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IMpuiaoxenne Ne 2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 T

Jexyiapanust 00 001X PACKAX, CBA3AHHBIX € OCYIIeCTBJICHHEM oNlepanyii Ha pbIHKe HeHHbIX OymMar

Lens Hacrosmmeit Jlexkmapanmuum — MPEAOCTaBUTh BaM HH(pOpMAaNnio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIEepaliidi Ha PBIHKE IIeHHBIX Oymar. OOparmaeM Ballle BHUMAaHHE Ha TO, YTO HACTOSIIAS
Jexmapanus He packpbiBaeT WHGopMaluio 000 BCEX pPHCKaX Ha pBIHKE IICHHBIX OyMmar BCIICACTBHC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6mem cmeicie pucK mpeAcTaBisieT cOOOH BO3MOKHOCTH BOSHHKHOBEHHSI YOBITKOB TPH OCYIIECTBICHHU
(PMHAHCOBBIX OTIEpAIlHii B CBSI3U C BO3MOXHBIM HEOJIArONpPUATHBIM BIUSHUEM pa3HOTO pojna (akTopoB. Himke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IYT CBSI3aHBI BAIlTM OTIEPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBHIX MHCTUTYTOB M MPOSBISAETCS B CHIDKEHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (DYHKITUK. B crity O0JIbIION cTeneHn B3auMOJICHCTBUS M B3aHMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXKJy COOOH OIIEHKAa CHCTEMHOTO PUCKAa CIIOKHA, HO €r0 pean3aius MOXKET IMOBJIHITh Ha BCEX
Y4aCTHUKOB (DPMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBbHO 06paTI/ITI) BHUMAHUC Ha pPUCKH, CBA3AHHBLIC C BBCJACHUEM MCP OI'PaHUYHTEIIBHOIO
XapakTepa (CaHKLHMH, 3M0apro M Ap.) cO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAAPCTB, rOCYIaPCTBEHHBIX
00BbeTMHEHNI W/UITN COI030B W/MIIM TOCYAApPCTBEHHBIX (MEXIOCYIapCTBEHHBIX) YUPEXKAECHUH B OTHOLICHUH
(MHAHCOBBIX MHCTUTYTOB, pacloyiokeHHbIX B Poccuiickoit @enepanuu. JlaHHbIe COOBITUS MOTYT OKa3aTb
CYIIECTBEHHOE BJIMSHHE Ha JIMKBUAHOCTH PBIHKA, BO3MOYKHOCTH OCYLIECTBJICHHS ONEpAalid W XpaHEHHA
HHOCTpaHHOﬁ BaJIIOTBI, 4 TAaKXC IMPUBECTU K CYHICCTBCHHBIM IMOTCPAM IIPU OCYIICCTBICHUUN onepaunﬁ Ha
pBIHKE TIeHHBIX Oymar. JleHe)kHble cpelCcTBa B HHOCTPAHHOW BajlOTe MOTYT OBITh 3a0JIOKHMPOBaHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT pUCK MNPOSABISCTCS B HEOJArompHATHOM HM3MEHEHHHM IIeH (CTOMMOCTH) NpUHAUICKAIINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE W3-3a HEOJArompuATHOIO M3MEHEHHUS MOJUTUYECKOH CHUTyalu,
PE3KOii JIeBaNbBallA HAIIMOHAIBLHOW BAJIIOTHI, KPU3HCA PHIHKA TOCYAAPCTBEHHBIX JIOJITOBBIX 00S3aTEIbCTB,
0aHKOBCKOT'O M BAIIOTHOT'O KPU3UCA, OOCTOSTEIHCTB HEMPEOJIOTUMOM CHIIBI, TIIaBHBIM 00pa3oM CTHXHHHOTO
W BOGHHOTO XapakTepa, M KakK CIeACTBHE, NMPUBOIUT K CHHIKEHHUIO JOXOJHOCTH WM Jaxe yOwbITkam. B
3aBUCUMOCTH OT BBIODaHHOH CTpaTerMH PBIHOYHBIN (IIEHOBOI) pHUCK OyAET COCTOATh B YBEIUYCHUH
(YMeHbLICHNH) IeHBI (PUHAHCOBBIX MHCTPYMEHTOB. BbI HOJDKHBI 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
NpUHAAIeKAIUX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHHXKATbCs, U €€ POCT B
MIPOIIJIOM HE 03HAYaeT €€ pocTa B OyAyIeM.

Crenyer ciequaibHO 0OpaTUTh BHUMAHUE Ha CIIEAYIOIIME PHIHOYHbBIE PUCKU!
1. BamtoTHsli puck

BamioTHbIN pHCK IPOSBISIETCS B HEOIArONPHUATHOM U3MEHEHUH Kypca pyOsIs IO OTHOIIEHHUIO K HHOCTPAaHHON
BaJIIOTE, IIPHU KOTOPOM Balllv JOXOJbI OT BJIaJACHUA q)HHaHCOBLIMI/I HHCTPYMCHTaMU MOTYT 6BITL IMOABEPrHYTHI
WHQIIIIUOHHOMY BO3JIEHCTBUIO (CHIDKCHUIO pEallbHOM MOKYNATENbHOW CIIOCOOHOCTH), a TakXKe OICHKA
MHBECTHUIMH B HALMOHAJIBHOW BAJIIOTE MOXET CHU3UTHCS NPH COXPAHEHHU OLECHKU TAKUX WHBECTHLUH B
MHOCTPAaHHOH BaJIOTE BCIEJICTBUE YETO BBl MOXKETE IOTEPATh YacTh J0XO0Ja, a TAKKe IOHECTH YOBITKH.



BamroTHbIi PUCK TaKXC MOXCET IPUBCECTU K HU3SMCHCHHIO pPa3McCpa 00s13aTENBCTB IO (l)I/IHaHCOBI:IM
HUHCTPYMCHTAM, CBA3aHHLIM C HHOCTpaHHOﬁ BaJIIOTOM WJIN HWHOCTPAaHHBIMU (bPIHaHCOBBIMI/I WHCTPYMCHTAMH,
YTO MOXET IMPUBECTU K Y6BITKaM HJIU K 3aTPYAHCHUIO BO3SMOXKHOCTHU PACCUUTBIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBnsieTcst B HEOMAronpuUsTHOM W3MEHEHWM MPOICHTHOW CTaBKH, BIUSIONICH Ha KYpPCOBYHO CTOMMOCTH
00JIMranuii Wik WHBIX HHCTPYMEHTOB (PMHAHCOBOTO PHIHKA C (PUKCUPOBAHHBIM JOXO0J0M. [IpOIIEeHTHBIN pUCK
MOJXKET OBITh 00YCIIOBIICH HECOBIAICHUEM CPOKOB BOCTpeOOBaHMs (TIOTalieHus) TpeOOBaHM U 0053aTENbCTB,
a TaK)Ke HEOJJMHAKOBOU CTEIIEHBIO U3MEHEHUSI MTPOLIEHTHBIX CTABOK 10 TPEOOBAHUIM U 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA aKIUH

HpOSIBJ'ISICTC?I B PCE3KOM INAACHHU IICHbI aK]_II/If/i AKIMIUOHCPHOI'O O6I_LICCTBa, OPU3HAHHOI'O0 HCCOCTOATCIIbHBIM,
HJin B IpCABUJICHUN TaKOH HECOCTOATCIIBHOCTH, @ TAKXKC B HCBO3MOXXHOCTHU MOJYYUTH BBIIUIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HCﬁCTBHﬂM.

st TOoro, 4TOOBI CHU3WTH PBIHOYHBIA PUCK, BaM CIEAyeT BHUMATEIIbHO OTHECTHCh K BBIOOPY U
nuBepcudukanuu (UHAHCOBBIX HHCTPYMEHTOB. KpoMe TOro, BHMMATEIBHO O3HAKOMBTECh C YCIOBHSIMHU
BallleT0 B3aUMOJICHCTBHS C BaliuM BpokepoMm Juis TOTO, 4TOOBI OIEHUTH PAaCXOJbl, C KOTOPHIMH OYyIyT
CBSI3aHBI BIIAJICHUE U OIEPANNU ¢ (PUHAHCOBBIMH MHCTPYMEHTaMH U yOSIUTECh, B TOM, YTO OHU MPHUEMIIEMBI
JIJISL Bac M HE JIMIIIAOT Bac OXKUJAeMOTr0 BaMH JOXOJA.

II1. Puck MTUKBUIHOCTHA

10T PpUCK TIPOABIIICTCSA B CHHMIKCHUHM BO3MOXHOCTU PCajin30BaTh (bHHaHCOBI:IC HUHCTPYMCHTHL 110
HCO6XO,Z[PIM01>1 ICHC H3-3a CHMIXXCHHA CIIPOCa Ha HUX. I[aHHLIﬁ PUCK MOXKCT IMPOABUTHCA, B YaACTHOCTHU, NTPHU
H€06XO,Z[I/IMOCTI/I 6LICTpOI71 mpoagaxxunu (bHHaHCOBLIX HUHCTPYMCHTOB, B y'6]>ITKaX, CBsA3aHHBIX CO 3HAYUTCIBHBIM
CHMKCHUEM UX CTOUMOCTH.

IV. Kpeautsslii puck

ToT PHUCK 3aKI0YACTCA B BO3MOKHOCTH HCBBIMTOJTHCHUA KOHTPAKTHBIX U MHBIX O6$IBaT€J'H>CTB, OPUHATBIX Ha
cels APYTrUMU JIMaMU B CBA3U C BalllUMU ONICPALIUSIMU.

K umciry KpeUTHBIX PUCKOB OTHOCSTCS CICITYIOIINAE PUCKH:
1. Puck aedosra mo oOaUraiusM ¥ HHbIM JOJITOBBIM IICHHBIM OyMaram

3aKIIF0YaeTCs B BO3MOKHOCTH HEILIATEKECIIOCOOHOCTH SMUTCHTA JOJITOBBIX ICHHBIX 6}’Mal‘, YTO NPUBEACT K
HEBO3MOXHOCTH HJIW CHWXCHUIO BEPOATHOCTH IIOraCUTh €€ B CPOK KW B IIOJIHOM OG’bCMe, a TaKXe
OCYHICCTBUTH KYIIOHHBIC BBITIJIATHI.

2. Puck xoHTparenTa

Puck xoHTpareHTa — TPETHEro JUIA MPOSBISICTCS B PUCKE HEHCIIONHEHHUS 0053aTeNbCTB MEpPEe] BaMH WIIN
BamM bpokepoM co cTOpoHBI KOHTpareHTOB. Bam bpokep momxkeH mpuHHMAaTh MEpPHI 0 MUHHUMH3AINN
pHUCKa KOHTpAreHTa, OJJHaKO HE MOYKET UCKITIOUYUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa Mmpu
COBEpIICHUH OINEpalnii, COBEPIIAEMBIX HAa HEOPraHW30BAaHHOM pBHIHKE, 0€3 y4JacTHsl KIMPUHTOBBIX
OpraHm3aInii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKH HEUCIIOTHEHUS 0053aTENbCTB.

Brl 10omKHBI OTAaBaTh cebe OTIeT B TOM, YTO, XOTsI bpokep AeHCTBYeT B BalllUX HHTEPECax OT CBOETO NMEHH,
PHUCKH, KOTOpHIE OH NPHUHUMAET B pPE3yJibTaTeé TAKUX ACWCTBUIH, B TOM YHCJE PHUCK HEWCIIONHEHHS WIH
HEHa/IJISKAIeTo UCTIOTHEeHUS 00s13aTeLCTB TPEThUX JIMII Iepel BamuM bpokepom, HeceTe Bbl. Bam criemyer
UMETHh B BUJY, YTO BO BCEX CIIydYasX JICHEXKHBIC CPEACTBAa KIMEHTa XPAHATCS Ha OaHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpPOTCTBa OaHKa, B KOTOpPOM OHM XpaHsaTcs. OIeHHTe, Tle UMEHHO OYyIyT XPaHUTHCS
nepeaHHble BaMU bBpokepy akTUBBI, TOTOBBI JU BBl OCYIICCTBISTH OMNEPAllMd BHE ICHTPaTU30BaHHOMN
KIIMPUHTOBON HH(DPACTPYKTYPHI.



3. Puck HeucmonHeHus 0013aTeIbCTB nepea BaMu BallluM BpOKCpOM

Puck wnemcmonnenusi BammM BpokepoM HEKOTOPBIX 0053aTENbCTB Teped BaMH SBISETCS BHUIOM pHCKa
KOHTpareHTa.

3aKOHOATENBCTBO TPeOyeT XPaHUTh JEHEXKHbIe cpeaicTBa bpokepa U JieHeKHBIE CPENICTBA €ro KIMEHTOB Ha
pa3HBIX OAHKOBCKHMX CUeTax, Oiaromapss ueMy OHH 3alllUIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
OOBIYHO JICHEKHBIC CPEJICTBA KJIIMCHTA XPAHATCS HAa OAaHKOBCKOM CUETE BMECTE C JICHS)KHBIMH CpPEICTBAMH
JPYTUX KIUCHTOB W MO3TOMY HE 3allUIIEHBI OT OOpaIleHus B3BICKAHUS I10 JOJITaM JPYTUX KIUEHTOB. [lJis
TOTO, YTOOBI UCKIIFOUUTH 3TOT PHUCK, BEI MOXKETe TpeOoBaTh OT Bpokepa XpaHUTH Ballu JEHESKHBIC CPEICTBA
Ha OTACIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOKET yCTaHOBUTH JOTIOTHUTEIHHOE BO3HATPAKICHHE.

Oco0oe BHUMaHHE CIEAYET TaKKe 00paTHTh Ha MpaBo Bailero bpokepa nucnons3oBaTh Bamm cpeactsa. Ecim
OpOKEpCKUii JTOTOBOP paspenraeT bpokepy HCIONB30BaTh Ballld CPEACTBA, OH BIIPaBe 3a4MCIATh MX Ha
0aHKOBCKHIA CUET, TTPeIHA3HAYCHHBIN JUISI XpaHEHHUS CBOMX COOCTBEHHBIX JICHEXKHBIX CPENICTB. B 3TOM ciryuae
BbI MPUHUMAETE Ha ce0s puck 0aHkpoTcTBa bpokepa. Takoii puck B HacToOsIIIEE BPpeMs HE CTPaxyeTcs.

BHUMATENbHO 03HAKOMBTECH C MPOEKTOM JOTOBOPA JJIi TOTO, YTOOBI OICHUTH, KAKHE MOJIHOMOYHS IO
MCTIONIb30BAaHMIO BAIllEro MMYIIECTBA OYyJeT MMETh Balll bpokep, KaKOBbI MpPaBWJIa €0 XPAHCHHS, a TAKKe
BO3BpAaTa.

Bamr Bpokep siBisiercst wieHom HAY®OP, k kKoTopoii BeI MOXeTe 00paTuThes B clydae HapyILICHHUs BaIIMX
MpaB M MHTEPECOB. | 0CyTapCTBEHHOE PEryJIMpOBaHHE W HAA30p B OTHOUICHWH AESITEITFHOCTH 3MHTEHTOB,
Npo¢eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIHM U JPYTruX (UHAHCOBBIX
opranm3anmii ocymiectsisietcs: LlenTpanpueiM OankoMm Poccuiickoit ®Pexepanmu, K KOTOPOMY BBl TaKkke
MOXeTe oOpamaTbcss B Cllydyae HapylICHWs BallMX NpaB M HHTepecoB. [IoMUMO 3TOro, BbI BIpaBe
o0paiiaTecs 3a 3aUMTON B CyAeOHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoil puck

CBs13aH ¢ BO3MOKHBIMH HETaTHBHBIMH TOCJIEACTBUSIMUA yYTBEPIKIECHUS 3aKOHOJATEIHCTBA MJIM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CAMOPETYIHPYEMBIX OpPTaHH3AlWH, PETYJUPYIOMINX PHIHOK IEHHBIX OyMar WM HWHbIC
OTpaciy 3KOHOMHUKH.

K IIPaBOBOMY PHCKY TAaKXKE OTHOCHUTCA BO3SMOXKHOCTb UBMCHCHUS IIPaBUJI pacdy€Ta HaJlora, HaJIOroOBbIX CTaBOK,
OTMCHBI HAJIOTOBBIX BBIYCTOB U APYTHUEC USMECHCHUA HAJIOTOBOT'O 3aKOHOAATEILCTBA, KOTOPBIEC MOT'YT IIPUBECTU
K HCIraTHUBHBIM 1JI BAC ITOCICACTBUSAM.

K mnpaBoBbIM pHUCKaM TakKe OTHOCSTCS PHUCKH BBEACHHUSA OTACIBHBIMH HHOCTPAHHBIMH TOCYIapCTBaMH,
roOCy/IapCTBEHHBIMY OOBEAMHEHUSIMH W/UIM COH3aMU H/WIU TOCYIAapCTBEHHBIMH (MEKIOCYAapCTBCHHBIMH)
YVUPEKICHUSIMA OTPAHUIHUTENLHBIX Mep (caHKIui, sMOapro u Jip.) B oTHomeHun Poccuiickoit ®enepanyu,
OTIIENBHBIX OTpacieil €€ DKOHOMHKH, (U3NYECKHX W IOPUAMYECKUX JIUI, BKIOYas WHPPACTPYKTYPHBIX
opraHm3anuii (UHAHCOBOTO PHIHKA — OWPK, IEHTPATHHBIX JIEMO3UTAPHEB, IEHTPAIBHBIX KOHTPAreHTOB, a
TaKk)kK€ B OTHOIIIEHWU SMUTCHTOB IIEHHBIX OyMar, KOHTpareHToB bpokepa, 9TO MOXKET MPUBECTH K 3ampeTy
(HEBO3MOXXHOCTH COBEPIICHHS / UCIIOTHEHHSI) OT/ICNBHBIX CAENOK u (Win) OJOKHPOBaHHUIO cueToB bpokepa,
OTpaHMYCHHUSIM B OOpAIlCHWH IICHHBIX Oymar, oOMEHE WHOCTPAHHOM BalIOTBI, a TAaKKE€ HEBO3MOXKHOCTH
OCYIICCTBJICHHS PAcueTOB B HHOCTPAHHOM BaliOTe WM OJIOKHPOBKE CYETOB, HA KOTOPBIX XPaHHUTCS
WHOCTpaHHAas BayltoTa. PUCKH, CBS3aHHBIC C BBEICHUEM OTPAHUYMTEIBHBIX MEp, MOTYT IPUBECTH K BalllUM
(DMHAHCOBBIM IOTEPSIM U JIOJDKHBI OBITh OIICHEHBI NPU NPUHATHM pelieHW. B ciydae peanusanuu
BBIIIIEYKA3aHHBIX PUCKOB POCCHICKHE MH(PPACTPYKTYpHBbIE OpPraHU3aIMK HE HECYT OTBETCTBEHHOCTHU IEpel
WHBECTOPOM 32 TIOCTIEICTBHUS PUHSATHSI UM COOTBETCTBYIOINX WHBECTHIIMOHHBIX PEIICHUM.

HpI/I MMPUHATUN MHBCCTUIIMOHHBIX pemeHHﬁ BbI JOJI’KHBI BHUMATCJIIbBHO O3HAKOMUTHECSA C I'€OIOJINTUYCCKUMHU
puckamMv, B TOM YHCJIC C HAJIWAYUCM OTIPAaHUYUTCIIBHBIX MEP B OTHOLICHUUM OSMHUTCHTA, er,[[PITHOI?I
OpraHuvsanvu, B KOTOpOﬁ OTKPBIT CHET, ACIIO3UTApHSA, B KOTOPOM 6y,Z[YT YUUTBHIBATBHCS IIpaBa HAa HCHHBIC



Oymarun. B ciydae Hamuuus KakWX-THOO OTrPAaHUYUTENBHBIX MEp B OTHOIICHHHM YKAa3aHHBIX BBIIIIC
opranmzanuii, a Takxke Bac w/wim adduimpoBaHHBIX ¢ Bamu nmi, BeI HeceTe PHUCKH, CBSI3aHHBIC C
HETIOJIyYeHHEeM BBIMJIATHl HOMHHAIBHOW CTOMMOCTH ¥ KYIMOHHOTO JIOXOZa 1O OOJNHTalmusM WU
HETIOJIy4eHHEeM JUBUICHIHOTO JOX0Aa / HEBO3MOXHOCTBIO 3aKPBITh OTKPBITYIO IO3UIMI0O B OTHONICHUH
LIEHHBIX OyMar (0co00e BHUMaHHE Ha TAKHE PUCKU HY)KHO OOPaTUTh IIPH MOKYIKE / MPOJaKe EHHBIX Oymar
WHOCTPaHHBIX IMUTEHTOB).

V1. OnepanyioHHEII pUCK

3akro4aeTcss B BO3MOKHOCTH NIPUYMHEHUS BaM yOBITKOB B pe3yJibTaTe HApyIICHUS BHYTPCHHUX TPOIEIYP
Bamrero bpokepa, ommbok 1 HEAOOPOCOBECTHBIX ACHCTBHI €T0 COTPYIHUKOB, COOECB B padOTE TEXHHMUCCKHUX
cpecTB Baniero bpokepa, ero mapTHepoB, HHOPACTPYKTYPHBIX OpPraHH3alldii, B TOM YUCIE OPraHU3aTOPOB
TOPTOB, KIIMPUHTOBBIX OPTaHHU3aIUH, a TaK¥Ke JPyrux opraHu3anuii. OnepanoHHbIA PUCK MOXKET UCKITIOYHUTh
WM 3aTPYTHUTH COBEPIICHUE OTIEPAIUi U B PE3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECH BHUMATEIHHO C JOTOBOPOM JUJIsl TOTO, YTOOBI OIIEHUTH, KaKHe U3 PUCKOB, B TOM YHCIIE PUCKH
KaKUX TeXHUIeCKHX cO0eB, HeceT Bai bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Pucku mpu coBeplIeHHH CIENOK C MCHOJib30BaHHEeM ynaneHHbIX cpenacts cBsazu (MTC, IITC, Jlnunsrit
KaOWHET)

3akiIro4aercss B BO3MOXKHOCTM IIPUYMHEHHMS BaM YOBITKOB B pe3y/ibTaTe HECOOJIOACHUS IIpaBHI
nHPOPMaLMOHHON Oe30macHOCTH. JaHHBIM PUCK MOXKET MPHUBECTH K HEABTOPU30BAHHOMY OCYIIECTBICHHIO
(hMHAHCOBBIX OMEPaLHii OT BallIero MEHU.

J11 MUHUMH3AIIH 3TOTO PUCKAa PEKOMEHIYIOTCSA MPEINPHUHATE CIIEAYIONNE MEPHI:

* YCTaHOBUTH MAPOJb JJIS BXO/Ia B OTIEPAIIMOHHYIO CUCTEMY;

* XpaHUTH B TailHEe M HE NepeJaBaTh MOCTOPOHHUM JIMLAM JIOTHHBI, TAPOJIH, KJIIOUU 3JIEKTPOHHOHN MOANUCH
W JIpyrHe ayTeHTHU(QHUKAIMOHHBIC JTAaHHBIC JJIsl IOCTYIIa B ONMEPAIMOHHYI0 cucTeMy, Jlmunbrii kabuner, UTC,
IITC;

* WCIOJIb30BaTh AHTUBHPYCHOE MpPOTpaMMHOE OOeCredeHus ¢ peryJsipHbIM OOHOBJIGHHMEM 0a3 Ha
yCTpOMCTBax, Ha KOTOPBIX ycTaHoBIeHa cuctema UTC;

* u30erath MOCEHMICHHUsS B WH(POPMAIMOHHO-TEICKOMMYHHKAIIMOHHOW ceTH WHTepHeT HebsaroHae:KHbIX
CaiiTOB (HapUMeEp, CANThI C IPOTUUECKUM COZACPIKAHHEM, HEITMIEH3MOHHBIM IPOTPaMMHBIM 00€CIICUCHUEM U
KMHOTIPOAYKLUEH, TOPPEHTHI U MP.);

* HEe YCTaHaBIMBATh Ha YCTPOWCTBO MPOTpaMMHOE obecrieueHrne, MOJy4YeHHOe He W3 JOBEpEHHBIX
HMCTOYHHUKOB;

* OPOSIBISATH OAUTENLHOCTD IIPY TOIYUYEHUH HJIEKTPOHHBIX NMCEM C HE3HAKOMbIX Bam aapecos;

* IPOBOAMTH PETYJSPHOE pe3epBHOE KOMMPOBAHNUE MOJIB30BATEIBCKUX TAHHBIX.

skokok

VY4uuThIBas BHIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PAaCCMOTPETH BOIPOC O TOM, SBIISIOTCS JIU
PHUCKH, BO3HUKAIOIIUE TIPU POBEICHNH OTIEpaliii Ha (PMHAHCOBOM DPBIHKE, IPUEMIIEMBIMH JUISI BaC C y4E€TOM
BaIllMX MHBECTHLMOHHBIX Liesiel 1 (rHAHCOBBIX BO3MOKHOCTEH. [lanHas Jlexnapanus He nuMeeT CBOeH 1IeTIbIo
3aCTaBUTh BaCc OTKA3aThCS OT OCYIIECTBIICHHS ONEpAIlii Ha PbIHKE LIEHHBIX OyMmar, a Impu3BaHa IOMOYb BaM
OLIEHUTh MX PUCKM W OTBETCTBEHHO MOJOWUTH K PEIICHUIO BONPOCAa O BBHIOOpE Balledl MHBECTULMOHHON
CTpaTeruy U yCcJIOoBuUH 1oroBopa ¢ BamuM bpokepom.

Yo6enutech, uro Hacrosimas Jlexmapanmus O pHCKaxX IOHSATHA BaM, W TIPH HEOOXOAWMOCTH TIONYUHTE
pa3bsCHEHHMs] y Ballero bpokepa WM KOHCYNbTaHTa, CIEIHATH3UPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MapPKHHAJIBHBIX H HEIMOKPBITHIX CACJI0K




Lenp HacTosmied Jleknapanmu — TpPeJOCTaBUTh BaM HHQOPMAIHMI0 00 OCHOBHBEIX PHUCKaX, C KOTOPBIMHU
CBS3aHBl MAapXXWHAJIBHBIE CHETKA (TO ©CTh CHCIKH, WCIONHEHUE KOTOPBIX OCYIIECTBISCTCS C
WCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, MPEAOCTABICHHBIX BpOKepOM) U HEMOKPHIThIE CACIKH (TO €CTh CIIENKH, B
pe3yabTaTe KOTOPHIX BO3ZHHKAET HEMOKPBITAs TMO3UIUS — JJISl MCIIONHEHUS 00sI3aTENbCTB MO KOTOPHIM Ha
MOMEHT 3aKIIFOUEHUsI C/IEIKH UMYIIECTBA KIHMEHTA, MEPEJaHHOr0 Bpokepy, HEOCTATOYHO C Y4ETOM HHBIX
paHee 3aKJIIOYCHHBIX CIIETIOK).

I[aHHBIC CIACJIIKK IIOAXOAAT HE BCEM KIHMCHTaAM. HOpMaTI/IBHBIC AKThl OI'paHUYMBAIOT PHUCKHU KIIMEHTOB IIO
Map>XXUHaJIbHBIM U HEIMOKPBITEIM CACJIIKaAM, B TOM YHUCJIE PETYIINPYSI MAaKCUMAJIBHOC «IIJICHY0» — COOTHOLICHHUE
0053aTeNIbCTB KJIWEHTA 10 3aKJIIOUYCHHBIM B  €T0 HUHTEpECax CACIKaM HW HMYHOICCTBA KIIMCHTA,
NpeaAHa3HAYCHHOr0 JIA COBCPHICHUA CHACIOK B COOTBCTCTBHUU C 6pOKepCKI/IM A0ro0OBOPOM. Tem HE MeHee
AAHHBIC CHCJIKHU MNOAXOAAT HC BCCM KIIMCHTAM, IMOCKOJIBKY COIIPSKCHBI C NONOJHUTCIIBHBIMHU PUCKAMHU U
Tpe6YIOT OLICHKH TOr'o, rOTOBBI JIK BbI KX HCCTH.

1. PetHOUHBIH pHck

HpI/I COorjIaCuM Ha COBEPIICHUC MAapKMHAJIbHBIX U HEIMOKPBITBIX CACIIOK Bbl JOJDKHBI YUUTBIBATH TOT (I)aKT, qT1o
BCJIMYKMHA NTOTCPh B ClIy4yac HeOJar OIMPUATHOT'O AJId BAaLICTrO HOpT(l)CJISI ABWXCHHA PbIHKA YBCIIMYMUBACTCA IIPU
YBCINYCHUU KIJICUA».

[Tomumo 0O0IIIETO PHIHOYHOTO PHUCKA, KOTOPBIA HECET KJIMEHT, COBEPIIAIONINI ONeparuil Ha PhIHKE IIEHHBIX
Oymar, Bbl B Clydae COBEPIUCHHMS MAapKUHAJIBHBIX W HENOKPBITBIX CHEJIOK OyJeTre HEecTH pHCK
HeONaronpuATHOIO HM3MEHEHHs IIeHbl Kak B OTHOIIEHMM LEHHBIX Oymar, B pe3yibTaTe NpHOOpeTeHUs
KOTOPBIX BO3HMKIA WM YBEIWYUIIACH HEIOKPBITAs MO3ULMUA, TAK U PUCK B OTHOLIEHUU AKTUBOB, KOTOPBIE
ciyxaTt obecrieueHueM. [Ipu 3ToM, B ciyyae eciad HEMOKpHITas MO3MLMS BO3HHMKIA WIM YBEJIMYMIACH B
pe3ynbTaTe MPOJNAXH LEHHBIX OyMar, BeJIH4YMHa YOBITKOB HHUYEM HE OrpaHHuYeHa — BBl Oyjere 00s3aHbI
BEpHYTH (1epenath) bpokepy 1nieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHS HX CTOUMOCTH.

HpI/I COBCPIICHHUU MAapPXUHAJIBHBIX W HCMOKPBITHIX CACJIOK Bbl OOJDKHBI YYHUTBIBATH, YTO BO3MOXKXHOCTH
pacropsLKEeHUS aKTUBaMU, ABJIAIOIIUMUCA obecrieyeHreM 110 TaKUM CICJIKaM, OrpaHUYCHaA.

HmymectBo (Y4acTb MMYILIECTBa), MPHHAIJICKAIIEE BaM, B pE3yJbTaTe COBEPIICHUS MapKMHAIBHOW MU
HETNOKPBITOM CHETKH SIBIAETCS OOECTeYeHHMEeM HCIIOJIHEHUsl BalldxX o0s3aTenbcTB nepen bpokepom u
BO3MOXKHOCTb PaCIIOPsHKEHUSI UM MOXKET ObITh OTpaHMuYeHa BIUIOTH JIO MOJHOTO 3alpeTa COBEPIICHHS C HUM
Kakux-mibo caenok. Pazmep oOecriedeHus M3MEHsETCS B MOPSJAKE, MPEAYCMOTPEHHOM JIOTOBOPOM, W B
pe3yabTaTe BBl MOXKETe OBITh OTPaHUYEHBI B BOZMOXKHOCTH PACIIOPSKATHCS CBOMM MMYIIECTBOM B OOJIbIICH
CTETIeHHU, YEM JI0 COBEPILIEHUS Map)KMHAJIHHOMN (HETTOKPBITOM) CIENKH.

Taxke HEOOXOMUMO Yy4YecTh BO3MOXHOCTH TPHHYIUTEIBHOTO 3aKpBITHA MO3MIWU. HeOnaronpusitHoe
WU3MEHEHHUE [IEHbl MOXET MPUBECTH K HEOOXOTUMOCTH BHECTH JIOTIONHUTEIBHBIE CPEJCTBA JJISi TOTO, YTOOBI
IIPUBECTH 0OECIIeYeHNE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOro J0roBOpa, YTo
JOJDKHO OBITH CHIEJIAHO B KOPOTKHH CPOK, KOTOPBIA MOKeET OBbITh HelocTaToueH i1l Bac. HopMaTuBHBIE aKThI
1 ycioBusi OPOKEPCKOTo JI0roBOpa MO3BOJISIIOT bpokepy 0e3 Bamiero coriacusi «IpUHYIUTENBHO 3aKPBITh
MIO3ULIMIO», TO €CTh NMPHOOpPEecTH LEeHHBbIE OyMaru 3a CyYeT BalllMX ACHEKHBIX CPEICTB WIM NpPOJaTh Ballln
[EeHHbIe OyMaru. JTO MOXET OBITh CIENaHO IO CYHICCTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IEHaM H
NPUBECTH K BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,Z[I/ITel'ILHoe 3aKpBITUE TIO3ULHU MOXKET OBITh BBI3BAHO PE3KUMHU KoJIeOaHUSIMU PBHIHOYHBIX II€H,
KOTOPBIC NOBJICKJIM YMEHBIICHNUC CTOUMOCTHU BallICTO HOpT(bCJ'DI HIKEe MUHHUMAaIbLHOM MapKu.

[IpunynurenpHOE 3aKpBITHE MO3MLUM MOXET OBITh BBI3BAHO TPEOOBAHUSIMH HOPMATHBHBIX aKTOB HJIU
BHECEHHEM bpokepoM B OZHOCTOPOHHEM MOPSIIKE U3MEHEHUH B CIIMCOK LIEHHBIX OyMar, KOTOPbIe MOT'YT OBITh
00ecTieYeHneM MO HETIOKPHITHIM MO3HIUSM.



[IpunyauTEIHHOE 3aKPBITUE MOXET OBITH BBEI3BAHO M3MCHCHUEM 3HAYCHHUN CTaBOK PUCKA, PACCUUTHIBAEMBIX
KIIMPUHTOBON OpraHmW3anueidl U (WIH) HCIOIb3YeMBIX BpOKepoM B CBSI3W C YBEIMUYEHHEM BOJATHIILHOCTH
COOTBETCTBYIOLIUX IIEHHBIX OyMmar.

Bo Bcex 3THX cinyyasx NpUHYIUTEIHLHOE 3aKPBITUE MO3UIIMA MOXET NPUYMHHUTH BaM 3HAYUTEIbHBIC YOBITKH,
HECMOTpPS Ha TO, YTO TOCJIE 3aKPHITHUS TO3WIMM M3MCHEHHE IICH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET
MPUHATH OJaroNmpUsTHOE JIJIsl BAC HAIIPaBJIICHUE, ¥ BBl TIOJXYYMIH OBl JIOXOJ, €CiIi Obl Ballla MO3WINs He Oblia
3akpbiTa. PasMep ykazaHHBIX yOBITKOB IPH HEOJIArONMPHUATHOM CTCUCHHH OOCTOSITEIBCTB MOXET MPEBBICUTh
CTOMMOCTH HaXOISAIINXCS Ha BAIIEM CUETY aKTHBOB.

1I. Puck TUKBUIHOCTH

Ecnu BennunHa HEMOKPHITON MO3UIMHK 10 OTACIBHBIM IIEHHBIM OyMaram SIBJISIeTCSl 3HAaUMMON B CPaBHEHHUH C
00BEMOM COOTBETCTBYIONIMX IIEHHBIX OyMar B CBOOOAHOM oOpamieHHH U (M) B CPaBHEHHU C 00BEMOM
TOPrOB Ha OPTaHW30BAaHHOM DBHIHKE, PUCK JIMKBHIHOCTH TPHU COBEPIICHUH MapXUHAJIBHOW W HETOKPBHITOU
CHENKN ycuiauBaeTcs. TpyJHOCTH ¢ pHoOpEeTeHNEM WM MPOJakei aKTUBOB MOTYT MPUBECTH K YBEITMUECHUIO
YOBITKOB TI0 CPaBHEHHIO C OOBIYHBIMH CJIICJIKAMHU. AHAIOTUYHO HEOOXOUMO YUHTHIBATH BO3PACTAIOINN PUCK
JUKBUIHOCTH, €CIM 00ecIiedeHueM Balllel HEMOKPHITOH MO3UIMHU SIBJISIFOTCS LIEHHBIE OyMaru M JUIs 3aKphITUS
HETIOKPBITOHN MO3UIKMK MOXKET MOTPeO0BATHCS peann3anusi CyeCTBEHHOIO KOJMUECTBA LICHHBIX OyMar.

Bamu MMOpy4Y€HUA, HaAIPaBJIICHHBLIC Ha OI'paHUYCHUC y6I)ITKOB, HE BCCraa MOIyT OI'paHU4YUuTh IIOTEpU I0
npeanoraracMoro ypoBHsd, TaKk KakK B paMKax CKHaHBIBaIOHleﬁCﬂ Ha PBIHKC CUTyallUW HCIIOJIHCHUC TAKOI'O
Nopy4dcHus 1o YKaSaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXXHBIM.

skesksk

YunThIBas BHIIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JIU
PHUCKH, BO3HHUKAIOUINE MPU MPOBEACHUHU COOTBETCTBYIOIIMX OIEpaluii, IpUEeMIEMbIMH AJI BaCc C y4E€TOM
BaIllMX MHBECTHLMOHHBIX Liesiel 1 (prHAHCOBBIX BO3MOkHOCTEH. [lannas Jlexnapanus He nMeeT CBOeH 1IeTIbo
3aCTaBUTh BaC OTKA3aThCsl OT OCYLIECTBICHUS TAaKUX ONEpaluii, a Ipu3BaHa IOMOYb BaM OLIEHUTh UX PHUCKH U
OTBETCTBEHHO IOJOWTH K PEIICHHIO BOIpOCa O BhIOOpE Ballell WHBECTULMOHHOH CTpaTerMd M YCIOBHM
norosopa ¢ BamiuM bpokepom.

y6C,I[I/ITeCI), YTO HaACTOAIIas I[emapaulxm O pHUCKax IOHATHA BaM, U IpHU H606XO,I[I/IMOCTI/I MOJIy4YHnTC
Pa3pACHCHUA Yy BallCro BpOKepa WM KOHCYJIbTaHTA, CIHCHUAIIUZUPYIOMICTOCSA Ha COOTBCTCTBYIOIINX
BOIIpOCax.

I[elc.ﬂapaunﬂ 0 PUCKaXx, CBfI3aHHBIX C NIPOU3BOAHBIMH (l)I/IHaHCOBLIMH HHCTPYMEHTaAMH

HGJ'H: HaCTOHH.IefI I[emapaunn — HOpeAOCTaBUTL BaM I/IH(i)OpMaI_II/IIO 00 OCHOBHBIX PUCKAX, CBA3aHHBIX C
MMPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAaMHU.

JlarHbie nHCTpYMEHTHI ((PBprouepcsl, GopBapAbl, ONIKUOHBL, CBOIIE U Ap.) MOAXOIIT HE BceM KineHTaM. bomnee
TOT0, HEKOTOPBIE BUJIBI TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB CONPSHKEHBI C OONBIINM YPOBHEM PHCKA,
geMm Jpyrue. Tak, npogaxa ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (BIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX
KOHTPAaKTOB M CBOII-KOHTPAKTOB NPU OTHOCHTEJIBHO HEOONBIIMX HEOJArONpHUSTHBIX KONEeOaHMAX LEH Ha
pPBIHKE MOJKET TOJIBEPTHYTh BAC PUCKY 3HAYUTEIBHBIX yOBITKOB. C y4eTOM 3TOT0, COBEPIIEHHE CIENOK TI0
MpO/IaXKe OIMIIMOHHBIX KOHTPAKTOB M 3aKJIOYCHHE (QBIOUEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEH/IOBAHO  TOJNBKO  ONBITHBIM ~ MHBECTOpPaM, OONajalomM  3HAYUTEIbHBIMH  (DHHAHCOBBIMHU
BO3MOYKHOCTSIMU M TIPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATEeTHH.

Hacrosmas nexnapaiidsi OTHOCHUTCS TaK)Ke M K MPOM3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIPaBJICHHBIM
Ha CHIDKCHHE PHCKOB JPYrux omnepanuii Ha (OHIOBOM pbiHKe. BHHMMAaTeNbHO OLEHUTE, KaK Ballld
MPOU3BOHbIEC (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSATCS C OIEPAIUSIMH, PUCKH IO KOTOPHIM OHHU MPH3BaHbBI
OTPaHUYUTh, U YOEAUTECh, YTO 00BEM MO3UIIMA HA CPOYHOM PHIHKE COOTBETCTBYET O0BEMY XEIKUPYEMOH
MO3ULMHU Ha CIIOT-PBIHKE.



I. PerHOYHBIH prck

ITomuMmoO 061]161"0 PBIHOYHOT'O (LICHOBOFO) pucka, KOTOpBIﬁ HECCT KIIMCHT, COBCpH_IaIOH_II/Iﬁ Oorcpanuvn Ha
PBIHKE HNECHHBIX 6yMar, Bbl B CJIydac 3aK/IIO4YCHUSA BaMH [JOTIOBOPOB, ABJIAIOMIUXCA MPOU3BOAHBIMU
(bHHaHCOBI:IMI/I HUHCTPYMCHTAaMH, 6y;[eTe HECTHU PUCK HG6H3I‘OHpI/IHTHOF0 HN3MCHCHUS ICHBI KaK (bPIHaHCOBBIX
HUHCTPYMCHTOB, ABJISIOIINUXCA 0a3UCHEIM aKTHBOM MMPOU3BOJHBIX (bPIHaHCOBBIX HWHCTPYMCHTOB, TaK U PUCK B
OTHOLICHWHN aKTHBOB, KOTOPLIC CIIy>XaT obecrieyeHUEM.

B ciIy4ac He6HaFOHpI/I$ITHOF0 HU3MCHCHUSA LCHBI Bbl MOXCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTCPATH
CpCACTBA, ABJIAKOIINUCCA obecrieuecHrEM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HUHCTPYMCHTOB.

ITpu 3aKIHOYEHUM JOTOBOPOB, SBISIOUIMNXCS MPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJIKHEI
YUUTHIBATh, YTO BO3MOXKHOCTH PpACTOPSIKCHUS AaKTUBAMH, SIBISIOIIAMECS OOCCIEYCHHUEM M0 TaKUM
JIOTOBOpaM, OrpaHHYCHA.

NmymectBo (yacTh UMyIIECTBa), IpUHAUICKALIEE BaM, B PE3yJIbTaTe 3aKIIOUEHHS TOTOBOPA, SIBISIOMIEIOCS
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYAET SIBISATHCS 00eCIeueHHEM HCIIONHEHUsI 0053aTeNbCTB 110
YKa3aHHOMY JIOTOBOPY M PacHoOpsDKEHHE MM, TO €CTh BO3MO)KHOCTh COBEPIICHHS BaMH CIEIIOK C HUM, OyZer
orpannyeHo. Pa3mep oOecriedeHns U3MEHSAETCS B MOPSAKE, MPEILyCMOTPEHHOM JIOTOBOPOM (crnienndukanyeit
KOHTPaKTa), ¥ B pEe3yjibTaTe Bbl MOXETE€ OBITh OTPaHWYEHBI B BO3MOYKHOCTH PACIOPSDKATHCS BaIIUM
MMYIIECTBOM B OOJIBINEH CTEIIEHH, YeM JI0 3aKIIOUEHUs IOTOBOpa.

Taxke HE0O0XOIMMO yuYecTb BO3MOXKHOCTh IPUHYAUTENBHOIO 3aKpbITHs mo3unuu. HeOnarompustHoe
W3MEHECHHUE TIEeHbI MOXET MPUBECTH K HEOOXOJIUMOCTH BHECTH JOTOJIHUTEIBHBIE CPEJICTBA JUIS TOTO, YTOOBI
MpUBECTH 00eCIieYeHre B COOTBETCTBHE C TPEOOBAaHUSIMH HOPMAaTUBHBIX aKTOB M OPOKEPCKOTO IOTOBOPA, UYTO
JIOJKHO OBITH CAETaHO B KOPOTKHH CPOK, KOTOPBIM MOXKET OBITh HemocTaTodeH A Bac. OOcmykuBaromuii
Bac bpokep B 3TOM ciydae BIpaBe 0e3 Balllero JOMOJHUTEIBHOTO COTJIACHs «IPUHYAUTEIBHO 3aKpBITh
MO3ULIMIO», TO €CTh 3aKIIOYUTH JOTOBOP, SIBISIOMIMHCS MPOU3BOAHBIM (DUHAHCOBBIM HHCTPYMEHTOM, HIIH
nproOpecTH LieHHbIE OyMaru 3a CUeT BalllMX ACHEXHBIX CPEACTB, WM MPOJAATh BallM LIEHHbIE Oymaru. OTo
MOJKET OBITH CAENaHO MO CYIIECTBYIOUIUM, B TOM YHCII€ HEBBITOHBIM, [IEHAM U NMIPUBECTH K BOSHUKHOBEHUIO
y Bac yOBITKOB.

Bbl MOXeTe MOHECTH 3HAYUTEIbHbIC YOBITKHM, HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 H3MEHEHHE LEH Ha
(MHAHCOBBIE MHCTPYMEHTBHl MOXKET IMPHHATH OJIATONPHATHOE JUIsl BAC HANpaBlICHHE M Bbl MOIYYMIH ObI
JOX0JI, ecinu Obl Bamia TO3WIMA He ObLIa 3aKpbiTa. Pazmep yka3zaHHBIX YOBITKOB TpW HEOJIAaronpusTHOM
CTEYEHUHU 0OCTOSATENBCTB MOXKET MPEBBICUTH CTOMMOCTH HaXOSAIIMXCS Ha BaIlleM CYETy aKTHBOB.

II. Puck mukBuOHOCTH

pr,Z[HOCTI/I C 3aKpbITHUEM HOBI/IL[I/Iﬁ U IOTEpHU B LCHC MOIryT IPUBCECTU K YBCIUYCHUIO }’6BITKOB OoT
MMPOU3BOJHBIX q)HHaHCOBLIX HWHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHEIMU CACIIKaMu.

Ecimm Bama HWHBCCTUIIMOHHAA CTPATCTUA NPCAYCMATPpHUBACT BO3MOXKXHOCTH BO3HUKHOBCHHA HCO6XOZ[I/IMOCTI/I
3aKpbITUA MO3UIHUU IO COOTBCTCTBYIOLICMY KOHTPAKTY (I/IJ'H/I 3aKIIIOUCHUA CACIKU C HWHBIM KOHTPAKTOM,
KOTOpas CHUXXACT PUCK 11O JaHHOMY KOHTpaKTy), o6pau_[afz'1Te BHHUMAHUC HAa JIUKBUAHOCTb COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPLITUC HO3PIIIPII71 10 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBCCTU K 3HAYUTCIIbHBIM
y6I)ITKaM. OGpaTI/ITe BHUMAHUC, YTO, KaK IpPaBHUJI0, KOHTPAKThI C Goiee OTAAJICHHBIMU CPOKaMU HUCIIOJITHCHUA
MCHEC JIMKBHUHBI 110 CPABHCHHIO C KOHTpaKTaMHu C OIM3KUMH CpOKaMHU UCIIOJITHCHU.

Ecnu 3akiroueHHBI BaMU JOTOBOP, SBIISIOIIMNACS TPOU3BOJIHBIM (PHHAHCOBHIM HHCTPYMEHTOM, HEITMKBUJICH,
W y Bac BO3HUKJIA HEOOXOJWMOCTh 3aKPBITh IO3UIHIO, 00S3aTEIFHO paccMaTpUBAWTE TOMUMO 3aKPBITHS
MO3ULIMHU [0 TaHHOMY KOHTPAKTy aJIbTEpPHATUBHbIC BApUAHThI HCKIFOYECHMS PUCKA ITOCPEICTBOM 3aKIIOUEHUS
C/IEJIOK C HCIOJNB30BAaHHEM HHBIX TPOU3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB MM Oa3UCHBIX aKTHBOB.
[IpuMeHeHne aabTepHATUBHBIX BAPHAHTOB MOXKET MPUBECTU K MEHBIINM YOBITKaM.



Bamm Mopy4dcHusl, HAIPaBJICHHBIC Ha OrpaHUYCHUC Y6I:ITKOB, HC BCCrAa MOryT OI'paHU4YUTh HNOTCpU 0
npeanojaracMoro ypoBHsd, TaKk KakK B paMKax CKJ'Ia).H:IBaIOH.[CﬁCH Ha PBIHKC CUTyallUW HCIOJHCHUC TAKOIO
IOpy4dY€HHUA 110 y1(a3aHHOﬁ BaMH IICHC MOXXCT OKa3aTbCs HCBO3MOXKHBIM.

Onepauml C MPOU3BOJHBIMU (l)I/IHaHCOBBIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM AaKTHBOM KOTOPBIX SBJIAKOTCH
IOCHHBIC 6YM31"I/I HWHOCTPAHHBIX OMUTCHTOB WJIN UHACKCHI, PACCHUTAHHBIC 110 TAKMM IICHHbBIM 6YMaFaM, BJICKYT
TaKXE PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOKIACHUEM 0a3MCHOro aKTHBA.

sksksk

VY4uuThIBas BBIIIEU3II0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETH BONPOC O TOM, SBISIOTCS JIN
PHUCKH, BO3HHUKAIOUINE NPU NPOBEACHUHU COOTBETCTBYIOIIMX OINEpalui, MpHUEMIIEMBIMH A Bac C y4E€TOM
BaIllMX MHBECTHLMOHHBIX Lesiel 1 PrHAHCOBBIX BO3MOKHOCTEeH. [Jannas Jlexnapanus He nuMeeT CBOSH 1IeTIbo
3aCTaBUTh BAaC OTKA3aThCs OT OCYLIECTBIICHMS TAKUX OIIEpalii, a MpU3BaHa IIOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TOJOWTH K PEIICHHIO BOMPOCa O BBHIOOpE Balieil WHBECTHUIIMOHHOW CTPATeTHH W YCIOBHUH
JIOTOBOPA ¢ BalluM bpokepoM.

Yo6enutech, uto Hacrosmias Jlekimapamus O pHCKaxX TIOHATHA BaM, W TIPU HEOOXOIUMOCTH TIONyUHTE
pa3bsiCHEHUs] y Balllero bpokepa WM KOHCYJITaHTa, CHEUUATM3UPYIOMIErOCs] HAa COOTBETCTBYIOLIUX
BOIIPOCaXx.

Jlekaapanus 0 pucKax, CB3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jexnapaunu sSBIsETCS MPeroCTaBlIeHHE KIMEHTY HH(OpMalUU O PHCKaxX, CBSI3aHHBIX C
nproOpeTeHreM WHOCTPAHHBIX LEHHBIX OyMar. IHOCcTpaHHbIE IIeHHBIE OyMard MOTYT OBITh IPHOOPETEHBI 3a
pyOeKOoM MM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BaHHOM, ()OHITOBOM PBIHKE.

OHepaL[I/I}IM C MHOCTPAHHBIMH IICHHBIMHU 6YMaFaMI/I napucynm O6H_[I/Ie PUCKH, CBA3AHHBIC C OICpallUIMH Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYHOIIUMU 0COOEHHOCTIMU.

CucremMHEIe PUCKHU

[TpuMeHHTENIEHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC DPHCKH, CBOWCTBEHHBIE POCCHUCKOMY
(hOHIOBOMY PpBIHKY, IOIIOJHSIOTCS AHAJIOTHWYHBIMU CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHE, TJIE
BBIMYIICHBI WA O0pAIaloTCsi COOTBETCTBYIONINE HHOCTPAHHBIC IIEHHBIE OyMaru, a Takke CYIIeCTBEHHBIMHU
CaHKIIMOHHBIMHU puckaMu. K OCHOBHBIM (DakTOpam, BIMSIONIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IEJIOM,
OTHOCSITCS: TIOJNIUTHYECKAs CHTyalus, OCOOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENhCTBA, BAJIOTHOIO
pEryJIUpOBaHUS U BEPOSITHOCTh X M3MEHEHHSI, COCTOSTHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAIMYHE U CTEIICHb
pasBUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXJICHUS JIMIA, 00S3aHHOTO 110 HHOCTPAHHOW IEeHHON
Oymare, caHKIIMOHHBIE OrpaHudcHus. [IpHoOpeTeHne MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKUMH
TaK)Xe TEONOJUTHYECKUMHU PUCKAaMH, BKIIFOYast PUCKH BBEACHUS OTPAHUYUTEIBHBIX MEp, BKIIOYas CAHKIINH, U
CBSI3aHHBIE C STUMH OTPAaHUYCHUSMH B OOpallleHUH WU BIIAJCHUH IIEHHBIMH OyMaramu, HEBO3MOXXHOCTH
peaNu3anuy OTKPBHITOW MO3HIIUU H/VITK TOYYEHHUS JI0XO0/1a 1O IICHHBIM OyMaram BIDIOTH JIO MTOJTHOHW MOTepH
CYMMBbI UHBECTULIUH.

Ha ypoBeHbh CHCTEMHOTO0 pUCKa MOTYT OKa3blBaTh BJIIMSHAE W MHOTHE JpYrHe (akTOpbl, B TOM YHUCIIC
BEpPOSITHOCTh BBEJICHUS OTPAHUYCHUN HAa MHBECTULIMU B OTAEIbHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OJTHOMOMEHTHOH  JIeBaJIbBAllUM HAIIMOHAIBHOW BamoThl. OOIMIENPUHATON WHTETPaTbHOW  OICHKON
CUCTEMHOTO pPHCKa WHBECTHIIMH B WHOCTPAHHYIO LIEHHYIO OyMmary SsBIISICTCSI «CYBEPEHHBIM DPEHTHHI» B
MHOCTPAHHOM WJIM HAallMOHAJIBHOW BAIIOTE, IIPUCBOCHHBINA CTpaHE, B KOTOPOW 3apErHCTPUPOBAH 3MUTEHT,
MEXIyHApOAHBIMU pelTtuHroBeiMu areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAYET UMETh B BH]Y, UYTO PEUTHHTH SIBIISIOTCS JIUIITH OPUEHTHPAMH B MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATBHON CUTYAIIHIH.



B ClIy4dac COBCpHICHUA CACIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU PACTIMCKAMU ITOMUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHUX PAaCHHCOK, HCO6XOI[I/IMO YUUTBIBATHL U PUCKHU, CBA3AHHBIC C SMUTCHTOM IMPCACTABIACMBIX
OaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX IEHHBIX 6YMaF.

B HacTosmiee Bpemsi 3aKOHOAATEIBCTBO pa3peliaeT POCCUHCKUMHU WHBECTOpAMHU, B TOM YHCIE HE
SIBIISTFOIIUMUCS KBATU(UIIMPOBAHHBIMHE, MPUOOPETEHUE JOMYIICHHBIX K MyOJINYHOMY pa3MEUICHHUIO U (HJIH)
myomaHOMY oOpamieHuto B Poccutickoit denepannn HHOCTpaHHBIX ITEHHBIX OyMar Kak 3a py0exoMm, Tak U B
Poccuu, a Takke MO3BOJISIET YUET paB Ha TAKKE IICHHBIE OyMaru pOCCHHCKUMH JCTO3UTapusIMu. Mexy Tem,
CYIIECTBYIOT PUCKU U3MEHCHHUA PETYIIATUBHBIX MMOAXOAO0B K BIIAACHHUIO U OII€palrsaIM, a TaAKXKE K YUCTYy IIpaB
Ha MHOCTPAHHLIC (I)I/IHaHCOBBIe HUHCTPYMCHTHI, B PE3YJIBTATC YEr0o MOKET BO3SHUKHYTH HCO6XOZII/IMOCTB 10 ux
OTUYXKJCHHIO BOIIpeku Bammm maHam.

[Tpy NpUHSTHN WHBECTUITMOHHBIX PENICHUH BBl JOJKHBI BHUMATEILHO O3HAKOMHUTHCS C TEOMOTUTHIECKUMH
pUCKaMH, B TOM 4YHCIIE C HaJWM4YHeM CAaHKIMKA B OTHOIICHWM SMHUTEHTA (JIMIA, BBIJABIIETO WHOCTPAHHBIE
o0nuranum), 3aeMIIMKa, KPEAUTHON OpraHU3aluy, B KOTOPOH OTKPBIT CUET, NEMO3UTapHsl, B KOTOPOM OyAyT
YUUTHIBAThCSA MpaBa HA MHOCTPAaHHBIC OONUranuu. B ciydae Hanu4yus Kakux-muOO OrpaHUYUTENBHBIX MEpP B
OTHOUICHUH yKa3aHHBIX BBIIIE OpraHU3alui, a Takke Bac w/unn apdunupoannsix ¢ Bamu i, BeI HeceTe
PHUCKH, CBS3aHHBIC C HEMOJYYCHHEM BBIIUIATHl HOMHHAJBHOH CTOMMOCTH W KYINOHHOTO J0XO0Ja IO
WHOCTPAaHHBIM OOJUTalysM B BalllOTe HOMHHAIGHOW CTOMMOCTH. B ciydae OTCYTCTBHS Yy JIHIIa,
MOJYYaoMmero BBHIIUIATY MO WHOCTPAHHBIM OOJHIalusM, cyeTa, MO3BOJISIONIETO 3aYUCIUTh JICHEKHBIE
CpelcTBa B WHOCTPAaHHOHN BaloTe, BBl HECeTH PUCK HEMONyYeHHS CyMM [0 MHOCTPAHHBIM OOJIHTaIUsIM.
Taxke HEIOMOTYYECHHBIH JOXOJ MOXKET OBITh CBSI3aH C CaHKIUSAMH, HAJIOKECHHBIMH Ha BBIIICCTOSIINE
JeTo3uTapul WM OaHkH, oOcmykuBaromero bpokepa. Bpl, kak mnpuoOperaTelb HHOCTPAHHBIX LEHHBIX
OyMmar, caMOCTOSITEJIbHO OIIEHHBAeTe W HECETe PHCK TOTo, YTO 3aKOHOAaTenbcTBO Poccuiickoit deneparn
MOXET COJep)KaTh 3alpeT Ha WHBECTHPOBAHME JICHE)KHBIX CPE/ICTB B OINpECICHHbIE HHOCTPAHHBIE ICHHBIC
Oymarm.

[IpaBoBBIE pUCKH

[Tpn mproOpeTeHNH MHOCTPAHHBIX HEHHBIX OyMar HeoOXOOMMO OTAaBaTh ceOE OTYET B TOM, YTO OHH HE
BCEr/la SIBISIIOTCS aHAJOraMH POCCHHCKHX IIEHHBIX Oymar. B mro0om cimydae, mpemocTaBisieMble MO0 HUM
npaBa U MpaBWJIa WX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MpaB MO POCCHUCKUM IIEHHBIM
Oymaram.

BosmoxHOCTH cyz[e6H0171 3alllUThI IIpaB MO HWHOCTPAHHBIM ILICHHBIM 6YMal"aM MOTYT OBITh CYLIECTBCHHO
OIrpaHUYCHBI H€O6XOI[I/IMOCTI:IO 06paI].I€HI/I$I B 3ap}I6e)KHHe CYILC6HLIC " MPaBOOXPAHUTCIIBHBIC OpPraHbl I1I0
YCTAaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOTYT CYHICCTBCHHO OTJIMYATLCA OT HeﬁCTBYIOMHX B Poccun. KpOMe
TOro, mpu omnepanudax C¢ MHOCTPpAaHHbBIMHM HCHHBIMHA 6YMaFaMI/I Br1 B OOJBIIMHCTBE ClIyda€B HC CMOXKCTC
moJiaraTtbCA Ha 3alMTY CBOUX IIpaB U 3aKOHHBLIX UHTECPECOB pOCCHﬁCKHMH YIOJIHOMOYCHHBIMHA OpraHaMu.

Packperte nadopmanmn

Poccuiickoe 3aKOHOATENBCTBO JOIMMyCKAeT PacKphITHE WH(GOPMAIMM B OTHOIIEHHH WHOCTPAHHBIX IIEHHBIX
OyMar mo mpaBHIIaM, ACHCTBYIONIMM 32 PyOEKOM, W Ha aHIJIMHACKOM si3bike. OIEHHTE CBOIO TOTOBHOCTH
AHAJIM3UPOBATh MHGOPMAIMIO HAa AHTJIMHCKOM SI3bIKE, a TaKXKe TO, MOHMMAaeTe JIM Bbl OTIMYMS MEKIY
npuHATEIME B Poccuu npaBuiaMu (QMHAHCOBOHM OTYETHOCTH, MeXIyHapOIHBIMU CTaHIApTaMu (PUHAHCOBOU
OTYETHOCTH WJIM NpaBUJIaMU (PMHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIMKYeTCsI MH(OPMAIIUS SIMUTEHTOM
WHOCTPAHHBIX IICHHBIX OyMar.

Takxe poccuiickue OpraHu3aTOpbl TOProBiIW M (MJIK) OpOKEpHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMAaIMH), pacKpbIBaEMBbIX WHOCTPAHHBIM 3MHTEHTOM, Uil Bamero ymo6ctBa. B aTom
cllydyae TepeBOJl MOXET BOCHPHHHMATBHCS HCKIIOUUTEIBHO KakK BCIIOMOraTeNbHas WHQOpManus K
ouManbHO PAcKpHITBIM JOKyMEHTaM (MH(OpMaluyM) Ha WHOCTPaHHOM s3blke. Beerma yuuThiBaiiTe
BEPOSTHOCTDH OLIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3JIMUHBIM NEPEBOOM OJTHUX H
TeX e HHOCTPAHHBIX CJIOB M ()pa3 MK OTCYTCTBHEM OOIEHPUHITOrO PYCCKOrO SKBHBAJICHTA.
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YuuThIBas BBIMICH3IOKEHHOE, MBI peKOMEHIyeM BaMm BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBIISIOTCS
JI PUCKH, BOHHUKAIONINE MPH POBEICHUN COOTBETCTBYIOIIHMX OIEpaIliii, MpueMIeMbIMH 1711 Bac ¢ yaeTom
Bamux WHBECTHUIIMOHHBIX IieNiell M (UHAHCOBBIX BO3MOXxHOCTeH. [lanHas [lexnapanus He WMeeT CBoed
LIETBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYILIECTBICHUS TaKUX OMNEpaluii, a Mpu3BaHa NoMo4Yb BaM olieHUTh ux
PUCKM M OTBETCTBCHHO MOJIOMTH K PEIICHUIO BOIpoca O BeIOOpe Bamieii MHBECTHIIMOHHON CTpaTerwu H
YCJIOBHI JOTOBOpa ¢ BautuMm bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHBIX € 3aKJIOYEHHEM JIOrOBOPOB, SIBJSIONIMXCH TMPOW3BOIHLIMHU
(GUHAHCOBBLIMH _ MHCTPYMEHTAMH, 0Aa3HCHBIM _aKTHBOM _ KOTOPBIX _SIBJMIIOTCS _IIeHHbIE _QyMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IEHHLIM OyMaram

Lens HacTosmelt [lexnapanmu - mpenoctaButh Bam o011yto nHbopMauio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKIIOYEHHEM JOTOBOPOB, SIBIAIOMINXCS MPOU3BOAHBIMH (DWHAHCOBBIMH HWHCTPYMEHTAaMH, Oa3uCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMaru MHOCTPAHHBIX SMUTEHTOB WIJIM WHIEKCHI, PACCUUTAHHBIE II0
TaKUM IICHHBIM Oymaram (jajiee — MpPOU3BOJIHbIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAaHHBIM 0a3HMCHBIM
aKTUBOM). 3aKIIOYEHHE YKa3aHHBIX IOTOBOPOB CBSI3aHO C PHUCKAaMH, XapaKTEPHBIMHU JJISl BCEX MPOM3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, a TaKXe CHCHU(PUYSCKUMUA pPUCKAMH, OOYCIOBICHHBIMH HHOCTPAaHHBIM
MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMHA (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE WMHCTPYMEHTBI NOAXOAAT HE BCEM KIHEHTaM. boiiee TOro, HEKOTOpBIE BHIBI IIPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YpPOBHEM pHUCKa, 4eM Jpyrue. Tak, mpu IOKyIKe
ONLMOHHOT'O KOHTPAKTa MOTEPU KIIMEHTA HE IPEBBICAT BEIIMYUHY YIUIAYEHHBIX IIPEMUU, BO3HATPAKIACHUSA U
pacxo/oB, CBSI3aHHBIX C HX coBepiieHueM. [Ipogaka ONMIMOHHBIX KOHTPAKTOB C TOUYKH 3PEHUS PUCKA KIIMEHTA
U 3aKIII0YeHUE (BbIOUEPCHBIX KOHTPAKTOB, (hOPBApIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COMOCTABUMEI - TIPH
OTHOCUTENIFHO HEOONBIIMX HeOJIaronpusATHBIX KoJeOaHWAX IeH Ha phlHKe BBl moaBepraerech pHCKY
3HAYUTENBHBIX YOBITKOB, IIPH 3TOM B CIy4ae Mpoaaxu (pI0YepCHBIX U (POPBAPAHBIX KOHTPAKTOB U MPOJAXKH
OIMIIMOHOB HAa TOKYINKY (OIHOHOB «KOJUD») HEOTPAaHWYCHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIICHHE
CIETOK MO TPOJAXKe OIMOHHBIX KOHTPAKTOB M 3aKiII0OUeHHe (BIOYEPCHBIX U (OPBApPIHBIX KOHTPAKTOB
MOJKET OBITh PEKOMEHIOBAHO TOJILKO OTBITHBIM WHBECTOPAM, OOJA/IAI0IINM 3HAYUTEIbHBIMU (PHHAHCOBBIMU
BO3MOXXHOCTSMH M MPAKTUUYECKUMH 3HAHUSIMU B 00JIaCTH IPUMEHEHNSI MHBECTULIMOHHBIX CTPATETHH.

Hacrosimas nexmnapaiusi OTHOCHTCS TaKKe U K MPOU3BOJIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAPaBICHHBIM
Ha CHWKEHHE pHCKOB JIPyrHX orepanuid Ha (OHJIOBOM phIHKE. BHHMaTelnbHO OIlCHMTE, Kak Bamm
MPOU3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCSA C ONEpAalMsAIMHU, PUCKH IO KOTOPbIM BBl HamepeHs
OTpaHUYUTh, U yOeauTech, 4To 00beM Baieli mo3uliu Ha CPOYHOM PBHIHKE COOTBETCTBYET 00bEMY MO3UIIHU
Ha CIIOT phIHKE, KOTOpYIo BhI Xemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

[MomMumo 0OIIEro pPHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMHA ONepanud Ha
pBIHKE LEeHHBIX Oymar, Bbl, B cimywae 3akiroueHus (bIOYEPCHBIX, (OpPBapAHBIX M CBOI JIOTOBOPOB
(KOHTpPAKTOB), & TaKXKe B Cly4yae HNPOJaKU ONIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONPHUSITHOTO
W3MEHEHUS! I1IeHBl KaK (UHAHCOBBIX MHCTPYMEHTOB, SBISIOIINXCA Oa3HCHBIM aKTHBOM IPOW3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB, TaK U PHCK B OTHOLIEHUH aKTUBOB, KOTOPBIE CITyXKaT 00eCTIeYeHUEM.

B ciry4ac H66J'Ial"01'[pI/I$ITHOl"O HU3MCHCHUS ILCHBI Ber Moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpCACTBA, ABIAKOIINCCA obecrieuecHuEeM MMPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

Puck nukBugHOCTH
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Ecnu Bamma wHBECTHIIMOHHAS CTpATeTUsl MPEAyCMaTPUBACT BO3MOXKHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTH
3aKpPBITHS MTO3UIMK TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKJIFOUEHUS CIEIKH C WHBIM KOHTPAKTOM,
KOTOpasi CHI)KaeT PUCK IO JaHHOMY KOHTPAKTY), oOpalaiTe BHUMaHue Ha JTUKBUAHOCTh COOTBETCTBYIOIIIX
KOHTPAKTOB, TaK KaK 3aKpHITHE MO3UIUNA MO HEIMKBUAHBIM KOHTPAKTaM MOXKET MPHUBECTH K 3HAYNTEITHHBIM
JIOTIONTHUTENBHBIM YOBITKAM B CBSI3M C MX HHU3KOW JIMKBUIAHOCTBIO. OOpaTuTe BHUMAaHHUE, YTO, KaK TPaBHIIO,
KOHTPAKTHI ¢ 0oJiee OTHaJeHHBIMU CPOKAMHU HCIIOIHEHHS MEHee JTUKBUAHBI 110 CPABHEHUIO C KOHTPAKTaMH C
OJIM3KUMH CPOKAMH UCTIOTHCHUSI.

Ecnu 3axmouennsiit BamMu 10roBop, SBISIONIHICS TPOU3BOAHBIM (PHHAHCOBBIM MHCTPYMEHTOM, HETUKBH/ICH,
u y Bac Bo3HHKIIa HEOOXOIMMOCTh 3aKPBITh MO3WIIHIO, 00S3aTENFHO PAcCMAaTPHBANUTE TMOMHMO 3aKpPBITHS
MO3UIMH 110 JAaHHOMY KOHTPAKTy aJbTEPHATHUBHBIE BAPHAHTHI UCKIIOUEHUS PUCKa MOCPEICTBOM 3aKIHOUEHUSA
CHENIOK C WHBIMH TPOU3BOJHBIMH (PMHAHCOBBIMM HMHCTPYMEHTaMH MM C Oa3MCHBIMH aKTHUBAMHU.
Hcnonb3oBaHue albTepHATUBHBIX BAPUAHTOB MOXKET MPUBECTH K MEHBIINUM yOBITKAM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HOBI/II_[I/Iﬁ 1 NOTEpU B LICHC MOT'YT NPUBCCTU K YBCINYCHUIO Y6BITKOB Io
CpaBHCHUIO C OOBIYHBEIMHU CACJIIKaAMHU.

Bamm Mopy4dcHUsl, HAIPaBJICHHBIC Ha OrpaHUYCHUC Y6BITKOB, HC BCCrAa MOryT OI'paHU4YUThL HNOTCpU 10
npeanojiaracMoro ypoBHsd, TaKk KakK B paMKax CKJ'IaZ[BIBaIOI.L[efICH Ha PBIHKC CUTyallUW HCIIOJHCHUC TAKOI'O
nopy4dcHus 1o YKaBaHHOﬁ Bamn IOCHEC MOXXECT OKa3aTbCs HCEBO3MOXXHBIM.

OFpaHI/I‘leHI/Ie pacrnopsaKeHuA CpeaACTBaMU, SIBJISFOIIUMUCA obecrieueHuEeM

NmymiecTBo (4acTh UMyIecTBa), MpUHAIeKammee BaM, B pe3yabpTare 3aKII0YEHUS IOTOBOPA, SBISIFOIIETOCS
IIPOU3BOJIHBIM (1)I/IHaHCOBBIM HUHCTPYMCHTOM, 6y1[€T SBIIAITBCA  OOECIIEUeHMEM MCIIONHEHHS Barmmx
00513aTENBCTB 0 JIOTOBOPY U PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpLICHHs Bamu cliesiok ¢ HUM,
Oyzer orpanudyeHo. Pasmep oOecrieueHuss HW3MEHSETCS B TMOpPsIKE, NPEIyCMOTPEHHOM JIOTOBOPOM
(cmemdukanmeil KoHTpakTa), W B pe3yibrate Bbl MoxxeTe OBITH OrpaHHYEHBl B BO3MOKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIbIIEH CTEIIEHH, YeM JI0 3aKIII0UEHUS JOrOBOpa.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUA TO3ULIUN

HebnarompusatHoe n3MeHeHUE LIEHBl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIONIHUTEIBHBIE CPEICTBA
IUIE TOTO, 4YTOOBI TPHBECTH OOECIEYEeHHWE B COOTBETCTBUE C TPEeOOBAHUSIMH HOPMATHBHBIX aKTOB U
OpPOKEPCKOro JOroBOpa, 4To JOJDKHO OBITH CAETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOUHO
s Bac. Bamr Bpokep B 3ToM ciywae BopaBe Oe3 Bamiero JOMOJHHUTENBHOIO COTJIACHs «IIPUHYIUTEIBHO
3aKpPBITH MO3UINIO», TO €CTh 3aKJIIOYUTH IOTOBOP, SBISIONINICS MPONU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM,
WM IpHOOpecTH IeHHbIe OyMaru 3a c4eT Bammx IeHeXHBIX CPeACTB, WIX NpoaaTh Bamy nenHsie Oymarm.
OT0 MOXeT OBITh CHIETaHO MO CYIIECTBYIOIIMM, B TOM YHCII€ HEBBITOAHBIM, II€EHAM W TPHUBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

IIpuHyauTENbHOE 3aKphITUE TO3UIIMM HANpaBJIE€HO Ha yIOpaBiI€HHWE pUCKaMu. Bbl MOXeTe MOHECTU
3HAYUTEJIbHBIC YOBITKM HECMOTPS Ha TO, YTO IIOCJIE 3TOT0 M3MEHEHHE IIeH Ha (PMHAHCOBbICE MHCTPYMEHTHI
MOXET NMPUHATEH OnaronpusTHoe 1is Bac Hampasnerne u Bl momydmmm 061 10X01, ecnu Obl Barmra mo3urust
He ObLIa 3aKpHhITA.

Pucku, 00yci10BjIeHHbIE HHOCTPAHHBIM NMPOUCXOKIEHUEM GA3UCHOI0 AKTHBA
CucremHBIE pUCKU

HpI/IMeHI/ITeJ'IBHO K 6aSI/ICHOMy AKTUBY MPOU3BOAHBIX (1)I/IHaHCOBBIX HWHCTPYMCHTOB — ICHHBIM 6YMal"aM
HWHOCTPAHHBIX OSMHUTCHTOB W HHACKCAM, PACCUUTAHHBLIM II0 TaKWM LCHHBIM 6}/MaI‘aM, CUCTCMHBIC PUCKU,
CBOMCTBEHHBIC pOCCHﬁCKOMy (I)OH,Z[OBOMy PBIHKY OOIIOJIHAKOTCA aHAJIOTMYHBIMHU CUCTEMHBIMHU PHCKaMU,
CBOMCTBCHHBIMH CTpaH€, I/I€ BBITYIICHBI UJIN 06paHIaIOTC$I COOTBETCTBYIOIIUC MHOCTPAaHHBIC HCHHBIC GYMaI‘,
a TaKXC TICOIMMOJIMTUYCCKMMU pPUCKaMH, BKIIO4Yasd PHCKU BBCACHHUA CaHKHI/Iﬁ N CBA3aHHBIC C OJTHUMH
OrpaHUYCHUAMUA B 06paI]_IeHI/II/I WK BJIaJCHUHU ICHHBIMHA 6}’MaFaMI/I " 3aKIIOYCHUS CACIIOK C MPOU3BOJHBIMU
(I)I/IHaHCOBBIMI/I HUHCTPYMCHTAMU C 0a30BBIM AKTUBOM, KOTOpBIﬁ MNOABCPIKCH OrpaHUYCHHUAM. K ocHoBHBEIM
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(hakTOpaM, BIUSIONIMM Ha YPOBEHb CHCTEMHOI'O pPHCKAa B IICJIOM, OTHOCSATCS TOJMTHYECCKAs CUTyalus,
0COOCHHOCTH HAIMOHATHLHOTO 3aKOHO/IATENIBCTBA, BAIFOTHOTO PETYJIUPOBAHUS U BEPOSTHOCTh UX M3MECHEHUS,
COCTOSIHHE TOCYIApCTBEHHBIX (PMHAHCOB, HAIWYHE M CTETIEHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpPaHBI
MecTa HaxOXICHHUS JINIIA, 00513aHHOTO IO MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHp cucTeMHOro pucka MOTYT OKa3blBaTh BIMSHHE W MHOTHE Apyrue (akTopbl, B TOM 4YHCIE
BEPOATHOCTb BBEACHHA OIPAaHUYCHUI HA MHBECTHLVH B OTIENBHBIC OTPACIN YKOHOMHKH WM BEPOATHOCTH
OJIHOMOMEHTHOH  JCBaJIbBalldd  HAI[MOHAJIBHON BamiOThl. OOIICHIPUHATON HHTETPAILHOW  OILCHKOU
CHCTEMHOI'0 PHUCKA WHBECTULMUHN SBIIIETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WJIM HAlMOHAJIBHOMN
BaJIIOTE, TPUCBOCHHBIM CTpaHe, B KOTOPOW 3apernucCTPHpPOBAH 3MUTEHT HWHOCTPAHHOW IEeHHOW Oymarw,
MeXAyHapoaHbIMH pedTHHroBeiMH areHTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYeT UMETh B BUJY, UYTO PEUTHHIU SABJISIOTCS JUIIb OPUEHTUPAMU M MOTYT B KOHKPETHBIH MOMEHT
HE COOTBETCTBOBATh PEAJIbHOM CUTYaLlNH.

B HacToAIIeC BPEMA 3aKOHOAATCIILCTBO JOIYCKACT BO3MOXXHOCTD 3aKJIIFOUCHU S pOCCI/If/iCKI/IMI/I HWHBECTOpAMHU
JAOTrOBOPOB, ABJIAKOIINUXCA pOCCHﬁCKHMH MMpOU3BOJAHBIMU (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMH, 0a3HCHBIM aKTHBOM
KOTOPBIX ABJIAOTCSA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMHUTCHTOB WM HWHACKCBHI, PpACCUUTAHHBIC IO TaKHUM
IOCHHBIM 6yMaraM. Me>i<):[y TEM, CYHWCCTBYHOT PHUCKH HU3MCHCHHA PCTYJIATUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIIUM Oll€palriaM, B PE3YJIbTATE YE€ro MOXKET BOSHUKHYTH HCO6XOJII/IMOCTL COoBE€puIaTh CACIIKU,
HaIIpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOopam, BOIIPEKHN Bammum nmagam.

IIpaBoBbIE prUCKU

Heobxomumo otmaBaTh ceOe OTY4ET B TOM, YTO HWHOCTpaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIMECS
0a3MCHBIMM AKTHBAMU TPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCErJa SBJSIOTCS AaHAJIOTaMH
pOCCHIICKHUX (PMHAHCOBBIX MHCTPYMEHTOB. B 1M000M cityuae, npeqocTaBisieMble 10 HUM TpaBa M MpaBHia UX
OCYIECTBIICHUSI MOTYT CYIIECTBEHHO OTINYATHCS OT MPaB IO POCCHICKUM (HMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH CyaeOHOM 3aluThl NpaB MO MPOM3BOJHBIM (DMHAHCOBBIM HWHCTPYMEHTAM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTpPaHMUYCHBI HEOOXOJWMOCTBIO OOpalIeHus] B 3apyOeKHbIC
CyJeOHbIe M NPaBOOXpPAHHUTEIbHBIE OPTaHbl M0 YCTAHOBJIEHHBIM IpaBUiaM, KOTOPBIE MOTYT CYIIECTBEHHO
oTanyaTthcs oT AeiictByronmx B Poccun. Kpome Toro, Bel B 601BIIMHCTBE Ciy4aeB HE CMOKETE IMOJIaraTbes
Ha 3aIUTYy CBOMX IIPAB U 3aKOHHBIX UHTEPECOB POCCUNCKUMH YIIOJIHOMOYEHHBIMU OpraHaMu.

PackpeiTe nadopmanun

PackpeiTHe MHpOpPMaIUK B OTHOUICHUW WHOCTPAHHBIX IEHHBIX OyMmar, SBISIONIMXCS 0Oa3MCHBIM aKTHBOM
MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS IO TIPAaBUIIaM, ACHCTBYIOIIMM 32 pyOe:KOM, U Ha
aHrIHHACKOM s13bIke. OIEHHTE CBOIO TOTOBHOCTh aHAIM3UPOBATh WH(OpMAIMIO Ha aHTJIMHCKOM SsI3BIKE, a
TaKXke TO, IOHUMaeTe T BBl OTIIMYMs MeXAy NPUHATHIMU B Poccun mpaBuiamu UHAHCOBOW OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMd (UHAHCOBOH OTYETHOCTH WM NpaBWiaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HH(pOpManys SMUTCHTOM HMHOCTPAHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue opraHM3aTOpbl TOProBiIW M (WIK) OpPOKEpHl MOTYT OCYIIECTBIISATH MEPEBOJ HEKOTOPBIX
JNOKyMEHTOB (MH(opMalmu), packpblBaeMbIX HHOCTPaHHBIM AMHUTEHTOM Ui Bamrero ymo6ctBa. B atom
cllydyae TIE€pPeBOJ MOXKET BOCHPUHHMATBHCS HCKIIOUUTEIBHO KakK BCIIOMOraTenbHas WHQOpPMaLUs K
ouIManbEHO PACKPBITHIM JOKyMEHTaM (MHQOpMaluMy) Ha WHOCTPAaHHOM s3blke. Bceerma yuuThiBaiiTe
BEPOSITHOCTH OLIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3IM4YHBIM [IEPEBOJIOM OJHUX U
TeX e UHOCTPAHHBIX CJIOB M (ppa3 Wik OTCYTCTBHEM OOIIEIPUHITOTO PYCCKOTO SKBHBAJICHTA.

PHCKI/I, OTCYTCTBHUSA OTACJBHOI0 yye€Ta HMYLIECTBA, IPEAOCTABJICHHOIO B KaYe€CTBE 06ecneqemm, H
00513aTe/ILCTB YYyaCTHUKA KJIMPHUHIa, BOSHUKIIUX M3 J0TrOBOPOB, 3aK/JIIYCHHBIX 3a CYET KJIUEHTA, a
TAKKE€ PUCKH NepeaavId aKTUBOB KJIMEHTOB B KIIMPUHTOBYI0O OPraHU3alui0 IJId X COBMECTHOI0O yuetra
C aKTUBaMHU JAPYIruX KJIHCHTOB Bpoxepa B KaydecTBe oOecrneyeHHsl HCIOJIHEHMS AONMYIIEHHBIX K
KJIUPUHTY 00513aTeJILCTB KJIHEHTOB Bpoxepa, B TOM 4YHCJIE 06ﬂ3aTeJ’IBCTB, BO3HUKIIUX M3 CICJIOK,
3aKJII04YC€HHbIX BpOKepOM 3a CUYET KJIHCHTA.
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Puck texHuyeckoii ommOKN BO BHYTPEHHEM yueTe Bpokepa; 3TOT pUCK COCTOHMT B TOM, YTO B CiIy4ae, €Clin
Bpoxkep gomyctuT ommbKy B CUCTEME BHYTPEHHETO y4eTa, TO BO3MOXHA CUTYallus, KOT/1a JJisi COBEPIICHUS
pacyeToB MO CHAETKE OJHOTO KIWEHTa bpokep HCHONb3yeT akTHUBBI JPYroro KIMEHTa, 0€3 coriacus
MOCIICHETO; YKa3aHWe Ha JAaHHBIA PUCK TPUBOAUTCS 3/IECh HCKIIOYHTEIBHO C IIENbI0 HMH()OPMUPOBAHUS
KnuenTa o nmoTeHmansHOM BO3MOKHOCTH HACTYIUICHHUS OTIMCAHHBIX COOBITHI, OTHAKO HE O3HAYaeT corjacue
Kimenra Ha coBepuienne bpokepoM ONMMCAHHBIX B OTHOIICHUH JAHHOTO PUCKA JCHCTBHHA W HE OCBOOOXKTAET
Bpokepa oT 0053aHHOCTH BO3MEIIATh NPUUNHEHHBINA KIMEHTY TAKUMH TEHCTBUAMH YIIEpPO B COOTBETCTBHH C
MTOJIOKEHUSIMH 3aKOHOAATeNhCTBA U JloroBOpa;

Puck ywmpImeHHOTO 310ynoTpebIeHus: co CTOPOHBI bpokepa; 3TOT pHUCK COCTOUT B TOM, 4TO bpokep MoXkeT
YMBIIIUIGHHO TIPH COBEPIIEHWH pPAacdYeTOB IO CIENKE OJHOTO KJIMEeHTa HWCIOIb30BAaTh AKTHUBHI JPYTOro
KJIMeHTa, 0e3 cormacus MOCIeTHET0; yKa3aH!ue Ha JaHHBIA PUCK MPUBOIUTCS 37€Ch UCKIIIOUUTENHHO C IENBI0
nH(popMupoBaHus KiimeHTa 0 MOTEHIIMATFHOW BO3MOKHOCTH HACTYIUICHHUSI OITUCAHHBIX COOBITHIA, OJHAKO HE
o3HayaeT corjacue Knuenrta Ha copepieHue bpokepom onucaHHbIX B OTHOIICHUH JAHHOTO PUCKa JEHCTBUMN
U He 0cBOOOXmaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh NMPUYUHEHHBIH KIMEHTy TakuMu IeHCTBUAMHU
yiiepd B COOTBETCTBHH C TIOJIOKCHHUSIMHU 3aKOHOIATENILCTBA U [loroBopa

HNudopmanus 06 od11iemM xapakrepe 1 ICTOYHMKAX KOH(INKTA HHTEPECOB.

KoHdmukT uHTEpecOB — BO3HMKAaIOLIEe MPH OCYLIECTBICHUH NPO(ecCHOHATBHOH JESATeNbHOCTH
MIPOTUBOPEYHS MEKAY UMYIIICCTBEHHBIMHM M MHBIMH UHTEpecaMu bpokepa u/uin ero pabOTHUKOB, U KIIMCHTA,
00 MEXIy MHTepecaMu Pa3HbIX KIMEHTOB, B pe3yJbTaTe KOTOPOro JehcTBHs/Oe3neicTBrst bpokepa n/wumm
€ro pabOTHUKOB IPUYHHSIOT YOBITKH W/ BIEKYT UHBIC HEOIArONpPUSATHBIC TIOCIIEICTBUS IS KIIMEHTA.
Bpokep crpout OTHOIIEHUS C KJIMEHTAMHM HA NPUHIMINAX DPaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH,
MPaBIUBOCTH, TIOJHOTO HH(POPMHUPOBAHUSI KIIMEHTA 00 ONepaIusiX, MPOBOJUMBIX C €0 IEHHbIMU OyMaramMu u
JIEHES)KHBIMH CPEJICTBAMHU, U CBI3aHHBIX C HUMU PUCKaX.

Bpoxep neiicTByeT ¢ mo3ummu JOOPOCOBECTHOT'O OTHOIIEHHUS KO BCEM KIIMECHTaM.

Bpokep He ucnonb3yeT HEKOMIIETEHTHOCTh WITH COCTOSIHUE 3/I0POBbsI KITUCHTA B CBOMX MHTEpECax, a TaKKe
HE OKa3bIBACT OJTHUM KIHEHTaM IPEANOYTEHUE Tiepes] APYTUMH B OKa3aHHUU NMPO(ECCHOHATBHBIX YCIYT IO
MpU3HAKaM WX HAIMOHAIGHOCTH, TI0Ja, MOJUTHYECKUX WM PEIUTHO3HBIX yOexaeHuHd, (QUHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPHHITUIIAMH JIEATEILHOCTH Bpokepa B 1ensX NpeAoTBpalieHUsi KOH(QIMKTAa WHTEPECOB IPH
OCYIIECTBICHUU MPOPECCUOHANBHON EATSTLHOCTH HA PHIHKE IEHHBIX OyMar YMEHBIICHHS €r0 HeraTHBHBIX
IIOCJIEICTBUN SIBJISIFOTCSI:

- IPUOPUTET UHTEPECOB KJIMEHTOB Iepe]l COOCTBEHHBIMU MHTEpecamMu bpokepa;

- HCTIOJTHEHUE MOPYUYCHHUN KJIMEHTOB B TIOPSIIKE OYSPETHOCTH MX TOCTYIUICHHS C YYETOM THUIIOB MOPYYCHUI U
PBIHOYHO# CUTYyaIWH;

- o0ecrieyeHre pa3/ieNbHOr0 (YHKIMOHUPOBAHUS MoJpas/ielieHrii bpokepa, ocylecTBISIONUX pa3IHYHbIC
BUBI MPO(HECCHOHATBHOM JeSITENbHOCTH Ha PhIHKE IIEHHBIX OyMmar;

- 000co0IeHHOE XpaHeHUe [IEHHBIX OyMar Wi y4eT MpaB Ha [eHHbIe OyMaru KakIoro KiimeHTa u bpokepa.
B cnyyae BO3HMKHOBEHHMS KOH(QUIMKTA HWHTEpecoB bpokep HememieHHO WHQOPMUPYET KIMEHTa U
NPEANPUHUMAET MEPbl C LENbI0 YperylupoBaHus KoHQIuKTa. Bpokep ocymiecTBiseT CHENKH KyIUIU-
MPOIAXH MEXKAY KINEHTAMH, 3aKITF0YaeMble OT UMEHH MOCIEHUX, C PABHOW 3a00TIUBOCTHIO B OTHOIICHUHU
KaXJIOT0 M3 KIMEeHTOB. bpokep obecrieunBaeT KOHTPOIb 32 HAISKAIIMM 000COOJICHHEM U UCTIONL30BaHUEM
JIEHEXKHBIX CPEJICTB U HAJISKAITUM 000CO0ICHUEM IICHHBIX OyMar KJIMeHTA.

KoH(IUKT MHTEpEeCcOB MOXKET BO3HHMKHYTH B CIy4asx, Korja Bpokep MMeeT MaTepHalbHYI0 BBITOAY THpU
COBEpILCHUH CIETIOK MJIM WHBIX ONEpaiyid B MPOIECCe OCYIIECTBICHHS JESTEIBHOCTH MPOodheccCHOHaTbHOTo
YUaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCIIe, €CIIH:

- Bpokep sBnsieTcss COOCTBEHHMKOM LIEHHBIX Oymar (MMeeT HHYIO 3aHHTEPECOBAHHOCTH B H3MEHEHHH
PBIHOYHOM TIEHBI [IEHHBIX OyMar), ¢ KOTOPhIMHU 3aKIIOYAIOTCSl TPakJaHCKO-IIPABOBBIE CIACIKH B MHTEpEcax
KIIMEHTA;

- DMHUTEHTOM ICHHBIX OyMmar, ¢ KOTOPBIMH 3aKIIOYAIOTCA TPa)KAaHCKO-TIPAaBOBBIE CIEJIKH B HHTEpecax
KJINEHTA, ABJIsIeTCs adGUInpoBaHHOE MO bpokepa;
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- KpeAWTHasl OpraHu3allys, Ha cueTa W B JEHNO3UTHl KOTOPOHM pa3sMelIaloTCsi CPeACTBa KJIMEHTA, SIBJIETCS
appunupoanHbeIM TuoM bpokepa;

Kondnukr nntepecoB paboTHMKOB bpokepa MoOKeT BO3HHKHYTh B CllydasX, KOrja paOOTHHKHA HMEET
MaTepHaIbHyl0 U (WIM) JIMYHYIO BBITOJY IIPU COBEPLICHUHM CHENOK WM MHBIX OIepauuil B Ipolecce
OCYILECTBIICHUS EATEIbHOCTH NPO(PECCHOHAIBHOIO YUaCTHUKA PhIHKA IIEHHBIX OyMar, B TOM YHCIIE, €CIIH:

- paboTHHUK 1100 ero OJM3KHE POJCTBEHHUKH, CYIPYT, CYNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIC SBISIOTCS
COOCTBEHHHKAMHU IEHHBIX OyMar WM WMEIOT MHYHI 3aMHTEPECOBAaHHOCTh B M3MECHEHHHM PBIHOYHOHN IICHBI
IEHHBIX OyMar, ¢ KOTOPBIMH 3aKITFOYAIOTCS TPaKJAaHCKO-TTPABOBBIE CJICIIKA B HHTEPECaX KIIMEHTA;

- pabotHUK Bpokepa coBmemiaer cBoro paboTy ¢ paboToil B APYruMX OpraHM3alysx, ¢ LeHHble Oymaru
KOTOPOH 3aK/II0YAIOTCS TPayKAAHCKO-TIPABOBBIE CHIEJIKA B MHTEPECax KIMEHTa JIMO0 Ha CUETa WM B JICTIO3UTHI
KOTOPBIX pa3MeIleHbl CPEeJICTBA KIMCHTOB.

KondnukTt naTepecoB pa3HbIX KIMEHTOB bpokepa MOXeT BOZHUKHYTH B CIy4asx, KOIZla OAWH KJIMEHT UMEET
MaTEepHAJbHYIO0 BBITOJY IPHU COBEPIICHHUHM CHCJIOK MM HMHBIX OIepaludid B MPOLECCE OCYILIECTBICHUS
JIeSITENIBHOCTH 110 CYETY JAPYToro KIMEHTa, B TOM YHCIIe, CCIIH:

- KIHeHT bpokepa MOKET B CHITy 3aKOHHBIX OCHOBaHHH COBEpIIATH OMEPAlMH 10 CYETYy JIPYroro KIHEHTa
Bpokepa.

YkazaHHbBIE YCIOBUS, IPH KOTOPHIX MOJKET BO3ZHUKATh, KOH(JIMKT HHTEPECOB HE SIBISICTCS HCUEPIIBIBAIOIINM.

skesksk

YuuThiBas BBIMICH3IOKEHHOE, MBI PEKOMEHIyeM BaMm BHUMATEIHHO PacCCMOTPETH BOMIPOC O TOM, SIBJISTFOTCS
JI1 PUCKH, BO3HUKAIOIIUE TIPU TPOBEJICHUN COOTBETCTBYIOIIUX OIEpalnid, MpruemMieMbiMy i1 Bac ¢ yaetom
Bamux WHBECTHUIIMOHHBIX IeNell M (QUHAHCOBBIX Bo3MOxHOcTel. [lanHas [lexmapamus He wMeeT cBoei
LIENTbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIECTBICHUS TAKUX OTepalliii, a Mpu3BaHa MOMOYb Bam oneHUTh Mx
PUCKH W OTBETCTBEHHO MOJIOWTH K PEIISHHIO BOMIpoca O BbIOOpe Bameil MHBECTHIIMOHHON CTpaTerud U
YCJIOBH IOTOBOpPA € BaiuM bpokepoM.

HepequL YKa3aHHBIX BbIINIC PUCKOB HE ABJISICTCA HCUCPIBIBAIOIINM, B CBA3KU C YEM Kauent moxer
HECTU AJOIIOJHUTCIIbHBIC PUCKH, CBA3AHHBIC C OCYIICCTBICHUEM onepam/lﬁ Ha PBIHKC ECHHBIX 6yMar.

IHoonuce noo nacmosweni Jlexnapauueii yoocmosepsem, umo Knuenm o3nakomuica c
Jlexnapayueii 0 puckax u RnpuHumMaem Ha cedsA GLIMEYKA3AHHBIE PUCKU, d MAK)ce UHble PUCKU,
C8A3AHHbIE C UHBECIMUDPOBAHUEM 8 UCHHble OyMacu.

«Hacmonmum noomeepofcdalo, Umo A6J1AICb ORbIMHBIM UHEECHIOPOM U nodmeepafcdalo ceoe
coznacue npunams Ha ceb evluieu3noNHceHHbvle puckKu).

IToamnuce Kinenra //

MOIIIACH PO
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IMpuiaoxenne Ne 3

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEJOMJUIEHHUE O INOPAJKE XPAHEHUSA U YYETA JEHEXXHBIX CPEJICTB KJIMEHTA

Hacrosmee yBemomieHne oopMisieTcss B COOTBETCTBHU ¢ myHKTOM 3.1 crathu 11 denepanbHOro 3akoHa OT
07.02.2011 Ne 7-®@3 «O xImpHHTE U KIUPUHTOBOH JEATCITEHOCTI

Hacrosium B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJ0KEHUN 3akoHoAaTenscTBa bpokep yBenommsier Kinuenra
0 CIIEAYIONINX O0CTOSATEIBCTBAX:

1.

JNeHexHble cpencrtBa Kimenra, Haxopsimuecss y bpokepa w3 wimm B cBssu ¢ JloroBopom, OynyT

YUUTBIBAaTbCA Ha pacdeTHOM cueTe (cuerax) bpokepa, SBISMOIMXCS CIEUUaIbHBIMH OpPOKEPCKHUMHU

C4eTaMHl B CMBICJIE JIEHCTBYIOLIETO 3aKOHOJATENIbCTBA, BMECTE CO CPEACTBAMH IPYTHX KIHNEHTOB

Bpokepa, koTtopsie He peaocTaBmim bpokepy mpasa UCTIONB30BaTh X B UHTEpecax bpokepa, u/minn Ha

pacuetHom cuere HKO HKI] (AO) B8 HKO AO HPJl ¢ pacuetnsiM kogoMm bpoxepa (ydacTHuka

KJIMPUHTa) Ui yueTa JeHeXHbIX cpeactB Kimentos bpokepa; 3Tot cnoco0 ydera cBsizan 1 Knuenrta

C HEKOTOPBIMU PUCKaMH, CPeIH KOTOPBIX OCHOBHBIMH, IO MHEHHIO bpokepa, SBISIOTCS CIEIYyIOIIne

pUCKHU:

® PUCK TEXHMYECKOW OMMOKU BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOUT B TOM, UTO B CIIyuae,
ecnu bpokep nomycTHT OmMOKY B CHCTEME BHYTPEHHETO y4yeTa JCHEKHBIX CPEACTB KJIMEHTOB, TO
BO3MOXHA CHUTyalHsi, KOrja JJisl COBEPLICHHS pacyeToB IO CHeNKe OJIHOro KiueHTa bpokep
WCTIONIB3YEeT JIEHE)KHBIE CpEICTBAa JAPYroro KIHWEHTa, HaXOZdIIMecs Ha OJHOM KM TOM e
CIELMAIBHOM OpOKEpCKOM cyeTe, 0Oe3 corjacus IOCIEeIHEero;  yKa3aHhe Ha JaHHBIH pPHCK
NPUBOAUTCS 3AECh HCKIIOYUTENBHO C Ienbio HH(popMupoBanus KimeHTa o mMOTEHIMAIBHOM
BO3MOKHOCTH HACTYIUICHHS OITMCAHHBIX COOBITHH, OJHAKO HE oO3Ha4daeT cornacue KimeHTta Ha
coBepiieHHe BpokepoM OMHMCaHHBIX B OTHOIICHWH JAaHHOTO PHCKa JACHCTBHH M HE OCBOOOXKIAET
Bpokepa or o00s3aHHOCTH BO3MeIIaTh NPUYMHEHHBI KimeHTy Takumu nedcTBUsIMEH yIIepO B
COOTBETCTBHH C TMOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PHCK YMBIIUIEHHOTO 3J0yNnoTpe0iIeHus co cTopoHsl bpokepa; 3ToT puck cocTout B ToM, uTo bpokep
MOXKET YMBIIIJIEHHO TPU COBEPIICHHWH JEHEXHBIX pacueToB M0 CJHEIKE OJHOro KIIHEeHTa
WCIIONb30BaTh JEHEXKHbIE CPEICTBA JAPYroro KIMEHTa, HaxXOIsIIHMecsi Ha OZHOM UM TOM Xe
CHenHanbHOM OpOKEepCKOM cueTe, Oe3 coriacus MOCIeqHEro; yKa3aHue Ha JaHHBIA PUCK IIPUBOAUTCS
3[€Ch HMCKIIOUYHUTENILHO € Lenblo uH(opMupoBaHus KimeHTa O MOTEHIHMAaIbHOW BO3MOKHOCTH
HACTYIUICHHS OIMCAHHBIX COOBITHH, OIHAKO HE O3HadaeT coryiacue KimeHta Ha coBeplleHHE
Bpokepom omucaHHBIX B OTHOIIEHWH ITAaHHOTO pHCKa JECWCTBHH W He ocBOoOOXmaeT bpokepa ot
00513aHHOCTH BO3MEIATh NMPUYMHEHHBIH KiMeHTy TakuMu AEHCTBHAMHU yIIepOd B COOTBETCTBUH C
MOJIO’KEHUSAMU 3aKOHOAATENbCTBA U J[oroBopa;

® CaHKIMOHHBIC PUCKH, CBSI3aHHBIE C OJOKHUPOBKOH CPEICTB B WHOCTPAaHHOH BallOTe NMPH BBEICHUU
OTpaHUYUTEIbHBIX MEP B OTHOIIEHMHM caMoro bpokepa mnm OaHKoOB, oOciyxuBarommx bpokepa,
BKJIIOYasi, HO He orpanuunBasics, HKO HKI] (AO) u HKO AO HP/I.

o TpeboBanuio Kimenrta, HO HCKIIFOUMTENBHO MIPH coriacuu Ha To bpokepa, bpokep MOXeT OTKpBITh

OTIETBHBIN pacueTHBIN cUeT bpokepa (creruanbHBIA OPOKEPCKHA CUET), Ha KOTOPOM OYIyT XPaHUTHCS

U yUUTHIBAThCS ACHEXHBIE cpeacTBa KnuenTa, Haxonsmuecs y bpokepa u3 uiu B cBa3u ¢ JloroBopom;

Knment Taxke BipaBe moTpe0OBaTh BeIEHHsI OTAEIBHOTO yUeTa ero HMYLIECTBa, MPEIOCTaBICHHOTO B

KayecTBe oOOECTeYeHus, M 00s3aTeNbCTB YYacTHHKA KIWPHUHTA, BO3HUKIIMX U3 JOTOBOPOB,

3aKI0YeHHbIX 3a cyeT KimeHnrta. Ilopsimok ocyIlnecTBiI€HHs OTAEIBHOIO YYeTa, yCTaHABIMBAETCS

OTIENbHBIM cornamenuem bpokepa ¢ Knuenrom.

BHYTPEHHUM YYeT AEHEXHBIX cpeAcTB KimeHTa, a Takke OTYETHOCTh bpokepa OCYIECTBISIIOTCS B

COOTBETCTBUU C PerjsaMeHTOM BeieHUSI BHYTPEHHETO yueTa CclIeJIOK U ornepaunii bpokepa:

e BHyTpeHHUIl y4eT — YNOpsIOYeHHAs CHCTEMa 3alrceil B OTHOLIEHMH CHENOK (B TOM 4YHUCIe
MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB) M OTIEPAIHiA, IPETyCMOTPEHHBIX HOPMATUBHBIMH aKTaMH
banka Poccum, ¢ neHeXHBIMH cpelcTBaMu (B TOM 4YHCJIE C MHOCTPAHHOM BajiOTOH), LEHHBIMHU
Oymaramu, HHOCTPaHHBIMH (PUHAHCOBBIMH MHCTPYMEHTaMH, HEe KBAIU(UIIMPOBAHHBIMH B KayeCTBE
OECHHBIX 6YMaF, U TOoBapaMH, JOIMYUICHHBIMHW K OpPraHU30BaHHBIM TOpraM, a TaKXe 3amnuceil B
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OTHOIIIEHWU WHBIX OOBEKTOB BHYTPEHHEIO ydeTa, KOTopas oOpasyeTcs myTeM cOopa, perucTpaium,
OTpakeHHUs, 00OOIICHUS, CBEPKU M XpaHEHUs MH(POpManuu 00 YKa3aHHBIX CHETKaxX, Omeparusx U
WHBIX 00BEKTaX BHYTPCHHEIO yUYeTa, B TOM YHCJIC ITyTeM BEJCHHS CYCTOB BHYTPSHHETO yUeTa.

e bpokep TMpencTaBiseT KIUEHTAM OTYETHOCTh B TIOPSAKE M CHOCO0aMH, NPEAyCMOTPEHHBIMU
HoroBopom.

4. B kauecTBe pacuetHoro cuera bpokepa, Ha KOTOPOM YYHTHIBAIOTCS cCOOCTBEHHBIE cpencTBa bpokepa,

I uened Hacrosmero JloroBopa CTOpOHaAMHU HCHOJB3YETCSl cueT bpokepa ¢ peKBU3UTaMHU,
yKa3aHHbIMH B JloroBope.

5. Ilepeyenpr OaHKOBCKHX cueTOB bpokepa (crenuanbHBIX OPOKEPCKUMX CYETOB), HA KOTOPBIX OYyIOyT

yUUTBIBaThCA cpefcTBa Knnenra, Haxopsiuecs y bpokepa Ha ocHoBanuu Jlororopa, ony0IHKOBaH Ha
caiite Bpokepa B cetn UnTepHeT (Www.renbroker.ru).

[TognmucanmemM HacTosAmero IOoKyMeHTa KIiMeHT mMOATBEp)KIaeT, 4YTO OH yBeAomsieH bpokepom o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE OOCTOSITEILCTBAX U COTTIACEH MPUHSTH UX.

«_» 20 Toma

Kinuenr:

10)4(0)
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IIpuiaoxenne Ne 4.1
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cueTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEePCKUX
onepaumni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(epadicoancmeo, @.H.0. dosepumens NOIHOCMbIO)

roma pOXICHUS, TACHOPT CEepUH N , BBIIaH

v ., KOI TMOApa3aeiecHus ,

3apErHCTPUPOBAHHBIN(as1) TI0 aApeCy: , (mamee —
«JloBepuTenby), YIIOJIHOMOUYNBAIO HIDKETIEPEIUCIICHHBIX JTHUIT (nanee — «lloBepeHHbI):

1.

yrasvigaemes @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCMb.!

YKaseleaemcs nojHoe HaumeHoeaHue HOSepCHHOZO

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

)

6)

OCYILIECTBIISTH JIIOOBIE JNEHCTBUs, HANpaBICHHBIE Ha 3aKIIOUCHHE, W3MEHEHUE W/WIN TpeKpalleHHe
JoroBopa 00 OTKpBITHH OpOKEPCKOTO cyYeTa M YCIOBUSX OCYLIECTBICHHUS OPOKEPCKHX OIEpaluii
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TFOOBIX AOIIOTHUTEIBHBIX COTIAMNCHUIN U MPHIIOKEHUN K
JoroBopy, a Takke NOANUCHIBATH U TIOAABaTh JI0ObIE JOKYMEHTHI B pamMkax [lorosopa;
BECTH MEPETOBOPHI, HATIPaBIICHHBIE HA COBEPIICHUE CJIETIOK, a TAKXKE COBEPIATH JIFOObIE CIIENKH KYTLTH-
NPOJI&YKH IIEHHBIX OyMar /WM MHOCTPAaHHON BaIOTHI, KYIUTHU-TIPOJaXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeiKyrioM (PEIIO), mensl, 3aiiMa leHHBIX OyMar 1/uiii HHOCTPAaHHOH BaJIlOTHI, 3aJI0ra LIEHHBIX Oymar, a
TaKXe JIoOble HWHbIE CHENKH C LEHHBIMH OyMmaramMu, HMHOCTPAHHOW BAajlOTON W/HIM JOTOBODBI,
SIBTISIFOINMECS] TIPOW3BOJAHBIMUA (DMHAHCOBHIMA HMHCTPYMEHTaMH, B TOM YHCJE, IOMHMO MPOYETo,
¢rrouepcrl, hopBapaHbIE KOHTPAKTHI, ONIIMOHBI, CACTKH «CBOID, CIEJIKH «CIIOT» U JII000E COYeTaHHE
YKa3aHHBIX CIIEJIOK, a TAKXKe MOIMHUCHIBAaTh, OAABAaTh M OT3bIBATH MOPYYEHHS Ha COBEPILCHHE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;
COBepIIaTh JIIOObIE CAETKH, HAIPABICHHbIC HA TPEKpAIlCHUE W/HIM HOBAIMIO JIIOOBIX 0053aTENbCTB,
BEITEKAIOMIUX W3 coBepiieHHbIX OOMmEecTBOM BO HCIONHEHHWE mopydeHuid [loBepuTens chenok Ha
PBIHKE IIEHHBIX OyMar, CpOYHOM PHIHKE W/WIIM Ha BAIOTHOM PBHIHKE, a TAaK)Ke TIOJIICHIBATH U TIOAABaTh
MOPYYEHUS Ha COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CEIOK;
TIOJIITMCHIBATh U TIO/IaBaTh 3asIBIICHUS HA MEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUETA WITU BHIBOJ aKTUBOB C
Opokepckux cueroB Jlosepurens;
NPUHUMATh, TIOANUCHIBATh U MEPeJaBaTh aHKETHI, IPOTOKOJbI, MMChbMa, MOPYUYCHUS, MTOITBEPKIACHUS,
aKThl MpHEMa-Tiepesayn, akThl CBEPKHU pacyeToB, oTdeThl OOINecTBa, a TaKKe HWHBIC JTOKYMEHTBI,
MOIMTMCaHNE KOTOPBIX HEOOXOIUMO TSI CIEJTIOK C IICHHBIMH OyMaraMu, IpOU3BOIHBIMHA (PMHAHCOBBIMU
WHCTPYMEHTaMH W/WJIM HHOCTPAHHOW BAITIOTON;

3aBepsITh KOIWHU JOKYMEHTOB, BBIIHCKH U3 JIOKYMEHTOB, CKPCIUIATh M 3aBEPSATH CKPEIICHUE
MHOTOCTPaHHYHBIX JOKYMEHTOB, MONyYaTh MaTepUaNbHBIE HOCHUTENW HWH(OPMAIUH, BBIIIOIHATH BCE
uHBIe (OPMATBHOCTH W COBEPIIATH JIIOOBIE WHBIE JCUCTBUS, HEOOXOMUMBIE ISl peaTn3aiud
MOJHOMOYHMM MO HACTOSILIEN TOBEPEHHOCTH.
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[IpaBoM, mpUMEHUMBIM K HACTOSMICH JOBEPEHHOCTH, a TaKXe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHa CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.
[oamvcu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8b10anHAs 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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IIpuioxenne Ne 4.2
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuil aopec, dama u mecmo 20cyoapcmeeHHoll peucmpayuu,

HOMep pecucmpayuoOHHo20 ('61{0€m€47b0m6’a, adpec' d)aKmM‘leL’KO?O mecma H(IXUQIC()eﬂu}l)

B JIUIIE ,

Z[ef/’ICTBYIOI]_[eI‘O Ha OCHOBAaHHUHU

(L[anee - «HOBepI/ITCHB»), YIIOJHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - «HOBGpeHHBIfI»):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronme AeHCTBUS:

1)

2)

3)

4)

)

OCYIECTBIISTh JIIOOBIC JISHCTBUS, HANpaBliCHHbIC Ha 3aKIIOYEHHE, M3MEHEHHE W/WIM TpeKpalicHue
JoroBopa 00 OTKpBITMH OpPOKEPCKOIO cYeTa M YCIOBHSAX OCYLICCTBICHHS OPOKEPCKHX Omepanui
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01IecTBOY), OOBIX TOTOIHUTEIBHBIX COTIAMICHUN W MPHIOKEHUN K
JHoroBopy, a Taxke MOANUCHIBATh U I0/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HANPaBJICHHbIE Ha COBEPIICHUE CIEIIOK, a TAK)KE COBEPIIAThH JIOObIE CIENKH KYTIIH-
MPOJaXH IEHHBIX OyMar W/WJIM WHOCTPAHHOW BAaJFOTHI, KYIUIM-TIPOJAKU IICHHBIX Oymar ¢ oOpaTHBIM
BeIKy1ioM (PEIIO), meHbl, 3aliMa 1ieHHBIX Oymar W/WiiM MHOCTPaHHOM BaJIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXe JIIOOble HMHbIE CHEIKM C IEHHBIMM OyMmaramMy, WHOCTPAaHHOM BAaJIOTOM W/MJIM JIOTOBOPBI,
SIBIISTIOIIMECS TTPOM3BOJHBIME ()MHAHCOBHIMH HWHCTPYMEHTaMH, B TOM YHCIE, I[OMHUMO TMPOYETO,
¢dwrodepchl, (hopBapIHbIC KOHTPAKTHI, OMIUOHBI, CIEIKH «CBOIDY, CHEIKH «CIIOT» W JI000E COYeTaHue
YKa3aHHBIX CIEJIOK, a TAKXKE MOAMUCHIBATh U M0/1aBaTh IIOPYUEHHs Ha COBEPIICHHE JIIOOBIX YKAa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBEpIIATh JIFOOBIE C/ICJIKH, HaNpaBJICHHBIC HA IMPEKpallleHHe W/WIH HOBAIMIO JIIOOBIX 00S3aTENbCTB,
BBITEKAIOIINX M3 COBEpIIeHHBIX OOIIEeCTBOM BO MCMOTHEHHE NOpydeHui JloBepuTens CAeioK Ha PHIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WJIM Ha BaJIOTHOM DBIHKE, a TaKKe TMOANHCHIBATH W I10/IaBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOMIMCHIBATE W TIOJ]aBaTh 3asBJICHUS HA MIEPEBOJ aKTUBOB Ha OpPOKEpPCKUE CUeTa MM BHIBOJ| aKTHBOB C
Opoxepckux cuetoB [loBepurens;

MPUHUMATH, TOJNKCHIBATH U TepelaBaTh AHKETHI, MPOTOKOJBI, MUCbMA, MOPYYEHHS, MOITBEPKICHHS,
aKThl TpUeMa-Tiepellavyd, aKThl CBEPKH pacueToB, oTueThl OOIIeCTBa, a TakKe HHbIE JIOKYMEHTHI,
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TIOATIMICAaHNE KOTOPHIX HEOOXOIUMO I CHETIOK C IIEHHBIMH OyMaram, MPOW3BOIHBIME (YMHAHCOBBIMH
WHCTPYMEHTaMU W/WIIM MHOCTPAHHOW BaITIOTOH;

6) 3aBepsATh KONWU JIOKYMEHTOB, BBIMCKH W3 JOKYMEHTOB, CKPCIUIATh M 3aBEPATh CKPEIUICHUC
MHOTOCTPAaHUYHBIX JOKYMEHTOB, IOJIy9aTh MaTCepHAIbHBIC HOCHUTETH HWH(POPMAITHH, BBIMOIHATH BCE
rHbIe (OPMATIBLHOCTH M COBEPIIATH JIIOObIC HHBIC NCHCTBUS, HCOOXOAMMBIC ISl PeaU3alii TOJHOMOYHH
10 HACTOAIIEH JOBEPEHHOCTH.

IIpaBoM, TIpUMEHUMBIM K HACTOSIICH IOBEPCHHOCTH, a Tak)Ke€ K OTHOIICHHSIM MexXnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, sIBIIsIETCA MpaBo Poccuiickoit deaepanuu.

HaCTOS[H_IaSI JOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IICPCAOBCPUsL.
HOZLHI/ICI/I YHOOJIHOMOYCHHBIX JIMI] YIOCTOBEPALO.

(noonucw)

D.U1.0., doncHOCmb YKAZBIEAIOMCS ROTHOCHIBIO U COOCMEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epend HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axkoHoodamenvcmeom Poccutickoii @edepayuu.

21



Ipuioxenue Ne 4.3
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

r. [*] «[*]» [*] 20[*] T

JdoBepeHHOCTD

Hacrosmmeit moBepeHHOCTBIO 51, TpakIaH[H/HKa |

(epaswcoancmeo, ®.U.O. dosepumens nonnocmuio)
roga pPOXKICHHUs, NacnopT CEPUH N , BBIIaH
v ., KOJ MOApa3aeicHus s
3apeTUCTPUPOBAHHBIN(AsT) TIO aapecy: , (mamee —
«/loBepuTenby), yIIOJIHOMOYHBAKO HIDKENIEPEUHCICHHBIX JHIl (anee — «[loBepeHHBII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasviaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens cieayronme AeHCTBUS:

1) ocymecTBisATh Jr0OBIE JEHCTBHS, HANpaBICHHBIE Ha 3aKIOYEHHE, HM3MEHEHHWE H/WIM TpeKpalleHue
JloroBopa 00 OTKpPHITHH OpOKEPCKOTO cUeTa W YCIOBUSAX OCYIICCTBICHHS OPOKEPCKUX OIeparmit
(Opokepckoro moroBopa) W/WiIM Jeno3WTapHoro jgoroeopa ¢ OOIECTBOM C  OrpaHUYCHHOM
0TBeTCTBEHHOCTHIO «Peneccanc bpokep» (manee — «OOIIEecTBOY), MOOBIX TOMOTHUTENbHBIX COTJIAICHUH
u HpI/IHO)KeHI/Iﬁ K HHMM, a TAaKXC IIOAIIHMChIBATH MW II0JaBaTh JIr00BIE JOKYMCHTBI B paMKaxX YKa3aHHbBIX
JIOTOBOPOB;

2) BECTH INEPEroBOpbl, HAIIPABJICHHBIC Ha COBEPILEHHE CAEJIOK, a TAaKKe COBEpILATh JIHOObIE CACIKU KYIUIH-
NpOAaXH IIEHHBIX OyMmar W/WiIM WHOCTPAHHOM BalOThHI, KYIUIM-IPOJAKM LEHHBIX OyMar ¢ 0oOpaTHBIM
BeikyrioM (PEITO), MeHsbl, 3afiMa IIeHHBIX OyMmar W/Wii MHOCTPaHHOW BAIIOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKke JI0Oble WHBIE CHETKM C LEHHBIMH OyMmaramMi, WHOCTPaHHOM BajJIOTOM W/HIM JOTOBOPHI,
SIBIISIIOIIMECS] TPOW3BOAHBIMU (DMHAHCOBBIMM HHCTPYMEHTAaMH, B TOM 4YHCIE, [OMHMO IIPOYEro,
¢dwrouepchl, GopBapIHble KOHTPAKTHI, OMIMOHBI, CACIKH «CBOIDY, CACTKH «CHOT» W JI000e coueTaHue
YKa3aHHbIX CICJIOK, a TAaKK€ MNOAINHCBIBATH, NOAAaBaThb W OT3bIBATH IMOPYYCHUA Ha COBCPIICHUC J'IIO6BIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

3) coBepiarh JrOOBIC CHIEIKH, HANpPaBJICHHBIC HAa MPEKpalleHHUEe W/WIM HOBAIMIO JIIOOBIX 0053aTeNbCTB,
BBITEKAIOIIUX M3 COBEPIICHHBIX OOIIECTBOM BO UCIOJIHCHUE MOpPYydYeHHUH J[OBepUTEINs CIACIIOK HA PhIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WJIM Ha BaJIIOTHOM pBIHKE, a TaKKe MOJNUCHIBATh W I0JIaBaTh
MTOPYYCHUS Ha COBEPIICHHE JTFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CIIENIOK;

4) MMOANMCHIBATL U MOAAaBaTh 3asABJICHUA Ha IIEPEBOJ aKTUBOB Ha 6pOKepCKI/Ie c4ueTa HJIN BBIBOJA AKTHUBOB C
Opoxepckux cuetos [loBepurens;

5) mpWHHMAaTh, TOANKCHIBATh W TEpeJaBaTh AHKETHI, MPOTOKOJBI, MHCHMa, MOPYYCHHS, TOITBEPKIACHHUS,
AKThl IIpHUCMa-Iepeaaur, AaKTbl CBEPKHU pacyd€TOB, OTUYCTLI O6HICCTB21, a TaKXE HWHBIC OOKYMCHTEHI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIMMO IS CIACIOK C LIEHHBIMH OymMaraMu, IMPOM3BOAHBIMH (DHHAHCOBBIMHU
WHCTPYMEHTaMH W/UJIM MHOCTPAHHOU BaITIOTOMH;

6) coBepmmiarh JOOBIE JCHCTBHUSA, a TaKKe IMOANKCHIBATL W IIOAABATH JIFOOBIC JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO W/WITH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTebCTBaMH;

7) TMOANMCHIBAThL aHKETY JICTIOHEHTA, aHKeTy KIUeHTa W WHbIe ¢hopMbl OOIIeCTBa B paMKax KOPPEKTHPOBKHU
MEePBOHAYAIBPHO BHECCHHBIX JAHHBIX;

8) moammchIBaTE W TOABaTh IOPYYEHHS HA COBEPIICHHE WHBEHTAPHBIX JETMO3UTAPHBIX OIEpalu,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CYETE JICMO, BKJIIOYas, HO HE OTPaHUYUBASICH:

e [OpyuYeHHs HA 3aUMCIICHHE LEHHBIX Oymar Ha cyerT femno (cuera nemno) [loBepurens B
nerno3utapuu O0IIecTBa U MOPYUYEHHUS HA CIIMCAHKUE IICHHBIX OyMar co cuera Jero (CUETOB JETO)
Hosepurens B qeno3utapun O0IIeCTBa;

e [OpydYeHHsS Ha TIepeBOJ IIEHHBIX Oymar MexJy paszaeiamu cyera jerno JloBeputens B
nenozutapun OOLIeCTBa;

e TOpy4YeHHs Ha OJOKHPOBKY IO KaKUM-THOO OCHOBAaHMSAM IIEHHBIX OyMar Ha cueTe Jemo (cueTax
gerno) B gemosuTapuu OOmecTBa, B TOM 4YHCIE Ha OJIOKMPOBKY M HMHOE OOpeMeHEHHE
00s3aTeIbCTBAMHM IICHHBIX OyMar mius oOecredeHus o00s3arenbcTB  JloBepHUTEIS —IEpen
O6HIGCTBOM Win nepea TpEeTbMMU JIUIAMHU, U IMMOPYUYCHUA Ha CHATHUC 6JIOKI/Ip0BKI/I Ha ICHHBIC
Oymarwu Ha cuete fieno (cuetax aeno) Josepurens B neno3urapun OOmiecTsa;

9) mnonydath MHGOPMAIUIO, TOKYMEHTHI M MaTepHalbl O NMPOBEACHUU COOpaHM aKIIMOHEPOB, MOBECTKE
AHA, MECTC M CpOKax BBIIIATBI AUBUACHAOB MW HHBIX KOPHIOPATUBHBIX I[eﬁCTBH;IX, a TaKXXC HHYIO
nHGOPMAIUIO, MOCTYMAIONIYI0 OT 3MHUTEHTOB IIEHHBIX OyMar W HMEION[YK) OTHOIICHHWE K TpaBaM
JoBeputens Kak Biajenblla I[EHHBIX OyMar, ICMOHHMPOBaHHBIX Ha cYeTe Jeno (cuerax Jero)
HoBeputens B aeno3utapuu OO0IIeCTBa, U MPEANPUHAMATL BCE MHBIC OT HErO 3aBUCSIIUE ICHCTBHS IS
peanmm3zanuu JloBepuTenaeM IpaB, YIOCTOBEpPSEMBIX IIEHHBIMH OymaramMu, KOTOpbI€ JENOHHPOBaHBI Ha
cuere aero (cyerax nemno) Jlosepurens B gemozutapun OOIIECTBa;

10) momy4aTh JOXOABI M MHBIE BBHITUIATHI 11O IIEHHBIM OyMmaram, JeTIOHHPOBAaHHBIM Ha cueTe eno JloBepurers
B seno3utapun OO0IecTna;

11) momy4ath MHGOPMALUIO TIO JCMIO3UTAPHOMY JIOTOBOPY W/WIIM CUETYy JIETO, BKJIIOYAsl BBHIMKUCKU CO CYETa
JIeTI0, OTYEThl O MPOBEICHHBIX ONEpaLUsiX, U MHbIE JOKYMEHTHI, CBSI3aHHbIE C OOCIY)KMBaHHEM cUeTa
JIETO0, a TAK)KE COBEPIIATh HHBIC ACUCTBUSA, IPEAYCMOTPEHHBIE JEMO3UTaPHBIM TOTOBOPOM;

12) 3aBepATh KONMM JOKYMEHTOB, BBIUCKM U3 JOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHUE
MHOT'OCTPAaHUYHBIX JOKYMEHTOB, IOJy4aTh MaTepUalibHbIE HOCHTENIM WH(YOPMAIMH, BBIIOJIHITH BCE
uHble (OPMANBHOCTH M COBEpIIATh JIIOObIE WHBIE JIeHCTBUS, HEOOXOAMMBIC Uil peau3aluu
MOJIHOMOYHM 110 HACTOSIIEH JOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSILIEH JOBEPEHHOCTH, a TaKkKe K OTHOLICHUSAM Mexnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCA MpaBo Poccuiickoit deaepannu.

Hacrosimas 1oBEpeHHOCTD BblJJaHa CPOKOM Ha IATH JIET C MPABOM MEPEIOBEPHUSL.
IToanucu ynoaHOMOYEHHBIX JIUL yI0CTOBEPAIO.

(noonucv)

D.U.0 yrasviearomes HOTHOCMBIO U COOCMEEHHOPYYHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0ANCHA DbIMb 3A8ePeHd HOMAPUANLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

Hacrosmieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouveckuil aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMep pecucmpayuoHHo20 ceu()eme)lbcmea, a()pec (}mkmuqecxozo mecma Haxo.wa)emm)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUH

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] ():[anee - «HOBCpeHHHﬁ»):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepaoue2o IUYHOCHb!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

COBCpIIAaTh OT UMCHU I[OBepI/ITCJ'IH CJIcayrommue ZLCfICTBHSIZ

1)

2)

3)

4)

OCYILIECTBIIATh JIIOOBIC JEHCTBUS, HampaBlicHHbIE Ha 3aKIOUYeHHE, M3MEHEHHE W/WIM MpeKpalicHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOIO cYeTa M YCIOBHSAX OCYIICCTBICHHS OPOKEPCKUX Omeparnui
(Opokepckoro IOroBopa) W/WiM JAEMO3UTapHOro jgoroeopa ¢ OOmECTBOM ¢  OrpaHHMYCHHOU
OTBETCTBEHHOCTHIO «PeHeccanc bpokep» (manee — « OGIIECTBOY), JIFOOBIX TOMOJHATEIHHBIX COTIIAIICHIIMA
W TIPWIOKEHHH K HUM, a TaKKe IMOAINMCHIBATh M TOAABAThH JIIOObIE TOKYMEHTHI B PaMKax YKa3aHHBIX
JIOTOBOPOB;

BECTH TIEPETOBOPHI, HANPABICHHBIC HA COBEPIICHUE CJEIIOK, a TAK)KE COBEPIIAThH JIOObIe CHIENKH KYTIIH-
MPOAaXH LEHHBIX OyMar W/WIM MHOCTPAHHOM BAaJIOTHI, KYIUIM-TIPOJAKH LIEHHBIX Oymar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), meHsl, 3aliMa LieHHBIX Oymar W/WJIM MHOCTPaHHOM BajIOTHI, 3aJI0Ta LEHHBIX Oymar, a
TaKXke JOOble WHbIE CHCTKH C IICHHBIMH OyMmaramu, WHOCTPAHHOW BAalIOTOM W/HMJIM JTOTOBOPBI,
SIBIISIIOIIMECS] MPOM3BOJHBIMH (MHAHCOBHIMM HMHCTPYMEHTaMHM, B TOM YHCIIE, I[IOMHMO MpPOYETO,
¢rrouepcol, (opBapAHbIE KOHTPAKTHI, OMIUOHBI, CACIKU «CBOIDY, CHEIKH «CIIOT» W JII000E CoueTaHue
YKa3aHHBIX CJIEJIOK, a TAKXKe IMOAMUCHIBATh U 10/IaBaTh IIOPYYCHHS Ha COBEPIICHHE JIFO0OBIX YKA3aHHBIX B
HACTOSIIEM ITyHKTE CJIEIIOK;

COBepIIaTh JIIOOBIE CIETKH, HANpaBliCHHbIE HA TpEKpallleHue W/WIM HOBAIMIO JTFOOBIX 00S3aTEeNbCTB,
BBITEKAIOIINX W3 COBEpIIeHHBIX OOIIEeCTBOM BO MCMIOTHEHHE NOpydYeHHi JloBepHuTens CIeIoK Ha PHIHKE
LEHHBIX OyMar, CpoYHOM pBIHKE W/WJIM Ha BAJIOTHOM DBIHKE, a TaKKe MOJNKCHIBATH W TOJaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CJIENIOK;

MOMIMCHIBATh W TIOJ]aBaTh 3asBJICHUS HA NIEPEBOJ aKTUBOB Ha OpPOKEpCKHE CUeTa MM BHIBOJ aKTHBOB C
Opokepckux cueToB JloBepurers;
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5) nupuHUMAaTh, MOANHNCHIBATH W TEpeNaBaTh aHKETHI, MPOTOKOIBI, MHCHMA, MOPYYEHUS, TMOATBEPKIACHHUS,
aKThl TpUEMa-TIepeavyn, aKThl CBEPKH pacueToB, OTYeThl (OOINECTBa, a TAaKXKE HWHBIC JOKYMCHTHI,
MOJIMCAaHNE KOTOPBIX HEOOXOIUMO JUTsl CIEIOK C IICHHBIMH Oymaramu, MpOW3BOJIHBIMH (PUHAHCOBBIMU
HHCTPYMEHTaMHU H/WJIM UHOCTPAHHOU BaJIFOTOM;

6) coBepuiaTh JrOObIC JEHCTBHS, a TaKXKe TOMAMUCHIBATH M TOAABaTh JIIOOBIE JIOKYMCHTHI, CBS3aHHBIE C
OTKPBITHEM, 3aKPBITUEM CUETa JICTIO U/WITH O0pEeMEHEHHEM IIEHHBIX Oymar 00s3aTeIbCTBAMU;

7) TOMNKCHIBATH aHKETY JETIOHEHTA, aHKeTy KJIMEHTa W uHbie popMbl OOIIeCTBa B paMKax KOPPEKTHPOBKH
TNEpBOHAYAJIbHO BHCCCHHBIX JTAHHBIX]

8) moanmuchIBaTH W IOJaBaTh IOPYYCHHMS HA COBEPIICHHE WHBEHTAPHBIX JICMIO3UTAPHBIX OIEpalui,
CBSI3aHHBIX C I3MEHEHUEM OCTaTKa Ha CUETe JISNO, BKIIFOYasi, HO HE OTPaHHYUBASCh:
® [OpyuYCHHS Ha 3aYMCIICHHE LEHHBIX Oymar Ha cueT jaemno (cuera aemno) JloBepuTens B ACNO3UTApUU

OO61ecTBa U MOPYYCHHUS Ha CIMCAaHUE IIEHHBIX Oymar co cueta jaerno (cueToB Jieno) JloBepurens B
neno3utapuu O0IIecTBa;

e [oOpydYeHHs Ha TEepeBOJ IEHHBIX OyMar Mexay pasienamu cyera jaerno JloBeputens B JACMO3UTAPUU
OOmiecTBa;

e TIOpy4YeHHS Ha OJIOKMPOBKY IO KaKMM-THOO OCHOBAaHMSAM IIEHHBIX Oymar Ha cyeTe Jerno (cuerax
neno) B jgeno3utapuu  OOmiecTBa, B TOM UYHClIe Ha OJOKMPOBKY W HMHOE OOpEeMEHEHHE
00s13aTeNbCTBAMM LIEHHBIX OyMar st oOecrieueHus o0s3arenbeTB Jloepurens nepen OOIecTBOM
WIH Tiepe]] TPeTbUMU JINIaMHU, U TOPYYeHUsI Ha CHATHE OJOKMPOBKH HA IIEHHBbIE OymMaru Ha cyere
nerno (cuerax aeno) Josepurens B nenozutapun O0miecTsa;

9) mnonyuaTh MHPOPMAILIHIO, JOKYMEHTHI U MaTePHAIIbI O IPOBEACHUN COOPaHUN aKIIMOHEPOB, MOBECTKE JIHS,
MECTe W CpOKax BBIIUIATHI IUBUACHIAOB W WHBIX KOPIIOPATUBHBIX JEHCTBUAX, a TakkKe WHYIO
WH(POPMAITUIO, TIOCTYMAIONIYI0O OT 3MHUTEHTOB IEHHBIX OyMar W HWMEIOIIYI0 OTHOIIEHHE K TpaBaM
JloBepuTels Kak BiajeNblia IIeHHBIX OyMar, JeMOHUPOBAHHBIX Ha cueTe Jerno (cueTax neno) Jlosepurens
B gemno3utapun OOIIECTBa, U MPEANPHUHIMATH BCE MHBIE OT HErO 3aBUCSIINE JCUCTBUS IS pean3aiiu
JloBepuTeneM mpaB, yAOCTOBEPSIEMBIX IIEHHBIMH OyMaramu, KOTOpBIE ICTIOHUPOBAHBI HA CUETE IO
(cuerax neno) JoBepurens B aeno3utapun OOIeCTBa;

10) monmyyats AOXOABI M MHBIC BHIIJIATHI 1O IIEHHBIM OyMaram, JI€NOHUPOBaHHBIM Ha cyeTte Aeno JoBepurerns
B Aeno3utapuu O01IecTBa;

11) monmy4ats MH(OpPMALKIO MO ACMO3UTAPHOMY JOTOBOPY WM/WIIM CUETY JIETO, BKJIIOYAs BBIIHCKH CO CUETa
JIET0, OTYETHl O MPOBEACHHBIX ONEpalusiX, U MHbIC JOKYMEHTBHI, CBSI3aHHBIE C OOCITYy)KMBaHHEM cyeTa
JIETIo, a TaK)Ke COBEPIATh WHBIE AEHCTBUS, IIPEAYCMOTPEHHBIE JETIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KOMHH JOKYMEHTOB, BBIITUCKA W3 JIOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpPEIJICHHE
MHOTOCTPaHUYHBIX JTOKYMEHTOB, TOJy4YaThb MaTepUAIbHBIC HOCUTEIH WH(OPMAIIMU, BBITIOIHATH BCE
WHBIE (OPMAaIBbHOCTH M COBEPILATH JIFOObIE HHBIE ACHCTBUS, HEOOXOAMMBIC JJISl peau3aliy MOTHOMOYHH
10 HACTOSAIIEH JOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMMBIM K HACTOALIEH JOBEPEHHOCTH, a TaKXke K OTHOLICHMSIM Mexnay JloBepureneMm,
IloBepeHHBIM U TPETHUMHU JIMLIAMH, SIBIIsAETCS IIpaBo Pocculickoit @enepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha IISATH JIET C IIPABOM IEpe0BEPHSL.
[Toanucu yrnoJaHOMOYEHHBIX JUI] YIOCTOBEPSIO.

(noonucv)

D.U.0., 001xCHOCMb YKAZBIEAIOMCS NOTHOCIBIO U COOCMBEHHOPYYHO

Joesepennocmy, gvldannas 6 nopsioxke nepedosepusi, O0INCHA ObIMb 3a6ePEeHa HOMAPUATLHO, eClU UHOe He YCTNAHOBIEHO
3axonooamenvcmeom Poccutickou @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

r. [*] «[*]» [*] 20[] .

JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manee — «/loBepurenpy), YHOIHOMOYHBAIO

HIDKEeTIepeunciieHHoe uIo (nanee — «[loBepeHHBIN»):

OOmiecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.T.MyHUIMNANBHBINA OKpYT [IpecHeHCKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vkaswvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo)

BO HCIMOJIHEHHE opydyeHuit JloBeputenst coBepiiaTh OT uMeHU JloBepuTes ciaeayronue JeHCTBUS:

1) BecTH meperoBOpHI, HAIIPaBIIEHHBIE Ha COBEPIICHHUE CIEIOK, a TAK)KE COBEPIIATh JIOObIE CIENKH KyIUIH-
MIPOJIXKU IICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM IO TaKOU cjenike BeicTynaeT [loBepeHHbIN;

2) TOONMUCHIBATH MTOKYMEHTHI M COBEPIIATH JFOOBIC HWHBIC JEHCTBHS, HEOOXOMMMEBIE IS peaTH3aIldd
MOJHOMOYHMI MO0 HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, mpUMEHUMBIM K HACTOSLICH JOBEPEHHOCTH, a TakKXKe K OTHOUICHUSM Mexny JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.

(noonucw)

D.U.0. ykazvi8aiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmo, evi0annas 6 nopsioke nepedosepusi, 00INICHA DbIMb 3a6ePeHa HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axonodamenvcmeom Poccutickou ®edepayuu.

26



IIpunoxenne Ne 5
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepanmnii Ne or . .20 r.

« » 20 1.

3asiBjIeHHE HA BLIBOJ J€HEKHBIX CpeaAcTB

Hacrosmmm

(®.H.0./ lonnoe naumenosanue Knuenma)

B JIMIIE )

JIEUCTBYIOIIETO0 HA OCHOBAHUU ,

MPOCUT B COOTBETCTBUU C JIOroBOpoM 00 OTKPHITUM OPOKEPCKOTO CUeTa W YCIOBUSX OCYIIECTBICHUS
OpOKEepCKHX omepanuii  OT  « » 20 . Ne ,
saxmodennsiM MexTy OOO «Peneccanc bpokep» u

(®.1.0./ Haumenosanue Knuenma)

MIPOM3BECTH OIEPAIINIO IO MEPEBOY ACHEKHBIX CPENICTB B B CyMMe:

(VKazvieaemcs 6anoma 6v1600a)

( ) TI0 CIICTYIOIINM PEKBU3UTAM:

(cymma nponucbwio)

PacueTHrnIll cuet

HaumenoBanue 0anka

BUK

NHH 6anka

KoppecnioHneHTCKni cyeT OaHKa

Jlpyrue peKBH3HTHI IUIaTeka

bank-nocpenHuk

SWIFT banka-nocpenauka (1j1s1 IepeBoIOB B
WHOCTPAHHOMN BaJIIOTe):

Howmep cuera B banke-nocpennuke
(17151 IEpEBOJIOB B MHOCTPAHHOW BAJIFOTE):

Bank momyuarens
(171 IepeBOIOB B MHOCTPAHHOM BATIOTE):

SWIFT banka moiryqaresns (11 IEpeBOIOB B
MHOCTPaHHOM BAJIIOTE):

IMoamuce Kinuenra / /
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IMpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

IHopyuyenne Ha caeyky

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenytromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennbix Oymar:

Bua, Tun (kaTeropust), BbIYCK, TPAHII,
cepusi mun ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: yKascume 6ce napamempsl NOpy4eHus

@) Hoxynka

@) Hpopaxa

Iena:

Ilo pbinKy:

He BbIIIE:

He Hnxe

Bamora Caeaku:

Bamiora miarexa:

Kypc kouBepcun Bamorsl Cresiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccusi:

Cpok eficTBUS OpYYeHus: Jlo KOHIa THA MoxaYu c no
NOpyYeHust

Hononnumenshnas ungpopmayun:

[Bo ucnonnenne Hactosimero [lopyduenust Bpokep Brpase coBepmmTs CHenKy B OTHOIICHHH Ce0s JIMIHO, SIBISISICH KOHTPAreHTOM
no Crenke, ASHCTBYIONIMM OT COOCTBEHHOTO MMEHH M 3a CBOH cuer. [lopydeHme Taroke MOXKET OBITh HCIOJHEHO MyTeM
coBepieHus: bpokepoM 3a cBOM CUET ¢ TPETHUM JIMLIOM CAECNKH C IIEHHBIMU OyMaramu, yKa3aHHBIMU B HacTtosimeM [lopyuenun, ¢
TMOCTIETYIOIIMUM COBEpIIEHNEM crenku ¢ Kimentom.]*

IToamuce Kinenra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE TOPYUYEHHUS.

2 VkaseIBaeTCsl OCHOBHAS W/UIH JOTIONHHTEbHAs Toprosas ceccus. Ilo ymomdanuto ITopyuenue uCronHseTCsl B IEPHOJ, CPOKA JEHCTBHS aKTHBHOM
3asBKH, HoaHHOH bpokepom Bo ncnonuenue takoro [Topydenns.

3 o YMOJTYaHHMIO CpoK JelicTBus Ilopydyenus onpenensercs npapuiaMi OpraHu3aTopa TOProBIM B COOTBETCTBUM CO CPOKOM €I CTBUSI aKTUBHOM
3asBKH, ofaHHOH bpokepom Bo ncnonuenue takoro [lopydenns.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenku Ha BHEOHPKEBOM PHIHKE.
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IMpuioxenne Ne 7
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

PaCKprTl/Ie mu])opMamm HAJOroBbIM OpPraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBHIME HOJIOKEHHUA

1.1

1.2

1.3

B ciyuae eciiu bpoxkep B cuity TpeOoBaHMid HAJIOrOBOTO 3aKOHOAATEIbCTBA HHOCTPAHHOTO TOCYJapCcTBa MK
M000T0 CBSA3aHHOTO C HUM IIPaBHIIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOJATEILCTBY
PO (manee — «TpeboBaHWs HMHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH IOJaBaTh WM PacKpbIBaTh
nadopmanuio, cBs3aHHy0 ¢ KnmeHTOM, B TOM umciie HMH()OPMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
[Moanexameit packpeiTiio HHbOpManuu, bpokep BmpaBe, a KiMeHT HacTOSIIUMM corjamiaeTcs W
YIOJHOMOYMBAeT bpokepa ocyIecTBIATh yKa3aHHBIE NEHCTBHSA O€3 MOMOJHHUTEIBHOTO ITOATBEP)KICHUS
WM COTJIaCOBaHUS co cTopoHbl Kinenra.

[Tox mHdpopMmaruelt, koTopyto bpokep Oymer o0s3aH mpenoCcTaBiIATh B cuity TpeOoBaHWN WHOCTPAHHOTO
3akoHOJaTeNnbCTBa (Hanee — «Ilomrexainas pacKpbITHIO WH(OpMALKs»), MOXKET MOAPa3yMeBaThCs B TOM
qrcIe Cieayonas nHPOpMaIus:

nMs/ HauMEHOBaHHE, aapec M HoMep (HOMepa) HaJoOTOIUIAaTENbIIUKAa II0 KaKJOMY KIIHEHTY,
MOJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIIbCTRA,

HOMep Bpokepckoro cuera mo KakaoMy KIHCHTY, MOJUICKAIIEMY PACKPBITHIO B CHiy TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHOJATEbCTRA,;

OCTaTOK Ha KOHell rojia Ha bpokepckoM cuere Ka)KAOro KJIHMEHTA, MOJUIeKAIIEr0 PaCKPhITHIO B CUITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOATEIILCTBA; U

OTYETHOCTh B OTHOIICHUU IUIATEXKEH, MPou3BeNEHHBIX ¢ bpokepckoro cuera w/wiu Ha bpokepckuii
CYeT MO KaXAOMY KIHEHTY, TOIIeKaleMy pacKphITHIO B CHIy TpeOoBaHMH HHOCTPaHHOTO
3aKOHOAATENHCTRA.

B Cllydyac e€cin BpOKep B CUIIY Tpe60BaHI/Iﬁ HWHOCTPAHHOT'O 3aKOHOAATCIbCTBA 00s13aH OCYLIECTBJIATH
Yaepxanue W/Win MEPEUYUCICHUE JCHCKHBIX CPCIACTB Knnenra HamoroBsiM opranaM HWHOCTPaHHOTO
rocyaapcrBa (I/IX al"eHTaM), Kauenrt HACTOSAIMUM COIJIalIacTCsa U YIIOJHOMOYHNBACT BpOKepa OCYIIECTBJIATDH
YKa3aHHBIC HCﬁCTBHﬂ oe3 JOMOJIHUTEIIBHOTO TOATBEPKIACHUSA UIIN COTIACOBAHUA CO CTOPOHBI Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO HH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmubo uHpopmanus TpeOyercs bpokepy B cumiry TpeOoBaHMi HHOCTpaHHOTO
3aKOHOJATeIhCTBAa W/WIH B CHIIy 3aKOHOAaTenbcTBa PO w/mmm B cuiny TpeOoBaHWI TH000TO POCCHHCKOTO
WIN WHOCTPAHHOI'O HAJIOTOBOTO opraHa (ux areHtoB), KimeHT 00s3yercsi mpeaocTaBUTh bpokepy Takyro
HHGOPMALMIO B CPOKH, YCTAaHOBIICHHbIE BpOKepoM, IpH YCIOBHH, YTO TAaKHE CPOKH COOTBETCTBYIOT
TpebOBaHUsAM 3aKOHOAATENLCTBA PD.
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2.2.

2.3.

2.4.

« »

Kiment:

KnueHnt o0s3yercss He3aMeUIUTENFHO coo0mark bpokepy o JrOOBIX OOCTOSTEIhCTBAX, KOTOPBIC MOTYT
MOBIUATh Ha 00s3aTenbCTBa bpokepa mpemocTaBiaTe MH(GOPMAIHIO, MPEIXyCMOTPeHHYI0 TpeboBaHUSIMHU
MHOCTPAHHOTO 3aKOHOJaTeNbCcTBAa. B ciyyae Hamuuus no MHeHUI0 bpokepa y KimeHnra npusHakos,
MO3BOJIIOINX HAeHTH(HIMpoBaTh KiMeHTa B KadecTBe, MOMAJIEKAIIETO PacKPHITHIO B cury TpeboBaHMA
WHOCTPAHHOTO 3aKOHOJIATENbCTBA, BpOKEp B COOTBETCTBUM CO CBOMMHM BHYTPEHHUMH JOKYMEHTaMU
MpUHUMAET Mepbl 1o uaeHTH(ukannu KimeHTa B KadecTBEe JMIA, IMOJICKAIIETO PACKPBHITHIO B CHILY
TpeboBaHUit HHOCTPAHHOTO 3aKOHOAATEILCTRA.

B cnyuae ecnu KimeHT sIBIIsSleTCS JIMIIOM, ITOJICKAIIAM PACKPBITHIO B CHiy TpeOoBaHWUNT MHOCTPAHHOTO
3aKOHOJATeIhCTBA, KIMEHT HACTOSIINM TIPU3HACT M MOATBEPKIACT CBOE 00S3aTEIbCTBO IPEIOCTABIATH
Bpokepy umH(OpMaImio U MOKYMEHTHI, HOATBEPXKIArOIINE, YTO KIHMEHT SBISCTCA JUIIOM, ITOIUICKAIUM
PacCKpHITHIO B ciTy TpeOoBaHMIT MHOCTPAHHOTO 3aKOHONATENBCTBA, a Takoke JIIOOYI0 HHYIO HH(pOpMAIHIo,
CBs3aHHYI0 ¢ TpeOoBaHWSIMU WHOCTPAHHOTO 3aKOHOJATEIILCTBA, KOTOpas MOXET OBITh Ha pPa3yMHOM
OCHOBaHHH 3amporreHa bpokepom. Kpome toro, KnmeHT moaTBepkaaeT u coriamaeTcs, 9To, B CIIydae eciu
HENpeaocTaBlcHre bpokepy yka3aHHO# WH(GOpPMAIIMK OBJICUET 3a CO00# Kakue-I11M00 HAIOTOBBIE TUIATEXKH,
mrpadsl Wi neHd, KIrmeHT HeceT OTBETCTBEHHOCTH 3 YIDIATY YKa3aHHBIX CyMM B IOJHOM O0beMe M Ha
MTOCTOSIHHOM OCHOBE MOJTHOCTBIO TapaHTUPyeT bpokepy Bo3MeIICHHUE JIFOOBIX HAJIOTOB, MITPA(OB U MEHEH, a
TaKkKe JIIOOBIX pPAacxoJi0B, TIOHECEHHBIX bpokepoM B CBs3W ¢ HempemocraBieHHeM KimmeHTOM
COOTBETCTBYIOIICH HHPOPMAIIMU H/UITH JOKYMCHTOB.

B ciydae HempemocraBieHHs nOO HEMOJHOTO IpenocTaBieHus KimeHToM wHpOpManuu W W/HIH
JIOKyMEHTOB, HE0O0X0AMMbIX bpokepy 11t ero uaeHTH(GUKAMK B Ka4eCTBE JIMIA, OAJIEKALIETO PACKPBITHIO
B cuiay TpeGoBaHWI HHOCTPAaHHOTO 3aKOHOJATEIbCTBA, bpokep BHpaBe MPUMEHUTH MO OTHOIIECHHIO K
Knuenty nocnencTBusi, NperlycCMOTPEHHbIE 3aKOHOIATENbCTBOM P@ 11 Takux cioydaeB, B TOM 4YHCIE
MIPUHATH perreHre 00 0TKaze 0T COBEPIICHMS orepanuii mo JJoroBopy wim o pactopxkeHnu JJorosopa.

20 rona

034 (0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOro cYeTa U YCJIOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnennajnbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B koTtopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kimmenra

«PeXuM OCHOBHBIX TOProB T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL
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	Раскрытие информации налоговым органам иностранного государства
	1.1 В случае если Брокер в силу требований налогового законодательства иностранного государства или любого связанного с ним правила, закона или постановления, не противоречащих законодательству РФ (далее – «Требования иностранного законодательства»), ...
	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает Б...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

