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Jlexgapanus 00 001X pUCKAX,
CBA3aHHBIX C OCYLIECTBJICHHUEM ONEPAIHIl HA PhIHKE IIEHHBIX OyMar

Henp Hactosimeit [exmapaunu — mNpemocTaBUTh BaM HH(GOPManuio 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C
OCYIIIECTBJICHHEM OIepalMii Ha PbIHKE LEeHHBbIX Oymar. OOpamaeM Balle BHUMAaHHE HA TO, YTO HACTOSIIAs
Jexnapanust He pacKpblBaeT HH(OpManuMi0O 000 BCeX pHCKax Ha PbHIHKE LEHHBIX OyMar BCIIEACTBHUE
pa3sHoo0pasns BO3HUKAIONINX HA HEM CUTYaIUH.

B o0meM cMmbicne puck mpeacTaBiseT co00i BO3MOXKHOCTh BOSHUKHOBEHUS! YOBITKOB IPHU OCYIIECTBICHUN
(PMHAHCOBBIX OTEepaNHii B CBSI3U C BO3MOXXHBIM HEOIAronpusATHBIM BIUSHHEM pa3Horo poja ¢akrtopoB. Himke
— OCHOBHBIE PHCKH, C KOTOPBIMU OYAYT CBSI3aHBI BaIllM OTIEPAIMH Ha PHIHKE IIEHHBIX OyMar.

I. Cucremuslii puck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB U MPOSBISETCS B CHIKCHUHM UX CIIOCOOHOCTH
BEITIOHSTE CBOM (DYHKIMH. B criry 60piioii creneHn B3anMoJISHCTBHS M B3aHMO3aBUCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXKIY COOOI OIIEHKa CHCTEMHOTO PUCKa CIIOXKHA, HO €r0 pean3ans MOXKET MOBJIHATh Ha BCEX
YYaCTHUKOB (PTHAHCOBOTO PHIHKA.

II. PoiHOYHBI puck

OTOT PHUCK TPOSBISACTCA B HEOJArONPUATHOM HW3MCHEHWM IIeH (CTOMMOCTH) TPUHAUICKAIINX BaM
()MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJI€ W3-3a2 HEOJArONPHUSITHOTO M3MEHCHUS MOJIMTUYECCKON CUTYalluH,
PE3KOM IeBANBBAIMM HAIMOHALHON BAJFOTHI, KPU3KCA PHIHKA TOCYAapPCTBEHHBIX TOJTOBBIX 00S3aTEIbCTB,
0AaHKOBCKOTO M BATIOTHOTO KPU3HUCA, 0OCTOSTEIBCTB HEMPEOMIOTUMOI CUIIBI, TJIaBHBIM 00pa30M CTHXHHHOTO
W BOCHHOTO XapaKTepa, W KakK CIEICTBHE, NMPHUBOJUT K CHIDKCHHIO JIOXOJHOCTH HIU Jaxke yObiTkam. B
3aBUCUMOCTH OT BBIOPAHHOW CTpaTerHWd PHIHOYHBIA (IICHOBOW) pHUCK OymeT COCTOSATh B YBEIWUCHUH
(yMeHbIlIeHNH) 1IEHB! (PMHAHCOBBIX MHCTPYMEHTOB. BBI TOMKHBI OTAaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
MMpUuHAMJIC)KAIIUX BaM (1)I/IH3HCOBI)IX HHCTPYMCHTOB MOXCET KaK pacCTU, TaK W CHUXATbCA, U €€ POCT B
MPOIIIOM HE O3HAYACT €€ POCTa B OYIyIIEM.

Crnenyer cneragbHO 00paTUTh BHUMaHKE Ha CIEAYIOUINE PHIHOYHBIE PUCKHU:
1. BantoTHbli puck

BasroTHBIN PHUCK MPOSBISETCS B HEOMArOMPHITHOM W3MEHEHUH Kypca pyOiisi IO OTHOLICHUIO K HHOCTPAHHOM
BaJTFOTE, MMPU KOTOPOM BAaIlIH JIOXOJBI OT BlaJieHHs (PMHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh TTOJIBEPTHYTHI
MHQIAIHOHHOMY BO3IEHCTBUIO (CHIKCHHIO pPEabHOM IMOKYIATeIhbHOW CHOCOOHOCTH), a TakKe OIICHKA
I/IHBCCTI/I]_[I/II‘/‘I B HaHHOHaJ]LHOﬁ BaJIIOTC MOXKCET CHHU3UTHCA IMPU COXPAHCHUH OLCHKU TaKHUX I/IHBeCTI/IHI/Iﬁ B
PIHOCTpaHHOfI BaAJIFOTEC BCJICACTBUEC YE€TO BbI MOXCTE IOTCPATH 4YaCThb J0XOOda, a TAKKE IMOHCCTHU Y6BITKI/I.
BamoTHBI pHCK TakKe MOXKET MPHBECTH K HW3MEHEHHMIO pa3Mepa 00s3aTelnbCTB 10 (PMHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BaJIOTOW MM WHOCTPAaHHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH,
YTO MOXKET MPUBECTH K YOBITKAM HJIH K 3aTPYTHEHUIO BO3MOXKHOCTH PACCUMTHIBATELCS MO HUM.

2. IIponeHTHBII pUCK



[TposiBnsieTcss B HEOIArONMPHUATHOM H3MEHEHHM IMPOICHTHOW CTAaBKH, BIHSIONICH HA KYPCOBYIO CTOUMOCTD
OOJIMTAIUI MITK UHBIX HHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PMKCHPOBAHHBIM J0X0J0M. [IpOIIeHTHBIN pHCK
MOXeT OBITh 00YCIIOBJICH HECOBIAICHUEM CPOKOB BOCTpeOOBaHUS (TIOTAIICHIS) TPEOOBAHHMA M 005A3aTEILCTB,
a TaK¥XKe HeOI[HHaKOBOﬁ CTCIICHBIO USMCHCHUS ITPOUCHTHBIX CTABOK I10 TpeGOBaHI/ISIM # 00s13aTENLCTBAM.

3. Pruck 6aHKpOTCTBA IMUTCHTA aKITHI

HpOHBJ’IHeTCSI B PC3KOM MAaACHHU LICHBI aKLII/Iﬁ AKIIUOHEPHOT'O O6II_ICCTB3, MNPU3HAHHOI'O HECOCTOATCIIbHBIM,
WM B IPCABUACHUN TaKOM HECOCTOATCILHOCTH. A TaK)Ke HEBO3MOXKHOCTH MOJIY4YUTh BBIIJIATHI IO JOXOAaM
HJIM UHBIM KOPIIOpaTUBHBIM HeﬁCTBHfIM.

Jns Toro droObl CHU3WUTH PBIHOYHBIA PHCK, BaM CJeIyeT BHHUMATEelbHO OTHECTHCh K BEIOOpY H
nuBepcrukanuy (PMHAHCOBBIX WHCTPYMEHTOB. KpoMe TOro, BHHMAaTEbHO O3HAKOMBTECH C YCIOBHAMHU
Balllero B3aMMOICWCTBHSA C BallMM bpokepoM i TOro, 4ToObI OIEHHWTh PACXOIbl, C KOTOPHIMH OYIyT
CBSI3aHbI BJIQJICHUC W ONEpalui ¢ ((UHAHCOBBIMU MHCTPYMEHTAMHU U YOCIUTECh, B TOM, YTO OHHM IPUEMIICMbI
JUIA Bac M HE JINIIAIOT Bac 0’KUaeMOT0 BaMH JI0X0/1a.

[II. Puck nMUKBUIHOCTH

DTOT pHUCK TPOSBISCTCS B CHIDKEHHWH BO3MOXHOCTH peajn30BaTh (PHMHAHCOBBIE WHCTPYMEHTHI II0
HEOOXOIMMOH IIeHe HM3-3a CHIDKEHUS CIpoca Ha HHUX. JJaHHBIH PHCK MOXET MPOSIBUTHCS, B YaCTHOCTH, MPH
HEOOXOIMMOCTH OBICTPOH Mpojiaku (YHHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYNTEIHHBIM
CHI)KCHHEM HX CTOMMOCTH.

IV. Kpenutusiii puck

ITOT PHUCK 3aKIIOYACTCA B BO3MOXKXHOCTHU HCBBIIIOJHCHUSA KOHTPAKTHBIX U MHBIX 06H3aTCJ'II>CTB, MNPUHATBIX Ha
ceOs APYTUMHU JIMOAMHU B CBA3H C BAalllTUMU OIICPALlUSIMU.

K YHUCITY KPEAUTHBIX PUCKOB OTHOCATCA CICAYIOIINC PUCKU:
1. Puck ,I[e(l)OJ'ITa oo O6J'II/IF3L[I/I$IM 1 MHBIM OOJITOBBIM IICHHBIM 6yMaraM

3akmo4yaeTcsl B BOBMOXHOCTH HETUIATEKECITOCOOHOCTH AIMUTEHTA JOJTOBBIX IIEHHBIX OyMar, 4To MpUBEIET K
HEBO3MOXKHOCTH HWJIM CHH)KCHUIO BEPOSTHOCTH TIOTAaCHTh €€ B CPOK W B TOJHOM O0BEMe, a TaKke
OCYUIECTBUTH KYIIOHHBIE BHITLIATEHI.

2. Puck koHTparenra

Puck koHTpareHTa — TpPeThEro JMLa MPOSIBIAETCS B PUCKE HEHCIIONHEHUS 00S3aTENbCTB MEpel] BaMU WM
BamiuM bpokepoMm co cTOpoHBI KOHTpareHToB. Bamr Bpokep noipkeH NpHHMMATh MEphl 0 MUHUMH3ALUU
pHUCKa KOHTpareHTa, OJJHAKO HE MOKET UCKIIOUUTH €ro MoJHOCThI0. OCOOEHHO BBICOK PHUCK KOHTpareHTa mpu
COBEpLICHWU OIEpalfif, COBEPIIAEMbIX Ha HEOPraHW30BAHHOM pBIHKE, 0€3 yd4acTHsi KIMPUHTOBBIX
OpraHu3auuii, KOTOpble MPUHUMAIOT Ha Ce0sl PUCKH HEHCIIOMHEHHUS 00sI3aTENbCTB.

Bbl 1omKHBI OT/IaBaTh ce0e OTYET B TOM, 4TO, XOTS Bpokep NeiCTByeT B BalllMX UHTEPECaxX OT CBOSTO UMCHH,
PUCKH, KOTOpPbIC OH NPUHUMACT B pPE3y/IbTaTe TAKUX JCHCTBUI, B TOM YHCJIEC PHCK HEUCTIOIHCHUS WU
HEHAJIeKAIIEer0 UCTIONHEHNS 00s13aTeNbCTB TPETHUX JIMIL Mepel BaluM bpokepoM, HeceTe Bbl. BaMm crienyet
UMETh B BUJY, YTO BO BCEX CIydYasx JCHEKHBbIC CPEJCTBA KIIMCHTA XPAHITCS HA OAHKOBCKOM CYETE, U BBI
HeceTe PUCK OaHKpOTCTBAa OaHKa, B KOTOPOM OHH XpaHATcsa. OIleHuTe, e UMEHHO OYIyT XpaHUTHCS
nepefaHHble BaMH bpokepy akTHBBI, TOTOBBI JI BBl OCYIIECTBIISATH OMEPAIMM BHE IICHTPAIM30BaHHON
KJIMPUHTOBOM MH(PACTPYKTYPHI.

3. Puck HEUCTIONMHEHUS 0053aTENBCTB nepea BaMu BalliluM BpOKepOM

Puck HeEHWCHOJHEHMS BallUM EpOKCpOM HEKOTOPLIX 00513aTeNbLCTB nepea BaMu SABIACTCA BHJIOM PpHCKa
KOHTpAarcHTa.



3aKOHOIATENBCTBO TPEOYET XPaHUTh JCHEXKHbIC cpeicTBa bpokepa M JEHEKHBIE CPECTBA €ro KIMEHTOB Ha
pa3HBIX OAHKOBCKHMX cUeTax, Oiarojaps 4eMy OHH 3allUINCHBI B cioydae OaHKpoTcTBa bpokepa. OmHako
OOBIYHO JICHEXKHBIC CPEJICTBA KIIMEHTA XPaHITCS HAa OAHKOBCKOM CYETE BMECTE C JICHSKHBIMH CPEJICTBAMHU
APYTHUX KIIMCHTOB U IMO3TOMY HE 3alllMIICHBI OT o6pan1eHH;1 B3BICKAHUA IO AOJIraM JAPYIUuX KIHMCHTOB. I[J'IH
TOTO YTOOBI UCKIIFOUUTH 3TOT PHUCK, BBl MOXKETC TpeGOBaTI) oT BpOKepa XpaHUTh Balllk JE€HECKHBIC CPEACTBA Ha
OTJICIILHOM CYETE, HO B 3TOM cliyyae bpokep MOKeT yCTaHOBHTH JOTMOJHUTEILHOE BO3HATPAKICHHE.

Ocoboe BHUMaHKE CIIeqyeT TakKe 00paTHTh Ha NpaBo Bamiero bpokepa ucnonbp30BaTh Balllu cpeactsa. Ecnn
Opokepckuii JOroBOp paspemraeT bpokepy HMCHONB30BaTh BalllM CPEJCTBA, OH BIpPABE 3a4UCISITh MX Ha
OaHKOBCKHI CUET, MpeJHa3HaYCHHBIN 17151 XpaHEHUSI CBOMX COOCTBEHHBIX JCHEKHBIX CpelcTB. B aTOM ciydae
BBl IPUHUMaETe Ha ceOst puck OaHkpoTcTBa bpokepa. Takoii puck B HacTosIIEE BpeMsl HE CTPaxyeTcs.

BHuMaTenbHO 03HAKOMBTECH C IIPOCKTOM [JOroBopa nIajd TOro, YTOOBI OLCHUTH, KaKHC IIOJJHOMOYHUA IIO0
HCIIOJIb30BAHWIO Balllero MMYIICCTBaA 6y2[€T HMCTDH Balll EpOKCp, KaKOBBbI IIpaBuJia €ro XpaHCHUS, a TAKXKE
BO3Bpara.

Bamr Bpokep siBnsercst wieHom HAY®OP, k koTopoii Bbl MOKeTe 00paTUThCS B cly4ae HapyLICHHs BallnxX
MIpaB M HMHTEpecOB. ['oCynapcTBEHHOE PEryJHpPOBAaHHE U HAJI30p B OTHOUIEHHU AESTEIBHOCTH 3MHTEHTOB,
po¢eCCHOHAIBHBIX YYAaCTHUKOB PHIHKA IIEHHBIX OyMmar, OpraHu3aToOpOB TOPrOBIM M APYTHUX (PMHAHCOBBIX
opranuzanuii ocymectisiercs LlenTpansapiM O0ankoM Poccmiickoit denmepannu, K KOTOPOMY BBI TaKKe
MOXeTe oOpamarbcsi B Cllydyae HApyLIEHHsl BallMX IIpaB W HHTepecoB. llomMHMMO 3TOro, BbI BIIpaBe
o0paIaThCs 3a 3aIIUTON B CyIeOHBIE U IIPABOOXPAHUTEIIbHBIE OPTaHbl.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETaTHBHBIMHU TOCIICACTBUSMH yTBEPKACHUS 3aKOHOJATENbCTBA MM HOPMAaTUBHBIX
aKTOB, CTaHAAPTOB CAMOPETYJIMPYEMBIX OpPraHU3alUi, PEryJUpPYIOIUX PHIHOK LEHHBIX Oymar, WM HHbIE
OTpPACiIA 3KOHOMHUKH, KOTOPbIE MOTYT NIPUBECTH K HETATUBHBIM JIS1 BAC TIOCIEACTBUSIM.

K IIPaBOBOMY PHCKY TAKIKC OTHOCHUTCA BO3MOKHOCTH U3MCHCHUS IMPABUII paCUCTa HAJIOra, HaJIOTOBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYIUC U3MCHCHUA HAJIOTOBOI'O 3daKOHOAATCJILCTBA, KOTOPBIC MOT'YT IIPUBECTH
K HCraTUBHBIM JJIA BaC IIOCJICACTBUAM.

VI. OnepauroHHBIA PUCK

3akmo4aeTcss B BO3MOKHOCTH MPUYMHEHHUS BaM YOBITKOB B pe3yjbTaTe HapyIIEHHs BHYTPEHHUX MPOLELYD
Bamrero bpokepa, om0k 1 HEJOOPOCOBECTHBIX ACHCTBHUI €ro COTPYAHUKOB, COOEB B paboTe TEXHUYECKUX
cpexactB Bamiero bpokepa, ero maptHepoB, HHGPACTPYKTYPHBIX OpraHU3allUi, B TOM YHCJE OPraHU3aTOPOB
TOPIOB, KIMPUHIOBBIX OpraHU3aLuii, a TakKe Jpyrux opranuzaunii. OnepanroHHbBIA PUCK MOXKET UCKIIIOYHTh
WIN 3aTPYJHUTH COBEPIICHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C AOroBOpOM HJIsA TOTO, YTOOBI OLCHUTD, KaKUC U3 PHUCKOB, B TOM YHCJIC PUCKHU
KaKnuX TCXHHYCCKHUX C60€B, HECCT Balll Bpoxep, a KaKUC U3 PUCKOB HECCTC BBI.

skesksk

Y4uThiBas BHIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBFHO PAaCCMOTPETH BOIIPOC O TOM, SIBISIOTCS JTU
PUCKH, BO3HUKAIOIIKNE NMPU MPOBEJACHUHN ONepaIiii Ha (PMHAHCOBOM PBIHKE, MPUEMIIEMBIMU TSI BAC C YYETOM
BalllNX WHBECTUIIMOHHBIX IIeJIei 1 (PMHAHCOBBIX BO3MOXKHOCTeW. JlaHHas Jlekiapanus He UMEeT CBOEH IebIo
3aCTaBUTh BaCc OTKa3aThCsl OT OCYIIECTBJICHHS OTEpaluii Ha PhIHKE IIEHHBIX OyMmar, a mpu3BaHa MOMOYh BaM
OIIEHUTh WX PUCKA M OTBETCTBEHHO IOJOWTH K PEIIEHHIO0 BOMpOCa O BEIOOpE Bamleld WHBECTHIIMOHHOMN
CTpaTeruu M yCJIOBUM 0roBopa ¢ Bamum bpokepoM.

Yo6enutech, uto Hacrosimas Jlexmapanus O pUCKaxX IOHSATHA BaM, M TpPU HEOOXOAWMMOCTH TIOIYYHTE
pa3bsCHEHHS Yy Bamero bpokepa WM KOHCYJIBTaHTa, CHEIUATM3APYIOMIETOCS HAa COOTBETCTBYIOLINX
BOIIpOCaXx.



Jlexkaapanusi 0 puCKaX, CBS3aHHLIX C COBEpPIIEHNEeM
MAapKMHAJIBbHBIX U HCNMOKPBITHIX CIECJI0K

Ienp Hactosimeil Jlexknapanuu — NpenocTaBUTh BaM HH(OpPMaLUI0 00 OCHOBHBIX PUCKAX, C KOTOPBIMH
CBSI3aHBl MAapXHWHAJIbHBIE CHENKH (TO €CTb CHCJIKH, HCIIOJIHEHHE KOTOPBIX OCYIUECTBISETCA C
WCIIOJIb30BaHMEM 3a€MHBIX CPEJICTB, MPEIOCTaBICHHBIX BpokepoM) U HEMOKPHITEIE CACTKHU (TO €CTh CIENIKH, B
pe3yibTaTe KOTOPBIX BO3ZHHKAET HEMOKPHITAS TO3WIMS — JJIsl MCIOJHEHHUS 00S3aTENbCTB MO KOTOPHIM Ha
MOMEHT 3aKJIIOUYEHHUs CIEIKU MMYILECTBA KJIMEHTa, IepeJaHHOro bpokepy, HEZOCTaTOYHO C YYETOM MHBIX
paHee 3aKJIIOUEHHBIX CAENOK).

I[aHHI)Ie CACJIIKH IIOAXOOAT HE BCEM KIIHMCHTAaM. HOpMaTI/IBHI)Ie AKTBl OIpaHUYUBAIOT PUCKU KIIMCHTOB IIO
MapKMHAJIbHBIM U HCMMOKPBITBIM CACIIKaAM, B TOM YHUCJIC PCTYIUPYSA MAKCUMAJIbHOC «IUICY0» — COOTHOLICHUEC
00s13aTENIECTB  KIHMEHTA IO 3aKIIOYEHHBIM B €r0 HUHTCpECax CACJIKaM W HUMYHICCTBA KJIMCHTA,
MNpEAHA3HAUCHHOI'0 Jjid COBCPHICHHSA CACIIOK B COOTBCTCTBUHU C 6p0KepCKI/IM AOTOBOPOM. Tem HE MeHee
AAaHHBIC CHACJIKU MOAXOAAT HC BCEM KIHMCHTAM, IIOCKOJIBKY COIPSIKCHBI C HOMOJHUTCIBHBIMU PHUCKAMHU U
Tpe6YIOT OIICHKH! TOI'0, 'OTOBEI JIM BbI NX HCCTH.

1. PriHOUHBIN pHcK

HpI/I COrJIaCuH1 Ha COBCPUICHUEC MAPKUHAJIBHBIX U HCTIOKPLBITBIX CACJIOK Bbl JOJIKHBI YUUTHIBATH TOT (I)aKT, 4qTo
BCJIMYMHA MOTCPHb B ClIy4ac HC6J'IaFOHpI/I$ITHOFO JUIA BAlIero HOpT(bCJ'ISI ABWXCHUS PbIHKA YBCIIMYHUBACTCA IIPHU
YBCIMYCHUU «ILJICUA».

[MomuMoO 0OIIIETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIONINY OTCPAIlMi HA PBIHKE IIEHHBIX
Oymar, BBl B cCIydyae COBEpPUICHHS MapXUHAIBHBIX W HEMOKPBITHIX CIEIOK Oyjere HECTH PHUCK
HEONaronpusTHOTO W3MEHEHUS IIeHbl KaKk B OTHOILICHWH IEHHBIX OyMar, B pe3yjbTare HpHoOpeTeHus
KOTOPBIX BO3ZHUKJIA WJIM YBEIHYMIACH HETIOKPHITAs MO3WIMS, TaK U PUCK B OTHOIICHWH aKTHBOB, KOTOPHIC
ciyxar obecriederneM. [Ipu 3TOM, B Cilydae ecii HEMOKpHITas MO3WIHA BO3HHUKIA MM YBEIHYWIACh B
pe3yibpTaTe MpOJaXXh ILEHHBIX OyMar, BeIMYMHA YOBITKOB HHYEM HE OTpaHHYeHa — BBl OyaeTe OOs3aHbl
BEepHYTH (repeaars) bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.

HpI/I COBCPIICHUN MapXMHAJBHBIX W HCIOKPBITBIX CACJIOK BBl OOJIKHBI YUYWUTBIBATH, YTO BO3MOXHOCTH
PacCropsAKCHUA aKTUBaAMU, ABJIAIOIMINMUCH o0ecIieueHrueM 110 TaKUM CACJIKaM, OrpaHru4cHa.

NmymecTBO (J4acTe MMYyIEecTBa), MpUHAIJIEKAIIee BaM, B PE3yNbTaTe COBEPIIECHUS MapKHHAJIHHOW WIIN
HETMOKPBITON CHCNKUA SBJSIETCS OOCSCICUSHHEM UCIIOJIHECHUsS BalluX o00s3aTelbcTB miepen bpokepom u
BO3MOKHOCTh PACHOPSDKEHUS UM MOXKET OBITh OTpaHHY€Ha BIUIOTH JO IMOJHOTO 3aIpeTa COBEPIICHUS C HUM
Kakux-1u0o caenok. Pasmep obOecrieueHuss M3MEHSCTCS B TOPSIKE, MPEIyCMOTPEHHOM JIOTOBOPOM, U B
pe3ynbTaTe BBl MOKETE ObITh OTPAaHWYCHBI B BOBMOYKHOCTH PACIOPSXKATHCS CBOMM UMYIIIECTBOM B OOJBIIICH
CTETIeHH, YeM JIO COBEPILIEHU Map >KHHAIHHOHN (HETTOKPHITON) CIEIKH.

Takxke HEOOXOAMMO YYECTh BO3MOXKHOCTH NPUHYJUTEIHLHOTO 3aKphITUs Mo3uiuu. HebOnarompustHOe
M3MEHEHUE IICHBI MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH JIOTIOJIHUTEIBHBIC CPEICTBA I TOTO, YTOOBI
MpuBeCTH 00eCTIeYeHNe B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB H OPOKEPCKOTO JIOTOBOPA, YTO
JIOJDKHO OBITH CHIeTIaHO B KOPOTKHIA CPOK, KOTOPHIM MOXKET OBITh HeJ0CTaTO4YeH s Bac. HopMaTHBHEIE aKThI
M ycioBHsl OPOKEPCKOTO JIOTOBOpa TO3BOJSIOT bpokepy 0e3 Baliero coriacusi «IpHHYAWTENBHO 3aKPBITh
MTO3UIINIO», TO €CTh MPHOOPECTH NEHHBIe OyMardw 3a CYeT BallMX JCHEXXHBIX CPENCTB M MPOAaTh Ballld
IeHHbIe OyMaru. DTO MOXXET OBITh CHIEJIaHO IO CYIISCTBYIOIIMM, B TOM YHCII€ HEBHITOIHBIM, II€HAM U
MPUBECTU K BOBHUKHOBCHHIO Y BaC YOBITKOB.

HpI/IHy,Z[I/ITeJ'ILHOC 3aKpBITUE IIO3UIIUHU MOXKET OBITh BBI3BAHO PE3KUMU KoJIeOaHHAMU PBIHOYHBIX II€H,
KOTOPBIC NOBJICKJIM YMEHBIICHUC CTOUMOCTHU BalICTO nopT(bens{ HMKE€ MUHHUMAaJIbHON MapxKu.



[lpuHyaHTENbHOE 3aKPHITHE TO3WUIUH MOXKET OBITh BBI3BAHO TPEOOBAHHUSIMH HOPMATHBHBIX aKTOB WIIH
BHeceHHeM bpokepoMm B OJHOCTOPOHHEM MOPSIKE N3MEHEHHUH B CITMCOK IIEHHBIX OyMar, KOTOpble MOTYT OBITh
o0ecrieueHHeM 10 HETTOKPHITHIM TTO3HIIHSIM.

[IpuHyaHTENPHOE 3aKPBHITHE MOXKET OBITH BHI3BAHO M3MEHEHHUEM 3HAUYCHWH CTaBOK PHCKA, PACCUHUTHIBAEMBIX
KJIMPUHTOBOM OpraHm3anvell W (W) HCMOIB3yeMBIX BpOKepoM B CBS3M C YBEIHMYEHHEM BOJIATHIIBHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex 3THX cinyyasx MpUHYIUTEIHHOE 3aKPHITHE TTO3UIIMYA MOXKET PUYUHUTH BaM 3HAYUTENbHBIC YOBITKH,
HECMOTpsSI Ha TO, YTO IIOCIIE€ 3aKPBITHS TO3WIMU HW3MEHEHWE IIeH Ha ()MHAHCOBbIE WHCTPYMEHTHI MOXET
MIPUHATH OJArOTIPHUATHOE IJISl BaC HAIIPABJICHUE, M BB TOIYYIIIN OBl JOXO/, €CIT OBl Balla MO3UIHS He Oblia
3aKpeITa. Pasmep yka3zaHHBIX YOBITKOB MPU HEOIATONPHUSITHOM CTCUCHUU OOCTOSITENHCTB MOXKET MPEBLICUTH
CTOMMOCTb HaXOSIINXCS Ha BallleM CUETYy aKTHBOB.

II. Puck nukBUIHOCTH

Ecnu BennvnHa HEMOKPHITON MO3UIIMH 1O OTACIBHBIM IIEHHBIM OyMaram siBJISICTCSI 3HAaYUMON B CPaBHEHUH C
00BEMOM COOTBETCTBYIOIIUX IICHHBIX OyMar B CBOOOIHOM oOOpalieHHH W (WIH) B CPaBHEHHUH C OOBEMOM
TOProB Ha OPraHU30BAaHHOM PBIHKE, PUCK JIMKBUJHOCTH IIPU COBEPIUCHUU MAapPKUHAJIBHOM W HEMOKPBITON
CHENIKN yCUIIUBaeTCsA. TPpYIHOCTH C IPUOOPETEHUEM WU MPOJIaXKEH aKTUBOB MOTYT MPUBECTU K YBEIMUCHUIO
yYOBITKOB 110 CPaBHEHUIO C OOBIYHBIMU CICIKAMHU. AHAJIOTMYHO HEOOXO0JMMO YUUTHIBATH BO3PACTAIOIIHNIA PUCK
JIUKBUTHOCTH, €CITU 00SCIICUSHUEM Balllel HEMOKPBITOM MO3UIIUYU SBJISIOTCS IICHHBIC OyMard U AJisl 3aKPhITHS
HETMOKPBITOH MO3UIIUU MOXKET MOTPEOOBATHCS PeaM3alis CYIECTBEHHOTO KOJIMYECTBA IICHHBIX Oymar.

Bamu MOpPYyYCHUs, HANPABJIICHHLIC Ha OI'pPaHUYCHUC Y6I:ITKOB, HE BCCTAa MOr'yT OIpaHUYUThL HNOTECpU 10
nmpeanojaraeMoro ypoBHs, TaK KaK B paMKax CKJIaJpIBAIOIICHCS Ha PBIHKE CUTyallUW HUCIIOJIHCHHUE TAKOTO
MOpy4YCHUA 110 YKaSaHHOﬁ BaMU IICHC MOXKET OKa3aTbCsa HCBO3MOXXHBIM.

skesksk

YuuTbIBas BBIIEU3T0XEHHOE, Mbl PEKOMEHYEM BaM BHUMATEJIBHO PACCMOTPETH BOMPOC O TOM, ABJISIOTCS JIU
PUCKH, BO3HHUKAIOIIWE MPHU MPOBEJICHUU COOTBETCTBYIOUIMX ONEpalui, MPUEMIIEMBIMHU [JII Bac C y4E€TOM
BaIllMX WHBECTUIIMOHHBIX LIeJIeH U (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekiapaiys He UMEeT CBOCH IIEJIbI0
3aCTaBUTh Bac OTKAa3aThCs OT OCYILLECTBIIEHUS TaKUX OIEpaltii, a Mpu3BaHa NOMOYb BaM OLIEHUTb UX PUCKU U
OTBETCTBEHHO TOJOWTH K PEIICHUIO BOIPOCAa O BBHIOOPE Ballledi WHBECTHIIMOHHON CTPATETMHM U YCIOBUH
JIOroBopa ¢ BamuM bpokepom.

y6CZ[I/ITCCB, YTO HaCTOsAIIas I[exnapaunﬂ O PpHUCKax IOHATHAa BaM, U IOpHU HCO6XOI[I/IMOCTI/I MOJIy4YHnTe
Ppa3bACHCHUA Y BallCTO EpOKepa WJIN KOHCYJIbTAHTA, CIHCHUATIUIUPYIOMICTOCSA Ha COOTBETCTBYIOIIUX
BOIIpOCax.

I[elc.ﬂapaunﬂ 0 PUCKaX, CBA3AHHLIX C MIPOU3BOAHLIMH (l)HHaHCOBLIMI/I HHCTPYMCHTaAMHU

Lenp Hacrosimeit [lexmapanuu — MpeaocTaBUTh BaM HH(OpPMaLnio 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
MPOU3BOJHBIMH (PUHAHCOBBIMU MHCTPYMEHTAMHU.

JlaHHBIe MHCTPYMEHTHI (Pbrouepchl, GopBap/bl, OMIIUOHBI, CBOIBI U JIP.) TOAXOIST HE BCeM KiHeHTaM. boiee
TOr0, HEKOTOPBIC BH/IbI MPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJBIIMM YPOBHEM PHCKA,
geM npyrue. Tak, mpoaaxka ONIMOHHBIX KOHTPAKTOB U 3aKI0UYeHHE (BIOUYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX
KOHTPAaKTOB M CBOI-KOHTPAaKTOB NPH OTHOCHTEIFHO HEOOJBIIMX HEONArOMpHUTHBIX KOJNEOaHUSAX IEH Ha
PBIHKE MOXET MOJIBEPrHYTh Bac PUCKY 3HAYMTEIBHBIX yOBITKOB. C y4eTOM 3TOro, COBEPILEHHE CIEITIOK 10
MPOJaXXe ONMLUOHHBIX KOHTPAKTOB M 3aKJIIOYeHHE (PbIOUepCHBIX U (OPBAPAHBIX KOHTPAKTOB MOXET OBITH



PEKOMCEHAOBAHO TOJBKO OIIBITHBIM HWHBECTOpPAM, 06J'IaZ[aIOI]_II/IM 3HAYUTCIbHBIMHA (l)I/IHaHCOBI)IMI/I
BO3MOXHOCTAMU U NIPAKTUICCKUMU 3HAHUAMU B obnactu IMIPUMCHCHUA NHBCCTUITUOHHBIX CTpaTeFHﬁ.

Hacrosmias mexmaparuss OTHOCHTCS TakKe M K MPOU3BOJHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HaIlpaBIEHHBIM
Ha CHIDKEHHE PHUCKOB JApPYruX onepanuii Ha (OHIOBOM phIHKe. BHHMaTenpbHO OLEHUTE, KaK Ballld
MPOM3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSATCSI C OTEPAIMSIME, PUCKH MO KOTOPHIM OHHU MPHU3BaHBI
OTPaHWYHUTh, U YOenIUTeCh, 4YTO 00BEM MO3HWINK HAa CPOYHOM PHIHKE COOTBETCTBYET O0OBEMY XeIKHPYEeMOM
TIO3UIIUU Ha CIIOT-PBIHKE.

1. PeiHOYHBIN pHCK

[Momumo o6rmIero peIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIIMEHT, COBEPUIAIOIIHUK OIlepanuyd Ha
pPBIHKE IIeHHBIX OyMmar, BBl B CiIy4a€ 3aKIIOYCHHS BaMH JOTOBOPOB, SBIISIONIMXCS ITPOW3BOIHBIMU
(bMHAHCOBBIMH WHCTPYMEHTaMH, Oy/ieTe HECTH PUCK HEOIArompHsITHOTO H3MEHEHHUS IIeHbl Kak (PMHAHCOBBIX
WHCTPYMEHTOB, SIBIISIOIIUXCS 0a3UCHBIM aKTHBOM NPOU3BOIAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B
OTHOIIICHUH aKTUBOB, KOTOPBIC CIy>KaT 00ecreueHUuEM.

B cnyuae HEOmarompuATHOTO W3MEHEHHS IIEHBI BBl MOJKETE B CPaBHUTENIBHO KOPOTKHH CPOK TOTEPATH
CpeZCTBa, SBISIOIIUECS 00eCTIeYeHUEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aK/IIFOUYCHUU OOTOBOPOB, ABJIAIOUIUXCA ITPOU3BOIHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMEHTaAMU, BBl JOJIXKHBI
YUYUTBIBaTh, YTO BO3MOXXHOCTH pPaCIIOPSXKCHUA aKTHBAMH, SABJIAIOIUMUCA obecrieyeHUEM II0 TaKUM
A0TroBOpaM, OrpaHUvCHaA.

NmymecTBoO (4acTh MMyIIECTBA), MPUHAAJIEKAIIEE BaM, B Pe3yJIbTaTe 3aKII0YeHHS JOTOBOPA, SIBISIOIIETOCS
MPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OYAET SBIATHCS oOecrieueHHeM HCIIONHEHUs 0043aTelIbCTB IO
YKa3aHHOMY JIOTOBOPY M paclopsKEHHE UM, TO €CTh BO3MOXKHOCTH COBEPIIICHHSI BaMH CIENIOK ¢ HUM, OyAeT
orpannueHo. Pazmep obecnieueHns u3MeHsETCA B MOPSAKE, MPETyCMOTPEHHOM JIOTOBOPOM (crienudukauei
KOHTpaKTa), U B PE3yJbTaTe Bbl MOXETE OBITh OTpPaHMYEHBl B BO3MOXKHOCTH PaCIOPSIKATHCS BallUM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKIFOUEHHSI JOTOBOPA.

Taxke HEOOXOOUMO Yy4YecTb BO3MOXKHOCTH MNPHHYIWUTEIBHOTO 3aKphITHA Mo3uuMU. HeOmarompustHoe
W3MEHEHHUE IIEHBl MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH AOMOJHUTEIbHBIE CPEICTBA ISl TOTO, YTOOBI
MIPUBECTH 00ECIIeUCHNE B COOTBETCTBUE C TPEOOBAHMSIMA HOPMATUBHBIX aKTOB U OPOKEPCKOI0 AOTOBOPA, UTO
JOJKHO OBITH CHENaHO B KOPOTKHUH CPOK, KOTOPBIM MOXeET ObITh HemocTaToueH Aist Bac. OOCITyKUBAIOLINHI
Bac bpokep B 3TOM ciydae Bmpase 0Oe€3 BallIero JIONOJHHUTENBHOTO COIJIACHUS IPUHYIUTENBHO 3aKPBITh
MO3HULIUIO», TO €CTh 3aKJIIOYUTh JOTOBOP, SIBJISIOIIMICS NMPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WIIH
MpHOOpECTH LIEHHBIE OyMaru 3a CYeT BalllUX JEHEKHBIX CPEACTB, WIM MPOJaTh Ballld IIEHHbIE Oymaru. 9To
MOJKET OBITh CHIEaHO IO CYIIECTBYIOIINM, B TOM YHCIIC HEBBITOJHBIM, IICHAM U TIPUBECTH K BO3ZHUKHOBEHHIO
y Bac yOBITKOB.

BBl MoOXkeTe IOHECTH 3HAYMTEIIbHEIC Y6I>ITKI/I, HECMOTpA Ha TO, YTO IIOCJII€ 3TOr0 HM3MCHCHUC IICH Ha
(bHHaHCOBBIe HUHCTPYMCHTBI MOXKET HNPHUHATH 6HaFOHpI/I$ITHOG A BaC HAIPABJICHUC W BbI MOJYYUIIN ObI
J0oxoa, €ClIn OBl Balla IIO3uIIMsA HE ObLIa 3aKphbITa. Pa3Mep YKa3aHHbIX y6BITKOB Inpu He6HaFOHpI/IHTHOM
CTEUYEHUN 0OCTOSATEIHCTB MOKET MPEBLICUTH CTOUMOCTD HAXOAAIIUXCA HAa BallIEM CUCTY aKTHBOB.

1I. Puck nukBUIHOCTH

TpymHOCTH € 3aKpbITUEM TMO3UIMH W TIOTEPH B IIEHE MOTYT NPUBECTH K YBEJIUYCHUIO YOBITKOB OT
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMU CJICIKAMH.

Ecnyn Bama MHBECTUIIMOHHAS CTpAaTervs IPERyCMaTpUBAeT BO3MOXXHOCTh BO3HUKHOBEHHUS HEOOXOAUMOCTH
3aKpBITHA TMO3UIMM IO COOTBETCTBYIOIIEMY KOHTPAKTy (WJIM 3aKJIIOYEHHS CHENKH C MHBIM KOHTPAaKTOM,
KOTOpasi CHID)KAaeT PHUCK MO JaHHOMY KOHTPAaKTy), oOpaliaiTe BHIMaHUE Ha JIUKBUAHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KAK 3aKpbITUE MO3ULUI 110 HEJIUKBUAHBIM KOHTPAKTAM MOXKET IIPUBECTU K 3HAYUTEIIbHBIM
yOpiTKamM. OOpaTuTe BHUMaHHE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ 0oJiee OTAANCHHBIMH CPOKAMHU HUCTIONHEHHS
MeEHee JIMKBUIHBI [10 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH HCIIOIHEHHS.



Ecnu 3axmroueHHBIN BAMH JTIOTOBOD, SBJISIFOIIUANCS MTPOU3BOAHBIM (DMHAHCOBBEIM MHCTPYMEHTOM, HEIHKBUJICH,
M Yy Bac BO3HHKIA HEOOXOJMMOCTH 3aKpbITh MO3WINIO, 00s3aTENFHO paccMaTpUBaiTe MOMHMO 3aKpBITHS
MTO3UIINH 110 JAHHOMY KOHTPAKTY ajJbTepHATHBHBIE BAPHAHTHI NCKIIOUEHHUS PHCKa TIOCPEICTBOM 3aKITIOYCHUS
CHCIOK C WHBIMH MPOU3BOJHBIMH (DMHAHCOBEIMH HWHCTPYMEHTAMHU WIH C Oa3MCHBIMH aKTHBaMH.
Hcnonp3oBanue albTepHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MEHBIIINM YOBITKAM.

Bamm mopydeHusi, HampaBieHHBIE Ha OTpaHHMYEHHE YOBITKOB, HE BCETJa MOTYT OTPAaHHUYUTH TOTEPU IO
MIPEANOIaraeMoro ypoBHsS, TaK KaKk B paMKaX CKJIAIBIBAIOIICHCS HA PBIHKE CHUTYAIlUU HCIIOJHEHHE TaKOTO
MOPYYCHHS TI0 YKa3aHHOW BaMHU IIEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Omneparun ¢ TPOW3BOAHBIMU (DMHAHCOBBIMH HMHCTPYMEHTaMH, Oa3WUCHBIM aKTHBOM KOTOPBIX SIBIISTIOTCS
IIEHHbIC OyMaru HHOCTPAHHBIX YMUTCHTOB HJIM UHICKCHI, PACCUNTAHHBIC TI0 TAKUM I[CHHBIM OyMaram, BIEKYT
TaK)Ke PUCKH, CBSI3aHHBIC C MHOCTPAHHBIM IPOUCXOXKICHIEM 0a31CHOTO aKTHBA.

skesksk

YuuThIBas BHIIEU3T0XEHHOE, Mbl PEKOMEHYEM BaM BHUMATEJIBHO PACCMOTPETH BOMPOC O TOM, ABJISIOTCS JIX
PHUCKH, BO3HHUKAIOIIUE TMPHU MPOBEJICHUU COOTBETCTBYIOIIMX ONEpalui, MpUeMIIEMBIMHU [JII BaC C y4E€TOM
BalllMX WHBECTUIIMOHHBIX LIeJIeH U (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekiapaiys He UMEET CBOCH IEJIbI0
3aCTaBUTh BAac OTKA3aThCsl OT OCYILECTBICHUS TAKUX OIEpaltii, a Mpru3BaHa IOMOYb BaM OLIEHUTh UX PUCKHU U
OTBETCTBEHHO TOJOWTH K PEIICHUIO BOIPOCAa O BBHIOOPE Balllei WHBECTHIIMOHHON CTPATErMHM U YCIOBUH
JIOTOBOpa ¢ BalluM bpokepoM.

Yb6enurech, uro Hacrosmas Jlexmapanus O puUCKaxX IOHATHA BaM, W NPU HEOOXOAMMOCTH TOIYYUTE
pa3bsiCHEHHs Yy Ballero bpokepa WM KOHCYJbTaHTa, CHEIUATU3UPYIOMIETOCS HAa COOTBETCTBYIOLIMX
BOIIPOCAX.

Jekaapanus 0 pucKax, CBI3aHHbIX ¢ NPHOOPeTEeHNEeM HHOCTPAHHBIX IIEHHBIX OyMar

Henpio HacTosimei Jexnapauuu sBisieTcs NPeNoCTaBlIeHHe KIUEHTY MH(OpPMAlUU O PUCKaxX, CBSI3aHHBIX C
nproOpeTeHHEeM MHOCTPaHHbIX LEeHHbIX Oymar. VIHocTpaHHbIE IeHHBIE OyMard MOryT ObITh IPHOOPETEHHI 3a
pyOeKoM MK Ha POCCUIICKOM, B TOM YHCIIE OPraHW30BaHHOM, ()OHIOBOM PBIHKE.

OHCpaL{I/IHM C MHOCTpPAaHHBIMH IICHHBIMHU 6YM3.F3.MI/I nmpucymu O6H.[I/Ie PUCKH, CBA3AHHBIC C ONCpallIMH Ha
PBIHKC LICHHBIX 6YMaF CO CJIICAYHOIINMHU 0COOEHHOCTSIMH.

CucreMHEIe pUCKHA

[IpuMeHnTENbHO K HWHOCTPAHHBIM IIEHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBONCTBEHHBIE POCCHICKOMY
(OHIOBOMY DBIHKY IONOJHSAIOTCS aHAJOTMYHBIMH CHCTEMHBIMH DPHUCKAMH, CBOMCTBEHHBIMU CTpaHe, THAe
BBIMYILCHBI WM OOpAIalOTCsl COOTBETCTBYIOIINE MHOCTPaHHBIE LeHHbIe Oymaru. K oCHOBHBIM QakTopam,
BIUSIONIMM Ha yPOBEHb CHCTEMHOTO PHICKa B IIEJIOM, OTHOCSTCS IOJIMTUYECKAs CUTyaIus, 0COOCHHOCTH
HallMOHAJIBHOTO 3aKOHOJATENIbCTBA, BAJTIOTHOIO PETYIUPOBAHUS U BEPOSITHOCTh UX M3MEHEHUS, COCTOSHUE
TOCyIapCTBEHHBIX (MHAHCOB, HAJIMYHWE W CTENEHb pPa3BUTOCTH (MHAHCOBOM CHCTEMBI CTpPaHBl MecCTa
HaX0XKJIEHUS JIUIa, 00SI3aHHOTO TI0 MHOCTPAaHHOW IIeHHOH Oymare.

Ha ypoBeHp cHCTEMHOTO pHCKa MOTYT OKasbIBaTh BIMSHHE W MHOTHE JApYrHe (akTOpbl, B TOM YHUCIE
BEPOSITHOCTh BBEJICHUS OFPAHMYEHUN HA MHBECTULMU B OTAEIBHBIE OTPACIM SKOHOMHUKU WM BEPOSTHOCTh
OTHOMOMEHTHOW JICBIBBAIIMM  HAITMOHAIBHOH BaOTHL. OOIMENPUHATON HMHTETPALHON  OICHKOM
CHUCTEMHOTO PHCKAa WHBECTUIIMH B WHOCTPAHHYIO IICHHYIO OyMmary SIBISICTCSI «CYBEPECHHBIH PEHUTHHT» B
MHOCTPAaHHO! WM HAalMOHAJIBHON BAJIIOTE, NPUCBOCHHBIN CTpaHe, B KOTOPOH 3aperuCTPUPOBAaH 3MMTEHT,
MEXIyHapoaHbIMU pedTuHroBeiMu areHrcrBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,



OJTHAKO CIIEAYEeT UMETh B BUAY, YTO PEUTHHTH SIBIAIOTCS JIUIIb OPUSHTHPAMH M MOTYT B KOHKPETHBIH MOMEHT
HE COOTBETCTBOBATh PEAbHON CUTYaIHH.

B CJIydac COBCpUICHU: CACIIOK C MHOCTPAHHBIMHU ACTIO3UTAPHBIMHA PACIIMCKAMHU [TOMHUMO PUCKOB, CBA3aHHBIX C
9MHUTCHTOM CaMHX PACIIHCOK, H606X0,Z[I/IMO YUUTBIBATHL U PUCKU, CBA3AHHBIC C OMUTCHTOM IIPEACTABISACMbBIX
OTaHHBIMHA paClIMCKaMH MHOCTPAHHBIX IIEHHBIX 6yMar.

B Hacrosmiee BpeMs 3aKOHOJATENLCTBO pa3peliaeT POCCHUCKAMH HWHBECTOpAMHU, B TOM 4YHCIEC HE
SIBIISTFOINUMHUCS KBAJTU(QHUIMPOBAHHBIMHU, TPUOOPETCHUE NOMYIIECHHBIX K MyOTMIHOMY Pa3MENICHUIO U (WJIH)
myommaHOMY oOpareHuio B Poccuiickoit deaepanny HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOekoM, Tak U B
Poccuu, a Taxke MO3BONISET YUET MPaB HA TaKWE IIEHHbIE OyMaru poCCUHCKIMU JICTIO3UTapUsIMH. Mex Ty TeMm,
CYIIECTBYIOT PUCKH U3MCHCHHA PETYJIATUBHBIX MOAXOAO0B K BJIAJCHUIO U OII€palriaM, a TAKKE K YUCTY IIpaB
Ha MHOCTPAHHBIC q)HHaHCOBI)Ie HWHCTPYMCHTBI, B PE3YJIbTATC YE€ro MOKET BO3SHUKHYTH HeO6XOI[I/IMOCTI> 10 ux
OTYYKJICHUIO BOIpeKH Barm mianam.

IIpaBoBBIE pUCKH

[Ipu mproOpeTeHnn WHOCTPAHHBIX IIEHHBIX OyMar HEOOXOIMMO OTAaBaTh ceOe OTYET B TOM, YTO OHHU HE
BCCrjaa sBJIAIOTCA aHaJIoraMu pOCCHﬁCKHX IICHHBIX 6yMar. B aro6om cj1ydac, nmpe€aoCTaBIIC€MbIC IO HUM
nmpaBa M IMpaBujia UX OCYLICCTBICHUA MOTI'YT CYIIECTBCHHO OTJIHMYATLCA OT IIpaB IIO pOCCHfICKI/IM HECHHBIM
Oymaram.

Bo3moxHOCTH CyAeOHOH 3amuThl MpaB MO WHOCTPAHHBIM IICHHBIM OyMmaraM MOTYT OBITh CYIIECTBEHHO
OTpaHUYEeHBl HEOOXOIMMOCThIO OOpalieHusl B 3apyOexHble cyleOHble W MPaBOOXpPaHUTENbHBIE OpPTraHbl 1O
YCTaHOBJIEHHBIM TIpaBWJIaM, KOTOPBIE MOTYT CYLIECTBEHHO OTJIMYaThCs OT AeicTByromux B Poccun. Kpome
TOTO, TIPH OMNEpPalHiX C MHOCTPAaHHBIMH LICHHBIMH OymaramMu Bbl B OOJBIIMHCTBE CIIyuyaeB HE CMOXETE
1oJiaraThCcs Ha 3allIUTy CBOUX MPAaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIIOJTHOMOYEHHBIMU OpraHaMH.

PackpeiTue nadopmanuu

Poccuiickoe 3aKOHOIATENBCTBO JOMYCKAET PACKPBITHE WHPOPMAIMH B OTHONIGHUM WHOCTPAHHBIX IIEHHBIX
Oymar 1o mpaBWiIaM, ACHCTBYIOIIUM 3a PyOeXoM, M Ha aHIIMHCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTH
aHaJM3UPOBaTh MH(MOPMALMIO HAa AHIIMHCKOM S3bIKE, a TaKXe TO, MOHMMAaeTe JU BBl OTIMYHMS MEXIY
NpUHATBIMHA B Poccun npaBunamu (MHAHCOBOM OTYETHOCTH, MEXIyHapOAHBIMU CTaHAApTaMH (UHAHCOBOI
OTYETHOCTH WJIM NpaBUjaMH (UHAHCOBOH OTYETHOCTH, IO KOTOPBIM MyONHKyeTcss HH(OpMauus 3MUTECHTOM
WHOCTPAHHBIX IIEHHBIX OyMar.

Taxke pocCUiiCKHe OpraHM3aTOpbl TOPrOBIU W (MH) OPOKEPhl MOTYT OCYIIECTBIATH MEPEBOJ] HEKOTOPBIX
JOKYMEHTOB (MH(MOpMAIIMHN), PACKPHIBAEMBIX HHOCTPAHHBIM 3MHUTEHTOM sl Bamero ymobctBa. B atom
cllydyae TMeEpeBOJl MOXKET BOCIPUHHMATHCS HWCKIIOYMTENBHO KaK BCIOMoOraTelbHas WH(opMarms K
OQUITHATBHO PACKPBITHIM TOKyMeHTaM (WMHGOpManni) Ha HWHOCTPAHHOM s3bIKe. Bcerma yuwuThIBaiiTe
BEPOATHOCTDH OIIHOOK NEpEeBOAYMKA, B TOM YHCJIEC CBA3AHHBIX C BOSMOKHBIM PA3JIMYHLIM IIEPEBOAOM OAHUX U
TeX )K€ MHOCTPAHHBIX CJIOB U ()pa3 WK OTCYTCTBHEM OOLICHPUHATOrO PYCCKOTO SKBUBAJICHTA.

kokok

YuuThIBasi BBIIEU3IIOKEHHOE, Mbl PEKOMEHAYeM BaMm BHMMAaTEIbHO PacCMOTPETH BOIPOC O TOM, SIBJISIFOTCS
JI1 PUCKH, BOSHUKAIOILIME MIPU MPOBEJICHUH COOTBETCTBYIOIIMX OIEpallnii, mpuemiieMbIMH JiJIsi Bac ¢ yuetom
Bammx WHBECTHUIIMOHHBIX Iededl M (MHAHCOBBIX BO3MOXHOCTeH. JlanHas [lexmapamust HE uUMeEeT CBOEH
LIeJIbI0 3aCTaBUTh Bac 0TKa3aThCA OT OCYLIECTBIICHHS TaKUX OMEpallii, a Mpru3BaHa MOMOYb BaMm OIIEeHUTh UX
PUCKH U OTBETCTBEHHO IOJIOWTH K PEIICHHIO BOIpOca O BbIOOpe Bareil MHBECTUIIMOHHOW CTpaTeruu U
YCJIOBUI JOTOBOpa ¢ BalluM bpokepom.

Jlekgaapanus 0 PpHUCKaX, CBA3AHHBIX C 3aKJI0OYEHHEM JO0rOBOPOB, SBJISIOIIMXCH NPOU3BOIHLIMH
(GHHAHCOBLIMM _ HMHCTPYMEHTAMH, 0a3MCHBLIM AKTHBOM KOTOPBLIX SIBJSIOTCH IEHHbIE OyMaru
HHOCTPAHHLIX DMUTEHTOB MJIH HHIEKChI, PACCYMTAHHBIE M0 TAKHM IIEHHLIM OyMaram




Lenp Hacrosiment Jexnapanun - npegoctasuts Bam o0myro nHpopManmio 06 OCHOBHBIX PHCKAX, CBA3aHHBIX
C 3aKJIOYEHHEM JIOTOBOPOB, SBJIAIOLIMXCS IPOU3BOAHBIMU (DMHAHCOBBIMM HHCTPYMEHTaMH, Oa3HCHBIM
aKTHBOM KOTOPBIX SIBIIIIOTCS IIEHHBIE OyMaru MHOCTPaHHBIX 3MUTEHTOB WJIM MHJIEKCHI, PACCUMTAHHBIE IO
TaKUM IICHHBIM Oymaram (Iajiee — MpOU3BOJAHBIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAHHBIM Oa3HCHBIM
aKTUBOM). 3aKIIIOYeHHE yKa3aHHBIX JIOTOBOPOB CBA3AHO C PHUCKaMH, XapaKTEPHBIMH JUISI BCEX MPOM3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB, a Takke CHenu(UUIeCKUMH PHUCKaMH, OOYCIOBIECHHBIMH HWHOCTPaHHBIM
MPOUCXOXKIEHHEM 0a3UCHOTO aKTHBA.

PI/ICKI/I, CBA3aHHBIC IPOU3BOAHBIMU (l)HHa]-[COBbIMI/I HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOMAT HE BCEM KJIHMEHTaM. boiee TOro, HEKOTOpbIE BHJBI MPOU3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB COIPSKEHBI C OOJNBIIMM YpPOBHEM pHCKa, 4eM apyrue. Tak, Npu TOKYIKe
OIMMIUOHHOI'0 KOHTpAaKTa MOTCPU KIIMCHTA HC MPEBBICAT BCINYNHY YIUUIQYCHHBIX IMPEMUHN, BO3HATPAXKACHUA U
pacxo/ioB, CBSA3aHHBIX C UX coBepiieHreM. [Ipogaka ONMIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUS PUCKA KITUCHTA
Y 3aKJII0UEHUE (DBIOYEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTABHMEI - TIPU
OTHOCHUTETIbHO HEOONBIINX HEONAroNpUATHBIX KOJNECOAHWAX IIeH Ha pbIHKE BBl MOJaBEpraeTech PHUCKY
3HAYUTENLHBIX YOBITKOB, IPU 3TOM B ClIydac MPOJaKd (hIOUYECPCHBIX ¥ (OPBAPAHBIX KOHTPAKTOB M MPOIAXKH
OTIFOHOB Ha TIOKYIIKY (OIIIMOHOB «KOJUI») HEOTPAaHWYCHHBIX YOBITKOB. C y4eTOM JTOT0, COBEpIICHUE
CHICNIOK TIO TPOJAKE ONIIMOHHBIX KOHTPAKTOB U 3aKIIOYCHUE (QHIOUEPCHBIX W (OPBAPAHBIX KOHTPAKTOB
MOXET 6[)ITB PEKOMEHIOBAHO TOJIBKO OIBITHBIM MHBECTOPAM, 06nana10an 3HAYUTCIbHBIMU (I)I/IHaHCOBLIMI/I
BO3MOXHOCTAMU U NPAKTUYCCKUMU 3HAHUAMU B 06J13CTI/I MMPUMCHCHUA NHBCCTUIITMOHHBIX CTpaTeFHﬁ.

Hacrosiiast nexmapaiiusi OTHOCUTCS TaK)Ke M K MPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HaIlPaBJICHHBIM
Ha CHIDKCHHE PHCKOB JPYIrHX oOmepainuid Ha (OHIOBOM pbIHKE. BHHMaTenbHO olleHHWTe, Kak Baiu
MPOU3BOIHBIE (DMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C OIEPAlUsIMU, PUCKH MO KOTOPHIM Bbl HamepeHbI
OTPaHUYHTh, U YOSIUTECh, YTO 00BeM Balneit mo3unuu Ha CpOUHOM PBIHKE COOTBETCTBYET 00BEMY MO3UIIUU
Ha CIIOT pBhIHKE, KOTOpYIo BhI Xemkupyere.

PriHOYHBI (1IEHOBOI) pUCK

[TomuMo 00IIeTO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPHIA HECET KIUEHT, COBEPIIAIONINI OIlepanuu Ha
pBIHKE IIeHHBIX Oymar, Bwl, B ciyuae 3akiro4eHHs (bIOYEPCHBIX, (OpBApAHBIX U CBOM JOTOBOPOB
(KOHTPAKTOB), a TAKXKE B CIIy4ae MPOJaXH OMIIMOHHBIX KOHTPAKTOB, OyJIeTe HECTH PUCK HEOIArOMpHUITHOTO
W3MEHEHUS IIeHbl KaK (PUHAHCOBBIX HWHCTPYMEHTOB, SIBISIONIMXCS O0a3UCHBIM aKTUBOM IIPOHM3BOJHBIX
(PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIIEHHH aKTHBOB, KOTOPHIE CITyKaT 00ecrieueHUueM.

B ciIydae He6HaI‘OHpI/I$ITHOF0 H3MEHEHHS IIeHbl BBl MoxkeTe B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpOK IOTCPATH
CpC€ACTBa, SABJIAOIINUCCA obecreueHueM IMPOU3BOJHBIX (I)I/IHaHCOBLIX HUHCTPYMCHTOB.

Puck JIMKBUIHOCTHU

Ecnu Bamra HWHBCCTULIMOHHAA CTpATCrusd npeaycMaTrpmuBacT BO3MOKHOCTH BO3HHKHOBCHUA HGO6XOI[I/IMOCTI/I
3aKpBITUA TO3UIHUU IO COOTBETCTBYIOLIEMY KOHTPAKTY (I/IHI/I 3aK/IIOUCHUA CACIKU C HMHBIM KOHTPAKTOM,
KOTOpasd CHHUXACT pUCK IO JaHHOMY KOHTpaKTy), o6pama171Te BHUMAHUC HA JIUKBUJIHOCTH COOTBECTCTBYIOIINUX
KOHTPAKTOB, TaK KaK 3aKpPbLITUC MO3UIUM M0 HEIMKBUIHBIM KOHTPAKTaM MOXKET NPUBECTU K 3HAYUTCIIbHBIM
JOIIOJTHUTCIIbHBIM Y6LITK3M B CBSI3M C MX HU3KOM JJUKBUIAHOCTBIO. O6paTI/ITC BHHUMAHUEC, YTO, KaK MMpaBUIIO,
KOHTPAKTHI C Ooree OTAAJICHHBIMU CPOKAMU HCHOJHCHUS MCHEC JIMKBUAHBI IO CPABHCHUIO C KOHTPAKTAMHU C
OJIM3KUMH CpOKaMHU UCIIOJITHCHUA.

Ecmm 3akmroueHnnsii Bamu A0Tro0BOp, XBHHIOLLII/II)'ICH MMPOU3BOJHBIM (I)I/IHaHCOBLIM HHCTPYMCHTOM, HECJIIMKBUJICH,
ny Bac Bo3nukna H€O6XOZ[I/IMOCTL 3aKpbITh NO3UIHUIO, 00s13aTENBHO paCCManI/IBaﬁTe IIOMUMO 3aKpbITUA
TMO3WIMH 110 JaHHOMY KOHTPAKTY aJIbTCPHATHBHBIC BaPUAHTHI HCKIIIOYCHUSA pHUCKa ITOCPEACTBOM 3aKITHOUYCHUA
CACIIOK C HWHBIMHU IIPOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMEHTAMU UK C 0a3MCHBIMH aKTHUBaMH.
Hcnons3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKCT NMPUBECTU K MCHBIIIUM y6BITKaM.
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HpI/I 9TOM TPYAHOCTHU C 3aKPBITUCM HOSI/ILII/Iﬁ " NMOTCpH B LHCHC MOI'YT MPUBCCTU K YBCINYCHUIO Y6LITKOB oo
CpPaBHECHHUIO C OOBIYHBIMH CICJIIKaMHU.

Bamm mopydeHus, HampaBiieHHbIE Ha OTpaHHUYEHHE YOBITKOB, HE BCETJa MOTYT OTPaHHYUTH TOTEPU IO
MpEeoIaraeMoro ypoBHs, TaK KaK B paMKaX CKJIAJbIBAIOIIEHCS Ha PHIHKE CHTyallMd WCIIOIHEHHWE TaKOTro
MOpyYEHU 110 YKa3aHHON Bamu 1ieHe MOXeT 0Ka3aThCsl HEBO3MOIKHBIM.

OFpaHI/I‘ICHI/Ie PpacCIops’KeHUA CpeACTBaMU, ABJIAIOIINUMHACS obecrneucHuEM

NmymecTBo (yacTh UMYyIIECTBA), MpUHAIICKalee BaM, B pe3yabTaTe 3aKIFOUCHUS IOTOBOPA, SBISOIICTOCS
MPOU3BOJHBIM (DUHAHCOBBIM HHCTPYMEHTOM, OyJeT SBISAThCS OOCCICUCHHEM HCIONHEeHUs Bammx
00513aTENbCTB M0 JIOTOBOPY M PACIOPSDKEHUE UM, TO €CTh BO3MOXKHOCTH COBEpIICHUS Bamu CIeNoK ¢ HUM,
Oynmer orpanumueHo. Pasmep oOecrieueHHss W3MEHSETCS B TOPSIKE, MPEIYCMOTPEHHOM JIOTOBOPOM
(cnemmdukanmeid KOHTpakTa), W B pe3yiabTaTe BBl MokeTe OBITh OTpaHWMYCHBI B  BO3MOXKHOCTH
PacopsKAThCS CBOUM UMYIIIECTBOM B OOJIBIICH CTETIICHU, UM JI0 3aKJIFOUCHHUS J0r0BOpa.

Prck mpuHYAUTENEHOTO 3aKPBITHS TTO3UITUT

HebGnaronpusatHoe u3MeHEHNE IEHBI MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH JOMOIHUTEIBHBIE CPEICTBA
JUIS TOTO, YTOOBI TIPUBECTH OOECIieYeHHe B COOTBETCTBHE C TPEeOOBAHWSAMHU HOPMATHBHBIX aKTOB U
OpPOKEPCKOTO OTOBOPA, YTO AOJDKHO OBITH CAETAHO B KOPOTKHI CPOK, KOTOPOTO MOXKET OBITH HEAOCTATOYHO
s Bac. Bamnr bpokep B 3ToM ciywae BrpaBe 0Oe3 Bamero MOMOTHHUTEIBHOTO COTJIACHS «IIPHHYAMTEIHHO
3aKPBITh MMO3UIIUIO», TO €CTh 3aKIIOUUTh TOTOBOP, SBISIOIIUUCS MPOU3BOTHEIM (PMHAHCOBBIM HHCTPYMEHTOM,
WU IPUOOPECTH IIEHHBIE OyMaru 3a cueT Bammx JeHeXHBIX CPEACTB, WU MPOAaTh Bamm 1ieHHbie Oymary.
OTO0 MOXKEeT OBITh CIEaHO MO CYMICCTBYIONIMM, B TOM 4YHCIIE HEBBITOJHBIM, IICHAM M MPHBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHYI[I/ITCHLHOG 3aKpbITUC TIO3UIIMH HAMNPABJICHO Ha YIPABJICHUC PUCKAMU. Bel MoxeTe mnoHecTH
3HAYUTCIBbHBIC Y6LITKI/I HECMOTpPAd Ha TO, YTO MOCJIC 3TOr0 M3MCHCHUC LICH Ha (I)I/IHaHCOBLIe WHCTPYMCHTBI
MOKCET MPUHATDH 6J'IaFOHpI/I$ITHOC JUI Bac HaIlpaBJICHUEC U Bu1 MMOJIy4Yuin OBI JA0X04, €CIIN 0n1 Bama TIO3UII A
He ObLTa 3aKpbITa.

Pucku, 00ycii0Bj1eHHbIE HHOCTPAHHBIM NPOMCXO0:KAEHHEM 0a3UCHOI0 AKTHBA
CucrteMHbBIE pUCKU

[IpumeHnTenbHO K 0a3MCHOMY aKTHBY NPOW3BOIHBIX (DHMHAHCOBBIX HHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX ASMUTEHTOB M WHJIEKCAM, PACCUMTAHHBIM IO TaKUM IEHHBIM Oymaram, CHCTEMHBIC PHUCKH,
CBOMCTBEHHBIC POCCHUICKOMY (DOHIOBOMY PBIHKY JMJOIOJHSIOTCS aHAJIOIMYHBIMH CHCTEMHBIMH PHCKaMH,
CBOWMCTBEHHBIMH CTPaHE, IJI¢ BBIMYIICHBI WIH O0PAIIaloTCsS COOTBETCTBYIONIME HHOCTPAHHBIC IICHHBIC OyMmar.
K ocHoBHBIM (hakTOpaM, BIMSIOIIMM Ha YPOBEHb CUCTEMHOTO PUCKA B IICJIOM, OTHOCSATCS MOJUTHYECKAs
CUTYyaIusl, 0COOEHHOCTH HAIIMOHAJIFHOTO 3aKOHO/ATENhCTBA, BAFOTHOTO PETYIUPOBAHUS M BEPOSITHOCTh MX
M3MEHEHUs], COCTOSIHAE TOCYIapCTBEHHBIX (DMHAHCOB, HAJMUWE U CTENeHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI
CTpaHBI MECTa HAX0XKICHUS JINIA, 00sI3aHHOTO TI0 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOro pHCKa MOTYT OKa3blBaTh BIMSHHE U MHOTHE Apyrue (akTopbl, B TOM 4YHCIE
BEPOATHOCTh BBEACHUS OIPAaHUYCHUI HAa WHBECTHLIMH B OTIEJIBHBIE OTPACIN YKOHOMHUKH WIIH BEPOSTHOCTH
OTHOMOMECHTHOW  JIeBallbBalliM HAITMOHAJNBGHON  BamoThl. OOIMIENPUHATON HWHTETPALHON  OIECHKOM
CUCTEMHOI0 PHUCKAa WHBECTULUHI SIBISETCS «CYBEPEHHBIM PEUTHHI» B HMHOCTPAHHOW WJIM HalMOHAJIBHOMN
BaJIIOTEe, NPHUCBOCHHBIA CTpaHe, B KOTOPOW 3aperucTPUpPOBAH SMUTEHT WHOCTPAHHON IIeHHON Oymaru,
MeXIyHapoaHbIMU pedTuHroBsiMu areHrcrBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYyEeT UMETh B BUAY, UTO PEUTHHIH SIBJIAIOTCA JUILIb OPUEHTHPAMHU U MOTYT B KOHKPETHBIE MOMEHT
HE COOTBETCTBOBATh PEAIEHON CUTYalUH.

B nHacTosmiee BpEMs 3aKOHOAATCIILCTBO AOITYCKA€T BO3MOXKHOCTL 3aKIHOYCHUA pOCCHfICKPIMH HUHBECTOpaMU
AOTOBOPOB, SABJISIOIINXCA pOCCI/IfICKI/IMI/I MMPpOU3BOJAHBIMHU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU, 0a3MCHBIM aKTHBOM
KOTOPBIX SABJIAIOTCA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMHUTCHTOB HWJIM HWHACKCBHI, PACCYUTAHHBIC II0 TaKHUM
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IeHHbIM Oymaram. Mexay TeM, CYIIEeCTBYIOT PHCKH HW3MEHEHHS pPETyJIATHBHBIX TIOAXOJOB K
COOTBETCTBYIOIINM OTIEPAIHSIM, B PE3yJIbTaTe Yero MOXET BO3HUKHYTHh HEOOXOAMMOCTh COBEpIIATh CAEIKH,
HaIpaBJIeHHBIE HA MTPEKpaIIeHne 00s13aTeNbCTB M0 YKa3aHHBIM JOTOBOPaM, BOIIPEKH BammM uranam.

[IpaBoBble prcku

HeoOxoaumo oraaBath cebe OTYET B TOM, YTO HHOCTPAHHBIE (PMHAHCOBBIC WHCTPYMEHTBI, SIBIISIFOIIUACCS
0a3MCHBPIMH aKTHBaMU IPOW3BOJHBIX (DMHAHCOBBIX HWHCTPYMEHTOB, HE BCErla SBIAIOTCA aHAJIOTaMHU
poccuiicknX (MHAHCOBBIX MHCTPYMEHTOB. B mM00OOM ciyyae, mpefocTaBisieMble TI0 HAM TIpaBa M NpaBUia UX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MIPAB 10 POCCUHUCKUM (PHHAHCOBBIM HHCTPYMEHTAM.

BosMoxkHOCTH CyneOHO#M 3aIuThl MpaB MO MPOU3BOAHBEIM (PMHAHCOBBHIM HHCTPYMEHTaM C HHOCTPaHHBIM
0a3uCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPAHMYCHBI HEOOXOIMMOCTBIO OOpaIIeHUsS B 3apyOeKHBIC
cyneOHble W MPaBOOXPAHHUTEIBHBIE OPTaHBI 110 YCTAHOBJIEHHBIM MpPaBWIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTINYaThCs OT AeicTByrommx B Poccun. Kpome Toro, Bel B O0JIBIIMHCTBE ClTyuyaeB HE CMOXETE MOJIaraThCs
Ha 3aIIUTy CBOUX MIPaB U 3aKOHHBIX HHTEPECOB POCCUUCKUMU YIIOJIHOMOYEHHBIMH OpTaHaMHU.

PackpriTie nabOpMaIH

PackpbiTie mHGOpManu B OTHOLIEHHM HHOCTPAHHBIX IICHHBIX OyMmar, SIBISIOIIMXCS Oa3MCHBIM aKTHBOM
HPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIISCTCA 10 IpaBUiIaM, ACHCTBYIOIINM 3a PyOeKoM, U Ha
AHIVIMACKOM si3bIKke. OLIGHHUTE CBOIO TOTOBHOCTh AaHAIN3UPOBAaTh MH(OPMALMIO HA AHITIMHCKOM S3BbIKE, a
TaKXe TO, IOHUMaeTe Ju BBl OTIuuus Mexay NpUHATBIMU B Poccun mpaBuiamu (PMHAHCOBOHM OTYETHOCTH,
MexayHapoJHBIMH CTaHJIapTaMyd (UHAHCOBOW OTYETHOCTH WJIM TNpaBHJIaMH (UHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyOJIMKyeTcsl HH(POPMAaLUs SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taxke poccUiickHe OpraHM3aTOpbl TOProBIX H (M) OpPOKEphl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMauuu), pacKpblBacMbIX HHOCTPAHHBIM 3MUTEHTOM aisi Bamero ynoOctBa. B atom
cllyyae TMEpeBOJ] MOXKET BOCHPUHHMATBHCA HWCKIIOYUTENBHO KaK BCIOMOraTelbHas WHpopManmus K
ouIManbHO PAcKPHITBIM JOKyMEHTaM (MH(OpManuu) Ha HHOCTPaHHOM s3blke. Bcerma yuduThiBaiiTe
BEPOSITHOCTh OLIMOOK IEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3JIM4YHBIM EPEBOJOM OJHHUX H
TeX 7K€ HHOCTPAHHBIX CJIOB U (h)pa3 UM OTCYTCTBHEM OOLIETIPHHATOIO PYCCKOTO SKBUBAJICHTA.

skesksk

YuuThiBasi BBIICHU3I0KEHHOE, MBI peKOMEHIyeM BaM BHUMATEIBHO PacCMOTPETH BOMPOC O TOM, SIBIISIOTCS
JIX PUCKH, BOHUKAIOUIUE MPU NPOBEICHUU COOTBETCTBYIOIIMX OIEpaluii, mpuemieMbiMu A Bac ¢ yuerom
Bammx vHBeCTHIIMOHHBIX IeNiell W (QUHAHCOBBIX Bo3MOXxHOCTel. [lanHas Jlexmapamus He wmMeeT cBoei
LIENTBI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYIIECTBIICHUS TAKUX OMEpalnii, a Mpu3BaHa MOMOYb Bam oneHuTH Mx
PUCKH W OTBETCTBEHHO ITOAOWTH K PEIICHHIO BOMpOca O BBIOOpe Bamiei WHBECTUITMOHHOW CTpATETHH U
YCIIOBUI JIOTOBOpa ¢ BamuM bpokepom.

HepequL YKa3aHHbIX BBIIIE PHUCKOB HE ABJIACTCA MCUCPIIBIBAIOINNM, B CBA3KU C YEM Kanent moxer
HECTHU JOIOJHUTEIIbHBIC PUCKH, CBA3aHHBIC C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6}’Mal".

Hoonuce noo wnacmoawei Jleknapayueit yoocmoeepaem, umo Kiauenm o3naxomunca c
/Jlexnapayueii o puckax u npunHumaem Ha ceda 6bIUEYKAZAHHbIE PUCKU, 4 MAaKdxice UHble PUCKU,
C6A3AHHbIE C UHBECMUDPOGAHUEM 6 UEeHHble Dymazu.

«Hacmwmum nodmeep.ucdalo, Umo A6JA10Cb ORbIMHBIM UHBECHOPOM U nodmeepafcdalo ceoe
coznacue npunams Ha cebs ebluLeu3n0MceHHbLe puckKu).

Ot Knuenra

MOJITHACH ()5(0]
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Ipunoxenne Ne 3
K J/loroBopy 00 OTKPBHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUAX OCYIIECTBJIEHUA OPOKEPCKUX
onepanuii Ne or __. .20 .

YBEJOMJIEHHUE O MNOPAJKE XPAHEHUSA U YYETA JEHEXXHbBIX CPEJCTB KJIMEHTA

Hacrosimee yBemomieHue oQopMIisieTcsi B COOTBETCTBHU C TpeOOBaHMSMHU K IMpPaBUIIaM OCYIICCTBICHHS
OpOKEpCKOH JAeATeNbHOCTH MpPU COBEPIICHUH OMNepaluii ¢ JACHEKHBIMH CpEICTBAMH KIHEHTOB Opokepa,
yrBepaeHHbIME [Ipukazom OCOP PO or 05.04.2011 N 11-7/n3-H, a Takke, myHkra 3.1, crateu 11
®enepansHoro 3akona ot 07.02.2011 Ne 7-d3 «O knupHuHre ¥ KINPUHTOBOHN EATEIHHOCTH»

Hacrosmmim B cBsi3u ¢ JIoroBopoM U ¢ y4eToM IONI0KEHUH 3akoHomaTenbcTBa bpokep yBenomiser Knnenra
0 CJIEIYIOIMHNX 00CTOSTENBCTBAX:
1. nmeHexHble cpencrBa Kimenra, Haxopnsmuecs y Bbpokepa u3 mmm B cBsizu ¢ JloroBopom, OyayT
YUUTHIBATBCS Ha pacyeTHOM cuere (cuerax) bpokepa, SBISAIOIUXCS ClEUUATbHBIMH OpOKEPCKHUMHU
cYeTaMH B CMBICIIE JEHCTBYIOIIEr0 3aKOHOAATENhCTBA, BMECTE CO CPEICTBAMH APYTUX KIFEHTOB
Bpokepa, koTopble He npenocTaBiiii bpokepy mpaBa HCHONB30BaTh MX B MHTEpecax bpokepa, w/nim
Ha pacuetHoM cuete banka HKI] (AO) B HKO AO HP/] ¢ pacuernsiM kogom Bpokepa (yuacTHrka
KIMPUHTA) JUIsl y4deTa JeHeXXHBIX cpenctB KimeHToB Bpokepa; aTor cmoco0 ydera cBsizaH s
KnmenTa ¢ HEKOTOPBIMH pHICKaAMH, Cpely KOTOPBIX OCHOBHBIMH, 10 MHEHHIO bpokepa, SBISIOTCS
CIIEAYIOIINE PUCKH:
® DUCK TEXHUYECKOH OmMOKM BO BHYTpeHHEM yueTe bpokepa; 3TOT pHUCK COCTOHUT B TOM, YTO B ciIydae,
ecnu bpokep MOmycTHT OmMMOKY B CHCTEME BHYTPEHHETO y4YeTa JIEHEKHBIX CPEACTB KIUEHTOB, TO
BO3MOJKHA CHTyalus, KOT/Ia IJIsl COBEPIICHHS pacdyeToB IO CAENKEe OIHOro KineHTa bpoxep
UCTIONB3YeT JCHEKHBIC CpEACTBA JPYroro KIMEHTa, HaxoJsIIUecs Ha OJHOM UM TOM JKe
crenuasbHOM OpOKepcKoM cueTe, 0e3 corjacusi MOCIEOHEro;  yKa3aHHe Ha JaHHBIA pPHUCK
MPUBOJUTCA 37ECh HCKIIYUTENBHO C Meibio wuH(popMupoBaHus KiueHTa 0 NOTEHIMATBHOU
BO3MOXHOCTH HACTYIUICHHS OITUCAHHBIX COOBITHH, OJHAKO He O3HawaeT coryacue KimeHtra Ha
coBepuieHHe BpokepoMm OmMMCaHHBIX B OTHOIICHHH JaHHOTO PHUCKa NEHCTBUII M HE OCBOOOXKIAeT
Bpokepa oT o0si3aHHOCTM BO3MeNIaTh NpPUYHHEHHBIH KimeHTy TakuMu nedcTBusMEH ymiepO B
COOTBETCTBHH C TOJIOKEHUSMH 3aKOHOIaTeNsCTBa 1 JloroBopa;

® PHCK YMBIIUICHHOTO 3JI0YNOTPEOIeHNST CO CTOPOHBI bpokepa; 3TOT PHUCK COCTOUT B TOM, 4TO bpokep
MOJYKET YMBIIUIEHHO TPH COBEPIICHHH JICHEKHBIX pPAaCYeTOB IO CJAEIKE OJHOI0 KIHMEHTa
WCTIONb30BaTh JIEHEXKHBIE CPEJICTBA JAPYroro KIWEHTa, HAXOSIIMEecs Ha OJHOM MM TOM JKe
CHenHnaIbHOM OpOKEPCKOM cuere, 6e3 Coryiacusi MOCIeIHET0; yKa3aH!e Ha TaHHBINA PUCK MPUBOINUTCS
3[eCh HMCKIIOUUTENBFHO ¢ Lenblo HHpopMmupoBaHus KimeHTa O NOTEHIHMAILHOW BO3MOMXHOCTH
HACTYIJICHUS! ONHCAHHBIX COOBITHH, OJHAKO HE O3HayaeT corjacue KimeHTa Ha coBeplleHHE
BpokepoMm omnucaHHBIX B OTHOUICHHH JAHHOTO PHUCKa NEHCTBUII W He ocBoOokmaer bpokepa ot
0053aHHOCTH BO3MeUIaTh NMpUYMHEHHBIH KiueHTty Takumu AeidcTBUSAMHU ymiepO B COOTBETCTBUH C
MOJIOKEHUSIMH 3aKOHOAATENLCTBA U JJoroBopa;

2. mo TpeboBaHui0 KineHTa, HO HCKITFOUUTENHHO TIPH corilachu Ha To bpokepa, Bpokep MokeT OTKpPHITh
OTHIEIBHBIA pacyeTHBIH cueT bpokepa (crennanbHBIA OpOKEPCKUE CYeT) Ha KOTOpOM OyayT
XPpaHUTBCA U YUUTHIBATBCA NJCHECKHBIC CPCICTBA KJII/ICHTa, HaxoasAmuecs y EpOKepa U3 UJIN B CBS3U C
HoroBopoMm; KnmeHT Takke BHpaBe MoTpeOOBaTh BEACHUS OTHACIBHOTO ydeTa ero HMYLIECTBa,
MPEIOCTABIICHHOTO B Ka4eCTBE OOECIIEYEeHHs, U 00S3aTeNbCTB YIaCTHUKA KIMPHHTA, BO3HUKIINX U3
JIOTOBOPOB, 3aKIIOYeHHBIX 3a cyeT Kimenta. [lopsgok oOcCylIecTBIEHHS OTAEIBHOTO yueTa,
yCTaHaBIMBAETCS OTIENbHBIM corfamenneM bpokepa ¢ Knnenrom.

3.  BHYTpPEeHHHH y4YeT JIEHeXXHBIX cpencTB KimeHTa, a Takke OTYETHOCTh bpokepa ocymiecTBIAOTCS B

COOTBETCTBUU C PerimamMeHToOM BeJIeHUs] BHYTPEHHETO yueTa CJIeJIoK 1 onepanuid bpokepa:

e BHyTpeHHHI yd4eT — YIOpSOOYEHHAs CHCTEMa 3alruceid B OTHOIIEHWH CHENOK (B TOM dHCIe
MPOU3BOHBIX (PMHAHCOBBIX WHCTPYMEHTOB) W OIEpAIlfif, MPEAYCMOTPEHHBIX HOPMATHUBHBIMHU
aktamu banka Poccum, ¢ JIeHeXHBIMH cpeicTBaMu (B TOM YHCIE C WHOCTPAHHOW BaIIOTOM),
[EHHBIMH OyMaraMu, WHOCTPaHHBIMH (DPHHAHCOBBHIMH MHCTPYMEHTaMH, HE KBATU(HUIINPOBAHHBIMHU
B Ka4U€CTBC I CHHBIX GYMaI‘, U TOBapaMu, OOIMMYHICHHBIMHU K OpPraHU30BaHHBLIM TOpramM, a TaKiKe
3amucell B OTHOIIEHHHM WHBIX OOBEKTOB BHYTPEHHETO yueTa, KoTopas oOpasyercs myTem coopa,
pETHCTpAITiH, OTPAKCHUS, 0000IIEHHUS, CBEPKU U XpaHEHUS WHPOpMauu 00 yKa3aHHBIX CACIKAX,
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omepanysXx W HMHBIX OOBEKTaX BHYTPEHHETO Yyd4eTa, B TOM 4YHCIE IyTeM BEACHUS CYETOB
BHYTPEHHETO yUeTa.
e bpokep mpeacTaBiseT KIMEHTaM OTYETHOCTh B TOpsAKE M cHoco0aMu, NpeayCMOTPEHHBIMHU
Horosopom.
4. B kauectBe pacueTHoro cuera bpokepa, Ha KOTOPOM YUYHTHIBAIOTCS COOCTBEHHBIEC cpeicTBa bpokepa,
I uened Hacrosimiero JloroBopa CTOpoHaMHM HMCHOJIB3yeTCsl cYeT bpokepa ¢ pekBU3UTaMH,
yKa3aHHbIMU B JloroBoOpe.

5. ITepeuerr OaHKOBCKHX CYETOB bpokepa (cmermuanbHBIX OpOKEPCKHX CYETOB), Ha KOTOPHIX OyayT

yUHTBIBaThCS cpenactBa Kimenta, Haxomsiuecs: y bpokepa Ha ocHoBaHuH JIoroBopa, omy0IMKoBaH Ha
caiite bpokepa B cetn nTepuer (www.renbroker.ru).

IlognucanmeM HACTOSIIETO JAOKYMCHTA Knuent NoATBEPIKAACT, HYTO OH YBCIAOMIICH BpOKepOM o
COACPKAIIUXCA B HACTOAIIEM JOKYMEHTE 00CTOSITEILCTBAX U COTIIACEH IIPUHATH UX.

«_» 20 ronma

Kinuenr:

0)5(0)
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IIpuiaoxenne Ne 4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOro cYeTa M YCJOBHUSAX OCYLIeCTBJICHHUS OPOKepPCKUX
onepanuii Ne oT __. .20 1.

I.

« » 20 .

Hacrosei 1oBepeHHOCThIO

JOBEPEHHOCTbD

(mosmHOe HanMeHoBaHue kinenTa, MHH, opuandeckuii aapec, nara 1 MECTO roCyIapCTBEHHOM perucTpanuy, HoMep
PErUCTPAIIOHHOTO CBHIETENIBCTBA, afpec (hPaKTHIECKOTO MECTa HAX0XKICHUS)

B JINIIC

JIEHCTBYIOIIETO HA OCHOBAaHUU

(manee

— ((KJ'II/IGHT»), YIIOJTHOMOYHUBACT HUKCIICPECYUCIICHHBIX JIMI[ COBEPIIATH CICAYIOIINE ,HCfICTBPIﬂ B paMKax

HoroBopa (manee — «JloroBop») 06 OTKPBITHHA OPOKEPCKOT0 CYETa M YCIOBHIX OCYIIECTBICHHUS OPOKEPCKHUX OIEpaui,
saxmoueHHoro ¢ OO0 «Peneccanc bpokep» (manee — «bpokep»):

1.

Vxkaswo

Iacnopmuvie oannvle:

2

saemcs D.H1.0O. ynonnomouennozo Obpasey noonucu ynorHOMO4eHHO20

Vkaszwi

Tlacnopmmuule oannvie:

3

eaemcs @.HU.O. ynonHomouenno2o Obpasey noonucu ynoiHOMO4eHHO20

Vikaszwo

Ilacnopmuuie Oannvie:

4

saemcs @.U.O. ynotHomMoueHHo2o Obpasey noonucu ynoiHOMO4eHHO20

Vxaswo

Iacnopmmuule oannvie:

saemcsa @.1.O. ynonHomouenHozo Obpasey noonucu ynoiHOMO4eHH020

OCYIIECTBJIATh JIIOObIC ICWCTBHUS, HANPABICHHBIC HAa 3aKIIOUCHHE, WU3MCHCHHE W/WIM TPEKpAIICHUE
JoroBopa, mOOBIX JONOJIHHUTEIBHBIX COTJANICHHNH ¥ TPWIOXKEHWH K JloroBopy, a Takke IOAMUCHIBATh U
MOJIaBaTh JTFOOBIC JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPErOBOPEI, HAIPaBJICHHBIE Ha COBEPIICHUE CIEIOK, a TAK)KE COBEPIIATH JIFOOBIE CHEIKH KYIUIH-
MIPOJaXH IICHHBIX OyMar W/WIM WHOCTPAHHOW BaJIOTHI, KYIUIH-TIPOAAXKH IICHHBIX OyMar ¢ oOpaTHBIM BBIKYIIOM
(PEIIO), MeHBI, 3aiimMa IIEHHBIX OyMar W/WiIi HHOCTPAHHOW BAFOTHI, 3aJI0Ta IIEHHBIX OyMar, a Takke JTI00bIe HHBIE
C/ENKA C ICHHBIMH OyMmMaramu, HHOCTPAHHOW BaJIOTOW W/WIM [IOTOBOPBI, SIBJSIFOIMECS MPOU3BOIHBIMU
(hMHAHCOBBIMH MHCTPYMEHTaMH, B TOM 4HCJIe, IOMUMO MpoYero, Gpprouepchl, GopBapAHble KOHTPAKTHI, OMIHOHBI,
CHETIKH «CBOID», CIENKH «CIIOT» W JII000€ COYETaHWE YKa3aHHBIX CIIENOK, a TAaKXKe IOANMCHIBATH M I10/1aBaTh
nopyqumI Ha COBepIJ_IeHI/le J'IIO6I)IX yKa33HHI)IX B HACTOSALLIEM l'lyHKTe CICIIOK;

COBEpILATh JIFOObIE CMICIIKH, HANPABJICHHBIC HA MPEKPALCHAEC U/HITH HOBAIHIO JIFOOBIX 00sI3aTEIbCTB,
BBITEKAIOIINX M3 COBEpIIEHHBIX bpokepoM Bo ucrnonHeHHe mopydeHuil KimeHTa cienok Ha pBIHKE IEHHBIX
OyMmar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pPBIHKE, a TaKXKe MOJIKCHIBATE W II0/aBaTh IOPYYCHUsS Ha
COBEpIIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIIEM ITYHKTE CICIIOK;

MOJIIMCEIBATG W TOJABAaTh 3asBICHHS HA TICPEBOJ AKTHBOB HAa OPOKEPCKUI CYET WJIH BEIBOJ aKTHBOB C
Opoxkepckoro cuera KimenTa;

MPUHUMATD, TONMUCHIBATh M TIEpelaBaTh AHKETHI, IMPOTOKOINBI, MHChMA, MOPYUYCHHS, IMTONTBEPIKACHUS, AKTHI
npreMa-Tepesady, akThl CBEPKH pacueToB oT4eThl bpokepa, a Takke MHBIE JOKYMEHTHI, OAIHCAHNE KOTOPBIX
HEOOXOAUMO MMl CHENOK C LEHHBIMH OyMaramu, TNPOW3BOJHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMHU W/WITH
WHOCTPaHHOU BaJIOTOM;

3aBep§ITb KOIINu ]IOKyMeHTOB, BBIIIUCKU U3 }IOKyMeHTOB, CerHHHTb nu SaBepﬂTb CerHHeHMe
MHOFOCTpaHl/ILIHLIX }IOKyMeHTOB, nonyanb MaTepl/IaﬂbeIe HOCUTCIIU I/IH(l)OpMaLlI/II/I, BBIIIOJIHATH BCE HHBIC
(hOpMaILHOCTH M COBEpPINATH JIIOOBIC WHBIC JCHCTBUS, HEOOXOAMMBIC Ui PEATM3AlUM IMOJHOMOYUHN 10
HACTOSIIEH TOBEPCHHOCTH.
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Hacrosmas JOBEPEHHOCTH BbIJaHa CPOKOM Ha ITATH JIET.

[Moxmucu ymoTHOMOYEHHBIX JIHIT YI0CTOBEPSIIO.

(noonucw)

DQN.0

Hoesepennocmy, 6vi0annas 6 nopsaoke nepedosepus, O0INHCHA OblMb 3a8epeHa HOMAPUATLHO
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[punoxenne Ne 5

Kk J/loroBopy 00 OTKPBHITHH GPOKEPCKOT0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHUS OPOKEPCKUX

onepaunmii Ne

Hacrosmmm

3asiBjieHHe HA nmepesoa aKTuBoB

(naumenosanue Knuenma)

MIPOCUT B COOTBETCTBUH C J[OrOBOPOM 00 OTKPBITHH OPOKEPCKOTO CYeTa M YCIOBHAX OCYLIECTBICHHS ONEpanuii Ha

¢douaoBOM phiHKe 3akaroueHHBIM ¢ OO0 «Peneccanc bpokep» Ne
MIPOU3BECTH CO cienyonmmMu AxtiuBamu Kimenra:

] [eHexxHble cpeacTBa
OTIepAIHIO T10:

[l MepEeBOly Ha TOPTOBYIO IUIOMIATKY: [ 1TAO «Mockosekas 6up:xa MMBB-PTCy;

O
O

O] MIEPEBOAY IO CJIEAYIONINM PEKBU3UTAM:

HCHG)KHBIC CpCACTBA:

HaumenoBanue IoJIyJaTeiid

NHH

HaumenoBanue 6anka

Anpec

PacueTtHrblil cuet

BUK

Kop. Cuer

CyMMa 1raTexa

Jpyrue pekBU3HTHI ITaTexa

Jlama zanonnenus
THoonuce ynonnomouennozo auya
Ilevamo
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[punoxenne Ne 6
K J/loroBopy 00 OTKPBHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUAX OCYIIECTBJIEHUA OPOKEPCKUX
onepanuii Ne or __. .20 .

ITopyueHue Ha ceKy

Jara nopyyenust

[onnoe naumenoBanue/d.N.0.
Kiauenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Knuent nepenan bpokepy cienyroniee [lopyuenne Ha ceNnKy ¢ IEHHBIMU OyMaramu

IMHUTEHT:

KoauuecrBo Llennpbix Oymar:

Bup, Tun (kaTeropus), BbINYCK, TPAHII,
cepust wim ISIN kon LlenHoii 6ymaru:
HHoe nopyuenne: yKadicume 6ce napamempul NOpyHeHuUs.

0] IHoxynka

0] Iponaxa

Lena:

IIo pbinky:

He BbIme:

He am:xe

Bamwra Coeaku:

Bamarwra niarteska:

Kypc xonBepcuu Bamotsl Caenku B
Bamoty nuiaresxa:

MecTto ncnoiHenns '

Toprosas ceccus’:

Cpok jeiicTBUSA OpyYeHus*: Jlo KoHIa THS MoaYn c no
MOpy4YeHus

Jononnumenvuan ungpopmayusn:

IMonmnuce Kinenra / /

' o yMoJT4aHuI0 Bpokep caMoCcTosTEIbHO BEIOMPAET MECTO UCHIOIHEHUE OPYUYCHUSL.

2 Vka3splBacTCs OCHOBHAs W/WIH JAOTOJHHTENbHAS Toprosas ceccus. [lo ymonuanuto [lopyueHue ucronHseTcs B NEPHOJ| CpOKa AEHCTBUS aKTUBHOM
3as1BKH, OlaHHOW Bpokepom Bo ucnonHenue Takoro Ilopydenus.

3 o yMOJT4aHHIO CpoK aeiicTBus [lopydenus onpenensercs npaBuiaaMu OpraHu3aTopa TOProBiId B COOTBETCTBHU CO CPOKOM AEHCTBUS aKTUBHOI
3as1BKH, oJaHHoi bpokepom Bo ucnonnenue takoro Ilopydenus.
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Mpunio:xxkenne Ne 7
K /loroBopy 00 OTKpPBLITHN OPOKEPCKOI0 cYeTa U YCJIOBHUIX OCYIIECTBJIEHUS OPOKEPCKUX
onepaumii Ne or __. .20 1.

PaCKprTI/Ie ]([H(l)OpMaIIHI/I HaJIOTOBBIM OpraHaM HHOCTPAHHOI'0O rocyaiapcrsa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B ciryuae ecnu bpokep B crity TpeOoBaHHii HAJIOTOBOTO 3aKOHOIATEIbCTBA HHOCTPAHHOT'O TOCYapCcTBa WIIH
J:000r0 CBA3aHHOTO C HUM IIPaBHJIA, 3aKOHA WM ITOCTAHOBJICHUS, HE IIPOTUBOPEYAIUX 3aKOHOJATEIbCTBY
P® (mamee — «TpeOoBaHMS HWHOCTPAHHOTO 3aKOHOIATEIBCTBA»), O0sA3aH MOIAaBaTh WIH PACKPHIBATH
HHpOpMaIUIO, CBsI3aHHYI0 ¢ KJMEHTOM, B TOM 4YHCJIe WH(QOPMAIMIO, YKa3aHHYI0 HIDKE B KauecTBE
IMomnexameit packpeituio wuHpopMmarmu, bpokep BmpaBe, a KimeHT HacTOSIUM coriamaercs u
YHOJHOMOYMBaeT Bpokepa OCYyIIECTBIATh yKa3aHHBIC NEHCTBHS O€3 MOMOJHUTEIBHOIO MOITBEPIKICHHUS
WJIN COTJIACOBAHMS co cTOpoHbI Kimenra.

[Mon madopmarmeii, koropyto bpokep Oyner 00s3aH mpenocTaBisATh B CHIy 1peOoBaHUi MHOCTPAHHOTO
3akoHOzaTeNbCTBa (nanee — «llomiexamas packpbITUio MH(QOpPMAaLUs»), MOKET MOJIPa3yMeBaThCsi B TOM
qHcie ciaexyomas HHHOpMaIis:

uMs1/ HauMEHOBaHWE, agpec W HoMep (HOMepa) HaJIOroIuIaTeNbIIMKA 110 KaXJIOMY KIIMEHTY,
MIOJUIEKAIEMY PACKPBITHIO B Ciily TpeOoBaHUI HHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOoMep bpokepckoro cyera mo KaxIoMy KIHEHTY, IOJUISKAIIEMy PacKpbITHIO B cuiy TpeOGoBaHMI
MHOCTPAaHHOTO 3aKOHO/ATENIbCTRA,

OCTaTOK Ha KOHell roja Ha BpoKepckoM cyeTe KaXAOro KIHMEHTA, MOJUIEkKAIETO PACKPBITHIO B CHITY
TpeboBaHuit HTHOCTPAHHOTO 3aKOHOATEIBCTBA; U

OTYETHOCTh B OTHOIICHUW IUTATEXEH, MPOU3BEACHHBIX ¢ bpokepckoro cuera w/mmu Ha bpokepckuit
CUeT N0 KaXIOMy KIHEHTY, MOJIeKAIeMy pAacKphITHIO B cwiy TpeOoBaHMI HWHOCTPaHHOTO
3aKOHOJATEIbCTBA.

B cimyyae ecim bpokep B cmiry TpeOoBaHMII MHOCTPaHHOTO 3aKOHOJATENBCTBA OOs3aH OCYLIECTBISITH
yJep)KaHUEe W/WIIM TepedrciIeHre NEeHeXHBIX cpelacTB KimeHTa HalloroBbIM OpraHaM HWHOCTPaHHOTO
rocyaapcTsa (ux areHram), KiMeHT HacTOSIIUM corjamraeTcs W yHOJIHOMOYMBAaeT bpokepa ocymiecTBIsATh
yKa3aHHBbIE JISHCTBHS 0€3 JOIOIIHUTEIFHOTO TOTBEPKACHHS WU COTJIaCOBaHMUs cO CTOpoHbl KineHra.

2. OBA3ATEJIbBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO TH®OPMAIIUN

2.1.

B cimydae ecmm kakas-mmbo wHpopmanms Tpedyercs bpokepy B cmiry TpeboBaHWit HHOCTPaHHOTO
3aKOHOJIATENNbCTBA M/WIIM B CUITy 3aKoHoaaTtenbcTBa PD n/uium B cuiy TpeOoBaHME J1IOOOT0 POCCHICKOTO
W MHOCTPaHHOI'O HAJIOTOBOTO opraHa (ux areHtoB), KimmeHT o0s3yercs mpenocTaBUTh Bpokepy Takyro
nH}OpMALMI0 B CPOKH, YCTAaHOBJICHHbIE Bpokepom, NIpH YCJIOBHM, YTO TaKHe€ CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENBCTBA PO.
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2.2.

2.3.

24.

« »

Kinuenr:

Knment o0s3yercs HesamemmTenbHO coodmath Bpokepy o Jr0OBIX 0OCTOATENBCTBAX, KOTOPHIE MOTYT
MOBJIMATH Ha 00s3aTenbcTBa Bpokepa mpenocTaBisiTe MH(pOpMaLUIo, MpeaycMOTpeHHyo TpeboBaHUsIMU
HMHOCTPAaHHOIO 3aKOHOJATenbcTBAa. B ciyuae Hamnuus no MmHeHuto bpokxepa y Kinmenra npusHakos,
MO3BOJISIOIMX HAeHTH(UIMPOoBaTh KilMeHTa B KadecTBe, MOAJIEKAIIETO PACKPBITHIO B cuily TpeOoBaHmii
HMHOCTPAaHHOIO 3aKOHOJATENbCTBA, Bpokep B COOTBETCTBHMUM CO CBOMMM BHYTPEHHUMH JOKyMEHTaMU
NpuHUMaeT Mepbl Mo uieHTH(ukaiuu KineHta B KauecTBE JIMIA, MOJJICKAIIEIO PACKPBITHIO B CHITY
TpeOoBaHMii THOCTPAHHOT'O 3aKOHOJIATENIBCTBA.

B cnydae ecnu KnmeHT siBnsercst JUIIOM, MOJUIEKAIIUM PACKpPBITHIO B cuily TpeGoBaHHN MHOCTPaHHOTO
3aKOHOJATENbCTBA, KIMEHT HAcTOAMIMM NPHU3HAET M MOATBEPKAACT CBOE O0S3aTENBCTBO IPENOCTABIATH
Bbpokepy uH(bOpMaIMi0 ¥ JTOKYMEHTHI, HOATBEpXKIAOUIME, 4T0 KIMEHT sBIsETCS JHMLOM, HOAJIEKAIIHM
packpbITHIO B ciity TpeOoBaHHMI MHOCTPAHHOTO 3aKOHOJATENBCTBA, a TAKKe JII0OYI0 MHYI0 MH(popManuio,
CBsi3aHHYI0 ¢ TpeOoBaHMSIMM HHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOpas MOXXET ObITh Ha Pa3yMHOM
ocHoBaHMH 3anpoureHa bpokepom. Kpome Toro, KireHT noarsepskaaet u coriamaercs, 4To, B CIydae eciu
HernpenocTasieHne bpokepy ykasaHHOH MH(pOpMaIMY TOBJIEYET 3a CO00I KakHe-T100 HaJoroBbIE IIIATEXKH,
mtpadel wiy neHy, KimeHT HeceT OTBETCTBEHHOCTD 32 YIUIATY YKa3aHHBIX CyMM B IIOJIHOM o0beMme M Ha
MIOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUpyeT bpokepy Bo3melieHue IT00bIX HAJIOTOB, ITPadoB U IIEHEH, a
TaKXKe JIIOOBIX pAacXomoB, IIOHECECHHBIX bpokepoM B cBsi3n ¢ HempepocraBieHueM KimeHToMm
COOTBETCTBYIOLIEH HH(POPMAIMN W/WIN TOKYMEHTOB.

B ciyuae HempemocraBiieHuss JIMOO HemoyiHOTro mnpeaoctaBieHus KiueHrom uHopManuu u u/min
JIOKYMEHTOB, HeOOXOAMMBIX bpokepy miist ero uaeHTH(GHUKAINY B KAUECTBE JIMIIA, ITOIJICKAIIETO PACKPBITHIO
B cmny TpeGoBaHWii WHOCTPAaHHOTO 3aKOHOAATENbCTBA, Bpokep BIpaBe NMPUMEHUTH MO OTHOIICHHIO K
Knuenty nocnenctBusi, mpelyCMOTpPEHHbBIE 3aKOHOAATelNbcTBOM P® uisi TakuxX ciaydyaeB, B TOM YHUCIE
MIPUHATH pereHne 00 0TKa3e 0T COBEPIICHH onepanuii mo JJorosopy uim o pacropxenuu Jlorosopa.

20 rona

0)5(0)
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IMpnio:xxkenne Ne 8

K /loroBopy 00 OTKpPBLITHN OPOKEPCKOI0 cYeTa U YCJIOBHUIX OCYIIECTBJIEHUS OPOKEPCKUX

onepaumii Ne

CrnennaibHble JOrOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 1.

Pexxnmbl Topros ITAO Mockosckast Bup:ka, B koTopbix bpokep 3ak/io4aeT caejlKkH OT CBOero NMeHn

3a cuet Kimenra

[0 «PexuM OCHOBHBIX TOProB T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL.
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