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IMpuiaoxenne Ne 2
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onmepaumii Ne oT _ . .20 1.
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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX € OCYIIeCTBJICHHEM oNlepanyii Ha pbIHKe HeHHbIX OymMar

Lens Hacrosmmeit Jlexkmapanmuu — MPEAOCTaBUTh BaM HH(pOpMAaNnuio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIEepalinidi Ha PBIHKE IIeHHBIX Oymar. OOparmaeM Ballle BHUMaHHE Ha TO, YTO HACTOSIIAs
Jexmapanus He packpbiBaeT WHGopMaluio 000 BCEX pPHCKaX Ha pBIHKE IICHHBIX OyMmar BCIICACTBHC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6mem cmpicie pucK mpeAcTaBisieT cOO0H BO3ZMOKHOCTh BOSHHKHOBEHHSI YOBITKOB TPH OCYIIECTBICHHUU
(hMHAHCOBBIX OTIEpAIlUii B CBSI3U C BO3MOXHBIM HEOJIArONPUATHBIM BIUSHUEM pa3HOTo pona (akTopoB. Himke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IyT CBSI3aHBI BAIlIK OTICPAIlUU HA PHIHKE IICHHBIX OyMar.

I. CucremusIii prck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB H MPOSBISETCS B CHIDKEHHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (DYHKIIUH. B crity GOJBIION cTeneHn B3anMOJICHCTBUS ¥ B3aMMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXJy COOOH OIIEHKa CHCTEMHOTO PUCKAa CII0KHA, HO €r0 pean3aiys MOXKET IMOBJIHITh Ha BCEX
Y4aCTHUKOB (PHAHCOBOTO PHIHKA.

CHCIIyeT OTACIBbHO 06paTI/ITI) BHUMAHUC Ha PUCKH, CBA3AHHBIC C BBCJACHUEM MCP OI'PaHUYHUTEIIBHOIO
xapakTepa (CaHKUHUH, 3M0apro u Ap.) cO CTOPOHBI HEKOTOPBIX HMHOCTPAHHBIX TOCYAAPCTB, IOCY1apPCTBEHHBIX
00bEIMHEHUH W/MIM COI30B M/MJIM TOCYAAapPCTBEHHBIX (MEKIOCYAApCTBEHHBIX) YUPEKIECHUH B OTHOLICHUH
(PMHAHCOBBIX MHCTUTYTOB, pacloyioKeHHbIX B Poccuiickoit @enepanun. laHHble COOBITUS MOTYT OKa3aTb
CYILIECTBEHHOE BJIMSHHE Ha JIMKBUIHOCTH PBIHKA, BO3MOYKHOCTH OCYIIECTBIECHHS ONEpAlil M XpaHEHUS
HHOCTpaHHOﬁ BaJIIOTBI, 4 TAaKXC IMPUBECTU K CYHICCTBCHHBLIM IMOTCPAM IIPpU OCYIICCTBICHUUN onepaunﬁ Ha
pBIHKE TIEeHHBIX Oymar. JleHe)kHble CpelCcTBa B HHOCTPAHHOW BajlOTe MOTYT OBITh 3a0JIOKMPOBaHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT pHUCK MNPOSABISECTCS B HEOJArompHATHOM HM3MEHEHHHM IIeH (CTOMMOCTH) NpUHAUICKAIINX BaM
()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE W3-3a HEOJIArompHATHOIO M3MEHEHHUS MOJUTUYECKOH CHUTyaluu,
PE3KOii JIeBaNbBallM HAIIMOHAIBHOW BAJIIOTHI, KPU3HCA PBHIHKA TOCYAAPCTBEHHBIX JIOJNTOBBIX 00S3aTEIbCTB,
0aHKOBCKOT'O M BAIIOTHOT'O KPU3UCA, OOCTOSTEIBCTB HEIIPEOJIOIUMOM CHIIBI, TIIaBHBIM 00pa3oM CTHXHHHOTO
W BOGHHOTO XapakTepa, U KakK CIEeACTBHE, NMPUBOIUT K CHHUIKEHHUIO JOXOJHOCTH WM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIODaHHOH CTpaTerMH PBIHOYHBIN (IIEHOBOI) pHUCK OyAET COCTOATh B YBEIWYCHUH
(YMEHbLICHNH) LIeHB (PUHAHCOBBIX MHCTPYMEHTOB. BbI HOJDKHBI 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
NpUHAAIeKAIUX BaM (PMHAHCOBBIX WMHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHHXKATbCs, U €€ POCT B
MPOIIIOM HE 03HAYaeT €€ pocTa B OyAyIeM.

Crenyer cienuaigbHO 0OpaTUTh BHUMAHUE Ha CIIEAYIOIINE PHIHOYHbBIC PUCKU!
1. BamtoTHbl# puck

BanmioTHbIl pHCK POSBISIETCS B HEOIArONPHUATHOM U3MEHEHUH Kypca pyOsIsl IO OTHOIIEHHUIO K HHOCTPAaHHON
BaJIIOTE, IIPpHU KOTOPOM Ballv JOXOJbI OT BJIaJCHUA q)HHaHCOBLIMI/I HHCTPYMCHTaMU MOTYT 6BITL IMOABEPIrHYTHI
WHQIIAIUOHHOMY BO3JIEHCTBUIO (CHIDKCHHUIO pEallbHOM MOKYNATENbHOW CIIOCOOHOCTH), a TakXKe OICHKA
MHBECTHUIMH B HALMOHAJIBHOW BAJIIOTE MOXET CHU3UTHCS NPH COXPAHEHHU OLECHKU TAKUX WHBECTHLUH B
MHOCTPAaHHOHM BaJIOTE BCIEICTBUE YETO BBl MOXKETE IOTEPATh YacTh J0XO0Ja, a TAKXKe IOHECTH YOBITKH.



BamroTHbIi PUCK TaKXC MOXCET TPUBECTU K HU3SMCHCHHIO pa3McCpa 00s13aTENBCTB IO (l)I/IHaHCOBI:IM
HUHCTPYMCHTAM, CBA3aHHLIM C HHOCTpaHHOﬁ BaJIIOTOM WJIN HWHOCTPAaHHBIMU (bPIHaHCOBBIMI/I WHCTPYMCHTAMH,
YTO MOXET IMPUBECTU K Y6BITKaM HJIU K 3aTPYAHCHUIO BO3SMOXKHOCTHU PACCUUTBIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBnsieTcst B HEOMAronmpuUsATHOM W3MEHEHHWM MPOIICHTHOW CTaBKH, BIUSIONICH Ha KYPCOBYH) CTOMMOCTH
o0nuTanuii MM MHBIX UHCTPYMEHTOB ()MHAHCOBOTO PHIHKA ¢ PUKCHUPOBAHHBIM JOXOJ0M. [IpOIIEHTHBIN pUCK
MOJXKET OBITh 00YCJIOBIICH HECOBIAICHUEM CPOKOB BOCTpeOOBaHMs (TIOTallIeHYs) TpeOOBaHUI U 0053aTENbCTB,
a TaKKe HEOJIMHAKOBOW CTEIEHBI0 N3MEHEHUS MPOIICHTHBIX CTABOK IO TPEOOBAaHUSAM U 00SI3aTEIILCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA aKIUH

HpOSIBJ'IHeTCFI B PCE3KOM NAACHHHU IICHbI aK]_II/Iﬁ AKIMUOHCPHOI'O O6H_ICCTB3., OPU3HAHHOI'O0 HCCOCTOATCIIbHBIM,
HJIn B IPpCABUJICHUN TaKOH HECOCTOATCIIbHOCTH, @ TAKXKC B HCBO3MOXXHOCTHU MOJYYUTH BBIIUIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HCﬁCTBHﬂM.

st Toro, 4TOOBI CHU3WTH PBIHOYHBIA PUCK, BaM CIEAyeT BHUMATEIIbHO OTHECTHCh K BBIOOPY U
nuBepcuukanuu (UHAHCOBBIX HHCTPYMEHTOB. Kpome TOro, BHMMATEIBHO O3HAKOMBTECh C YCIOBHSIMHU
BallleTO B3aUMOJICHCTBHS C BaliuM BpokepoMm Juis TOTo, 4TOOBI OIEHUTH PAaCXOJbl, C KOTOPHIMH OYyIyT
CBSI3aHBI BIIAJICHUE U OIECPANNU ¢ (PUHAHCOBBIMH MHCTPYMEHTAMH U yOSIUTECh, B TOM, YTO OHU MPUEMIIEMBI
JIJISL Bac M HE JIMIIIAOT Bac OXKUJAEMOTr0 BaMH JOXOJA.

II1. Puck MUKBUIHOCTHA

10T PpUCK TIPOABIIICTCSA B CHUIKCHUHM BO3MOXHOCTHU PCain30BaTh (bHHaHCOBI:IC HUHCTPYMCHTBL 110
HCO6XO,Z[PIM01>1 ICHC H3-3a CHMIXXCHHA CIIPOCAa HAa HUX. I[aHHLIﬁ PUCK MOXKCT IMPOABUTHCA, B YACTHOCTHU, NTPHU
H€06XO,Z[I/IMOCTI/I 6LICTpOI71 mpoagaxu (bHHaHCOBLIX HUHCTPYMCHTOB, B y'6]>ITKaX, CBsA3aHHBIX CO 3HAYUTCIBHBIM
CHMKCHUEM UX CTOUMOCTH.

IV. Kpeautssliii puck

ToT PHUCK 3aKIH0YACTCA B BO3MOXKHOCTH HCBBIMIOJTHCHUSA KOHTPAKTHBIX U MHBIX O6$IBaT€J'H>CTB, OPUHATBIX Ha
cels APYTrUMU JIMAaMU B CBA3U C BalllUMU ONICPALIUSIMU.

K umnciy KpeUTHBIX PUCKOB OTHOCSITCS CICTYIOIINAE PUCKH:
1. Puck aedosra mo oOaUrausM ¥ HHbIM JOJITOBBIM IICHHBIM OyMaram

3aKIIF0YaeTCs B BO3MOKHOCTH HEILIATEKECIIOCOOHOCTH SMUTCHTA JOJITOBBIX ICHHBIX 6}’Mal‘, YTO MNPUBEACT K
HEBO3MOXHOCTH HJIW CHWXCHUIO BEPOATHOCTH IIOTaCUThb €€ B CPOK KW B IIOJIHOM O6’I>CMC, a TaKxXe
OCYHICCTBUTH KYIIOHHBIC BBITIJIATHI.

2. Puck xoHTparenTa

Puck xoHTpareHTa — TPETHEro JUIa MPOSBISICTCS B PUCKE HEHCIIONHEHUS 00s3aTeNbCTB TP BaMH WIIN
BamM bpokepoM co cTOopoHBI KOHTpareHTOB. Bam bpokep momkeH mpuHHMAaTh MEpPHI 0 MUHHUMH3AIHAN
pHUCKa KOHTpAreHTa, OJJHAKO HE MOYKET UCKITIOUYHUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa Mpu
COBEpIICHUH OIEpalnii, COBEPIIAEMBIX HAa HEOPraHW30BAaHHOM pBHIHKE, 0€3 y4YacTHsl KIMPUHTOBBIX
OpraHm3aInii, KOTOpble MPHHUMAIOT Ha ce0sl PUCKH HEUCIIOTHEHUS 0053aTENbCTB.

Brl 10mKHBI OTAaBaTh cebe OTYET B TOM, UTO, XOTsI bpokep AeHCTBYeT B BalllUX HHTEPECax OT CBOETO NMEHH,
PHUCKH, KOTOpBIE OH NPHUHUMAET B pPe3yjibTaTeé TAKHX ACUCTBUIH, B TOM YHCJE PHCK HEWCIIONHEHHS WIH
HEHa/IJISKAIEeTo UCTIOTHEHUS 003aTeNbCTB TPEThUX JIMI] Mepe]l BamuM bpokepom, HeceTe Bbl. Bam crienyer
UMETh B BUJY, YTO BO BCEX CIIydYasX JICHEXKHBIC CPEACTBA KIMECHTa XPAHATCS Ha OaHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpPOTCTBa OaHKa, B KOTOpPOM OHM XxpaHsaTcs. OIeHHTe, TIe UMEHHO OyIyT XPaHUTHCS
nepeAaHHble BaMU bBpokepy akTUBBI, TOTOBBI JU BBl OCYIICCTBISITH OMNEPAlMd BHE IICHTPaTU30BaHHOMN
KIIMPUHTOBON HH(PACTPYKTYPHI.



3. Puck HeucmonHeHus 0013aTeIbCTB nepea BaMu BallluM BpOKCpOM

Puck wnemcmonnenusi BammM BpokepoM HEKOTOPBIX 0053aTENbCTB Teped BaMH SBISETCS BHUIOM pHCKa
KOHTpareHTa.

3aKOHOATENBCTBO TPEOyeT XPaHUTh JICHEeXKHbIE cpeicTBa bpokepa U JieHe)KHBIE CPEJICTBA €ro KIIMEHTOB Ha
pa3HBIX OAHKOBCKHMX CUeTax, Oiaromaps 4yeMy OHH 3alllUIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
OOBIYHO JICHEKHBIC CPEJICTBA KJIIMCHTA XPAHATCS HA OAaHKOBCKOM CUETE BMECTE C JICHS)KHBIMH CpPEICTBAMH
JIPYTUX KIUEHTOB W MO3TOMY HE 3alUIIEHBI OT OOpaIleHus B3BICKAHHS I10 JOJTaM APYTUX KIUeHTOB. [lyis
TOTO, YTOOBI UCKIIFOUUTH 3TOT PHUCK, BBl MOXKETe TpeOoBaTh OT Bpokepa XpaHUTh Balllu JEHEKHBIC CPEICTBA
Ha OTACIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOXKeT yCTaHOBUTH JOMOTHUTEIHHOE BO3HATPAKIICHHE.

Oco0oe BHUMaHHE CIEAYET TaKKe 00paTHTh Ha MpaBo Bailero bpokepa nucnons3oBaTh Bamm cpeactsa. Ecim
OpOKEpCKUii JTOTOBOP paspenraeT bpokepy HCIONB30BaTh Ballld CPEACTBA, OH BIIPaBe 3a4MCIATh MX Ha
0aHKOBCKHIA CUET, TTPeIHA3HAYCHHBIN JUISI XpaHEHHUS CBOMX COOCTBEHHBIX JICHEXKHBIX CPENICTB. B 3TOM ciryuae
BbI MPUHUMAETE Ha ce0s puck 0aHkpoTcTBa bpokepa. Takoii puck B HacToOsIIIEE BPpeMs HE CTPaxyeTcs.

BHUMATENbHO 03HAKOMBTECH C MPOEKTOM JOTOBOPA JJIi TOTO, YTOOBI OICHUTH, KAKHE MOJIHOMOYHS IO
HCTIONIb30BAHMIO BAIllEr0 UMYIIECTBA OYJEeT MMETh Balll bpokep, KaKOBbI MpPaBWJIa €0 XPAHCHHS, a TAKKe
BO3BpATa.

Bamr Bpokep siBisiercst uneHom HAY®OP, k kKoTopoii BeI MOXeTe 00paTuThes B clydae HapyILICHHUs BaIIUX
MpaB M MHTEPECOB. | 0CyIapCTBEHHOE pEryJMpOBaHHE W HAA30p B OTHOILICHHWH AESTEIFHOCTH 3MHTEHTOB,
NpoQeCCHOHANBHBIX YYAaCTHUKOB PHIHKA IIEHHBIX OyMmar, OpraHu3aTopoB TOPTOBIHM U JPYTruX (UHAHCOBBIX
opranm3anmii ocymiectsisietcs LlenTpanpueiM OankoMm Poccuiickoit ®Pexepanmu, K KOTOPOMY BBl TaKkke
MOXeTe oOpamarbcs B Cllydyae HapylIeHWs BallMX NpaB M HHTepecoB. [IoMUMO 3TOro, BbI BIpaBe
o0pamaTecs 3a 3aUMTON B CyA€OHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoil puck

CBs13aH ¢ BO3MOKHBIMH HETaTHBHBIMH TOCJIEACTBHSIMUA yYTBEPIKIAECHUS 3aKOHOJATENHCTBA MJIM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CAMOPETYIHPYEMBIX OpPTaHH3AlWH, PETYJUPYIOIMIUX PHIHOK IEHHBIX OyMar WM HWHbIC
OTpaciy 3JKOHOMHUKH.

K IIPaBOBOMY PHCKY TAaKXKXE OTHOCUTCA BO3MOXKXKHOCTb UBMCHCHUS IIPaBUJI pacdy€Ta HaJiora, HaJIOroBbIX CTaBOK,
OTMCHBI HAJIOTOBBIX BBIYCTOB U APYTHUEC USMECHCHUA HAJIOTOBOT'O 3aKOHOAATEILCTBA, KOTOPBIEC MOT'YT ITPUBECTU
K HCTraTUBHBIM 1JI BAC IMOCICACTBUSAM.

K mnpaBoBbIM pHUCKaM TakKe OTHOCSTCS PHUCKH BBEACHHUSA OTACIbHBIMH HWHOCTPAHHBIMHM TOCYIapCTBaMH,
roCy/IapCTBEHHBIMM OOBEAMHEHUSIMH W/UIM COH3aMU H/WJIU TOCYAapCTBEHHBIMH (MEXKIOCYAapCTBCHHBIMH)
YVUPEKACHUSIMA OTPAHUIHUTENLHBIX Mep (caHKIuii, sMOapro u Jip.) B oTHomeHun Poccuiickoii ®enepanyu,
OTIIENBHBIX OTpacieil €€ DKOHOMHKH, (PU3NYECKUX W IOPUAMYECKUX JIUI, BKIOYas WHPPACTPYKTYPHBIX
opraHm3anuii (MHAHCOBOTO PHIHKA — OWPK, IIEHTPATHHBIX NIEMO3UTAPHEB, IEHTPAIBHBIX KOHTPAreHTOB, a
TaKk)kKe€ B OTHOIIIEHWU SMUTCHTOB IIEHHBIX OyMar, KOHTpareHToB bpokepa, 9TO MOXKET MPUBECTH K 3ampeTy
(HEBO3MOXXHOCTH COBEPIICHHS / UCIIOTHEHHSI) OT/IENBHBIX CAENOK  (Win) OJOKHPOBAaHHUIO cueToB bpokepa,
OTpaHMYCHHUSIM B OOpAIlCHWU IICHHBIX Oymar, oOMEeHE WHOCTPAHHOM BaIOTBI, a TAaKKEe HEBO3MOXKHOCTH
OCYIICCTBJICHHS PAcueTOB B HWHOCTPAHHOM BaliOTe WM OJIOKHPOBKE CYETOB, HA KOTOPBIX XPaHHUTCS
WHOCTpaHHAas BaytoTa. PUCKH, CBS3aHHBIC C BBEICHUEM OTPAHUYMTEIBHBIX MEp, MOTYT IPUBECTH K BalllUM
(PMHAHCOBBIM MOTEPSM U JOJDKHBI OBITH OLICHEHBI IIPU IPUHATHY pelieHuid. [1pyu NpUHATHN MHBECTUIIMOHHBIX
pEIIeHNH BbI TOJKHBI BHUMATEIFHO 03HAKOMHUTHCS C TEOMOIUTHIECKUMH PUCKAMHU, B TOM YHUCIIE C HATMIHEM
OTPAaHUYHUTENHHBIX MEp B OTHOIICHUHM DMHTEHTA, KPEIUTHON OpraHM3alnd, B KOTOPOW OTKPHIT CYET,
JIENO3UTapHsl, B KOTOPOM OYAYT YUYHTHIBaThCS IMpaBa Ha IIEHHbIE Oymaru. B ciydyae Hamnumsi Kakux-Iu0o
OTPaHUYHUTENHHBIX MEp B OTHOIIIEHWH YKa3aHHBIX BBIIIE OpraHU3alyii, a Takxke Bac w/umm addunrpoBaHHBIX
¢ Bamu nmi, Bbl HeceTe PHUCKU, CBSA3aHHBIC C HEMOJIYYCHHEM BBIIUIATBI HOMHMHAJIBHOW CTOMMOCTH W



KYIIOHHOTO JI0X0/Ia M0 OOJIMTAIMsSIM WIIM HEMOMy4YeHUEM JUBHJICHIHOTO J0X0/a / HEBO3MOXKHOCTBIO 3aKPHITh
OTKPBITYIO TO3UIIMIO B OTHOIIICHUH IICHHBIX Oymar (0oco00oe¢ BHUMaHHE Ha TAKHE PUCKU HYKHO O0paTUTh IpU
MOKYIIKE / TPO/IaXke IIEHHBIX OyMar HHOCTPaHHBIX SMUTCHTOB).

VI. OnepaunoHHbIil puck

3akio4yaercsi B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yjbTaTe HAapYLICHHUs] BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommnOoKk U HeJOOPOCOBECTHBIX ACHCTBUI €0 COTPYIHHUKOB, COOEB B paboTe TEXHUYECKHX
cpeacts Bamiero bpokepa, ero nmapTHepoB, HHOPACTPYKTYPHBIX OpraHU3aluii, B TOM YHCIE OpPraHU3aToOpOB
TOPIOB, KIIUPUHIOBBIX OPraHU3aLuUi, a TakKe ApYyrux opranuzaunii. OneparroHHBIA PUCK MOXKET UCKIIOUNUTh
WIK 3aTPyIHUTH COBEPLICHUE OIEepalyii U B pe3yIbTaTe IPUBECTH K YObITKaM.

O3HaKOMBTECh BHUMATENIBHO C IOTOBOPOM JJIsl TOTO, YTOOBI OLEHUTh, KAKUE U3 PUCKOB, B TOM YHCIIE PUCKH
KaKUX TEXHUYEeCKHX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Prucku mipu COBEpIIEHUH CACIOK C MCIOJb3oBaHueM ynaneHHBIX cpeacts cszu (MTC, IITC, Jlnunasrii
KaOWHET)

3akioyaercsi B BO3MOXKHOCTH NpPUYMHEHHS BaM YOBITKOB B pe3ylbTaTe HECOOMIOACHUS IPaBHII
nH(GOPMAITMOHHON 0e30MacHOCTH. J{aHHBIA PUCK MOXKET NMPUBECTH K HEABTOPHU30BAHHOMY OCYIIIECTBICHHUIO
(PMHAHCOBBIX OTIEpaIHii OT BAIIETO HMEHH.

JI71s1 MUHUMU3a1IuK 3TOTO pYCKa PpEKOMEHIYIOTCS IPEANIPUHATE CIEIYIOINUE MEPBI:

* YCTaHOBHUTH MApOIb AJIS BXOJA B OTIEPAIIIOHHYIO CUCTEMY;

* XpaHWTH B TaliHE U HE MepelaBaTh MOCTOPOHHUM JIMIIAM JIOTHHBI, TAPOJIH, KIIOUH 3JIEKTPOHHON MOAINUCH
U JIpyrue ayTeHTH(HUKALMOHHBIC NaHHbIE AJIS TOCTYIa B ONEPAaLMOHHYIO cucTeMy, Jlmunbii kabuner, UTC,
IITC,;

* WUCTONB30BaTh AHTUBUPYCHOE TMPOrpaMMHOE OOECIeUeHHsT C peryisipHbIM OOHOBIeHHEM 0a3 Ha
YCTpOICTBaxX, Ha KOTOPBIX ycTaHoBieHa cucteMa UTC;

* m30eraTh MocemeHHs] B WHPOPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHON ceTn MHTepHeT HebraroHaaeXHbBIX
caiiToB (HampuMep, CAalTHI C SPOTHUECKUM COJIep)KaHUEeM, HEJTUIICH3NOHHBIM MTPOrPaMMHBIM 00ecTieueHreM U
KHHOIIPOAYKLIMEHN, TOPPEHTHI U TIP.);

* HE YCTaHAaBJIMBAaTh HAa YCTPOMCTBO MPOTpaMMHOE OOecCIeueHue, NOJMyYeHHOe HE W3 JIOBEPEHHBIX
HMCTOYHHUKOB,

* MPOSBIISATH OAUTEIHLHOCTH MPH TIOTYYECHUH JJICKTPOHHBIX MUCEM C HE3HAKOMBIX Bam aapecos;

* TMPOBOIUTH PETYISPHOE PE3EPBHOE KOMMUPOBAHHE TTOIB30BATENECKUX TAHHBIX.

sesksk

YuurtriBas BBIIICU3JIOKCHHOC, Mbl pPEKOMCHAYEM BaM BHUMATCIIBHO paCCMOTPETHL BOIIPOC O TOM, ABJIAIOTCA JIN
PUCKH, BO3HUKAIOIIWE ITPU MPOBEACHUU OHepaHI/Iﬁ Ha q)HHaHCOBOM PBIHKE, TPUEMIIEMBIMU U1 BaC C YUETOM
BalllMX WHBECTUIIMOHHBIX IIejIeH 1 prHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekiiapaliis He UMEET CBOEH IIeJIbI0
3aCTaBHUTh BAC OTKA3aThCsA OT OCYIICCTBIICHHS OIEpalMii Ha PhIHKE IICHHBIX Oymar, a Mpu3BaHa MOMOYb BaM
OIICHUTh WX PHCKH W OTBETCTBEHHO TOJOWTH K PEIICHHWIO BOIpPOCAa O BBHIOOpE Balleil MHBECTHUIIMOHHON
CTpaTeruy U yclIOBUM AOroBopa ¢ BamuM bpokepom.

VYo6enurech, uto Hacrosmas Jlekiapaiusi O pHCKax MOHATHA BaM, W NPU HEOOXOJMUMOCTH MOJYUHTE
pasbsCHeHHs Yy Bamero bpokepa WM KOHCYJIBTAHTa, CHEHHUAIN3UPYIOIIErocss Ha COOTBETCTBYIOLIMX
BOIIpOCaXx.

Jexkaapanus 0 puCcKax, CBI3aHHBIX C COBEPIIEHHEM
MApPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp HacTosmied Jleknapanmu — TpeJOCTaBUTh BaM HHQOPMAIMIO 00 OCHOBHBIX PHUCKaX, C KOTOPBIMHU
CBS3aHBl MAapXKWHAIBHBIE CHETKA (TO ©CTh CHCJKH, WCIONHEHUE KOTOPBIX OCYIIECTBISCTCS C
WCTIONIb30BAaHMEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX bpokepoM) 1 HEMOKPHITHIE CAENKH (TO €CTh CIICNKH, B
pe3ysbTaTe KOTOPHIX BO3HMKAET HEMOKPHITAS MO3UIMS — JUIS HCIIONHEHHUS O0s3aTeNIbCTB MO KOTOPHIM Ha



MOMCHT 3aKJIFOUCHHA CACIIKU MMYLICCTBA KJIIMCHTA, MCPEAAHHOIO BpOKepy, HEAOCTATOYHO C YYCTOM HHBIX
paHCC 3aKIIFOYCHHBIX C}_ICJ'IOK).

JlaHHble CAENKM MOAXONAT HE BceM KiueHTaM. HopMmaTHBHBIE aKThl OTPAaHUYUBAIOT PUCKHU KIHUEHTOB IO
Map>KUHAIBHBIM M HETIOKPBITBHIM CIEITKaM, B TOM YHCJIE PETYINpys MAKCHMAIbHOE «IIJICUY0» — COOTHOIICHHE
00s13aTEIBCTB KJIIMCHTA 10 3aKIIOYCHHBIM B €ro MHTEpPecax CcJejdKaM ¢ HMYIIeCTBa KIUCHTA,
MpeIHA3HAYeHHOTO IS COBEPIIEHHUS CIENIOK B COOTBETCTBHU C OpPOKEpCKMM JOTOBOpOoM. TeMm He MmeHee
JMaHHBIE CICNKH TOAXONAT HE BCEM KIMEHTaM, MOCKOJBKY COINPSDKEHBI C JOMOJHUTENPHBIMA PHUCKAMHU U
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

1. PeiHOUHBIN pUCK

[Ipu cornacuu Ha COBEPIICHUE MAPKHUHATBHBIX U HEMOKPBITHIX CAEIOK BBI JIOJDKHBI YUYUTHIBATH TOT (PaKT, UTO
BEJIMYHMHA MOTEPh B Cy4ae HeOIarompHusTHOTO JIJIsl BAIlleTo MOPTQEIs IBIKSHHS PHIHKA YBEJIMYUBACTCS TIPU
YBEIMUYEHUH «IUICHaY.

[TomMumo 00IIEr0 PHIHOYHOTO PHCKA, KOTOPBIA HECET KIMEHT, COBEPILAIOIINI ONepaluy Ha PhIHKE LEHHBIX
Oymar, Bel B CIydyae COBEpPIICHHS MAapKWHAJIBHBIX M HETMOKPHITBIX CHENOK OyAeTe HEeCTH PHCK
HEOJIaronpuaATHOTO W3MEHEHHUS IIeHbl KaKk B OTHOUICHWM IEHHBIX Oymar, B pe3yjbTare NpuoOpeTeHus
KOTOPBIX BO3HHWKJIA WM YBEIMYMIACh HETIOKPBITAS MO3UIMS, TaK W PUCK B OTHOIICHWH aKTHBOB, KOTOPHIE
cimyxar obecrneueHueM. [Ipu 3ToM, B ciy4dae €cClii HETIOKPHITas MO3UIMS BO3HUKIA WIH YBEIHYMIAch B
pe3yabTaTe MPOJAXH LEHHBIX OyMar, BeJIM4YMHAa YOBITKOB HHYEM HE OrpaHHMuYeHa — Bbl Oyaere 00sS3aHbI
BEpHYTH (epenats) bpokepy nenHsie Oymaru He3aBUCHMO OT U3MEHEHHSI UX CTOUMOCTH.

HpI/I COBCPIICHHNU MapXHWUHAJIbHBIX W HEMOKPBLITBIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXXHOCTbH
pacnopsKCHUsI aKTUBaMH, ABJIAIOIIUMHACA o0ecreyeHUEM M0 TAKUM CACIIKaM, OrpaHUYCHaA.

NmymiecTBo (4acTh UMyIIECTBa), MpUHAAJIEKAIEe BaM, B pPE3ylbTaTe COBEPIIEHHUS MapKHMHAJIBHOW WIIN
HETIOKPBITONH CHETKH SIBIACTCS OOECTeYeHHMEM HCIIOJIHEHUSl BalldxX o0s3aTenbcTB nepen bpokepom u
BO3MOXHOCTh PACHOPSDKEHUSI UM MOXKET OBITh OTpaHHyYEHa BIUIOTH A0 MOJHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-m1u0o caenok. Pasmep oOecrmedeHus M3MEHsETCS B IMOPSAKE, MNPEAYCMOTPEHHOM JIOTOBOPOM, U B
pe3yabTaTe Bbl MOXKETE OBITh OTPAaHUYEHBI B BO3MOXKHOCTH PACIIOPSHKATHCS CBOMM MMYILECTBOM B OOJIbIICH
CTEIICHH, YEM JI0 COBEPILICHUS MAP)KUHAIBLHON (HEMOKPBITO) CENKH.

Takxe HEOOXOAMMO YYECTh BO3MOXKHOCTHb TPUHYIUTEIHLHOTO 3aKpBITHS Mo3uimu. HebmarompusitHoe
M3MEHEHHUE IICHBl MOXET MPUBECTH K HEOOXOJWMOCTH BHECTH JIOTIOTHHUTEIBHBIE CPEACTBA ISl TOTO, YTOOBI
IPUBECTH 00ECIICUCHUE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB M OPOKEPCKOT0 IOTOBOpPA, YTO
JIOJDKHO OBITh CAEJIaHO B KOPOTKHI CPOK, KOTOPBIH MOXKET ObITh HEJIOCTaTOUYECH JJis1 Bac. HopMaTHBHBIE aKThI
U YCJIOBHsI OpPOKEPCKOro JOroBopa IMo3BOJSIOT Bpokepy 0e3 Bamiero coriacusi «IpUHYAUTENBHO 3aKPBITh
MO3UIIMIO», TO €CTh MPHOOPECTH IIEHHBbIC OyMarw 3a CYeT BalllMX JCHEKHBIX CPEJICTB WM MPOJAATh Ballld
[IeHHbIe OyMaru. JTO MOXET OBITh CAENaHO MO CYIIECTBYIOIIUM, B TOM 4YHCIE HEBBITOJHBIM, IIEHAM U
MIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHy,ZlI/ITeJ'H)HOG 3aKpbITUE MO3UIIUHU MOKET OBITH BBI3BAHO PE3KNMU KoJIeOaHUIMU PBIHOYHBIX IIC€H,
KOTOPBIC IMMOBJICKJIIN YMCHBIICHNEC CTOMMOCTU BallICTO HOpT(I)GJ'IH HIDKE MUHUMAJIbHON Mapixu.

[IpunynuTenpbHOE 3aKpBITHE MO3MIUM MOXET OBITh BBI3BAHO TPEOOBAHWSMH HOPMATHBHBIX aKTOB HIIU
BHeceHneM bpokepom B 0IHOCTOPOHHEM MOPSIIKE H3MEHEHHH B CIIMCOK LIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
o0ecreyeHrueM Mo HeTIOKPBITHIM MO3HULIUSIM.

[IpunynuTenpHOE 3aKpBITHE MOXKET OBITh BHI3BAHO M3MEHEHUEM 3HAYCHHUI CTABOK PHCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHu3aunveil ¥ (WiM) UCIONb3yeMbIX BpokepoM B CBSI3M C yBEIMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex aTtux CllydadX NPpUHYAUTCIBHOC 3aKPbITUC NMO3UIIUN MOXKET NPUYUHUTL BaM 3HAYUTCIILHBIC y6I)ITKI/I,
HECMOTpPA HA TO, YTO IIOCJIC 3aKPBITUA NO3MIHUHW U3MEHCHUEC II€H Ha (I)I/IHaHCOBBIC HUHCTPYMCEHTBI MOXKET
MPUHATH 6HaFOHpI/I$ITHOG JUIA BaC HaIIpaBJICHUE, U BbI MOJIYYUIIN OBl J0X01d, €CIIN OBl Bala Oo3uIMA HE ObLTa



3aKpbITa. P a3sMCp YKa3aHHBIX Y6I:;ITKOB npu He6J'IaFOHpI/I$ITHOM CTEUECHHH OOCTOSATEILCTB MOKET MMPCBLICUTH
CTOMMOCTDH HaXOAAIIUXCA Ha BAllICM CUCTY aKTHUBOB.

II. Puck JIMKBHIHOCTH

Ecnu BenMyrHA HEMTOKPHITON MO3UIIMH 10 OTACIbHBIM [ICHHBIM OyMaraM SIBJISICTCSl 3HAYUMOW B CPaBHEHUU C
00BEMOM COOTBETCTBYIONIMX IIEHHBIX Oymar B CBOOOJHOM OOpaIlleHWH W (MJIM) B CPaBHCHHH C 00BEMOM
TOPrOB Ha OPraHMW30BAaHHOM DPBIHKE, PUCK JIMKBUJIHOCTH MPH COBEPUICHUUA MAapKUHAIBHOW U HETIOKPBITOM
CHENKU ycriuBaeTcs. TpyIHOCTH ¢ TpUOOpPETeHUEM WK MPOJaKel aKTUBOB MOTYT MPUBECTH K YBETHUCHUIO
yOBITKOB 110 CPaBHEHUIO C OOBIYHBIMU CACTKAaMU. AHAJOTMYHO HEOOXOIUMO YUUTHIBATH BO3PACTAIOINIUI PUCK
JIMKBUIHOCTH, €CJIM 00CCIICUCHUEM Ballleii HEIIOKPBITOM MO3UIIMH SABJISIOTCS IICHHbIC OyMard U AJis 3aKphITHS
HEMOKPBITON MO3UIIMU MOXKET MOTPEOOBATHLCS pealin3aliis CYIIIECTBEHHOrO KOJMYECTBA [ICHHBIX OyMar.

Bamm mnopydenus, HamnpaplieHHbIE Ha OTpaHHuYEHHE YOBITKOB, HE BCErJa MOTYT OTPaHUYUTH IMOTEPU JIO
MPEeIoaraeMoro ypoBHS, TaKk KaK B paMKaxX CKJIaJbIBAIOIIEHCS HAa PHIHKE CHTyallMd WCTIOIHEHHE TaKOTro
MOPYYEHUS 10 YKa3aHHON BaMH LIEHE MOXET OKa3aThCsl HEBO3MOIKHBIM.

kokok

VY4uuThIBas BBIIEU3II0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BONIPOC O TOM, SIBISIOTCS JIN
PHUCKHU, BO3HHUKAIOUINE NPU NPOBEACHUH COOTBETCTBYIOIIMX OINEpalni, MpHUEMIEMBIMH AJI Bac C y4E€TOM
BaIllMX WHBECTUITMOHHBIX IeJIeH 1 PUHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekmaparus He UMeeT CBOCH IIEITbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TAKUX OIEpaliil, a MpyU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHHIO BOMPOCa O BBHIOOpE Balieil WHBECTHUIIMOHHOW CTPATeTWH W YCIOBHUH
JIOTOBOpa ¢ BaliuM bpokepom.

Y6enutech, uto Hacrosmas Jlexmapanmus O pHCKaxX IOHSATHA BaM, W TPH HEOOXOAMMOCTH TIOIYYHTE
pa3bpsCHEHHsI y Bamero bpokepa wiM KOHCYNbTaHTa, CIEHUAIM3MPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.

)Ielcnapalmﬂ 0 pUucCKax, CBAA3aHHLIX C MPOU3BOAHLIMHU (l)l/lHaHCOBBIMH HHCTPYMECHTaAMHU

Lens macrosmmeit Jexmapanmuum — MPEAOCTaBUTh BaM HH(pOpMANui0 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Jannpie nHCTpYMEHTHI ((pprodepcsl, (opBapabl, ONIMOHBL, CBOTBI U JIP.) MMOAXOIAT HE BceM KineHTaM. boee
TOT0, HEKOTOPBIE BUJIBI TPOU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB COMPSHKEHBI C OOJBIINM YPOBHEM PHCKA,
4yeMm Jipyrue. Tak, npojaxa ONIMOHHBIX KOHTPAKTOB M 3aKIIIOYCHHE (QBIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX
KOHTPAaKTOB M CBOII-KOHTPAaKTOB NPU OTHOCHTEJIBHO HEOONBIIMX HEOJArONpPHUATHBIX KONEeOaHMAX LEH Ha
PBIHKE MOKET IOABEPTrHYTh BAaC PUCKY 3HAYUTEIBHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpILEHHE CIENIOK IO
MPOAaXe ONMLMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (PBbIOUEPCHBIX U (OPBApAHBIX KOHTPAKTOB MOKET OBITH
PEKOMEH/IOBAHO TOJBKO  ONBITHBIM ~ HHBECTOpaM, OOJajaloluM  3HAYUTEIbHBIMH  (MHAHCOBBIMHU
BO3MOKHOCTSIMU M TIPAKTUYECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas nexnapaiiusi OTHOCHUTCS TakKe M K MPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HAIlPaBIEHHBIM
Ha CHIDKGHHE PHCKOB JApPYruxX omnepanmuii Ha (OHZOBOM phIHKe. BHHMAaTenpHO OLEHUTE, KaK Balld
MPOU3BOHbIEC (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSATCS C OINEpAIUSIMH, PUCKH MO KOTOPHIM OHHU IPH3BaHbBI
OTPaHUYHUTh, U YOCAUTECh, YTO 00BEM IMO3MIIMA HA CPOYHOM PBHIHKE COOTBETCTBYET O0BEMY XCIKHUPYEMOMH
MO3UIMHU Ha CIIOT-PHIHKE.

I. PeiHOYHBIN pUCK

IloMumo 0oO0IIEro pPHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLIMHA ONEpalud Ha
pBIHKE IEHHBIX OyMar, BBl B CJIy4yae 3aKJIIOYEHHS BaMH JOTOBOPOB, SBISAIONIUXCA MPOU3BOIHBIMU
(hMHAHCOBBIMH MHCTPYMEHTaMH, OyJeTe HECTH PHCK HEeOIaronpusTHOTO W3MEHEHUS [IeHbl KaKk (PMHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIUXCS 0a3UCHBIM aKTHBOM MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOUICHWH aKTUBOB, KOTOPBIE CITYKAT 00eCIIEUeHUEM.



B ciIy4ac He6HaFOHpI/I$ITHOF0 HU3MCHCHUSA LCHBI Bbl MOXCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTCPATH
CpCACTBA, ABJIAOIINUCCA obecrieuecHrEeM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKJIFOYCHUN OOTOBOPOB, SABJIAIOMIUXCA NPOU3BOJHBIMU (bHHaHCOBI:IMI/I HUHCTPYMCHTAMHU, Bbl JOJIKHBI
YUUTBIBATb, YTO BO3MOXHOCTH PACHOPSKCHUA AaKTHUBAMH, SBJIAIOIIUMUCH oOecrieueHUEM II0 TaKUM
AOTOBOpaM, OrpaHuvCHa.

NmytecTBo (4acTh MMYIIECTBA), IPUHAJICKAIIEE BaM, B PE3yJIbTATe 3aKJIFOUEHUsI JOTOBOPA, SBJISIOIICTOCS
MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYJET SIBIATHCSA 00ECIICYCHUEM UCIIOIHEHHUS 00S3aTENbCTB 110
YKa3aHHOMY JIOTOBOPY M PacIOpsDKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHUS BaMH CACJIOK C HUM, Oyaer
orpannyeHo. Pasmep obecriedeHnst M3MEHSAETCS B MOPSAKE, MPEILyCMOTPEHHOM J0TOBOpOM (cnienndukamnmeit
KOHTPaKTa), ¥ B pe3yjibTaTe Bbl MOXET€ OBITh OTPAaHWYEHBI B BO3MOXKHOCTH PaCIOPSDKATHCS BaIIUM
MMYIIECTBOM B OOJIBINEH CTEIIEHH, YeM 10 3aKJIIOUEHUs IOTOBOPA.

Taxke HEOOXOIUMO YyYeCThb BO3MOXKHOCTh TPUHYAUTEIHHOTO 3aKphITHs IMMO3ulMu. HebnaronpusTHoe
W3MEHECHHUE TIeHbI MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH JOTOJIHUTEIBHBIC CPEJICTBA JUIS TOTO, YTOOBI
MPUBECTH 00ECTICYeHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, UTO
JIOJDKHO OBITh CJICIAHO B KOPOTKHIU CPOK, KOTOPBIH MOXET ObITh HeAOCTaToO4eH it Bac. OOCTyKUBAIOIIHH
Bac bpokep B »TOM ciyyae BmpaBe Oe3 Balllero JOMOJIHUTEIEHOTO COTJIACHS «IPUHYIWUTEIBHO 3aKPBITh
MO3UIINIO», TO €CTh 3aKIIOYHUTH JOTOBOP, SIBIISIOIIUICS TPOW3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM, WIIH
MPHOOPECTH IIEHHBIC OyMaru 3a CUeT BalllUX JIEHEXKHBIX CPEJICTB, WU MPOJATh BAIll IeHHBIE Oymaru. 9T1o
MOJKET OBIThH CJICIAHO IO CYIIECCTBYIOIIUM, B TOM YHCIIC HEBBITOIHBIM, [IEHaM U TPUBECTH K BOSHUKHOBEHHIO
y Bac yOBITKOB.

Bbl MOXeTe MOHECTH 3HAYUTEIbHbIC YOBITKHM, HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 H3MEHEHHE LEeH Ha
(MHAHCOBBIE WHCTPYMEHTHI MOXXET NPWHATH ONArONpPHSATHOE IS BaCc HANpPaBICHWE W BbI MONYyYWIH OBI
JIOX0JI, eciu Obl Bamia TO3WIMA He OblIa 3aKpbiTa. Pazmep yka3zaHHBIX YOBITKOB TpW HEOJIAromnpusTHOM
CTEYEHUHU O0CTOSATENBCTB MOXKET MPEBBICUTH CTOMMOCTH HaXOISIINXCS Ha BAIlIeM CYETY aKTHBOB.

II. Puck TMKBHIHOCTH

pr,Z[HOCTI/I C 3aKpbhITHUEM HOBI/IL[I/Iﬁ U IOTEpHU B MLCHC MOryT IMPUBECTU K YBCIUYCHUIO y6BITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I1O CPAaBHCHUIO C OOBIYHBEIMH COCIIKaMHU.

Ecnu Bama WHBECTHIIMOHHAS CTpaTerusl MpPeAyCMaTPUBACT BO3MOKHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTHU
3aKpBITHS MTO3UIMK TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKJIFOUEHUS CIEINKH C WHBIM KOHTPAKTOM,
KOTOpasi CHU)KAaeT PUCK IO JAHHOMY KOHTPAKTY), OOpallaiTe BHUMaHUE HA JTUKBUIHOCTh COOTBETCTBYIOIIMX
KOHTPAKTOB, TaK KaK 3aKPbITUE MO3ULUN MO HEITUKBUAHBIM KOHTPAKTAM MOXKET MPUBECTU K 3HAUUTEIbHBIM
yorsiTKaM. OOpaTtuTe BHUMaHUE, 94TO, KaK MPaBUIIO, KOHTPAKTHI ¢ O0jiee OTHaJCHHBIMA CPOKAMH HUCITOTHCHHUS
MEHEEe JTUKBHIHEI TI0 CPABHEHUIO C KOHTPAKTAMH C OJU3KUMH CPOKAMU UCITOJTHCHHUS.

Ecim 3aknroueHHBIN BaMH AOT0BOP, HBHﬂmLHHﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBI)IM HWHCTPYMCHTOM, HCJIIMKBHU/ICH,
U Yy BaC BO3HHKIIA HCOGXOJII/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTENBHO paCCManHBaﬁTe IIOMUMO 3aKpPBbITUA
TMMO3WIMH IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BApHUAHTBI UCKIIFOUCHUA pUCKA MOCPEACTBOM 3aKIIFOUCHUA
CACJIOK C HCIIOJIb30BaAHMEM HWHBIX ITPOU3BOJHBLIX (i)I/IHaHCOBBIX HHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATHBHBIX BAPUAHTOB MOXKET IMIPUBECTU K MCHBIIINM y6BITKaM.

Bamu MOpy4Y€HUs, HaAIPaBJICHHBLIC Ha OI'PaAHUYCHUC y6LITKOB, HE BCE€raga MOryT OrpaHUYUTh IOTEPHU OO0
mnmpeamnojiara€Moro ypoBHs, TaKk KakK B paMKax CKJIEUIBIBE!IOHIGFICH Ha PBIHKEC CUTyallud HCIIOJHCHUEC TaKOIo
nopy4dcHus 1o y1(a3aHHOI71 BaMU IICHC MOXKET OKa3aThbCsl HCBO3MOXKHBIM.

Onepaunn C IIPOU3BOJHLIMHA q)HHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3MCHLEIM aKTHBOM KOTOPBIX SABJIAKOTCA
OCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMUTCHTOB WX UHJACKCHI, PACCYUTAHHBIC 110 TAKMUM IICHHBIM GYMaFaM, BJICKYT
TAKXXC PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IMPOUCXOKIACHUEM 0a3MCHOro aKTHBA.



sksksk

YuuThiBas BHILEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBIISIIOTCS JIU
PHUCKH, BO3HUKAIOIIME NPU NPOBEICHUU COOTBETCTBYIOIIMX OMNEpALMii, NpUEMIEMBIMHU JIsI BaC C YYETOM
BallTUX WHBECTUIIMOHHBIX IIeJeH 1 (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexiiapanus He UMEET CBOCH IIeITbI0
3aCTaBUTh BAaC OTKA3aThCs OT OCYLIECTBICHUS TaKUX OIEpalii, a mpu3BaHa MOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO IOJOWUTH K PEIICHHUIO BOIPOCa O BBEIOOpE BaIllcii WHBECTHIIMOHHOW CTPATeTHH W YCIOBHM
JIOrOBOpa ¢ BaliuM bpokepom.

Yo6enutech, uto Hacrosimas Jlekmapanus O pUCKaX IOHSATHA BaM, W TPU HEOOXOAMMOCTH TIOIYYHTE
pa3bpsCHEHHMsI y Bamero bpokepa WM KOHCYNbTaHTa, CIEHUAIM3MPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIIpOCaXx.

Jlekaapanusi 0 pucKax, CBI3aHHLIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jexnapaunu sSBIsETCS MpeloCTaBlIeHHE KIMEHTY HH()OpMAlUU O PUCKaX, CBSI3AHHBIX C
nproOpeTeHreM WHOCTPAHHBIX LEeHHBIX Oymar. IHOCTpaHHbIE IIeHHBIE OyMaru MOTYT OBITh IPHOOPETEHHI 3a
pyOeKoM MIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OHCpaI_[I/I}IM C MHOCTPAHHBIMH IICHHBIMU 6YMaFaMI/I napucynm 06H.[I/Ie PUCKH, CBA3AHHBIC C OICpallUIMH Ha
PBIHKE NECHHBIX 6YM31" CO CJICAYIOIIUMU 0COOEHHOCTIMU.

CucremMHEIe PUCKHU

[IpuMeHnTEeNnbHO K WHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIE DPHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PpBIHKY, IOTONHSIOTCS AHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJIE
BBINYIICHBI WA OOpAIatoTCsl COOTBETCTBYIONINE WHOCTPAHHBIC IIEHHBIE OyMaru, a Takke CYIIeCTBEHHBIMU
CaHKIMOHHBIMH pUCKaMH. K OCHOBHBIM (hakTopaM, BIMSIOIIUM Ha YPOBEHb CHUCTEMHOTO PHCKA B IICJIOM,
OTHOCSTCS: TIOJUTHYECKAs CHUTyalus, OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOJIATENIbCTBA, BaIIOTHOTO
PETYJIMPOBAHUS U BEPOSITHOCTh UX M3MCHEHUS, COCTOSHIE TOCYJapCTBEHHBIX (DMHAHCOB, HAIMYHNE U CTCIICHb
pa3BUTOCTH (PMHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXJICHUS JIMIA, 0OSI3aHHOTO 110 WHOCTPAHHOW IIEHHOU
Oymare, CaHKIMOHHBIE orpaHn4eHus. [IprmoOpeTeHre MHOCTpAaHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMHU
TaK)KE TEOTOMTUIECKUMH PUCKAaMH, BKJIIOYAsl PUCKH BBEICHUSI OTPAHUYUTEIHHBIX MEp, BKIIIOUasl CAaHKINH, U
CBSI3aHHBIC C DTHMH OTPAHWYCHUSMH B OOpAIICHWH WM BIAJCHUM IICHHBIMH OyMaramu, HEBO3MO>KHOCTH
peaNu3anuy OTKPBITOW MO3MIIMU /WK TTOYYEeHHUS JI0X0/1a 10 IIEHHBIM OyMaram BIDIOTH JIO ITOJIHOW MOTepH
CYMMBbI UHBECTUIIMH.

Ha ypoBeHb CHCTEMHOT0 pHUCKa MOTYT OKa3blBaTh BIMSHAE W MHOTHE JApPYrHe (PakTOpPhl, B TOM YHUCIE
BEpPOSITHOCTh BBEJICHUS OTPAaHUYECHUN HAa MHBECTULIUU B OTACIBHBIC OTPACIU SKOHOMHUKH WIH BEPOSATHOCTH
OTHOMOMEHTHOH  JIeBaJIbBAllUM  HAIIMOHAIBHOW BamoThl. OOIMIENPUHATON WHTETPATBHONW  OICHKON
CHUCTEMHOTO pPHCKa WHBECTHIIMH B WHOCTPAHHYIO LIEHHYIO OyMmary SsBISETCS «CYBEPCHHBIM DPEHTHHI» B
WHOCTPAHHOW WM HAIIMOHAJIBHOW BAaNIOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOWM 3aperuCTpUpPOBAH dMUTEHT,
MEXKIyHApOAHBIMUA pedTuHroBeiMEH areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAYeT UMETh B BHY, YTO PEUTHHTH SBIISIOTCS JIUIITH OPUEHTHPAMH M MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEATHLHOU CHUTYAITHH.

B ClIy4da€ COBEpIICHUA CACIOK C MHOCTPAHHBIMH ACTIO3UTAPHBIMU paClIMCKaMU IMTIOMUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHUX PaCIHCOK, HGO6XO}II/IMO YUYUTBIBATHL U PUCKHU, CBA3AHHBIC C OMHUTCHTOM IIPEACTABIACMBIX
JaHHBIMU paCliMCKaM1 MHOCTPAHHBIX NEHHBIX 6yMar.

B HacTosmiee Bpemsi 3aKOHOAATEIBCTBO pa3pelaeT POCCHHCKHMH HMHBECTOpPAMH, B TOM YHCIE HE
ABIISIOUTUMICS KBATH(QUIIMPOBAHHBIMH, NMPHOOPETEHNE NOMYIICHHBIX K MyOIMYHOMY pa3MEUIeHUIO U (WJITH)
nyonmmyHOMy oOparienuto B Poccuiickoit denepanuy WHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccum, a Takske Mo3BOJISET YUET IpaB Ha TaKHe LICHHbIE OyMaru poCCUHCKUMHU AETO3UTapusiMu. Mexay Tem,
CYLIECTBYIOT PUCKH U3MEHEHHS PETYIATHUBHBIX MOJXOO0B K BIAJCHUIO U ONEPALUAM, a TaKXKe K y4eTy MpaB



Ha MHOCTPAaHHBIC (bHHaHCOBBIe HUHCTPYMCHTBI, B PC3YJIbTATC Y€ro MOKCT BOBHUKHYThH HCO6XOZ[I/IMOCTB o ux
OTUYKACHHIO BOIIPCKU Bammm nnanam.

[Ipu npUHATUM WHBECTULIMOHHBIX PEIICHUM BBl JOJKHBI BHUMATEIBLHO O3HAKOMHUTHCS C T€OMOJUTUYECKUMU
pUCKaMH, B TOM YHCJEC C HAJIMYNEM CAHKIMA B OTHOIICHWU SMUTCHTA (JIMIA, BHIIABIIETO WHOCTPAHHBIC
o0uranum), 3aeMINUKa, KPpSIUTHON OpraHu3allii, B KOTOPOU OTKPHIT CUET, ACTIO3UTApHUs, B KOTOPOM OYyAyT
YUHUTHIBATHCS MpaBa HA MHOCTPAaHHBIC oONHrauu. B ciiydae HamU4Ma KaKuX-IMOO OTpaHUYUTEIHHBIX MEDP B
OTHONIICHWY yKAa3aHHBIX BBINIE OpraHU3alni, a Takxke Bac w/unm apdumupoBannsix ¢ Bamu nuil, BeI HeceTe
PUCKH, CBS3aHHBIE C HEMOJIYYCHHEM BBITUIATHI HOMHHAJIBHOM CTOMMOCTH W KYIOHHOTO J0XOJa IO
WHOCTPAHHBIM OOJHranisiM B BaJliOTEé HOMHHAIBFHOW CTOMMOCTH. B ciywdae oTcyTcTBHA Yy JHIIa,
MOJTyYaloNIer0 BHIIUIATY [0 WHOCTPAHHBIM OOJHUTaIUsaM, CYeTa, MO3BOJSIONICTO 3aYUCIUTh JCHEKHBIC
CPeICTBa B MHOCTPAHHOW BaliOTe, BBl HECETH PHCK HEMONYYCHUS CYMM IO HMHOCTPAHHBIM OOJUTAIUSM.
Takke HEAOMONYyYEHHBIH ITOXOJ MOXKET OBITh CBSI3aH C CAHKIMSIMH, HAJIOKCHHBIMH Ha BBIMICCTOSIIINC
neno3utapun win OaHkd, oOcmyxuBaromiero bpokepa. Bel, kak mpuoOperaTellb WHOCTPAaHHBIX I[EHHBIX
OyMar, caMOCTOSTEIIbHO OLICHUBACTe M HECETEe PUCK TOTO, YTO 3aKOHOIATENbCTBO Poccuiickoit deneparuu
MOXET COACPKATh 3allPEeT Ha MHBECTUPOBAHUEC JCHCKHBIX CPEACTB B OIPCACIICHHBIC NHOCTPAHHBIC HCHHBIC
Oymaru.

IIpaBoBbIe pucku

ITpu npHOOPETECHNH MHOCTPAHHBIX IEHHBIX Oymar HEOOXOIWMO OTAaBaTh ceOE¢ OTYET B TOM, YTO OHH HE
BCera sBJISAIOTCS aHaJI0oraMun pOCCHﬁCKHX HOCHHBIX 6yMar. B .]'IIOGOM cirydac, nmpe€aocCTaBIsIEMbIC 10 HHUM
ImpaBa " IpaBuJia UX OCYHICCTBIICHUA MOI'YT CYIICCTBCHHO OTIMYATHCA OT IIpaB IIO pOCCHﬁCKHM IICHHBIM
Oymaram.

Bo3MoxxHOCTH CyneOHOM 3alMThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OyMaramM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOJAMMOCThIO OOpalleHHs B 3apyOeKHbIe CyleOHbIE U MPaBOOXPAHHUTENBHBIE OPTaHbl IO
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPbIE MOI'YT CYLIECTBEHHO OTJIMYAThbCs OT AedcTByronux B Poccun. Kpome
TOTO, TIPH OIEPalsIX C MHOCTPAHHBIMH IEHHBIMH Oymaramu Bbl B OOJBINIMHCTBE CIIy4aeB HE CMOXKETE
I0JIaraThCs Ha 3allUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOJTHOMOYEHHBIMH OpTaHaMHU.

PackperTre nabopMmanun

Poccuiickoe 3aKOHOJIATENILCTBO JOIMYCKAeT PacKphITHEe MHGOPMAIMH B OTHOIICHUH WHOCTPAHHBIX I[CHHBIX
OyMar 1o mnpaBWjiaM, JCHCTBYIOIIMM 3a PyOEKOM, U Ha aHIVIMACKOM s3bike. OIICHHTE CBOIO TOTOBHOCTH
aHAJIM3UPOBATh MHGOPMAIMIO HAa AHTJIMHCKOM SI3bIKE, a TaKXKe TO, NMOHMMAaeTe JIM Bbl OTIMYMS MEKIY
NpUHATBEIME B Poccuu npaBuiaMu (PMHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMU CTaHIApTaMU (PUHAHCOBOH
OTYETHOCTH WJIM TIPaBUIIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM MyOJIUKyeTCsl HH(OPMAITUS IMHUTEHTOM
WHOCTPaHHBIX [[EHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTOpbl TOProBIX U (W) OpOKEpbl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(pOpMaluu), pacKphblBaGMBIX MHOCTPaHHBIM SMUTEHTOM, Ui Bamero ymo6ctBa. B stom
cllydyae TIE€pPEeBOX MOXKET BOCHPUHHMATBCS HCKIIOUUTEIBHO KakK BCIIOMOTaTeNlbHas WHQOpPMALHs K
opuIManbHO PACKpHITHIM JOKyMEHTaM (MHQOpMaluy) Ha WHOCTPAaHHOM s3blke. Bceerma yuuThiBaiiTe
BEPOSITHOCTH OIMUOOK MEPEBOIYHKA, B TOM YHCJIEC CBSI3aHHBIX C BO3MOXHBIM PA3IMYHBIM MEPEBOJIOM OJTHUX U
TeX e HHOCTPAHHBIX CJIOB M (ppa3 Wik OTCYTCTBHEM OOIIETPUHITOTO PYCCKOTO SKBHBAJICHTA.

skeksk

YuuThiBas BBILIEU3NIOKEHHOE, MBI peKOMeHayeM Bam BHUMATENbHO pacCMOTPETH BOIIPOC O TOM, SIBISIOTCA
JI PUCKH, BOHUKAIOLIUE NMPU NPOBEICHUU COOTBETCTBYIOIIMX ONepanui, nmpuemieMbiMu Aia Bac ¢ yuetom
Bamux WHBECTHUIIMOHHBIX IIeNiell M (UHAHCOBBIX Bo3MOxHOCTel. [laHHas [lexmapamus He wMeeT cCBoe
LIETIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYILIECTBICHUS TaKUX ONEpalyid, a Mpu3BaHa NOMOYb BaM oLleHUTh uX
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PUCKH M OTBETCTBEHHO NOAONTH K pEIICHUIO BOIpoca O BbIOOpe Bariell MHBECTUIIMOHHOW cTpaTeruud U
YCIIOBHI1 IoroBOpa ¢ BamuM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHBIX C 3aKJIOYEHHEM JIOrOBOPOB, SIBJSIONIMXCH TMPOW3BOIHLIMH
(GUHAHCOBBLIMH _ MHCTPYMEHTAMH, 0A3HCHBIM _aKTHBOM _ KOTODBIX _SIBJSIIOTCS _IIeHHbIE _QyMaru
MHOCTPAHHBLIX DMHUTEHTOB MJIM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmel [exnapanyu - mpenoctaButh Bam o01ryio nHbopMaiuo 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKIIOYEHHEM JOTOBOPOB, SIBIIAIOMINXCS MPOU3BOAHBIMH (DWHAHCOBBIMH HWHCTPYMEHTAaMH, Oa3UCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUUTAHHBIE II0
TaKUM IICHHBIM Oymaram (Jajiee — MpPOU3BOJIHbIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAaHHBIM 0a3HMCHBIM
aKTUBOM). 3aKIIOYEHHE YKa3aHHBIX IOTOBOPOB CBSI3aHO C PHUCKaMH, XapaKTEPHBIMHU JJISl BCEX MPOM3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, a TaKXe CHCIHU(PUYSCKUMUA PUCKAMH, OOYCIOBICHHBIMH HHOCTPAaHHBIM
MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMHA (l)l/lHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE WHCTPYMEHTBHI IOIXOASAT HE BCEM KIHMEHTaM. boiee TOro, HEKOTOpPBIE BHUIBI IMPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YpPOBHEM pHCKa, 4eM Jpyrue. Tak, mpu IOKyIKe
ONIIMOHHOI'O KOHTPAKTa IOTEPH KIMEHTA HE MPEBBICAT BEIMYMHY YIUIAYCHHBIX IIPEMHH, BO3HATPAXKICHUS U
pPacxo/oB, CBSI3aHHBIX C X coBepiieHueM. [Ipogaka ONMMOHHBIX KOHTPAKTOB C TOUYKH 3PEHUS PUCKA KIIMEHTA
U 3aKITI0YEeHUE (bIOUEPCHBIX KOHTPAKTOB, (hOPBApIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB CONOCTABUMEI - TIPH
OTHOCUTENIFHO HEOONbIIMX HeOJIaronpusATHBIX KoJeOaHWsAX IeH Ha pbhlHKe BBl moaBepraerech pHCKY
3HAUYNUTENILHBIX YOBITKOB, IPU 3TOM B ClIydae NpOoJaki (BIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB M MPOIAKH
OIMIIMOHOB Ha TOKYINKY (OIHOHOB «KOJUD») HEOTPAaHWYCHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIICHHE
CHETOK MO TPOJAXe OIMOHHBIX KOHTPAKTOB W 3aKiII0UeHHe (BIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB
MOJKET OBITh PEKOMEHIOBAHO TOJIKO OTBITHBIM MHBECTOPAM, OOJA/IAI0IINM 3HAYUTEIbHBIMU (PHHAHCOBBIMU
BO3MOKHOCTSIMH U TIPAaKTUYECKUMHE 3HAHUSMHU B 00JIACTH MPUMEHEHNSI MHBECTULIMOHHBIX CTPATETUH.

Hacrosias nexiapaliusi OTHOCHUTCS TaK)K€ M K MPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTaM, HAIIPABJICHHBIM
Ha CHIKEHUE PHCKOB JPYrux omepanuii Ha ¢GOHIOBOM pHIHKE. BHHMaTenbHO oOleHHWTe, Kak Bamm
MPOU3BOIHbIE (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEPaIMsSIMU, PUCKH IO KOTOPbIM BbI HamMepeHbI
OTpaHUYUTh, U yOeauTech, YTo 00beM Bareli mo3unum Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY TO3HIINU
Ha CIIOT phIHKE, KOTOpYIo BhI Xemkupyere.

PrrHOYHBIH (1IEHOBOM) PUCK

IMoMumo 0OIIEro pPHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMH ONeparud Ha
pBIHKE TIIeHHBIX Oymar, Bpl, B ciydyae 3akiroueHHs (GBIOYEPCHBIX, (OPBApIAHBIX M CBOIl JIOTOBOPOB
(KOHTpPAKTOB), & TaKXKe B Clydae NPOJaKU OMIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONPHUSITHOTO
W3MEHEHUS! IICHBl KaK (UHAHCOBBIX MHCTPYMEHTOB, SBISIOIINXCA Oa3HCHBIM aKTHBOM NPOW3BOJHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOLICHUH aKTUBOB, KOTOPBIE CIIYXKaT 00eCTICYCHUEM.

B ciIy4ac He6HaFOHpI/I$ITHOFO HN3MCHCHUS ILCHBI Ber Moxete B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpCACTBA, ABJIAKOIINUCCA obecrieucHrEeM MMPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

Puck nuksugHOCTH

Eciu Bama HWHBECTUIIMOHHAA CTpATErud npeaycMarpmuBacT BO3MOXHOCTb BO3HHUKHOBCHUSA HGO6XOIII/IMOCTI/I
3aKpBITUA TMO3UIHU IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJII/I 3aKJIIOUYCHUA CACIKHW C HWHBIM KOHTPAaKTOM,
KOTOpast CHUXKXAET PUCK 110 JaHHOMY KOHTpaKTy), o6pau13171Te BHUMAHUEC HA JTUKBUAHOCTH COOTBCTCTBYIOIIIHX
KOHTPAKTOB, TaK KaK 3aKpLITUC HO3PIHPII71 M0 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBCCTU K 3HAYUTCIIbHBIM
JOIIOJTHUTCIIbHBIM Y6I)ITKaM B CBSI3HM C MX HU3KOH JIMKBUIHOCTBIO. O6paTI/ITe BHUMAHHUC, YTO, KAK IIPaBUIIO,
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KOHTPAKTHI C Ooiee OTAAJICHHBIMH CPOKAMU UCHOJHCHUA MCHCC JIMKBUAHLI IO CPABHCHUIO C KOHTpAKTaMU C
ONMU3KUMU CpOKaMH1 UCTIOJTHCHHH.

Eciu 3akmouenHbiii Bamu AOTr0BOp, HBHSIIOU.IHﬁCH MMPOU3BOJAHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUJICH,
ny Bac Bo3nukia H€06X0}_'[I/IMOCTB 3aKpbITh IMO3UIUIO, 00513aTEeNBHO paCCManHBaﬁTC MMOMUMO 3aKpPBITUA
MO3UILIMU IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPHUAHTHI UCKIIFOUCHUA pUCKA MMOCPCACTBOM 3aKIIIOUCHUA
CIACJIOK C HWHBIMH [IIPOU3BOJHBIMU (I)I/IHaHCOBI)IMI/I UHCTPYMCHTAMH UK C 0a3MCHBIMH aKTHBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET ITPUBECTU K MCHBIINM YGLITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HOSI/II_[I/Iﬁ 1 IOTCpU B LICHC MOT'YT NPUBCCTU K YBCIUYCHUIO Y6BITKOB 10
CpaBHCHUIO C OOBIYHBIMH CIACIIKaMu.

Bamm nopyuenus, HampaBjieHHblE Ha OrpaHHYEHHE YOBITKOB, HE BCETAa MOTYT OTPaHMYUTH IMOTEPU 0
MPEATIOIAracMOro ypoBHS, TaK KAaK B paMKax CKJIAJbIBAIOLIEICS HA PHIHKE CUTYallUH WCIOJIHEHHE TaKOIo
MIOPYYEHUS IO YKa3aHHOW Bamu 1ieHe MOXKET 0Ka3aThCsl HEBO3MOKHBIM.

OFpaHI/I‘leHI/IC pacrnopAa’KeHusA CpeaACTBaMU, SIBJIIOIIUMUCA obecrieueHuEeM

NmymiectBo (yacTe UMyLIECTBa), IpUHAAJIeKallee Bam, B pe3ysbrare 3aKJIIOYEHHUS JOTOBOPA, SIBIIAIOMIETOCS
MPOM3BOJHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OyaeT sBIATbCA oOecreueHneM UCIoiHeHus Bammx
00513aTENBCTB 10 JIOTOBOPY U PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpLICHHsI Bamu cliesiok ¢ HUM,
Oyner orpanmueHo. Pa3smep olecriedeHHss W3MEHSAETCS B TIOPSAKE, MPEIyCMOTPEHHOM JOTOBOPOM
(clenudukanuei KoHTpakTa), W B pe3yibrare Bbl MoxeTe ObITh OrpaHHUYEHbl B BO3MOXKHOCTH
pachopsKaThCsl CBOUM MMYIIECTBOM B OOJIBIIEH CTENEHH, YeM A0 3aKII0YeHHS JOTOBOPA.

Puck MIPUHYAUTEIIBHOT'O 3aKPBITUA ITO3ULTUN

HeGnaronpusatHoe n3MeHEHHE IEHBI MOXKET IPUBECTH K HEOOXOAUMOCTH BHECTH JOIOIHUTEILHBIC CPEICTBA
JJIs1 TOTO, 4TOOBI IIPUBECTHU oOecrieueHre B COOTBETCTBHE C Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX AKTOB H
OpPOKEPCKOro JJOrOBOpa, YTO JOJDKHO OBITH CETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bam Bpokep B 3ToM ciydae BrnpaBe Oe3 Baiero JA0mOJHUTEIBHOIO COTJIACHS «IIPUHYIUTEIBHO
3aKpPbITh MMO3UIHIO», TO €CTh 3aKIIIOYUTH JOTOBOD, SIBJISIIOHII/II\/'ICSI ITPOU3BOJHBIM (I)I/IHaHCOBI)IM HUHCTPYMCHTOM,
WM TPHOOpECTH IeHHBIe OyMaru 3a cdeT Bammx IeHeXHBIX CPeACTB, WX MponaTh Bamm neHHsie Oymard.
OT0 MOXEeT OBITh CHENaHO MO CYIIECTBYIOIIUM, B TOM 4HCIE HEBHITOJHBIM, IICHAM M TPHBECTH K
BO3HHKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,Z[I/ITeJ'IBHOG 3aKpBITUC TIO3UIIMU HAIIPABJICHO Ha YIPABJICHUC PUCKAMHU. Bel Moxere moHecTH
3HAYUTCIBbHBIC Y6I)ITKI/I HECMOTpA Ha TO, YTO IOCJIC 3TOTO M3MCHCHHUC IICH Ha (I)PIHaHCOBBIe HWHCTPYMCHTBI
MOIKCT IMMPUHATDH 6J'Ial"OHpI/I$ITHOG JJIA Bac HaIlpaBJICHUC U Bu MMOJIy4YUnJIn ObI JA0x04, €CIn On1 Bamia TIO3UIIUA
He ObLIa 3aKpbITa.

Puckmn, 00yciioB/IeHHbIe HHOCTPAHHBIM NPOUCXO0KACHHEM 0a3UCHOI0 AKTHBA
CucremHbIE pUCKH

[MpumenuTensHO K 0a3MCHOMY aKTHBY NPOHM3BOAHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM Oymaram
WHOCTPAHHBIX AMHUTEHTOB M HMHJEKCAM, PACCUMTAHHBIM II0 TAaKUM IIEHHBIM OyMaram, CHUCTEMHBIE PHUCKH,
CBOWCTBEHHBIE POCCHUIICKOMY (OHAOBOMY DBIHKY JOIOJHSIOTCS aHAJIOTHUYHBIMH CHUCTEMHBIMH PHCKAaMH,
CBOWCTBEHHBIMHU CTpPaHE, Il BHITYLICHbBI MK 00paIlaloTcsl COOTBETCTBYIOLINE HHOCTPAHHbIE IIEHHbIE OyMar,
a TaKXKe TCONOJUTUYECKHMH pPHCKaMM, BKJIIOYas PHCKM BBEACHUS CAHKUUI M CBSI3aHHBIE C JTHMHU
OrpaHUYCHUSIMU B OOpAICHUH WM BIIQJACHUHM LEHHBIMU OyMaraMi U 3aKIIOYEHHUS CIOENIOK C MPOU3BOIHBIMU
(MHAHCOBBIMH HMHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIH TMOABEp)KEH orpaHuyeHusM. K OCHOBHBIM
(dakTopaM, BIUSIONUM Ha YPOBEHb CHUCTEMHOTO PHCKAa B LEJIOM, OTHOCSTCS TOJIMTHYECKAsl CHUTYyallus,
0COOEHHOCTH HAIIMOHAJIFHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYJINPOBAHUSI U BEPOSTHOCTh UX U3MEHEHHUS,
COCTOSIHUE TOCY/JapCTBEHHBIX (DMHAHCOB, HAIWYHE U CTEIEHb PAa3BHTOCTU (YMHAHCOBOM CHCTEMBI CTpaHBI
MeCTa HaXOXIEHHS JIMLA, 005S3aHHOT0 10 MHOCTPAHHBIM LIEHHBIM OyMaram.
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Ha ypoBeHb CHCTEMHOTO0 pUCKa MOTYT OKa3blBaTh BJIMSHHAE W MHOTHE JAPYTHe (akTOpPbl, B TOM YHUCIIC
BEpPOSITHOCTh BBEJICHUS OTPAHUYCHUN Ha MHBECTULIMU B OTACIBHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OTHOMOMEHTHOW JCBaNBbBAIIMM HAIWOHATHHOW BaMIOTBL. OOMENPUHATOW WHTETPAIBHONH  OIEHKOMN
CHUCTEMHOI'O PHUCKA WHBECTUIIMN SIBIAETCS «CYBEPEHHBIA PEUTHHI» B WHOCTPAaHHON WM HallMOHAJIBHOU
BaJIIIOTE, TPHUCBOCHHBIM CTpaHe, B KOTOPOM 3aperHCTPHUPOBAH SMHUTCHT HWHOCTPAHHOW IIGHHOW Oymaru,
MEXIyHapOAHBIMH peTnHroBeiME areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEyeT UMETh B BUAY, YTO PEUTUHIU SBIAIOTCS JIUIIb OPUSHTUPAMU U MOTYT B KOHKPETHBIM MOMEHT
HE COOTBETCTBOBATH PEANbHON CUTYAIIUH.

B HacToAIIEC BPEMA 3aKOHOAATCIIBCTBO JOITYCKAET BO3MOXKHOCTH 3aK/IIOUYCHUA pOCCI/IﬁCKHMI/I HWHBECTOpaAMU
AOTOBOPOB, SABJIAOIINXCA pOCCHﬁCKHMH MMPpOU3BOJAHBIMU (l)I/IHaHCOBBIMI/I HUHCTPYMCHTAMH, 0a3HCHBIM aKTHBOM
KOTOPBIX ABJIAOTCA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMHUTCHTOB WM HWHACKCBHI, pACCUUTAHHBIC IO TaKHUM
IOCHHBIM 6YMaFaM. Memny TEM, CYHMCCTBYHOT PHUCKH HU3MCHCHHUA PCTYJIATUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIIIMM OII€palusiM, B PE3yJIbTATC YCTO MOKET BO3SHUKHYTH HeO6XO,I[HMOCTB COBCpHIaTh CACIIKU,
HaIpaBJICHHBIC HAa NIPCKpPalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOpam, BOIIPEKH Bamum mmagam.

[IpaBoBBIE pUCKH

Heobxonumo otmaBaTh ceOe OTY4ET B TOM, YTO HMHOCTPAaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIMECS
0a3MCHBIMH AaKTHBAMU TPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCEra SBJSIIOTCS AaHAJIOTaMH
poccuiickux (UHAHCOBBIX HHCTPYMEHTOB. B mo0oM cityuae, npegocTaBisieMble TI0 HUM IpaBa U MpaBHiia UX
OCYIIECTBIICHUSI MOTYT CYIIECTBEHHO OTINYATHCS OT MPaB 10 POCCUIUCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH CyaeOHOM 3aluThl NpaB MO MPOM3BOJHBIM (DUHAHCOBBIM HWHCTPYMEHTAM C HHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHMUYCHBI HEOOXOAWMOCTHIO OOpAalICHUs! B 3apyOeKHbIC
cylieOHbIe M MPaBOOXpAHHUTEIbHBIE OPTaHbl 10 YCTAHOBJIEHHBIM MpaBUiaM, KOTOPBIE MOTYT CYIIECTBEHHO
oTanyaThcs oT AeiicTByronmx B Poccun. Kpome Toro, Bel B O0NBIIMHCTBE CllydaeB HE CMOYKETE MOJIaraThes
Ha 3aIUTy CBOMX IIPAB U 3aKOHHBIX UHTEPECOB POCCUUCKUMU YIIOJTHOMOYEHHBIMU OpraHaMu.

PackpeiTe nadopmanun

PackpeiTe nHGOpMaLuK B OTHOLICHHM WHOCTPAHHBIX LEHHBIX OyMar, SBISIOLIMXCS 0a3MCHBIM aKTHBOM
MIPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS IO IIpaBuiiaM, AEHCTBYIOIINM 3a pyOe:KoM, U Ha
aHrMHACKOM s13blke. OIEHHUTE CBOI0 TOTOBHOCTH aHAIM3UPOBATh MH(OpMAIMIO Ha aHTJIMHCKOM SI3BIKE, a
TaKXke TO, IOHUMaeTe U BBl oTiinuns Mexay NpUHATHIMU B Poccun mpaBuiiamu GUHAHCOBOH OTYETHOCTH,
MexayHapoJHBIME CTaHgapTamMu (UHAHCOBOH OTYETHOCTH WIIM TpaBwjiamMH (UHAHCOBOH OTYETHOCTH, IIO
KOTOPBIM ITyOJIMKyeTcst HHOpMaIys SMUTCHTOM HMHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue opraHM3aTOpbl TOProBiIW M (WJIK) OpPOKEpHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JNOKyMeHTOB (MH(OpMaIym), packpblBaeMbIX WHOCTPAHHBIM IMHTEHTOM Juisi Bamrero ymo6crBa. B aTom
cllydyae TEpPeBOJ MOXKET BOCHPUHUMATHCS WCKIIOUUTEIBHO KakK BCIIOMOTaTeNnbHas WHQOpPMALMs K
ouManbHO PACKPBITBIM JOKyMEeHTaM (MH(OpMaluy) Ha WHOCTPAaHHOM s3blke. Bceerma yuuThiBaiiTe
BEPOSITHOCTH OLIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3InYHBIM [IEPEBOJIOM OJHUX U
TeX e HHOCTPAHHBIX CJIOB U (hpa3 MM OTCYTCTBHEM OOIIEHPUHITOrO PYCCKOrO SKBHBAJICHTA.

PI/ICRI/I, OTCYTCTBHUSA OTACJBHOI0 ydyeTa HMYUECTBa, NMPEAOCTABJICHHOIO B KaYeCTBE OﬁeCHE‘IEHHﬂ, H
00513aTE/ILCTB YYaCTHUMKA KJIMPHUHIa, BOSHUKIIUX M3 JOrOBOPOB, 3aK/JIIOYCHHBIX 3a CYET KJIHMEHTA, a
TAKIKE€ PUCKH Nepeaavdv aKTUBOB KJIIMECHTOB B KJIMPUHIOBYIO OPraHU3alUIO AJf UX COBMECTHOI0 yueTa
C aKTHUBaAMHM [IPYIruX KJIHCHTOB Bpoxepa B KayecTBe oOecnmeyeHHsl HCIOJIHEHMS AONMYIIEHHBIX K
KJIUPUHTY 00513aTeJILCTB KJIHEHTOB Bpoxepa, B TOM 4YHCJIE 06H3aTeJ’IbCTB, BO3HUKIIUX M3 CICJIO0K,
3aAKJII4YC€HHbIX BpoxepOM 3a CYET KJIHCHTA.

Puck texHnyeckoil ommOKN BO BHYTPeHHEM yueTe bpokepa; 3TOT pUCK COCTOHWT B TOM, YTO B CIIy4ae, €CIn
Bpoxkep nomycTuT omuOKy B CHCTEME BHYTPEHHETO y4eTa, TO BO3MOXHA CHUTYallUsl, KOTAa I COBEPIICHUS
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pacdeToB MO CJAETKE OJHOTO KIWEHTa bpokep HCHonab3yeT akTHUBBI JPYroro KIMEHTa, 0€3 coriacus
MOCIICHETO; YKa3aHWe Ha JAaHHBIA PUCK TPUBOAUTCS 3/IECh MCKIIOYHTEIBHO C IENbI0 HMH()OPMUPOBAHUS
KrnuenTa o nmoTeHImansHOW BO3MOKHOCTH HACTYIUICHHUS OTIMCAHHBIX COOBITHI, O/THAKO HE O3HAYaeT corjacue
Kimenrta Ha coBepiieHne bpokepoM ONMMCAaHHBIX B OTHOIICHUH JaHHOTO PUCKA JCUCTBHHA U HE OCBOOOXKIAeT
Bpoxkepa oT 00s3aHHOCTH BO3MENIATh NPUIWHEHHBI KTHEHTY TakuMu ACHCTBUSAMH yIIEpO B COOTBETCTBUU C
MOJIO’KEHUSIMU 3aKOHOAATENbCTBA U JloroBopa;

Puck ympImeHHOTO 310ynOTpebIeHus: CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep MOXeT
YMBIIIUIGHHO TIPH COBEPIIEHHWH pAcYeTOB IO CIENKEe OJHOTO KJIMEHTa HCIOIb30BaTh AKTHUBHI JPYTOro
KITMEeHTa, 0€3 COTJIacHsl TIOCIIeTHET0; YKa3aHue Ha JJAHHBIA PUCK MPUBOIAMTCS 371Ch UCKITFOUUTEIBHO C IIEIhI0
nHpopmupoBanus KimeHTa 0 MOTEHIMATLHON BO3MOXKHOCTH HACTYIUICHHUS! OIMCAHHBIX COOBITHIA, OJHAKO HE
o3HayaeT coriacue Knuenra Ha coBepiienue bpokepoM onucaHHbIX B OTHOIIEHUU JaHHOTO pUCKa ACHCTBUI
U He ocBOOOXkmaeT bpokepa oT 00sf3aHHOCTH BO3MEIIATh MPUYUHEHHBIH KIMEHTy TakuMu AeHCTBUAMH
yiiepO B COOTBETCTBUH C TIOJIOKCHHUSIMHA 3aKOHOIaTENNbCTBA U JJoroBopa

HNudopmanus 06 od1emM xapakrepe 1 ICTOYHHKAX KOH(INKTA HHTEPECOB.

Kondnukt wuHTEpEecOB — BO3HUKaIOLIEE TMPH OCYLIECTBICHUH NPO(ecCHOHATBbHONH JeATeNbHOCTH
MPOTHBOPEYHST MEXKY UMYIIIECTBEHHBIMU M HHBIMU MHTepecaMu bpokepa u/uim ero pabOTHUKOB, M KITUECHTA,
00 MEXKIy MHTEPECaMU Pa3HbIX KIMEHTOB, B pPE3yJIbTaTe KOTOPOro AeicTBUs/Oe3eiicTBus bpokepa n/unu
ero paOOTHUKOB MPUYMHSAIOT YOBITKH W/UITU BIEKYT MHbIE HEOIaronpusTHBIE TOCIEACTBUS IS KITMESHTA.
Bpokep crpouT OTHOIIGHWS C KJIMEHTAMHW HA NPUHIMINAX DPaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH,
IIpaBAUBOCTH, ITOJIHOI'O I/IH(i)OpMI/IpOBaHI/ISI KJIIMCHTa 06 orecpanusiax, MpoOBOANUMBIX C €TI0 ICHHBIMU 6}/MaFaMI/I u
JCHE)KHBIMU CPEICTBAMH, U CB3aHHBIX C HUMH PHCKaX.

Bpoxep neiicTByeT ¢ mo3uImu JOOPOCOBECTHOTO OTHOIIEHHUS KO BCEM KIIMEHTaM.

BpOKep HE HCIIOJIB3YCT HCKOMIICTCHTHOCTb MJIM COCTOAHUC 3A0POBLS KIIMCHTA B CBOMX MHTEpPECAX, a TAKXKE
HE OKa3bIBACT OJHUM KJIIMEHTaM MpPEJIOYTEHHE Mepel] APYTMMU B OKa3aHHH MPOQECCHOHATBHBIX YCIYT IO
NpU3HAKAM WX HAOMOHAJIBHOCTH, I0Ja, IOJUTUYECKHX WM PEJIMIHO3HBIX YyOeKIeHHH, (DUHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPHHIIUIIAMH JEATEILHOCTH Bpokepa B 1ensxX MpeAoTBpalieHHss KOH(QIMKTA WHTEPECOB IPH
OCYIIECTBIICHUH NMPOPECCHOHATBHON JIEITEILHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHBIICHHS €r0 HeraTHBHBIX
TIOCJIC/ICTBHH SIBIISIFOTCSI:

- IPUOPUTET UHTEPECOB KIIMEHTOB Mepell COOCTBEHHBIMU MHTEpecamMu bpokepa;

- UCTIOJTHEHUE MOPYYCHHI KIIMSHTOB B IOPSIKE OYEPEIHOCTH UX MOCTYIUICHHUS ¢ YIETOM THIIOB TIOPYUYCHUH 1
PBIHOYHOM CUTYaluH;

- o0ecriedeHre pa3ieNbHOr0 (QYHKIMOHUPOBAHUS MoJpa3elieHnii bpokepa, oCcyIecTBISIONNX pa3IHYHbIC
BUBI MPO(HECCHOHATBHOM JeSITENbHOCTH Ha PhIHKE IIEHHBIX OyMmar;

- 000co0IeHHOE XpaHeHUe [IEHHBIX OyMar Wi y4eT MpaB Ha [eHHbIe OyMaru KakIoro KiimeHTa u bpokepa.
B cnyyae BO3HMKHOBeHHMS KOH(QUIMKTA HWHTEpecoB bpokep HemeNieHHO WHQOPMUPYET KIHMEHTa |
NPEeANPUHUMAET MEPbl C LENbI0 YperylupoBaHus KoHQIuKTa. Bpokep ocymiecTBiseT CHENKH KyIUIU-
MPOJAKH MEXTy KIMEHTAaMH, 3aKJIF0YaeMble OT MMEHH ITTOCIECTHHX, C PAaBHOH 3a00TIMBOCTHIO B OTHOLICHUH
Ka)XXJJ0ro u3 KImeHToB. bpokep obecrieunBaeT KOHTPOIIb 33 HALIEKAIIMM 000COOJIEHUEM U UCTIOIb30BAaHUEM
JICHEKHBIX CPEJICTB U HaJIeXKaluluM 000c0o0IeHHEM [IEHHBIX OyMar KJIHeHTa.

KoH(pnuKT MHTEpecoB MOXKET BO3SHHKHYTh B CIydasx, Korma bpokep mMeeT mMarepHaibHYIO BBITOAY HPH
COBEPIICHUHU CIEJIOK WIIM MHBIX ONEpaIiii B MPOIECCEe OCYLIECTBICHUS NEATEIFHOCTH MPO(hecCHOHAIBHOTO
YYaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCJIE, €CIIH:

- Bpokep sBnsieTcss COOCTBEHHMKOM ILIEHHBIX OyMmar (MMeeT HHYIO0 3aMHTEPECOBAHHOCTh B HM3MECHEHHUH
PBIHOYHOHM IEHBI IEHHBIX OyMar), ¢ KOTOPBIMHU 3aKIIOYAIOTCS TPaXKJaHCKO-TIPABOBBIE CHACIKH B HHTEpEcax
KITUCHTA,

- OMHUTEHTOM IEHHBIX OyMmar, ¢ KOTOPBIMH 3aKIIOYAIOTCA TPa)KAaHCKO-TIPABOBBIE CIENKH B HHTEpecax
KJIMEHTA, sBJIseTCs adGuIupoBaHHOE A0 bpokepa;

- KpeauTHas OpraHM3alys, HA cYeTa M B JCHNO3UTH KOTOPOH pa3MENIAlOTCS CPEeICTBAa KIIMEHTA, SBISETCS
appunuposanHbIM TuoM bpokepa;

Kondnukr nnTepecoB paboTHMKOB bBpokepa MoOKeT BO3HHKHYTh B CllydasX, KOrja paOOTHHKUA HMEeT
MaTepuaabHyl0 M (WIN) JUYHYIO BBITOJXY INPH COBEPLICHHM CAEIOK WM HMHBIX ONEepaluii B Tporecce
OCYILECTBIICHUS IEATEILHOCTH NPO(eCcCHOHATTFHOTO YYaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCIIE, €CIH:
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- paboTHHK 70O ero OMM3KKWE POACTBEHHUKH, CYNpYT, CYNpPyra, YCHIHOBUTEN, YCHIHOBJICHHbIE SBIISIOTCS
COOCTBEHHUKAMU IIEHHBIX OyMmar Wil UMCIOT WHYI0 3aMHTEPECOBAHHOCTh B M3MEHCHHHM PHIHOYHOHN IEHBI
IIEHHBIX OyMar, ¢ KOTOPHIMU 3aKITIOYAF0TCS TPaXKIaHCKO-TIPABOBHIE CIICIKU B MHTEPECaX KIIMEHTA,

- paborHuk Bpokepa coBmeriaer cBoro pabory ¢ paboToil B APYrMX OpraHW3alysx, ¢ IIEHHble Oymaru
KOTOPOM 3aKITI0Ya0TCs TPakIaHCKO-TIPABOBBIE CAETKH B HHTEpecax KIMEHTA JIN0O0 Ha CYeTa WM B AETIO3UTHI
KOTOPBIX pa3MELIEHbI CPEACTBA KIIMEHTOB.

Kou(pnukT nHTEpecoB pa3HbIX KIHMEHTOB bpokepa MOXKeT BOSHUKHYTH B CITydasx, KOTJa OJUH KIUEHT MMEET
MaTepUaIbHYIO0 BBITOJy MPU COBEPUICHUM CJEIOK WJIM HHBIX OIEpalil B MPOLECCE OCYIIECTBIECHUS
JIESITENBHOCTH IO CUETY APYrOro KJIUEHTA, B TOM YHCIIE, ECIIU:

- KJIIMEHT Bpokepa MoOXeT B CHIy 3aKOHHBIX OCHOBAHMM COBEPIIATH ONEPaLU IO CYETY APYTOro KIUEHTa
Bbpoxkepa.

YkazaHHbIE YCIIOBHS, ITPU KOTOPBIX MOXKET BO3HUKATh, KOH(MIUKT HHTEPECOB HE SBIISETCS UCUCPITBIBAFOIIINM.

skeskesk

VYunThIBas BBIMIEH3I0KEHHOE, MBI pEKOMEHIyeM Bam BHMMaTenbHO paccCMOTPETH BOIIPOC O TOM, SBIISIOTCA
JIX PUCKH, BO3HMKAIOLIME MPU MPOBEIECHUU COOTBETCTBYIOIIMX OIlepaluil, MpueMieMbIMU A1 Bac ¢ ydeTom
Bamux HMHBECTHIIMOHHBIX Iiejieli M (QUHAHCOBBIX BO3MOXHOCTeH. [laHHas [lexnapaiuss HE MMeeT CBoOeH
LIEJIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TaKUX ONEpalyid, a IpU3BaHa NOMOYb BaM OLlEHUTh UX
PUCKH U OTBETCTBEHHO MOJOWTH K pEIIEHHIO BOIpoca O BhIOOpe Bameil MHBECTHIIMOHHONM CTpaTeruu u
YCJIOBHH 10TOBOpa ¢ BamiuM bpokepom.

HepequL YKa3aHHbIX BbINI€ PHUCKOB HE ABJISACTCA MCUCPIBIBAIOIINM, B CBA3U C YEM Kauent moxer
HECTU JOMOJIHUTEIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaum‘/i Ha PbIHKE HEHHBIX 6YMaF.

Iloonuce noo mnacmosawen Jleknapayueii yoocmoeepsem, umo Knuenm o3nakomunca c
Jeknapayueii 0 puckax u npunumaem Ha ceda 6bIUEYKA3AHHBIE PUCKU, 4 MAK)ce UHble DPUCKU,
C6A3AHHbIE C UHBECMUDPOGANUEM 6 UEHHblE DyMmacu.

«Hacmoawum noomeepicoaro, 4mo A6AAI0CH ONBIMHBLIM UHBECHOPOM U NOOMEEPHCOAI) C6oe
coznacue NPUHAMb HA CEOA BbLULEUTONCEHHBIE DUCKI).

IMonnuces Kimenra //

MHOJMNUCH OO
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IMpuiaoxenne Ne 3

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEJOMJIEHHUE O INOPAJKE XPAHEHUSA U YYETA JEHEXXHbBIX CPEJICTB KIIMEHTA

Hacrosmee yBemomieHue oopMisieTcss B COOTBETCTBHU ¢ myHKTOM 3.1 crathu 11 denepanbHOro 3akoHa OT
07.02.2011 Ne 7-®@3 «O xImpHHTE U KIUPUHTOBOH JEATCITEHOCTI

Hacrosium B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJ0KEHUN 3akoHoAaTenscTBa bpokep yBenommser Knuenra
0 CIIEAYIONINX 00CTOSATEIBCTBAX:

1.

JeHexHble cpencrtBa Kimenrta, Haxopsmuecs y bpokepa w3 wnm B cBssu ¢ JloroBopom, Oymyt

YUUTBIBATbCA Ha pacdeTHOM cueTe (cuerax) bpokepa, ABISAOMMXCS ClIEIUaTbHBIMH OpPOKEPCKHUMU

Cc4eTaMH B CMBICJIE JIEHCTBYIOLIETO 3aKOHOJATENBCTBA, BMECTE CO CPENCTBAMH APYTHUX KIMEHTOB

Bpokepa, xoTtopsie He penocTaBmin bpokepy mpasa UCTIONB30BaTh X B UHTEpecax bpokepa, u/minn Ha

pacuetHom cuere HKO HKI] (AO) 8 HKO AO HPJ ¢ pacuernsiM komom bpoxepa (ydacTHuka

KJIMPUHTa) U1 yueTa JeHeXHbIX cpeactB Knnentos bpokepa; 3Tot cnocob ydera cBsizan 1y Knuenrta

C HEKOTOPBIMH PHCKaMH, CpeAr KOTOPHIX OCHOBHBIMH, TI0 MHEHHUIO bpokepa, sBIAIOTCA Clemyromie

pUCKH:

® PUCK TEXHUYECKOW OIMOKU BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIIydae,
ecnu Bpokep nomycTuT OmmMOKy B CHCTEME BHYTPEHHEIO yudeTa JEHEKHBIX CPEACTB KJIMEHTOB, TO
BO3MOXHA CHUTyalus, KOrja IJisi COBEPLICHHS pacyeToB MO CHENKEe OXHOro KiueHta bpokep
WCIIONIB3YEeT JIEHE)KHBIE CpEICTBAa JAPYroro KIHWEHTAa, HaXOAIIMecs Ha OJHOM KM TOM e
CHECLMAIBHOM OpOKEpCKOM cyere, 0e3 corjacus IOCIEeIHEro;  yKa3aHhe Ha JaHHBIH pPHCK
MPUBOAUTCS 3AECh HCKIIOYUTENBHO C 1enbio HH(popMupoBanus KimeHta o moTeHIMAaIbHOM
BO3MOXXHOCTH HACTYIUICHHs ONMHCAHHBIX COOBITHI, OIHAKO HE O3Ha4yaeT coriacue KimeHTa Ha
coBepuieHHe BpokepoM OmMCaHHBIX B OTHOLICHWH AAHHOT'O pHCKa JCHCTBHH M HE OCBOOOXKIAET
Bpokepa or o00s3aHHOCTH BO3MeNIaTh NPWYMHEHHBIH KimeHTy Takumu nedcTBUsAMEH yIiepO B
COOTBETCTBHH C TIOJOXKEHUSIMHU 3aKOHO1aTeNIbcTBa U [loroBopa;

® PUCK YMBIIUIEHHOTO 370ynoTpe0ieHus: co cTopoHsl bpokepa; 3ToT puck cocTout B ToM, uTo Bpokep
MOXKET YMBIIIJIEHHO TPHW COBEPIICHHWH JEHEXHBIX pacueToB M0 CHEJIKE OJHOro KIIHEeHTa
HCIONB30BaTh [EHEXHbIE CPEICTBA JAPYroro KIMEHTa, HAXOASAIIMECs Ha OOHOM UM TOM Xe
CIELIMAILHOM OPOKEPCKOM cueTe, Oe3 coriacusi IOCIEAHEr0; yKa3aHue Ha JaHHBIA PUCK IPUBOIUTCS
3[IeCh HMCKIIIOYHUTENFHO € Lenblo HH(opmupoBaHus KimeHTa O MOTEHIHMAIbHOW BO3MOXKHOCTH
HACTYIUICHHS OIMCAaHHBIX COOBITHH, OIHAaKO HE O3HayaeT coriacue KiumeHra Ha coBeplieHHe
Bpokepom omucaHHBIX B OTHOIIEHHH JAaHHOTO pPHCKa JEWCTBUH W He ocBOOOXmaeT bpokepa ot
0053aHHOCTH BO3MeLaTh MPUYMHEHHBIH KimeHTy TakumMu AeHCTBHUSMHU ymiepO B COOTBETCTBHH C
MIOJIO’KEHUSAMH 3aKOHOAATeNbCTBA U JloroBopa;

® CaHKIIMOHHBIC PUCKH, CBSI3aHHBIE C OJIOKUPOBKOW CpPEICTB B WHOCTPAHHOH BalioTe NMPH BBEICHUU
OTPaHUYUTEIBHBIX MEpP B OTHOIIEHMHM caMoro bpokepa mnmm OaHKOB, oOcmyxwuBarommx bpokepa,
BKJII04asi, HO He orpannunBasics, HKO HKI[ (AO) u HKO AO HP/.

o TpeboBanuio Kimenrta, HO HCKIIFOUMTENBHO MIPH corjlacuu Ha To bpokepa, bpokep MOXeT OTKpBITh

OTHIENBHBIN pacueTHBINA cueT bpokepa (criernuanbHBIA OPOKEPCKHH CUET), Ha KOTOPOM OYIyT XPaHUTHCS

U yUUTHIBAThCS ACHEXHBIE cpeacTBa Knuenra, Haxonsmuecs y bpokepa u3 unu B cBsa3u ¢ JloroBopowm;

Knment Taxke BipaBe moTpe0OBaTh BeIECHHS OTACIBHOTO yUeTa ero MMYIIECTBa, IPEJOCTaBICHHOTO B

KadecTBe OOECTeYeHus, W 00A3aTeNbCTB Yy4YacTHHKA KIHMPHHTA, BO3HHUKIIMX U3 JOrOBOPOB,

3aKI0YeHHBIX 3a cueT Kimenrta. Ilopsimok ocyInecTBieHHS OTAEIBHOTO Y4eTa, yCTaHAaBIUBAETCS

OTJIENBHBIM cornamenueM bpokepa ¢ Kinrenrom.

BHYTPEHHHUI Yy4eT AEHEXHbIX cpeAcTB KiMeHTa, a TakXke OTYETHOCTh bpokepa OCYIIECTBISIOTCS B

COOTBETCTBUU ¢ PernaMeHToM BeieHUsI BHYTPEHHETO yueTa C/IeJIOK U ornepannii bpokepa:

e BHyTpeHHHUII y4eT — yNopsiioYeHHas CHCTeMa 3aluceil B OTHOLICHWH CHEJIOK (B TOM YHUCIE
MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB) H OTIEPAINiA, IPEyCMOTPEHHBIX HOPMAaTHBHBIMHU aKTaMH
banka Poccun, ¢ neHeXHBIMH cpencTBamMy (B TOM 4YHCJIE ¢ WHOCTPAHHOM BajiOTOH), IEHHBIMH
6yMaFaMI/I, HWHOCTPAaHHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTaMH, HE KBaHI/I(i)I/IHI/IpOBaHHBIMI/I B Ka4YcCTBEC
IICHHBIX 6}/MaI‘, U TOoBapaMH, OOIMYHICHHBIMHW K OpPraHM30BaHHBIM TOpraM, a TaKXe 3anuceil B
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OTHOIIIEHWH WHBIX OOBEKTOB BHYTPEHHEIO ydeTa, KOTopas oOpasyeTcs myTeM cOopa, perucTpaium,
OTpakeHHUs, 00OOIICHUS, CBEPKU M XpaHEHUs WH(POpManuu 00 YKa3aHHBIX CHETKaxX, Omeparusx U
WHBIX 00BEKTaX BHYTPSHHETO yUYeTa, B TOM YHCJIC yTeM BEJCHHS CYCTOB BHYTPSHHETO yUeTa.

e bpokep TMpenCcTaBisAeT KIUCHTaM OTYETHOCTH B TIOPSAKE M CHOcOo0aMH, NPEayCMOTPEHHBIMU
JloroBopom.

4. B kauecTBe pacuetHoro cuera bpokepa, Ha KOTOPOM YYHTHIBAIOTCS cOOCTBEHHBIE cpeacTBa bpokepa,

I uened Hacrosmero JloroBopa CTOpoHaMH MCHOJB3YyETCSl cueT bpokepa ¢ peKkBU3UTaMHU,
yKa3zaHHbIMH B JloroBope.

5. [lepeyenp OaHKOBCKHX cueTOB bpokepa (cnenuanbHBIX OPOKEPCKUMX CYETOB), HA KOTOPBIX OYyIyT

yUuTBIBaThCA cpeficTBa Knmenra, Haxopsiuecs y bpokepa Ha ocHoBanuu JloroBopa, omy0IMKOBaH Ha
caiite Bpokepa B cetnt UnTepHeT (Www.renbroker.ru).

[TogmucanmemM HacToAmero JOoKyMeHTa KIiMeHT mMmoOATBEp)KIaeT, 4YTO OH yBeAoMJIeH bpokepoMm o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE OOCTOSTEILCTBAX U COTTIACEH MPHUHSTH UX.

«_» 20 Toma

Kinuenr:

OUO
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IIpuiaoxenne Ne 4.1
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cueTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEePCKUX
onepaumni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(epadicoancmeo, @.H.0. dosepumens NOIHOCMbIO)

roma pOXICHUS, TACHOPT CEepUH N , BBIIaH

v ., KOI TMOApa3aeiecHus ,

3apErHCTPUPOBAHHKIN(as1) IO aApecy: , (mamee —
«JloBepuTenby), YIIOJIHOMOUYNBAIO HIDKETIEPEIUCIICHHBIX JTHUIT (nanee — «lloBepeHHbI):

1.

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOOBIE JNEHCTBUs, HANpaBICHHBIE Ha 3aKIIOUCHHE, WU3MEHEHUE W/WIIN TpeKpalleHHe
JoroBopa 00 OTKpBITHH OpOKEPCKOTO cyYeTa W YCIOBUSX OCYLIECTBICHHUS OPOKEPCKHX OIEpaluii
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TIOOBIX AOIIOTHUTEIBHBIX COTIAMNCHUHN U MPIIIOKEHUN K
JoroBopy, a Takxe NOANUCHIBATH U MOAaBaTh JI0ObIE JOKYMEHTHI B paMkax [lorosopa;
BECTH MEPETOBOPHI, HATIPABIICHHBIE HA COBEPIICHUE CJIETIOK, a TAKXKE COBEPIATh JIFOObIE CIIENKH KYTLTH-
NPOJI&XKH IIEHHBIX OyMar W/WIM MHOCTPaHHON BaIOTHI, KYIUTHU-TIPOJaXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1nioM (PEIIO), mensl, 3aiiMa leHHBIX OyMar W/uii HHOCTPAaHHOH BaJllOTHI, 3aJI0ra LIEHHBIX Oymar, a
TaKXe JIoOble HWHbIE CHENKH C LEHHBIMH OyMmaraMu, HMHOCTPaHHOW BAajlOTOH W/HIM JOTOBODEI,
SIBTISIFOINMECS] TIPOW3BOJAHBIMU (MHAHCOBBIMA HMHCTPYMEHTaMH, B TOM YHCJE, MOMHMO MPOYETo,
¢rrouepcsl, hopBapaHbIE KOHTPAKTHI, ONIMOHBI, CACTKH «CBOID, CIENKH «CIIOT» U JI000E COoYeTaHHe
YKa3aHHBIX CIIEJIOK, a TaKXKe MOIMHUCHIBATh, OJAABaTh M OT3bIBATH MOPYYEHHS Ha COBEPILCHHE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;
coBepIIaTh JIIOObIE CAETKH, HAIPABICHHbIC HA TPEKpAIICHHE W/HIM HOBAIMIO JIIOOBIX 0053aTENbCTB,
BHITEKAIOMINX W3 coBepiieHHbIX OOMEeCTBOM BO HCIONHEHHWE mopydeHuid [loBepuTens chenok Ha
PBIHKE IIEHHBIX OyMar, CpOYHOM PHIHKE W/WIIM Ha BATIOTHOM PHIHKE, a TaK)Ke TOJIICHIBATH U TIOAAaBaTh
MOPYYEHUS Ha COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CEIOK;
MOJIITUCHIBATh U TI0/IaBaTh 3asIBICHUS HA MEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUETa WITU BHIBOJ aKTHBOB C
Opokepckux cueroB JloBepurens;
NPUHUMATB, TIOANMCHIBATh U MEPeJaBaTh aHKETHI, IPOTOKOJbI, MMChbMa, OPYUYCHUS, TTOITBEPKIACHHUS,
aKThl MpHEMa-Tiepesayn, akThl CBEPKH pacyeToB, oTdeThl OOIIecTBa, a TaKKe HWHBIC JTOKYMEHTHI,
MOIMTMCaHNE KOTOPBIX HEOOXOUMO TSI CHIEJTIOK C IICHHBIMH OyMaraMu, IpOU3BOIHBIMHA (PMHAHCOBBIMU
WHCTPYMEHTAMH W/WJIM HHOCTPAHHOW BaITIOTON;

3aBepsITh KOIWHU JOKYMEHTOB, BBIIHCKH U3 IOKYMEHTOB, CKPCIUIATh M 3aBEPATH CKPEIICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOIyYaTh MaTepUaNbHBIE HOCHUTENN HWH(OPMAITUH, BBIIIOIHATH BCE
uHBIe (OPMATBPHOCTH W COBEPIIATH JIIOOBIE WHBIE JCUCTBUS, HEOOXOMUMBIE IS peaTn3aiuu
MOJHOMOYHMM MO HACTOSILIEN TOBEPEHHOCTH.
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[IpaBoM, mpUMEHUMBIM K HACTOSMICH JOBEPEHHOCTH, a TakKXKe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHa CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.
[oamvcu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8bi0anHAs 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUATLHO.
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IIpuioxenne Ne 4.2
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouseckuil aopec, dama u mecmo 20cyoapcmeeHHoll peucmpayuu,

HOMep pecucmpayuoOHHo20 ('61{0€m€47b0m6’a, adpec' d)akmultewwzo mecma HaXUQIC()eHM}l)

B JIUIIE ,

Z[ef/’ICTBYIOI]_[eI‘O Ha OCHOBAaHHUHU

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] ():[anee - ((HOBCpeHHBIﬁ))):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronme AeHCTBUS:

1)

2)

3)

4)

5)

OCYIECTBIISTh JIIOOBIC JISHCTBUS, HAlpaBliCHHbIC Ha 3aKIIOYEHHE, M3MECHEHHE W/WIM TpeKpalicHue
HoroBopa 00 OTKpBITMH OpOKEPCKOIO cYeTa M YCIOBHSAX OCYLICCTBICHHS OPOKEPCKHX Omepanui
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), OOBIX TOTOTHUTEIBHBIX COTIAMNICHUN W MPHIOKEHUN K
JHoroBopy, a Taxke MOANUCHIBATh U I0/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HANPABJICHHbIE Ha COBEPIICHUE CIEIIOK, a TAK)KE COBEPIIAThH JIOObIE CIENKH KYTIIH-
MPOJaXXH IIEHHBIX OyMar W/WJIM WHOCTPAHHOW BAaJFOTHI, KYIUIM-TIPOJAKU IICHHBIX Oymar ¢ oOpaTHBIM
BeIKy1ioM (PEIIO), meHbl, 3aliMa 1leHHBIX Oymar /WM MHOCTPaHHOM BajIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXKe JIIOOble HMHbIE CHEIKM C IEHHBIMM OyMmaramMu, WHOCTPAaHHOM BAaJIOTOM H/MJIM JIOTOBOPBI,
ABJIAIOOIUCCSA TPOU3BOAHBIMHA q)HHaHCOBI)IMI/I HHCTPYMCHTaMM, B TOM 4YHUCIC, IIOMHMO IIPOYCToO,
¢wrouepchl, (hopBapIHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKHA «CBOIDY, CHEIKH «CIIOT» W JI000E COYeTaHue
YKa3aHHBIX CAEJIOK, a TaKKe MOJNUCHIBATD U [10JIaBaTh MOPYUYCHHS HA COBEPILEHHE JTIOObIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBepIIaTh JIIOOBIC CJEIKH, HAIpaBJCHHbIC HA IPEKpalllCHUE W/WIM HOBAIMIO JIFOOBIX 0053aTeNbCTB,
BBITEKAIOIINX M3 COBepIIeHHBIX OOIIEeCTBOM BO UCIOTHEHHE NOopydeHui JloBepuTens CAeioK Ha PHIHKE
[IEHHBIX OyMar, CpOYHOM pBIHKE W/WJM Ha BaJIOTHOM DBIHKE, a TaKKe IMOANHCHIBATH W I10/IaBaTh
Mopy4ye€HUA Ha COBEPIICHUC J]IO6BIX YKa3aHHbIX B HACTOSAIIEM ITYHKTC CIACIIOK;

MTOMITMCHIBATh W TIOJ]aBaTh 3asBJICHUS HA NIEPEBOJ aKTUBOB Ha OpPOKEpCKUE CUeTa WM BHIBOJ| aKTHBOB C
Opoxepckux cuetoB [loBepurens;

NnpuHUMAaTb, MMOANMCBIBATH U NEpE€AaBaTb AHKETHI, IMPOTOKOJIbI, MHUCbMA, IMOPYYCHUA, IMOATBECPIKICHUA,
AKTBI IIpUeMa-rnepeaadyv, aKTbl CBCPKU pacyd€TOB, OTYCTEHI OGHICCTB&, a TaKXXC HHBIC JOKYMCHTHI,
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TIOATIMICAaHNE KOTOPHIX HEOOXOIUMO I CHIETIOK C IIEHHBIMH OyMaram, MPOW3BOIHBIME (DHHAHCOBBIMH
WHCTPYMEHTaMU W/WIIM MHOCTPAHHOW BaITIOTOH;

6) 3aBepsATh KONMU JIOKYMEHTOB, BBIMCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEPATh CKPCEIUICHUC
MHOTOCTPaHWUYHBIX JOKYMEHTOB, IIOJIy9aTh MaTepHAIbHBIE HOCHUTEITH HWH(POPMAITHH, BBINOIHAITH BCE
rHbIe (HOPMATBLHOCTH M COBEPIIATH JIIOObIC HHBIC ACHCTBUSA, HCOOXOAMMBIC ISl PEaU3alui TOJHOMOYHH
10 HACTOAIIEH JOBEPEHHOCTH.

[IpaBoM, TIpUMEHUMBIM K HACTOSIICH ITOBEPCHHOCTH, a TakXKe K OTHOIICHHSIM MexXny JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, sIBIIsIETCA MpaBo Poccuiickoit deaepanuu.

HaCTOHH_IaSI JOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IIEPCAOBCPUsL.
HO}IHI/ICI/I YIOJIHOMOYCHHBIX JIMI] YIOCTOBCPALO.

(noonucw)

D.U1.0., doncHOCmb YKAZBIEAIOMCS ROTHOCHIBIO U COOCMEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCIMAHOBIEHO
3axkoHooamenvcmeom Poccutickoii @edepayuu.
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Ipuioxenue Ne 4.3
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

r. [*] «[*]» [*] 20[*] T

JdoBepeHHOCTD

Hacrosmmeit moBepeHHOCTBIO 51, TpakIaH[H/HKa |

(epaswcoancmeo, ®.U.O. dosepumens nonnocmuio)
roga pPOXKICHHUs, NacnopT CEPUH N , BBIIaH
v ., KOJ MOApa3aeicHus s
3apeTUCTPUPOBAHHBIN(AsT) TIO aapecy: , (mamee —
«/loBepuTenby), yIIOJIHOMOYHBAKO HIDKENIEPEUHCICHHBIX JHIl (anee — «[loBepeHHBII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens cieayronme AeHCTBUS:

1) ocymecTBisATh Jr0OBIE JEHCTBHS, HANpaBICHHBIE Ha 3aKIOYEHHE, HM3MEHEHHWE H/WIM TpeKpalleHue
JloroBopa 00 OTKpHITHH OpOKEPCKOTO cUeTa W YCIOBUSAX OCYIICCTBICHHS OPOKEPCKUX OIepariit
(Opokepckoro moroBopa) W/WiIM Jeno3WtapHoro jgoroeopa ¢ OOIECTBOM C  OrpaHUYCHHOMN
oTBeTCTBEHHOCThIO «Peneccanc bpokep» (manee — «OOMIEcTBOY), MOOBIX TOMOTHUTENBHBIX COTJIAIICHUH
u HpI/IHO)KeHI/H\/II K HHM, a TAaKXC IIOAITHMChIBATH MW IIOJaBaTh JII00BIE JOKYMCHTBI B paMKaxX YKa3aHHBIX
JIOTOBOPOB;

2) BECTH NEPEroBOpbl, HANIPABJICHHBIE Ha COBEPILEHHE CAEJIOK, a TAaKKe COBEpILATh JIHOObIe CACIKU KYIUIH-
MPOJIAKU IICHHBIX OyMar W/WJIM MHOCTPAHHOW BAIFOTHI, KYIUTU-TIPOJIAXKH IEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHbI, 3aliMa IIEHHBIX OyMar W/WJIM MHOCTPAHHOW BANIOTHI, 3aJI0Ta IICHHBIX OyMar, a
TakKe JOObIe WHBIE CHENKH C IICHHBIMH OyMaramu, WHOCTPAaHHOW BaJIOTOH W/WIU JIOTOBOPBI,
SIBIISTIOIUAECS TPOU3BOAHBIME (UHAHCOBHIMH HHCTPYMEHTaMH, B TOM 4YHCIIe, ITOMHMO IPOYEro,
¢dwrouepchl, GopBapaHble KOHTPAKTHI, OMIMOHBI, CACIKH «CBOID), CACIKH «CIOT» W JII000e coueTaHue
YKa3aHHbIX CICJIOK, a TaKK€ IMNOAINHCBIBATH, NOAAaBaThb W OT3bIBATH IMOPYYCHUA Ha COBCPILICHUC J'IIO6BIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

3) coBepiath JOOBIC CIENKH, HAMpaBJICHHBIC HAa MPEKpallcHUE W/WIM HOBAIMIO JIFOOBIX 0053aTEeNbCTB,
BBITEKAIOIINX M3 COBEPIICHHBIX OOIIECTBOM BO UCIOJHCHUE MOpYydYeHHH J[OBepUTEINs CIACIIOK Ha PhIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WIW Ha BaJIIOTHOM pBIHKE, a TaKKe NOJNUCHIBATh W I0JIaBaTh
MTOpYYCHUS Ha COBEPIICHHE JTFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIEJIOK;

4) MMOANMCHIBATL U NIOAABATh 3aABJICHUA HaA IIEPEBOJ aKTUBOB Ha 6pOKepCKI/Ie cUucTa HJIN BBIBOJA AKTHUBOB C
Opoxepckux cuetoB [loBepurens;

5) mpUHHMATh, TOANKCHIBATh W TEpeJaBaTh AHKETHI, MPOTOKOJBI, MHCHMa, MOPYYCHHS, TOITBEPKIACHHUS,
AKTBhl IIpHUCMa-Iepeaaur, AaKTbl CBEPKHU pacyd€TOB, OTYCTHL O6HICCTB21, a TaKXE HWHBIC OOKYMCHTEHI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIMMO JJIs CICIOK C LIEHHBIMH OymMaraMu, IMPOM3BOAHBIMU (DHHAHCOBBIMHU
WHCTPYMEHTaMH W/UJIM MHOCTPAHHOU BaITIOTOMH;

6) coBepmmiarh JOOBIE JCHCTBHUSA, a TaKKe IMOANKCHIBATL W IIOAABATH JIFOOBIC JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO W/WITH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTebCTBaMH;

7) TOANMCHIBATH aHKETY JETIOHEHTA, aHKeTy KIUeHTa W WHbIe dhopMbl OOIIecCTBa B paMKax KOPPEKTHPOBKHU
MEePBOHAYAIPHO BHECCHHBIX JAHHBIX;

8) moammchIBaTE W TOABaTh IOPYYEHHS HA COBEPIICHHE WHBEHTAPHBIX JETMO3UTAPHBIX OIEpalui,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CYETE JICMO, BKJIIOYas, HO HE OTPaHUYUBASICH:

e [OpyuYeHHS HAa 3aUMCIICHHE LEHHBIX Oymar Ha cyerT gemo (cuera nemno) J[loBepurens B
nerno3utapuu OOIIecTBa U MOPYUYEHUS Ha CIIMCAHKUE IICHHBIX OyMar co cuera Jerno (CUYETOB JETO)
Hoseputens B nenosutapun OO1iecTsa;

e [OpydYeHHsS Ha TIepeBOJ IIEHHBIX Oymar MexJy paszaeinamu cyera jerno JloBeputens B
nenozutapun OO1IecTBa;

e TIOpy4YeHHs Ha OJIOKHPOBKY IO KaKMM-TMOO OCHOBAHMAM IEHHBIX OyMar Ha cuere Jiemno (cuerax
nerno) B gemosuTapuu OOmecTBa, B TOM 4YHclIe Ha OJOKHMPOBKY M HMHOE OOpeMeHEeHHe
00s3aTeIbCTBAMHM IICHHBIX OyMar s oOecredeHus o00s3arenbcTB  JloBepHUTEasS —Iepen
OOmiecTBOM WM TIepell TPETbUMH JTUIIAMHU, W TIOPYYEHHS Ha CHSATHE OJIOKMPOBKH Ha IICHHEBIC
Oymaru Ha cuete zerno (cuerax aeno) Josepurens B aeno3urapun OOIecTsa;

9) mnonyvats MHOpPMAIHIO, JOKYMEHTHl M MaTepUallbl O MPOBEJACHUU COOpaHUN aKIMOHEPOB, TIOBECTKE
JIHSI, MECT€ W CpOKax BBIIUIATHl JWBHJICHJOB W WHBIX KOPIIOPATUBHBIX JIEHCTBUSX, a TaKKe HHYIO
nH(GOPMAITUIO, MOCTYMAIONIYI0 OT 3MUTEHTOB IIEHHBIX OyMar M HMEIONIYI OTHOIICHHWE K IpaBaM
JloBeputenss Kak Biajenblla I[EHHBIX OyMar, JCMOHMPOBaHHBIX Ha cYeTe Jeno (cuerax Jero)
Hosepurtens B nenozutapun OOIIECTBa, U MPEIIPUHIMATH BCE UHBIE OT HETO 3aBHUCAIINE JICHCTBUS IS
peanmm3zanuu JloBepUTeneM IpaB, YJOCTOBEPSEMBIX IICHHBIMH OymaraMu, KOTOpbI€ JIEITOHHPOBAaHBI Ha
cuere zgero (cyerax nemno) Josepurens B gemozutapun OOIECTBa;

10) momy4aTh JOXOABI M MHBIE BBITUIATHI 1O IIEHHBIM OyMaram, AeTIOHHPOBaHHBIM Ha cueTe Jieno JloBepurers
B fenio3utapun O01ecTBa;

11) momy4aTh MHGOPMAIUIO TIO JCMO3UTAPHOMY JIOTOBOPY W/HMIU CUETY JIETO, BKJIIOYAsl BHIMKCKU CO CUETa
JIeTI0, OTYETHl O MPOBEICHHBIX ONEpaLUsIX, U HMHbIE JOKYMEHTHI, CBSI3aHHbIE C OOCIY)KMBaHHEM cUETa
JIETO, a TAK)KE COBEPIIATh WHBIC ACUCTBUSA, IPEAYCMOTPEHHBIE JEMO3UTAPHBIM TOTOBOPOM;

12) 3aBepATh KOMMH JOKYMEHTOB, BBIIUCKM U3 MJOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHUE
MHOTOCTPAaHUYHBIX IOKYMEHTOB, IOJIy4aTh MaTepUalbHble HOCHTENH WH(YOPMAIMH, BBIIOJIHITH BCE
uHbIe (OPMAaNBbHOCTH W COBEpIIATh JIIOObIE WHBIE JICHCTBUS, HEOOXOAMMBIC Ul pean3alnuu
[IOJIHOMOYHM 110 HACTOALLEH JOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOSLIEH JOBEPEHHOCTH, a TaKXe K OTHOLIEHUSAM Mexnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, sIBJIsIeTCA IpaBo Pocculickoit deaepanuu.

Hactosimas 1oBEpeHHOCTD BblJaHA CPOKOM Ha IATh JIET C IPABOM IEPEIOBEPHUS.
[Toanucu ynoaHOMOYEHHBIX JIUL Y IOCTOBEPAIO.

(noonucv)

D.U.0 yrasviearomes HOTHOCMBIO U COOCMEEHHOPYYHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0ANCHA DbIMb 3A8ePeHd HOMAPUANLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHUAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

Hacrosmieit JoBepeHHOCTHIO

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouveckuil aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMep pecucmpayuoHHo20 ceu()eme)lbcmea, a()pec (}mkmuqecxozo mecma Haxo.wa)emm)

B JIUIIE ,

Z[ef’lCTBYIOLLIeFO Ha OCHOBAaHHUH

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] ():[anee - «HOBCpeHHHﬁ»):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigsaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH (1 (S13410)1185(§ ):[CﬁCTBHSIZ

)

2)

3)

4)

OCYILIECTBIIATh JIIOOBIC JEHCTBUS, HampaBlieHHbIE Ha 3aKIIOUYeHHE, M3MEHEHHE W/WIM MpeKpalicHue
HoroBopa 00 OTKpBITHH OpOKEPCKOIO cYeTa M YCIOBHSAX OCYIICCTBICHHS OPOKEPCKUX Omeparui
(Opokepckoro OroBopa) W/WiIKM JAEMO3UTapHOro Joroeopa ¢ OOmECTBOM ¢  OrpaHHYCHHOU
OTBETCTBEHHOCTHIO «Peneccanc bpokep» (manee — «O01IECTBOY), TFOOBIX TOTOJHUTEIBHBIX COTIIAIICHAN
W TPWIOKEHHH K HUM, a TaKKe MOANMCHIBATh M TOAABAThH JIIOObIE TOKYMEHTHI B PaMKax YKa3aHHBIX
JIOTOBOPOB;

BECTH TIEpETOBOPHI, HANPABICHHBIC Ha COBEPIICHUE CJIETOK, a TAK)KE COBEPIIAThH JTHOObIC CHIENKH KYTIIH-
MPOAaXH LEHHBIX OyMar W/WIM MHOCTPAHHOM BAaJIOTHI, KYIUIM-TIPOJAKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEIIO), meHsl, 3aliMa LeHHBIX Oymar /WM MHOCTPaHHOM BajIOTHI, 3aJI0Ta LEHHBIX Oymar, a
TaKXKe IOOble WHbIE CHCTKH C IICHHBIMH OyMmaramMu, WHOCTPAaHHOW BAalllOTOM W/MIM JIOTOBOPHI,
SIBIISIIOIIMECS] MPOM3BOJHBIMH (DMHAHCOBHIMM HMHCTPYMEHTaMHM, B TOM YHCIIE, I[IOMHMO MpPOYETO,
¢rrouepcol, (opBapAHbIE KOHTPAKTHI, OMIUOHBI, COCIKU «CBOID, CHEIKH «CIIOT» U JII00Oe coueTaHue
YKa3aHHBIX C/EJIOK, a TaKKe MOJIMICHIBATE U MOJIaBaTh MOPYUYCHHSI HA COBEPILCHHUE JTIOOBIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIENIOK;

COBepIIaTh JIIOOBIE CENKH, HANpaBlieHHbIE HA TpPEKpallleHue W/WIM HOBAIMIO JTFOOBIX 0053aTeNbCTB,
BBITEKAIOIINX M3 COBepIIeHHBIX OOIIECTBOM BO MCIOTHEHHE TOopydYeHHi JloBepuTens CIeioK Ha PHIHKE
LIEHHBIX OyMar, CpO4YHOM pBIHKE W/WJIM Ha BAIIOTHOM DBIHKE, a TaKKe MOJMKCHIBATH W TOJAaBaTh
MOpYYEHUS Ha COBEPIICHHE JTFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

MTOAIMCHIBATh W TIOJ]aBaTh 3asBJICHUS HA NEPEBOJ aKTHBOB Ha OpPOKEpPCKUE CUeTa WM BHIBOJ aKTHBOB C
Opokepckux cueToB JloBepurerns;
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5) nupuHUMAaTh, MOANHNCHIBATH W TEpPeNaBaTh aHKETHI, MPOTOKOIBI, MHCHhMa, MOPYUYEHUS, TMOATBEPKACHHUS,
aKThl IpUeMa-Tiepellaur, aKThl CBEPKH pacueToB, oTdeThl OOIIecTBa, a TakKe HHBIE JOKYMEHTHI,
MOJANHUCAaHNE KOTOPBIX HEOOXOIMMO Uil CAETOK C LEHHBIMH OyMaramu, MpOW3BOJHBIMU (PMHAHCOBBIMU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) coBepuiaTh JrOObIC JIGHCTBHS, a TaKXKe MOMAMUCHIBATH M TOAABaTh JIIOOBIE JIOKYMEHTHI, CBS3aHHBIE C
OTKPBITHEM, 3aKPBITHEM CUETa JIETI0 H/WIH 00pEeMEeHEHHEM LICHHBIX Oymar 00s3aTenbCTBaMH;

7) ToANMCHIBATH aHKETY JEMOHEHTA, aHKeTy KIHeHTa u uHble Gopmbl OOIIecTBa B paMKax KOPPEKTHPOBKU
MepBOHAYABEHO BHECEHHBIX JIAHHBIX;

8) moamMchIBaTH W II0AABaTh NOPYYEHHs Ha COBEPLICHHE WHBEHTAPHBIX JIEMO3UTApHBIX OIEpaLuii,
CBSI3aHHBIX C N3MEHEHUEM OCTaTKa Ha cUeTe JIETO0, BKIII0Yas, HO HE OTPaHNYMBAsICh:

e [OpYy4YCHHS Ha 3aYMCIICHHE LEHHBIX Oymar Ha cueT jaemno (cuera aeno) JloBepuTens B ACNO3UTapUU
OO6i1ecTBa U MOPYYCHHUS HA CIMCAHUE IIEHHBIX OyMmar co cduera zeno (cueToB nerno) JloBepuTess B
nenoszutapun OO1ecTBa;

e [OpydYeHHs Ha TEepPeBOJ IEHHBIX OyMar Mexay pasfenamu cdera jaeno JloBepuTens B JCMO3UTAPUU
OO1mecTBa;

e TIOpy4YeHHS Ha OJIOKMPOBKY MO KaKMM-THOO OCHOBAHMSAM IIEHHBIX Oymar Ha cyere Jerno (cuerax
neno) B gemno3uTapuu  OOmiecTBa, B TOM UYHCIIe Ha OJIOKMPOBKY W HMHOE OOpEMEHECHHE
00s13aTeNIbCTBAMHU [IEHHBIX Oymar Juis obecrieueHust o0s3atenscTB oBeputens mnepen OOimecTBoM
WIH Tiepe]] TPeTbUMU JINIIaMHU, U TOPYYEHHUsI Ha CHATHE OJIOKMPOBKH HA IIEHHBbIE OyMard Ha cyere
nerno (cuerax geno) Josepurens B nenozutapun O0miecTsa;

9) mnomyuyaTh HHGOPMALIUIO, TOKYMEHTHI 1 MaTepPHabl O IPOBEJCHUN COOpaHHU aKIIOHEPOB, IOBECTKE JTHS,
MECTe W CpOKax BBIIUIATHI IUBUACHIAOB W WHBIX KOPIIOPATUBHBIX JEHCTBUAX, a Takke HHYIO
WH(POPMAITHIO, TOCTYMAIONIYI0 OT 3MHTEHTOB IEHHBIX OyMar W HMMEIIIYI0 OTHOIIEHHE K TpaBaM
JoBepurens kak BiaJenblia IeHHbIX OyMar, JeOHUPOBAHHBIX Ha cueTe Jeno (cyerax neno) JoBepurens
B gemo3utapun OOImIeCTBa, U MPEANPUHIMATE BCE HHBIE OT HETO 3aBUCSIINE JCUCTBUS IS pean3aiun
JoBeputeneM mpaB, yAOCTOBEPSIEMBIX IIEHHBIMH OyMaramu, KOTOpBIE ICTIOHUPOBAHBI HA CUETE IEIO
(cuerax nemno) JoBepurens B aeno3utapun OO0IecTBa;

10) monmy4ats AOXOABI M MHBIC BHIIJIATHI 1O IIEHHBIM OymMaram, JI€MOHUPOBaHHBIM Ha cyeTte Aerno JoBepurerns
B Aeno3utapun O01IecTBa;

11) mony4ars MHQOPMALMIO 1O ACTIO3UTAPHOMY AOTOBOPY W/HMJIM CUETYy JAEMNO, BKIOUYas BBITUCKH CO CHETa
JIETI0, OTYETHl O MPOBEACHHBIX ONEpalusiX, U MHbIC JOKYMEHTHI, CBS3aHHBIE C OOCITYy)KMBaHHEM cyeTa
JIETIO0, a TaK)Ke COBEPIATh WHBIE ACHCTBHUS, IPETYCMOTPEHHBIE JETIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KOMHW JOKYMEHTOB, BBIIIUCKA W3 JIOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpEIJICHHE
MHOTOCTPaHMYHBIX JOKYMEHTOB, IMOJIy4aThb MaTepUalbHbIE HOCHTENN WH(POPMAIMH, BBIIOIHATH BCE
WHBIE POPMaTbHOCTH M COBEPILATH JIFOObIE HHBIE ACHCTBUS, HEOOXOAMMBIE JJIS peau3aliuy NOTHOMOYHH
10 HACTOSAIIEH JJOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOALICH JOBEPEHHOCTH, a TAaKXe K OTHOLICHWSIM Mexnay JloBepureneMm,
IloBepeHHBIM U TPETBUMHU JIULAMH, SABIsAETCA IIpaBo Pocculickoit @enepanuu.

Hacrosiast oBepeHHOCTD BBIJJaHA CPOKOM Ha IIATH JIET C PABOM IEPEI0BEPHSI.
[Moanucu yrmoJHOMOYEHHBIX JUI] YIOCTOBEPSIIO.

(noonucv)

D.U.0., 001xCHOCMb YKAZBIEAIOMCS NOTHOCIBIO U COOCMBEHHOPYYHO

Joesepennocmy, gvldannas 6 nopsioke nepedosepusi, O0INCHA ObIMb 3a6ePeHd HOMAPUATLHO, eClU UHOe He YCTNAHOBNIEHO
3axonooamenvcmeom Poccutickou @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

r. [*] «[*]» [*] 20[] r.

JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manee — «/loBepurenpy), YHOIHOMOYHBAIO

HIDKEeTIepeunciieHHoe uIo (nanee — «[loBepeHHBIN»):

OOmiecTBO ¢ OrpaHUYEeHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.T.MyHUIMNIATBHBINA OKpYT [IpecHeHCKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vkaswvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo)

BO HCIMOJIHEHHE nopydyeHuit JloBeputenst coBepiiaTh OT iMeHU JloBepuTess ciaeayronme JeHCTBUS:

1) BecTH meperoBOpHI, HAIIPaBIIEHHBIE Ha COBEPIICHHUE CIEIOK, a TAK)KE COBEPIIATh JIOObIE CIENKH KyIUIH-
MIPOJIXKU IICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM IO TaKOU cjenike BeicTynaeT [loBepeHHbIN;

2) TOONMUCHIBATH MTOKYMEHTHI M COBEPINATH JFOOBIC HMHBIC MEHCTBHS, HEOOXOMMMEBIC IS peaTu3aIldd
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, ImpUMEHUMBIM K HACTOSLICH JOBEPEHHOCTH, a TAakKXKe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IPABOM MEPEOBEPHSI.

(noonucw)

D.U.0. ykazvieaiomest ROTHOCMBIO U COOCMBEEHHOPYUHO

Hoeepennocmo, evi0annas 6 nopsioke nepedosepusi, 00INICHA DbIMb 3a6ePeHa HOMAPUATLHO, eClU UHOE He YCIMAHOBIEHO
3axonodamenvcmeom Poccutickou ®edepayuu.
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IIpunoxenne Ne 5
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepanmnii Ne or . .20 r.

« » 20 1.

3asiByieHHe Ha BbIBOJ BamoThbl

Hacrosmmm R
(llonnoe naumenosanue, ®UO Knuenma)
B JIUIIE ’

JEHCTBYIONIETO HA OCHOBAaHUH ,

MPOCUT B COOTBETCTBUU C J[OroBOpoM OO0 OTKPBITHH OPOKEPCKOro cyeTa M YCIOBUSAX OCYLICCTBICHUS
OpOKEPCKHUX ONepafii MEKIY

(Haumenosanue, @O Knuenma)

n OO0 «Peneccanc bpokep» Ne OT « » 20 r.

MMPOU3BCCTU ONICPALUIO IO IIEPEBOAY ACHCIKHBIX CPECACTB B B CyMMC!

YKazams eanomy 6b1600a

( ) TI0 CIICTYIOIINM PEKBU3UTAM:

PacueTHrbIl cuet

HaumenoBanue 0anka

BUK

NHH 6anka

KoppecnioHneHTCKni cIeT OaHKa

Jlpyrue peKBH3HTHI IUIaTeka

Bbank-nocpenHuk

SWIFT banka-nocpenauka (1j1s1 IepeBoIoB B
WHOCTPAHHOHN BaJioTe):

Howmep cuera B banke-nocpennuke
(7151 IEpEBOJIOB B HHOCTPAHHOW BAJIIOTE):

Bank momyvarens
(171 IepeBOIOB B MHOCTPAHHOMN BATIOTE):

SWIFT banka moiryqarens (Ijis IEpeBOIOB B
MHOCTPaHHOM BAJIIOTE):

ITonnuces Kimenra / /
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IMpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

IHopyuyenne Ha caeyky

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clieNKy ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennbix Oymar:

Bua, Tun (kaTeropust), BbIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: yKascume 6ce napamempsl NOpy4eHus

@) Hoxynka

@) Hpopaxa

Iena:

Ilo pbinKy:

He BbIIIE:

He Hnxe

Bamora Caeaku:

Bamiora miarexa:

Kypc kouBepcun Bamorsl Clesiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccusi:

Cpok eficTBUS HOpYYeHusi: Jlo KOHIa THA MoxaYu c no
NOpyYeHust

Hononnumensnas ungpopmayun:

[Bo ucnonnenne Hactosimero Ilopyduenus Bpokep BrpaBe coBepmmTs CHelKy B OTHOIICHHH Ce0s JIMIHO, SIBIISSICH KOHTPAreHTOM
no Crenke, AEHCTBYIONMM OT COOCTBEHHOTO MMEHM M 3a CBOH cuer. [lopydeHme Tarke MOXKET OBITh HCIHOJHEHO MyTeM
coBepieHus: bpokepoM 3a cBOM CueT ¢ TPETHUM JIMLIOM CAENKH C IIEHHBIMU OyMaramu, yKa3aHHBIMU B HacTosimeM [lopyuenun, ¢
MOCTIEYIOIIMM COBEpIIEHNEM crenku ¢ Kimentom.]*

IMoamuce Kinenra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE NTOPYYEHHUS.

2 VkaseIBaeTCsl OCHOBHAS W/UIH JOTIONHHTEbHAs Toprosas ceccus. Ilo ymomdanuto ITopyueHnue UCTIONHsETCS B IEPHOJ, CPOKA JEHCTBHS aKTHBHOM
3asBKH, HoaHHOH bpokepom Bo ncnonuenue takoro [Topydenns.

3 o YMOJTYaHHMIO CpoK JelicTBus Ilopydyenus onpenensercs npasunamMi OpraHu3aTopa TOProBiIH B COOTBETCTBUM CO CPOKOM €I CTBUSI aKTUBHOM
3asBKH, oaHHOH bpokepom Bo ncronuenue takoro I[lopydenns.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.
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IMpuioxenne Ne 7
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

PaCKprTl/Ie mu])opMamm HAJOroBbIM OpPraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBHIME HOJIOKEHHUA

1.1

1.2

1.3

B ciyuae eciiu bpoxkep B cuity TpeOoBaHMid HAJIOrOBOTO 3aKOHOAATEIbCTBA HHOCTPAHHOTO TOCYJapCcTBa WIIN
M000T0 CBSA3aHHOTO C HUM IIPaBHIiIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOJATEILCTBY
PO (manee — «TpeboBaHWs HMHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH IOJaBaTh WM PacKpbIBaTh
nHdopmanuio, cBs3aHHY0 ¢ KinneHTOM, B TOM unciie WH()OPMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
[Moanexameit packpeiTiio HHGOpManuu, bpokep BmpaBe, a KiMeHT HAcTOSIIMM corjamiaeTcs M
YIOJHOMOYHMBAeT bpokepa ocyIecTBIATh yKa3aHHBIE NEHCTBHA O€3 JOMOJHHUTEIBHOTO ITOATBEP)KICHUS
WM COTJIAaCOBaHUS co cTopoHbl Kinenra.

[Tox madpopMmanuelt, koTopyto bpokep Oymer 00s3aH mpenocTaBiATh B cuity TpeOoBaHWNT WHOCTPAHHOTO
3akoHOJaTeNbCTBa (Hanee — «Ilomrexainas pacKpbITUIO WH(OpMAIKS»), MOXKET MOAPa3yMeBaThCs B TOM
qrcIe Cieayonas nHPOopMaIus:

nMs/ HauMEHOBaHHE, aapec M HoMep (HOMepa) HaJOTOIUIAaTENbIIUKAa II0 KaKJOMY KIIHEHTY,
O IeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIbCTRA,;

HOMEep Bpokepckoro cuera mo KakAoMy KIHEHTY, MOJUICKAIEMY PACKPBITHIO B CHIy TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHOJATEbCTRA,;

OCTaTOK Ha KOHEIll rojia Ha bpokepckoM cuere Ka)KAOro KJIHMEHTA, MOJUIeKAIIEr0 PaCKPhITHIO B CUITY
TpeboBaHMi1 HHOCTPAHHOTO 3aKOHOATEIILCTBA; U

OTYETHOCTh B OTHOIICHUU IUIATEXKEH, MPou3BeNEHHBIX ¢ bpokepckoro cuera w/wim Ha bpokepckuii
C4eT MO KaXAOMY KIMEHTY, TOJJIeKalleMy pacKphITHIO B CHiIy TpeOoBaHMHA HHOCTPaHHOTO
3aKOHOJATENHCTRA.

B Cllydyac e€cin BpOKep B CUILY Tp€60BaHI/Iﬁ HWHOCTPAHHOT'O 3aKOHOJAATCIIbCTBA 00s13aH OCYUICCTBJIIATH
Yaepxxanue W/Win NEPEUYNCIICHUE OCHECKHBIX CPEACTB Knnenra HamoroBsiM opranaM HWHOCTPaHHOTO
rocyaapcrBa (I/IX al"eHTaM), Kauenr HACTOSAIMUM COIJIalIacTCs U YIIOJHOMOYHNBACT BpOKepa OCYIIECTBJIATH
YKa3aHHBIC HCﬁCTBHﬂ 6e3 JOMOJIHUTEIIBHOTO TOATBEPKIACHUSA UIIN COTIACOBAHUA CO CTOPOHBI Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJJOCTABJIEHUIO HH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmubo wuHpopmanus TpeOyercs bpokepy B cwmiry TpeGoBaHMM HHOCTpaHHOTO
3aKOHOJATEIhCTBA W/WIH B CHITy 3aKOHOAaTenbcTBa PO w/mmm B cwiy TpeGoBaHWI TH000TO POCCHHCKOTO
WIN WHOCTPAHHOI'O HAJIOTOBOrO opraHa (ux areHtoB), KimeHT 00s3yercsi mpeaocTaBUTh bpokepy Takyro
HHGOPMALMIO B CPOKH, YCTAaHOBIICHHbIE BpOKepoM, IpH YCIOBHH, YTO TAaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUsAM 3aKOHOAATENLCTBA PD.
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2.2.

2.3.

2.4.

« »

Kiment:

KnueHnt o0s3yercss He3aMeUIUTENIFHO coo0mark bpokepy o JrOOBIX OOCTOSTEIhCTBAX, KOTOPBIC MOTYT
MOBIUATh Ha 00s3aTeNbCTBa bpokepa mpenocTaBiaTe MH(GOPMAIHIO, MPEeITyCMOTPeHHYI0 TpeGoBaHMSIMH
MHOCTPAHHOTO 3aKOHOJATeNbCcTBAa. B ciyyae Hamuuums no MHeHUI0 bpokepa y Kimenra npusHakos,
MO3BOJIIOINX HAeHTH(HIMpoBaTh KiMeHTa B KauecTBe, MOAJIEKAIIETO PacKPHITHIO B cury TpeboBaHMiA
WHOCTPAHHOTO 3aKOHOJIATENbCTBA, BpOKEp B COOTBETCTBMM CO CBOMMHM BHYTPEHHUMH JOKYyMEHTaMU
MpUHUMAET Mepbl 1o uaeHTH(ukannu KimeHTa B KadecTBe JMIA, IMOJIEKAIETO PACKPBHITHIO B CHILY
TpeboBaHUit HHOCTPAHHOTO 3aKOHOAATEILCTRA.

B cnyuae ecnu KiMeHT sIBIISI€TCS JIMIIOM, TTOJICKAIIAM PACKPBITHIO B CHiy TpeOoBaHWUN MHOCTPAHHOTO
3aKOHOJATEIhCTBA, KIMEHT HACTOSIINM TIPU3HACT M MOATBEPKIACT CBOE 00S3aTEIbCTBO MPEIOCTABIATH
Bpokepy mH(pOpMAIMO U JOKYMEHTHI, TOATBEPKIAOIINE, YTO KIHMEHT SBISCTCSA JUIIOM, ITOICKAIIM
PAaCKpHITHIO B CiTy TpeGoBaHMIT HHOCTPAHHOTO 3aKOHONATENBCTBA, a TaKoke JIFOOYI0 MHYIO HH(pOpMAIHIo,
CBs3aHHYI0 ¢ TpeOoBaHHWSIMU WHOCTPAHHOTO 3aKOHOJATEIILCTBA, KOTOpas MOXET OBITh Ha pPa3yMHOM
OCHOBaHHMH 3ampoireHa bpokepom. Kpome toro, KnmeHT moaTBepkaaeT u coriamaercs, 9To, B ClIydae eciu
HEnpeaocTaBlIcHre bpokepy yka3aHHOI WH(pOpPMAIIMK TOBJICUET 32 CO00# Kakue-1100 HAOTOBBIC TUIATEKH,
mrpadsl Wi neHd, KIrmeHT HeceT OTBETCTBEHHOCTH 32 YIDIATYy YKa3aHHBIX CyMM B IOJHOM O0ObeMe M Ha
MTOCTOSIHHOM OCHOBE MOJHOCTBIO TapaHTUpPyeT bpokepy Bo3MeIICHHUE JIFOOBIX HAJIOTOB, MITPA(OB U MEHEH, a
TaKkKe JIOOBIX pPAacxoJ0B, TIOHECEHHBIX bpokepoM B CBs3W ¢ HempenocraBieHHeM KimeHTOM
COOTBETCTBYOIICH HHGOPMAIIMY U/IITH TOKYMEHTOB.

B ciysae HempemocTaBieHHs OO HEMOJHOTO IpenocTaBieHus KimeHTOM wWHpOpManuu W W/HIH
JIOKyMEHTOB, HE0O0X0AMMbIX bpokepy 11t ero uaeHTH(UKAIMK B Ka4ECTBE JIMIA, OAJIEKALIETO PACKPBITHIO
B cmiay TpeGoBaHWI HHOCTPAaHHOTO 3aKOHOJATEIbCTBA, bpokep BIpaBe MPUMEHUTH MO OTHOIICHHIO K
Knuenty nocnencTBusi, NpelyCMOTPEHHbIE 3aKOHOIATEAbCTBOM P@ 11 Takux ciaydaeB, B TOM 4YHCIE
MIPHUHATH perreHre 00 0TKa3e 0T COBEPIICHMS orepamnuii mo JJoroBopy wim o pactopxkeHnu JJorosopa.

20 rona

034 (0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOI0 cYeTa M YCJIOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnennajnbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:axa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kiimenra

«PexuM OCHOBHBIX TOProB T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL
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	Раскрытие информации налоговым органам иностранного государства
	1.1 В случае если Брокер в силу требований налогового законодательства иностранного государства или любого связанного с ним правила, закона или постановления, не противоречащих законодательству РФ (далее – «Требования иностранного законодательства»), ...
	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает Б...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

