IIpunoxenne Ne 1
Kk JloroBopy 00 OTKpbHITMH OpPOKEPCKOr0 cYeTa W YCJOBHUSIX OCYIIeCTBJIEHHSI OpOKepCKUX
onepaumni Ne or __. .20 r.

Ymeepotcoeno:

Ilpuxazom I'enepanvnozo oupexmopa
000 Peneccanc bpoxep»

Ne om

Bcemynunu 6 cuny ¢

Tapudsl Ha Opokepckoe odcayxuBanne QOO ""Peneccanc bpokep" npenocraBiasirorcst mo
3anpocy



IMpuiaoxenne Ne 2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 T

Jexyiapanust 00 001X PACKAX, CBA3AHHBIX € OCYIIeCTBJICHHEM oNlepanyii Ha pbIHKe HeHHbIX OymMar

Lens Hacrosmmeit Jlexkmapanmuum — MPEAOCTaBUTh BaM HH(POpMAaNnio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIEepaliidi Ha PBIHKE IIeHHBIX Oymar. OOparmaeM Ballle BHUMAaHHE Ha TO, YTO HACTOSIIAS
Jexmapanus He packpbiBaeT WHGopMaluio 000 BCEX pPHCKaX Ha pBIHKE IICHHBIX OyMmar BCIICACTBHC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6mem cmpiciie pucK MpeAcTaBisieT cOOOH BO3MOKHOCTh BOSHHKHOBEHHSI YOBITKOB TPH OCYIIECTBICHHUU
(hMHAHCOBBIX OTIEpAIlUii B CBSI3U C BO3MOXHBIM HEOJIArONPUATHBIM BIUSHUEM pa3HOTo pona (akTopoB. Himke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IyT CBSI3aHBI BAIlIK OTICPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

DTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB H NPOSBISETCS B CHIDKEHHUH MX CIIOCOOHOCTH
BBITOJTHATH CBOM (DYHKITUH. B crity GOJIBIION cTeneHn B3auMOJICHCTBUS ¥ B3aMMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXKJy COOOH OIIEHKa CHCTEMHOTO PUCKAa CIIOKHA, HO €r0 pean3aiys MOXKET IMOBJIHITh Ha BCEX
Y4aCTHUKOB (PHHAHCOBOTO PHIHKA.

CHCIIyeT OTACIBbHO 06paTI/ITI) BHUMAHUC Ha PUCKH, CBA3AHHLIC C BBCJACHUEM MCP OI'PaHUYHUTEIIBHOIO
xapakTepa (CaHKUUH, 3M0apro u Ap.) cO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAAPCTB, rOCY1APCTBEHHBIX
00BbEIMHEHUH W/UIM COI30B M/MJIM TOCYAAapPCTBEHHBIX (MEKIOCYAAPCTBEHHBIX) YUPEXKIECHUH B OTHOLICHUH
()MHAHCOBBIX MHCTUTYTOB, pacloyiokeHHbIX B Poccuiickoit @enepanuu. laHHble cCOOBITUS MOTYT OKa3aTb
CYILIECTBEHHOE BJIMSHHE Ha JIMKBUIHOCTH PBIHKA, BO3MOYKHOCTH OCYIIECTBIECHHS OMNEpalil M XpaHEHUS
HHOCTpaHHOﬁ BaJIIOTBI, 4 TAKXC IMPUBECTU K CYHICCTBCHHLIM IMOTCPAM IIPHU OCYIICCTBICHUUN onepaunﬁ Ha
pBIHKE IEeHHBIX Oymar. JleHekHbIe Cpe/CTBa B HHOCTPAHHOW BajJlOTe MOTYT OBITh 3a0JIOKMPOBaHBI Ha
HEOIPEIEICHHBIN CPOK.

II. PetHOYHBIHI prcK

OTOT PHUCK NPOABISCTCS B HEOIAronmpHATHOM M3MEHEHHHM IeH (CTOMMOCTH) NpUHAUISKAIINX BaM
()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE W3-3a HEOJIArompHATHOTO M3MEHEHHUS MOJUTUYECKOH CHUTyaluH,
PE3KOii JIeBaNbBallMi HAIIMOHAIBHOW BaJIIOTHI, KPU3KHCA PHIHKA TOCYJAAPCTBEHHBIX JIOJITOBBIX 00S3aTEIbCTB,
0aHKOBCKOT'O ¥ BAIIOTHOT'O KPU3HCA, OOCTOSTEIHCTB HEIIPEOJIOIUMON CHIIBI, TJIaBHBIM 00Pa3oM CTHXHHHOTO
W BOGHHOTO XapakTepa, U KakK CIEeACTBHE, MPUBOIUT K CHUKEHHIO JOXOJHOCTH WM Jaxke yOnITkam. B
3aBUCUMOCTH OT BBIODaHHOH CTpaTerMH PBIHOYHBIN (IIEHOBOI) pHUCK OYZET COCTOATh B YBEIWYCHUH
(YMEHBLICHUH) IeHB (PUHAHCOBBIX MHCTPYMEHTOB. BbI HODKHBI 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
NpUHAATEeKAUX BaM (PMHAHCOBBIX WMHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHHXKATbCS, U €€ POCT B
MIPOILJIOM HE O3HAYaeT €€ pocTa B OyAyIueM.

Crenyert crieniaibHO 0OpPaTUTh BHUMaHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BamtoTHbl# puck

BanmioTHbIN pUCK IPOSBIsETCS B HEOMArONPHUATHOM U3MEHEHHH Kypca pyOsIsi IO OTHOIIEHHUIO K HHOCTPAaHHOU
BAJIIOTE, IIPHU KOTOPOM Balllv JOXOJbI OT BJIaJACHUA (i)I/IHaHCOBbIMI/I HHCTPYMCHTaMU MOTYT GBITB MMOABEPIrHYTHI
WHQIIAIUOHHOMY BO3JICHCTBUIO (CHIKCHUIO pealbHOM MOKYNATENbHOW CIIOCOOHOCTH), a TakkKe OICHKA
MHBECTHIMH B HALMOHAJIBHOW BAJIIOTE MOXKET CHU3UTHCS NPH COXPAHEHHH OLECHKH TAKMX WHBECTHLUH B
MHOCTPAaHHOH BAJIOTE BCIEICTBUE YETO BBl MOYKETE TOTEPATh YacTh J0XO0Ja, a TAKXKE IOHECTH YOBITKH.



BamroTHbIi PUCK TaKXC MOXCET IPUBECTU K HU3SMCHCHHIO pa3sMcpa 00s13aTENBCTB IO (l)I/IHaHCOBI:IM
HUHCTPYMCHTAM, CBA3aHHLIM C HHOCTpaHHOﬁ BaJIIOTOM WJIN HWHOCTPAaHHBIMU (bPIHaHCOBBIMI/I WHCTPYMCHTAMH,
YTO MOXET IMPUBECTU K Y6BITKaM HJIU K 3aTPYAHCHUIO BO3SMOXKHOCTHU PACCUUTBIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBisieTcst B HEOMAronpUATHOM H3MEHEHUH TNPOLEHTHOW CTAaBKH, BIMAIOLUICH Ha KYpPCOBYIO CTOMMOCTH
o0NUranuii UM WHBIX HHCTPYMEHTOB (DMHAHCOBOT'O PHIHKA C (PUKCHPOBAHHBIM J0X0A0M. [IpOneHTHBIN pHCcK
MOJKET OBITH 0OYCIIOBJICH HECOBIIAIEHIEM CPOKOB BOCTpeOOBaHMS (TIOTaleHus ) TpeOoBaHUN U 003aTENbCTB,
a TaKKe HEOJMHAKOBOM CTETNIEHBI0 U3MEHEHUSI TPOLICHTHBIX CTABOK 110 TPEOOBAaHUSIM U 00S3aTENbCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA aKIUH

HpOHBJ’ISICTC)I B PCE3KOM INAACHHU IICHbI aKL[I/If/i AKIMIUOHCPHOT'O O6LLICCTBa, OPU3HAHHOI'O0 HCCOCTOATCIIbHBIM,
HJin B IpCABUICHUN TaKOH HECOCTOATCIIBHOCTH, @ TAKXKC B HCBO3MOXKXHOCTHU MOJYYUTH BBIIUIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HCﬁCTBHﬂM.

Jnst TOoro, 4TOOBI CHM3WTH PBIHOYHBIA PUCK, BaM CIEAyeT BHHUMATCIIbHO OTHECTHCh K BBIOOPY U
nuBepcudukanuu (pUHAHCOBBIX HHCTPYMEHTOB. KpoMe TOro, BHHMATEIbHO O3HAKOMBTECh C YCIOBHSIMH
BallleTO B3aUMOJICHCTBHS C BaliuM BpokepoMm Juis TOTO, YTOOBI OIEHUTH PACXOJbl, C KOTOPHIMH OYIyT
CBSI3aHBI BIIAJICHUE U OINEPANUU ¢ (PUHAHCOBBIMH MHCTPYMEHTAMH U yOEIUTECh, B TOM, YTO OHU MPUEMIIEMBI
JIJISL Bac M HE JIMIIIAOT Bac OXKUJAeMOTr0 BaMH JOXOJIa.

II1. Puck MUKBUIHOCTHA

2TO0T PpUCK TIPOABIICTCA B CHUIKCHUHM BO3MOXHOCTHU PpCain30BaTh (bHHaHCOBI:IC HUHCTPYMCHTBL 110
HCO6XO,Z[PIM01>1 ICHC H3-3a CHMIXXCHHA CIIPOCa Ha HUX. I[aHHLIﬁ PUCK MOXKCT IMPOABUTHCA, B YaACTHOCTHU, NTPHU
H€06XO,Z[I/IMOCTI/I 6LICTpOI71 mpoagaxxunu (bHHaHCOBLIX HUHCTPYMCHTOB, B Y6LITKaX, CBsA3aHHBIX CO 3HAYUTCIBHBIM
CHMKXCHUEM UX CTOUMOCTH.

IV. KpeautHslii puck

TtoT PHUCK 3aKIH0YACTCA B BO3MOKHOCTH HCBBINIOJTHCHUSA KOHTPAKTHBIX U UHBIX O6$IBaTeJ'H>CTB, OPUHATBIX Ha
cebst APYTrUMU JIMaMU B CBA3U C BalllUMU OIICPALIUSIMU.

K umnciry KpeUTHBIX PUCKOB OTHOCSITCS CICITYIOIIAE PUCKH:
1. Puck aedosra mo oOaUraiusM ¥ HHbIM JOJITOBBIM IIEHHBIM OyMaram

3aKIIF04aeTcs B BO3MOKHOCTH HEILIATEKECIIOCOOHOCTH SMUTCHTA JOJITOBBIX ICHHBIX 6yMar, 4YTO MPUBEACT K
HEBO3MOXHOCTH WU CHHWXCHUIO BEPOATHOCTH IIOIraCUTh €€ B CPOK KW B IIOJIHOM 06’LCMC, a TaKXe
OCYHICCTBUTH KYIIOHHBIC BBITIJIATHI.

2. Puck xoHTpareHTa

Puck xoHTpareHTa — TPETHEro JUIa MPOSBISICTCS B PUCKE HEHCIIONHEHUS 00s3aTeNbCTB TEepe BaMH WIN
BamMM bpokepoM co cTOpoHBI KOHTpareHTOB. Bam bpokep momxkeH mpuHHMAaTh MEpPHI 0 MUHHUMH3AIHNN
pHUCKa KOHTPAreHTa, OJJHaKO HE MOKET UCKITIOYHTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PHUCK KOHTPAreHTa Mpu
COBEpIICHUH OMNEpalnii, COBEPIIAEMbIX HAa HEOPraHW30BAaHHOM pBHIHKE, 0€3 y4JacTHsl KIHMPHUHTOBBIX
OpraHm3aInii, KOTOPbIe MPUHUMAIOT Ha ce0sl PUCKH HEUCIIOTHEHUS 005A3aTENbCTB.

Brl 1omKHBI OTAaBaTh cebe OTIET B TOM, YTO, XOTSI bpokep JAelCTBYeT B BalllUX HHTEPECax OT CBOETO UMEHH,
PHUCKH, KOTOphIE OH NPHUHUMAET B pPE3yJibTaTeé TAaKUX ACWCTBUIH, B TOM YHCJE PHCK HEWCIIONHEHUS WIH
HEHAJUIeKAIEeT0 UCTIOHEHHSI 00sI3aTeNbCTB TPETHHX JIHII Tiepel BamuM bpokepoM, Hecere Bel. BaMm cienyer
UMETh B BUJY, YTO BO BCEX CIydYasX JICHEXKHBIC CPEACTBAa KIMECHTa XPAHATCS Ha OAaHKOBCKOM CYETS, U BBI
HeceTe pUCK OaHKpPOTCTBa OaHKAa, B KOTOpPOM OHM XpaHsaTcs. OIeHHTe, TIe UMEHHO OyIyT XPaHUTHCS
nepeAaHHble BaMU bBpokepy akTUBBI, TOTOBBI JU Bbl OCYIICCTBIISITH OMNEPALMU BHE ICHTPATU30BaHHOMN
KIIMPUHTOBON HH(PPACTPYKTYPHI.



3. Puck HeucmonHeHus 0013aTeIbCTB nepea BaMu BallluM BpOKCpOM

Puck wnemcmonnenusi BammM BpokepoM HEKOTOPBIX 0053aTENbCTB Teped BaMH SBISETCS BHUIOM pHCKa
KOHTpareHTa.

3aKOHOATENBCTBO TPEOYeT XPaHUTh JICHEeXKHBIE cpeicTBa bpokepa U JieHe)KHBIE CPEJICTBA €ro KIMEHTOB Ha
pa3HBIX OAHKOBCKHMX CUeTax, Oiaromaps 4yeMy OHH 3alllUIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
OOBIYHO JICHEXKHBIC CPEJICTBA KJIIMCHTA XPAHATCS HA OAaHKOBCKOM CUETE BMECTE C JICHCX)KHBIMH CPEICTBAMHU
JPYTUX KIUEHTOB W MO3TOMY HE 3alUIINEHBI OT OOpaIleHus B3BICKAHHS I10 JOJTaM APYTUX KIUEeHTOB. [lys
TOTO, YTOOBI UCKIIFOUUTH 3TOT PHUCK, BBl MOXKETe TpeOoBaTh OT Bpokepa XpaHUTh Balllu JEHEKHBIC CPEICTBA
Ha OTACIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOXKET yCTaHOBUTH JOMOTHUTEIHLHOE BO3HATPAKIICHHE.

Oco0oe BHUMaHHE CIEAYET TaKKe 00paTHTh Ha MpaBo Bailero bpokepa nucnons3oBaTh Bamm cpeactsa. Ecim
OpOKEpCKUii JTOTOBOP paspenraeT bpokepy HCIONB30BaTh Ballld CPEACTBA, OH BIIPaBe 3a4MCIATh MX Ha
0aHKOBCKHIA CUET, TTPeIHA3HAYCHHBIN JUISI XpaHEHHUS CBOUX COOCTBEHHBIX JICHEXKHBIX CPENCTB. B 3TOM ciryuae
BbI MPUHUMAETE Ha ce0s puck 0aHkpoTcTBa bpokepa. Takoii puck B HacToOsIIIEE BPpeMs HE CTPaxyeTcs.

BHUMATENbHO 03HAKOMBTECH C MPOEKTOM JOTOBOPA JJIi TOTO, YTOOBI OICHUTH, KAKHE MOJIHOMOYHS IO
MCTIONIb30BAaHMIO BAIllEro MMYIIECTBA OYyJeT MMETh Balll bpokep, KaKOBbI MpPaBWJIa €0 XPAHCHHS, a TAKKe
BO3BpAaTa.

Bamr Bpokep siBisiercst wieHom HAY®OP, k kKoTopoii BeI MOXeTe 00paTuThes B clydae HapyILICHHUs BaIIMX
MpaB M MHTEPECOB. | 0CyTapCTBEHHOE PEryJIMpOBaHHE W HAA30p B OTHOUICHWH AESITEIFHOCTH 3MHTEHTOB,
Npo¢eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIHM U JPYTruX (UHAHCOBBIX
opranm3anmii ocymiectsisietcs: LlenTpanpueiM OankoMm Poccuiickoit ®Pexepanmu, K KOTOPOMY BBl TaKkke
MOXeTe oOpamaTbcss B Cllydyae HapylICHWs BallMX NpaB M HHTepecoB. [IoMUMO 3TOro, BbI BIpaBe
o0paiiaTecs 3a 3aUMTON B CyAeOHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoil puck

CBs13aH ¢ BO3MOKHBIMH HETaTHBHBIMH TOCJIEACTBUSIMUA yYTBEPIKIECHUS 3aKOHOJATEIHCTBA MJIM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CaMOPETYJIHPYEMBIX OpPraHW3aldi, PerylUpYyIONIUX PBIHOK IICHHBIX OyMmar WM HHbIC
OTpaciy 3JKOHOMHUKH.

K IIPaBOBOMY PHCKY TAaKXKE OTHOCUTCA BO3SMOXKXHOCTb UBMCHCHUS IIPAaBUJI pacdy€Ta HaJiora, HaJIOroBbIX CTaBOK,
OTMECHBI HAJIOT'OBBIX BBIYETOB U APYTIU€ U3MEHCHHA HAJIOTOBOT'O 3aKOHOAATE/ILCTBA, KOTOPBIC MOT'YT ITPUBECTU
K HCTaTHUBHBIM 1JI BAC ITOCICACTBUSAM.

K mnpaBoBbIM pHCKaM TakKe OTHOCSTCS PHUCKH BBEACHHUSA OTACIbHBIMH HHOCTPAHHBIMH TOCYIapCTBaMH,
rOCy/IapCTBEHHBIMM OOBEAMHEHUSIMH W/UIM COH3aMU H/WJIU TOCYAapCTBEHHBIMH (MEXKIOCYAapCTBEHHBIMH)
YUPEKICHUSIMA OTPAHUYHUTEILHBIX Mep (caHKIuil, oMOapro u Jip.) B oTHomeHun Poccuiickoii ®enepanym,
OTIIENBHBIX OTpacieil e€ DKOHOMHKH, (U3NYECKHX W IOPUAMYECKUX JIUI, BKIOYas WHPPACTPYKTYPHBIX
opraHm3anuii (UHAHCOBOTO PBHIHKA — OWPXK, IIEHTPAIHHBIX NIEMO3UTAPHEB, IEHTPAIBHBIX KOHTPArcHTOB, a
TaKk)kK€ B OTHOIIICHWU SMUTECHTOB IIEHHBIX OyMar, KOHTpareHToB bpokepa, 4TO MOXKET MPUBECTH K 3ampeTy
(HEeBO3MOXXHOCTH COBEPIICHHS / UCIIONHEHHSI) OT/IENBHBIX CAENOK  (Win) OJOKHPOBAaHHUIO cueToB bpokepa,
OTpaHHYCHHUSAM B OOpAIlCHUU IICHHBIX Oymar, oOMEHE WHOCTPAHHOHM BaJIOTBhI, a TAKKE HEBO3MOXKHOCTH
OCYIICCTBJICHHS PacueTOB B HHOCTPAHHOM BaJiOTe WM OJIOKHPOBKE CYETOB, HA KOTOPBIX XPaHHUTCS
WHOCTpaHHAas BayltoTa. PUCKH, CBS3aHHBIC C BBEICHUEM OTPAHUYMTEIBHBIX MEp, MOTYT IPUBECTH K BalllUM
(PMHAHCOBBIM MOTEPSM U JOJDKHBI OBITH OLICHEHBI IIPU IPUHATHY pelieHuid. [Ipyu NpUHATHN MHBECTUIMOHHBIX
pENIeHNH BbI TOJHKHBI BHUMATEIFHO 03HAKOMUTHCS C TEOMOIUTHIECKUMHU PUCKAMH, B TOM YHCIIE C HATMIHEM
OTPaHUYHUTENFHBIX MEP B OTHOIIEHWH AMHUTEHTA, KPEIWTHOW OpraHM3alliHd, B KOTOPOH OTKPHIT CYET,
JIENO3UTapHsl, B KOTOPOM OYAYT YUYHTHIBaThCS IpaBa Ha IIEHHbIE OyMmaru. B ciydae Hamnumsi Kakux-IuOo
OTPaHUYUTENFHBIX MEp B OTHOIICHWN yKa3aHHBIX BBIIIE OpraHU3aIuii, a Takxke Bac w/umm addunrpoBaHHBIX
¢ Bamu nwmi, Bbl HeceTe PHCKH, CBS3aHHBIE C HEIOJYYCHHEM BBIIUIATBI HOMHMHAJIBHOW CTOMMOCTH W



KYIIOHHOTO JIOX0/Ia M0 OOJIMTAIMsSIM WIIM HEMOMydYeHUEM JUBHJICHIHOTO J0X0/a / HEBO3MOXKHOCTBIO 3aKPHITh
OTKPBITYIO TO3UIIMIO B OTHOIIICHUH IICHHBIX Oymar (0oco00oe¢ BHUMaHHE Ha TAKHE PUCKU HYKHO O0paTUTh IpU
MOKYIIKE / TPO/IaXke IIEHHBIX OyMar HHOCTPaHHBIX SMUTCHTOB).

VI. OnepaunoHHbIil puck

3akio4yaercsi B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yjIbTaTe HAapyIICHHUs] BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommnOoKk U HeJOOPOCOBECTHBIX ACHCTBUI €0 COTPYIHHUKOB, COOEB B paboTe TEXHUYECKHX
cpeacts Bamiero bpokepa, ero nmapTHepoB, HHOPACTPYKTYPHBIX OpraHU3aluii, B TOM YHCIE OpPraHU3aToOpOB
TOPIOB, KIMPUHIOBBIX OPraHU3aLuUi, a TakKe ApYyrux opranuzaunii. OnepanroHHBIH PUCK MOXKET UCKIIOUNUTh
WIK 3aTPyIHUTH COBEPLICHUE ONEepaluii U B pe3yJbTaTe IPUBECTH K yObITKaM.

O3HaKOMBTECH BHUMATEIBHO C JOTOBOPOM JUIS TOTO, YTOOBI OLICHUTH, KaKUE U3 PHUCKOB, B TOM YHCIIE PUCKH
KaKUX TEXHU4YEeCKHX cO0eB, HeceT Bam bpokep, a Kakue U3 prCKOB HECETE BHI.

VII. Prucku mipu COBEpIIEHUH CACIOK C UCIOb3oBaHueM ynaneHHBIX cpeacts cBszu (MTC, IITC, Jlnganasrii
KaOWHET)

3akioyaercsi B BO3MOXKHOCTH NPUYMHEHHS BaM YOBITKOB B pe3ylbTaTe HECOOJIIOACHUS INPaBHII
nH(OPMAITMOHHON 0e30macHOCTH. J{aHHBIA PHUCK MOXKET NMPUBECTH K HEABTOPHU30BAHHOMY OCYIIECTBICHHUIO
(PMHAHCOBBIX OTEpaIHii OT BAIIETO HMEHH.

JUJ11 MUHIMH3a11H 5TOr0 PUCKA PEKOMEHIYIOTCA MPEANPUHSATE CIEAYIOIUE MEPBI:

* YCTaHOBUTH Mapoib IS BXO/a B OTIEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TailHe W HE MepeaaBaTh MOCTOPOHHUM JIMIAM JIOTHHBI, TAPOJIH, KIIIOYH SJIEKTPOHHOHN MOAMUCH
U Ipyrue ayTeHTH(HUKaLMOHHbIC NaHHbIE AJIS TOCTYIa B ONEPAaLMOHHYIO cucTeMy, Jlmunblii kabuner, UTC,
IITC;

* WCIMOJIb30BaTh AHTHUBHPYCHOE MpPOTpaMMHOE oOOeCledYeHus] ¢ perysipHbIM OOHOBJIeHHWeM 0a3 Ha
YCTpOICTBaxX, Ha KOTOPBIX ycTaHoBiIeHa cucrema UTC;

* m30eraTh MocemeHusi B WHPOPMAIIMOHHO-TEIIEKOMMYHUKAIIMOHHON ceTn MHTepHeT HebiaroHaeXHbBIX
caiiToB (HampuMmep, CalThI C SPOTUYECKUM COZAEPKAHUEM, HEJMIIEH3MOHHBIM MPOTPAMMHBIM O0€CTIeYeHHEM U
KHHOIPOAYKLIMEH, TOPPEHTHI U TIP.);

* HE YCTaHAaBIMBAaTh HAa YCTPOICTBO MpOTpaMMHOE OOeCIeueHue, MOMyYeHHOe HEe W3 JIOBEPEHHBIX
HMCTOYHHUKOB,;

* MPOSBIATH OAUTENEHOCTH MPH TIOTYYECHUH JJIEKTPOHHBIX MUCEM C HE3HAKOMBIX Bam aapecos;

* TPOBOIUTH PETYISPHOE PE3ePBHOE KOMHUPOBAHKE MOIH30BATENECKHUX TAHHBIX.

skesksk

YuurtriBas BBIIICU3JIOKCHHOC, Mbl pPEKOMCHAYEM BaM BHUMATCIIBHO paCCMOTPETHL BOIIPOC O TOM, ABJIAIOTCA JIN
PUCKH, BO3HUKAIOIIWE ITPU MPOBEACHUHU onepaum‘/i Ha q)HHaHCOBOM PBIHKE, TPUEMIIEMBIMU U1 BaC C YUETOM
BalllMX WHBECTUIIMOHHBIX IIeJIeH 1 (pUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekiiapalius He UMEET CBOEH IIeJIbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBIEHHS ONepaluii Ha phIHKE IIEHHBIX OyMar, a mpu3BaHa MOMOYb BaM
OIICHUTh WX PHCKH W OTBETCTBEHHO MOJOWTH K PEIICHHWIO BOIpOCa O BBHIOOpE Balleil MHBECTUIIMOHHON
CTpaTeruy U yclIOBUI AOroBopa ¢ BamuM bpokepom.

VYoenurech, uTo Hacrosmias Jlexmapamuss O pHCKax IOHSITHA BaM, W NpPU HEOOXOJUMOCTH MOJIYUYHTE
pasbsicHEHHs Yy Bamiero bpokepa WM KOHCYJBTAHTa, CHELHUAIM3UPYIOIIErocsi Ha COOTBETCTBYIOLIMX
BOIIPOCAaXx.

Jexkaapanus 0 puCcKax, CBI3aHHBIX C COBEPIIEHHEM
MApPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp HacTosmied Jleknapanmu — TpPeJOCTaBUTh BaM HHQOPMAIMIO 00 OCHOBHBIX PHUCKaX, C KOTOPBIMHU
CBS3aHBl MAapXKWHAIBHBIE CHETKA (TO ©CTh CHCJKH, WCIONHEHUE KOTOPBIX OCYIIECTBISCTCS C
WCTIONIb30BAaHMEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX bpokepoM) 1 HEMOKPHITHIE CAENKH (TO €CTh CIICNKH, B
pe3ysbTaTe KOTOPHIX BO3HMKAET HEMOKPHITAS MO3UIMS — IS HCIIONHEHHUS O0s3aTeNIbCTB MO KOTOPHIM Ha



MOMCHT 3aKJIFOUCHHA CACIIKU MMYLICCTBA KJIIMCHTA, MCPEAAHHOIO BpOKepy, HEAOCTATOYHO C YYCTOM HHBIX
paHCC 3aKIIFOYCHHBIX C}_ICJ'IOK).

JlaHHbIe CAENKU MOAXONAT HE BceM KiueHTaM. HopmaTuBHBIE aKThl OTPAaHUYHUBAIOT PUCKHU KIHUEHTOB IO
Map>KUHAIBHBIM M HETIOKPBITHIM CIEIIKaM, B TOM YHCJIC PETYINPYs MAKCHMATbHOE «IIJICUY0» — COOTHOIICHHE
00s3aTeIhCTB KJIIMCHTA 110 3aKIIOYCHHBIM B €r0 MHTEpPecax CJejdKkaM ¢ HMYIIeCTBa KIUCHTA,
MpeIHA3HAYeHHOTO IS COBEPIIEHUS CIENIOK B COOTBETCTBHU C OpPOKEpCKMM JOTOBOpoM. TeMm He meHee
JMaHHBIE CICNKH TOAXONAT HE BCEM KIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENPHBIMA PHUCKAMHU U
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl X HECTH.

1. PeiHOUHBIN pUCK

[Ipu cornacuu Ha COBEPIIICHUE MAPKHUHATBHBIX U HETIOKPBITHIX CHEIOK BBI JIOJDKHBI YYUTHIBATH TOT (PaKT, UTO
BEJIMYHMHA MOTEPh B Cy4ae HeOIarompHusTHOTO JIJIsl BAIllero MOPTQEIs JBIKESHHS PhIHKA YBEIHMUHUBACTCS TIPU
YBEIMUYEHUH «IUICHay.

[TomMumo 00ImIEr0 PHIHOYHOTO PHCKA, KOTOPBIH HECET KIMEHT, COBEPILAIOIINI Onepaluy Ha PhIHKE LEHHBIX
Oymar, Bbl B CIydyae COBEpPIICHHS MAap)KHHAJIBHBIX M HETMOKPHITBIX CHENOK OyAeTe HEeCTH pHUCK
HEOJIaronpuaATHOTO W3MEHEHHUS IIEHbl KaKk B OTHOUICHWHM IEHHBIX Oymar, B pe3yjbTare NpuoOpeTeHus
KOTOPBIX BO3HHWKJIA WM YBEIMYMIACH HETIOKPBITAS MO3UIMS, TaK W PUCK B OTHOIICHHWH aKTHBOB, KOTOPHIE
cimyxatr obecrneueHueM. [Ipu 3ToM, B ciy4dae €Clid HETIOKPHITas MO3UIMS BO3HUKIA WIH YBEIHYMIAch B
pe3yabTaTe MPOJAXH LEHHBIX OyMar, BeJIM4YMHAa YOBITKOB HHYEM HE OrpaHHMYeHa — Bbl Oyaere 00sS3aHbI
BEpHYTH (epenaTs) bpokepy nennsie Oymaru He3aBUCHMO OT U3MEHEHHSI UX CTOUMOCTH.

HpI/I COBCPIICHHUU MapXXMWHaJIBbHBIX W HEMOKPBLITHIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOYXHOCTH
pacnopsKCHUs aKTUBaMH, ABJIAIOIIUMHACA o0ecreyeHUEM MO TaKUM CACJIKaM, OrpaHUyvCHaA.

NmymiecTBo (4acTh MMyIIECTBa), MpUHAAJIEKAIEe BaM, B pPE3yJlbTaTe COBEPIIECHUS MapKMHAJIBHOW WIIN
HETIOKPBITOM CHETKH SIBIACTCS OOeCTIeYeHHEM HCIIOJIHEHHUs] Baldx o0s3aTenbcTB nepen bpokepom u
BO3MOXHOCTb PACHOPSDKEHUSI UM MOXKET OBITh OTpaHHuYEHa BIUIOTH A0 MOJHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-m1u0o caenok. Pazmep oOecmedeHus: M3MEHsETCA B IMOPSAKE, NPEAYCMOTPEHHOM JIOTOBOPOM, U B
pe3yabTaTe Bbl MOXKETE OBITh OTPaHUYEHBI B BO3MOXKHOCTH PACIOPSKATHCS CBOMM MMYILECTBOM B OOJIbIIEH
CTEIICHH, YEM JI0 COBEPILUCHUS MAP)KUHAIBHON (HETIOKPBITOI) CENKH.

Taxxke HEOOXOAMMO Y4YeCTh BO3MOXXHOCTh MPHUHYIWUTEINBHOTO 3aKphITHA To3ulmu. HebmaronmpusrtHoe
M3MEHEHHUE IICHBl MOXET MPUBECTH K HEOOXOIWMOCTH BHECTH JIOTIOHHUTENBHBIE CPEACTBA JUIS TOTO, YTOOBI
MIPUBECTH 00ECIICUCHNE B COOTBETCTBHE C TPCOOBAHUSIMHA HOPMATHUBHBIX aKTOB M OPOKEPCKOT0 IOTOBOpPA, YTO
JIOJDKHO OBITh CAEJIAaHO B KOPOTKHI CPOK, KOTOPBIH MOXKET ObITh HEJI0OCTaTOUYECH 11 Bac. HopMaTHBHBIE aKThI
1 ycIIOBHsI OPOKEpCKOTO J0TOBOpa MO3BOJAIOT bpokepy Oe3 Bailero corjacusi «IpHHYAMTENBHO 3aKpBITh
MO3UIIMIO», TO €CTh MPHUOOPECTH IICHHbIC OyMaru 3a CYeT BalllMX JCHEKHBIX CPEICTB WM MPOJAATH Ballld
[eHHbIe OyMaru. JTO MOXET OBITH CAENaHO IO CYIIECTBYIOUIUM, B TOM YKCJI€ HEBBITOJHBIM, IIEHAM U
MIPUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHYILI/ITeJ]LHOC 3aKpbITUE TIO3UIUHU MOKET OBITH BBI3BAHO PE3KUMU KOJIEOaHMAMU PBIHOYHBIX IIC€H,
KOTOPBIC MMOBJICKJIIM YMCHBIIICHNEC CTOMMOCTU BALlICTO HOpT(l)eJ'IfI HIDKE MUHUMAJIbHON Mapixu.

[IpunynuTenbHOEe 3aKpBHITHE TO3UIUM MOXET OBITh BBI3BAHO TPEOOBAHUSMH HOPMATHBHBIX aKTOB MU
BHeceHneM bpokepoM B 0THOCTOPOHHEM TOPSIIKE H3MEHEHHUH B CIIMCOK LIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
00ecreYeHneM 0 HETIOKPHITHIM MO3HLIUSAM.

[IpunynutenpHOE 3aKpBITHE MOXKET OBITH BHI3BAHO U3MEHEHHEM 3HAYCHUI CTABOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHu3auveil u (Win) UCIONb3yeMbIX BpOKepoM B CBSI3M C YBEIMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex aTtux CllydadaX NpUHYAUTCIBHOC 3aKPbITUC NTO3UIIUN MOXKET NPUIYUHUTL BaM 3HAYUTCIIbHBIC y6I)ITKI/I,
HECMOTpPA HA TO, YTO IIOCJIC 3aKPBITUA NO3MIHUHN HU3MEHCHUEC IICH Ha (I)I/IHaHCOBBIC HHCTPYMCHTBI MOXKET
IIPUHATH 6J'IaFOHpI/I$ITHOC JUIA BaC HaIIpaBJICHUE, U BbI MOJIYYUIIN OBl J0X01d, €CIIN OBl Ballra no3uuA HE ObLITa



3aKpbITa. P a3sMCp YKa3aHHBIX Y6I:;ITKOB npu H€6HaFOHpI/I$ITHOM CTEUECHHH OOCTOSATEILCTB MOKET MIPCBLICUTDH
CTOMMOCTDH HaXOAAIIUXCA Ha BallICM CUYCTY aKTHUBOB.

II. Puck JIMKBHIHOCTH

Ecnu BenMyrHa HEMTOKPHITON MO3UIIUH 10 OTACIBHBIM [ICHHBIM OyMaraM SIBJISICTCSl 3HAYUMOW B CPaBHEHUU C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX Oymar B CBOOOJHOM OOpaIlieHWH W (MJIM) B CPaBHCHHH C 00BEMOM
TOPrOB Ha OPraHW30BAaHHOM DBIHKE, PUCK JIMKBUJIHOCTH MPH COBEPUICHUU MApKUHAIBHOW U HETIOKPBITOM
CHENKU ycuiuBaeTcs. TpyJHOCTH ¢ TpUOOPETEHUEM WK MPOJjaKel aKTUBOB MOTYT MPUBECTH K YBETHUCHUIO
YOBITKOB IO CPABHEHHUIO C OOBIYHBIMH CCITKaMU. AHAJIOTHYHO HEOOXOIUMO YUUTHIBATh BO3PACTAIOIIUN PHCK
JIMKBUIHOCTH, €CJIM 00CCIICUCHUEM Ballleli HEIIOKPBITOM MO3UIIMHU SABJISIOTCS IICHHbIC OyMard 1 AJis 3aKphITHS
HEMOKPBITON MO3UIIMU MOXKET MOTPEOOBATHLCS Pealin3aliis CYIIECTBEHHOrO KOJMYECTBA [ICHHBIX OyMar.

Bamm mnopydvenus, HamnpaplieHHbIE Ha OTpaHHuYEHHE YOBITKOB, HE BCErJa MOTYT OTPaHUYUTH IMOTEPU JIO
MPEeoIaraeMoro ypoBHS, TaKk KaK B paMKaxX CKJIaJbIBAIOIIEHCS HA PHIHKE CHTyallMd WCIIOTHEHHE TaKOoTro
MOPYYEHUS 10 YKa3aHHON BaMH LIEHE MOXET OKa3aThCsl HEBO3MOIKHBIM.

kokok

VYuuThIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PaCCMOTPETH BOIIPOC O TOM, ABISIOTCS JIU
PUCKH, BO3HHUKAIOUINE NPU NPOBEACHUH COOTBETCTBYIOIIUX OINEpalui, MPUEMIIEMBIMH AJI Bac C y4E€TOM
BaIlIMX WHBECTUITMOHHBIX IeJIeH 1 PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekmapariis He UMeeT CBOCH IIEbI0
3aCTaBUTh BaC OTKA3aTbCA OT OCYLIECTBIICHHS TAKUX ONEPALNi, a IPU3BaHA IOMOYb BaM OLICHUTh UX PUCKH U
OTBETCTBEHHO MOJIOMTH K PEIICHHIO BOMpPOCa O BHIOOpE Balleil MHBECTHUIIMOHHOW CTPATETHH W yCIOBHU
JIoroBopa ¢ BamiuM bpokepom.

VYoenurech, uTo Hacrosmias Jlexmapamusi O pHCKax TIOHITHA BaM, W TpPU HEOOXOJUMOCTH MOIYUIHTE
pa3bsiCHEHHsI y Bamero bpokepa wWiIM KOHCYNbTaHTa, CIEHUAIM3MPYIOMIEroCs Ha COOTBETCTBYIOIINX
BOIIPOCAX.

)Ielcnapalmﬂ 0 pUucCKax, CBAI3aHHBIX C MPOU3BOJIHBIMHU (bI/IHaHCOBLIMH HHCTPYMEHTAMHU

Lens nHactosmmeit [exmapanuu — MPEAOCTaBUTh BaM HH(pOpMaNnio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

JlanHble MHCTPYMEHTHI ((hbrouepchl, HopBapAbl, OMIIMOHBI, CBOIBI U Jp.) MOAXOIAT HE BCEM KiIHeHTaM. bomee
TOT0, HEKOTOPBIE BUIIBI TPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB COMPSHKEHBI C OOJBIINM YPOBHEM PHCKA,
yeM Jipyrue. Tak, npojaxa ONIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (QBIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX
KOHTPAKTOB M CBOII-KOHTPAaKTOB NPU OTHOCHTEJIBHO HEOONBIIMX HEOJArONpPHUSATHBIX KONeOaHMAX LEH Ha
PBIHKE MOKET IOABEPTrHYTh BAaC PUCKY 3HAUUTEIBHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpILEHHE CIENIOK IO
MPOAaXe ONMLMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (PHIOUEPCHBIX U (OPBApAHBIX KOHTPAKTOB MOKET OBITH
PEKOMEHIOBAHO TOJNBKO ONBITHBIM ~ HHBECTOpaM, OONajalolUM  3HAYUTEIbHBIMH  (PMHAHCOBBIMHU
BO3MOKHOCTSIMU M TIPAKTUYECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas nexnmapaiiusi OTHOCHUTCS TakKe M K MPOU3BOAHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HaIlpPaBIEHHBIM
Ha CHIDKGHHE PHCKOB JAPYruX onepanuii Ha (OHIZOBOM phIHKE. BHHMAaTenbHO OLEHUTE, KaK Balld
MPOU3BOHbIEC (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSATCS C OIEPAIUSIMH, PUCKH IO KOTOPHIM OHHU MPH3BaHBI
OTpPaHHYUTh, U yOEAUTECh, YTO OOBEM IMO3UIMK Ha CPOUYHOM DPBIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOU
MO3UIMHU Ha CIIOT-PHIHKE.

I. PeiHOYHBIN pHCK

[ToMumo 0OIIEro peIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLIMNA ONEpalu Ha
pBIHKE IEHHBIX OyMar, BBl B cJy4yae 3aKJIIOYEHHS BaMH JOTOBOPOB, SBISIONIUXCA MPOU3BOIHBIMU
(DMHAHCOBBIMH MHCTPYMEHTaMH, OyJieTe HECTH PUCK HEOIaronpusiTHOTO W3MEHEHUS [IeHbl KaK (PUHAHCOBBIX
WHCTPYMEHTOB, SIBJISIOIIUXCS 0a3UCHBIM aKTHBOM IPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIIICHUU aKTHBOB, KOTOPHIE CITy>KaT 00eCcTieYeHUEM.



B ciIy4ac He6HaFOHpI/I$ITHOF0 HU3MCHCHUSA LCHBI Bbl MOXCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTCPATH
CpCACTBA, ABJIAOIINUCCA obecrieuecHrEeM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKJIFOYCHUN OOTOBOPOB, SABJIAIOMIUXCA NPOU3BOJHBIMU (bHHaHCOBI:IMI/I HUHCTPYMCHTAMHU, Bbl JOJIXKHBI
YUUTBIBATH, YTO BO3MOXHOCTbH PACHOPS)KCHUA AaAKTHUBAMH, SBJIAIOIIUMUCH oOecrieueHUEM II0 TaKUM
AOTOBOpaM, OrpaHuvCHa.

NmytecTBo (4acTh MMYIIECTBA), IPUHAJICKAIIEE BaM, B PE3yJIbTATe 3aKJIFOUEHUsI JOTOBOPA, SBJISIOIICTOCS
MPOU3BOAHBIM (DMHAHCOBBEIM HHCTPYMEHTOM, OYJIET SIBIATHCSA 00ECICYCHUEM UCIIOIHEHUS 00S3aTEeNbCTB 110
YKa3aHHOMY JIOTOBOPY M PacIOpsDKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHUS BaMH CACJIOK C HUM, Oyaer
orpannyeHo. Pasmep obecriedeHnss M3MEHSAETCS B MOPSAKE, MPEILyCMOTPEHHOM J0TOBOpOM (cnienndukamnmeit
KOHTPaKTa), ¥ B pe3yjibTaTe Bbl MOXET€ OBITh OTPAaHWYEHBI B BO3MOXKHOCTH PaCIOPSDKATHCS BaIlUM
MMYIIECTBOM B OOJIBINEH CTEIIEHH, YeM 10 3aKJIIOUEHUs IOTOBOPA.

Taxke HEOOXOIUMO YyYeCThb BO3MOXKHOCTh TPUHYAUTEIHHOTO 3aKphITHs IMMO3ulMu. HebnaronpusTHoe
W3MEHECHHUE TIEeHBI MOXET MPUBECTH K HEOOXOJMUMOCTH BHECTH JIOTIOJHUTEIBHBIE CPEJICTBA IS TOTO, YTOOBI
MPUBECTH 00ECTICYCHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, UTO
JIOJDKHO OBITh CJISIAHO B KOPOTKHI CPOK, KOTOPBIH MOXET ObITh HEeAOCTaTO4eH i Bac. OOCTyKUBAIOIIHI
Bac bpokep B 3TOM ciyuyae BmpaBe Oe3 Balllero JOMOJIHUTEIEHOTO COTJIACHS «IPUHYIWUTEIBHO 3aKPBITh
MO3UIINIO», TO €CTh 3aKIFOYUTH JOTOBOP, SBIISIONIUICS MPOW3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM, WU
MPUOOPECTH IIEHHBIC OyMaru 3a CUeT BalllUX JIEHEXKHBIX CPEJICTB, WU MPOJATh BAIll IeHHBIE Oymaru. 9T1o
MOJKET OBITh CJICIAHO IO CYIIECCTBYIOIINM, B TOM YHCIIC HEBBITOIHBIM, [IEHAM U PUBECTH K BOSHUKHOBEHHIO
y Bac yOBITKOB.

Bbl MOXeTe MOHECTH 3HAYUTEbHbIE YOBITKHM, HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 H3MEHEHHE LEH Ha
(bMHAHCOBBIE WHCTPYMEHTHI MOXXET MPWHATH ONArONpHSATHOE JUIsI BaC HANpPaBICHWE W BBl MONYyYWIH OBI
JI0XO/, ecny Obl Balla MO3WIMS HE ObLIa 3aKphiTa. PazMep yka3aHHBIX yOBITKOB TPW HEOJIAromnpusTHOM
CTEUEHUH 00CTOSATEIHCTB MOXKET MPEBBICUTH CTOMMOCTH HaXOSAIINXCS Ha BAIlIeM CUYETY aKTHBOB.

II. Puck TMKBHIHOCTH

prZ[HOCTI/I C 3aKpbITUCM HOBI/II_[I/Iﬁ U IOTEpHU B LCHC MOryT IPUBECTU K YBCIUYCHUIO Y6I)ITKOB OoT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I1O CPaBHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecnu Bama WHBECTUIIMOHHAS CTpaTeTusl MpPEAyCMaTPUBACT BO3MOKHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTHU
3aKpBITHS MTO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKJIFOUEHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHU)KAaeT PUCK IO JAHHOMY KOHTPAKTY), OOpallaiTe BHUMaHUE HA JTUKBUIHOCTh COOTBETCTBYIOIIMX
KOHTPAKTOB, TaK KaK 3aKPbITUE MO3ULUN MO HETUKBUAHBIM KOHTPAKTAM MOXKET MPUBECTU K 3HAUUTEIbHBIM
yonsiTKaM. OOpaTtuTe BHUMAaHUE, 4TO, KaK MPaBUIIO, KOHTPAKTHI ¢ O0jiee OTHaCHHBIMHA CPOKAMH HUCITOTHCHUS
MEHEEe JTUKBHIHEI TI0 CPABHEHHUIO C KOHTPAKTAMH C OJTU3KUMH CPOKAMU UCITOJTHCHUS.

Ecim 3aknroueHHBIN BaMH AOTr0BOp, HBHﬂmmnﬁCH MMPOU3BOJHBIM (1)I/IHaHCOBBIM HWHCTPYMCHTOM, HCJIMKBU/ICH,
U Yy BaC BO3HHKIIA HCOGXOJII/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTENBHO paCCManHBaﬁTe IIOMUMO 3aKpPBbITUA
MMO3UIMH IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAapHUAHTBI UCKIIFOUCHUA pUCKA OCPEACTBOM 3aKIIFOUCHUA
CACJIOK C HCIIOJIb30BaAHMEM HWHBIX ITPOU3BOJIHBIX (i)I/IHaHCOBBIX HHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATHBHBIX BAPUAHTOB MOXKET IMTPUBECTU K MCHBIIINM y6BITKaM.

Bamu MOpy4Y€HUs, HaAIpPaBJICHHBLIC Ha OI'PaAHUYCHUC y6LITKOB, HE BCE€raga MOryT OrpaHUYUTh IOTEPHU OO0
mnmpeamnojiara€Moro ypoBHs, TaKk Kak B paMKax CKJIEUIBIBE!IOHIGFICH Ha PBIHKEC CUTyalluW MCIIOJHCHUC TaKOIo
nopy4dcHus 1o y1(a3aHHOI71 BaMH IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

Onepaum/l C IIPOU3BOJHLIMH q)HHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3MCHLEIM aKTHBOM KOTOPBIX SABJIAKOTCA
OCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMUTCHTOB WJIN UHJACKCHI, PACCYUTAHHBIC 110 TAKMM IICHHBIM GYMaFaM, BJICKYT
TAKXXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM IMPOUCXOKIACHUEM 0a3MCHOro aKTHBA.



sksksk

YuuThiBas BHILEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBIISIIOTCS JIU
PHUCKH, BO3HUKAIOIIME NPU NPOBEICHUU COOTBETCTBYIOIIMX OMNEpAlMii, NpUEMIEMBIMHU JIsI BaC C YYETOM
BalllUX WHBECTUIIMOHHBIX IIeIei 1 (PHMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexapanus He UMEeT CBOCH IIeITbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TaKUX OIEpalii, a mpu3BaHa MOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO IOJOWTH K PEIIEHHUI0 BOIIPOCa O BBEIOOpE BaIllcii MWHBECTHIIMOHHOW CTpPATeTHMH W YCIOBHM
JIOrOBOpa ¢ BaliuM bpokepom.

Yo6enutech, uto Hacrosimas Jlekmapanus O pUCKaX IOHSATHA BaM, W TPU HEOOXOAMMOCTH TIOIYYHTE
pa3psCHEHHsI y Bamero bpokepa WM KOHCYNbTaHTa, CIENUANIM3UPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIIpOCaXx.

Jlekaapanus 0 pucKax, CBI3aHHLIX C MPHOOPeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jexnapaunu sSBIsETCS MpeloCTaBlIeHHE KIMEHTY HH()OpMAlUU O PUCKaX, CBSI3AHHBIX C
nproOpeTeHreM WHOCTPAHHBIX LEeHHBIX Oymar. IHOCTpaHHbIE IIeHHBIE OyMaru MOTYT OBITh IPHOOPETEHHI 3a
pyOeKOoM MIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BaHHOM, (POHIAOBOM PBIHKE.

OHCpaI_[I/I}IM C MHOCTPAHHBIMH IICHHBIMU 6YMaFaMI/I napucynm 06H.[I/Ie PUCKH, CBA3AHHBIC C OICpallIMH Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYIOIIUMU 0COOEHHOCTSIMU.

CucremMHEIe PUCKHU

[IpuMeHHTENIEHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIE DPHCKH, CBOWCTBEHHBIE POCCHICKOMY
(hOHIOBOMY PpBIHKY, IOIIONHSIOTCS AHAJIOTHYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJIe
BBINYIIICHBI WK OOpAIatoTCsi COOTBETCTBYIONINE MHOCTPAHHBIC IIEHHBIE OyMaru, a Takke CyIIeCTBEHHBIMU
CaHKIMOHHBIMH pUCKaMH. K OCHOBHBIM (hakTopaM, BIMSIOIIUM Ha YPOBEHb CHCTEMHOTO PHCKA B IICJIOM,
OTHOCSTCS: TIOMUTHYECKAs CHUTyallus, OCOOCHHOCTH HAIIMOHAJILHOTO 3aKOHOJIATENIbCTBA, BaIIOTHOTO
PETYIHMPOBAHUS U BEPOSTHOCTh UX M3MCHEHUSI, COCTOSHHIE TOCYJapCTBEHHBIX ()MHAHCOB, HAIMYNE U CTCIICHb
pa3BUTOCTH (PUHAHCOBOM CHUCTEMBI CTPAHBI MECTa HAXOXJICHUS JIMIA, 0OS3aHHOTO 0 WHOCTPAHHOW IIEHHOU
Oymare, CaHKIMOHHBIE orpaHn4eHus. [IprmoOpeTeHre MHOCTpAaHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMH
TaK)Ke TEOTIOMTUIECKUMH PUCKAMH, BKJIIOYasl PUCKH BBEICHUS! OTPAHUYUTEIHHBIX MEp, BKIIIOUasl CAaHKIUH, U
CBSI3aHHBIC C DTHMH OTPAHWYCHUSMH B OOpAIICHWH WM BIAJCHUM IICHHBIMH OyMaramu, HEBO3MO>KHOCTH
peanu3anuy OTKPBITOW MO3MIIMU /WK TTOYYESHHUS JI0X0/a 1O IIEHHBIM OyMaram BIDIOTH JIO ITOJIHOW MOTepH
CYMMBbI UHBECTULIMH.

Ha ypoBeHb CHCTEMHOT0 pHUCKa MOTYT OKa3blBaTh BIMSHUE W MHOTHE JAPYrHe (PakTOpPhl, B TOM YHUCIE
BEpPOSITHOCTh BBEJICHUSA OTPAaHUYCHUN HAa MHBECTULIUU B OTACNBHBIC OTPACIU SKOHOMHUKH WIH BEPOSATHOCTH
OTHOMOMEHTHOH JIeBaJIbBAllMM  HAIIMOHAIBHOW BamoThl. OOIIENPUHATON WHTETPATBLHONW  OICHKON
CHUCTEMHOTO pPHCKa WHBECTHIIMH B WHOCTPAHHYIO LIEHHYIO OyMmary SsBISETCS «CYBEPECHHBIM DPEHTHHI» B
WHOCTPAHHOW WJIM HAIIMOHAJIBHOW BAaNIOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOWU 3aperuCTpUpPOBAH DMUTEHT,
MEXKIyHApOAHBIMU pedTuHroBeiMEH areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CJIEAYET UMETh B BHY, YTO PEUTHHTH SBIISIOTCS JIUITH OPUEHTHPAMHU ¥ MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEAIBHON CUTYAITHH.

B ClIy4da€ COBEpIICHUA CACIOK C MHOCTPAHHBIMH ACIIO3UTAPHBIMU paClIMCKaMi ITIOMUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHUX PaCIIMCOK, HGO6XO}II/IMO YUUTBIBATHL U PUCKU, CBA3AHHBIC C OMHUTCHTOM IIPEACTABIACMBIX
JaHHBIMU paCliMCKaM1 MHOCTPAHHBIX NEHHBIX 6YMaF.

B Hacrosmee Bpems 3aKOHOAATENbCTBO PA3PEIIAET POCCUHUCKMMHM HHBECTOPAMHM, B TOM YHCIE HE
SIBIISIFOIIUMUCS KBaTU(QHUIIMPOBAHHBIMHU, TIPHOOPETEHUE JNOMYIIEHHBIX K MTyOIMYHOMY pa3MEIIeHUI0 U (WIIn)
ny6immyHOMy oOparienuto B Poccuiickoit denepanuy WHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccun, a Takske mMo3BOJISIET YUET IIpaB Ha TaKKe LEHHbIE OyMaru poCCUHCKUMHU AETIO3UTapusiMu. Mexay Tem,
CYyILIECTBYIOT PUCKU U3MEHEHUs PETyJIATUBHBIX IIOAXOJO0B K BIIAJICHUIO U OllEpalUsaM, a TAKKE K y4eTy IpaB



Ha MHOCTPAHHbBIC (bHHaHCOBBIe HUHCTPYMCHTBI, B PC3YJIbTATC Y€ro MOKCT BOBHUKHYThH HCO6XOZ[I/IMOCTB o ux
OTUYKACHHIO BOIIPCKU Bammm nnanam.

[Ipu npUHATUM WHBECTULIMOHHBIX PEIICHUM BBl JOJKHBI BHUMATEIBLHO O3HAKOMHUTHCS C T€OMOJUTUYECKUMU
pUCKaMH, B TOM YHCJEC C HAJIMYNEM CAHKIMA B OTHOIICHWU SMUTCHTA (JIMIA, BHIIABIIETO WHOCTPAaHHBIC
o0Juranum), 3aeMINuKa, KPSIUTHON OpraHu3allii, B KOTOPOH OTKPHIT CUET, ACTIO3UTApHUs, B KOTOPOM OYyAyT
YUHUTHIBATHCS MpaBa HA MHOCTPAaHHBIC oONHrauu. B ciiydae HamU4Ma KaKuX-IMOO OTpaHUYUTEIHHBIX MEDP B
OTHONIICHWY yYKAa3aHHBIX BBINIE OpraHU3alni, a Takxke Bac w/mnu addunupoBannsix ¢ Bamu nuil, BeI HeceTe
PUCKH, CBS3aHHBIE C HEMOJIYYCHHEM BBITUIATHI HOMHHAJIBHOM CTOMMOCTH W KYIOHHOTO J0XOJa IO
WHOCTPAHHBIM OOJHUramusiM B BaJlOTEé HOMHHAIBFHOW CTOMMOCTH. B cinydae oTcyTcTBHA Yy JHIA,
MOJTy4YaloIer0 BHITUIATY [0 WHOCTPAHHBIM OOJHUTaI[UsAM, CYeTa, MO3BOJISIONICTO 3aYUCIUTh JCHEIKHBIC
CpeICTBa B MHOCTPAHHOW BalioTe, BBl HECETH PHCK HEMONYYCHUS CYMM IO HMHOCTPAHHBIM OOJUTAITUSM.
Takke HEAOMONyYEHHBIH ITOXOJ MOXKET OBITh CBSI3aH C CAHKIMSIMH, HAJOKCHHBIMH Ha BBIMICCTOSIIINC
JIETIO3UTapuK WM OaHKHW, oOcCiykuBaromero bpokepa. Bel, kak mnpuoOperaTesnh WHOCTPAHHBIX IICHHBIX
OyMar, caMOCTOSITEIIbHO OLICHUBACTe M HECETEe PUCK TOTO, YTO 3aKOHOIATENbCTBO Poccuiickoit denepanuu
MOXET COACPKATh 3alPET HAa MHBECTUPOBAHUC JCHCKHBIX CPCACTB B OIPCACIICHHBIC NHOCTPAHHBIC LHCHHBIC
Oymaru.

IIpaBoBbIe pucKu

ITpu npruOOPETECHNH WHOCTPAHHBIX IEHHBIX Oymar HE0OXOJWMO OTAaBaTh ceO¢ OTYET B TOM, YTO OHH HE
BCera sBJISAIOTCS aHaJIOoraMun pOCCI/II\/’ICKI/IX OCHHBIX 6yMar. B JHO6OM cirydac, nmpe€aocCTaBJIsIEMbIC 10 HHUM
mpaBa " IpaBuJia UX OCYHICCTBIICHUA MOI'YT CYIICCTBECHHO OTIMYATLCA OT IIpaB IIO pOCCHfICKPIM IICHHbIM
Oymaram.

Bo3MoxxHOCTH CyneOHOW 3aluThl MpaB MO WHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUuYeHbl HEOOXOJUMOCTBIO OOpalieHUsT B 3apyOeKHbIe CyleOHbIe M MPaBOOXPAHUTENLHBIE OPTaHbl 10
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIE MOI'YT CYLIECTBEHHO OTJIMYAThCs OT AeHcTByromux B Poccuu. Kpome
TOTO, TIPH OTEpalHiX C WHOCTPAaHHBIMH IIEHHBIMH OymaramMyd Bpl B OOJIBIIIMHCTBE CIydaeB HE CMOXKETE
[0JIaraThCs Ha 3allUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIIOJTHOMOYEHHBIMH OpTaHaMHU.

PackpeiTe nadQopmanun

Poccuiickoe 3aKOHOATEIBCTBO JOMYCKAeT PacKpbITHEe WHGOPMAIMK B OTHOIICHWH WHOCTPAHHBIX IEHHBIX
OyMar 1o mnpaBujiaM, JCHCTBYIOIIMM 3a PyOE€KOM, M Ha aHIVIMACKOM s3bike. OIICHHTE CBOIO TOTOBHOCTH
aHAJIM3UPOBATh MHGOPMAIMIO HAa AHTJIMHCKOM SI3bIKE, a TAKXKe TO, MOHMMAaeTe JIM Bbl OTIMYMS MEKIY
NpUHATHEIME B Poccun mpaBmiamu GUHAHCOBOW OTUETHOCTH, MeEXIyHAPOIHBIME CTaHIApPTaMH (PUHAHCOBOM
OTYETHOCTH WJIM TIPaBUIIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPHIM IMyOJIHKyeTCs] HH(OPMAIIUs SIMHTEHTOM
WHOCTPaHHBIX [IEHHBIX OyMar.

Taxoke poccuiickue OpraHM3aTOpbl TOProBIX U (W) OpOKEpbl MOTYT OCYIIECTBISITH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(pOpMauuu), pacKpblBA€MBIX MHOCTPAaHHBIM 3MHUTEHTOM, Ui Bamero ymo6crtBa. B sTom
cllydyae TEpeBOX MOXKET BOCHPUHHMATHCS HCKIIOUUTEIBHO KakK BCIIOMOraTeNbHas WHQOpPMALMs K
opuIManbHO PAcKpBITHIM JOKyMEHTaM (MH(OpMalMy) Ha WHOCTPAaHHOM s3blke. Bceerma yuuThiBaiiTe
BEPOSITHOCTH OIMMOOK MEPEBOIYMKA, B TOM YHCJIEC CBSI3aHHBIX C BO3MOXHBIM PA3IMYHBIM MIEPEBOJIOM OJTHUX U
TeX e UHOCTPAHHBIX CJIOB U (ppa3 Wik OTCYTCTBHEM OOIIETPUHITOTO PYCCKOTO SKBHBAJICHTA.

skeksk

YuuThiBas BBILIEU3NIOKEHHOE, MBI peKOMeHayeM Bam BHUMATENbHO pacCMOTPETH BOIIPOC O TOM, SIBISIOTCA
JI PUCKH, BOHUKAIOLIUE NMPU NPOBEICHUU COOTBETCTBYIOIIMX ONepanui, nmpuemieMbiMu Aia Bac ¢ yuetom
Bamux WHBECTHUIIMOHHBIX IIeNiell M (UHAHCOBBIX Bo3MOxHOCTel. [laHHas [lexmapamus He wMeeT cBoe
LIETIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYILIECTBICHUS TaKUX ONEpalyid, a Mpu3BaHa NOMO4Yb BaMm oLieHUTh Ux
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PUCKH M OTBETCTBEHHO NOAONTH K pEIICHUIO BOIpoca O BbIOOpe Bariell MHBECTUIIMOHHOW cTpaTeruud U
YCIIOBHI1 IoroBOpa ¢ BamuM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHBIX C 3aKJIOYEHHEM JIOrOBOPOB, SIBJSIONIMXCH TMPOW3BOIHLIMH
(GUHAHCOBBLIMH _ MHCTPYMEHTAMH, 0A3HCHBIM _aKTHBOM _ KOTODBIX _SIBJSIIOTCS _IIeHHbIE _QyMaru
MHOCTPAHHBLIX DMHUTEHTOB MJIM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmel [lexnapanyu - mpenoctaButh Bam o01ryto nHbopMaiuo 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKIIOYEHHEM JOTOBOPOB, SIBIIAIOMINXCS MPOU3BOAHBIMH (DWHAHCOBBIMH HWHCTPYMEHTAaMH, Oa3UCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUUTAHHBIE II0
TaKUM IICHHBIM Oymaram (jajiee — MpPOU3BOJIHbIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAaHHBIM 0a3HMCHBIM
aKTUBOM). 3aKIIOUEHNE YKa3aHHBIX IOTOBOPOB CBSI3aHO C PHUCKAaMH, XapaKTEPHBIMHU JJISI BCEX MPOM3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, a TaKXe CHCHU(PUYSCKUMUA PUCKAMH, OOYCIOBICHHBIMH HHOCTPAaHHBIM
MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfI3aHHBIC MIPOU3BOAHBIMHA (l)I/IHaHCOBI)IMI/I HHCTPYMCHTaAMHU

JlaHHBIE WMHCTPYMEHTBI NOAXOAAT HE BCEM KIHEHTaM. bosiee TOro, HEKOTOpbIE BHIBI ITPOU3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YpPOBHEM pHUCKa, 4eM Jpyrue. Tak, mpu IOKyIKe
OINIIMOHHOTO KOHTPAaKTa IMOTEPU KIUEHTA HE IPEBBICAT BEINYMHY YIUIAYCHHBIX IIPEMHUU, BOZHATPAXKACHHAA U
pPacxo/oB, CBSI3aHHBIX C X coBepiieHueM. [Ipogaka ONMMOHHBIX KOHTPAKTOB C TOUYKH 3PEHUS PUCKA KIIMEHTA
U 3aKIII0YEeHUE (bIOUEPCHBIX KOHTPAKTOB, (hOPBApIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB CONOCTABUMEI - TIPH
OTHOCUTENIFHO HEOONbIIMX HeOJIaronpusATHBIX KoJeOaHWsAX IeH Ha pbhlHKe BBl moaBepraerech pHCKY
3HAUYNUTENILHBIX YOBITKOB, IPU 3TOM B ClIydae NpOoJaki (BIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB M MPOIAKH
OIMIIMOHOB Ha TOKYINKY (OIHOHOB «KOJUI») HEOTPAaHWYCHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIICHHE
CHETOK MO TPOJAXe OIMOHHBIX KOHTPAKTOB M 3aKiIi0ueHHe (BIOYEPCHBIX U (OPBApPIHBIX KOHTPAKTOB
MOJKET OBITh PEKOMEHIOBAHO TOJILKO OTBITHBIM WHBECTOPAM, OOJA/IAI0IINM 3HAYUTEIbHBIMU (PHHAHCOBBIMU
BO3MOKHOCTSIMH M TIPAaKTUYECKUMHE 3HAHUSMHU B 00JIACTH MPUMEHEHNSI MHBECTULIMOHHBIX CTPATETHUH.

Hacrosmas mexmapariuss OTHOCUTCSI TaKXKe M K TPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTaM, HaIPaBIICHHBIM
Ha CHIDKEHHE PHCKOB JPYrux omepanuii Ha (¢GOHIOBOM pHIHKE. BHHMaTenbsHO oleHHWTe, Kak Bamm
MPOU3BOIHbIE (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C ONEPAlMSIMU, PUCKH IO KOTOPbIM BbI HamMepeHbI
OTpaHUYUTh, U yOeauTech, YTo 00beM Bareli mo3unum Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY TO3HIINU
Ha CIIOT phIHKE, KOTOpYIo BhI Xemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

IMomMumo 0OIIEro pPHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMHA ONeparuu Ha
pBIHKE TIIeHHBIX Oymar, Bpl, B ciydyae 3akiroueHHs (GBIOYEPCHBIX, (OPBApIAHBIX M CBOIl JIOTOBOPOB
(KOHTpPAKTOB), & TaKXKe B Clydyae NPOJaKU ONIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONPHUSITHOTO
W3MEHEHUS! IICHBl KaK (PUHAHCOBBIX MHCTPYMEHTOB, SBISIOIINXCA Oa3sHCHBIM aKTHBOM NPOW3BOJHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOLICHUH aKTUBOB, KOTOPBIE CITyXKaT 00eCTICYCHUEM.

B ciry4ac He6HaFOHpI/I$ITHOFO HN3MCHCHUS ILCHBI Ber Moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpCACTBA, ABIAKOIINUCCA obecrieucHrEeM MMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB.

Puck nukBumgHOCTH

Eciu Bama HWHBECTULIMOHHAA CTpATCrud npeaycMarpmuBacT BO3MOXHOCTbL BO3HHUKHOBCHUSA H€O6XOIII/IMOCTI/I
3aKpBITUA TMO3UIHU IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJII/I 3aKJIIOUYCHUA CACIKHW C HWHBIM KOHTPAaKTOM,
KOTOpass CHUXKXAC€T PUCK 110 JTaHHOMY KOHTpaKTy), o6pamaﬁTe BHUMAaHWEC HA JTUKBUAHOCTH COOTBECTCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKpPLITUC HO3I/IHI/II71 M0 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBCCTU K 3HAYUTCIIbHBIM
JOIIOJTHUTCIIbHBIM Y6BITKaM B CBSI3HM C MX HU3KOH JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHHUC, YTO, KAaK IIPaBUIIO,
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KOHTPAKTHI C bouee OTAAJICHHBIMH CPOKAMU UCHOJHCHUA MCHCC JIMKBUAHLI IO CPABHCHUIO C KOHTpAKTaMU C
ONMU3KUMU CpOKaMH1 UCTIOJTHCHHH.

Eciu 3akmouenHbiii Bamu AOTr0BOp, HBHSIIOU.IHﬁCH MMPOU3BOJAHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUJICH,
ny Bac Bo3nukia HGO6XO}_'[I/IMOCTB 3aKpbITh IMO3UIUIO, 00s13aTeNBHO paCCManHBaﬁTe IMOMUMO 3aKpPBITUA
MO3UILIMU IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPHUAHTHI UCKIIFOUCHUA pUCKA MMOCPCACTBOM 3aKIIIOUCHUA
CIACJIOK C HWHBIMH [IIPOU3BOJHBIMU (I)I/IHaHCOBI)IMI/I UHCTPYMCHTAMH UK C 0a3MCHBIMH aKTHBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET ITPUBECTU K MCHBIINM Y6BITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HOSI/II_[I/Iﬁ 1 IOTCpU B LICHC MOT'YT NPUBCCTU K YBCIUYCHUIO Y6BITKOB 10
CpaBHCHUIO C OOBIYHBIMH CICIIKaMu.

Bamm nopydeHus, HampaBjieHHbIE Ha OrpaHHYEHHE YOBITKOB, HE BCETAa MOTYT OTPaHMYUTH IMOTEPU 0
MPEATIOIAraéMOro ypoBHS, TaK KAaK B paMKaxX CKJIAJbIBAIOLIEICS HAa PHIHKE CUTYalUH WCIOJIHEHHE TaKOIo
MOPYYEHUS IO YKa3aHHOW Bamu 1ieHe MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Ol"paHI/I‘leHI/Ie pacrnopsiKeHuA CpeaACTBaMu, SIBJISAOIIUMUCA obecrieueHuEM

HmymectBo (yacTe UMyLIECTBa), IpUHAAJIekKallee Bam, B pe3ysbTare 3aKJIIOYEHHUS JJOTOBOPA, SBIISIOMIETOCS
MPOM3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OyJeT sBIATbCA oOecreueHneM UCIoNHeHus Bammx
00513aTENBCTB 110 JIOTOBOPY U PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpILICHHs Bamu cliesiok ¢ HuM,
Oyner orpanmueHo. Pasmep ofecriedeHHss H3MEHSAETCS B TIOPSAKE, MPEIyCMOTPEHHOM OTOBOPOM
(clemudukanmeil KoHTpakTa), W B pe3yibrare Bbl MoxeTe ObITh OrpaHHUYEHbl B BO3MOXKHOCTH
pachopspKaThCsl CBOMM UMYIIECTBOM B OOJBIIEH CTENEHH, YeM A0 3aKITI0YeHHS JOT0OBOPA.

Puck MMPUHYAUTEIIBHOT'O 3aKPBITUA IMTO3ULTUN

HebnaronpustHoe n3MeHEHHE IEHBI MOXET IIPUBECTH K HEOOXOAUMOCTH BHECTH JOIOJIHUTEILHBIC CPEICTBA
JJI1 TOTO, 4TOOBI IIPUBECTHU oOeclieueHre B COOTBETCTBHE C Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX AaKTOB H
OpPOKEPCKOTo JJOTOBOPa, YTO JOJDKHO OBITH CAETaHO B KOPOTKHHA CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bam Bpokep B 3ToM ciydae BrnpaBe Oe3 Baiero A0moJHUTENBHOIO COTJIACHS «IIPUHYIUTEIBHO
3aKpPbITh MMO3UIHIO», TO €CTh 3aKIIIOYUTH JOT0OBOD, SIB.HS[IOHII/II\/’ICSI IIPOU3BOJHBIM q)HHaHCOBI)IM HUHCTPYMCHTOM,
WM IPHOOpECTH IeHHbIe OyMaru 3a cdeT Bammx IeHeXHBIX CPeACTB, WX MpoIaTh Bamm neHHbie OyMard.
OT0 MOXeT OBITh CHENaHO IO CYIIECTBYIOIIUM, B TOM 4HCIE HEBHITOAHBIM, IIEHAM M MPHBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,HI/ITCJ'ILHOC 3aKpBITUC TIO3UIIMM HAIIPABJICHO HA YIHIPABJICHUC PUCKAMHU. Bel Moxere moHecTn
3HAYUTCIBHBIC Y6BITKI/I HECMOTpA Ha TO, YTO IMOCJIC 3TOTO M3MCHCHUC IICH Ha (I)I/IHaHCOBLIC HWHCTPYMCHTBI
MOKCT IMPUHATH 6J'IaI‘OHpI/I$ITH06 JUI Bac HaIlpaBJICHUC U Bui MOJIy4YUJIn OBl J0x01, €CIr On1 Bama TIO3UIIUA
He ObLIa 3aKpbITa.

Puckmn, 00yciioB/IeHHbIe HHOCTPAHHBIM NPOUCXO0KACHHEM 0a3UCHOI0 AKTHBA
CucremMHbIE pUCKH

[MpuMennuTenbHO K 0a3WMCHOMY aKTHBY MPOHM3BOIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — IIGHHBIM Oymaram
WHOCTPAHHBIX AIMHUTEHTOB M HMHJEKCaM, PACCUMTAHHBIM II0 TAKUM IIEHHBIM OyMaram, CHUCTEMHBIE PHUCKH,
CBOHCTBEHHBIE POCCHUICKOMY (POHIOBOMY PBIHKY MOIOJHSIOTCS AHAJIOTMYHBIMH CHUCTEMHBIMH PHCKAMHU,
CBOWCTBEHHBIMHU CTpaHe, IJI¢ BRITYLICHBI MM 00paIlaloTcs COOTBETCTBYIOLINE HHOCTPAaHHbIE IIEHHbIE OyMar,
a TaKXe TCONOINTUYECKHMH pHCKaMM, BKJIIOYas PHUCKH BBEACHUS CAHKIUI M CBSI3aHHBIE C JTHMHU
OrpaHUYCHUSIMU B OOpAlLIeHUH WX BJIAJACHUHU LECHHBIMU OyMaraMu M 3aKIIOYCHHUS COCJIOK C MPOM3BOIHBIMHU
(MHAHCOBBIMH HMHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIH TOABEpIKEH orpaHHyYeHUs M. K OCHOBHBIM
(dakTopaM, BIUSIONUM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS TOJIUTHYECKAs CHUTYyalus,
0COOEHHOCTH HAIIMOHAJIBFHOTO 3aKOHOAATENbCTBA, BAJIIOTHOTO PETYINPOBAHUS U BEPOSTHOCTh UX U3MEHEHHUS,
COCTOSIHUE TOCY/JapCTBEHHBIX (DMHAHCOB, HAIMYHE U CTETEHb Pa3BUTOCTH (PMHAHCOBOH CHCTEMBI CTpPaHBI
MeCTa HaXOXIE€HHS JIMLA, 00S3aHHOTO 10 MHOCTPAaHHBIM LIEHHBIM OyMaram.
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Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BJIIMSHHAE W MHOTHE JPYrHe (akTOphl, B TOM YHUCIC
BEpPOSITHOCTh BBEJICHUS OTPAHUYCHUN Ha MHBECTULIMU B OTACIBHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OTHOMOMEHTHOW JCBaNBbBAIIMM HAIWOHATHHOW BaMIOTBL. OOMENPUHATOW WHTETPAIBHONH  OIEHKOMN
CHUCTEMHOI'O PHUCKA WHBECTUIIMN SIBIAETCS «CYBEPEHHBIA PEUTHHI» B WHOCTPAHHON WIJIM HallMOHAJIBHOU
BaJIIIOTE, TPHUCBOCHHBIM CTpaHe, B KOTOPOM 3aperHCTPHUPOBAH SMHUTCHT HWHOCTPAHHOW IIGHHOW Oymaru,
MEXIyHapOAHBIMH peTnHroBeiME areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEyEeT UMETh B BUAY, YTO PEUTUHIU ABIAIOTCS JIUIIb OPUCHTUPAMU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEANIbHON CUTYAIIUH.

B HacToAIIEC BPEMA 3aKOHOAATCIIBCTBO JOITYCKA€T BO3MOXKHOCTH 3aK/IIOUYCHUA pOCCHﬁCKHMH HWHBECTOpaMHU
JA0OTrOBOPOB, ABJIAKOIINXCA pOCCHﬁCKHMH MMPpOU3BOJAHBIMU (l)I/IHaHCOBLIMI/I HUHCTPYMCHTAMH, 0a3HCHBIM aKTHBOM
KOTOPBIX ABJIAIOTCA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMHUTCHTOB WM HWHACKCBI, pACCUUTAHHBLIC IO TaKHUM
IOCHHBIM 6YMaFaM. Me>1<z[y TEM, CYHMCCTBYHOT PHUCKH HU3MCHCHHA PCTYJIATUBHBIX IIOAXOHJOB K
COOTBCTCTBYIOIIMM OII€palusiM, B PE3yJIbTATC YCTO MOXKET BO3ZHUKHYTH HCO6XO,Z[I/IMOCTB COBCpHIaTh CACIIKU,
HaIlpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOpam, BOIIPEKH Bammum nmagam.

[IpaBoBBIE pUCKH

Heobxomumo otmaBaTh ceOe OTYET B TOM, YTO HWHOCTpaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIMECS
0a3MCHBIMH AaKTHBAMU IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCEra SBISIIOTCS aHAJIOTaMH
poccuiickux (PMHAHCOBBIX HHCTPYMEHTOB. B mo0om cityuae, npegocTaBisieMble TI0 HUM IpaBa M MpaBHiia UX
OCYIIECTBIICHUSI MOTYT CYIIECTBEHHO OTINYATHCS OT MPaB 10 POCCUIUCKUM (MHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyaeOHOM 3aluThl HpaB MO MPOM3BOAHBIM (DMHAHCOBBHIM WHCTPYMEHTAM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYLIECTBEHHO OTpaHMUYCHBI HEOOXOAWMOCTBIO OOpAalICHUs! B 3apyOeKHbIE
cyleOHble M MPaBOOXpAaHHUTEIbHBIE OPTaHbl 10 YCTAHOBJIEHHBIM MpaBUiaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIMYaThCs OT AeiicTBytonmx B Poccun. Kpome Toro, Bel B O0NBIIMHCTBE ClydaeB HE CMOYKETE MOJaraThes
Ha 3aIUTYy CBOMX IIPAB U 3aKOHHBIX UHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMU OpraHaMH.

PackpeiTe nadopmanun

PackpeiTie nHGOpMaluK B OTHOLICHHM WHOCTPAHHBIX LEHHBIX OyMmar, SBISIOLIMXCS 0a3MCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCA IO IpaBUIIaM, ACHCTBYIOLINM 34 pyOe:KOM, U Ha
aHIIHHACKOM s13bIke. OIEHHTE CBOI0 TOTOBHOCTh aHAIM3UPOBATh MH(OpMAIMIO Ha AHTJIMHCKOM SI3BIKE, a
TaKXe TO, IOHUMaeTe M BBl oTiIn4ns Mexay NpUHATHIMU B Poccun mpaBuiiamu (UHAHCOBOW OTYETHOCTH,
MexayHapoJHBIME CcTaHgapTamMu (UHAHCOBOH OTUETHOCTH WIIU NpaBWjiaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHOpMaIys SMUTCHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTOpbl TOProBiIW M (WIK) OpOKEpHl MOTYT OCYIIECTBIIATH MEPEBOJ HEKOTOPBIX
JNOKyMeHTOB (MH(OpMaIun), pacKpblBaeMbIX MHOCTPAHHBIM IMHTEHTOM Juisi Bamrero ymo6ctBa. B aTom
cllyyae TEpeBOJ MOXKET BOCHPUHUMATHCS HCKIIOUUTEIbHO KakK BCIIOMOTaTenbHas WHQOpPMALMs K
opuManbHO PAcKpHITHIM JOKyMEeHTaM (MH(OpManuy) Ha WHOCTPAaHHOM s3blke. Bceerma yuuThiBaiiTe
BEPOSTHOCTH OLIMOOK IEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXKHBIM Pa3JIMUHBIM NEPEBOOM OJIHUX H
TeX e HHOCTPAHHBIX CJIOB M ()pa3 MK OTCYTCTBHEM OOIIEHPUHITOrO PYCCKOrO SKBHBAJICHTA.

PI/ICKI/I, OTCYTCTBHUSA OTACJBHOI0 y4YeTa HMYyUIECTBA, NMPEAOCTABJICHHOIO B KaYeCTBE OGQCHE‘IEHHH, H
00513aTe/ILCTB YYaCcTHUKA KJIHPHUHIA, BOSGHUKIIUX H3 A0r0OBOPOB, 3aK/IIOYECHHBIX 34 CUYET KJIHEHTa, a
TAaKIKE€ PUCKH Nepeaavdv aKTUBOB KJIHEHTOB B KJIMPUHIOBYI0O OPraHU3alUIO AJIl UX COBMECTHOI0 yuera
C aKTHUBaMHM [IPYIruX KJIHCHTOB Bpoxepa B KadecTBe o0ecrneyeHHs] HCIOJHEHHUS AONMYINIEHHBIX K
KJIUPHUHTY 00513aTeJILCTB KJIHEHTOB BpOKepa, B TOM 4YHCJIE 06H3aTeJ’leTB, BO3HUKIIUX M3 CICJIO0K,
3aAKJII4YC€HHbBIX EpoxepOM 3a CUYET KJIHCHTA.

Puck texHnyeckoil ommOKN BO BHYTPEHHEM ydeTe bpokepa; STOT pUCK COCTOMT B TOM, YTO B Cly4ae, eCid
Bpokep momycTut ommbKy B cHCTEME BHYTPEHHETO y4eTa, TO BO3MOKHA CHUTYaIMsl, KOTJa JIJIST COBEPIICHUS
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pacdeToB MO CJAETKE OJHOTO KIWEHTa bpokep HCHonab3yeT akTHUBBI JPYroro KIMEHTa, 0€3 coriacus
MOCIICHETO; YKa3aHWe Ha JAaHHBIA PUCK TPUBOAUTCS 3/IECh MCKIIOYHTEIBHO C IIENbI0 HMH()OPMUPOBAHUS
KrnuenTa o nmoTeHImansHOW BO3MOKHOCTH HACTYIUICHHUS OTIMCAHHBIX COOBITHI, OTHAKO HE O3HAYaeT corjiacue
Kimenrta Ha coBepiieHne bpokepoM ONMMCAaHHBIX B OTHOIICHHUH JaHHOTO PUCKA JICUCTBHHA U HE OCBOOOXKTAET
Bbpoxkepa oT 00s3aHHOCTH BO3MENIATh MIPUINHEHHBI KTHEeHTY TakuMu ASHCTBUSAMH yIIEpO B COOTBETCTBUU C
MTOJIO’KEHUSIMU 3aKOHOAATENhCTBA U J[oroBopa;

Puck ympImeHHOTO 310ynOTpebIeHus] CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep MoXkeT
YMBIIUIGHHO TIPH COBEPIIEHWH pPAacdYeTOB MO CIENKE OJHOTO KJIMEeHTa HCIOIb30BATh AKTHUBHI JPYTOro
KJIMeHTa, 0e3 coryacus MOCIeHEr0; yKa3aH!ue Ha JaHHBIA PUCK MPUBOIUTCS 37€Ch UCKIIIOUNUTENHHO C IETBI0
nHpopmupoBanus KimeHTa 0 MOTEHIMATFHONW BO3MOXKHOCTH HACTYIUICHHUS! OITMCAHHBIX COOBITHIA, OHAKO HE
o3HayaeT coriacue Knuenrta Ha coBepiieHue bpokepoM onuMcaHHbIX B OTHOIICHUU JAHHOTO pUCKa ACHCTBUI
U He ocBOOOXkmaeT bpokepa oT 00sf3aHHOCTH BO3MENIATh MPUYUHEHHBIH KIMEHTy TakuMu AeHCTBUAMHU
yIiep0 B COOTBETCTBHH C TOJIOKECHUSMH 3aKOHOIATENLCTBA U JloroBopa

HNudopmanus 06 od1emM xapakrepe 1 ICTOYHMKAX KOH(INKTA HHTEPECOB.

KoHdnukt wuHTEpecOB — BO3HUKAalOLIEe MPH OCYLIECTBICHHUH NPO(ecCHOHATBHONH JeATeNbHOCTH
MIPOTHBOPEYHST MEXKY UMYIIIECTBEHHBIMU M HHBIMU MHTepecaMu bpokepa u/mim ero pabOTHUKOB, M KITUEHTA,
00 MEXKIy MHTEPECaMU Pa3HbIX KIMEHTOB, B pE3yJIbTaTe KOTOPOro AecTBUs/Oe3eiicTBus bpokepa n/uiu
ero paOOTHUKOB MPUYMHSAIOT YOBITKH /WK BIEKYT MHbIE HEOIaronpusTHBIE TOCIEACTBUS AJIS KIIMEHTA.
Bpokep cTpouT OTHOIIEHHS C KIWEHTaMH Ha TNPUHIMIAX PAaBHOMIPABUS CTOPOH, JOOPOCOBECTHOCTH,
IpaBaAUBOCTH, ITOJIHOI'O I/IH(i)OpMI/IPOBaHI/ISI KJIHEHTa 00 orepanuiax, MpoOBOAUMEBIX C €TI0 IICHHBIMU 6yMaFaMI/I u
JCHEKHBIMH CPEICTBAMH, M CBA3aHHBIX C HUMH PHCKaX.

Bpokep neicTByeT ¢ Mo3uLUKM JOOPOCOBECTHOI'O OTHOIICHHSI KO BCEM KIIMEHTaM.

BpOKep HE HCIIOJIB3YCT HCKOMIICTCHTHOCTb MJIM COCTOAHUC 300POBLSA KIIMCHTA B CBOMX MHTEpPECAX, a TAKKE
HE OKa3bIBACT OJHWM KJIMEHTaM MpEINOYTEeHHE Mepel] APYTMMH B OKa3aHHH MPOQECCHOHANTBHBIX YCIYT IO
NpU3HAKaM WX HAOWMOHAJIBHOCTH, I0Ja, IMOJUTUYECKHX WM PEJIMTMO3HBIX YyOeKaeHHH, (UHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPUHIIUIIAMHU JEATEILHOCTH Bpokepa B 1ensx MpeaoTBpalieHus] KOH(IMKTa UHTEPECOB IMPH
OCYIIECTBIICHUH NPOPECCHOHATBHON JEITEILbHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHBIICHHS €0 HeraTHBHBIX
MIOCJIC/ICTBHH SIBISIFOTCSI:

- IPUOPUTET UHTEPECOB KJIMEHTOB Tepel COOCTBEHHBIMU MHTEpecamMu bpokepa;

- UCTIOJTHEHUE MOPYYCHHUH KIIMSHTOB B IOPSIKE OYEPEIHOCTH UX MOCTYIUICHHUS C Y4ETOM THUIIOB TIOPYUYCHUH 1
PBIHOYHOM CUTYyaINH;

- o0ecrieyeHre pa3ieNbHOr0 (QYHKIMOHUPOBAHUS MoJpa3ielieHnid bpokepa, ocylecTBISIONNX pa3IHYHbIe
BUBI MPO(ECCHOHATBHOM A TENbHOCTH Ha PhIHKE IIEHHBIX OyMmar;

- 000co0JIeHHOE XpaHeHHUe IEHHBIX OyMar /M y4eT MpaB Ha [eHHbIe OyMaru KakIoro KiimeHTa u bpokepa.
B cnyyae BO3HMKHOBEHHMS KOH(UIMKTa HWHTEpPecoB bBpokep HemelieHHO WHQOPMUPYET KIMEHTa |
NPEeANpUHUMAET MEPbl C LENbI0 YperynupoBaHHus KoHQuuKTa. Bpokep ocymiecTBisieT CAEIKH KYIUIU-
MPOJAKH MEXTy KIMEHTAMH, 3aKJII0YaeMble OT MMEHH ITTOCIECTHHX, C PAaBHOH 3a00TIMBOCTHIO B OTHOIICHUH
Ka)XJJ0ro u3 KImeHToB. bpokep obecreunBaeT KOHTPOIb 33 HAJIEKAIIMM 000COOJICHHUEM U HCTIONh30BAaHUEM
JICHEKHBIX CPEJICTB U HaJUIeXkKaluM 000Cc0o0IeHHEM [IEHHBIX OyMar KJIHeHTa.

KoH(pnuKT MHTEpecoB MOXKET BO3SHHMKHYTh B CIydasx, Korma bpokep mMeeT mMarepHaibHYIO BBITOAY HpH
COBEPIICHUHU CIENOK WJIM MHBIX ONEpaIiii B IPOIECCE OCYLIECTBICHUS AEATEIFHOCTH MPOo(hecCHOHATIBLHOTO
YYaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCJIE, CCIIH:

- Bpokep sBnsieTcss COOCTBEHHMKOM ILIEHHBIX OyMmar (MMeeT HHYIO0 3aHHTEPECOBAHHOCTh B H3MECHEHHUH
PBIHOYHOHM IEHBI IEHHBIX OyMar), ¢ KOTOPBIMHU 3aKJTIOYAIOTCS TPaXKJaHCKO-TIPABOBBIE CHACIKH B WHTEpEcax
KITUCHTA,

- OMHUTEHTOM LEHHBIX OyMmar, ¢ KOTOPBIMH 3aKIIOYAIOTCS TPa)KAaHCKO-TIPABOBBIE CIENKH B HHTEpecax
KJINEHTA, sBJIseTCs adGuInpoBaHHOE U0 bpokepa;

- KpeauTHas OpraHM3alys, HAa CYeTa M B JCHO3UTH KOTOPOH pPa3MENIAlOTCS CPEeICTBAa KIMEHTA, SBIAETCS
adpunupoBanHeIM MIOM bpokepa;

Kondmukr unnTepecoB paboTHMKOB bBpokepa MoOKeT BO3HHKHYTh B CilydasX, Korja paOOTHHKUA HMEeT
MaTepuagbHyl0 M (WIN) JHYHYIO BBITOJXY IPH COBEPUICHHH CAEIOK WM HMHBIX ONEepaluii B Tporecce
OCYILIECTBIICHUS IEATEILHOCTH NPO(eCcCHOHATTFHOTO YYaCTHHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCIIE, CCIH:
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- paboTHHK 70O ero OMM3KKWE POACTBEHHUKH, CYNpYT, CYNpPyra, YCHIHOBUTEN, YCHIHOBJICHHbIE SBIISIOTCS
COOCTBEHHUKAMU IIEHHBIX OyMmar Wil UMCIOT WHYI0 3aMHTEPECOBAHHOCTh B M3MEHCHHHM PHIHOYHOHN IEHBI
IIEHHBIX OyMar, ¢ KOTOPHIMU 3aKITIOYAF0TCS TPaXKIaHCKO-TIPABOBHIE CIICIKU B MHTEPECaX KIIMEHTA,

- paborHuk Bpokepa coBmeriaer cBoro pabory ¢ paboToil B APYrMX OpraHW3alysx, ¢ IIEHHble Oymaru
KOTOPOM 3aKITI0Ya0TCs TPakIaHCKO-TIPABOBBIE CAETKH B HHTEpecax KIMEHTA JIN0O0 Ha CYeTa WM B AETIO3UTHI
KOTOPBIX pa3MELIEHbI CPEACTBA KIIMEHTOB.

Kou(pnukT nHTEpecoB pa3HbIX KIHMEHTOB bpokepa MOXKeT BOSHUKHYTH B CITydasx, KOTJa OJUH KIUEHT MMEET
MaTepUaIbHYIO0 BBITOJy MPU COBEPUICHUM CJEIOK WJIM HHBIX OIEpalil B MPOLECCE OCYIIECTBIECHUS
JIESITENBHOCTH IO CUETY APYrOro KJIUEHTA, B TOM YHCIIE, ECIIU:

- KJIIMEHT Bpokepa MoOXeT B CHIy 3aKOHHBIX OCHOBAHMM COBEPIIATH ONEPaLU IO CYETY APYTOro KIUEHTa
Bbpoxkepa.

YkazaHHbIE YCIIOBHS, ITPU KOTOPBIX MOXKET BO3HUKATh, KOH(MIUKT HHTEPECOB HE SBIISETCS UCUCPITBIBAFOIIINM.

skeskesk

VYunThIBas BBIMIEH3I0KEHHOE, MBI pEKOMEHIyeM Bam BHMMaTenbHO paccCMOTPETH BOIIPOC O TOM, SBIISIOTCA
JIX PUCKH, BO3HMKAIOLIME MPU MPOBEIECHUU COOTBETCTBYIOIIMX OIlepaluil, MpueMieMbIMU A1 Bac ¢ ydeTom
Bamux HMHBECTHIIMOHHBIX Iiejieli M (QUHAHCOBBIX BO3MOXHOCTeH. [laHHas [lexnapaiuss HE MMeeT CBoOeH
LIEJIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TaKUX ONEpalyid, a IpU3BaHa NOMOYb BaM OLlEHUTh UX
PUCKH U OTBETCTBEHHO MOJOWTH K pEIIEHHIO BOIpoca O BhIOOpe Bameil MHBECTHIIMOHHONM CTpaTeruu u
YCJIOBHH 10TOBOpa ¢ BamiuM bpokepom.

HepequL YKa3aHHbIX BbINI€ PHUCKOB HE ABJISACTCA MCUCPIBIBAIOIINM, B CBA3U C YEM Kauent moxer
HECTU JOMOJIHUTEIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaum‘/i Ha PbIHKE HEHHBIX 6YMaF.

Iloonuce noo mnacmosawen Jleknapayueii yoocmoeepsem, umo Knuenm o3nakomunca c
Jeknapayueii 0 puckax u npunumaem Ha ceda 6bIUEYKA3AHHBIE PUCKU, 4 MAK)ce UHble DPUCKU,
C6A3AHHbIE C UHBECMUDPOGANUEM 6 UEHHblE DyMmacu.

«Hacmoawum noomeepicoaro, 4mo A6AAI0CH ONBIMHBLIM UHBECHOPOM U NOOMEEPHCOAI) C6oe
coznacue NPUHAMb HA CEOA BbLULEUTONCEHHBIE DUCKI).

IMonnuces Kimenra //

MHOJMNUCH OO
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IMpuiaoxenne Ne 3

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEJOMJIEHHUE O INOPAJKE XPAHEHUSA U YYETA JEHEXXHbBIX CPEJICTB KIIMEHTA

Hacrosmee yBemomieHue oopMisieTcss B COOTBETCTBHU ¢ myHKTOM 3.1 crathu 11 denepanbHOro 3akoHa OT
07.02.2011 Ne 7-®@3 «O xImpHHTE U KIUPUHTOBOH JEATCITEHOCTI

Hacrosium B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJ0KEHUN 3akoHoAaTenscTBa bpokep yBenommser Knuenra
0 CIIEAYIONINX 00CTOSATEIBCTBAX:

1.

JeHexHble cpencrtBa Kimenrta, Haxopsmuecs y bpokepa w3 wnm B cBssu ¢ JloroBopom, Oymyt

YUUTBIBATbCA Ha pacdeTHOM cueTe (cuerax) bpokepa, ABISAOMMXCS ClIEIUaTbHBIMH OpPOKEPCKHUMU

Cc4eTaMH B CMBICJIE JIEHCTBYIOLIETO 3aKOHOJATENBCTBA, BMECTE CO CPENCTBAMH APYTHUX KIMEHTOB

Bpokepa, xoTtopsie He penocTaBmin bpokepy mpasa UCTIONB30BaTh X B UHTEpecax bpokepa, u/minn Ha

pacuetHom cuere HKO HKI] (AO) 8 HKO AO HPJ ¢ pacuernsiM komom bpoxepa (ydacTHuka

KJIMPUHTa) U1 yueTa JeHeXHbIX cpeactB Knnentos bpokepa; 3Tot cnocob ydera cBsizan 1y Knuenrta

C HEKOTOPBIMH PHCKaMH, CpeAr KOTOPHIX OCHOBHBIMH, TI0 MHEHHUIO bpokepa, sBIAIOTCA Clemyromie

pUCKH:

® PUCK TEXHUYECKOW OIMOKU BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIIydae,
ecnu Bpokep nomycTuT OmmMOKy B CHCTEME BHYTPEHHEIO yudeTa JEHEKHBIX CPEACTB KJIMEHTOB, TO
BO3MOXHA CHUTyalus, KOrja IJisi COBEPLICHHS pacyeToB MO CHENKEe OXHOro KiueHta bpokep
WCIIONIB3YEeT JIEHE)KHBIE CpEICTBAa JAPYroro KIHWEHTAa, HaXOAIIMecs Ha OJHOM KM TOM e
CHECLMAIBHOM OpOKEpCKOM cyere, 0e3 corjacus IOCIEeIHEro;  yKa3aHhe Ha JaHHBIH pPHCK
MPUBOAUTCS 3AECh HCKIIOYUTENBHO C 1enbio HH(popMupoBanus KimeHta o moTeHIMAaIbHOM
BO3MOXXHOCTH HACTYIUICHHs ONMHCAHHBIX COOBITHI, OIHAKO HE O3Ha4yaeT coriacue KimeHTa Ha
coBepuieHHe BpokepoM OmMCaHHBIX B OTHOLICHWH AAHHOT'O pHCKa JCHCTBHH M HE OCBOOOXKIAET
Bpokepa or o00s3aHHOCTH BO3MeNIaTh NPWYMHEHHBIH KimeHTy Takumu nedcTBUsAMEH yIiepO B
COOTBETCTBHH C TIOJOXKEHUSIMHU 3aKOHO1aTeNIbcTBa U [loroBopa;

® PUCK YMBIIUIEHHOTO 370ynoTpe0ieHus: co cTopoHsl bpokepa; 3ToT puck cocTout B ToM, uTo Bpokep
MOXKET YMBIIIJIEHHO TPHW COBEPIICHHWH JEHEXHBIX pacueToB M0 CHEJIKE OJHOro KIIHEeHTa
HCIONB30BaTh [EHEXHbIE CPEICTBA JAPYroro KIMEHTa, HAXOASAIIMECs Ha OOHOM UM TOM Xe
CIELIMAILHOM OPOKEPCKOM cueTe, Oe3 coriacusi IOCIEAHEr0; yKa3aHue Ha JaHHBIA PUCK IPUBOIUTCS
3[IeCh HMCKIIIOYHUTENFHO € Lenblo HH(opmupoBaHus KimeHTa O MOTEHIHMAIbHOW BO3MOXKHOCTH
HACTYIUICHHS OIMCAaHHBIX COOBITHH, OIHAaKO HE O3HayaeT coriacue KiumeHra Ha coBeplieHHe
Bpokepom omucaHHBIX B OTHOIIEHHH JAaHHOTO pPHCKa JEWCTBUH W He ocBOOOXmaeT bpokepa ot
0053aHHOCTH BO3MeLaTh MPUYMHEHHBIH KimeHTy TakumMu AeHCTBHUSMHU ymiepO B COOTBETCTBHH C
MIOJIO’KEHUSAMH 3aKOHOAATeNbCTBA U JloroBopa;

® CaHKIIMOHHBIC PUCKH, CBSI3aHHBIE C OJIOKUPOBKOW CpPEICTB B WHOCTPAHHOH BalioTe NMPH BBEICHUU
OTPaHUYUTEIBHBIX MEpP B OTHOIIEHMHM caMoro bpokepa mnmm OaHKOB, oOcmyxwuBarommx bpokepa,
BKJII04asi, HO He orpannunBasics, HKO HKI[ (AO) u HKO AO HP/.

o TpeboBanuio Kimenrta, HO HCKIIFOUMTENBHO MIPH corjlacuu Ha To bpokepa, bpokep MOXeT OTKpBITh

OTHIENBHBIN pacueTHBINA cueT bpokepa (criernuanbHBIA OPOKEPCKHH CUET), Ha KOTOPOM OYIyT XPaHUTHCS

U yUUTHIBAThCS ACHEXHBIE cpeacTBa Knuenra, Haxonsmuecs y bpokepa u3 unu B cBsa3u ¢ JloroBopowm;

Knment Taxke BipaBe moTpe0OBaTh BeIECHHS OTACIBHOTO yUeTa ero MMYIIECTBa, IPEJOCTaBICHHOTO B

KadecTBe OOECTeYeHus, W 00A3aTeNbCTB Yy4YacTHHKA KIHMPHHTA, BO3HHUKIIMX U3 JOrOBOPOB,

3aKI0YeHHBIX 3a cueT Kimenrta. Ilopsimok ocyInecTBieHHS OTAEIBHOTO Y4eTa, yCTaHAaBIUBAETCS

OTJIENBHBIM cornamenueM bpokepa ¢ Kinrenrom.

BHYTPEHHHUI Yy4eT AEHEXHbIX cpeAcTB KiMeHTa, a TakXke OTYETHOCTh bpokepa OCYIIECTBISIOTCS B

COOTBETCTBUU ¢ PernaMeHToM BeieHUsI BHYTPEHHETO yueTa C/IeJIOK U ornepannii bpokepa:

e BHyTpeHHHUII y4eT — yNopsiioYeHHas CHCTeMa 3aluceil B OTHOLICHWH CHEJIOK (B TOM YHUCIE
MPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB) H OTIEPAINiA, IPEyCMOTPEHHBIX HOPMAaTHBHBIMHU aKTaMH
banka Poccun, ¢ neHeXHBIMH cpencTBamMy (B TOM 4YHCJIE ¢ WHOCTPAHHOM BajiOTOH), IEHHBIMH
6yMaFaMI/I, HWHOCTPAaHHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTaMH, HE KBaHI/I(i)I/IHI/IpOBaHHBIMI/I B Ka4YcCTBEC
IICHHBIX 6}/MaI‘, U TOoBapaMH, OOIMYHICHHBIMHW K OpPraHM30BaHHBIM TOpraM, a TaKXe 3anuceil B
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OTHOIIIEHWH WHBIX OOBEKTOB BHYTPEHHEIO ydeTa, KOTopas oOpasyeTcs myTeM cOopa, perucTpaium,
OTpakeHHUs, 00OOIICHUS, CBEPKU M XpaHEHUs WH(POpManuu 00 YKa3aHHBIX CHETKaxX, Omeparusx U
WHBIX 00BEKTaX BHYTPSHHETO yUYeTa, B TOM YHCJIC yTeM BEJCHHS CYCTOB BHYTPSHHETO yUeTa.

e bpokep TMpenCcTaBisAeT KIUCHTaM OTYETHOCTH B TIOPSAKE M CHOcOo0aMH, NPEayCMOTPEHHBIMU
JloroBopom.

4. B kauecTBe pacuetHoro cuera bpokepa, Ha KOTOPOM YYHTHIBAIOTCS cOOCTBEHHBIE cpeacTBa bpokepa,

I uened Hacrosmero JloroBopa CTOpoHaMH MCHOJB3YyETCSl cueT bpokepa ¢ peKkBU3UTaMHU,
yKa3zaHHbIMH B JloroBope.

5. [lepeyenp OaHKOBCKHX cueTOB bpokepa (cnenuanbHBIX OPOKEPCKUMX CYETOB), HA KOTOPBIX OYyIyT

yUuTBIBaThCA cpeficTBa Knmenra, Haxopsiuecs y bpokepa Ha ocHoBanuu JloroBopa, omy0IMKOBaH Ha
caiite Bpokepa B cetnt UnTepHeT (Www.renbroker.ru).

[TogmucanmemM HacToAmero JOoKyMeHTa KIiMeHT mMmoOATBEp)KIaeT, 4YTO OH yBeAoMJIeH bpokepoMm o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE OOCTOSTEILCTBAX U COTTIACEH MPHUHSTH UX.

«_» 20 Toma

Kinuenr:

OUO
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IIpuiaoxenne Ne 4.1
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cueTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEePCKUX
onepaumni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(epadicoancmeo, @.H.0. dosepumens NOIHOCMbIO)

roma pOXICHUS, TACHOPT CEepUH N , BBIIaH

v ., KOI TMOApa3aeiecHus ,

3apErHCTPUPOBAHHKIN(as1) IO aApecy: , (mamee —
«JloBepuTenby), YIIOJIHOMOUYNBAIO HIDKETIEPEIUCIICHHBIX JTHUIT (nanee — «lloBepeHHbI):

1.

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOOBIE JNEHCTBUs, HANpaBICHHBIE Ha 3aKIIOUCHHE, WU3MEHEHUE W/WIIN TpeKpalleHHe
JoroBopa 00 OTKpBITHH OpOKEPCKOTO cyYeTa W YCIOBUSX OCYLIECTBICHHUS OPOKEPCKHX OIEpaluii
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TIOOBIX AOIIOTHUTEIBHBIX COTIAMNCHUHN U MPIIIOKEHUN K
JoroBopy, a Takxe NOANUCHIBATH U MOAaBaTh JI0ObIE JOKYMEHTHI B paMkax [lorosopa;
BECTH MEPETOBOPHI, HATIPABIICHHBIE HA COBEPIICHUE CJIETIOK, a TAKXKE COBEPIATh JIFOObIE CIIENKH KYTLTH-
NPOJI&XKH IIEHHBIX OyMar W/WIM MHOCTPaHHON BaIOTHI, KYIUTHU-TIPOJaXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1nioM (PEIIO), mensl, 3aiiMa leHHBIX OyMar W/uii HHOCTPAaHHOH BaJllOTHI, 3aJI0ra LIEHHBIX Oymar, a
TaKXe JIoOble HWHbIE CHENKH C LEHHBIMH OyMmaraMu, HMHOCTPaHHOW BAajlOTOH W/HIM JOTOBODEI,
SIBTISIFOINMECS] TIPOW3BOJAHBIMU (MHAHCOBBIMA HMHCTPYMEHTaMH, B TOM YHCJE, MOMHMO MPOYETo,
¢rrouepcsl, hopBapaHbIE KOHTPAKTHI, ONIMOHBI, CACTKH «CBOID, CIENKH «CIIOT» U JI000E COoYeTaHHe
YKa3aHHBIX CIIEJIOK, a TaKXKe MOIMHUCHIBATh, OJAABaTh M OT3bIBATH MOPYYEHHS Ha COBEPILCHHE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;
coBepIIaTh JIIOObIE CAETKH, HAIPABICHHbIC HA TPEKpAIICHHE W/HIM HOBAIMIO JIIOOBIX 0053aTENbCTB,
BHITEKAIOMINX W3 coBepiieHHbIX OOMEeCTBOM BO HCIONHEHHWE mopydeHuid [loBepuTens chenok Ha
PBIHKE IIEHHBIX OyMar, CpOYHOM PHIHKE W/WIIM Ha BATIOTHOM PHIHKE, a TaK)Ke TOJIICHIBATH U TIOAAaBaTh
MOPYYEHUS Ha COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CEIOK;
MOJIITUCHIBATh U TI0/IaBaTh 3asIBICHUS HA MEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUETa WITU BHIBOJ aKTHBOB C
Opokepckux cueroB JloBepurens;
NPUHUMATB, TIOANMCHIBATh U MEPeJaBaTh aHKETHI, IPOTOKOJbI, MMChbMa, OPYUYCHUS, TTOITBEPKIACHHUS,
aKThl MpHEMa-Tiepesayn, akThl CBEPKH pacyeToB, oTdeThl OOIIecTBa, a TaKKe HWHBIC JTOKYMEHTHI,
MOIMTMCaHNE KOTOPBIX HEOOXOUMO TSI CHIEJTIOK C IICHHBIMH OyMaraMu, IpOU3BOIHBIMHA (PMHAHCOBBIMU
WHCTPYMEHTAMH W/WJIM HHOCTPAHHOW BaITIOTON;

3aBepsITh KOIWHU JOKYMEHTOB, BBIIHCKH U3 IOKYMEHTOB, CKPCIUIATh M 3aBEPATH CKPEIICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOIyYaTh MaTepUaNbHBIE HOCHUTENN HWH(OPMAITUH, BBIIIOIHATH BCE
uHBIe (OPMATBPHOCTH W COBEPIIATH JIIOOBIE WHBIE JCUCTBUS, HEOOXOMUMBIE IS peaTn3aiuu
MOJHOMOYHMM MO HACTOSILIEN TOBEPEHHOCTH.
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[IpaBoM, mpUMEHUMBIM K HACTOSMICH JOBEPEHHOCTH, a TakKXKe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHa CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.
[oamvcu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8bi0anHAs 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUATLHO.
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IIpuioxenne Ne 4.2
K bpoxepckomy gorosopy Ne oT 5

Ha 6ranke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JloBepeHHOCTD

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeenHoll pecucmpayuu,

HOMep pecucmpayuoOHHo20 c'(s’udemeﬂbcmea, adpec (i)aKmM‘leC’KO?O mecma HIZXUQK'OeHM}l)

B JIMIIE )

Z[ef/’ICTBYIOI]_[eI‘O Ha OCHOBAaHHUHU

(mamee — «JloBepuTeby), YIIOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHbI» ):

Jannvie 0okymenma, yoocmogepaioue2o MUUHOCmy.!

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemesi OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronume AeHCTBUS:

)

2)

3)

4)

5)

OCYILIECTBIIATh JIIOOBIC JEHCTBUS, HampaBlieHHbIE Ha 3akKIOUYeHHE, M3MEHCHHWE W/WIM MpeKpalicHue
JloroBopa 00 OTKPHITHH OpPOKEPCKOTO CYEeTa M YCIOBHUAX OCYIIECTBICHHUS OpPOKEPCKHX OIepartuit
(bpokepckoro morosopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPaHUYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOmIECTBOY), MOOBIX JOMOJHUTEIBHBIX COTJIAICHUH W MPUIOKEHUH K
JHoroBopy, a Taxke MOANUCHIBATh U I01aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH TIEPETOBOPEI, HANPABICHHBIC Ha COBEPIICHUE CJIETOK, a TAK)KE COBEPIIAThH JTHOObIC CHIENKH KYTIIH-
MPOAaXH LEHHBIX OyMar W/WIM WHOCTPAHHOM BAaJIOTHI, KYIUIM-TIPOJAKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), meHbl, 3aliMa 1ieHHBIX Oymar /WM MHOCTPaHHOM BajIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXkKe JOOble WHbIE CIETKW C IICHHBIMH OyMmaramu, WHOCTPAHHOW BAalllOTOM W/MJIM JIOTOBOPBI,
SIBIISTIOIIMECS TTPOM3BOJHBIME (DMHAHCOBHIMH HWHCTPYMEHTaMH, B TOM YHCIIE, I[IOMHUMO TMPOYETO,
¢rrouepcol, (opBapAHbIE KOHTPAKTHI, OMIUOHBI, COCIKU «CBOIDY, CHEIKH «CIIOT» U JII00OE coueTaHue
yKa3aHHBIX CEJIOK, a TaKKe MOJIMICHIBATE U [0JIaBaTh MOPYUYCHHS HA COBEPIICHHUE JTIOOBIX yKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBEpLIATh JIOObIE CAEJKH, HANpPAaBICHHBIC HA MPEKpAICHHE W/WIM HOBALMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX M3 COBepIIeHHBIX OOIIEeCTBOM BO MCMOTHEHHE NOpydeHui JloBepuTens CIeioK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBIHKE W/WJIM Ha BAJIOTHOM DBIHKE, a TaK)Ke MOJMHCHIBATH W TOJABaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CJIENIOK;

MOMIMCHIBATE W TIOJIaBaTh 3asBJICHUS HAa MIEPEBOJ aKTHBOB Ha OpPOKEpCKUE CUeTa WM BHIBOJ aKTHBOB C
Opokepckux cueToB [loBepurers;

MPUHUMATH, TOJNKCHIBATH U TEepelaBaTh AHKETHI, MPOTOKOJBI, MUCbMA, MOPYYEHHS, MOITBEPKICHHS,
aKTHl TIpHUeMa-Tiepeavyn, aKThl CBEPKH pacueToB, OTdeThl OOIIecTBa, a TaKKe HWHBIE TOKYMEHTHI,
MOJIICaHNe KOTOPBIX HEOOXOAUMO JUIsl CACTIOK C LIEHHBIMH OyMaramMu, MPOW3BOJHBIMU (PUHAHCOBBIMU
WHCTPYMEHTaMH W/WJIM MHOCTPAHHOU BaIIIOTON;
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6) 3aBepsATh KONWU JIOKYMEHTOB, BBIMHCKHM W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JTOKYMEHTOB, TOJy4YaTh MaTepUAIIEHbIC HOCUTEIM WH(OPMAIUH, BBITIOIHATH BCE
WHBIC (DOPMATHLHOCTH U COBEPIIATH JIFOOBIC WHBIC JCHCTBUS, HCOOXOAUMEIE IS pea3alui TOTHOMOYHN
10 HACTOAILEH TOBEPEHHOCTH.

[IpaBoM, TpUMEHWMBIM K HACTOSIIEW JOBEPEHHOCTH, a TakKe K OTHOIIeHHWAM Mexnay JloBepurernem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBJIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.
[Toamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.U.0., dondxicHocmb YKA3618a0MCsA NOTHOCHIBIO U COOCHBEHHOPYYHO

Hoesepennocmo, evi0annas 6 nopsioke nepedosepusi, O0IICHA OblMb 3a6ePeHa HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axonodamenvcmeom Poccuiickou ®edepayuu.
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Ipuioxenue Ne 4.3
K bpoxepckomy gorosopy Ne oT 5

Hacrosmieit moBepeHHOCTBIO 51, TpakIaH[H/HKa |

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTH

(epaswcoancmeo, @.U.O. dosepumens nornocmuio)

rojla POXICHHSA, TACIOPT CEpPUH N , BEIIAH
v ., KOJI TOApa3IeiecHus ,

3apeTUCTPUPOBAHHBIN(AsT) TIO aapecy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUHBAIO HIDKETIEPEIUCICHHBIX JTUIT (nanee — «lloBepeHHBI»):

1.

Jannvie 0okymenma, yoocmogepaoue2o IUUHOCmy.!

ykasvisaemess @.H.O. Ilosepennozo obpasey noonucu Ilogepennozo

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepento2o-opuouieckozo nuya)

COBCpIIAaTh OT UMCHU I[OBepI/ITCJ'IH CJICayrommume }.ICﬁCTBHSIZ

)

2)

3)

4)

S)

OCYIIECTBIATh JIOObIe JIEHCTBUS, HANpaBICHHBIC HA 3aKJIOYCHUE, M3MCHEHHE W/WIM TIpeKpalicHue
JloroBopa 00 OTKpHITHH OpOKEPCKOTO cUeTa W YCIOBUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepariit
(Opokepckoro moroBopa) W/wiM Jeno3WtapHoro jgoroeopa ¢ OOIECTBOM C  OrpaHUYCHHOM
OTBETCTBEHHOCTHIO «PeHeccanc bpokep» (manmee — «OOIIECTBOY), MOOBIX JOMOTHATEIBHBIX COTJIAIICHAN
u HpI/IHO)KeHI/Iﬁ K HHM, a TaKXC IIOAITMChIBATH MW II0JaBaTh JII00BIE JOKYMCHTBI B paMKaxX YKa3aHHbBIX
JIOTOBOPOB;

BECTH IIE€PErOBOPHI, HAIIPABICHHBIC Ha COBEPILEHHE CAEJIOK, a TaKKe COBEpIIATh JIOObIe CACTKU KYIUIH-
MPOJaXH IIEHHBIX OyMar W/WIM WHOCTPaHHOW BalOThI, KYIUIM-TIPOJAKH ILEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEIIO), MeHsl, 3aliMa IEeHHBIX OyMar W/WJIM MHOCTPaHHOW BANIOTHI, 3aJ10Ta LEHHBIX OyMar, a
TaKKe JIIOOble HHBIE CHETKM C LEHHBIMH OyMmaramMy, WHOCTPaHHOM BajJIOTOM W/HIM JOTOBOPHI,
ABJIAIONINECA TIPOU3BOJHBIMU (bI/IHaHCOBLIMI/I HHCTPYMCHTaMHU, B TOM 4YHCJIC, IIOMHUMO IIPOYCTro,
¢dwrouepchl, GopBapIHble KOHTPAKTHI, OMIMOHBI, CACIKH «CBOIDY, CACTKH «CHOT» W JI000e coueTaHue
YKa3aHHBIX CIIEJIOK, @ TAaKKe IMOAINMUCHIBATh, MOAAaBaTh M OT3bIBATH MOPYYEHHUs] HA COBEPLICHHE JHOOBIX
YKa3aHHbIX B HACTOALICM ITYHKTC CACIIOK;

COBepIIaTh JIIOOBIC CIHIENIKH, HAINPaBJICHHBIE Ha MpPEKpalleHWe W/WIH HOBAIMIO JOOBIX 00s3aTElbCTB,
BBITEKAIOIINX U3 COBEepIIeHHBIX OOIIeCTBOM BO HCIOJHEHHE MOpydeHui JloBepuTens clenok Ha phIHKE
[IEHHBIX OyMar, CpOYHOM pBIHKE W/WJIW Ha BaIIOTHOM pBIHKE, a TaKKe MOJIMUCHIBATh W I0JIaBaTh
IMOPYy4YCHUA HAa COBEPIICHUC JIFOOBIX YKa3aHHbIX B HACTOAIICM ITYHKTC CJCIIOK;

MOJITUCHIBATh U TI0/IaBaTh 3asIBIICHUS HA TMEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUeTa WM BHIBOJ aKTUBOB C
Opoxepckux cuetos [loBepurens;

IIPpUHUMATh, IMOAINUCHIBATL M MNEPEAaBaThb AHKETBI, MPOTOKOJIbI, IMUCbMA, MOPYUYCHUA, NOATBCPKACHUA,
AKThl IIpHUCMa-Iep€aavur, AaKTbl CBEPKHU pacydCTOB, OTYCTLL O6HICCTB3, a TaKXE HWHbIC OOKYMCHTEI,
MTOATIMCAaHNE KOTOPBIX HEOOXOIUMO ISl CIIENOK C IIEHHBIMHA OyMmMaraMu, MPOW3BOJHBIMH (DPMHAHCOBBIMHU
MHCTPYMEHTAMH W/UIIM HHOCTPaHHON BaJIIOTOM;
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6) coBepmmiarh JOOBIE JCHCTBHUS, a TaKKe TMOANKCHIBATE W IIOAABATh JIFOOBIC JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO W/WITH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTebCTBaMH;

7) MOANMCHIBAThL aHKETY JCTIOHEHTA, aHKeTy KIUEHTa W WHbIe ¢hopMbl OOIIecCTBa B paMKax KOPPEKTHPOBKHU
MepBOHAYATBEHO BHECEHHBIX JIAHHBIX;

8) moammchIBaTE W TOABaTh IOPYYECHHS HA COBEPIICHHE WHBEHTAPHBIX JEMO3UTAPHBIX OIEpalu,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CYETE JICMO, BKJIIOYas, HO HE OTPaHUYUBASICH:

e [OpydYeHHS HA 3aUMCIICHHE LEHHBIX Oymar Ha cyer ferno (cuera nemno) J[loeepurens B
neno3utapuu OOIIecTBa U MOPYUYEHHUS Ha CIIMCAHKUE IICHHBIX OyMar co cuera Jero (CUETOB JETO)
Hosepurens B aenozntapun O0IIecTBa;

e TIOpy4YeHHMS Ha TIIepeBOJl IEHHBIX Oymar MeXAy pasaenaMmu cueta naeno JloBepurens B
nenozutapun OO1IeCTBa;

e TIOpy4YeHHs Ha OJIOKMPOBKY IO KaKMM-TMOO OCHOBAHMAM IIEHHBIX OyMar Ha cuere jiemno (cuerax
nerno) B gemnosuTtapuu OOmecTBa, B TOM 4YHcIe Ha OJOKMPOBKY M HMHOE OOpeMeHEeHHe
00s3aTeNbCTBAMU  [IEHHBIX OyMmar Juis obecrieueHHsi o00s3arenseTB  JloBepuTens mepesn
OOmiecTBOM WM TIepel TPETbUMH JIMIAaMH, U TIOPYYEHHsS Ha CHATHE OJIOKMPOBKHM Ha LICHHBIC
Oymaru Ha cuete gero (cuerax neno) Hoseputens B genosutapun OO0IIecTsa;

9) mnonyvats MHQOpPMAIHIO, JOKYMEHTHl M MaTepUallbl O MPOBEJACHUU COOpaHUN aKIMOHEPOB, TIOBECTKE
JIHSI, MECT€ W CpOKax BBIIUIATHl JWBHJICHJIOB W WHBIX KOPIIOPATUBHBIX JIEHCTBUSX, a TaKKe HHYIO
nHGOPMALIMIO, MOCTYNAIOIIYI0 OT 3MHUTEHTOB LIEHHBIX OyMar W HMMEIOIIYI0 OTHOILICHHWE K IpaBaM
HoBeputensi Kak Biajenblia I[EHHBIX OyMar, JIeMOHMPOBAaHHBIX Ha cyere Jerno (cuerax JIerno)
Hosepurtens B nenozutapun OO0IIECTBa, U MPEIIPUHIMATH BCE UHBIE OT HETO 3aBHUCAIINE JICHCTBUS IS
peanuzanuu JloBepureneM Npas, YAOCTOBEPSAEMBIX LEHHBIMH Oymaramu, KOTOpbIE ACIIOHUPOBAaHbI Ha
cuete femno (cuetax neno) Josepurens B aeno3urapun OOI1ecTBa;

10) momy4aTh JOXOABI M MHBIE BBITUIATHI 11O IIEHHBIM OyMaram, AeTIOHNPOBAaHHBIM Ha cueTe Jieno JloBepuress
B neno3urapuu O0IecTBa;

11) momy4ath MHGOPMAIUIO TIO JCMIO3UTAPHOMY JIOTOBOPY W/HIIU CUETYy JIETO, BKJIIOYAsl BHIMKCKU CO CUETa
JIeTI0, OTYETHl O MPOBEICHHBIX ONEpaLUsiX, U HMHbIE JOKYMEHTHI, CBSI3aHHbIE C OOCIY)KMBaHHEM cUeTa
JIETO, a TAK)KE COBEPIIATh UHBIC ACUCTBUSA, IPEAYCMOTPEHHBIE JEMO3UTAPHBIM TOTOBOPOM;

12) 3aBepATh KONMH JOKYMEHTOB, BBIMUCKM U3 JOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHUE
MHOT'OCTPAaHUYHLIX JOKYMCHTOB, IIOJYy4YaTb MATCPUAJIBHBIC HOCUTCIIN I/IH(bOpMa]_[I/II/I, BBIIIOJIHATH BCE
uHble (OPMATBHOCTH M COBEpIIATh JIIOObIE WHBIE JICHCTBUS, HEOOXOAMMBIC Ui pealu3aluu
[IOJIHOMOYHM 10 HACTOSAIIEH JOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSILIEH JOBEPEHHOCTH, a TaKXe K OTHOLIEHUSAM Mexnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCA MpaBo Pocculickoit deaepanuu.

Hactosimas 1oBEpeHHOCTD BblJaHAa CPOKOM Ha IATH JIET C IPABOM MEPEIOBEPHUS.
[Toanucu ynoaHOMOYEHHBIX JIUL yIOCTOBEPAIO.

(noonucv)

D.U.0 yrasviearomes HOTHOCMbIO U COOCMEEHHOPYYHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepusi, O0ANCHA DbIMb 3A8ePeHd HOMAPUANLHO.
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IIpunoxenue Ne 4.4
K Bpoxepckomy goroopy Ne oT c

Ha 6nanke komnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [°] «[*]» [*] 20[] T.

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii apec, dama u mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMep pecucmpayuoOHHo20 ('6M0€m€/lbc’m6’a, adpec d)aKmM‘leCKO?O mecma H(IXUQK'()QHM}I)

B JIMIIE )

Z[eflCTBYIOLLIeFO Ha OCHOBAaHHUH

(mamee — «JloBepuTeby), YITOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHUIT (manee — «[loBepeHHBI»):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHoearHue HOSQP@HHOZO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

)

2)

3)

4)

OCYILIECTBIIATH JIIOOBIC JEHCTBUS, HampaBlicHHbIE Ha 3akKIOUYeHHE, M3MEHEHHE W/WIM MpeKpalicHue
JloroBopa 00 OTKPHITHH OpOKEPCKOTO CYE€Ta M YCIOBHUAX OCYIIECTBICHHUS OpPOKEPCKHX OIepartuit
(Opokepckoro OroBopa) W/WiM JAEMO3UTApHOr0 Joropopa ¢ OOmECTBOM ¢  OrpaHHMYCHHOU
0TBeTCTBEHHOCTHIO «Peneccanc bpokep» (nanee — «OO0IIECTBO»), IIOOBIX JOMOJHUTEIBHBIX COTIAICHUI
u HpI/IHO)KeHI/Iﬁ K HHM, a TAaKXC IOAIHMCHIBATh W IIOJaBaThb JIF00BIE JOKYMCHTEI B paMKaxX YKa3aHHBIX
JIOTOBOPOB;

BECTH IIEPETOBOPHI, HANPaBJICHHbIE Ha COBEPIIEHHE CIEIIOK, a TAK)KE COBEPIIAThH JIOObIE CHENKH KYIIJIH-
MPOJIAKM LIEHHBIX OyMar W/WiIM WHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOJAXKU LIEHHBIX OyMar ¢ oOpaTHBIM
BeIky1ioM (PEITO), meHbI, 3aliMa IIEeHHBIX Oymar W/WIM HHOCTPAHHOW BaJFOTHI, 3aJI0Ta IIEHHBIX Oymar, a
TaKkKe J0Oble HHBIE CHEIKHM C IIGHHBIMH Oymaramu, HHOCTPaHHOW BaJIOTOM W/WIM JOTOBOPHI,
SIBIISIIOIIMECS] MPOU3BOJHBIMM (DMHAHCOBBIMM HMHCTPYMEHTaMHM, B TOM YHCIE, I[IOMHMO MPOYETO,
¢wrouepchl, (hopBapIHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKHA «CBOIDY, CHEIKH «CIIOT» W JII000E COYeTaHHe
YKa3aHHbIX CIACJIOK, a TaAKXKE INOAIHNCBIBAThL U IIOJaBaTh NMOPYUYCHHA Ha COBCPIICHUEC JIFOOBIX YKa3aHHBIX B
HACTOSAIIEM ITYHKTE CJIENIOK;

COBepIIaTh JIIOOBIE CIETKH, HANpaBlicHHbIE HA TpEKpallleHue W/ HOBAIMIO JTFOOBIX 0053aTEeNbCTB,
BBITCKAIOIIMX M3 COBEpIICHHBIX OOIIECTBOM BO HUCIOJHEHHE NOpydYeHUH JloBepUTeNs CICIOK Ha PHIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WJIM Ha BaJIOTHOM DBIHKE, a TaKKe TMOAMNHCHIBATH W II0/IaBaTh
MOpYYEHUS Ha COBEPIICHHE JTFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

MOANUCHIBATL U IMOJABaTh 3aABJICHHUA Ha IEPEBOJ aKTHUBOB Ha 6pOKepCKI/Ie cycTa WJIN BBIBOJ aKTHBOB C
Opokepckux cuetoB JloBepurerns;
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5) nupuHUMAaTh, MOANHNCHIBATH W TEpeNaBaTh AaHKETHI, MPOTOKOIBI, MHCHhMa, MOPYYEHUS, TMOATBEPKACHHUS,
aKThl TpUEMa-TIepeavyn, aKThl CBEPKH pacueToB, OTdeThl (OOINECTBa, a TAaKXKE HWHBIC JOKYMCHTHI,
MOJMTMCAaHNE KOTOPBIX HEOOXOIUMO JUIsl CEIOK C IICHHBIMH Oymaramu, IpOW3BOJIHBIMH (PUHAHCOBBIMHU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) coBepuiaTh JrOObIe JCHCTBHS, a TaKXKe MOAMUCHIBATH M TOAABaTh JIIOOBIE JIOKYMEHTHI, CBS3aHHBIE C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/HITU O0OpEMEHEHUEM IICHHBIX OyMar 00s3aTelIbCTBAMU;

7) TOMNKCHIBATH aHKETY NETMIOHEHTA, aHKEeTy KJIMEHTa W uHbIe (popMbl OOIIeCTBa B paMKax KOPPEKTHPOBKH
TNEpBOHAYAJIbHO BHCCCHHBIX JTAHHBIX]

8) moanmuchIBaTH W IOJaBaTh IOPYYCHHWS HA COBEPIICHHE WHBEHTAPHBIX JICMIO3UTAPHBIX OIEpalui,
CBSI3aHHBIX C I3MEHEHUEM OCTaTKa Ha CUETe JISNO, BKIIFOYasi, HO HE OTPaHHYUBAsCh:

e [OpyuYCHHS Ha 3aYMCIICHHE LEHHBIX Oymar Ha cueT jaemno (cueta aemno) JloBepuTens B ACNO3UTaPUU
OO6iecTBa U MOPYYCHHUS Ha CIMCAaHUE IIEHHBIX Oymar co cueta jaerno (cueToB jieno) JloBepuress B
neno3utapuu OO0IIecTBa;

e [OpydYeHHs Ha TEepeBOJ IEHHBIX OyMar Mexay pasfenamu cyera jaerno JloBeputens B JACMO3UTAPUU
OO0miecTBa;

e TIOpydYeHHS Ha OJIOKMPOBKY IO KaKMM-THOO OCHOBAaHMSAM IIEHHBIX Oymar Ha cyeTe Jerno (cuerax
neno) B gemo3utapuu  OOmiecTBa, B TOM UYHCIIe Ha OJIOKMPOBKY W HMHOE OOpEMEHCHHE
00s13aTeNLCTBAMM IIEHHBIX OyMar st oOecrieueHus oOs3arenbceTB JloBepurens nepen OOmecTBOM
WIH Tiepe]] TPeTbUMU JINIIaMHU, U TOPYYeHUsI Ha CHATHE OJOKMPOBKH HA IIEHHBbIE OyMaru Ha cyere
nerno (cuerax aeno) Josepurens B nenozutapun O0miecTsa;

9) mnonyuaTh MHPOPMAILIHIO, JOKYMEHTHI U MaTepHAIIbl O IPOBEACHUN COOpPaHU aKIIMOHEPOB, MOBECTKE JIHSA,
MECTe W CpOKax BBIIUIATHI IUBUACHIAOB W WHBIX KOPIIOPAaTUBHBIX JEHCTBUSAX, a TakkKe WHYIO
WH(POPMAITUIO, TOCTYMAIOMIYI0O OT 3MHTEHTOB IEHHBIX OyMar W HWMEIIIYI0 OTHOIIEHHE K TpaBaM
JloBepuTels Kak BiIajeblia IIEHHBIX OyMar, JeMOHUPOBAHHBIX Ha cueTe Jerno (cuerax neno) Jlosepurens
B gemnosutapun OOIIeCTBa, U MPEANPHUHIMATH BCE MHBIE OT HErO 3aBUCSIINE JCUCTBUS IS pean3aiin
JloBepuTeneM mpaB, yAOCTOBEPSIEMBIX IIEHHBIMH OyMaramu, KOTOpBIE ICTIOHMPOBAHBI HA CUETE JEIO
(cuerax gemno) JoBepurens B aeno3utapuu OOIecTBa;

10) monmy4ats AOXOABI ¥ MHBIC BBHIIJIATHI 1O IIEHHBIM OyMaram, JI€MOHUPOBaHHBIM Ha cyeTte Aeno JoBepurerns
B Aeno3utapuu O01ecTsa;

11) mony4ars WHQOPMALHIO 1O ACTIO3UTAPHOMY IOTOBOPY M/MJIM CUETYy JAEMNO, BKIOUYas BBITUCKH CO CHETa
JIETI0, OTYETHl O MPOBEACHHBIX ONEpalrsiX, U MHbIC JOKYMEHTBHI, CBSI3aHHBIE C OOCITYy)KHBaHHEM CyeTa
JIETIO0, a TaK)Ke COBEPIIATh WHBIE AEHCTBUS, IPETYCMOTPEHHBIE JETIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KOMHH JOKYMEHTOB, BBIITUCKA W3 JIOKYMEHTOB, CKPEIUIATh M 3aBEpPATh CKpPEIJICHHE
MHOTOCTPAaHHYHBIX JTOKYMEHTOB, TOJy4YaTh MaTCpUAIbHBIC HOCUTEIH WH(OPMAIIUU, BBITIOIHSATH BCE
WHBIE (OPMaIbHOCTH M COBEPILATH JIFOObIE MHBIC ACHCTBUS, HEOOXOAMMBIC JJISl peau3aliy MOTHOMOYHH
10 HACTOSAIIEH JJOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOALIEH JOBEPEHHOCTH, a TAaKXe K OTHOLICHWSIM Mexnay JloBepureneMm,
IloBepeHHBIM U TPETHUMHU JIMLIAMH, SABIIsETCA IIpaBo Pocculickoit @enepanuu.

Hacrosias moBepeHHOCTD BBIJITaHA CPOKOM Ha IIATH JIET C IIPABOM ITEPEIOBEPHSI.
[Moanucu yrmoJHOMOYEHHBIX JUI] YIOCTOBEPSIIO.

(noonucv)

D.U.0., 00nxCHOCMb YKAZBIEAIOMCS NOTHOCIBIO U COOCMBEHHOPYYHO

Joesepennocmy, gvldannas 6 nopsioke nepedosepusi, O0INCHA ObIMb 3a6ePEeHA HOMAPUALLHO, eClU UHOe He YCTNAHOBIEHO
3axonoodamenvcmeom Poccutickou @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

T. [*] «[*]» [*] 20[] .

JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manee — «/loBepurenpy), YHOIHOMOYHBAIO

HIDKEeTIepeunciieHHoe uIo (nanee — «[loBepeHHBIN»):

OO1miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTEIO «Peneccanc bpokep»

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.I.MyHUIMINIATBHBINA OKpYT [IpecHeHCKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1) BecTH meperoBOpHI, HAIIpaBIIEHHBIE Ha COBEPIICHHUE CIEJIOK, a TAK)KE COBEPIIATh JIOObIE CIENKH KyIUIH-
MPOJIAKU IIEHHBIX OyMar, B TOM YHCJE, KOTJa CTOPOHOW 1O TaKoH cjenke BhICTymaeT [loBepeHHbIH, a
TaK>ke TIOJIHICHIBATh U MTO/IaBaTh MOPYUYCHHS HA COBEPILICHNE YKA3aHHBIX B HACTOSIIEM ITYHKTE C/IEJIOK;

2) BBINMOJHATH BCE WHBIC (OPMATBHOCTH W COBEPIIATH JIOOBIE WHBIC NEHCTBHS, HEOOXOMMMBIC IS
peaNu3anuy NOJTHOMOYUH 110 HACTOSIIEH TOBEPSHHOCTH.

[IpaBoM, NmpUMEHHUMBIM K HAcTOSIIEH JOBEPEHHOCTH, a TaKKe K OTHOLIEHWAM Mexay JloBepurenem,
[loBepeHHBIM U TPETHUMHU JHIIAMH, SBIsIETCA paBo Poccuiickoil @enepanuy.

HaCTOHH_IaSI JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IIEPEAOBCPUsL.

(noonucw)

D.U.0., donsxicHocmy yKa3pl8aomes NOTHOCHIBIO U COOCHBEHHOPYYHO

Hoeepennocmy, 6vi0annas 6 nopsioke nepedosepus, 00IICHA OblMb 3a6epena HOMAPUAILHO, eClU UHOE He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenne Ne 5
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepanmnii Ne or . .20 r.

« » 20 1.

3asiByieHHe Ha BbIBOA BamoThbl

Hacrosmmm R
(llonnoe naumenosanue, ®UO Knuenma)
B JIUIIE ’

JEHCTBYIONIETO HA OCHOBAaHUH ,

MPOCUT B COOTBETCTBUU C J[OroBOpOM OO0 OTKPBITHH OPOKEPCKOr0 CyeTa M YCIOBUSAX OCYLICCTBICHUS
OpPOKEPCKHUX ONepaLid MEKAY

(Haumenosanue, @O Knuenma)

n OO0 «Peneccanc bpokep» Ne OT « » 20 r.

MMPOU3BCCTU ONICPALUIO IO IIEPEBOAY ACHCIKHBIX CPECACTB B B CyMMC!

YKazams eanomy 6b1600a

( ) TI0 CIICTYIOIINM PEKBU3UTAM:

PacueTHrbIll cuet

HaumenoBanue 0anka

BUK

NHH 6anka

KoppecnioHneHTCKni cIeT OaHKa

Jlpyrue peKBH3HTHI IUIaTeka

Bbank-nocpenHuk

SWIFT banka-nocpenauka (1j1s IepeBoIOB B
WHOCTPAHHOHN BaJioTe):

Howmep cuera B banke-nocpennuke
(7151 IEpEeBOJIOB B HHOCTPAHHOW BAJIIOTE):

Bank momyuarens
(11 IepeBOIOB B MHOCTPAHHOM BATIOTE):

SWIFT banka moiryqarens (Ijis IEpeBOIOB B
MHOCTPaHHOM BAJIIOTE):

ITonnuce Kimenra / /
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IMpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

IHopyuyenne Ha caeyky

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clieNiKy ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennnix Oymar:

Bua, Tun (kaTeropust), BbIYCK, TPAHII,
cepusi mun ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: yKascume 6ce napamempsl NOpy4eHus

@) Hoxynka

@) Hpopaxa

Iena:

Ilo pbinKy:

He BbIIIE:

He Hnxe

Bamora Caeaku:

Bamiora miarexa:

Kypc kouBepcun Bamorsl Clesiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccusi:

Cpok eficTBUS OpYYeHus: Jlo KOHIA THA MoxaYu c no
NOpyYeHust

Hononnumensnas ungpopmayun:

[Bo ucronnenne Hactosimero Ilopyduenust Bpokep BrpaBe coBepmmTs CHenKy B OTHOIICHHH Ce0s JIMIHO, SIBISSCH KOHTPAreHTOM
no Crenke, AEHCTBYIONMM OT COOCTBEHHOTO MMEHM M 3a CBOH cuer. [lopydeHme Tarke MOMKET OBITh HCIHOJNHEHO IMyTeM
coBepIeHus: bpokepoM 3a cBOM CueT ¢ TPETHUM JIMLIOM CAENKH C IIEHHBIMU OyMaramu, yKa3aHHBIMU B HacTosimeM [lopyuennn, ¢
MOCTIEYIOIIMM COBEpIIEHNEM cenku ¢ Kimentom.]*

IMoamuce Kinenra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE NTOPYUYEHHUS.

2 VkaseIBaeTCsl OCHOBHAS W/UIH JOTIONHHTEbHAs Toprosas ceccus. Ilo ymomyanuto ITopyuenue UCTIONHsETCS B IEPHOJ, CPOKA JEHCTBHS aKTHBHOM
3asBKH, HoaHHOH bpokepom Bo ncnonuenue takoro [Topydenns.

3 o YMOJTYaHHMIO CpoK JelicTBus Ilopydyenus onpenensercs npasunamMi OpraHu3aTopa TOProBiIM B COOTBETCTBUM CO CPOKOM €I CTBUSI aKTUBHOM
3asBKH, oaHHOH bpokepom Bo ncnonuenue takoro [lopydenns.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenku Ha BHEOHPIKEBOM PHIHKE.
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IMpuioxenne Ne 7
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

PaCKprTl/Ie mu])opMamm HAJOroBbIM OpPraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBHIME HOJIOKEHHUA

1.1

1.2

1.3

B ciyuae eciu bpoxkep B cuity TpeOoBaHMIi HAJIOTOBOTO 3aKOHOAATEIbCTBA HHOCTPAHHOTO FOCYJapCcTBa WIIN
M000T0 CBSA3aHHOTO C HUM IIPaBHIIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOJATEILCTBY
PO (manee — «TpeboBaHWs HMHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH IOJaBaTh HWIM PacKpbIBaTh
nHdopmanuio, cBs3aHHy0 ¢ KnmeHTOM, B TOM unciie MH()OpMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
[Moanexamei packpeiTiio HHbOpManuu, bpokep BmpaBe, a KiMeHT HAcTOSIIMM corjamiaeTcs Hu
YIOJHOMOYHMBAeT Bpokepa ocyIecTBIATh yKa3aHHBIE NEHCTBHA O€3 JOMOJHHUTEIBHOTO ITOATBEP)KICHUS
WM COTJIAaCOBaHUS co cTopoHbl Kinenra.

[Tox madpopMmanuelt, koTopyto bpokep Oymer 00s3aH mpenocTaBiATh B cuity TpeOoBaHWNT WHOCTPAHHOTO
3akoHOJaTeNnbCTBa (Hanee — «llomrexainas pacKpbITUIO WH(OpMALKs»), MOXKET MOAPa3yMeBaThCs B TOM
qrcIe Cieayonas nHPOpMaIus:

nMs/ HauMEHOBaHHE, aapec M HoMep (HOMepa) HaJOTOIUIAaTEeNbIIUKAa II0 KaXJOMY KIIHEHTY,
IOJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIbCTRA,;

HOMEep Bpokepckoro cuera mo KakAoMy KIHEHTY, MOJUICKAIEMY PACKPBITHIO B CHIy TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHOATEIbCTRA,;

OCTAaTOK Ha KOHEIll rojia Ha bpokepckoM cuere Ka)KAOro KJIHMEHTA, MOJUIeKAIIEr0 PaCKPhITHIO B CUITY
TpeboBaHMiT HHOCTPAHHOTO 3aKOHOATEIILCTBA; U

OTYETHOCTh B OTHOIICHUU ILIATEXKEH, Mpou3BeAEHHBIX ¢ bpokepckoro cuera w/wim Ha bpokepckuii
C4eT MO KaXAOMY KIHEHTY, TOIIeKaleMy pacKphITHIO B CHiIy TpeOoBaHMH HHOCTPaHHOTO
3aKOHOAATEHCTRA.

B Cllydyac e€cin BpOKep B CUILY Tp€60BaHI/Iﬁ HWHOCTPAHHOT'O 3aKOHOJAATCIIbCTBA 00s13aH OCYUICCTBJIIATH
Yaepxxanue W/Win NEPEUYNCIICHUE OCHECKHBIX CPEACTB Knnenra HamoroBsiM opranaM HWHOCTPaHHOTO
rocyaapcrBa (I/IX al"eHTaM), Knuenr HACTOSIMUM COIJIalIacTCsa U YIIOJIHOMOYUBACT BpOKepa OCYIIECTBJIATH
YKa3aHHBIC Z[eﬁCTBHﬂ 0e3 JOMMOJITHUTEIIBHOTO TOATBEPKIACHUSA UIIN COTIACOBAHUA CO CTOPOHBI Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJJOCTABJIEHUIO HH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmubo uHpopmanus TpeOyercs bpokepy B cwmiry TpeGoBaHMM HHOCTpaHHOTO
3aKOHOJATEIhCTBA W/WIH B CHITy 3aKOHOAaTenbcTBa PO w/mmm B cwiy TpeGoBaHHWI TH000TO POCCHHCKOTO
WIN WHOCTPAHHOI'O HAJIOrOBOTO opraHa (ux areHtoB), KimeHT 00s3yercsi mpeaocTaBUTh bpokepy Takyro
HHGOPMALMIO B CPOKH, YCTAaHOBIICHHbIE BpOKepoM, IpH YCIOBHH, YTO TAaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENLCTBA PD.
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2.2.

2.3.

2.4.

« »

Kiment:

KnueHnt o00s3yercss He3aMeUIUTENIFHO coo0mark bpokepy o JrOOBIX OOCTOSTEIhCTBAX, KOTOPBIC MOTYT
MOBIUATh Ha 00s3aTeNbCTBa bpokepa mpemocTaBiIaTe MHGOPMAIHIO, NPEIyCMOTPeHHYI0 TpeboBaHMSIMH
MHOCTPAHHOTO 3aKOHOJaTeNbCcTBAa. B cilyyae Hanmuuums 1no MHeHUI0 bpokepa y KimeHnra npusHakos,
MO3BOJIIOINX HAeHTH(HIMpoBaTh KiMeHTa B KadecTBe, MOMAJICKAIIET0 PAcKpPHITHIO B chry TpeboBaHMiA
WHOCTPAaHHOTO 3aKOHOJIaTENbCTBA, BpOKEp B COOTBETCTBUM CO CBOMMHM BHYTPEHHUMH JOKYMEHTaMU
MpUHUMAeT Mepbl 1o uaeHTH(ukanuu KimeHTa B KadecTBe JMIA, IOJICKAIETO PACKPHITHIO B CHILY
TpeboBaHUil HHOCTPAHHOT'O 3aKOHOAATEILCTRA.

B cnyuae ecnu KiMeHT sIBIISl€TCSl JIMIIOM, TTOJICKAIIAM PACKPBITHIO B CHiy TpeOoBaHWUNT MHOCTPAHHOTO
3aKOHOJATeIbCTBA, KIMEeHT HACTOSIINM TIPU3HACT M MOATBEPKIACT CBOE 00S3aTEIbCTBO MPEIOCTABIATH
Bpokepy mH(OpMaImo U JOKYMEHTHI, TOATBEPKIArOIINE, YTO KIHMEHT SBISCTCSA JUIIOM, ITOIUICKAIUM
PaCKpHITHIO B CiTy TpeOoBaHMIT MHOCTPAHHOTO 3aKOHONATENBCTBA, a Takoke JIIO0YI0 HHYIO HH(pOpMAIHIo,
CBs3aHHYI0 ¢ TpeOoBaHWSIMU WHOCTPAHHOTO 3aKOHOJATEIILCTBA, KOTOPas MOXET OBITh HAa pPa3yMHOM
OCHOBaHHMH 3ampoireHa bpokepom. Kpome toro, KnmeHT moaTBepkaaeT u coriamaeTcs, 9To, B ClIydae eciu
HenpeaocTaBlIcHre bpokepy yka3aHHO# WH(GOpPMAIIMK OBJICUET 32 CO00# Kakue-I11M00 HAIOTOBBIE TLIATEKH,
mrpadsl WK neHd, KImeHT HeceT OTBETCTBEHHOCTH 3 YIDIATYy YKa3aHHBIX CyMM B IOJHOM O0beMe M Ha
MTOCTOSIHHOM OCHOBE MOJHOCTBIO TapaHTUPyeT bpokepy Bo3MelIeHHUE JIFOOBIX HAJIOTOB, MITPA(OB U MEHEH, a
TaKkKe JIIOOBIX pPAacxoJ0B, TIOHECEHHBIX bpokepoM B CBs3W ¢ HempemocraBieHHeM KimmeHTOM
COOTBETCTBYOIICH HHGOPMAIIMY U/IITH TOKYMEHTOB.

B ciysae HempemocTaBieHHs OO HEMOJHOTO IpenocTaBieHus KimeHTOM wWHpOpManuu W W/HIH
JIOKyMEHTOB, HE0O0X0AMMbIX bpokepy 11t ero uaeHTH(GUKAMK B Ka4ECTBE JIMIA, OAJIEKAIETO PACKPHITHIO
B cuiay TpeGoBaHWI HHOCTPAaHHOTO 33aKOHOJATEIbCTBA, bpokep BHpaBe MPUMEHUTH MO OTHOIIEHHIO K
Knuenty nocnencTBusi, mpelycCMOTPEHHbIE 3aKOHOIATENbCTBOM P@ g Takux ciaydaeB, B TOM 4YHCIE
MIPHUHATH peleHre 00 0TKa3e 0T COBEPIICHMS ornepanuii mo JJoroBopy wim o pactopxkeHuu [Jorosopa.

20 rona

034 (0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOI0 CYeTa M YCJAOBHSX OCYLIECTBJIEHHUS OPOKEPCKUX
onepaumni Ne

CrnennajibHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
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	Раскрытие информации налоговым органам иностранного государства
	1.1 В случае если Брокер в силу требований налогового законодательства иностранного государства или любого связанного с ним правила, закона или постановления, не противоречащих законодательству РФ (далее – «Требования иностранного законодательства»), ...
	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает Б...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

