPECHHHUX TPOICAYD
Bamrero bpokepa, omubok 1 HEAOOPOCOBECTHBIX ACHCTBHI €r0 COTPYIHUKOB, COOECB B pabOTE TEXHHMYCCKUX
cpezacTB Baniero bpokepa, ero mapTHepoB, HHOPACTPYKTYPHBIX OpPraHH3alldii, B TOM YUCIE OPraHU3aTOpPOB
TOPTOB, KIIMPUHTOBBIX OPraHU3allnii, a TakKe Ipyrux opranuzanuii. OneparMoHHbIH PUCK MOXKET UCKITIOYUTh
WX 3aTPYTHUTH COBEPIICHUE OTepaIii U B pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIHFHO C JOTOBOPOM JJIsl TOTO, YTOOBI OLIEHUTH, KaKH€ U3 PUCKOB, B TOM YHUCIIE PHUCKH
KaKUX TeXHU4YeCKHX cO0eB, HeceT Bail bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Pucku mpu coBeplIeHHH CIENIOK C MCHOJib30BaHHEeM ynaneHHbIX cpenacts cBszu (MTC, IITC, Jlnunsrit
KaOWHET)

3aKkiro4aercss B BO3MOXKHOCTM IPUYMHEHMS BaM YOBITKOB B pe3y/lbTaTe HECOOJIOACHUS IpaBHI
nHPOPMAaLMOHHON Oe3onmacHOCTH. JaHHBIM PUCK MOXKET MPHUBECTH K HEaBTOPHU30BAHHOMY OCYIIECTBICHHIO
(hPMHAHCOBBIX ONEpaLHii OT BAallIer0 UMEHHU.

JI1s MUHIMH3AIIH 3TOTO PUCKA PEKOMEHIYIOTCS IPEANPUHATE CIEAYIONINE MEPHI:

* YCTaHOBUTH MapOh IS BXO/IA B OTIEPAIIMOHHYIO CUCTEMY;

* XpaHWTH B TallHE U HE MepeaBaTh MOCTOPOHHUM JIMLAM JIOTUHBI, TAPOJIH, KIHUN 3JIEKTPOHHON MOAMHUCH
W JIpyrHe ayTeHTH(QHUKAIMOHHBIC TAHHBIE JJISl TOCTYIIA B ONMEPAlMOHHYI0 cucTeMy, Jlmunbrii kaduner, UTC,
IITC;

* HCHONB30BaThb AHTUBUPYCHOE TMPOrpaMMHOE OOECIEUYeHHsT C peryiaspHbIM OOHOBIeHHEM 0a3 Ha
YCTpOICTBax, Ha KOTOPBIX ycTaHoBieHa cucreMa UTC;

* u30eraTh MOCeIIeHUS B HH(POPMAIMOHHO-TEICKOMMYHUKAIIMOHHON ceTn MHTepHeT HeOiiaroHaeKHBIX
caiiToB (HampuMmep, CaliThl C SPOTHYECKUM COJEepPKaHUEM, HETUIICH3NOHHBIM IPOrPaMMHBIM 00eCIieueHHEM U
KMHOTIPOAYKIMEH, TOPPEHTHI U 1P.);

* HE YCTaHaBIMBAaTh Ha YCTPOMCTBO MNpOrpaMMHOE OOecIeueHHe, IOJYyYeHHOE He W3 JIOBEPEHHBIX
HMCTOYHHUKOB;

* MPOSBJIATH OAUTEIBHOCTH IPH MOJTYYEHUH JIEKTPOHHBIX UCEM C HE3HAKOMbIX Bam aapecos;

* TPOBOIUTH PETYIIIPHOE PEe3ePBHOE KOMMPOBAHHE MOIB30BATENBCKUX TAHHBIX.

kokok

VYuuThIBas BHIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PaCCMOTPETh BOIIPOC O TOM, SBISIOTCS JIU
PHCKH, BO3HHKAIOIUE IPH MPOBEICHUH OIEpaliii Ha (PMHAHCOBOM PBIHKE, IPUEMIIEMBIMH JUIS BaC C y4E€TOM
BaIlIMX MHBECTHLMOHHBIX Lesiel 1 prHAHCOBBIX BO3MOKHOCTEH. [lanHas [lexnapanus He uMeeT CBOeH LeTbIo
3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBIICHHS ONEpAallii HA PbIHKE LIEHHBIX OyMmar, a Impu3BaHa IOMOYb BaM
OLICHUTh MX PUCKH M OTBETCTBEHHO IOJOWTH K PELICHUIO BOIPOCAa O BBIOOpE Balleil WHBECTULIMOHHOM
CTpaTeruy M ycjiaoBUi 10roBopa ¢ BamuM bpokepom.

Y6enutech, uto Hacrosimas Jlexmaparnusi O pHUCKaxX IOHSATHA BaM, M TPHU HEOOXOJUMOCTH TOIYYHUTE
pa3bsiCHEHHWsI y Ballero bpokepa WM KOHCYNbTaHTa, CIEIHATH3UPYIOMIETOCS Ha COOTBETCTBYOIINX
BOIIPOCAX.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MapPKHHAJIBHBIX H HEIMOKPBITHIX CACJI0K




Lenp Hactosmied Jleknapanuu — TpeJOCTaBUTh BaM HHQOPMAIHUI0 00 OCHOBHBIX PHUCKaX, C KOTOPBIMHU
CBS3aHBl MAapXKWHAJIBHBIE CHEITKA (TO €CTh CHCJKH, WCIOIHEHHE KOTOPBIX OCYIICCTBISCTCS C
WCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, PEAOCTABICHHBIX BpOKepOM) U HETOKPHIThIE CACIKH (TO €CTh CIIENKH, B
pe3yabTaTe KOTOPHIX BO3ZHHKAET HEMOKPBITAS TO3WIUS — JJIS MCIONHEHUS 00sI3aTENbCTB MO KOTOPHIM Ha
MOMEHT 3aKIIFOUEHUsI C/ICIKH MUMYIIECTBA KIIMEHTA, NMEPEJaHHOr0 Bpokepy, HEJOCTATOYHO C Y4ETOM HHBIX
paHee 3aKITI0YCHHBIX CIICTIOK ).

I[aHHBIC CACIIKHU IIOAXOAAT HEC BCEM KIHMCHTAM. HOpMaTI/IBHBIe AKThl OIr'paHUYMBAIOT PHUCKHU KIIMEHTOB IIO
Map>XXUHaJIbHBIM U HEIIOKPBITEIM CACJIKAM, B TOM YHUCJIE PETYIINPYSI MAaKCUMAJIBHOC «IIJICY0» — COOTHOLICHHUE
0053aTeNIbCTB  KJIWEHTA 10 3aKIIOUYCHHBIM B  €T0 HUHTEpECAxXx CACIKaM W HNMYHIICCTBA KIIMCHTA,
NpeaAHa3HAYCHHOr'0 JI1 COBCPHICHUA CHACIOK B COOTBCTCTBHUU C 6p0K€pCKI/IM JA0r0OBOPOM. Tem HEe MeHee
AAHHBIC CHCJIKHU NOAXOAAT HC BCCM KIIMCHTAM, IMOCKOJIBKY COIIPSKCHBI C AONOJHUTCIIBHBIMHU PUCKAMU U
Tpe6YIOT OICHKHU TOI'0, 'OTOBBI JIX BBl HX HCCTH.

I. PerHOUHBIH prck

HpI/I corjiaCuM Ha COBEPIICHUC MapKMHAJIbHBIX U HCIIOKPBITBIX CACIIOK Bbl JOJDKHBI YUUTEIBATH TOT q)aKT, qT1o0
BCJIMYMHA NOTCPh B ClIy4ac HeOJar OIMPUATHOTO AJId BALICTrO HOpT(bCJ'ISI ABWKCHHA PbIHKA YBCIIMYHUBACTCA IIPU
YBCINMYCHUU KIJICUA».

[Tomumo 0OIIIET0 PHIHOYHOTO PHUCKA, KOTOPBIA HECET KJIMEHT, COBEPIIAIONINIA ONepariil Ha PhIHKE IIEHHBIX
Oymar, Bbl B Clydae COBEPIUCHHMS MapKUHAJIbHBIX W HENOKPBITBIX CHEJIOK OyJeTe HEeCTH pHCK
HEeONaronpuaATHOIO HM3MEHEHMs IIeHbl Kak B OTHOIIEHMM IIEHHBIX Oymar, B pe3ylibTaTe HpHOOpeTeHUs
KOTOPBIX BO3HHMKJIA WJIM YBEJIIMYMWJIACh HEMOKPBITAS MO3ULMSA, TAK U PUCK B OTHOLUEHHH AKTUBOB, KOTODBIE
ciyxaTr obecrieueHueM. [Ipu 3ToM, B ciydyae eciaM HEMOKpHITas MO3MLMS BO3HMKIA WIM YBEIMYWIACH B
pe3yabTaTe MPOJAXH IEHHBIX OyMar, BEeIHYMHA YOBITKOB HHUYEM HE OrpaHMuYeHa — BBl Oyjere 00s3aHbI
BEpHYTSH (TIepenath) bpokepy 1ieHHbIe OymMaru He3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.

HpI/I COBCPIICHHUU MAapXUHAJIBHBIX W HCMOKPBITHIX CACJIOK Bbl OOJDKHBI YYHUTBIBATH, YTO BO3MOXKXHOCTH
pacropsLKEHUs aKTUBaAMU, ABJIAIOIIUMUACA obecreyeHueM 110 TaKUM CACJIKaM, OrpaHUuyvcHaA.

HmymectBo (YacTb MMYIIECTBa), MPHHAIJICKAIICE BaM, B PE3yJbTaTe COBEPIICHHUS MAapKMHAIBHOW HIIN
HETIOKPBITON CHETKH SIBIAETCS OOECIeYeHHMEeM HCIIOJIHEHUSl BalldxX o0s3aTenbcTB nepen bpokepom u
BO3MOXHOCTh PACTIOPSKEHUSI MM MOXKET OBITh OTpaHUYEHa BIUIOTH JO MOJHOTO 3alpeTa COBEPUICHUS C HUM
Kakux-moo caenok. Pazmep oOecrneueHUs] M3MEHSETCd B TOPSAKE, NMPEAyCMOTPEHHOM JIOTOBOPOM, U B
pe3yabTaTe BBl MOXKeTe ObITh OTPaHWYEHBI B BOZMOXKHOCTH PACIOPSKATHCS CBOMM MMYIIECTBOM B OOJIbIICH
CTETIeHH, YEM JI0 COBEPILEHHS Map)KMHAJIHHON (HETTOKPBITOM) CIENKH.

Taxke HEOOXOAMMO YYECTh BO3MOXXHOCTh NPHUHYIWTENBHOTO 3aKphITHA mo3ulmu. HebmarompusarHoe
W3MEHEHHUE IIEHbI MOXET MPUBECTH K HEOOXOJIUMOCTH BHECTH JOTOIHUTEIBHBIE CPEJICTBA JUISI TOTO, YTOOBI
MPUBECTH 00ECIIeYeHNEe B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOro J0roBOpa, YTo
JOJKHO OBITH CHIEJIAHO B KOPOTKHH CPOK, KOTOPBIA MOXET OBbITh HEJOCTaToueH /sl Bac. HopMaTuBHBIE aKThI
1 ycioBusi OPOKEPCKOTo JI0roBOpa MO3BOJIIIOT Bpokepy 6e3 Bamiero coriacusi «IpUHYIUTEIBHO 3aKPBITh
MO3ULIMIO», TO €CTh MPHOOPECTH LEHHbIE OyMaru 3a CYeT BalllMX ACHEXHBIX CPEICTB WIM NPOJaTh Balllu
LEHHbIe OyMaru. JTO0 MOXKeT OBITh CHENIaHO 1O CYIIECTBYIOIIMM, B TOM 4YHCJIE HEBBITOAHBIM, LIEHAM H
MIPUBECTH K BOBHUKHOBEHHIO Y Bac YOBITKOB.

HpI/IHy,HI/ITeJ'ILHOG 3aKpPBITUE TIO3UIIUU MOXKET OBITh BBI3BAHO PE3KUMHU KoJIcOaHHAMU PBIHOYHBIX II€H,
KOTOPBIC MOBJICKJIM YMCHBIICHNUE CTOMMOCTHU BallICTO HOpT(beJ'Iﬂ HUKE€ MUHUMAaJIbHOM Mapxu.

[IpunynuTenbHOE 3aKpBITHE MO3MLIUM MOXKET OBITh BBI3BAHO TPEOOBAHUSIMH HOPMATHBHBIX aKTOB HJIH
BHeceHHeM bpokepoM B OZHOCTOPOHHEM MOPSIIKE U3MEHEHHUH B CIIMUCOK LIEHHBIX OyMar, KOTOpbIe MOT'YT OBITh
00ecTeYeHNneM M0 HETIOKPHITHIM MO3HIIUSM.



[IpunyauTEIHHOE 3aKPBITUE MOXET OBITH BBHI3BAHO M3MCHCHHUEM 3HAYCHHUU CTaBOK PUCKA, PACCUUTHIBAEMBIX
KIIMPUHTOBON OpraHu3anueid U (W) HCHOJb3YeMBIX BpoKepoM B CBSI3M C YBEIMUYEHHUEM BOJATHIILHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3TuX cinyyasx NpUHYIUTEIEHOE 3aKPBITUE MO3UIIMA MOXET TPUYMHHUTH BaM 3HAYUTEIbHBIC YOBITKH,
HECMOTpPS Ha TO, YTO TOCJIE 3aKPHITHSA TO3WIMKA M3MEHEHHE IICH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET
MPUHATH OJaroNmpUsTHOE JIJIsl BAC HAIIPABJICHUE, ¥ BBl TIOJXYYMIH OBl IOXOJ, €Cii Obl Ballia MO3WIns He Oblia
3aKkpbITa. Pasmep ykazaHHBIX YOBITKOB IPH HEOIArOMPHITHOM CTEUEHHH OOCTOSTENHCTB MOXKET IPEBBICHTD
CTOMMOCTD HaXOISATITUXCS Ha BAIlleM CUETY aKTHBOB.

1I. Puck JTUKBUIHOCTHU

Ecnu BennunHa HEMOKPHITON MO3UIMHK 110 OTACIBHBIM [IEHHBIM OyMaram SIBJISIETCSl 3HAaUMMON B CPaBHEHHUH C
00bEMOM COOTBETCTBYIONIMX IIEHHBIX Oymar B CBOOOJHOM OOpaiieHWd W (W) B CPAaBHEHHU C 00BEMOM
TOPrOB Ha OPTaHW30BAaHHOM DBIHKE, PHUCK JIMKBHJHOCTHA TPHU COBEPIICHHH MapXUHAJIBHOW W HETOKPHITOU
CHENKH ycuiuBaeTcs. TpyqHOCTH ¢ IpHoOpEeTeHnEM WM MPOJakei aKTUBOB MOTYT MPUBECTH K YBEITHUEHUIO
YOBITKOB IO CPaBHEHHIO C OOBIYHBIMHU CIICJIKAMHU. AHAJIOTUYHO HEOOXOIUMO YUHTHIBATH BO3PACTAIONINN PUCK
JMKBUIHOCTH, €CJIM 00ecriedeHueM Ballel HEMOKPHITOH MO3UINH SBJISIFOTCS LIEHHBIE OyMaru M JUIs 3aKpbITHS
HETIOKPBITOHM MO3UIKU MOXKET MOTPe00BATHCS pear3anusl CyIeCTBEHHOIO KOJTMUECTBA LICHHBIX OyMar.

Bamu MMOpy4Y€HUA, HaAIPaBJIICHHBLIC HAa OI'paHUYCHUC y6I)ITKOB, HE BCCraa MOIyT OI'paHU4YUThb IIOTEpU 10
npeanoraracMoro ypoBHsd, TaKk KakK B paMKax cmaz[LIBanmeﬁcsI Ha PBIHKC CUTyallUW HUCIIOJIHCHUC TAKOIO
Nopy4dcHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXXHBIM.

skesksk

VYuuThIBas BHIIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIHHO PAaCCMOTPETh BOIIPOC O TOM, SBISIOTCS JIU
PHUCKH, BO3HHUKAIOUINE NMPU MPOBEACHUU COOTBETCTBYIOIIMX OINEpalui, MpUEeMIEMbIMH AJIs Bac C y4E€TOM
BaIllMX MHBECTHLMOHHBIX Liesiel 1 (prHAHCOBBIX BO3MOKHOCTEH. [lanHas Jlexnapanuus He UMeeT CBOEH LeTbIo
3aCTaBUTh BaC OTKA3aTbCsl OT OCYLIECTBICHUS TAaKUX ONEpaLuil, a Ipu3BaHa IOMOYb BaM OLICHUTh UX PHCKH U
OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIpOCa O BhIOOpE Balllell WHBECTULMOHHOM CTpaTerMd M YCIOBHUM
norosopa ¢ BamiuM bpokepom.

y6e,I[I/IT6CB, YTO HaCTOAIIas I[emapaulxm O pHUCKaxX IIOHATHA BaM, U IpHU H€O6XO,I[I/IMOCTI/I MOJIy4YHnTe
pPa3pACHCHUS Yy BallCro BpOKepa WM KOHCYJIbTAHTA, CICHUATUIUPYIOMICTOCSA Ha COOTBCTCTBYROIIUX
BOIIpOCax.

Ilelc.napaum[ 0 PUCKaXx, CBfI3aHHBIX C MIPOU3BOAHBIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMH

HeJ’IB HaCTOSII].ICI?I I[eKIIapaL[I/II/I — HOpCAOCTaBUThL BaM I/IH(i)OpMaI_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPOU3BOAHBIMU (1)I/IHaHCOBI:IMI/I HWHCTPYMCHTAMU.

JlaHHBIE HHCTPYMEHTHI ((pbrouepchl, GopBapAbl, ONLINUOHBL, CBOIIBI U Ap.) NOAXOIAT HE BceM KineHTaMm. bomee
TOT0, HEKOTOPBIE BUJIBI TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOIBIINM YPOBHEM PHCKA,
gyeM Jpyrue. Tak, mpogaxa ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (BIOYEPCHBIX KOHTPAKTOB, (POPBApAHBIX
KOHTPAaKTOB M CBOII-KOHTPAaKTOB NPU OTHOCHTEJIBHO HEOONBIIMX HEOJArONpHUATHBIX KONEeOaHMAX LEH Ha
pPBIHKE MOJKET IOJIBEPTHYTh BAC PUCKY 3HAYUTENBHHBIX yOBITKOB. C y4eTOM 3TOr0, COBEPIIECHHE CIENOK TI0
Mpo/IaXKe OMIIMOHHBIX KOHTPAKTOB M 3aKIIIOYCHHE (QBIOUEPCHBIX U (OPBAPAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEH/IOBAHO  TOJNBKO  ONBITHBIM ~ MHBECTOpPaM, OONajafolM  3HAYUTEIbHBIMH  (HHAHCOBBIMHU
BO3MOKHOCTSIMU M TIPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTU IPUMEHEHNsI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas nexnapalidsi OTHOCHUTCS TaK)KE M K MPOM3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HaIIPaBJICHHBIM
Ha CHIDKCHHE PHCKOB JAPYrux onepanuii Ha (OHIOBOM pbiHKe. BHHMMATeNbHO OLEHUTE, KaK Ballld
MPOU3BOIHbIC (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSATCS C OIEpAIUSIMK, PUCKH IO KOTOPHIM OHHU MPH3BaHbBI
OTPaHUYUTh, U yOEAUTECh, 9YTO 0OBEM IMO3UIMH Ha CPOYHOM PHIHKE COOTBETCTBYET OOBEMY XEMKHUPYyeMOU
MO3ULMHU Ha CIOT-PBIHKE.



I. PerHOUHBIH prck

ITomuMmoO 06mer0 PBIHOYHOT'O (LICHOBOFO) pucka, KOTOpBIﬁ HECCT KIIMCHT, COBCpH.IaIOH.[I/If/’I onepanun Ha
PBIHKE HCHHBIX 6yMar, Bbl B CJIydac 3aK/IIO4YCHUSA BaMH [JOIOBOPOB, ABJIAIOMIUXCA IMMPOU3BOAHBIMU
(bHHaHCOBI:IMI/I HUHCTPYMCHTAaMU, 6y,Z[CT€ HECTU PUCK H€6HaFOHpI/I$ITHOFO HN3MCHCHUS IICHBI KaK (bHHaHCOBBIX
HWHCTPYMCHTOB, ABJISIOIINUXCA 0a3UCHEIM aKTHBOM MMPOU3BOJHBIX (I)I/IHaHCOBI:IX HUHCTPYMCHTOB, TaK U PUCK B
OTHOIICHUHN aKTUBOB, KOTOPLIC CIIy>KAaT o0ecIIeueHHEM.

B ciIy4dac He6HaFOHpI/I$ITHOFO HU3MCHCHUSA LCHBI Bbl MOXCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CPOK MNOTCPATH
CpeACTBA, ABJIAIOIINCCA obecreueHuEeM MMPOU3BOJHBIX (l)I/IHaHCOBLIX HUHCTPYMCHTOB.

ITpu 3aKIIOYEHUM JOTOBOPOB, SBJSIOUIMXCS MPOU3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJIKHEI
VUUTHIBATh, YTO BO3MOXKHOCTH PACTIOPSIKCHUS AKTHBAMH, SBISIOIIUMHCS OOCCICUCHHUEM M0 TaKUM
JIOTOBOpAaM, OTpaHUuCHA.

NmymecTBo (vyacTh MMyIIECTBA), IpUHAUICKALIEE BaM, B PE3YJIbTaTe 3aKIIOUEHHS JOTOBOPA, SIBISIOMIETOCS
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYZAET SIBISATHCS 0OeCIeueHHEM HCIIONHEHUsT 0053aTeNbCTB 110
YKa3aHHOMY JIOTOBOPY U PAcHoOpsDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEPILEHHS BaMHU CJIIENIOK C HUM, OyIeT
orpannueHo. Pazmep oOecrieueHmst H3MEHSAETCS B MOPSAIKE, IPETyCMOTPEHHOM JAOTOBOPOM (CrieruKaImen
KOHTPaKTa), ¥ B pe3yjibTaTe Bbl MOXET€ OBITh OTPaHWYEHBI B BO3MOXKHOCTH PaCIOPSDKATHCS BaIIUM
HUMYIIIECTBOM B OOJIBINEH CTEIEHH, YeM JI0 3aKIIFOUYEHUS JOr0BOpa.

Taxke HE0O0XOIMMO yuYecTb BO3MOXKHOCTh IIPUHYAUTENBHOIO 3aKpbITHs mno3unuu. HeOnarompusitHoe
W3MEHEHHUE IIeHBI MOXET MPUBECTH K HEOOXOIWMOCTH BHECTH IOTIOTHHUTEIBHBIE CPEACTBA JUISI TOTO, YTOOBI
MpuBecTH 00eclieueHre B COOTBETCTBHE C TPEOOBAHUAMH HOPMAaTHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO
JOJDKHO OBITH CAENaHO B KOPOTKHM CPOK, KOTOPBI MOKET OBbITh HeAOocTaTo4yeH i Bac. OOcIyKuBaromui
Bac bpokep B 3ToM ciydae BhpaBe 0e3 Balllero JOMOJHUTEIBHOTO COTJIACHs «IPUHYAMUTEIBHO 3aKpBITh
MO3ULIHMIO», TO €CTh 3aKIIOYUTH JOTOBOP, SIBISIOMIMHCS NMPOWU3BOAHBIM (DHUHAHCOBBIM HHCTPYMEHTOM, HJIH
nproOpecTH LieHHbIe OyMaru 3a CUeT BalllMX ACHEXHBIX CPEACTB, WM MPOJAATh BAallM LIEHHbIE Oymaru. OTo
MOJKET OBITH CAENaHO MO CYHIECTBYIOLINM, B TOM YHCJI€ HEBBITOJIHBIM, [IEHAM M IPUBECTH K BOSHUKHOBEHHUIO
y Bac yOBITKOB.

Bbl MOXeTe MOHECTH 3HAYUTEIbHbIC YOBITKH, HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 H3MEHEHHE LEH Ha
(MHAHCOBBIE MHCTPYMEHTHl MOXKET IMPHHATH OJArONPHUATHOE JUIsl BAC HANpaBlICHHE M Bbl MOIYYMIH ObI
JOX0J, ecnu Obl Bamia TO3WIMA He OblTa 3aKpbiTa. Pazmep yka3zaHHBIX YOBITKOB TpH HEOJIAromnpusTHOM
CTEYEHUHU OOCTOSATEIHCTB MOXKET MPEBBICUTH CTOMMOCTh HaXOISIIMXCS HA BallleM CYETY aKTHBOB.

II. Puck mukBumHOCTH

pr,Z[HOCTI/I C 3aKpbITHUEM HOSI/II_[I/Iﬁ U IOTEpHU B LCHC MOIryT IPUBCECTU K YBCIUYCHUIO Y6BITKOB OoT
MMPOU3BOJHBIX (bHHaHCOBLIX HWHCTPYMCHTOB I1I0 CPAaBHCHUIO C OOBIYHEIMU COCIIKaMHU.

Ecmm Bama HWHBCCTUIIMOHHAA CTPATCTUA NPCAYCMATPpHUBACT BO3MOKHOCTH BO3HUKHOBCHHA HCO6XO,Z[I/IMOCTI/I
3aKpbITUA MO3ULHUU IO COOTBCTCTBYIOLICMY KOHTPAKTY (I/IJ'II/I 3aKIIIOYUCHUA CACIKU C HWHBIM KOHTPAKTOM,
KOTOpasd CHUXACT PUCK IO JaHHOMY KOHTpaKTy), o6pamaﬁTe BHHUMAHUC HAa JUKBUAHOCTb COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPLITUC HO3I/IHI/II71 M0 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBCECTU K 3HAYUTCIIbHBIM
y6HTKaM. O6paTI/ITe BHHUMAHUC, YTO, KaK IpPaBHUJIO0, KOHTPAKThI C Goitee OTAAJICHHBIMU CPOKaMU UCIOJIHCHUA
MCHEC JIMKBHUHBI 110 CPABHCHHIO C KOHTpaKTaMHu C OIIM3KUMHA CpOoKaMHU UCIIOJITHCHUA.

Ecnu 3akiroueHHBI BaMU JOTOBOP, SIBIISTIOIIMNACS TPOU3BOJIHBIM (PHHAHCOBHIM HHCTPYMEHTOM, HEJTMKBUJICH,
W y Bac BO3HUKJIA HEOOXOJWMOCTh 3aKPBITh MO3UIHMIO, 00S3aTEIFHO paccMaTpUBAWTE MOMHUMO 3aKpBITHS
MO3ULIMH 110 TaHHOMY KOHTPAKTy aJIbTEPHATUBHBIC BAPUAHTHI HCKIFOYEHHS PUCKA ITOCPEICTBOM 3aKIIIOUEHUS
CHETOK C HWCIOJb30BaHMEM HHBIX TPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB WJIM Oa3MCHBIX AKTHBOB.
[IpruMeneHune aabTepHATUBHBIX BAPHAHTOB MOXET MPUBECTU K MEHBIINM YOBITKaM.



Bamm Mopy4dcHusl, HAIPaBJICHHBIC Ha OrpaHUYCHUC Y6I:ITKOB, HC BCCrAa MOryT OI'paHU4YUTh HNOTCpU 10
npeanoIaracMoro ypoBHsd, TaKk KakKk B paMKax CK.]'Ia)IBIBaIOH.[CﬁCS[ Ha PBIHKC CUTyallUW HCIIOJHCHUC TAKOIO
IOpy4Y€HHUA 110 y1(a3aHHOﬁ BaMHU IICHC MOXXCT OKa3aTbCsA HCBO3MOKHBIM.

Onepauml C MPOU3BOJHBIMU (l)I/IHaHCOBBIMI/I HUHCTPYMCHTAaMH, 0a3HCHBIM AaKTHBOM KOTOPBIX ABJIAIOTCA
IOCHHBIC 6YMal" 1 MHOCTPAHHBIX OMUTCHTOB WJIN UHJACKCHI, pACCYUTAHHBIC 110 TAKUM IICHHBIM 6yMaraM, BJICKYT
TaKXE PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOKIACHUEM 0a3MCHOro aKTHBA.

sksksk

VY4uuThIBas BBIIIEU3II0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BONIPOC O TOM, SIBISIOTCS JIN
PHUCKH, BO3HHUKAIOUINE NPU MPOBEACHUH COOTBETCTBYIOIIUX OINEpalni, MpUEMIEMBIMH AJs Bac C y4E€TOM
BalllMX MHBECTHLMOHHBIX Liesied 1 (prHAHCOBBIX BO3MOKHOCTEH. [lanHas Jlexnapanuust He UMeeT CBOeH LebIo
3aCTaBUTh BAaC OTKA3aThCs OT OCYLIECTBICHUS TAKUX OIlEpaliii, a IpyU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJOWTH K PEIIEHHIO BOMPOCa O BBHIOOpE Bamieil WHBECTHUIIMOHHOW CTpPATeTMH W YCIOBHUH
JIOTOBOPA ¢ BalluM bpokepoM.

Yo6enautech, uto Hacrosmias Jlexkimapamus O pHCKaxX TIOHATHA BaM, W TPU HEOOXOIUMOCTH TIONyUHTE
pa3bsiCHEHUs] y Balllero bpokepa WM KOHCYJIbTaHTa, CHEUUATM3UPYIONIETOCs] Ha COOTBETCTBYIOLIUX
BOIIPOCaXx.

Jlekaapanus 0 pucKax, CB3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

HCJ'H:IO HaCTOHH.IefI HCKJ’IapaL[I/II/I ABJIACTCA MPCAOCTABJICHUC KIIMCHTY I/IH(l)OpMaI_II/II/I O pUCKax, CBsA3aHHBIX C
HpI/I06p€TeHI/ICM HWHOCTPAHHBIX LICHHBIX 6YM.':11". I/IHOCTpaHHLIC IOCHHBIC 6YMaI‘ U MOT'YT OBITh HpI/IO6p€TeHBI 3a
py'6€)KOM HnJIK Ha pOCCHﬁCKOM, B TOM 4YHMCJIC OPraHU30BaHHOM, (bOHI[OBOM PBIHKC.

OHCpaI_[I/I}IM C MHOCTPAHHBIMH IICHHBIMU 6YMaFaMI/I napucynm 06H.[I/Ie PUCKH, CBA3AHHBIC C OICpallIMH Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYIOIIIUMU 0COOEHHOCTSIMU.

CucremMHEIe PUCKHU

[TpuMeHHTENIEHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIE DPHCKH, CBOWHCTBEHHBIE POCCHUCKOMY
(hOHIIOBOMY PBIHKY, IOIOJHSIOTCS AHAJIOTHMYHBIMU CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHE, TJIE
BBIMYIIICHBI WA OOpAIatoTCsi COOTBETCTBYIONINE MHOCTPAHHBIC IIEHHBIE OyMaru, a Takke CYIIeCTBEHHBIMU
CaHKIMOHHBIMH pUCKaMH. K OCHOBHBIM (hakTopaM, BIMSIOIIAM Ha YPOBEHb CHUCTEMHOTO PHUCKA B IICJIOM,
OTHOCSTCS: TIOJUTHYECKAs CHUTyalus, OCOOCHHOCTH HAIlMOHAJILHOTO 3aKOHOJIATENIbCTBA, BaIIOTHOTO
pEryJIUpOBaHUS U BEPOSITHOCTh UX M3MEHEHHSI, COCTOSIHUE TOCY/IapCTBEHHBIX (DMHAHCOB, HAIMYHE U CTEIICHb
pa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXJICHUS JIMIA, 00S3aHHOTO 110 HHOCTPaHHOW IEeHHON
Oymare, caHKIIMOHHbBIE OrpaHudeHus. [IpHoOpeTeHne MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKUMH
TaK)Xe TEONOJUTHYECKUMH PUCKAaMH, BKJIIOUas PICKH BBEACHUS OTPAHUYUTEIBHBIX MEp, BKITIOUas CAHKIINH, U
CBSI3aHHBIC C PTUMH OTPAaHUYCHUSMH B OOpallleHUH WU BJIAJCHUH IIEHHBIMH OyMaramu, HEBO3MOXXHOCTH
peaM3anuy OTKPBITOW MO3UIIMK W/VUTU TOJIYYEeHHUS JT0XO0/1a 10 IICHHBIM OyMaram BIUIOTH JIO MOJTHOW MOTEpH
CYMMBbI UHBECTULIUH.

Ha ypoBeHbh CHCTEMHOTO0 pUCKa MOTYT OKa3blBaTh BJIMSHHAE W MHOTHE JAPYrHe (PaKkTOpPhl, B TOM YHUCIIC
BEpPOSITHOCTh BBEJICHUS OTPAHMYCHUN HAa MHBECTULIMU B OTAEIbHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OJITHOMOMEHTHOW  JIeBaJIbBAllMM  HAIIMOHAIBHON BamrOTBl. OOMIETIPUHATOW WHTETPAIbHOW  OIEHKOU
CHUCTEMHOTO PHCKa WHBECTHIIMA B WHOCTPAHHYIO I[IEHHYIO OyMary SsBISI€TCS «CYBEPEHHBIH DPEHTHHI» B
VHOCTPAHHOM WJIM HAllMOHAJIBHOW BAJIIOTE, IIPUCBOCHHBINA CTpaHe, B KOTOPOW 3aperHMCTPUPOBAH 3MUTEHT,
MEXIyHapOAHBIMH perTtuHroBeiME areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEIyeT UMETh B BUIY, YTO PEUTHHTHU SBIIAIOTCS JIUITH OPUCHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATTBHON CUTYAIIHH.



B CJIy4dac COBCpHICHUA CACIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU PACTIMCKAMU IMTOMUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHUX PAaCIHCOK, HCO6XO,Z[I/IMO YUUTBIBATHL U PUCKHU, CBA3AHHBLIC C SMUTCHTOM MPCACTABIACMBIX
OaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX EHHBIX 6YMaF.

B mHacrosmiee Bpemsi 3aKOHOAATENBCTBO Pa3pellacT POCCUUCKUMHU HHBECTOPAMH, B TOM YHCIE HE
SIBIISTFOIIUMUCS KBAJTU(UIIMPOBAHHBIMHE, MPUOOPETEHUE JOMYIICHHBIX K MyOJINYHOMY pa3MEIICHHUIO M (HJIH)
ny0auaHOMYy oOpaineHuto B Poccuiickoit defepaiini HHOCTPAaHHBIX IIEHHBIX OyMar Kak 3a pyOe)koM, Tak U B
Poccuu, a Takke MO3BOJISIET YUET paB Ha TaKKE IICHHBIE OyMard pOCCHHCKUMH JCTo3uTapusiMu. Mexy tem,
CYIECTBYIOT PUCKU U3MEHCHHUA PETYIIATUBHBIX MMOAXOAO0B K BJIAACHHUIO U OII€palrsaM, a TAKXKEC K YUCTYy IIpaB
Ha MHOCTPAaHHbLIC (I)I/IHaHCOBBIe HUHCTPYMCHTHI, B PE3YJIBTATC YET0 MOKET BO3SHUKHYTH HCO6XOIII/IMOCTB 10 uXx
OTUY>XJICHUIO BOTIpeku BamuM ranam.

[Tpy NpUHSTHN WHBECTUIIMOHHBIX PENICHUH BBl JOJKHBI BHUMATEILHO O3HAKOMHUTHCS C TEOMOTUTUIECKUMH
pUCKaMH, B TOM 4YHCIIE C HaJM4YMeM CAHKIMH B OTHOIICHWHM SMHUTEHTA (JIMIA, BBIJABIIETO WHOCTPAHHBIE
o0urannm), 3aeMIIKMKa, KPEIUTHON OpraHU3aly, B KOTOPOH OTKPBIT CUET, JCTO3UTAPHs, B KOTOPOM OyAyT
YUUTBIBAThCA MpaBa HA MHOCTPAaHHBbIE OONUranuy. B ciydae Hanu4us Kakux-muOO OrpaHUYUTENBHBIX MEpP B
OTHOUICHUH yKa3aHHBIX BBIIIE OpraHU3alui, a Takke Bac w/mnn apdunmpoBannsix ¢ Bamu i, Bel HeceTe
PHUCKH, CBS3aHHBIC C HEMOJYYCHHEM BBIIUIATHl HOMHHAJIBHOH CTOMMOCTH W KYyIOHHOTO J0XOoJa IO
WHOCTPAaHHBIM OONUranysM B BallOTe HOMHHAIBHOW CTOMMOCTH. B ciydae OTCyTCTBHS Yy JHIIa,
MOJYYaOMero BBHIIUIATY MO HWHOCTPAHHBIM OOJHIalusM, cyeTa, MO3BOJISIONIETO 3aYUCIUTh JICHEKHBIE
CpeAcTBa B WHOCTPAaHHOH BaloTe, BBl HECeTH PUCK HEMONyYeHHS CyMM [0 MHOCTPAHHBIM OOJIHUTAIUSIM.
Taxke HEIOMOIYYECHHBIH JOXOJ MOXKET OBITh CBSI3aH C CaHKIUSIMH, HAJIOKCHHBIMH Ha BBIIICCTOSIINE
JeTIo3uTapuu Wi OaHKH, oOcimyxwuBaromero bpokepa. Bbl, xak mpuoOperareslb MHOCTPAHHBIX IIEHHBIX
OyMmar, caMOCTOSITEJIbHO OIIEHHBAeTe W HECETe PHCK TOro, YTO 3aKOHOAATenbcTBO Poccuiickoit deneparym
MOXET COJIep)KaTh 3alpeT Ha WHBECTHPOBAHUE JICHE)KHBIX CPEJICTB B OINpECICHHbIE NHOCTPAHHbIE IICHHBIC
Oymarw.

[IpaBoBBIE pUCKH

[Ipn mproOpeTeHNH MHOCTPAHHBIX HEHHBIX OyMar HeoOXOOMMO OTAaBaTh ceOE OTYET B TOM, YTO OHH HE
BCEr/la SIBISIIOTCS aHAJOraMH POCCHHCKHX IIEHHBIX Oymar. B mo0om ciydae, mpemocTaBisieMble 1O HUM
npaBa W MpaBWJIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHUCKUM IIEHHBIM
Oymaram.

BosmoxxHoCTH Cy,Z[e6H0ﬁ 3alllUThI IIpaB IO HWHOCTPAHHLIM ILCHHBIM 6yMaraM MOTYT OBITh CYIIECCTBCHHO
OTpaHHUYCHBI H€06X0,Z[I/IMOCTLIO 06paI]_I€HI/I$I B 3ap}’6e)KHI:I€ Cy,He6HLIe " MPaBOOXPAHUTCIIBHBIC OpPraHbl IO
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOTYT CYHICCTBCHHO OTJIMYATHCA OT HeﬁCTByIOHlHX B Poccun. KpOMG
TOro, mpu omnepanudax C¢ MHOCTPAaHHBIMHM HCHHBIMHA 6YMaFaMI/I Byl B OOJBIIMHCTBE ClIyda€B HC CMOXKCTC
moJjiaraTtbCA Ha 3alMTYy CBOUX IIpaB U 3aKOHHBIX UHTCPECOB pOCCHﬁCKHMH YIOJIHOMOYCHHBIMHA OpraHaMu.

PackpeiTe nadopmannun

Poccuiickoe 3aKOHOATENBCTBO JOMMyCKAET PacKphITHE WH(GOPMAIMM B OTHOIIEHWH WHOCTPAHHBIX IEHHBIX
OyMar mo mpaBHIiaM, ACHCTBYIONIMM 32 PyOEKOM, U Ha aHIJIMHACKOM si3bike. OIEHHTE CBOIO TOTOBHOCTh
aHAJIM3UPOBATh WMHGOPMAIMIO HAa AHTJIMHCKOM SI3bIKE, a TaKXKe TO, MOHMMAaeTe JIM Bbl OTIMYMS MEKIY
npuHATEIME B Poccuu npaBuiamu (PMHAHCOBOHM OTYETHOCTH, MeXIyHapOIHBIMU CTaHIApTaMu (PUHAHCOBOH
OTUYETHOCTH WJIM MpaBUJIaMH (PUHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIMKYeTCsl MH(OPMAIIUS SIMUTEHTOM
MHOCTpPaHHBIX IICHHBIX OyMar.

Takxe poccuiickue opraHu3aTOpbl TOProBiIW M (WIK) OpOKEpPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAaInM), pacKpblBA€MbIX WHOCTPAaHHBIM IMHTEHTOM, Ui Bamrero ymobctBa. B sTOoM
cllydae TIepeBOJI MOXET BOCIPHHUMATHCS HCKIIOYMTENFHO KakK BCIIOMOTaTellbHas WHQpOpMaIus K
O(QULIMAIBHO PACKPBITBIM JTOKYMEHTaM (MH(pOpPMalMKM) Ha HWHOCTPAHHOM si3bIke. Bcernma yuuTthiBaiiTe
BEPOSITHOCTH OLIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3IMYHBIM [IEPEBOJIOM OJHUX U
TeX K€ HHOCTPAHHBIX CJIOB M ()pa3 MK OTCYTCTBHEM OOIEHPUHITOrO PYCCKOr0 SKBUBAJICHTA.
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YuuThiBas BBIMICH3IOKEHHOE, MBI peKOMEHIyeM BaMm BHUMAaTEIHHO PacCMOTPETh BOIIPOC O TOM, SBIISIOTCS
JIA PUCKH, BOSHHUKAIONINE MPH MPOBEICHUN COOTBETCTBYIOIIMX OTEepaIliii, MpueMiIeMbIMH 111 Bac ¢ yaeToM
Bamux WHBECTHIIMOHHBIX Ienell U (UHAHCOBBIX BO3MOXxHOCTeH. [laHHas [lexmapanus He WMeeT CBoed
LIETIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TaKUX OMEpaluii, a Mpu3BaHa NOMOYb BaM oLleHUTh ux
PUCKH U OTBETCTBCHHO MOJIOMTH K PEIICHUIO BONpoca O BhIOOpe Bamieii MHBECTHIIMOHHON CTpaTeruu u
YCJIOBHM 1oroBopa ¢ BamuM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHBIX € 3aKJIOYEHHEM JIOrOBOPOB, SIBJSIONIMXCH TMPOW3BOIHLIMH
(GUHAHCOBBLIMH _ MHCTPYMEHTAMH, 0Aa3HCHBIM _aKTHBOM _KOTODBIX _SIBJSIIOTCS _IIeHHbIE _QyMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE [0 TAKMM IIEHHLIM OymMaram

Lenp Hacrosmel [lexnapanmu - mpenoctaButh Bam o0miyro nHpopMaiuio 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C 3aKIIOYEHUEM JIOTOBOPOB, SBIISIONIMXCS TPOHM3BOJHBIMUA (DUHAHCOBHIMH HWHCTPYMEHTaMH, Oa3UCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMaru MHOCTPAHHBIX SMUTEHTOB WIIM WHIEKCHI, PACCUUTAHHBIE II0
TaKUM IICHHBIM Oymaram (jajiee — MpPOU3BOJIHbIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM
aKTUBOM). 3aKIIOYEHHE YKa3aHHBIX IOTOBOPOB CBSI3aHO C PHUCKAaMH, XapaKTEPHBIMHU JJISl BCEX MPOM3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, a TaKXe CHCHU(PUYSCKUMUA PUCKAMH, OOYCIOBICHHBIMH HHOCTPAaHHBIM
MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMH (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE WMHCTPYMEHTBI NOAXOAAT HE BCEM KIHEHTaM. bosiee TOro, HEKOTOpbIE BHIBI IIPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YpPOBHEM pHUCKa, yeM Jpyrue. Tak, mpu IOKyIKe
ONLMOHHOT'O KOHTPAKTa MOTEPU KIIMEHTA HE IPEBBICAT BEJIMYUHY YIUIAYECHHBIX IIPEMUU, BO3HAIPAKIACHUSA U
pPacxo/oB, CBSI3aHHBIX C X coBepiieHueM. [Ipogaka ONMIMOHHBIX KOHTPAKTOB C TOUYKH 3PEHUS PUCKA KIIMEHTA
U 3aKIII0YEeHUE (BbIOUYEPCHBIX KOHTPAKTOB, (hOPBApIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COMOCTABUMEI - TIPH
OTHOCHUTENIFHO HEOONBIIMX HeOJIaronpusATHBIX KoJeOaHWAX LEeH Ha pbhlHKe BBl moxBepraerech pHCKY
3HAYUTENBHBIX YOBITKOB, IIPH 3TOM B CIy4ae Mpoaaxu (pI0YepCHBIX U (POPBAPAHBIX KOHTPAKTOB U MPOJAXKH
OIMIIMOHOB HAa TOKYINKY (OIHOHOB «KOJUD») HEOTPAaHWYCHHBIX YOBITKOB. C yd4eToM 3TOro, COBEpIUICHHE
CIETOK MO TPOJAXKe OIIMOHHBIX KOHTPAKTOB M 3aKiII0UeHHe (BIOYEepPCHBIX U (OPBApPIHBIX KOHTPAKTOB
MOJKET OBITh PEKOMEHIOBAHO TOJIKO OTBITHBIM WHBECTOPAM, OOJA/IAI0IINM 3HAYUTEIbHBIMU (PHHAHCOBBIMU
BO3MOXHOCTSMH M MPAaKTUUYECKUMH 3HAHUSIMU B 00J1aCTH IPUMEHEHNSI MHBECTHIIMOHHBIX CTPATETHH.

Hacrosimas nexmapaiusi OTHOCHTCS TaK)Ke U K MPOU3BOJIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HapaBICHHBIM
Ha CHWKEHHE pHCKOB JIPyruX orepanuid Ha (OHJOBOM phIHKE. BHHMaTelbHO OICHWTE, Kak Bamm
MPOM3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEpalMsIMHU, PUCKH IO KOTOPbIM BBl HamepeHbl
OTpaHUYUTh, U YOeOUTECh, 4TO 00beM Bareil mo3unun Ha CpOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3HULIUH
Ha CIIOT phIHKE, KOTOpYIO BBl Xemkupyere.

PerHOYHBIH (LIEHOBOM) PUCK

[MomMumo 0OIIEro pPHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMHA ONepanud Ha
pBIHKE LEeHHBIX Oymar, Bbl, B cimywae 3akimroueHHs (bIOYEPCHBIX, (OpBapAHBIX M CBOI JIOTOBOPOB
(KOHTpPAKTOB), & TaKXKe B Clyyae NPOJaKu ONIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONPHUSITHOTO
W3MEHEHUS! 1IeHBl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SBIISIOIIMXCA Oa3HCHBIM aKTHBOM IPOW3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB, TaK U PHCK B OTHOLIEHUH aKTUBOB, KOTOPBIE CIIyXKAaT 00eCTIEeYeHUEM.

B ciry4ac H€6J'Ial"OHpI/I$ITHOl"O HN3MCHCHUS ILCHBI Ber Moxere B CPaBHUTCIIBHO KOpOTKHfI CPOK IIOTCPATH
CpeACTBa, SABJIAIOIINCCH obecrieucHuEeM MMPOU3BOJHBIX (1)I/IHaHCOBI>IX HUHCTPYMCHTOB.

Puck nuksumgHoOCTH
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Ecnu Bamma wHBECTHIIMOHHAS CTpATeTUsl MPEAyCMAaTPUBACT BO3MOXKHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTH
3aKpPBITHSI MTO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKJIFOUCHUS CIEIKH C WHBIM KOHTPAKTOM,
KOTOpasi CHI)KaeT PUCK IO JAHHOMY KOHTPAKTY), oOpalaiTe BHUIMaHWEe Ha JTUKBUIHOCTh COOTBETCTBYIOIIIX
KOHTPAKTOB, TaK KaK 3aKpHITHE TO3UIHMN MO HEIMKBUIAHBIM KOHTPAKTaM MOXET MPHUBECTH K 3HAYNTEITHHBIM
JIOTIOJTHUTEIILHBIM YOBITKAM B CBSI3W C MX HU3KOH JIMKBUIHOCTHIO. OOpaTHTE BHHUMAaHUE, YTO, KaK MPaBUIIO,
KOHTPAaKTHI ¢ 0oJilee OTHAJCHHBIMH CPOKaMHU HMCIIONTHEHHSI MEHee JIMKBUIHBI [0 CPAaBHEHUIO C KOHTPAKTaMH C
OJIM3KUMH CPOKAMH UCTIOTHCHUSI.

Ecnu 3axmouennsiit BamMu goroBop, SBISIONIHICS TPOU3BOAHBIM (PHHAHCOBBIM MHCTPYMEHTOM, HETUKBH/ICH,
n y Bac Bo3HMKIa HEOOXOIMMOCTH 3aKpPBHITh MO3MIMIO, 00A3aTEIHHO paccMaTpHBAaWTE MOMHMO 3aKpBITHS
MO3ULIUHU 110 JaHHOMY KOHTPAKTYy aJIbTEpPHATUBHBIE BAPUAHTHI UCKIFOYECHMS PUCKA IIOCPEACTBOM 3aKIIOUEHUS
CIEJIOK C WHBIMH TIPOM3BOJHBIMH (DUHAHCOBBIMM WHCTPYMEHTAaMH WIH C Oa3UCHBIMHA aKTHBaMHU.
Hcnonb3oBaHue albTepHATUBHBIX BAPUAHTOB MOXKET MPUBECTH K MEHBIIUM yOBITKAM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HOBI/II_[I/Iﬁ " IOTEpU B LICHC MOT'YT NPUBCCTU K YBCINYCHUIO Y6BITKOB Io
CpaBHCHUIO C OOBIYHBEIMHU CACIJIIKaAMH.

Bamm Mopy4dcHUsl, HAIPAaBJICHHBIC Ha OrPaHUYCHUC Y6BITKOB, HC BCCrAa MOryT OI'paHU4YUThL HNOTCpU 10
npeanojaracMoro ypoBHsd, TaKk KakK B paMKax CK.]'Ia}IBIBaIO].L[CﬁCSI Ha PBIHKC CUTyallUW HCIOJIHCHUC TAKOIO
nopy4dcHus 1o YKaBaHHOﬁ Bamn IOCHEC MOXXECT OKa3aTbCsd HCBO3MOXXHBIM.

OFpaHI/I‘leHI/Ie pacrnopsaKeHuA CpeaACTBaMU, SIBJISFOIIUMUCA obecrieueHuEM

NmymiecTBo (4acTh UMyIeCTBa), MpUHAIeKamee BaM, B pe3yabpTare 3aKII0YEHUS TOTOBOPA, SBISFOIIETOCS
IIPOU3BOJHBIM (1)I/IHaHCOBBIM HUHCTPYMECHTOM, 6y}IeT SBIIITECA  OOECIIEUEHHEM HWCIIOJHEHHS Bammx
00513aTENBCTB 10 JIOTOBOPY U PACHOPsDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpLICHHsI Bamu cliesiok ¢ HUM,
Oyzer orpanndeHo. Pasmep oOecrieueHHs HU3MEHSETCS B MOpPsIKE, MPEIyCMOTPEHHOM JIOTOBOPOM
(cmemudukanmeil KoHTpakTa), W B pe3yibrate Bbl MoxxeTe OBITH OrpaHHYEHBl B BO3MOKHOCTH
pacnopsbKaThCsl CBOMM MMYILIECTBOM B OOJIbIIEH CTEIIEHH, YeM JI0 3aKIII0UEHUS JOTOBOpa.

Puck MNPUHYAUTCIILHOT'O 3aKPbITUA IMTO3ULIUN

HeGnaronpustHoe M3MEHEHHE IIEHBI MOXET IIPUBECTH K HEOOXOAUMOCTH BHECTH JOTIOJIHUTEIILHBIC CPEICTBA
JUIS TOTO, 4YTOOBI TMPHBECTH OOECTIEUEHHE B COOTBETCTBHE C TPeOOBaHHMSIMU HOPMATHBHBIX aKTOB U
OpOKEPCKOTo JIOTOBOPA, YTO JOJDKHO OBITH CHENAaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJOCTATOYHO
s Bac. Bam Bpokep B 3ToM ciyyae BrpaBe Oe3 Baiero GOmoJHUTENHHOTO COTJIACUS IIPUHYIUTEIHHO
3aKPBITH MMO3UITHIO», TO €CTh 3aKJIIOUUTh IOTOBOP, SBIITIOIIHIACS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
WM IPHOOpECTH licHHBIe OyMaru 3a cyeT Bamimx JeHeKHBIX CPEJCTB, WIK IpoaaTh Baiiu 1ieHHbIE OyMar.
OT0 MOXeT OBITh CIeIaHO IO CYMIECTBYIOIIMM, B TOM 4YHCJE HEBBITOAHBIM, IIEHAM W TIPUBECTH K
BO3HHKHOBEHHIO ¥ Bac yOBITKOB.

IIpuHyuTEeNbHOE 3aKphITUE TIO3UIIMM HANpaBJI€HO Ha YyIpaBJI€HHUE puUcKaMu. Bbl MOXeTe TOHECTH
3HAYUTEJIbHBbIC YOBITKM HECMOTPS Ha TO, YTO IIOCJE 3TOT0 M3MEHEHHE IIeH Ha (PMHAHCOBBIC MHCTPYMEHTHI
MOJKET MPUHATH OJlaronpusTHoe s Bac HanpasneHue u Bl monyunau Obl 10X0/1, eciiu Obl Baia mosuims
He ObLIa 3aKphITa.

Pucku, 00yciioBiIeHHbIE HHOCTPAHHBIM NMPOUCXOKIEHNEM 0A3UCHOT0 AKTHBA
CucremMHBIE PUCKH

HpI/IMeHI/ITeJ'ILHO K 6aSI/ICHOMy AKTHUBY MPOU3BOAHBIX (pHHaHCOBBIX HWHCTPYMCHTOB — ICHHBIM 6YMal"aM
HWHOCTPAHHBIX SMHUTCHTOB W HHIACKCAM, PACCHUTAHHBIM II0 TaKUM IICHHBIM 6YMaI‘aM, CUCTCMHBIC PHUCKU,
CBOMCTBCHHbBIC pOCCHﬁCKOMy q)OHI[OBOMy PBIHKY OOIIOJIHAKOTCA AHAJIOTMYHBIMHU CUCTEMHBIMU PHCKaMU,
CBOMCTBCHHBIMH CTpaH€, I/I€ BBIIYIICHBI UJIN 06pau1a10Tc;1 COOTBETCTBYIOIINEC MHOCTPAHHBIC ICHHBIC GYMaF,
a TaKXC TICOIMMOJIMTUYCCKMMU pPUCKaMH, BKIIO4Yasd PHCKU BBCACHHUA CaHKHI/Iﬁ N CBA3aHHBIC C OJTHUMH
OrpaHUYCHUAMUA B 06paI]_IeHI/II/I WK BJIaJCHUHU NCHHBIMHA 6}’MaFaMI/I " 3aKIIOYCHUS CACIIOK C MPOU3BOJHBIMU
(I)I/IHaHCOBBIMI/I HUHCTPYMCHTAMU C 0a30BBIM AKTUBOM, KOTOpBIﬁ MNOABCPIKCH OrpaHUYCHHUAM. K ocHoBHBEIM
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(hakTOpaM, BIHUSIONIMM Ha YPOBEHb CHCTEMHOIO pPHCKAa B IICJIOM, OTHOCSATCS TOJHMTHYECKAas CUTyalus,
O0COOCHHOCTH HAIMOHATHHOTO 3aKOHOIATENIBCTBA, BAIFOTHOTO PETYJIUPOBAHUS M BEPOSTHOCTh UX M3MECHEHUS,
COCTOSIHHE TOCYHApCTBEHHBIX (PMHAHCOB, HANWYHE U CTETICHb PAa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTpPaHBI
MeCTa HaXOXJICHHsI JIUIIa, 003aHHOTO 10 HHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHbp cucTeMHOro pucka MOTYT OKa3blBaTh BIMSHHE W MHOTHE Apyrue (akTopbl, B TOM 4YHCIE
BEPOATHOCTb BBEACHHSA OIPAaHUYCHUI HA MHBECTHIVH B OTIENBHBIC OTPACIN JKOHOMHUKH WM BEPOATHOCTH
OJTHOMOMEHTHOW JICBJIbBAIIMM  HAITMOHAJIBHOH BamOThl. OOIMENPUHATON WHTETPalbHON  OICHKOM
CUCTEMHOIO PUCKA WHBECTULMI SIBISECTCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAaHHOW WJIM HAlMOHAJIBHOMN
BaJIIOTE, TPUCBOCHHBIM CTpaHe, B KOTOPOW 3aperucTPHpPOBAH 3MUTEHT HWHOCTPAHHOW IEHHOW Oymarw,
MeXAyHapoaAHbBIMH pedTHHroBeIiMH areHTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJ/IHaKO CJIEAYeT UMETh B BUJY, UYTO PEUTHHIHU SABJISIOTCS JIUIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIH MOMEHT
HE COOTBETCTBOBATh PEAJILHOM CUTYalUH.

B HACTOALICC BPEMA 3aKOHOAATCIILCTBO JOIYCKACT BO3MOXXHOCTL 3aKIFOUCHUA pOCCI/If/iCKI/IMI/I HWHBECTOpAMHU
JAOTrOBOPOB, ABJIAKOIINUXCA pOCCHﬁCKHMH MMpOU3BOJAHBIMU (l)I/IHaHCOBLIMI/I HUHCTPYMCHTAMH, 0a3MCHBIM aKTHBOM
KOTOPBIX ABJIAOTCSA LCHHBIC 6YMal"I/I HWHOCTPAHHBIX SMHUTCHTOB HWJIM HWHACKCBI, PACCUUTAHHBLIC IO TaKHUM
IOCHHBIM 6yMaraM. Me>i<):[y TEM, CYHWCCTBYHOT PHUCKH HU3MCHCHHA PCTYJIATUBHBIX IIOAXOJOB K
COOTBCTCTBYIOIIMUM OII€palriaM, B PE3YJIbTATE Y€ro MOXKET BOSHUKHYTH HCO6XOJII/IMOCTL COoBE€pUIaTh CACIIKU,
HaIllpaBJICHHBIC HAa NIPCKpPalICHUEC 00513aTEJILCTB I10 YKa3aHHBIM I0I0BOpaM, BOIIPEKU Bamum mmanam.

IIpaBoBbIE prUCKH

Heobxonumo otmaBaTh ceOe OTYET B TOM, YTO HWHOCTpaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIINECS
0a3MCHBIMM AKTHBAMU TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCEra SBJSIIOTCS aHAJIOTaMH
pOCCHIICKHUX (PMHAHCOBBIX HHCTPYMEHTOB. B 1M000M cityuae, nmpegocTaBisieMble 10 HUM TpaBa W MpaBHiia UxX
OCYILIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TPaB 110 POCCUMCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOoCTH CyaeOHOH 3alMThl HpaB MO MPOM3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTAM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTpaHMYCHBI HEOOXOJWMOCTHIO OOpalIeHUs] B 3apyOeKHbIC
cyneOHble UM MPaBOOXpPAaHUTEIbHBIE OpPTaHbl MO yCTAHOBJIEHHBIM MpPaBHUJIaM, KOTOPHIE MOTYT CYIIECTBEHHO
oTnu4aThes OT JeicTByrommx B Poccun. Kpome toro, Bel B 607BIIMHCTBE CIydaeB HE CMOXKETE IMOJIaraTbes
Ha 3aIUTy CBOMUX IIPAB U 3aKOHHBIX UHTEPECOB POCCUNCKUMH YIIOJIHOMOYEHHBIMU OpraHaMH.

PackpeiTre nabopmanun

PackpeiTie WHpOpPMaIMK B OTHOUICHWH WHOCTPAHHBIX IEHHBIX OyMmar, SBISIONIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYHIECTBIISIETCS IO TIPaBUIIaM, ACUCTBYIOIIMM 3a pyOe:KOM, 1 Ha
AHTIMHACKOM si3bIke. OIEHHUTE CBOIO TOTOBHOCTH aHAIM3UPOBATh WH(OpMAIMIO Ha aHTJIMHCKOM SI3BIKE, a
TaKXe TO, IOHUMAaeTe JIM BBl OTIIMYMs MeXay MPUHATHIMU B Poccun npaBuiiamu (UHAHCOBON OTYETHOCTH,
MexayHapoOHBIMH CTaHAapTaMyd (MHAHCOBOH OTYETHOCTH WM NpaBHiaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHpOopManus SMUTCHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Takxe poccuiickue OpraHU3aTOpbl TOProBiIW M (WIK) OpOKEpPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMaIun), packpblBaeMbIX WHOCTPaHHBIM 3MHTEHTOM [uisi Bamero ymo6ctBa. B atom
Cllydae TIE€peBOJ MOXET BOCIPHHUMATHCS MCKIIOUUTENBHO KakK BCIIOMOraTresibHas WHGpOpMalus K
O(QULINAIBHO PACKPBITHIM JIOKYMEHTaM (MH(pOpMaliKu) Ha HWHOCTPAHHOM s3bIKe. Bcernma yuuTthiBaiiTe
BEPOSITHOCTH OLIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3IMYHBIM [IEPEBOJIOM OJHUX U
TeX e UHOCTPAHHBIX CJIOB M ()pa3 Mik OTCYTCTBHEM OOIEHPUHITOTO PYCCKOTO SKBHBAJICHTA.

PI/ICKI/I, OTCYTCTBHUSA OTACJBHOI0 y4dYeTa UMylieCcrBa, NMpeaoCTaBJ€eHHOI0O B KadeCTBE OﬁeCHE‘IEHI/IH, H
00513aTe/ILCTB YYaCTHUKA KJIHPHUHIA, BOSHUKIIHUX H3 A0r0OBOPOB, 3aKIYCHHBIX 3a CUYET K/JIHEHTa, a
TAKKE€ PUCKHU NepeaadIn aKTUBOB KIIMEHTOB B KIIMPUHTOBYI0O OPranm3alnuio IJisi X COBMECTHOI0O yuera
C aKTHBaMM [IPYIruX KJIHCHTOB Epmcepa B KayecTBe o0ecrneyeHHs] HCIOJHEHHS AONMYIMIEHHBIX K
KJIUPHHTY 00513aTEeJILCTB KJIMEHTOB Bpmcepa, B TOM 4YHCJIE 06ﬂ33TeJ’lLCTB, BO3HUKIIHUX M3 CICJIO0K,
3aAKJII04YC€HHbIX BpOKepOM 3a CYET KJIHCHTA.
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Puck TexHuueckoii ommOKN BO BHYTPEHHEM yueTe Bpokepa; 3TOT pUCK COCTOMT B TOM, UTO B CiIydYae, €Cliu
Bpoxkep gomyctuT omubKy B CUCTEME BHYTPEHHETO y4eTa, TO BO3MOXHA CUTYallusi, KOTAa Ui COBEPIICHUS
pacyeToB MO CJAETKE OJHOTO KIWEHTa bpokep HCHOab3yeT akTHBBI JPYroro KIHMEHTa, 0e3 coriacus
MOCIICHETO; YKa3aHWe Ha JAaHHBIA PUCK TPUBOJIUTCS 3/IECh MCKIIOYHTEIBHO C IEIbI0 HMH()OPMUPOBAHUS
KnuenTa o moTeHImansHOM BO3MOKHOCTH HACTYIUICHHUS OTIMCAHHBIX COOBITHI, OTHAKO HE O3HAYAeT Corjacue
Kimenra Ha coBepuieHne bpokepoM ONMMCAaHHBIX B OTHOIICHHUH JAaHHOTO PUCKA JICUCTBHHA U HE OCBOOOXKIAeT
Bpoxkepa oT 00s3aHHOCTH BO3MENIATh NPUYWHEHHBIH KITHEeHTY TakuMu ASHCTBUSAMH yIIEpO B COOTBETCTBUU C
MOJIO’KEHUSMH 3aKOHOAATENhCTBA U JloroBopa;

Puck ywmpImeHHOTO 310ymoTpebIeHus cO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep MoXkeT
YMBIIIUIGHHO TPH COBEPIIEHHWH PAacYeTOB MO CJENKE OJHOTO KJIMEHTa HCIONb30BaTh AKTHUBHI JPYTOro
KJIMEHTa, 0e3 coryacus MOCIeTHEr0; yKa3aH!ue Ha JaHHBIA PUCK MPUBOIUTCS 37€Ch UCKIIIOUYUTENHHO C IETBI0
nHpopMupoBanus KimeHTa 0 MOTEHIMATLHOW BO3MOXKHOCTH HACTYIUICHUS! OMMCAHHBIX COOBITHIA, OHAKO HE
o3HavaeT cornacue Knuenrta Ha coepiuieHue bpokepom onucaHHBIX B OTHOIIEHUH JAHHOTO PUCKA NEHCTBUMN
U He ocBOOOXkmaeT bpokepa oT 00sf3aHHOCTH BO3MEIIATh MPUYMHECHHBIH KIMEHTy TakuMu AeHCTBHUAMHU
yiiepd B COOTBETCTBUH C TIOJIOXKCHHUSIMHA 3aKOHOIATENLCTBA U J[oroBopa

HNudopmanus 06 ob11emM xapakrepe 1 HCTOYHMKAX KOH(INKTA HHTEPECOB.

KoHdnukt wuHTEpecOB — BO3HUKAaIOIIEE TMPH OCYLICCTBICHUH NPo(ecCHOHaTbHOH AeATeIbHOCTH
MPOTHBOPEYHST MEXKY UMYIIIECTBEHHBIMU ¥ MHBIMU MHTEpecaMu bpokepa u/uim ero pabOTHUKOB, W KITUECHTA,
00 MEXIy WHTepecaMu Pa3HbIX KIMEHTOB, B pe3yjbTaTe KOTOPOro JehcTBus/Oe3neiicTBust bpokepa n/umm
ero paOOTHUKOB MPUYMHSAIOT YOBITKH W/UITU BIEKYT MHbIE HEOIaronpusTHbIE TOCIEACTBUS TS KITUEHTA.
Bpokep crpout OTHOIIEHWS C KJIMEHTAMHW HA NPUHIMINAX pPaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH,
MPaBIUBOCTH, TIOJHOTO HH(POPMHUPOBAHUSI KIIMEHTA 00 OepaIusX, MPOBOJUMBIX C €ro IEHHbIMU OyMaramMu u
JCHEKHBIMU CPEICTBAMH, M CBA3aHHBIX C HUMH PHCKaX.

Bpoxep neiicTByeT ¢ mo3unmu J0OpPOCOBECTHOTO OTHOIIEHHUS KO BCEM KIIMEHTaM.

Bpokep He ucnonb3yeT HEKOMIIETEHTHOCTh VI COCTOSIHUE 3/I0POBbsI KITUCHTA B CBOMX MHTEpECax, a TaKKe
HE OKa3bIBaeT OJAHUM KJIMEHTaM IMpEANOoYTEeHHE Mepel APYTMMHU B OKa3aHHM NMPOQECCHOHANBHBIX YCIYT IO
NPU3HAKaM MX HAIHMOHAJBHOCTH, I0JIa, IMOJUTUYECKUX WM PEIUIHO3HBIX YOSKIeHUH, (HPUHAHCOBOTO
COCTOSTHUSL.

OCHOBHBIMH TIPHHITUIIAMH JIEATENILHOCTH Bpokepa B 1ensX NpeAoTBpalieHHss KOHQIMKTAa WHTEPECOB IPH
OCYIIECTBICHHH MPOPECCHOHAILHON AESITeIFHOCTH Ha PHIHKE IIEHHBIX OyMar YMEHBIIIEHHUS €r0 HEeraTHBHBIX
HIOCJIEICTBUN SIBJISIFOTCSI:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]l COOCTBEHHBIMU MHTepecamMu bpokepa;

- HCTIOJTHEHUE TIOPYUYCHHH KIIMEHTOB B MOPSIKE 0YEPEIHOCTH WX IMOCTYIUICHHS C YYETOM THUIIOB MOPYYCHUN U
PBIHOYHOH CHUTyaluu;

- o0ecriedeHne pa3ieNbHOr0 (YHKIMOHUPOBAHUS MoJpasefieHuii bpokepa, oCyIecTBISIONUX pa3IHYHbIC
BUBI MPO(ECCHOHATBHOM ACSITENbHOCTH HA PhIHKE IIEHHBIX OyMmar;

- 000co0IeHHOE XpaHeHHUe [IEHHBIX OyMar W/HiK y4eT MpaB Ha [eHHbIe OyMaru KakIoro KiimeHTa u bpokepa.
B cnyyae BO3HMKHOBeHHMsS KOH(QUIMKTA HWHTEpecoB bpokep HememieHHO WHQOPMUpPYET KIMEHTa U
NPEANPUHUMAET MEPbl C LENbI0 YperyliupoBaHus KoHQIuKTa. Bpokep ocymiecTBisieT CHENKH KyIUIU-
MPOJAKH MEXIy KITMEHTaMH, 3aKII09aeMble OT UMEHH IMOCIIEHIX, C PABHON 3a00TIMBOCTHIO B OTHOIICHHH
KaKIO0T0 U3 KIMEHTOB. bpokep obecrieunBaeT KOHTPOIh 33 HAJIEKAIINM 000COOTIEHHEM M UCTIONh30BAHUEM
JIEHEeXKHBIX CPEACTB M HaAJIeKaIUM 000co0JIeHHEM [IEHHBIX OyMar KIMeHTa.

Kon(paukT mHTEpecOoB MOXKET BO3HHKHYTH B CIIydasX, KOorja bpokep mMeeT MaTepHalbHYIO BHITOIYy TpHU
COBEPIICHUH CJENIOK WM WHBIX OMEpaIfii B IpoIiecce OCYIIECTBICHHS NEATEIbHOCTH MPOo(ecCHnOHaIbHOTO
yYaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCIIE, CCIIH:

- Bpokep sBnsieTcss COOCTBEHHMKOM LIEHHBIX OyMmar (MMeeT HMHYIO 3aHHTEPECOBAHHOCTh B H3MEHEHHH
PBIHOYHOM IIeHBI IIEHHBIX OyMar), ¢ KOTOPBIMH 3aKJIIOYalOTCA TPaKJaHCKO-TIPABOBBIE CHEIKH B WHTEpecax
KITMCHTA;

- DMHUTEHTOM IIEHHBIX OyMmar, ¢ KOTOPBIMH 3aKIIOYAIOTCA TPakKAaHCKO-TIPABOBBIE CIEJIKH B HHTEpecax
KJINEHTA, SBJIsIeTCs adGUInpoBaHHOE MO bpokepa;
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- KpeAuTHasl OpraHu3allys, Ha cueTa W B JEHO3UThl KOTOPOH pa3sMelIaloTCs CPeACTBa KIIMEHTA, SIBJIAETCS
appunuposanHbsM TuoM bpokepa;

Kondnukt nntepecoB paboTHMkoB bpokepa MOKET BO3HMKHYTh B CllydasX, KOrja paOOTHHKU HMEET
MaTepHaIbHY0 U (WJIM) JIMYHYIO BBITOZY IIPU COBEPLICHUHM CHIENOK WIM MHBIX OIlepauuil B Ipolecce
OCYILECTBJICHUS 1EATEIbHOCTU NPO(eCCHOHAIBHOIO YUaCTHUKA PhIHKA LICHHBIX OyMar, B TOM YHCIIE, €CIIHU:

- paboTHHUK MO0 ero OJM3KHE POJCTBEHHHUKH, CYNPYT, CYNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIC SBIISIOTCS
COOCTBEHHMKAMHU IEHHBIX OyMar WJIM WMEIOT MHYI0 3aMHTEPECOBaHHOCTh B M3MCHEHHH PBIHOYHOHN IICHBI
IEHHBIX OyMar, ¢ KOTOPBIMH 3aKITFOYAI0TCS TPaKJAaHCKO-TTPABOBBIE CJICNIKA B HHTEpECaX KIIMEHTA;

- pabotHHK Bbpokepa coBmemiaer cBoro paboTy ¢ paboToil B APYruX OpraHu3alysx, ¢ LeHHble Oymaru
KOTOPOH 3aK/II0YAIOTCSl TPaKAAHCKO-TIPABOBBIE CHIEJIKA B HHTEPECax KJIMEHTa JIM00 Ha CUETa WM B JICTIO3UTHI
KOTOPBIX pa3MeIlleHbl CPeJICTBA KITMEHTOB.

KondaukTt naTepecoB pa3HbIX KIMEHTOB bpokepa MOXeT BOZHUKHYTh B CIy4asx, KOIZla OJWH KJIMEHT UMEET
MaTEepHaJbHYI0 BBITOAY IPH COBEPIICHHHM CHCJIOK MM HMHBIX OIEepaludidi B MPOLECCE OCYLIECTBICHUS
JIeSITENIBHOCTH 110 CYETY JAPYToro KIMEHTa, B TOM YHCIIe, CCIIH:

- KIHeHT bpokepa MOKET B CHITy 3aKOHHBIX OCHOBaHH COBEpIIATH OMEPalMU 1O CYETy JPYroro KIMeHTa
Bpokepa.

YkazaHHbBIE YCIOBUS, IPH KOTOPHIX MOXKET BO3HUKATh, KOH(MIMKT HHTEPECOB HE SBISICTCS HCUEPIIBIBAIOIINM.

skesksk

YuuThiBas BBIMICH3IOKEHHOE, MBI peKOMEeHIyeM Bam BHUMATEIHHO PacCMOTPETH BOIIPOC O TOM, SIBIISIOTCS
JI1 PUCKH, BO3HUKAIOIIUE TIPU TIPOBEICHUU COOTBETCTBYIOIUX OIEpaNnid, MprueMiIeMbIMu Ut Bac ¢ yueTom
Bamux WHBECTHIIMOHHBIX IeNiell M (UHAHCOBBIX Bo3MOxHOcTel. [laHHas [lexmapamus He wMeeT cBoei
LIEJTbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIECTBICHUS TAKMX OIEpalliii, a Mpu3BaHa MOMOYbh Bam omeHuTh Mx
PUCKM W OTBETCTBEHHO MOJIOWTH K PEIIEHUI0 BOIpoca O BeIOOpe Bameil MHBECTHIIMOHHON CTpaTernu u
YCJIOBHM 10rOBOpa ¢ BamuM bpokepoM.

HepequL YKa3aHHBIX BBIINIC PHUCKOB HE SABJIICTCA MCUCPIBIBAOINHNM, B CBA3U C YEM Kanent moxer
HECTU NOIIOJIHUTCIIbHBIC PUCKH, CBA3AHHBIC C OCYIICCTBICHUEM onepaunﬁ Ha PBIHKC ECHHBIX 6YMal".

Iloonuce noo nacmoswen Jleknapauueii yoocmoeepsiem, umo Kinuenm o3nakomunca c
/Jlexnapayueii 0 puckax u npuHumaem Ha cedsA GbIMEYKA3AHHbIE PUCKU, 4 MAK)ce UHble DPUCKU,
C8A3AHHbIE C UHBECMUDPOBANHUEM 8 UCHHbLlE OyMalu.

«Hacmoamum nodmeep.m‘dalo, UYmMo A6/1A10Cb ORBIMHBLIM UHEECHOpPpOM U nodmeep.m‘dalo ceoe
cozinacue npunams Ha ceb vluieu3n0NHceHHbLe puckKu).

IMoamuce Kinenra //

MOIIIACH PO
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IMpuiaoxenne Ne 3

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEJOMJUIEHHUE O INOPAJKE XPAHEHUSA U YYETA JEHEXHbBIX CPEJICTB KJIMEHTA

Hacrosmee yBemomieHue oopMisieTcst B COOTBETCTBHHU ¢ TyHKTOM 3.1 crathu 11 denepanbHOro 3akoHa OT
07.02.2011 Ne 7-®@3 «O xIMpuHTE U KIUPUHTOBOHN JAEITCITEHOCTI

Hacrosimum B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJO0KEHUN 3aKOoHoAaTenbcTBa bpokep ysenomisier Kinuenra
0 CJIeIYIOIIHUX 00CTOSTENLCTBAX:

1.

neHexxHple cpencTBa Kimenrta, Haxonsgmmecs y bpokepa m3 mwnmm B cBsizu ¢ JloroBopom, OyayT

YUUTBIBATbCA Ha pacdeTHOM cueTe (cuerax) bpokepa, ABISAIOIIMXCS CHEUUATbHBIMH OpPOKEPCKUMHU

CYeTaMH B CMBICIIE JCHCTBYIOLIETO 3aKOHOJATENbCTBA, BMECTE CO CPENCTBAMHU APYTHUX KIMEHTOB

Bpokepa, koTtopsie He peaocTaBmwiK bpokepy mpaBa UCTIONB30BaTh X B UHTEpecax bpokepa, u/min Ha

pacuetHom cuere HKO HKI] (AO) 8 HKO AO HPJ ¢ pacuernsiM komoMm Bbpoxepa (ydacTHuka

KJIMPUHra) Ui yueTa JeHexXHbIX cpeacTB KnnentoB bpokepa; 3ToT criocol yyera cBsizan 11t Knuenra

C HEKOTOPBIMH PHCKaMH, CpeAr KOTOPHIX OCHOBHBIMH, TI0 MHEHHUIO bpokepa, sBIAIOTCA Clemyromie

pUCKHU:

® PUCK TEXHUYECKOW OIMOKU BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIIydae,
ecnu Bpokep nomycTuT OmMOKY B CHCTEME BHYTPEHHEIO yueTa JEHEKHBIX CPEACTB KIHMEHTOB, TO
BO3MOXHA CHUTyalusi, KOrja IJisi COBEPLICHHS pacyeToB MO CHENKEe OXHOro KiueHta bpokep
WCIIONIB3YEeT JIEHEXKHBIE CpEJICTBAa JAPYroro KIWEHTAa, HaXOZAIIMecs Ha OJZHOM HM TOM JKe
CIECLUAIBHOM OpOKEpCKOM cyere, 0Oe3 corjacus IOCIEeIHEero;  yKa3aHhe Ha JaHHBIH pPHCK
MPUBOAUTCS 3AECh HCKIIOYUTENBHO C Ienbio HH(popMupoBanus KimeHta o moTeHIMaIbHOM
BO3MOKHOCTH HACTYIUICHHS OITMCAHHBIX COOBITHH, OJHAKO HE O3Ha4daeT cornacue KimeHTa Ha
coBepiieHHe BpokepoM OMHMCaHHBIX B OTHOIICHWH JAaHHOTO pHCKa JCHCTBHH M HE OCBOOOXKIAET
Bpokepa ot o00s3aHHOCTH BO3MeIIaTh NPUYMHEHHBI KimeHTy Takumu nedcTBUsIMEH yIepO B
COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PHCK YMBIIUIEHHOT'O 3J0ynoTpe0ieHus co cTopoHsl bpokepa; 3ToT puck cocTout B ToM, uTo Bpokep
MOXKET YMBIIIJIEHHO TPU COBEPIICHHWH JECHEXHBIX pacueToB IO CHEJIKE OJHOr0 KIIMEHTa
HCIONB30BaTh JEHEXKHbIE CPEICTBA JAPYroro KIMEHTa, HaXOASAIIMEcss Ha OOHOM UM TOM Xe
CIeLMaILHOM OPOKEPCKOM cueTe, 6e3 corjacus NOCIEAHEro; yKa3aHue Ha JaHHBIA PUCK PUBOIUTCS
3[eCh HMCKIIOYHUTENILHO € Lenblo HH(opMupoBaHus KimeHTa O MOTEHIHMAIbHOW BO3MOXKHOCTH
HACTYIUICHHA OIMCAHHBIX COOBITHH, OIHAaKO HE O3HayaeT coriacue KiueHra Ha coBeplleHHe
Bpokepom omucaHHBIX B OTHOIIEHHH JTAaHHOTO pPHCKa JEUCTBUH W He ocBOOOXmaeT bpokepa ot
0053aHHOCTH BO3MeIAaTh MPUYMHEHHBIH KimeHTy Takumu AedCTBHSMHU ymiepd B COOTBETCTBHH C
MOJIO’KEHUSAMH 3aKOHOAATENbCTBA U J[oroBopa;

® CaHKIIMOHHBIC PUCKH, CBSI3aHHBIE C OJOKHUPOBKOH CPEICTB B WHOCTPAaHHOH BalioTe NMPH BBEICHUU
OTpaHUYUTEIBHBIX MEP B OTHOIIEHMM caMoro bpokepa mnm OaHKOB, oOciyxuBarommx bpokepa,
BKJIFOUasi, HO He orpannuuBasick, HKO HKI] (AO) u HKO AO HP/I.

o TpeboBanuio Kimenrta, HO HCKIIFOUMTENHHO MIPH coriacuu Ha To bpokepa, bpokep MOXeT OTKpBITh

OTHETBHBIN pacueTHBINA cUeT bpokepa (crernuanbHBIA OPOKEPCKHA CUET), Ha KOTOPOM OYIyT XpaHUTHCS

U yUUTHIBAThCS ACHEXHBIE cpeacTBa KinenTa, Haxonsmuecs y bpokepa u3 unu B cBa3u ¢ JloroBopom;

Knment Taxke BIpaBe notpe0OBaTh BeIECHHUS OTICIBHOTO YUeTa €0 MMYIIECTBa, IPEJOCTaBICHHOTO B

KadecTBe oOOecTedYeHusi, M 00s3aTeNbCTB YYacTHHKA KIMPHUHTA, BO3HHUKIIMX U3 JOrOBOPOB,

3aKI04eHHbIX 3a cyeT Kimenrta. Ilopsimok ocyInecTBiICHMS OTAEIBHOIO YYeTa, yCTaHABIMBAETCS

OTIENbHBIM cornamenuem bpokepa ¢ Knuenrom.

BHYTPEHHUM YYeT JAEHEXHBIX cpeAcTB KimeHTa, a Takke OTYETHOCTh bpokepa OCYIIECTBISIOTCS B

COOTBETCTBUU C PerjaaMeHTOM Be/ieHUsI BHYTPEHHETO yueTa clIeJIoK 1 ornepauuit bpokepa:

e BHYTpeHHUI yd4eT — YNOpsIOYeHHAsh CHCTEMa 3aluceil B OTHOLIEHMH CHENOK (B TOM 4YHUCIe
MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB) U OTIEPAIHiA, IIPEyCMOTPEHHBIX HOPMATUBHBIMH aKTaMH
banka Poccum, ¢ neHexHBIMH cpelncTBamMu (B TOM 4YHCJIE€ C MHOCTPAHHOHM BajiOTOH), LEHHBIMHU
Oymaramu, HHOCTPaHHBIMH (PUHAHCOBBIMH MHCTPYMEHTaMH, HEe KBAIU(QUIIMPOBAHHBIMH B KayeCTBE
IEHHBIX OyMar, W ToBapaMH, IOMYIIEHHBIMH K OPraHM30BaHHBIM TOpraMm, a TakXKe 3ammuced B
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OTHOIIIEHWU WHBIX OOBEKTOB BHYTPEHHEIO y4eTa, KOTopas oOpasyeTcs myTeM cOopa, perucTpaium,
OTpakeHHUs, 00OOIICHUS, CBEPKUA M XpaHEHUs WH(POpManuu 00 YKa3aHHBIX CHETKax, Omeparusx U
WHBIX 00BEKTaX BHYTPSHHETO yUeTa, B TOM YHCJIC MyTeM BEJCHHS CYSTOB BHYTPSHHETO yUeTa.

e bpokep TMpencTaBiseT KIMEHTaM OTYETHOCTH B TIOPSAKE M CHOCO0aMH, NPEIyCMOTPEHHBIMU
Horosopom.

4. B kauectBe pacuetHoro cuera bpokepa, Ha KOTOPOM YUYHTHIBAIOTCSI cCOOCTBEHHBIE cpencTBa bpokepa,

s uened Hacrosmero JloroBopa CTOpoHaMU HCHOJB3YyeTCSl cueT bpokepa ¢ peKBU3UTaMU,
yKa3zaHHbIMU B JloroBope.

5. [lepeyenp OaHKOBCKHX cueTOB bpokepa (cnenmanbHBIX OPOKEPCKUX CYETOB), HA KOTOPBIX OyIayT

YUUTBIBaThCA cpeficTBa Knmenrta, Haxossuecs y bpokepa Ha ocHoBanuu Jloropopa, ony0IMKOBaH Ha
caiite bpokepa B cetn UnTepHeT (Www.renbroker.ru).

[TogmucanmemM HacToAmEro JOKyMeHTa KiHMeHT mMmoATBEp)KIaeT, 4YTO OH yBeAomsieH bpokepoMm o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE OOCTOSITEILCTBAX U COTJIACEH NMPUHSTH UX.

«_» 20 Toma

Kinuenr:

OUO
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IIpuiaoxenne Ne 4.1
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cueTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEePCKUX
onepaumni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTEIO s, TpaKIaH[MH/HKa

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(epadicoancmeo, @.H.0. dosepumens NOIHOCMbIO)

romga poXICHUS, TAacHOPT Cepuu N , BBIJaH

v ., KOI TOApa3aeicHus ,

3apErHCTPUPOBAHHEIN(as1) TIO aApeCy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUHBAIO HIDKETIEPEIUCIICHHBIX JUIT (nanee — «lloBepeHHbI):

1.

ykasvigaemess @.H.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOOBIE JNEHCTBUs, HAlpaBlICHHbIE Ha 3aKIIOUCHHE, W3MEHEHUE W/WIIM TIpPEeKpalleHHe
JoroBopa 00 OTKpBITHH OpOKEPCKOTO CYeTa M YCIOBUSX OCYLIECTBICHHUS OPOKEPCKHX OIEpaluii
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPAaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO0IIECTBOY), TFOOBIX AOIIOJTHUTEIBHBIX COTJIAMNCHUIN U MPIIIOKEHUHN K
JoroBopy, a Taxke NOANUCHIBATH U MOAaBaTh J0ObIe JOKyMEHTHI B paMKax [lorosopa;
BECTH MEPETOBOPHI, HATIPABIICHHBIE HA COBEPIICHUE CJIETIOK, a TAKXKE COBEPILATH JIFOObIC CIIENKH KYTLTH-
NPOJI&XKH [EHHBIX OyMar W/WIM MHOCTPaHHON BaIOTHI, KYIUTHU-TIPOJIaXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIkyrioM (PEIIO), mensl, 3aiiMa leHHBIX OyMar W/uii HHOCTPAaHHOH BaJllOTHI, 3aJI0ra LIEHHBIX Oymar, a
TaKXe JII0Oble HWHbIE CIENKH C LEHHbIMH OymaramMu, HMHOCTPaHHOW BAajlOTOH W/MIM JOTOBODBI,
SIBTISIFOIIMECS] TIPOW3BOJHBIMA (DMHAHCOBHIMA HMHCTPYMEHTaMH, B TOM YHCJE, IOMHMO TMPOYETO,
¢rrouepchl, GopBapAHbIC KOHTPAKTHI, OMLIMOHBI, CIEIKH «CBOIDY, CACIKU «CIOT» U JII000e coueTaHue
YKa3aHHBIX CJIIEJIOK, & TAaKXKe MOJINHCHIBATh, MOJAaBaTh U OT3bIBATH NOPYYEHHS Ha COBEPILCHHE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE C/ICIOK;
COBepIIaTh JIIOOBIE CETKH, HAlpaBJICHHbIC HA TPEKpPAIICHUE W/WIN HOBAIUIO JIOOBIX 0053aTENbCTB,
BEITEKAIOMINX W3 coBepileHHBIX OOIMIECTBOM BO HCIONHEHHWE NOpydeHHU JloBepuTens cIenok Ha
PBIHKE IIEHHBIX OyMar, CpOYHOM PHIHKE W/WIIA Ha BAIOTHOM PBHIHKE, a TAaK)Ke MOJIICHIBATH U TIOJaBaTh
MOPYYEHUS Ha COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CCIOK;
MOJIITMCHIBATh U TTO/IaBaTh 3asBJICHUS HA MEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUETA WM BBIBOJI aKTHBOB C
Opokepckux cuetoB [loBepurens;
NPUHUMATh, TIOANMCHIBATh U MEPeJaBaTh aHKETHI, POTOKOJbI, MMChbMa, MOPYUYCHUS, MOITBEPKIACHHUS,
aKThl MpHUeMa-Tiepeiadn, akThl CBEPKHU pacyeToB, oTdeThl OOINEcTBa, a TaKKe HWHBIC JTOKYMEHTHI,
MOIITUCaHVEe KOTOPBIX HEOOXOUMO TSI CHIETIOK C IICHHBIMH OyMaraMu, IpOU3BOIHBIMHA (PMHAHCOBBIMU
WHCTPYMEHTAMH W/WIIN HHOCTPAHHON BaIIOTON;

3aBepATh KOIWHU JOKYMEHTOB, BBIIMCKH M3 JIOKYMEHTOB, CKPEIUIATh M 3aBEPATH CKPEIICHHUE
MHOTOCTPaHHYHBIX JOKYMEHTOB, MONyYaTh MaTepUAIbHBIE HOCHUTENN HWH(OPMAIUH, BBIIOIHATH BCE
uHBIe (OPMATBHOCTH W COBEPIIATH JIFOOBIE WHBIE JCHUCTBUS, HEOOXOMUMBIE ISl peaTn3aiud
MOJIHOMOYHMM MO HACTOSIIEN TOBEPEHHOCTH.
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[IpaBoM, ImpUMEHUMBIM K HACTOSALICH JOBEPEHHOCTH, a TakKXKe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JIUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHa CPOKOM Ha IISATH JIET C IPABOM MEPEOBEPHSI.
[oamucu yrmosTHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8b10anHAS 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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Ipuioxenue Ne 4.2
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMep pecucmpayuoOHHo20 c'e’udemeﬂbcmsa, adpec' d)aKmM‘leCKO?O mecma H(IXUQIC()eﬂu}l)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUH

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMEHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

S)

OCYILIECTBIISATh JIFOOBIC JICHCTBHUS, HaIpaBICHHbIE Ha 3aKIIOYCHUE, U3MEHEHUE W/WIU IpeKpalleHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOI'O cYeTa M YCIOBHSAX OCYIICCTBICHHA OPOKEPCKUX Omeparui
(bpokepckoro morosopa) (manee — «Jloroeop») ¢ OOIIECTBOM C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), MOOBIX TOMOTHUTEIBHBIX COTIAMNCHUN W MPHIOKEHUH K
JloroBopy, a Taxkke MOANUCHIBATh U 101aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HANPaBJICHHbIE Ha COBEPILICHUE CAEIIOK, a TaK)KE COBEPLIAThH JIOObIE CIENKH KYTIJIH-
MPOJIaXXH IIEHHBIX OyMar W/WJIM WHOCTPAHHOW BAaIOTHI, KYIUIM-TIPOJAKHU IICHHBIX Oymar ¢ oOpaTHBIM
BeIky1nioM (PEIIO), meHsl, 3aliMa LeHHBIX OyMar W/WJIM MHOCTPAaHHOM BajIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXe JII0Oble HMHbIE CHEIKM C IEHHBIMM OyMmaramy, WHOCTPAaHHOM BAaJIOTOM W/MJIM JIOTOBOPHI,
SIBIISIIOIIMECS] TTPOM3BOJHBIME ()MHAHCOBHIMH HWHCTPYMEHTaMH, B TOM YHCIIE, I[TOMHMO MpPOYETO,
¢wrouepchl, (opBapaHbIC KOHTPAKTHI, OMIUOHBI, CIEIKH «CBOIDY, CHEIKH «CIIOT» W JI000E COYeTaHue
YKa3aHHBIX CIEJIOK, a TAKXKE IMOAMUCHIBATh U M01aBaTh IIOPYUEHHS Ha COBEPIICHHE JIIOOBIX YKAa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBepIIaTh JIFOObIC CHCJKH, HAIllpPaBJICHHbIC HAa MPEKPAIICHUE W/WIU HOBAIMIO JIIOOBIX 00s3aTebCTB,
BBITEKAIOMINX W3 COBepIIeHHBIX OOIIECTBOM BO MCIOTHEHHE NOpydYeHui JloBepuTens CAeNoK Ha PHIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WIM Ha BaJIOTHOM pBIHKE, a TaKKe TMOANKCHIBATH W I0/IaBaTh
MOPYYCHUS Ha COBEPIICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIOK;

MOMITMCHIBATh W TIOJ]aBaTh 3asBJIICHUS HA MIEPEBOJ aKTUBOB Ha OpPOKEpPCKUE CUeTa MM BHIBOJ| aKTHBOB C
Opoxepckux cuetoB JloBepurerns;

NPUHUMATB, TOANMKCHIBATH M TepelaBaTh aHKETHI, MPOTOKOJbI, MUCbMA, TOPYYEHHS, MOJITBEPKICHHS,
aKThl TpHUeMa-Tiepeiayn, aKThl CBEPKH pacdeToB, oTdeThl OOmiecTBa, a TakKe WHBIE JOKYMEHTBI,
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TIOATIMICAaHNE KOTOPHIX HEOOXOIUMO IS CHIETIOK C IIEHHBIMH OyMaram, MPOW3BOIHBIME (DHHAHCOBBIMH
WHCTPYMEHTaMH W/WIIM MHOCTPAHHOW BaITIOTOMH;

6) 3aBepsATh KONWU JIOKYMEHTOB, BBINMCKHM W3 JOKYMEHTOB, CKPCIUIATh M 3aBEPATh CKPEIUICHUC
MHOTOCTPaHUYHBIX JOKYMEHTOB, IOJIy9aTh MaTepHAIbHBIE HOCHUTCITH HWH(POPMAITUH, BBIMOIHATH BCE
rHbIe HOPMATBLHOCTH M COBEPIIATH JIIOObIC HHBIC ACHCTBUSA, HEOOXOAMMBIC ISl PEaIU3aluy TOJHOMOYHH
10 HACTOALIEH JOBEPEHHOCTH.

[IpaBoM, TIpUMEHHUMBIM K HACTOSIIEH IOBEPCHHOCTH, a Tak)Ke€ K OTHOIICHHSIM MexXny JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsIETCA MpaBo Poccuiickoit deaepanuu.

HaCTOHH_IaSI JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IICPECAOBCPUsI.
HO)_'[HI/ICI/I YIOJIHOMOYCHHBIX JIUI YIOCTOBCPALO.

(noonucw)

D.U.0., doncHOCmb YKAZBIEAIOMCS NOTHOCHIBIO U COOCMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epeHd HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axkoHodamenvcmeom Poccutickoii @edepayuu.
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Ipuioxenue Ne 4.3
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

r. [*] «[*]» [*] 20[*] T

JdoBepeHHOCTD

Hacrosmmeit moBepeHHOCTHIO 51, TpakIaH[H/HKa |

(epaswcoancmeo, ®.U.O. dosepumens nonnocmuio)
roga pPOXICHHUs, NaclnopT CEpUH N , BBIIaH
v ., KOJ MOApa3ieicHus s
3apeTUCTPUPOBAHHBIN(AsT) TIO apecy: , (mamee —
«/loBepuTenby), yIIOJIHOMOYHBAKO HIDKENIEPEUHCICHHBIX JHIl (anee — «[loBepeHHBII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHGEO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens cneayronme AeHCTBUS:

1) ocymecTBisATh Jr0OBIE JEHWCTBHS, HANpaBICHHBIE Ha 3aKIIOYEHHE, M3MEHEHHE W/WIM TNpeKpalieHue
JloroBopa 00 OTKpHITHH OpPOKEPCKOTO cUeTa W YCIOBUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepariit
(Opokepckoro jgoroBopa) W/WiIM Jeno3WtapHoro jgoroeopa ¢ OOIECTBOM C  OrpaHUYCHHOM
0TBeTCTBEHHOCTHIO «Peneccanc bpokep» (manee — «OOMIECTBOY), MOOBIX TOMOTHUTENBHBIX COTJIAICHUH
u HpI/IHO)KeHI/Iﬁ K HHMM, a TAaKXC IIOAIIHMChIBATH M II0JaBaTh JII00BIE JOKYMCHTBI B paMKaxX YKa3aHHBIX
JIOTOBOPOB;

2) BECTH MNEPEroBOpbl, HAIIPAaBJICHHBIE Ha COBEPILEHHE CAEJIOK, a TaKKe COBEpIIAaTh JOObIe CACNTKU KYIUIH-
NPOAaXH IIEHHBIX OyMmar W/WiIM WHOCTPAaHHOM BalIOTHI, KYIUIM-NIPOJaKM LEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHbl, 3aliMa IIeHHBIX OyMar W/WJIM MHOCTPAHHOW BANIOTHI, 3aJI0Ta IIEHHBIX OyMar, a
TaKXke JI00ble HHBIE CHOCNKA C IICHHBIMH OyMarami, HHOCTPaHHOW BaJIOTOM W/WINM JIOTOBOPHI,
SIBIISIIOIIMECS] TPOU3BOAHBIMH (DMHAHCOBBIMM HHCTPYMEHTAMH, B TOM 4YHCJIE, MOMHMO IIPOYEro,
¢wrouepcel, GopBapIHble KOHTPAKTHI, OMIMOHBI, CACIKH «CBOIDY, CACIKH «CHOT» W JII000e coueTaHue
YKa3aHHbIX CICJIOK, a TaKK€ INOAINHNCBIBATH, NOAAaBaTbhb W OT3bIBATH IMOPYYCHHUA Ha COBCPIICHUC JIIOGBIX
YKa3aHHBIX B HACTOSIIIEM ITYHKTE CHEIIOK;

3) coBepiarh JOOBIC CHIEIKH, HAMpPaBJICHHBIE Ha MPEKpalleHUe W/MIM HOBAIMIO JIFOOBIX 0053aTeNbCTB,
BBITEKAIOIINX U3 COBEpIIEHHBIX OOIECTBOM BO HCIOJHEHUE MOPYYCHHH JlOBEpUTENsS CIEOK Ha PHIHKE
LIEHHBIX OyMar, CpOYHOM pBHIHKE W/WIW Ha BaIIOTHOM pBIHKE, a TaKKe NOJNUCHIBATH W I0/IaBaTh
MOpYYEHUS Ha COBEPIICHHE JTIFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

4) MNOANUCKHIBATE U MOJABaTh 3adBJICHUA Ha IEPCBOIA aKTHMBOB Ha 6pOKepCKI/Ie cUucTa MK BBIBOJ AKTHUBOB C
Opoxepckux cuetoB [loBepurens;

5) mpUHHMAaTh, TOANKCHIBATh W TEpeaaBaTh AHKETHI, MPOTOKOJBI, MHCHMa, MOPYYCHHS, TOITBEPIKIACHHUS,
AKThl IIpHUCMa-nIepceaaur, AaKTbl CBEPKHU pacy€TOB, OTUYCTHLL O6HICCTB3, a TaKXE HWHBIC OOKYMCHTEHI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIUMO IS CHACIOK C LIEHHBIMH OymMaraMu, IMPOM3BOIAHBIMH (DHHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM MHOCTPAHHOU BaITIOTOH;

6) coBepmmiarh JOOBIE JCHCTBHUSA, a TaKkKe TMOANKCHIBATH W IIOAABATH JIFOOBIC JOKYMEHTHI, CBSI3aHHBIE C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO W/WITH 00pEMEHEHHEM IICHHBIX OyMar 00s3aTebCTBaMH;

7) TMOANMCHIBATH aHKETY JICTIOHEHTA, aHKeTy KIUEHTa W WHbIe ¢hopMbl OOIIeCTBa B paMKax KOPPEKTHPOBKHU
MEePBOHAYAIBPHO BHECCHHBIX JaHHBIX;

8) moammchIBaTH W TOJABaTh IOPYYEHHS HA COBEPIICHWE WHBEHTAPHBIX JETMO3UTAPHBIX OIEpalu,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CYETE JICMO, BKIIOUas, HO HE OrPaHUYUBASICE:

e [OpyuYeHHS Ha 3aUMCIICHHE LEHHBIX Oymar Ha cyerT femno (cuera nemno) [loeepurens B
nerno3utapuu O0IIecTBa U MOPYUYEHHUS HA CIIMCAHKUE IICHHBIX OyMar co cuera Jero (CUETOB JETO)
Hosepurens B neno3utapun OOIIECTRa;

e T[OpydYeHHMsS Ha TIepeBOJ IIEHHBIX Oymar MexJy paszzaeinamu cyera jerno JloBeputens B
nenozutapun OOmIecTBa;

e TOpy4YeHHs Ha OJOKHPOBKY IO KaKUM-THOO OCHOBAaHMSAM IIEHHBIX OyMar Ha cueTe Jemo (cueTax
nerno) B gemosuTapuu OOmectBa, B TOM 4YHCIe Ha OJIOKMPOBKY M HMHOE OOpeMeHEHHE
00s3aTeIbCTBAMHM IICHHBIX OyMar mius oOecredeHus o00s3areiabcTB  JloBepHUTEIsS —Iepen
O6HIGCTBOM Win nepea TpEeTbUMU JIUIaAMU, U IMOPYUYCHUSA Ha CHATHUC 6JIOKI/IpOBKI/I Ha ICHHBIC
Oymarwu Ha cuete fieno (cuerax aemno) loseputens B neno3urapuu OOmiecTsa;

9) mnonydars MHGOPMAIUIO, TOKYMEHTBI M MaTepHalbl O IMPOBEACHUU COOpaHM aKIIMOHEPOB, MOBECTKE
AHA, MECTC MW CpOKaxX BBIIIATbBI AWBUACHAOB W HHBIX KOPHIOPAaTUBHBIX )Z[eﬁCTBH;IX, a TaKXXC HHYIO
nH(OPMAITUIO, MOCTYMAIONIYI0 OT 3MHUTEHTOB IIEHHBIX OyMar ¥ HMEIONIYK OTHOIICHHWE K IpaBaM
JoBeputens Kak Biajenblla I[EHHBIX OyMmar, IeMOHHUPOBAaHHBIX Ha cYeTe Jerno (cuerax Jero)
Hoeputens B aeno3utapun OO0IIeCTBa, U MPEANPUHAMATL BCE MHBIC OT HETO 3aBUCSINUE ICHCTBHS JIJIS
peammzanuu JloBepuTenaeM IpaB, YIOCTOBEPSEMBIX IICHHBIMH OymaraMu, KOTOpbI€ JEIOHHPOBaHBI Ha
cuere aero (cyerax nemno) Jlosepurens B nemozurapun OOIIeCTBa;

10) momy4aTh JOXOABI M MHBIE BBHITUIATHI 1O IIEHHBIM OyMmaram, AeTIOHHPOBAHHBIM Ha cueTe jeno JloBepurers
B seno3utapun OO0IecTna;

11) momy4ath MHGOPMALUIO TIO JCMIO3UTAPHOMY JIOTOBOPY W/WIIM CUETYy JIETO, BKJIIOYAs BBHIMKUCKU CO CYETa
JIeTI0, OTYETHl O MPOBEICHHBIX ONEpaLusiX, U UHbIE JOKYMEHTHI, CBSI3aHHbIC C OOCIY)KHBAaHHEM CUETa
JIETO, a TAK)KE COBEPIIATh HHBIC ACUCTBHUS, IPEAYCMOTPEHHBIE JEMO3UTaPHBIM TOTOBOPOM;

12) 3aBepATh KONMM JOKYMEHTOB, BBIUCKM U3 JOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHUE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, IOJy4aTh MaTepUalibHble HOCHTENIM WH(YOPMALMH, BBIIOIHITH BCE
uHble (OPMATBHOCTH M COBEpIIATh JIIOObIE WHBIC JIEHCTBUS, HEOOXOAMMBIC Ui peau3alun
MIOJIHOMOYHM 110 HACTOSILIEH JOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSLIEH JOBEPEHHOCTH, a TakKXe K OTHOLICHWSIM Mexnay JloBepureineMm,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCA MpaBo Poccuiickoit Peaepanuu.

HacTrosimas 1oBepeHHOCTh BblJJaHa CPOKOM Ha IATH JIET C MPABOM MEPEIOBEPHSL.
IToanucu ynoaHOMOYEHHBIX JIUL yI0CTOBEPAIO.

(noonucv)

D.U.0 yrasviearomes ROTHOCMBIO U COOCMEEHHOPYYHO

Jlosepenrnocms, 8bi0anHas 8 NOpsOKe nepedosepus, O0ANCHA DblMb 3A8ePeHd HOMAPUATLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHUAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

HacTosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouyeckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayui,

HOMep pecucmpayuoHHo20 CGMaeﬂ‘l&'leﬂ‘lGﬂ, adpec (fmxmuqecxozo mecma HaXODICOCHlUl)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUH

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepenno2o-opuouiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH (1 (S13410)1185(§ ):[CﬁCTBHSIZ

)

2)

3)

4)

OCYILIECTBIIATh JIIOOBIC JEHCTBUS, HampaBlieHHbIE Ha 3akKIOUYeHHE, M3MECHEHHE W/WIM NpeKpalicHue
HoroBopa 00 OTKpBITMH OpOKEPCKOIO cYeTa M YCIOBHSAX OCYIICCTBICHHA OPOKEPCKUX Omepanui
(Opokepckoro [IOroBopa) W/WiIM JAEMO3UTApHOrO Joroeopa ¢ OOmECTBOM ¢  OrpaHMYCHHOU
OTBETCTBEHHOCTHIO «Peneccanc bpokep» (manee — «O0MIECTBOY), TFOOBIX TOTOJHUTEIBHBIX COTIIAIICHAN
W TPWIOKEHWH K HUM, a TakKe MOAMUCHIBATH M IOAaBaTh JIOObIE JTOKYMEHTHI B PaMKax yKa3aHHBIX
JIOTOBOPOB;

BECTH TIEPETOBOPEI, HANPABICHHbIC HA COBEPIICHUE CJICTIOK, a TAK)KE COBEPIIAThH JTOObIC CHEIKH KYTIIH-
MPOAaXH LEHHBIX OyMar W/WJIM WHOCTPAHHOM BAaJIOTBHI, KYIUIM-TIPOJAaKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), meHsl, 3aliMa LeHHBIX OyMmar W/WJIM MHOCTPAaHHOM BajIOTHI, 3aJI0Ta LEHHBIX Oymar, a
TaKXke JOOble WHbIE CHCTKH C IICHHBIMH OyMmaramMu, WHOCTPAaHHOW BAalllOTOM W/HMJIM JIOTOBOPBI,
SIBIISIIOIIMECS] MPOM3BOAHBIMH (MHAHCOBHIMM HMHCTPYMEHTaMH, B TOM YHCIIE, I[IOMHMO MpPOYEro,
¢rrouepcol, (opBapAHbIE KOHTPAKTHI, OMIUOHBI, COCIKU «CBOIDY, CHEIKH «CIIOT» U JII00OE coueTaHue
YKa3aHHBIX CJIENIOK, a TAKXKe IMOMAIMUCHIBATh U M0/IaBaTh IIOPYYCHHS Ha COBEPIICHHE JIFOOBIX YKAa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBepIIaTh JIIOOBIE CIETKH, HANpaBICHHbIE Ha TpPEKpallleHue W/ HOBAIMIO JTFOOBIX 0053aTEeNbCTB,
BBITEKAIOMINX W3 COBepIIeHHBIX OOIIECTBOM BO MCMIOTHEHHE TOpydYeHui JloBepHUTeNs CIeNOK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBIHKE W/WJIM Ha BAIIOTHOM DBIHKE, a TaKKe MOJMKCHIBATH W TOJAaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CJIENIOK;

MOMIMCHIBATE W TIOJ]aBaTh 3asBJICHUS HA NIEPEBOJ aKTHBOB Ha OpPOKEpCKUE CUeTa MM BHIBOJ aKTHBOB C
Opokepckux cueToB JloBepurers;
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5) nupuHUMAaTh, NOANHNCHIBATH W TEpPeNaBaTh AaHKETHI, MPOTOKOIBI, MHCHbMA, MMOPYYEHUS, TMOATBEPKIACHUA,
aKThl TpUEMa-TIepeavyn, aKThl CBEPKH pacueToB, OTYeThl (OOINECTBa, a TAaKXKE HWHBIC JOKYMCHTHI,
MOJIMCAaHUE KOTOPBIX HEOOXOIUMO JUIsl CIEIOK C IICHHBIMH Oymaramu, IpOW3BOJHBIMH (PUHAHCOBBIMU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) coBepmiathk JIOOBIC MEHCTBHA, a TaKKe ITONNUCHIBATh M TIOAABATH JIIOOBIE ITOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/IITU 0O0OpEMEHEHUEM IIEHHBIX OyMar 00s3aTeIhbCTBAMU;

7) TONNKCHIBATH aHKETY JETIOHEHTA, aHKEeTy KIMEHTa W uHbIe (popMbl OOIIeCTBa B paMKax KOPPEKTHPOBKH
NEpBOHA4YAJIbHO BHCCCHHBIX JTAHHBIX]

8) moamuchBaTH W TOJABaTh MOPYYCHHWS HA COBEPIICHHE WHBEHTAPHBIX JICMO3UTAPHBIX OIEpaIuH,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CUETE JIETI0, BKJIF0UYasi, HO He OTPAaHUYHBASICh:

e TIOpy4YEHHS Ha 3a4MCIICHHE IeHHBIX Oymar Ha cder jaero (cuera nemno) JloBepurteis B ACTO3UTaApUU
OOmecTBa U NOPYYCHHsI Ha CIIMCAHUE IICHHBIX Oymar co cueTa jerno (cueToB Jeno) JloBepurens B
neno3utapun OO1IeCTBa;

e [opydYeHHs Ha TEpPeBOJ] MEHHBIX OyMar MexIy pasienamu cyera jaerno JloBeputens B JACMO3UTAPUU
OOm1ecTBa;

e TIOpydYeHHS Ha OJIOKMPOBKY IO KaKMM-THOO OCHOBAaHMSAM IIEHHBIX Oymar Ha cyeTe Jaerno (cuerax
neno) B jeno3urapuu  OOlmecTBa, B TOM 4YHCIEe Ha OJIOKHPOBKY W HMHOE OOpEeMEHEHUE
00s13aTeNLCTBAMU [IEHHBIX Oymar juisi obecrieueHus oOsi3aTenbcTB JloBepurens nepea OOmiecTBoM
WM Tiepe]] TPeTbUMU JINIaMH, W TIOPYYeHUs] Ha CHATHE OJIOKMPOBKHM Ha IeHHBbIE OyMaru Ha cdere
nerio (cuetax neno) Josepurens B nenozutapun O0mecTsa;

9) mnonyyaTh MHPOPMAILIHIO, TOKYMEHTBI U MaTepHAJIbl O IPOBEACHUN COOpaHUI aKIIMOHEPOB, MOBECTKE JIHSA,
MECTe M CpOKax BBIIUIATHI IUBUACHIAOB W WHBIX KOPIIOPATUBHBIX NEHCTBHUAX, a TakkKe WHYIO
WH(GOPMAITUIO, TIOCTYMAONIYI0 OT 3MHTEHTOB LEHHBIX OyMar W WMEIOIIYI0 OTHOIIEHHE K TpaBaM
JloBepuTens Kak BiIajeliblia IICHHBIX OyMar, JIeMOHUPOBAHHBIX Ha cueTe Jero (cuerax aeno) Josepurens
B geno3utapun OOIIECTBa, U MPEANPUHIMATH BCE MHBIE OT HErO 3aBUCAIINE ACWCTBUS IS pean3aiiu
JloBeputenem mpaB, yIOCTOBEPSAEMBIX IIEHHBIMH OyMaramy, KOTOpHIE JETIOHHPOBAHBI HA CUETE JETO
(cuerax neno) oBepurens B aeno3utapun OOIIECTBa;

10) monmyyathk JOXOABI ¥ MHBIE BHIIIATHI 1O IIEHHBIM OyMaram, JA€MOHUPOBAHHBIM Ha cuete Jeno JloBepures
B neno3utapun O0IecTsa;

11) mony4ars uH(pOpPMALKIO MO ACMO3UTAPHOMY AOTOBOPY HM/WJIM CUETY NIETO, BKJIIOYAs BBIIHCKH CO CUETa
JIeTI0, OTYETHl O TPOBEACHHBIX ONEpalusiX, U MHbIE JOKYMEHTHI, CB3aHHBIE C OOCITYy>KUBAaHHMEM CYETa
JIETIO, a TaK)Ke COBEPIIATh WHBIE ACUCTBHUS, PEAYCMOTPEHHBIE JETIO3UTAPHBIM IOTOBOPOM;

12) 3aBepsiTh KONMWW JTOKYMEHTOB, BBINMCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JTOKYMEHTOB, TOJy4YaTh MaTCpPUAILHBIC HOCUTEIM WH(OPMAIUHU, BBITIOIHATH BCE
WHBIE (OPMAJIBHOCTH U COBEPIIATH JIFOObIC HHBIE ACHCTBUS, HEOOXOAMMBIE AJIsl pean3alliy MOTHOMOYHN
10 HACTOAILEH TOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSLIEH JOBEPEHHOCTH, a TaKXke K OTHOLIEHUSAM Mexnay JloBepurenem,
IToBepeHHBIM M TPETHUMU JIMLIAMH, SBIIIETCS IIpaBo Pocculickoi Penepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha ITAATH JIET C IPABOM MEPEIOBEPHSI.
[Toanucu yrnoaHOMOYEHHBIX JTUI] YIOCTOBEPSIO.

(noonucv)

D.U.0., 0013CHOCMb YKAZBIEAIOMCS NOTHOCIBIO U COOCMBEHHOPYYHO

Joesepennocmy, gvldannas 6 nopsioxke nepedosepusi, O0INCHA ObIMb 3a6ePEHA HOMAPUATLLHO, eClU UHOEe He YCTNAHOBIEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

r. [*] «[*]» [*] 20[] .

JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manee — «/loBepurensy), yHOIHOMOYHBAIO

HIDKeTIepeuncieHHoe auio (nanee — «[loBepeHHBIN»):

OO1miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTEIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.I.MyHUIUINAIBHBINA OKpYT [IpecHeHCcKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vkaswvisaemes OI'PH u mecmonaxoaicoenue Ilogepenozo)

BO HCIMOJIHEHHE opy4yeHuit JloBeputens coBepuiaTh OT MeHU JloBepuTess ciaeayronme 1eHCTBUS:

1) BecTH meperoBOpsl, HAIIpaBIIEHHBIE Ha COBEPIICHHUE CHEJIOK, a TAK)Ke COBEPIIATh JIOObIE CIENKH KyIUIH-
MPOJIKU TICHHBIX OyMar, B TOM YHCJIe, KOT/Ia CTOPOHOM IO TaKou cielike BeicTynaeT [loBepeHHbIN;

2) TOANHUCHIBATH JOKYMEHTHI M COBEpIIaTh JIOObIE HHBIC JEHCTBUS, HEOOXOJUMBIC IS pealu3aliuu
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, mpUMEHUMBIM K HACTOSLICH JOBEPEHHOCTH, a TakKXe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JULIAMH, sBiIsieTCA NpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha IISATH JIET C IIPABOM MIEPEOBEPHSI.

(noonucw)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmo, evidannas 6 nopsioke nepedosepusi, 00IICHA OblMb 3a6ePeHd HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axonodamenvcmeom Poccutickou @edepayuu.

26



IIpuaoxenne Ne 5.1
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

« » 20 T

3asiBiIeHNe Ha BBIBOJ BaaioThl
(07151 ropudUYecKux auy)

Hacrosmm R
(Ioanoe naumenosanue Knuenma)

B JIMILIC >

I[CﬁCTByIOIIIGFO Ha OCHOBaHHUHU ,

IIPOCUT B COOTBETCTBHM C JlOrOBOPOM 00 OTKPBITHM OpOKEPCKOTO CUeTa M YCJIOBHSX OCYLIECTBICHHS OpPOKEPCKUX
onepauui ot « » 20 1. Ne , 3aKJIr09eHHBIM Mexxay OO0

«Peneccanc Bpokep» u

(Haumenosanue Knuenma)

MMPOU3BECTU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPECACTB B B CyMME:

(,VK(L?bI{i(JEInCﬂ eanroma Kbl(i()()a)

( ) 10 CHEAYIOLNM PEKBU3UTAM:

(cymma nponucwio)

PacueTHbIN cueT

HanmenoBanue 6anka

BUK

MHH 6anka

KoppecnonneHTckuii cueT OaHKa

Jlpyrue peKBU3UTHI IUIaTexXa

bank-nocpenHuk

SWIFT banka-nocpeaHuka (Ams nepeBoioB B
WHOCTPAHHOM BAJIIOTE):

Howmep cuera B banke-nocpennuke
(Ju1s IepeBOJIOB B MHOCTPaHHOW BaJIIOTE):

Bank nonyvarens
(17151 IEpeBOIOB B HHOCTPAHHOM BaJIIOTE):

SWIFT banka mosrygares (1u1st TepeBoIOB B
HWHOCTPAHHOW BaJIIOTE):

ITonnuce Kinenra / /
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IMpuaoxenune Ne 5.2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

« » 20 1.

3asBiieHNe Ha BBIBOJ BaaioThl
(015 puzuveckux auy)

Hacrosmmm R
(PUO Knuenma)

B JIMIIE ,
JIEWCTBYIOIETO HA OCHOBAaHUHU ,
IPOCUT B COOTBETCTBMU C JIOrOBOpPOM 00 OTKPBITUM OpPOKEPCKOTO CHETa M YCIOBHSX OCYIIECTBIEHHS OpPOKEpPCKHX
omepamnuii OT € » 20 1. Ne , 3AKITIOYEHHBIM MEXIY

00O «Peneccanc bpokep» u

(®UO Kruenma)
(manee - Jorosop), IIPOU3BECTU OIePAaIHI0 o MepeBoy JICHEIKHBIX CpeICTB B
(yKasvieaemcs 6anoma 6vl600a)
B CyMMe: ( ) IO CIIEAYIOUIAM PEKBU3UTAM:

(cymma nponucwvio)

PacueTHbIN cueT

HaumenoBanne 6anka

BHK

MNHH 6anxa

KoppecnonaeHTckuii cuet OaHka

Jpyrue pekBU3NTHI IUIATeKa

bank-nocpeaauk

SWIFT banka-nocpeanuka (IJ1s IepeBoIOB B
WHOCTPAHHOU BaJIIOTE):

Howmep cuera B banke-nocpennuke
(U1t MEpEeBOIOB B MHOCTPAHHOW BAJIIOTE):

bank nomywarens
(Ju1s IepeBOJIOB B MHOCTPaHHOW BaJIIOTE):

SWIFT banka nosmy4atens (1711 HEpeBOIOB B
WHOCTPAaHHOH BAJIIOTE):

Vka3aHHasl BBIIE CyMMa MOXET OBITh YMCHBIIEHAa HAa CyMMYy HAJIOTOB M COOPOB, MOUICXKAIIMX HCYUCICHHIO H
yaepxxanuto OOO «Peneccanc Bpokep» kak HaJOTOBBIM areHTOM ISl TIEPEUUCIICHHS B OIODKET B COOTBETCTBHH C
HaJIOTOBBIM 3aKO0HO/1aTensCcTBOM Poccuiickoit denepannn.

Ecnu HacTosimee 3asBeHHE IMOAAHO B IEISIX BBIBOAA MHOCTPAHHOW BAIIOTHI M MPH OTCYTCTBHUHU MM HEAOCTATOUYHOCTH
Ha bBpokepckom cuere JleHEKHBIX CpEACTB JUIS OIUIATHI HAJIOTOB W COOPOB B COOTBETCTBUM C HAJIOTOBBIM
3aKoHOJaTeIbcTBOM Poccmiickoit @eneparnuu, nmopydao bpokepy yMeHBIINTh YKa3aHHYIO B HACTOSIIEM 3asiBICHUH
CyMMY HMHOCTPaHHOW BaJIOTBl HAa CyMMY, JOCTAQTOYHYIO JUIS OIUIAaThl HAJOroB M cOOpoB M Bo3MemieHus PacxonoB
Bpoxkepa, cBsi3aHHBIX € TPOJaKe HHOCTPAaHHOM BaIIOTHI, U MIPOJATh €€ B MOPSIKE, YCTAHOBIEHHOM JlOrOBOPOM.

[Ipomaxa WMHOCTpAaHHOW BANIOTHI JOJKHA OCYILECTBIATHCS BpokepoM MO OOCTYMHOMY Ha MOMEHT TAaKOW MPOAAXKU
oOMeHHOMY Kypcy OaHka, oOciyxuBaromero CreruaabHBIIi OpoKepCKHH CUeT, Ha KOTOPOM HAXOAWTCS (C KOTOPOTO
CIHCBIBACTCS) MHOCTPAHHAs BAJIFOTA, B OTHOIIEHHN KOoTopoit KimeHToM nogano HacTosiee 3asBiIeHHE.

ITonnuce Kinenra / /
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Mpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

IHopyuyenne Ha caeqky

JlaTa nopy4yeHnus

IHonnoe HaumeHoBaHue/P.U.0.
KinenTa:

Homep JloroBopa 00 OTKpHITHH
OpOKEPCKOro CYETa M yCIOBUIX
OCYIIECTBIICHUS] OPOKEPCKUX
onepanmii:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cnenyromee [lopyuenue Ha clienky ¢ HeHHBIMH OyMaramu

IMHUTEHT:

KosmmyectBo Llennbix Oymar:

Bupa, Tun (kaTeropus), BbIIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: VKadicume 6ce napamempul NOpY4eHUs

@) Hoxynka

@) Hponaxa

Iena:

Ilo pbinKy:

He BbIe:

He nuxe

Bamiora Chnenaxku:

Bauarora nnareska:

Kypc kouBepcun Bamorsl Clesiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccus’:

Cpok eficTBUS OpYYeHusi: Jlo KOHIa THS MoxaYn c no
NopyYeHust

Jlononnumensnan ungpopmayusn:

[Bo ucnonnenne Hactosmero Ilopyuenus Bpokep Brpase coBepmmTs Chenky B OTHOIICHHH ce0s JIMYHO, SIBISISICH KOHTPAreHTOM
no Crenke, AEHCTBYIOUIMM OT COOCTBEHHOrO MMEHH M 3a cBOil cueT. IlopyueHue Taxke MOXET OBITh MCIOJIHEHO IyTeM
coBepieHus: bpokepoM 3a cBO¥ CUeT ¢ TPETHUM JIMLIOM CAENKH C IIEHHBIMU OyMaramu, yka3aHHBIMU B HacTosimeM [lopyuenun, ¢
MOCTIEYIOIIMM COBEpIIEHneM crenku ¢ Kimmentom.]*

IToamuce Kinenra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE TOPYUYECHHS.

2 VkaskIBaeTCsl OCHOBHAS W/UIH JOTIONHHTENbHAs Toprosas ceccus. Ilo ymomuanuto ITopyuenue uCronHseTCsl B IEPHOJ, CPOKA JEHCTBHS aKTUBHOM
3a4BKHU, NOAaHHON bpokepom Bo ucnonHenue takoro Ilopyyenus.

3 o YMOJTYaHHMIO CpokK JelicTBus Ilopydyenus onpenensercs npasunaMi OpraHu3aTopa TOProBIH B COOTBETCTBUH CO CPOKOM € CTBUSI aKTUBHOM
3a4BKHU, NOAaHHON bpokepom Bo ucnonHenue takoro Ilopyyenus.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenku Ha BHEOHPIKEBOM PHIHKE.
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IMpuioxenne Ne 7
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

PaCKprTl/Ie mul)opMamm HAJOroBbIM OpPpraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBHIME HOJIOKEHHUA

1.1

1.2

1.3

B ciyuae eciiu bpoxep B cuity TpeOoBaHMiA HAJIOOBOTO 3aKOHOIATEIbCTBA HHOCTPAHHOTO FOCYJapCcTBa WIIN
M000T0 CBSA3aHHOTO C HUM IPaBHIiIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOAATENLCTBY
PO (manee — «TpeboBaHWs MHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH MOJaBaTh WM PacKpbIBaTh
nadopmanuio, cBs3aHHy0 ¢ KinmeHTOM, B TOM unciie HMH()OpMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
[Moanexamei packpeiTiio HHGOpManuu, bpokep BmpaBe, a KiMeHT HAcTOSIIMM corjamiaeTcs M
YIOJHOMOYHMBAeT bpokepa ocyIecTBIATh yKa3aHHBIE NEHCTBHA O€3 MOMOJHHUTEIBHOTO ITOATBEP)KICHUS
WM COTJIAaCOBaHUS co cTopoHbl Kinenra.

[Tox mHdpopMmanuelt, koTopyto bpokep Oymer 00s3aH mpenocTaBiIATh B cuiry TpeOoBaHWNT WHOCTPAHHOTO
3akoHOJaTeNbCTBa (Hanee — «llomrexaias pacKpbITUIO WH(OpMAILKs»), MOXKET MOAPa3yMeBaThCs B TOM
qrcIe Ceayonas HHPOpMaIs:

nMs/ HauMEHOBaHHE, aapec M HoMep (HOMepa) HaJOTOIUIAaTENbIIUKAa II0 KaKJOMY KIIHEHTY,
IO IeXKAIIEMY PACKPBITHIO B CHUTy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEbCTRA,;

HOMep Bpokepckoro cuera mo KakAoOMy KIHEHTY, MOJUICKANEMY PACKPBITHIO B CHiIy TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHO/ATEIbCTRA,;

OCTAaTOK Ha KOHEIll rojia Ha bpokepckoM cuere Ka)KAOro KJIHMEHTA, MOJUIeKAIIEro PacKphITHIO B CUIY
TpeboBaHUit HHOCTPAHHOTO 3aKOHOATEIILCTBA; U

OTYETHOCTh B OTHOIICHUU IUIATEXKEH, MPou3BeNEHHBIX ¢ bpokepckoro cuera w/wiu Ha bpokepckuii
CYET MO KaXIAOMY KIHEHTY, TOIJIeKalleMy pacKphITHIO B CHiIy TpeOoBaHMHA HHOCTPaHHOTO
3aKOHOJATENHCTRA.

B Cllydyac e€cin BpOKep B CUILY Tpe60BaHHI>i HWHOCTPAHHOTO 3aKOHOAATCIbCTBA 00s13aH OCYIICCTBJIATH
Yaepxanue W/An MEPEUYUCICHUE JCHCKHBIX CPCICTB Knnenra HamoroBsIM opranaM HWHOCTPaHHOTO
rocyaapcrTBa (I/IX al"eHTaM), Kiuent HACTOSAIMUM COrJlallac€TCs U YIIOJHOMOYHMBACT Bpoxepa OCYIECTBIIATH
YKa3aHHBIC HCﬁCTBHﬂ oe3 JOMOJIHUTEIIBHOTO TOATBEPKIACHUSA UIIN COTIACOBAHUA CO CTOPOHBI Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO UH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmubo uHpopmanus TpeOyercs bpokepy B cumity TpeOoBaHMi HHOCTpaHHOTO
3aKOHOJATeIhCTBA W/WIHM B CHIIy 3aKOHOAaTenbcTBa PO w/mmu B cwiy TpeGoBaHHWI TH000TO POCCHHCKOTO
WIN WHOCTPAHHOI'O HAJIOTOBOTO opraHa (ux areHrtoB), KimeHT 00s3yercsi mpemoctaBuTh bpokepy Takyro
HHGOPMALMIO B CPOKH, YCTAaHOBJICHHBIE BpOkepoM, IpH YCIOBHH, YTO TAaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOMATEILCTBA PD.
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2.2.

2.3.

2.4.

« »

Kiment:

KnueHnt o00s3yercss He3aMeUIUTENIFHO coo0mark bpokepy o JrOOBIX OOCTOSTEIhCTBAX, KOTOPBIC MOTYT
MOBIUATh Ha 00s3aTeNbCTBa bpokepa mpenocTaBiaTe MH(GOPMAIHIO, NPEITyCMOTPEHHYI0 TpeboBaHUsIMH
MHOCTPAHHOTO 3aKOHOJaTeNbCcTBa. B ciyyae Hamuuus 1no MHeHUI0 bpokepa y KimeHnra npusHakos,
MO3BOJISIOINX MAeHTH(HIMpoBaTh KiMeHTa B KadecTBe, IMOMAJICIKAIIET0 PAcKPHITHIO B cuury TpeboBaHwMiA
WHOCTPAHHOTO 3aKOHOJIaTENIbCTBA, BpOKEp B COOTBETCTBUM CO CBOMMHM BHYTPEHHUMH JOKYMEHTaMH
IMpUHUMAeT Mepbl 1o uaeHTH(ukanuu KimeHTa B KadecTBE JHWIA, MMOMJICIKAIIETO PACKPBITHIO B CHITY
TpeboBaHMi HHOCTPAHHOTO 3aKOHOAATEILCTRA.

B cnyuae ecnu KiMeHT sIBIISI€TCS JIMIIOM, IOJICKAIIAM PACKPBITHIO B CHiy TpeOoBaHWUN MHOCTPAHHOTO
3aKOHOJATeNIhCTBA, KIMEeHT HACTOSIINM TIPU3HACT M MOATBEPKIACT CBOE 00S3aTEIbCTBO MPEIOCTABIATH
Bpokepy mH(OpMaImio U TOKYMEHTHI, TOATBEPKIAOIINE, YTO KIMEHT SBISCTCA JUIIOM, ITOJUICHKAIUM
PAaCKpHITHIO B CITy TpeGoBaHMIT HHOCTPAHHOTO 3aKOHONATENBCTBA, a TaKke JIO0YI0 MHYI0 HH(OpMAIHIo,
CBs3aHHYI0 ¢ TpeOoBaHHWSIMU WHOCTPAHHOTO 3aKOHOJATEIILCTBA, KOTOpas MOXET OBITh HAa Pa3yMHOM
OCHOBaHHMH 3amporreHa bpokepom. Kpome toro, KnmeHT moaTBepkaaeT u coryamaeTcs, 9To, B CIIydae eciu
HeTpeaocTaBlIcHre bpokepy yka3aHHOU WH(GOpPMAIIMK TOBJICUET 32 CO00# Kakue-1100 HANIOTOBBIC TLIATEKH,
mrpadsl WK neHd, KIrmeHT HeceT OTBETCTBEHHOCTH 3a YIDIATy YKa3aHHBIX CYMM B IOJHOM O0ObeMe M Ha
MTOCTOSIHHOM OCHOBE MOJHOCTBIO TapaHTHPyeT bpokepy Bo3MeIlIeHUE JIF0OBIX HAJIOTOB, MITPA(OB U MEHEH, a
TaKkKe JIOOBIX pPAacxoJ0B, TIOHECEHHBIX bpokepoM B CBs3M ¢ HempemocraBieHHeM KimeHTOM
COOTBETCTBYOIICH HHGOPMAIIMY U/IITH TOKYMEHTOB.

B ciygae HempemocraBieHHs uOO HEMOJHOTO IpenocTaBieHus KimeHToM wHpOpManuu W W/HIH
JIOKyMEHTOB, HE0O0X0AUMBbIX bpokepy 11t ero uaeHTH(UKaMK B Ka4ECTBE JIMIA, OAJIEKAIETO PACKPBITHIO
B cuiay TpeGoBaHWI HHOCTPAaHHOTO 3aKOHOJATEIbCTBA, bpokep BHpaBe MPUMEHUTH O OTHOIIECHHWIO K
Knuenty nocnencTBusi, NpelycCMOTPEHHbIE 3aKOHONATEIbCTBOM P@ 11 Takux cioydaeB, B TOM 4YHCIE
MIPHUHATH pelreHre 00 0TKaze 0T COBEPIICHMS orepanuii mo JJoroBopy wim o pactopxkeHnu [Jorosopa.

20 rona

014 (0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOIo cYeTa U YCJAOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnennanbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOero MMeHH
3a cuer Kummenra

[

«PexuM 0CHOBHBIX TOpros T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL
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