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IMpuiaoxenne Ne 2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 T

Jexyiapanust 00 001X PACKAX, CBA3AHHBIX € OCYIIeCTBJICHHEM oNlepanyii Ha pbIHKe HeHHbIX OymMar

Lens Hacrosmmeit Jlexkmapanmuum — MPEAOCTaBUTh BaM HH(pOpMAaNnio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIEepaliidi Ha PBIHKE IIeHHBIX Oymar. OOparmaeM Ballle BHUMAaHHE Ha TO, YTO HACTOSIIAS
Jexmapanus He packpbiBaeT WHGopMaluio 000 BCEX pPHCKaX Ha pBIHKE IICHHBIX OyMmar BCIICACTBHC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6mem cmeicie pucK mpeAcTaBisieT cOOOH BO3MOKHOCTH BOSHHKHOBEHHSI YOBITKOB TPH OCYIIECTBICHHU
(PMHAHCOBBIX OTIEpAIlHii B CBSI3U C BO3MOXHBIM HEOJIArONpPUATHBIM BIUSHUEM pa3HOTO pojna (akTopoB. Himke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IYT CBSI3aHBI BAIlTM OTIEPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBHIX MHCTUTYTOB M MPOSBISAETCS B CHIDKEHUH MX CIIOCOOHOCTH
BBITIOJTHATH CBOM (DYHKITUK. B crity O0JIbIION cTeneHn B3auMOJICHCTBUS M B3aHMO3aBHCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXKJy COOOH OIIEHKAa CHCTEMHOTO PUCKAa CIIOKHA, HO €r0 pean3aius MOXKET IMOBJIHITh Ha BCEX
Y4aCTHUKOB (DPMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBbHO 06paTI/ITI) BHUMAHUC Ha pPUCKH, CBA3AHHBLIC C BBCJACHUEM MCP OI'PaHUYHTEIIBHOIO
XapakTepa (CaHKLHMH, 3M0apro M Ap.) cO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAAPCTB, rOCYIaPCTBEHHBIX
00BbeTMHEHNI W/UITN COI030B W/MIIM TOCYAApPCTBEHHBIX (MEXIOCYIapCTBEHHBIX) YUPEXKAECHUH B OTHOLICHUH
(MHAHCOBBIX MHCTUTYTOB, pacloyiokeHHbIX B Poccuiickoit @enepanuu. JlaHHbIe COOBITUS MOTYT OKa3aTb
CYIIECTBEHHOE BJIMSHHE Ha JIMKBUAHOCTH PBIHKA, BO3MOYKHOCTH OCYLIECTBJICHHS ONEpAalid W XpaHEHHA
HHOCTpaHHOﬁ BaJIIOTBI, 4 TAaKXC IMPUBECTU K CYHICCTBCHHBIM IMOTCPAM IIPU OCYIICCTBICHUUN onepaunﬁ Ha
pBIHKE TIeHHBIX Oymar. JleHe)kHble cpelCcTBa B HHOCTPAHHOW BajlOTe MOTYT OBITh 3a0JIOKHMPOBaHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT pUCK MNPOSABISCTCS B HEOJArompHATHOM HM3MEHEHHHM IIeH (CTOMMOCTH) NpUHAUICKAIINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE W3-3a HEOJArompuATHOIO M3MEHEHHUS MOJUTUYECKOH CHUTyalu,
PE3KOii JIeBaNbBallA HAIIMOHAIBLHOW BAJIIOTHI, KPU3HCA PHIHKA TOCYAAPCTBEHHBIX JIOJITOBBIX 00S3aTEIbCTB,
0aHKOBCKOT'O M BAIIOTHOT'O KPU3UCA, OOCTOSTEIHCTB HEMPEOJIOTUMOM CHIIBI, TIIaBHBIM 00pa3oM CTHXHHHOTO
W BOGHHOTO XapakTepa, M KakK CIeACTBHE, NMPUBOIUT K CHHIKEHHUIO JOXOJHOCTH WM Jaxe yOwbITkam. B
3aBUCUMOCTH OT BBIODaHHOH CTpaTerMH PBIHOYHBIN (IIEHOBOI) pHUCK OyAET COCTOATh B YBEIUYCHUH
(YMeHbLICHNH) IeHBI (PUHAHCOBBIX MHCTPYMEHTOB. BbI HOJDKHBI 0TAaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
NpUHAAIeKAIUX BaM (PMHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHHXKATbCs, U €€ POCT B
MIPOIIJIOM HE 03HAYaeT €€ pocTa B OyAyIeM.

Crenyer ciequaibHO 0OpaTUTh BHUMAHUE Ha CIIEAYIOIIME PHIHOYHbBIE PUCKU!
1. BamtoTHsli puck

BamioTHbIN pHCK IPOSBISIETCS B HEOIArONPHUATHOM U3MEHEHUH Kypca pyOsIs IO OTHOIIEHHUIO K HHOCTPAaHHON
BaJIIOTE, IIPHU KOTOPOM Balllv JOXOJbI OT BJIaJACHUA q)HHaHCOBLIMI/I HHCTPYMCHTaMU MOTYT 6BITL IMOABEPrHYTHI
WHQIIIIUOHHOMY BO3JIEHCTBUIO (CHIDKCHUIO pEallbHOM MOKYNATENbHOW CIIOCOOHOCTH), a TakXKe OICHKA
MHBECTHUIMH B HALMOHAJIBHOW BAJIIOTE MOXET CHU3UTHCS NPH COXPAHEHHU OLECHKU TAKUX WHBECTHLUH B
MHOCTPAaHHOH BaJIOTE BCIEJICTBUE YETO BBl MOXKETE IOTEPATh YacTh J0XO0Ja, a TAKKe IOHECTH YOBITKH.



BamroTHbIi PUCK TaKXC MOXCET IPUBCECTU K HU3SMCHCHHIO pPa3McCpa 00s13aTENBCTB IO (l)I/IHaHCOBI:IM
HUHCTPYMCHTAM, CBA3aHHLIM C HHOCTpaHHOﬁ BaJIIOTOM WJIN HWHOCTPAaHHBIMU (bPIHaHCOBBIMI/I WHCTPYMCHTAMH,
YTO MOXET IMPUBECTU K Y6BITKaM HJIU K 3aTPYAHCHUIO BO3SMOXKHOCTHU PACCUUTBIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBnsieTcst B HEOMAronpuUsTHOM W3MEHEHWM MPOICHTHOW CTaBKH, BIUSIONICH Ha KYpPCOBYHO CTOMMOCTH
00JIMranuii Wik WHBIX HHCTPYMEHTOB (PMHAHCOBOTO PHIHKA C (PUKCUPOBAHHBIM JOXO0J0M. [IpOIIEeHTHBIN pUCK
MOJXKET OBITh 00YCIIOBIICH HECOBIAICHUEM CPOKOB BOCTpeOOBaHMs (TIOTalieHus) TpeOOBaHM U 0053aTENbCTB,
a TaK)Ke HEOJJMHAKOBOU CTEIIEHBIO U3MEHEHUSI MTPOLIEHTHBIX CTABOK 10 TPEOOBAHUIM U 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA aKIUH

HpOSIBJ'ISICTC?I B PCE3KOM INAACHHU IICHbI aK]_II/If/i AKIMIUOHCPHOI'O O6I_LICCTBa, OPU3HAHHOI'O0 HCCOCTOATCIIbHBIM,
HJin B IpCABUJICHUN TaKOH HECOCTOATCIIBHOCTH, @ TAKXKC B HCBO3MOXXHOCTHU MOJYYUTH BBIIUIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HCﬁCTBHﬂM.

st TOoro, 4TOOBI CHU3WTH PBIHOYHBIA PUCK, BaM CIEAyeT BHUMATEIIbHO OTHECTHCh K BBIOOPY U
nuBepcudukanuu (UHAHCOBBIX HHCTPYMEHTOB. KpoMe TOro, BHMMATEIBHO O3HAKOMBTECh C YCIOBHSIMHU
BallleT0 B3aUMOJICHCTBHS C BaliuM BpokepoMm Juis TOTO, 4TOOBI OIEHUTH PAaCXOJbl, C KOTOPHIMH OYyIyT
CBSI3aHBI BIIAJICHUE U OIEPANNU ¢ (PUHAHCOBBIMH MHCTPYMEHTaMH U yOSIUTECh, B TOM, YTO OHU MPHUEMIIEMBI
JIJISL Bac M HE JIMIIIAOT Bac OXKUJAeMOTr0 BaMH JOXOJA.

II1. Puck MTUKBUIHOCTHA

10T PpUCK TIPOABIIICTCSA B CHHMIKCHUHM BO3MOXHOCTU PCajin30BaTh (bHHaHCOBI:IC HUHCTPYMCHTHL 110
HCO6XO,Z[PIM01>1 ICHC H3-3a CHMIXXCHHA CIIPOCa Ha HUX. I[aHHLIﬁ PUCK MOXKCT IMPOABUTHCA, B YaACTHOCTHU, NTPHU
H€06XO,Z[I/IMOCTI/I 6LICTpOI71 mpoagaxxunu (bHHaHCOBLIX HUHCTPYMCHTOB, B y'6]>ITKaX, CBsA3aHHBIX CO 3HAYUTCIBHBIM
CHMKCHUEM UX CTOUMOCTH.

IV. Kpeautsslii puck

ToT PHUCK 3aKI0YACTCA B BO3MOKHOCTH HCBBIMTOJTHCHUA KOHTPAKTHBIX U MHBIX O6$IBaT€J'H>CTB, OPUHATBIX Ha
cels APYTrUMU JIMaMU B CBA3U C BalllUMU ONICPALIUSIMU.

K umciry KpeUTHBIX PUCKOB OTHOCSTCS CICITYIOIINAE PUCKH:
1. Puck aedosra mo oOaUraiusM ¥ HHbIM JOJITOBBIM IICHHBIM OyMaram

3aKIIF0YaeTCs B BO3MOKHOCTH HEILIATEKECIIOCOOHOCTH SMUTCHTA JOJITOBBIX ICHHBIX 6}’Mal‘, YTO NPUBEACT K
HEBO3MOXHOCTH HJIW CHWXCHUIO BEPOATHOCTH IIOraCUTh €€ B CPOK KW B IIOJIHOM OG’bCMe, a TaKXe
OCYHICCTBUTH KYIIOHHBIC BBITIJIATHI.

2. Puck xoHTparenTa

Puck xoHTpareHTa — TPETHEro JUIA MPOSBISICTCS B PUCKE HEHCIIONHEHHUS 0053aTeNbCTB MEpPEe] BaMH WIIN
BamM bpokepoM co cTOpoHBI KOHTpareHTOB. Bam bpokep momxkeH mpuHHMAaTh MEpPHI 0 MUHHUMH3AINN
pHUCKa KOHTpAreHTa, OJJHaKO HE MOYKET UCKITIOUYUTH €ro MOJHOCTHI0. OCOOEHHO BBICOK PUCK KOHTPAreHTa Mmpu
COBEpIICHUH OINEpalnii, COBEPIIAEMBIX HAa HEOPraHW30BAaHHOM pBHIHKE, 0€3 y4JacTHsl KIMPUHTOBBIX
OpraHm3aInii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKH HEUCIIOTHEHUS 0053aTENbCTB.

Brl 10omKHBI OTAaBaTh cebe OTIeT B TOM, YTO, XOTsI bpokep AeHCTBYeT B BalllUX HHTEPECax OT CBOETO NMEHH,
PHUCKH, KOTOpHIE OH NPHUHUMAET B pPE3yJibTaTeé TAKUX ACWCTBUIH, B TOM YHCJE PHUCK HEWCIIONHEHHS WIH
HEHa/IJISKAIeTo UCTIOTHEeHUS 00s13aTeLCTB TPEThUX JIMII Iepel BamuM bpokepom, HeceTe Bbl. Bam criemyer
UMETHh B BUJY, YTO BO BCEX CIIydYasX JICHEXKHBIC CPEACTBAa KIMEHTa XPAHATCS Ha OaHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpPOTCTBa OaHKa, B KOTOpPOM OHM XpaHsaTcs. OIeHHTe, Tle UMEHHO OYyIyT XPaHUTHCS
nepeaHHble BaMU bBpokepy akTUBBI, TOTOBBI JU BBl OCYIICCTBISTH OMNEPAllMd BHE ICHTPaTU30BaHHOMN
KIIMPUHTOBON HH(DPACTPYKTYPHI.



3. Puck HeucmonHeHus 0013aTeIbCTB nepea BaMu BallluM BpOKCpOM

Puck wnemcmonnenusi BammM BpokepoM HEKOTOPBIX 0053aTENbCTB Teped BaMH SBISETCS BHUIOM pHCKa
KOHTpareHTa.

3aKOHOATENBCTBO TPeOyeT XPaHUTh JEHEXKHbIe cpeaicTBa bpokepa U JieHeKHBIE CPENICTBA €ro KIMEHTOB Ha
pa3HBIX OAHKOBCKHMX CUeTax, Oiaromapss ueMy OHH 3alllUIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
OOBIYHO JICHEKHBIC CPEJICTBA KJIIMCHTA XPAHATCS HAa OAaHKOBCKOM CUETE BMECTE C JICHS)KHBIMH CpPEICTBAMH
JPYTUX KIUCHTOB W MO3TOMY HE 3allUIIEHBI OT OOpaIleHus B3BICKAHUS I10 JOJITaM JPYTUX KIUEHTOB. [lJis
TOTO, YTOOBI UCKIIFOUUTH 3TOT PHUCK, BEI MOXKETe TpeOoBaTh OT Bpokepa XpaHUTH Ballu JEHESKHBIC CPEICTBA
Ha OTACIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOKET yCTaHOBUTH JOTIOTHUTEIHHOE BO3HATPAKICHHE.

Oco0oe BHUMaHHE CIEAYET TaKKe 00paTHTh Ha MpaBo Bailero bpokepa nucnons3oBaTh Bamm cpeactsa. Ecim
OpOKEpCKUii JTOTOBOP paspenraeT bpokepy HCIONB30BaTh Ballld CPEACTBA, OH BIIPaBe 3a4MCIATh MX Ha
0aHKOBCKHIA CUET, TTPeIHA3HAYCHHBIN JUISI XpaHEHHUS CBOMX COOCTBEHHBIX JICHEXKHBIX CPENICTB. B 3TOM ciryuae
BbI MPUHUMAETE Ha ce0s puck 0aHkpoTcTBa bpokepa. Takoii puck B HacToOsIIIEE BPpeMs HE CTPaxyeTcs.

BHUMATENbHO 03HAKOMBTECH C MPOEKTOM JOTOBOPA JJIi TOTO, YTOOBI OICHUTH, KAKHE MOJIHOMOYHS IO
MCTIONIb30BAaHMIO BAIllEro MMYIIECTBA OYyJeT MMETh Balll bpokep, KaKOBbI MpPaBWJIa €0 XPAHCHHS, a TAKKe
BO3BpAaTa.

Bamr Bpokep siBisiercst wieHom HAY®OP, k kKoTopoii BeI MOXeTe 00paTuThes B clydae HapyILICHHUs BaIIMX
MpaB M MHTEPECOB. | 0CyTapCTBEHHOE PEryJIMpOBaHHE W HAA30p B OTHOUICHWH AESITEITFHOCTH 3MHTEHTOB,
Npo¢eCCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIHM U JPYTruX (UHAHCOBBIX
opranm3anmii ocymiectsisietcs: LlenTpanpueiM OankoMm Poccuiickoit ®Pexepanmu, K KOTOPOMY BBl TaKkke
MOXeTe oOpamaTbcss B Cllydyae HapylICHWs BallMX NpaB M HHTepecoB. [IoMUMO 3TOro, BbI BIpaBe
o0paiiaTecs 3a 3aUMTON B CyAeOHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBoil puck

CBs13aH ¢ BO3MOKHBIMH HETaTHBHBIMH TOCJIEACTBUSIMUA yYTBEPIKIECHUS 3aKOHOJATEIHCTBA MJIM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CAMOPETYIHPYEMBIX OpPTaHH3AlWH, PETYJUPYIOMINX PHIHOK IEHHBIX OyMar WM HWHbIC
OTpaciy 3KOHOMHUKH.

K IIPaBOBOMY PHCKY TAaKXKE OTHOCHUTCA BO3SMOXKHOCTb UBMCHCHUS IIPaBUJI pacdy€Ta HaJlora, HaJIOroOBbIX CTaBOK,
OTMCHBI HAJIOTOBBIX BBIYCTOB U APYTHUEC USMECHCHUA HAJIOTOBOT'O 3aKOHOAATEILCTBA, KOTOPBIEC MOT'YT IIPUBECTU
K HCIraTHUBHBIM 1JI BAC ITOCICACTBUSAM.

K mnpaBoBbIM pHUCKaM TakKe OTHOCSTCS PHUCKH BBEACHHUSA OTACIBHBIMH HHOCTPAHHBIMH TOCYIapCTBaMH,
roOCy/IapCTBEHHBIMY OOBEAMHEHUSIMH W/UIM COH3aMU H/WIU TOCYIAapCTBEHHBIMH (MEKIOCYAapCTBCHHBIMH)
YVUPEKICHUSIMA OTPAHUIHUTENLHBIX Mep (caHKIui, sMOapro u Jip.) B oTHomeHun Poccuiickoit ®enepanyu,
OTIIENBHBIX OTpacieil €€ DKOHOMHKH, (U3NYECKHX W IOPUAMYECKUX JIUI, BKIOYas WHPPACTPYKTYPHBIX
opraHm3anuii (UHAHCOBOTO PHIHKA — OWPK, IEHTPATHHBIX JIEMO3UTAPHEB, IEHTPAIBHBIX KOHTPAreHTOB, a
TaKk)kK€ B OTHOIIIEHWU SMUTCHTOB IIEHHBIX OyMar, KOHTpareHToB bpokepa, 9TO MOXKET MPUBECTH K 3ampeTy
(HEBO3MOXXHOCTH COBEPIICHHS / UCIIOTHEHHSI) OT/ICNBHBIX CAENOK u (Win) OJOKHPOBaHHUIO cueToB bpokepa,
OTpaHMYCHHUSIM B OOpAIlCHWH IICHHBIX Oymar, oOMEHE WHOCTPAHHOM BalIOTBI, a TAaKKE€ HEBO3MOXKHOCTH
OCYIICCTBJICHHS PAcueTOB B HHOCTPAHHOM BaliOTe WM OJIOKHPOBKE CYETOB, HA KOTOPBIX XPaHHUTCS
WHOCTpaHHAas BayltoTa. PUCKH, CBS3aHHBIC C BBEICHUEM OTPAHUYMTEIBHBIX MEp, MOTYT IPUBECTH K BalllUM
(PMHAHCOBBIM MOTEPSM U JOJDKHBI OBITH OLICHEHBI IIPU IPUHATHY pelieHuid. [1pyu NpUHATHN MHBECTUIIUMOHHBIX
pENIeHNH BbI TOJHKHBI BHUMATEIFHO 03HAKOMUTHCS C TEOMOIUTHIECKUMHU PUCKAMU, B TOM YHCIIE C HATMYHEM
OTPaHUYUTENFHBIX MEP B OTHOIIEHWH HMHUTEHTA, KPEIWTHOW OpraHM3alliHd, B KOTOPOH OTKPHIT CHYET,
JIENO3UTapHsl, B KOTOPOM OYAYT YUYHTHIBaThCS IpaBa Ha IIEHHbIE OyMmaru. B ciydae Hamnumsi Kakux-JInOo
OTPaHUYUTENFHBIX MEp B OTHOIICHWHW yKa3aHHBIX BBIIIE OpraHU3aIuii, a Takxke Bac w/umm addunrpoBaHHBIX
¢ Bamu nwmi, Bbl HeceTe PHCKH, CBS3aHHBIE C HEINOJYYCHHEM BBIIUIATBI HOMHMHAJIBHOW CTOMMOCTH W



KYIIOHHOTO JIOX0/Ia TI0 OOJIMTAIUsSIM WIIM HEMOMy4YeHUEM JUBHJICHIHOTO J0X0/a / HEBO3MOXKHOCTBIO 3aKPHITh
OTKPBITYIO TO3UIIMIO B OTHOIIICHUH IICHHBIX Oymar (0oco00oe¢ BHUMaHHE Ha TAKHE PUCKU HYKHO O0paTUTh IpU
MOKYIIKE / TPO/IaXke IIEHHBIX OyMar HHOCTPaHHBIX SMUTCHTOB).

VI. OnepaunoHHbIil puck

3akio4yaercsi B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yjIbTaTe HAapyIICHHUs] BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommnOoK U HeJOOPOCOBECTHBIX ACHCTBUI €0 COTPYIHHUKOB, cOOEB B paboTe TEXHUYECKHX
cpeacts Bamiero bpokepa, ero nmapTHepoB, HHOPACTPYKTYPHBIX OpraHU3aluii, B TOM YHCIE OpPraHU3aToOpOB
TOPIOB, KIIUPUHIOBBIX OPraHU3aLuUi, a TakKe ApYyrux opranuzannii. OneparroHHBIH PUCK MOXKET UCKIIOUNUTh
WIK 3aTPyIHUTH COBEPLICHUE ONEepalyii U B pe3ybTaTe IPUBECTU K YObITKaM.

O3HaKOMBTECH BHUMATEIBHO C JOTOBOPOM JUIS TOTO, YTOOBI OLICHUTH, KaKUE M3 PHUCKOB, B TOM YHCIIE PUCKH
KaKUX TEXHUYEeCKHX cO0eB, HeceT Bam bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Prucku mipu COBEpIIEHUH CACIOK C MCIOoJb3oBaHueM ynaneHHBIX cpeacts cBszu (MTC, IITC, Jlnganasrii
KaOWHET)

3akioyaercsi B BO3MOXKHOCTH NPUYMHEHHS BaM YOBITKOB B pe3ylbTaTe HECOONIOACHUS IPaBHII
nH(GOPMAITMOHHON 0e30macHOCTH. J{aHHBIA PHUCK MOXKET NMPUBECTH K HEABTOPHU30BAHHOMY OCYIIECTBICHHUIO
(PMHAHCOBBIX OTEpAIHii OT BAIIETO UMEHH.

JUJ11 MUHIMM3a1H 5TOr0 PUCKA PEKOMEHIYIOTCA MPEANPUHSATE CIEAYIOIUE MEPBI:

* YCTaHOBUTH Mapoib IS BXO/a B OTIEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TailHe W HE MepeaaBaTh MOCTOPOHHUM JIMIAM JIOTHHBI, TAPOJIH, KIIIOYH 3JIEKTPOHHOHN MOAMUCH
U Ipyrue ayTeHTH(QHUKaLUOHHBIC NTaHHbIC AJIS TOCTYIa B ONEPAaLMOHHYIO cucTeMy, Jlmunbli kabuner, UTC,
IITC;

* WCIOJIb30BaTh AaHTHUBHPYCHOE MpPOTpaMMHOE oOOeCledYeHus ¢ perysipHbIM OOHOBJIeHHWeM 0a3 Ha
YCTpOMCTBax, Ha KOTOPBIX ycTaHoBiIeHa cucrema UTC;

* m30erarph TMOCEHICHHUS B MH(YOPMAIMOHHO-TEIEKOMMYHUKAIMOHHON ceT WHTepHeT HeOIaroHajeKHBIX
caiiToB (HampuMmep, CalThI C SPOTUYECKUM COAEPKAHUEM, HEJIMIIEH3MOHHBIM MPOTPAMMHBIM O0eCTIeYeHHEM U
KHHOIPOAYKLIEH, TOPPEHTHI U TIP. );

* HE YCTaHABIMBaTh Ha YCTPOWCTBO MPOrpaMMHOE OOecleueHne, IOIyYeHHOe He U3 JIOBEPEHHBIX
HMCTOYHHUKOB;

* TPOSIBIATH OJAUTENHLHOCTD MPHY TOIYUYECHUH DIIEKTPOHHBIX ITMCEM C HE3HAaKOMBIX Bam aapecos;

* TMPOBOIUTH PETYISPHOE PE3ePBHOE KOMUPOBAHKE MOIB30BATEECKUX TAHHBIX.

skesksk

YuurtriBas BBIIICU3JIOKCHHOEC, Mbl pCKOMCHAYEM BaM BHUMATCIIBHO paCCMOTPETHL BOIIPOC O TOM, ABJIAIOTCA JIN
PUCKH, BO3HUKAIOIIWE ITPU TPOBECACHNU onepaum‘/i Ha (1)I/IHaHCOBOM PBIHKE, NTPUEMIIEMBIMU U1 BaC C YUYETOM
BalllMX WHBECTUIIMOHHBIX IIeJIei 1 (pUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekiapalius He UMEET CBOEH IIJIbI0
3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBICHMS ONepalii Ha phIHKE IIEHHBIX OyMar, a rmpu3BaHa MOMOYb BaM
OIICHUTh WX PHCKH W OTBETCTBEHHO TOJOWTH K PEIICHHWIO BOIpOCa O BBHIOOpE Balieil MHBECTHUIIMOHHON
CTpaTeruy U yCclIOBUI AOroBopa ¢ BamuM bpokepom.

VYbenurech, uTo Hacrosmias Jlexmapanuss O pHCKax IOHSITHA BaM, W NpPU HEOOXOJUMOCTH MOJYUYHTE
pasbsicHEeHHs y Bamero bpokepa WM KOHCYJBTAHTa, CHELHMAIM3UPYIOIIErocsi Ha COOTBETCTBYIOLIMX
BOIIPOCAaXx.

Jexkaapanus 0 puCcKax, CBI3aHHBIX C COBEPIIEHHEM
MApPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp HacTosmied Jleknapanmu — TpPeJOCTaBUTh BaM HHQOPMAIHMIO 00 OCHOBHBEIX PHUCKaX, C KOTOPBIMHU
CBS3aHBl MAapXKWHAIBHBIE CHETKA (TO ©CTh CHCJKH, WCIONHEHUE KOTOPBIX OCYIIECTBISCTCS C
WCTIONIb30BAaHMEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX bpokepoM) 1 HEMOKPHITHIE CAENKH (TO €CTh CIICNKH, B
pe3ysbTaTe KOTOPHIX BO3HMKAET HEMOKPHITAS MO3UIMS — JUIA HUCIIONHEHHUS O00s53aTeNIbCTB MO0 KOTOPHIM Ha



MOMCHT 3aKJIFOUCHHA CACIIKU MMYLICCTBA KJIIMCHTA, MCPEAAHHOIO BpOKepy, HEAOCTATOYHO C YYCTOM HHBIX
paHCC 3aKIIFOYCHHBIX C}_ICJ'IOK).

JlaHHble CAENKU MOAXONAT HE BceM KiueHTaM. HopmaTHBHBIE aKThl OTPAaHUYHUBAIOT PUCKHU KIHUEHTOB IO
Map KUHAITBHBIM M HETIOKPBITBHIM CIEITKaM, B TOM YHCJIE PEryINpys MAKCHMAaIbHOE «IJICUY0» — COOTHOIICHHE
00s13aTEIBCTB KJIIMCHTA 10 3aKIIOYCHHBIM B €ro MHTEpPecax CJejdKkaM ¢ HMYIIeCTBa KIUCHTA,
MpeIHA3HAYeHHOTO IS COBEPIIEHHUS CIENIOK B COOTBETCTBHH C OpPOKEpCKMM JOTOBOpoM. TeMm He MmeHee
JMaHHBIE CICNKH TOAXONAT HE BCEM KIMEHTaM, MOCKOJBKY COMPSDKEHBI C JOMOJHUTENPHBIMA PHUCKAMHU U
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIM BBl X HECTH.

1. PeiHOUHBIN pUCK

[Ipu cornacuu Ha COBEPIIICHUE MAPKHUHATBHBIX U HEMOKPBITHIX CAEIOK BBI JIOJDKHBI YYUTHIBATH TOT (PaKT, 4TO
BEJIMYMHA TIOTEPh B CIy4ae HeOIarompHusTHOTO JIJIsl BAlllero MOPTQEIs IBIKSHHS PhIHKA YBEIHMYHBACTCS TIPU
YBEIMUYEHUH «IUICYa».

ITomMumo 00IIEr0 PHIHOYHOTO PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIIMI ONepaluy Ha PhIHKE LEHHBIX
Oymar, Bbl B CIydyae COBEpPIICHHS MAap)KWHAJIBHBIX M HETMOKPHITBIX CIENOK OyAeTe HEeCTH pPHCK
HEOJaronpuaATHOTO W3MEHEHHUS IIeHbl KaKk B OTHOUICHWM IEHHBIX Oymar, B pe3yjbTare NpuoOpeTeHus
KOTOPBIX BO3HMKJIA WIM YBEJIMYUIIACH HETIOKPBITAs MO3ULMSA, TAK U PUCK B OTHOLIEHUU AKTHUBOB, KOTOPBIE
cimyxar obecrneueHueM. lIpu 3ToM, B ciy4dae €CIiM HETIOKPHITas MO3UIMS BO3HUKJIA WIH YBEIHMYWIACh B
pe3yabTaTe MPOJAKU LIEHHBIX OyMar, BeJIM4YMHA YOBITKOB HHYEM HE OrpaHHM4YeHa — Bbl OyaeTe 00sS3aHbI
BEpHYTH (epenats) bpokepy nenHsie Oymaru He3aBUCHMO OT U3MEHEHHSI UX CTOUMOCTH.

HpI/I COBCPIICHNU MapXMWUHAJIBbHBIX W HEMOKPLITHIX CACJIOK Bbl OOJDKHBI YYUTBIBATh, YTO BO3MOXHOCTbH
pacnopsKEeHUsI aKTUBaMH, ABJIAIOINIUMHACA o0ecreyeHUEM IO TaKUM CACJIKaM, OrpaHU4vCHaA.

NmymiecTBo (4acTe MMyIeCcTBa), MpUHAAJIEKAIEe BaM, B pPE3yNbTaTe COBEPIIEHUS Map KMHAJIBHOW WIIN
HETIOKPBITOM CAETKH SBIAETCS OOecTeYeHHEM MCIIOJIHEHHUsl BalluxX o0s3aTenbcTB nepen bpokepom u
BO3MOXHOCTH PACHOPSKEHUSI UM MOXKET OBITh OTpaHHuYEHa BIUIOTH A0 MOJHOTO 3alpeTa COBEPLICHUS C HUM
Kakux-110o caenok. Pasmep oOecredeHus M3MEHsETCA B IMOPSAKE, NPEAYCMOTPEHHOM JIOTOBOPOM, U B
pe3yabTaTe Bbl MOXKETE OBITh OTPaHUYEHBI B BO3MOXKHOCTH PACIOPSKATHCS CBOMM MMYILECTBOM B OOJIbIICH
CTEIICHH, YEM JI0 COBEPILICHUS MAP)KUHAIBHON (HETIOKPBITOI) CENKH.

Taxke HEOOXOAMMO YYeCTh BO3MOXXHOCTh NPHUHYIWUTENBHOTO 3aKphITHA mo3ulmu. HebmaronmpusrtHoe
M3MEHEHHUE IICHBl MOXET MPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIONHHUTENBHBIE CPEACTBA JUIS TOTO, YTOOBI
MIPUBECTH 00ECIICUCHHE B COOTBETCTBHE C TPCOOBAHUSIMU HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO
JIOJDKHO OBITh CIEJIaHO B KOPOTKHI CPOK, KOTOPBIM MOXKET ObITh HeJ0OCTaTOUYECH 11 Bac. HopMaTHBHBIE aKThI
1 ycIIOBHsI OPOKEpCKOTO J0TOBOpa MO3BOJAIOT bpokepy Oe3 Bailero corjacusi «IpHHYAMTENBHO 3aKpBITh
MO3UIIMIO», TO €CTh MPHUOOPECTH IICHHbIC OyMaru 3a CYeT BalllMX JCHEKHBIX CPEICTB WM MPOJAATH Ballld
[IeHHbIe OymMaru. JTO MOXET OBITH CAENaHO IO CYIIECTBYIOUIUM, B TOM YKCJI€ HEBBITOJHBIM, IIEHAM U
MIPUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHyILI/ITeJ'ILHOG 3aKpbITUE TIO3UIUHU MOKET OBITH BBI3BAHO PE3KUMU KOJIEOaHUAMU PBIHOYHBIX IIC€H,
KOTOPBIC MMOBJICKJIIN YMCHBIICHNEC CTOMMOCTU BaLlICTO HOpT(beJ'I?I HIDKE MUHUMAJIbHON Mapxu.

[MpunynuTenpHOEe 3aKpBHITHE TO3UIUM MOXET OBITh BBI3BAHO TPEOOBAHUSAMU HOPMATHBHBIX AaKTOB HIIH
BHeceHHEeM BpokepoM B OTHOCTOPOHHEM MOPSIKE U3MEHEHHUH B CIIMCOK LIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
o0ecreYeHneM M0 HETIOKPHITHIM MO3HLIUSIM.

[IpunyauTenbHOE 3aKpBITHE MOXKET OBITH BHI3BAHO U3MECHEHHEM 3HAUYCHUI CTaBOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHCOBOM OpraHu3auveil u (Win) UCIONb3yeMbIX BpOKepoM B CBSI3UM C YBEIMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex 3Tux CllydadX NPpUHYAUTCIBHOC 3aKPLITUC MMO3UIIUN MOXKET NPUIYUHUTL BaM 3HAYUTCIILHBIC y6I)ITKI/I,
HECMOTpPA HA TO, YTO IIOCJIC 3aKPBITUA NO3MIHUHN HU3MEHCHUEC II€CH Ha (I)I/IHaHCOBLIe HHCTPYMCHTBI MOXKET
IIPUHATH 6HaFOHpI/IHTHOC JUIA BaC HaIIpaBJICHUE, U BbI MOJYYUIIN ObI J0X01d, €CIIN OBl Ballra no3unuA HE ObLTa



3aKpbITa. P a3sMCp YKa3aHHBIX Y6I:;ITKOB npu He6J'IaFOHpI/I$ITHOM CTEUCHHH OOCTOSATEILCTB MOJKET MPCBLICUTH
CTOUMOCTDH HaXOOAIIUXCA Ha BallICM CUYCTY aKTHUBOB.

II. Puck JIMKBHIHOCTH

Ecnu BenMyrHa HEMMOKPHITON MO3UIIMH 10 OTACIBHBIM [ICHHBIM OyMaraM SIBJISICTCSl 3HAYUMOW B CPaBHEHUU C
00BEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar B CBOOOJHOM OOpaIlieHWH W (MJIM) B CPaBHEHHH C 00BEMOM
TOPrOB Ha OPraHW30BAaHHOM DPBIHKE, PUCK JIMKBUJIHOCTH MPH COBEPUICHUUA MApKUHAIBHOW U HETIOKPBITOM
CACNKU ycuiuBaeTcs. TpyIHOCTH ¢ TpUOoOpPETeHNEM WK MPOJJakel aKTUBOB MOTYT IMTPUBECTH K YBETHUCHUIO
yYOBITKOB 110 CPaBHEHUIO C OOBIYHBIMU CACTKaMU. AHAJOTMYHO HEOOXOUMO YUUTHIBATH BO3PACTAIONIUI PUCK
JIMKBUHOCTH, €CJIH 00CCIICUCHUEM Ballleii HEIIOKPBITOM MO3UIIMH SABJISIOTCS IICHHbIC OyMaru U AJis 3aKphITHS
HEMOKPBITOMN MO3UIIMU MOXKET MOTPEOOBATHLCS pealln3aliis CYIIECTBEHHOTO KOJMYECTBA [ICHHBIX OyMar.

Bamm mnopydvenus, HamnpaplieHHbIE Ha OTpaHHuYEHHE YOBITKOB, HE BCErJia MOTYT OTPaHWUYUTH IMOTEPU JIO
MPEeIoaraeMoro ypoBHS, TaK KaK B paMKaxX CKJIaJbIBAIOIIEHCS HAa PHIHKE CHTyallMd WCTIOIHEHHE TaKOTro
MOPYYEHUS 10 YKa3aHHON BaMH LIEHE MOXET OKa3aThCsl HEBO3MOIKHBIM.

kokok

VYuuThIBas BBIIEU3II0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETH BONIPOC O TOM, SIBISIOTCS JIN
PUCKHU, BO3HHUKAIOUINE NPU NPOBEACHUH COOTBETCTBYIOIIMX OINEpalui, MpUEMIIEMBIMH AJ Bac C y4ETOM
BaIllMX WHBECTUITMOHHBIX IeJIeH 1 PUHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekmaparis He UMeeT CBOCH IIENbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TAKUX OIlEpaliil, a MpyU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHHIO BOMpOCa O BBHIOOpE Balieil WHBECTHUIIMOHHOW CTPATeTWH W YCIOBHUH
JIOTOBOpa ¢ BaliuM bpokepom.

Y6enutech, uto Hacrosimas Jlexmapanmus O pHCKaxX IOHSNTHA BaM, W TPH HEOOXOAMMOCTH TIOIYYHTE
pa3bsCHEHHsI y Bamero bpokepa WM KOHCYNbTaHTa, CIEHUAIM3MPYIOMIETOCs Ha COOTBETCTBYIOIINX
BOIIPOCAX.

)Ielcnapalmﬂ 0 pUucCKax, CBA3aHHLIX C MIPOU3BOAHLIMHU (l)l/lHaHCOBBIMH HHCTPYMECHTaAMHU

Lens macrosmmeit [exmapanmuum — MPeAOCTaBUTh BaM HH(pOpMAanui0o 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Jannbpie nHCTpYMEHTHI ((pprodepcsl, (hopBapabl, ONMIMOHBI, CBOTIBI U JIP.) MOAXOIAT HE BceM kineHTaM. boree
TOT'0, HEKOTOPBIE BUJIBI TPOU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB COMPSHKEHBI C OOJIBIINM YPOBHEM PHCKA,
4yeM Jpyrue. Tak, npojaxa ONIMOHHBIX KOHTPAKTOB M 3aKIIIOYCHHE (QBIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX
KOHTPAaKTOB M CBOII-KOHTPAaKTOB NPU OTHOCHTEJIBEHO HEOONBIIMX HEOJArONpPHUSTHBIX KONeOaHMAX LEH Ha
PBIHKE MOKET IOABEPTrHYTh BaC PUCKY 3HAUUTEIBHBIX YOBITKOB. C y4yeTOM 3TOro, COBEpILEHHE CIENIOK IO
MpOAaXe ONMLMOHHBIX KOHTPAKTOB M 3aKJIIOYCHUE (PBHIOUEPCHBIX U (OPBApAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEH/IOBAHO TOJBKO  ONBITHBIM ~ HHBECTOpaM, OOJajaloluM  3HAYUTEIbHBIMH  (MHAHCOBBIMHU
BO3MOKHOCTSIMU M TIPAKTUIECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas nexnapaiiusi OTHOCHUTCS TakKe M K MPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HAIlPaBIEHHBIM
Ha CHIDKGHHE PHCKOB JApPYruxX omnepanmuii Ha (OHZOBOM phIHKe. BHHMAaTenpHO OLEHUTE, KaK Balld
MPOU3BOHbIE (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSATCS C OIEpAIUSIMH, PUCKH MO KOTOPHIM OHHU IPH3BaHbBI
OTPaHUYHUTh, U YOCAUTECh, YTO 00BEM IMO3MIIMA HA CPOYHOM PBHIHKE COOTBETCTBYET O0BEMY XCIKHUPYEMOMH
MO3UIMHU Ha CIIOT-PHIHKE.

I. PeiHOYHBIN pUCK

IloMumo 0oO0IIEro pPHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPLIAIOLIMHA ONEpalud Ha
pBIHKE IEHHBIX OyMar, BBl B CJly4yae 3aKJIOYEHHS BaMH JOTOBOPOB, SBIAIONIUXCA MPOU3BOIHBIMU
(h)MHAHCOBBIMH MHCTPYMEHTaMH, OyJeTe HECTH PHCK HEeOIaronpusTHOTO W3MEHEHUS [IeHbl KaKk (PMHAHCOBBIX
WHCTPYMEHTOB, SIBJISFOIUXCS 0a3UCHBIM aKTHBOM MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIICHWH aKTUBOB, KOTOPBIE CIIYKAT 00eCIIEUeHUEM.



B ciIy4ac He6HaFOHpI/I$ITHOF0 HU3MCHCHUSA LCHBI Bbl MOXCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTCPATH
CpCACTBA, ABJIAOIINUCCA obecrieuecHrEeM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKJIFOYCHUN OOTOBOPOB, SABJIAIOMIUXCA NPOU3BOJHBIMU (bHHaHCOBI:IMI/I HUHCTPYMCHTAMHU, Bbl JOJIKHBI
YUUTBIBATb, YTO BO3MOXHOCTH PACHOPSKCHUA AaKTHUBAMH, SBJIAIOIIUMUCH oOecrieueHUEM II0 TaKUM
AOTOBOpaM, OrpaHuvCHa.

NmytecTBo (4acTh MMYIIECTBA), IPUHAJICKAIIEE BaM, B PE3yJIbTATe 3aKJIFOUEHUsI JOTOBOPA, SBJISIOIICTOCS
MPOU3BOAHBIM (DMHAHCOBBEIM MHCTPYMEHTOM, OYJET SIBIATHCS 00ECICUCHHUEM UCIIOIHEHUS 00S3aTeNbCTB 110
YKa3aHHOMY JIOTOBOPY M PaCIOPSDKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHUS BaMH CACJIOK C HUM, OyjaeT
orpannyeHo. Pa3mep oOecriedeHns U3MEHSETCS B MOPSAKE, MIPEILyCMOTPEHHOM JIOTOBOpOM (crnienndukanyeit
KOHTPaKTa), ¥ B pe3yibTaTe Bbl MOXETE€ OBITh OTPaHWYEHBI B BO3MOXKHOCTH PACIOPSDKATHCS BaIIUM
MMYIIECTBOM B OOJIBINEH CTEMIEHH, YeM JI0 3aKIIOUEHUs IOTOBOPA.

Taxke HEO0OXOIUMO YyYecThb BO3MOXKHOCTH TPHUHYAUTEIHHOTO 3aKphITHS IMMO3ulMU. HebnaronpusTHoe
W3MEHEHHUE TIEeHBI MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH JOMOJIHUTEIBHBIC CPEJICTBA JUIS TOTO, YTOOBI
MPUBECTH 00ECTIEYeHNE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOrOBOPA, UTO
JTOJIKHO OBITh CHIETAHO B KOPOTKHI CPOK, KOTOPBIA MOXKET OBITh HeJoCTaTO4YCH JuIst Bac. OOCITyKUBAIOIIIHIA
Bac bpokep B »TOM ciyyae BmpaBe Oe3 Balllero JOMOJIHUTEIEHOTO COTJIACHS «IPUHYIWUTEIBHO 3aKPBITh
MO3UIINIO», TO €CTh 3aKIIOYHUTH JOTOBOP, SIBIISIOIIUICS TPOW3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM, WIIH
MPHOOPECTH IICHHBIC OyMaru 3a CUeT BalllUX JIEHEXKHBIX CPEJICTB, WU MPOJATh BAIlK IeHHBIE Oymaru. 9T1o
MOJET OBITh CJICIAHO IO CYIIECCTBYIOIIUM, B TOM YHCJIC HEBBITOIHBIM, [IEHaM U TPUBECTH K BOSHUKHOBEHHIO
y Bac yOBITKOB.

Bbl MoOXeTe MOHECTH 3HAYUTEIbHbIE YOBITKHM, HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 H3MEHEHHE LEH Ha
(bMHAHCOBBIE WHCTPYMEHTHI MOXXET MPWHATH ONArONpHATHOE IS BaCc HANpPaBICHWE W BBl MOIYyYWIH OBI
JI0XO/, ecny Obl Balla MO3WIMs HE ObLIa 3aKphiTa. PazMep yka3aHHBIX YOBITKOB TIPW HEOJIAromnpuUsTHOM
CTEUEHUH 00CTOSATEIHCTB MOXKET MPEBBICUTH CTOMMOCTH HaXOSAIINXCS Ha BaIlleM CUYETY aKTHBOB.

II. Puck TMKBHIHOCTH

prZ[HOCTI/I C 3aKpbITHEM HOBI/IL[I/Iﬁ U IOTEpHU B LCHC MOryT IPUBECTU K YBCIUYCHUIO Y6I)ITKOB OoT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I1O CPAaBHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecnu Bama WHBECTUIIMOHHAS CTpaTeTusl MPEAyCMaTPUBACT BO3MOKHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTHU
3aKpBITHS MTO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKJIIOUEHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHU)KAaeT PUCK IO JAHHOMY KOHTPAKTY), OOpallaiTe BHUMaHNUE HA JTUKBUIHOCTh COOTBETCTBYIOIIMX
KOHTPAKTOB, TaK KaK 3aKPbITUE MO3ULUN MO HEIUKBUAHBIM KOHTPAKTaM MOXKET MPUBECTU K 3HAUUTEIbHBIM
yorsrTKamM. OOpaTuTe BHUMAaHUE, 94TO, KaK MPaBUIIO, KOHTPAKTHI ¢ O0jiee OTHaCHHBIMHA CPOKAMH HUCITOJTHCHHUS
MEHEE JTUKBHIHEI TI0 CPABHEHUIO C KOHTPAKTAMH C OJU3KUMH CPOKAMU UCITOJTHCHHUS.

Ecim 3aknroueHHBIN BaMH AOT0BOP, HBHﬂmLHHﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBI)IM HWHCTPYMCHTOM, HCJIIMKBU/ICH,
U Yy BaC BO3HHKIIA HeO6XOlII/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTENBHO paCCManHBaﬁTe IIOMUMO 3aKpPbITUA
MMO3UIMH IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BApHUAHTBI UCKIIFOUCHHUA pUCKA IOCPEACTBOM 3aKIIFOUCHUA
CACJIOK C HCIIOJIb30BaAHMEM HWHBIX ITPOU3BOJHBIX (i)I/IHaHCOBBIX HHCTPYMCHTOB WA 0a3uCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATHBHBIX BAPUAHTOB MOXKET IMTPUBECTU K MCHBIIINM y61)ITKaM.

Bamu MMOpy4Y€HUs, HaAIPaBJICHHBLIC Ha OI'PaHUYCHUC y6LITKOB, HE BCCraa MOryT OTpaHH4YUTL IIOTEPHU OO0
mnmpeamnojiara€Moro ypoBHs, TaKk KakK B paMKax CKJIa,ZIBIBaIOHIeI\/'ICSI Ha PBIHKEC CUTyallud MCIIOJHCHUEC TaKOIo
nopy4dcHus 1o y1(a3aHHOI71 BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

Onepauml C IPOU3BOJHLIMHU q)HHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3MCHLIM aKTHBOM KOTOPBIX SABJIAKOTCA
OCHHBIC 6YMaFPI HWHOCTPAHHBIX OMUTCHTOB WX MHJACKCHI, PACCYUTAHHBIC 110 TAKMM LIECHHBIM GYMaFaM, BJICKYT
TAKXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM IMPOUCXOKIACHUCM 0a3MCHOr0 aKTHBA.



sksksk

YuuThiBas BHILEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBIISIIOTCS JIU
PHUCKH, BO3HUKAIOIIME TPU NPOBEACHUU COOTBETCTBYIOIIMX OMNEpAlMii, NpUEMIEMBIMHU ISl BaC C YYETOM
BallTUX WHBECTUIIMOHHBIX IIeIei 1 (PHMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexiapanus He UMEET CBOCH IIeITbI0
3aCTaBUTh BAaC OTKA3aThCs OT OCYLICCTBICHUS TaKUX OIEpallii, a mpu3BaHa MOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO IOJOWTH K PEIIEHUIO BOIPOCa O BBEIOOpE BaIllcii MHBECTHIIMOHHOW CTpPaTeTHMH W YCIOBHM
JIOrOBOpa ¢ BaliuM bpokepom.

Yo6enutech, uro Hacrosmas Jlexmapanus O pPUCKaX IOHSATHA BaM, W TPU HEOOXOIAMMOCTH TIOIYYHTE
pa3bsCHEHHs y Bamero bpokepa WM KOHCYNbTaHTa, CIEHUAIH3UPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIpOCaXx.

Jlekaapanus 0 pucKax, CBI3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jexnapaunu sSBIsETCS MpeloCTaBlIeHHE KIMEHTY HH()OpMAlUU O PUCKaX, CBSI3AHHBIX C
nproOpeTeHreM WHOCTPAHHBIX LEeHHBIX Oymar. IHOCTpaHHbIE IIeHHBIE OyMaru MOTYT OBITh IPHOOPETEHHI 3a
pyOeKoM MIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BaHHOM, (POHIOBOM PBIHKE.

OHCpaI_[I/I}IM C MHOCTPAHHBIMH IICHHBIMU 6YMaFaMI/I apucynm 06H.[I/Ie PUCKH, CBA3AHHBIC C OICpallIMH Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYIOIIUMU 0COOEHHOCTSIMU.

CucremMHEIe PUCKHU

[IpuMeHHTENIEHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIE DPHCKH, CBOWCTBEHHBIE POCCHUCKOMY
(hOHIIOBOMY PpBIHKY, IOIONHSIOTCS AHAJOTWYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJIE
BBIMYIIICHBI WA OOpAIatoTCsl COOTBETCTBYIONINE HHOCTPAHHBIC IIEHHBIE OyMaru, a Takke CYIIeCTBEHHBIMU
CaHKIMOHHBIMH pUCKaMH. K OCHOBHBIM (hakTopaM, BIHSIOIIMUM Ha YPOBEHb CHUCTEMHOTO PHCKA B IICIIOM,
OTHOCSTCS: TIOJUTHYECKAs CHUTyalus, OCOOCHHOCTH HAIlMOHAJIEHOTO 3aKOHOJIATENIbCTBA, BaITIOTHOTO
PETYJIMPOBAHUS U BEPOSITHOCTh UX U3MCHEHUS, COCTOSHHIE TOCYJapCTBEHHBIX (DMHAHCOB, HAIMYKNE U CTCIICHb
pa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAHBI MECTa HAXOXJICHUS JIMIA, 00S3aHHOTO 110 HHOCTPAHHOW IEHHON
Oymare, caHKIIMOHHBIE OrpaHudeHus. [IpHoOpeTeHne MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKUMH
TaK)Xe TEONOJUTHYECKUMHU PUCKAaMH, BKIIFOYas PUCKH BBEACHUS OTPAHHUYUTEIBHBIX MEp, BKIIOYas CAHKIINH, U
CBSI3aHHBIC C DTHUMH OTPAHWYCHUSMH B OOpAIICHWHM WU BIAJCHUH IIEHHBIMH OyMaramu, HEBO3MOXKHOCTH
peaNu3anuy OTKPBITOW MO3UIIMK W/VITU TOJIYYEeHHUS JT0XO0/1a 10 IICHHBIM OyMaram BIUIOTh JIO MOJHOW TOTEpH
CYMMBbI UHBECTULIUH.

Ha ypoBeHh CHCTEMHOTO0 pUCKa MOTYT OKa3blBaTh BJIMSHHAE W MHOTHE JIpPYrHe (akTOpbl, B TOM YHUCIIC
BEpPOSITHOCTh BBEJICHUS OTPAHMYCHUN HAa MHBECTULIMU B OTACIBHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OJTHOMOMEHTHOH  JIeBaJIbBAIlUM  HAIIMOHAIBHOW BamoThl. OOIMIENPUHATON WHTETPabHOW  OIICHKON
CUCTEMHOTO PHCKa WHBECTHIIMH B WHOCTPAHHYIO LIEHHYIO OyMmary sBISIETCSI «CYBEPEHHBIM DPEHTHHI» B
WHOCTPAHHOW WJIM HAllMOHAJIBHOW BAaNIOTE, MPUCBOCHHBINA CTpaHe, B KOTOPOW 3aperuCTPUPOBAH DMUTEHT,
MEXIyHapOAHBIMU perTuHroBeiMu areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAYET UMETh B BHY, YTO PEUTHHTH SIBIISIOTCS JIUITH OPUEHTHPAMH B MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATTLHON CHUTYAIIHH.

B ClIyda€ COBEpIICHUA CACIIOK C MHOCTPAHHBIMHA ACTIO3UTAPHBIMU paClIMCKaMU IMTOMUMO PUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PaCIHCOK, HCO6XOJII/IMO YUUTBIBAaThL U PUCKHU, CBA3AHHBIC C OMUTCHTOM IPCACTABIACMBIX
JaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX HEHHBIX 6YMaI‘.

B HacTosmee Bpemsi 3aKOHOAATEIHCTBO pa3pelIaeT POCCHHCKAMH HMHBECTOpPAMH, B TOM YHCIE HE
ABIISIOLIUMICS KBATH(DUIIMPOBAHHBIMH, MTPHOOPETEHNE MOMYIICHHBIX K MyOIMYHOMY pa3MEUIeHUIO M (WJIIH)
myOnmaHoMy obpamenuto B Poccuiickoit denepaini MHOCTPaHHBIX HEHHBIX OyMar Kak 3a pyOekoMm, Tak U B
Poccun, a Takke mMo3BOJISIET YUET IpaB HA TaKHE LICHHbIE OyMaru poCCUHCKMMHU AETo3UTapusiMu. Mexay Tem,
CYLIECTBYIOT PUCKH U3MEHEHHS PETYIATHUBHBIX MOIXOO0B K BIAJCHUIO U ONIEPALMAM, a TaAKXKe K yUeTy MpaB



Ha MHOCTPAHHbBIC (bHHaHCOBBIe HUHCTPYMCHTBI, B PC3YJIbTATC Y€ro MOKCT BOBHUKHYThH HCO6XOZ[I/IMOCTB o ux
OTUYKACHHIO BOIIPCKU Bammm nnanam.

[Ipu npUHATUM WHBECTULIMOHHBIX PEIICHUM BBl JOJKHBI BHUMATEIBLHO O3HAKOMHUTHCS C T€OMOJUTUYECKUMU
pUCKaMH, B TOM YHCJIEC C HAJIMYNEM CAHKIMA B OTHOIICHWU SMUTCHTA (JIMIA, BHIIABIIETO WHOCTPAHHBIC
o0uranum), 3aeMINUKa, KPpSIUTHON OpraHu3allii, B KOTOPOU OTKPHIT CUET, ACTIO3UTApHUs, B KOTOPOM OYyAyT
YUHUTHIBATHCS MpaBa HA MHOCTPAaHHBIC oONHrauu. B ciiydae HamU4Ma KaKuX-IMOO OTpaHUYUTEIHHBIX MEDP B
OTHONIICHWY yKAa3aHHBIX BBIIE OpraHU3alnii, a Takxke Bac w/mnu addumupoBannsix ¢ Bamu nuil, BeI HeceTe
PUCKH, CBS3aHHBIE C HEMOIYYCHHEM BBITUIATHI HOMHHAJIBHOM CTOMMOCTH W KYIOHHOTO J0XOJa IO
WHOCTPAHHBIM OOJHUramusiM B BaJIOTé HOMHHAJIBFHOW CTOMMOCTH. B cimywdae oTcyTcTBHA Yy JHIA,
MOJTyYaloIer0 BHIMUIATY [0 WHOCTPAHHBIM OOJHUTaI[UsAM, CYeTa, MO3BOJISIONICTO 3aYUCIUTh JCHEIKHBIC
CpPeICTBa B MHOCTPAHHOW BalroTe, BBl HECETH PHCK HEMONYYCHUS CYMM IO HMHOCTPAHHBIM OOJUTAIUSM.
Takke HEAOMONyYEHHBIH ITOXOJ MOXKET OBITh CBSI3aH C CAHKIMSIMH, HAJIOKCHHBIMH Ha BBIIICCTOSIINAC
JETIO3UTapu Wi OaHKHW, oOcCiykuBaromero bpokepa. Bwl, kak mnpuoOperaTesnh MHOCTPAHHBIX IICHHBIX
Oymar, caMOCTOSITEIEHO OICHHMBAETE M HECETe PHCK TOTO, YTO 3aKOHOAATeNbcTBO Poccumiickoit denmeparun
MOXET COACPKATh 3alIPET HA MHBECTUPOBAHUC JCHCKHBIX CPCIACTB B OIPCACIICHHBIC MHOCTPAHHBIC LCHHBIC
Oymaru.

IIpaBoBbIe pucKu

ITpu npruOOPETECHNH WHOCTPAHHBIX IEHHBIX Oymar HE0OXOJWMO OTAaBaTh ceO¢ OTYET B TOM, YTO OHH HE
BCera sBJISAIOTCS aHaJIOoraMun pOCCI/II\/’ICKI/IX OCHHBIX 6yMar. B JHO6OM cirydac, nmpe€aocCTaBJIsIEMbIC 10 HHUM
mpaBa " IpaBuJia UX OCYHICCTBIICHUA MOI'YT CYIICCTBECHHO OTINYATLCA OT IIpaB IIO pOCCHﬁCKHM ICHHbIM
Oymaram.

Bo3MoxxHOCTH CyneOHOW 3aluThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHWuYeHbl HEOOXOJUMOCTBIO OOpalieHusT B 3apyOeiKHbIe CyleOHbIe M MPaBOOXPAHUTENLHBIE OpTaHbl 10
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIE MOI'YT CYLIECTBEHHO OTJIMYAThCs OT AeHCTByromux B Poccuun. Kpome
TOTO, TIPH OTEpalHix C WHOCTPAaHHBIMH IIEHHBIMH OymaramMu Bpl B OOJIBIIMHCTBE CIydaeB HE CMOXKETE
[0JIaraThCs Ha 3allUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOJTHOMOYEHHBIMH OpTaHaMU.

PackpeiTre nabopManun

Poccuiickoe 3aKOHOJATENBLCTBO JOIMYCKAeT PacKphITHEe MHGOPMAIMH B OTHOIICHUH WHOCTPAHHBIX I[CHHBIX
OyMar 1o mnpaBujiaM, ACHCTBYIOIIMM 3a PyOEKOM, U Ha aHIVIMACKOM s3bike. OICHHTE CBOIO TOTOBHOCTH
aHAJIM3UPOBAaTh MHGOPMAIMIO HAa AHTJIMHCKOM sI3bIKE, a TaKXKe TO, MOHMMAaeTe JIM Bbl OTIMYMS MEKIY
NpUHATEIME B Poccuu npaBuiaMu (PMHAHCOBOH OTYETHOCTH, MeXIyHapOIHBIMU CTaHIApTaMu (PUHAHCOBOH
OTYETHOCTH WJIM TIPaBUIIaMU (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM MyOJIHUKyeTCs] HH(OPMAITUS IMHTEHTOM
WHOCTPaHHBIX [[EHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTOpbl TOProBIX U (W) OPOKEpbl MOTYT OCYLIECTBISTH MEPEBOJ HEKOTOPHIX
JOKYMEHTOB (MH(OpMAaluH), pacKphIBaMBIX MHOCTPAaHHBIM 3MUTEHTOM, Ui Bamero ymo6ctBa. B stom
cllyyae TIE€pPeBOX MOXKET BOCHPUHHMATBCS HCKIIOUYUTEIBHO KakK BCIIOMOraTeNnbHas WHQOpPMALHs K
ouIManbHO PACKPHITBIM JOKyMEeHTaM (MH(OpMaluy) Ha WHOCTPAaHHOM s3blke. Bceerma yuuThiBaiiTe
BEPOATHOCTDH OIMIMOOK MEPEBOTINKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXKHBIM Pa3IUYHBIM EPEBOJAOM OJIHUX U
TeX e UHOCTPAHHBIX CJIOB M ()pa3 Mil OTCYTCTBHEM OOIIETPUHITOTO PYCCKOTO SKBHBAJICHTA.

ksksk

YuuThiBas BBILIEU3IOKEHHOE, MBI peKOMeHAyeM Bam BHUMATENbHO pacCMOTPETh BOIPOC O TOM, SIBISIOTCSA
JI PUCKH, BOZHUKAIOLIUE MPU NPOBEICHUU COOTBETCTBYIOIIMX OINepanui, mpueMieMbiMu A Bac ¢ yuetom
Bamux WHBECTHUIIMOHHBIX IieNiell M (UHAHCOBBIX Bo3MOxHOCTel. [lanHas [lexmapamus He wMeeT cBoei
LIETIBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYLIECTBICHUS TaKUX ONEpalyid, a Mpu3BaHa NOMOYs BaM oLieHUTh UX
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PUCKH M OTBETCTBEHHO NOAONTH K pEIICHUIO BOIpoca O BbIOOpe Bariell MHBECTUIIMOHHOW cTpaTeruud U
YCIIOBHI1 IoroBOpa ¢ BamuM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHBIX C 3aKJIOYEHHEM JIOrOBOPOB, SIBJSIONIMXCS TMPOW3BOIHLIMH
(GUHAHCOBBLIMH _ MHCTPYMEHTAMH, 0A3HCHBIM _aKTHBOM _ KOTODBIX _SIBJSIIOTCS _IIeHHbIE _QyMaru
MHOCTPAHHBLIX DMHUTEHTOB MJIM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmel [lexnapanyu - mpenoctaButh Bam o011yto nHbopMaIuo 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKIIOYEHHEM JOTOBOPOB, SIBIIAIOMINXCS MPOU3BOAHBIMH (DWHAHCOBBIMH HWHCTPYMEHTAaMH, Oa3UCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WJIM WHIEKCHI, PACCUUTAHHBIE II0
TaKUM IICHHBIM Oymaram (jajiee — MpPOU3BOJIHbIC (DMHAHCOBBIE MHCTPYMEHTHI C MHOCTPAaHHBIM 0a3HMCHBIM
aKTUBOM). 3aKIIOYEHHE YKa3aHHBIX IOTOBOPOB CBSI3aHO C PHUCKaMH, XapaKTEPHBIMHU JJISl BCEX MPOM3BOIHBIX
(PMHAHCOBBIX WHCTPYMEHTOB, a TaKXe CHCIHU(PUYSCKUMUA PUCKAMH, OOYCIOBICHHBIMH HHOCTPAaHHBIM
MTPOUCXOKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMHA (l)l/lHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE WHCTPYMEHTBHI IOIXOASAT HE BCEM KIHMEHTaM. boiee TOro, HEKOTOpPBIE BHUIBI IMPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM YpPOBHEM pHCKa, 4eM Jpyrue. Tak, mpu IOKyIKe
ONIIMOHHOI'O0 KOHTPAKTa MOTEPH KIMEHTA HE MPEBBICAT BEIUYMHY YIUIAYCHHBIX IIPEMHH, BO3HATPAXKICHUS U
pPacxo/oB, CBSI3aHHBIX C X coBepiieHueM. [Ipogaka ONMMOHHBIX KOHTPAKTOB C TOUYKH 3PEHUS PUCKA KIIMEHTA
U 3aKIII0YEeHUE (bIOUEPCHBIX KOHTPAKTOB, (hOPBApIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB CONMOCTABUMEI - TIPH
OTHOCUTENIFHO HEOONBIIMX HeOJIaronpusATHBIX KoJeOaHWAX IEeH Ha phlHKe BBl moaBepraerech pHCKY
3HAYNUTENILHBIX YOBITKOB, IPY 3TOM B CiIydae NPOJaki (BIOUYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB M MPOJAKH
OIMIIMOHOB HAa TOKYINKY (OIHOHOB «KOJUD») HEOTPAaHWYCHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIICHHE
CHETOK MO TPOJAXe OIIMOHHBIX KOHTPAKTOB M 3aKiII0UeHHe (BIOYEPCHBIX U (OPBApPIHBIX KOHTPAKTOB
MOJET OBITh PEKOMEHJIOBAHO TOJIKO OTBITHBIM WHBECTOPAM, OOJA/IAI0IINM 3HAYUTEIbHBIMU (PHHAHCOBBIMU
BO3MOKHOCTSIMU M TIPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTU MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas mexmapariuss OTHOCUTCSI TaKXKe M K TPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTaM, HaIPaBIICHHBIM
Ha CHIDKEHHE PHCKOB JPYrux omepanuii Ha (¢GOHIOBOM pHIHKE. BHHMaTenbsHO oleHHWTe, Kak Bamm
MPOU3BOIHbIE (DMHAHCOBBIE MHCTPYMEHTBI COOTHOCSTCS C ONEPAlMSIMU, PUCKH IO KOTOPbIM BbI HamMepeHbI
OTpaHUYUTh, U yOeauTech, YTo 00beM Bareli mo3unum Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY TO3HIINU
Ha CIIOT phIHKE, KOTOpYIo BhI Xemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

IMomMumo 0OIIEro pPHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIONIMH OINeparud Ha
pBIHKE TIIeHHBIX Oymar, Bpl, B ciydyae 3akiroueHHs (GBIOYEPCHBIX, (OPBApIAHBIX M CBOIl JIOTOBOPOB
(KOHTpPAKTOB), & TaKXKe B Clydyae NPOJaKU ONIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJIArONPHUSITHOTO
W3MEHEHUS! IICHBl KaK (UHAHCOBBIX MHCTPYMEHTOB, SBISIOIINXCA Oa3HCHBIM aKTHBOM IPOU3BOJHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, TaK U PHCK B OTHOLICHUH aKTUBOB, KOTOPBIE CITyXKaT 00eCTICYCHUEM.

B ciry4ac He6HaFOHpI/I$ITHOFO HN3MCHCHUS ILCHBI Ber Moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpCACTBA, ABIAKOIINUCCA obecrieucHrEeM MMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB.

Puck nukBumgHOCTH

Eciu Bama HWHBECTUILIMOHHAA CTpATErud npeaycMarpmuBacT BO3MOXHOCTbL BO3HHUKHOBCHUSA HGO6XOIII/IMOCTI/I
3aKpBITUA TMO3UIHU IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJII/I 3aKJIIOUYCHUA CACIKKW C HWHBIM KOHTPAKTOM,
KOTOpast CHUXXAET PUCK 110 JaHHOMY KOHTpaKTy), o6pamaﬁTe BHUMAHUEC HA JTUKBUAHOCTH COOTBCTCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKpLITUC HO3PIHPII71 M0 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBCCTU K 3HAYUTCIIbHBIM
JOIIOJTHUTCIIbHBIM Y6I)ITKaM B CBSI3HM C MX HU3KOH JIMKBUIHOCTBIO. O6paTI/ITe BHUMAHHUC, YTO, KAK IIPAaBUIIO,
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KOHTPAKTHI C bouee OTAAJICHHBIMH CPOKAMU UCHOJHCHUA MCHCC JIMKBUAHLI IO CPABHCHUIO C KOHTpAKTaMU C
ONMU3KUMU CpOKaMH1 UCTIOJTHCHHH.

Eciu 3akmouenHbiii Bamu AOTr0BOp, HBHSIIOU.IHﬁCH MMPOU3BOJAHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUJICH,
ny Bac Bo3nukia HGO6XO}_'[I/IMOCTB 3aKpbITh IMO3UIUIO, 00s13aTEeNBHO paCCManHBaﬁTe IMOMUMO 3aKpPBITUA
MO3UILIMU IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPHUAHTBI UCKIIFOUCHUA pUCKA MMOCPCACTBOM 3aKIIFOUCHUA
CIACJIOK C HWHBIMH [IIPOU3BOJHBIMU (I)I/IHaHCOBI)IMI/I HUHCTPYMCHTAMH UK C 0a3MCHBIMH aKTHBaMHU.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET IMTPUBECTU K MCHBIINM Y6BITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUCM HOSI/II_[I/Iﬁ 1 IOTCpU B LICHC MOT'YT NPUBCCTU K YBCIUYCHUIO Y6BITKOB 1o
CpaBHCHUIO C OOBIYHBIMH CIACIIKaMu.

Bamm nopyuenus, HampaBieHHblE Ha OrpaHHYEHHE YOBITKOB, HE BCETAa MOTYT OTPaHHUYUTH MOTEPU 0
MPEATIOIAracMOro ypoBHS, TaK KAaK B paMKaxX CKJIAJbIBAIOLIEICS HAa PHIHKE CUTYalUU WCIOJIHEHHE TaKOI'o
[IOPYYEHUS IO YKa3aHHOW Bamu 1ieHe MOXKET OKa3aThCsl HEBO3MOXKHBIM.

Ol"paHI/I‘leHI/Ie pacrnopsiKeHuA CpeaACTBaMU, SIBJISAFOIIUMUCA obecrieueHuEeM

HmymecTBo (yacTe UMyLIeCTBa), IpUHAAIekKallee Bam, B pe3ysbTare 3aKJIIOYEHHUS JJOTOBOPA, SBIISIOMIETOCS
MPOM3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OyJeT sBIATbCA oOecreueHneM UCIoHeHus Bammx
00513aTENBCTB 10 JIOTOBOPY U PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpIICHHsT Bamu cliesiok ¢ HuM,
Oyner orpanmueHo. Pasmep ofecredeHHss W3MEHSAETCS B TIOPSAKE, MPEIyCMOTPEHHOM OTOBOPOM
(clemudukanmeil KoHTpakTa), W B pe3yibrare Bbl MoxeTe ObITh OrpaHHUYEHbl B BO3MOXKHOCTH
pachopspKaThCsl CBOMM UMYIIECTBOM B OOJBIIEH CTENEHH, YeM A0 3aKITI0YeHHS JOT0OBOPA.

Puck MMPUHYAUTEIIBHOT'O 3aKPBITUA IMTO3ULTUN

HeGmaronpustHoe M3MEHEHHE IIEHBI MOXKET IIPUBECTU K HEOOXOAUMOCTH BHECTH JOMIOIHUTEIILHBIE CPEICTBA
JJI1 TOTrO, YTOOBI IIPUBECTHU oOecrieueHre B COOTBETCTBHE C Tpe60BaHI/I$IMI/I HOPMATHUBHBIX AKTOB H
OpPOKEPCKOTo JJOTOBOPA, YTO JIOJDKHO OBITH CAETaHO B KOPOTKHHA CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bam Bpokep B 3ToM ciydae BrnpaBe Oe3 Baiero JA0moJHUTEIBHOIO COTJIACHS «IIPUHYIUTEIBHO
3aKpPbITh MMO3UIHIO», TO €CTh 3aKIIIOYUTH JOTOBOD, ﬂBHHIOHIHﬁCH IIPOU3BOJHBIM q)HHaHCOBLIM HUHCTPYMCEHTOM,
WM MPHOOpECTH IeHHBIe OyMaru 3a cduet Bammx IeHeXHBIX CPeACTB, WIX NponaTh Bamm neHHbie OyMard.
OT0 MOXeT OBITh CHETaHO IO CYIIECTBYIOIIUM, B TOM 4HCIE HEBHITOAHBIM, II€HAM M TPHBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,ILI/ITCHLHOC 3aKpBITUC TIO3UIIMM HAIIPABJICHO HaA YIPABJICHUC PUCKAMHU. Bel Moxere moHecTn
3HAYUTCIBHBIC YGBITKI/I HECMOTpA Ha TO, YTO IMOCJIC 3TOTO M3MCHCHUC IICH Ha (l)I/IHaHCOBLIe HWHCTPYMCHTBI
MOKCT MMPUHATH 6HaFOHpI/I$[THOG JUIA Bac HaIlpaBJICHUC U Bri MMOJIy4YuIn OBI JA0xX04, €CIH 0n1 Bama TIO3UIIUA
He ObLIa 3aKpbITa.

Puckmn, 00ycii0B/IeHHbIe HHOCTPAHHBIM NPOUCXO0KACHHEM 0a3HCHOI0 AKTHBA
CucremMHbIE pUCKH

[MpuMeHuTenbHO K 0a3MCHOMY aKTHBY MPOHM3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB — IIGHHBIM OyMmaram
WHOCTPAHHBIX AIMHUTEHTOB M HMHJEKCaM, PACCUMTAHHBIM II0 TAKUM IIEHHBIM OyMaram, CHUCTEMHBIE PHUCKH,
CBOHCTBEHHBIE POCCHICKOMY (OHIOBOMY PBIHKY MOIOJHSIOTCS AHAJIOTMYHBIMH CHUCTEMHBIMH PHCKAMHU,
CBOWCTBEHHBIMHU CTpaHe, IJI¢ BRITYLICHbI MM O0paIlaloTcs COOTBETCTBYIOLINE HHOCTPAaHHbIE IIEHHbIE OyMar,
a TaKXe TCONOIIMTUYECKHMH pPHCKaMM, BKJIIOYas PHCKH BBEACHUS CAHKUUI M CBS3aHHBIE C JTHMHU
OTpaHUYCHUAMHU B OOpAICHUH WM BJIaJCHUH LICHHBIMU OyMaraMu M 3aKJIIOYCHHUS CACJIOK C MIPOM3BOJHBIMU
()MHAHCOBBIMH HWHCTPYMEHTaMHU C 0a30BBIM aKTHBOM, KOTOPBIH TOABEpIKEH orpaHudYeHUsM. K OCHOBHBIM
(dakTopaM, BIUSIOIUM Ha YpPOBEHb CHUCTEMHOTO PHCKAa B IIEJOM, OTHOCSTCS IOJUTHYECKAs CHUTYyalus,
0COOCHHOCTH HAIllMOHAJILHOTO 3aKOHO/IATENbCTBA, BAIIOTHOTO PETYIUPOBAHMS M BEPOSITHOCTh UX U3MEHEHHS,
COCTOSIHHE TOCYNApCTBEHHBIX (DMHAHCOB, HAIMYME W CTENEHb Pa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPAaHBI
MeCTa HaXOXIEHHSI JIMLA, 00S3aHHOTO 110 HHOCTPAHHBIM LIEHHBIM OyMaram.
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Ha ypoBeHh CHCTEMHOTO0 pUCKa MOTYT OKa3bIBaTh BJIIMSHHAE W MHOTHE JPYrHe (aKTOpPhl, B TOM YHUCIIC
BEpPOSITHOCTh BBEJICHUS OTPAHUYCHUN Ha MHBECTULIMU B OTACIBHBIC OTPACIU SKOHOMHUKH WIH BEPOATHOCTH
OTHOMOMEHTHOW JCBaNBbBAIIMM HAIWOHATHHOW BaMIOTBL. OOMENPUHATOW WHTETPAIBHONH  OIEHKOMN
CHUCTEMHOI'O PHUCKA WHBECTUIIMN SIBIAETCS «CYBEPEHHBIA PEUTHHI» B WHOCTPAHHON WIJIM HallMOHAJIbHOU
BaJIIOTE, TMPHUCBOCHHBIM CTpaHe, B KOTOPOHM 3aperHCTPUPOBAH SMHUTCHT HWHOCTPAHHOW IIGHHOW Oymard,
MEXIyHApOAHBIMH perTnHroBeiME areHTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEyEeT UMETh B BUY, UYTO PEUTUHIU SBIIAIOTCS JIUIIb OPUCHTUPAMU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEANIbHON CUTYAIIUH.

B HaCTOAIIEC BPEMA 3aKOHOAATCIIBCTBO JOITYCKA€T BO3MOXKHOCTH 3aK/IFOUYCHUA pOCCHﬁCKHMH HWHBECTOpaMU
JA0OTrOBOPOB, ABJIAKOIINXCA pOCCHﬁCKHMH MPpOU3BOJAHBIMU (l)I/IHaHCOBBIMI/I HUHCTPYMCHTAMH, 0a3HCHBIM aKTHBOM
KOTOPBIX ABJIAOTCSA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX SMHUTCHTOB WM HWHACKCBI, PACCUUTAHHBLIC IO TaKHUM
IOCHHBIM 6yMaraM. Me>i<):[y TEM, CYHMCCTBYHOT PHUCKH HU3MCHCHHA PCTYJIATUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIIUM Oll€paldM, B PE3YJIbTATC UCro MOKCT BOSHUKHYTH H606XO,Z[I/IMOCTL COBCpUIaTh CACIIKU,
HaIIpaBJICHHBIC HAa NIPCKpPalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOpam, BOIIPEKH Bamum mmagam.

[IpaBoBBIE pUCKH

Heobxomumo otmaBaTh ceOe OTY4ET B TOM, YTO HWHOCTpaHHbIE (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIMECS
0a3MCHBIMH aKTHBAMU IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCErla SBJSIIOTCS aHAJIOTaMH
poccuiickux (PMHAHCOBBIX HHCTPYMEHTOB. B mo0oM cityuae, npegocTaBisieMble TI0 HUM IpaBa M MpaBHiia UX
OCYILIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TPaB 110 POCCUHCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOoCTH CyaeOHOH 3aluThl NpaB MO MPOM3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTAM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHMYCHBI HEOOXOAWMOCTBIO OOpAalIeHUs! B 3apyOeKHbIE
cyneOHble ¥ TPAaBOOXpPAaHUTEIbHBIE OpPTaHbl MO yCTAHOBJIEHHBIM IpPaBHUJIaM, KOTOPHIE MOTYT CYIIECTBEHHO
oTIM4aThes OT JeicTByronmx B Poccun. Kpome toro, Bel B 607BIIMHCTBE CiIy4aeB HE CMOKETE IMOJIaraTbes
Ha 3aIUTy CBOMX IIPAB U 3aKOHHBIX UHTEPECOB POCCUNCKUMU YIIOJIHOMOYEHHBIMU OpraHaMH.

PackpeiTre nabopmanun

PackpeiTe nHGOpPMaluK B OTHOLICHWM HMHOCTPAHHBIX LEHHBIX OyMar, SBISIOLIMXCS 0a3HCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS 10 paBUIaM, ACHCTBYIOIINM 3a pyOe:KOM, U Ha
aHrIHHCKOM si3blke. OIEHHWTE CBOIO TOTOBHOCTh aHAIM3UPOBATh WH(OpMAIMIO Ha aHTJIMHCKOM SsI3BIKE, a
TaKXe TO, IOHUMaeTe I BBl oTiinuns Mexay NpUHATBIMU B Poccuy npaBwiiamu (UHAHCOBOM OTYETHOCTH,
MexayHapoJHBIME CTaHgapTamMyd (UHAHCOBOH OTYETHOCTH WIIM TNpaBHiaMu (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHOpMaIns SMUTCHTOM MHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuiickue OpraHu3aTOpbl TOProBiIW M (MWJIK) OpOKEpPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JNOKyMeHTOB (MH(OpMaIMn), pacKpbiBaeMBIX WHOCTPAHHBIM IMHTEHTOM Juisi Bamrero ymo6crBa. B aTom
cllydyae TIE€pPeBOJ MOXKET BOCHPUHMMATBHCS HCKIIOUUTEIBHO KakK BCIIOMOraTenbHas HHQOpManmus K
oumanbHO PAcKpHITHIM JOKyMEHTaM (MH(OpMaluyM) Ha WHOCTPAaHHOM s3blke. Bcerma yuuThiBaiiTe
BEPOSITHOCTH OLIMOOK MEPEBOAYMKA, B TOM YHCJIE CBA3aHHBIX C BO3MOXHBIM Pa3IM4YHBIM [IEPEBOJIOM OJHUX U
TeX e HHOCTPAHHBIX CJIOB M ()pa3 MK OTCYTCTBHEM OOIIEHPUHITOrO PYCCKOrO SKBHBAJICHTA.

PI/ICKI/I, OTCYTCTBHUSA OTACJBHOI0 y4YeTa HMyUIeCTBa, NMPEAOCTABJICHHOIO B KaUeCTBE OGQCHE‘IEHHH, H
00513aTe/ILCTB YYaCcTHUKA KJIHPHUHIA, BOSGHUKIIUX H3 A0r0OBOPOB, 3aK/IIOYECHHBIX 34 CUYET KJIHEHTa, a
TAaKIKE€ PUCKH Nepeaavdv aKTUBOB KJIHEHTOB B KJIMPUHIOBYI0O OPraHU3alUIO AJIl UX COBMECTHOI0 yuera
C aKTHUBaMHM [IPYIruX KJIHCHTOB Bpoxepa B KadecTBe o0ecrneyeHHsl HCIOJTHEHHUS AONMYHNIEHHBIX K
KJIUPHUHTY 00513aTeJILCTB KJIHEHTOB BpOKepa, B TOM 4YHCJIE 06H3aTeJ’leTB, BO3HUKIIUX M3 CICJIO0K,
3aAKJII4YC€HHbBIX EpoxepOM 3a CUYET KJIHCHTA.

Puck texHnyeckoil ommOKN BO BHYTPEHHEM ydeTe bpokepa; STOT pUCK COCTOMT B TOM, YTO B Cly4ae, eCid
Bpokep momycTut ommbKy B CHCTEME BHYTPEHHETO y4eTa, TO BO3MOXKHA CHUTYaIlMsl, KOTJa JJIsi COBEPIICHUS
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pacdeToB MO CJAETKE OJHOTO KIWEHTa bpokep HCHonab3yeT akTHUBBI JPYroro KIMEHTa, 0€3 coriacus
MOCIICAHETO; YKa3aHWe Ha JAaHHBIA PUCK TPUBOAUTCS 3/IECh MCKIIOYHTEIBHO C IIENbI0 HMH()OPMUPOBAHUS
KnuenTa o moTeHImansHOW BO3MOKHOCTH HACTYIUICHHUS OTIMCAHHBIX COOBITHI, OTHAKO HE O3HAYAeT Corjiacue
Kimenra Ha coBepuieHne bpokepoM ONMMCAaHHBIX B OTHOIICHHUH JAHHOTO PUCKA JICUCTBHHA U HE OCBOOOXKIAeT
Bbpoxkepa oT 00s3aHHOCTH BO3MENIATh NPUUNHEHHBIH KITHEeHTY TakuMu ASHCTBUSAMH yIIEpO B COOTBETCTBUH C
MOJIO’KEHUSMU 3aKOHOAATENbCTBA U JloroBopa;

Prck yMmpIImeHHOTO 310ynOTpebIeHus] CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep Moxker
YMBIIUIEHHO TPH COBEPIIEHWH PAacYeTOB MO CIENKEe OJHOTO KJIMEeHTa HCIONb30BaTh AKTHUBHI JAPYrOro
KITMEeHTa, 0€3 COTIacHsl TIOCIIeIHET0; YKa3aHue Ha JTAHHBIA PUCK MPUBOIMTCS 371€Ch UCKITFOUUTEIBHO C 1IEJhI0
nHpopmupoBanus KimeHTa 0 MOTEHIMATFHONW BO3MOKHOCTH HACTYIUICHHUS! OIMMCAHHBIX COOBITHIA, OHAKO HE
o3HayaeT cornacue Knuenra Ha coepiieHue bpokepom onucaHHBIX B OTHOIIEHUH JAHHOTO PUCKa NEHCTBUMN
U He ocBOOOXkmaeT bpokepa oT 00sS3aHHOCTH BO3MEIIATh NMPUYWHEHHBIH KiHMEeHTy Takumu NeHCTBHSIMU
yiiepd B COOTBETCTBUH C TIOJOXKCHHUSIMHA 3aKOHOIATENLCTBA U JloroBopa

HNudopmanus 06 od111emM xapakrepe 1 HCTOYHMKAX KOH(INKTA HHTEPECOB.

Kondnukt wuHTEpEecOB — BO3HUKAaIOIIEE TMPH OCYLIECTBICHHUH NPO(ecCHOHATBbHOH JEATENbHOCTH
MPOTHBOPEYHST MEXKY UMYIIIECTBEHHBIMU M HHBIMU MHTepecaMu bpokepa u/uim ero pabOTHUKOB, W KITUECHTA,
MO0 MEXKIy MHTEPEeCaMy Pa3HbIX KIMEHTOB, B pe3yJIbTaTe KOTOPOro AeicTBUs/Oe3eiicTBUs bpokepa v/uinu
ero paOOTHUKOB MPUYMHSAIOT YOBITKH /UK BIEKYT MHbIE HEOIaronpusITHbIE TOCIEACTBUS IS KITUEHTA.
Bpokep crpouT OTHOIIEHWS C KJIMEHTAMHW HA NPUHIMINAX pPaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH,
IMpaBANUBOCTHU, ITOJIHOI'O I/IH(i)OpMI/IpOBaHI/IH KJIMECHTa 06 onepanuAax, MpOBOJUMEIX C €0 HEHHBIMU 6yMaFaMPI u
JCHEKHBIMU CPEICTBAMH, M CB3aHHBIX C HUMH PHCKaX.

Bpoxep neiicTByeT ¢ mo3uIMK JOOPOCOBECTHOTO OTHOIIEHHUS KO BCEM KIIMEHTaM.

EpOKep HE HMCIIOJIB3YCT HCKOMIIECTCHTHOCTb MJIM COCTOAHUEC 300POBbS KJIIMCHTA B CBOUMX HMHTEpPECAX, a TAKKE
HE OKa3bIBACT OJHWM KJIMEHTaM MpPEJIOYTeHHE Mepe]] APYTMMU B OKa3aHHH MPOPECCHOHANBHBIX YCIYT IO
MPU3HAKAM WX HAI[MOHATBHOCTH, TMOJIa, MOJUTUYCCKUX WM PEITUTHO3HBIX YOeKJICHUH, (HUHAHCOBOTO
COCTOSTHUSL.

OCHOBHBIMH TIPHHITUIIAMH JEATENILHOCTH Bpokepa B 1ensx MpeaoTBpalieHHss KOHQIUKTAa WHTEPECOB IMPH
OCYIIECTBICHUU MPOGECCHOHATBHON JEATEILHOCTH HA PHIHKE IIEHHBIX OyMar yMEHBIICHHS €r0 HETaTHBHBIX
MOCJIE/ICTBUMN SIBISIOTCSL:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]l COOCTBEHHBIMU HHTepecamMu bpokepa;

- ICTIOJTHEHUE MOPYUYCHHUI KITMEHTOB B TIOPSIIKE OYSPETHOCTH UX MOCTYIUICHHS C YYETOM TUIIOB IOPYYCHUH U
PBIHOYHO# CUTYyaIHH;

- o0ecriedeHne pa3ieNbHOr0 (QYHKIMOHUPOBAHUS MoJpasefieHuii bpokepa, oCcylecTBISIONUX pa3IHYHbIC
BUBI MPO(ECCHOHATBHOM AEATEbHOCTH HA PhIHKE IIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHUe [IEHHBIX OyMar W/Hii y4eT MpaB Ha IeHHbIe OyMaru KakIoro KiimeHTa u bpokepa.
B cnydae BO3HMKHOBeHHMsS KOH(QUIMKTa HWHTEpecoB bpokep HememIeHHO WHQOPMUPYET KIMEHTa |
NPEANPUHUMAET MEPbl C LENbI0 YperylupoBaHus KoHQIuKTa. Bpokep ocymiecTBiseT CHENKH KyIUIU-
MPOJIAXH MEXKAY KIIMEHTAMH, 3aKIF0YaeMble OT UMEHU IMOCIEIHUX, C PABHOW 3a00TIUBOCTHIO B OTHOIICHUH
KaXJIOTO M3 KIMEeHTOB. bpokep obecrieunBaeT KOHTPOIb 32 HAJUICKAIIMM 000COOJICHUEM U UCTIONIb30BAHUEM
JIEHSXKHBIX CPEJICTB U HAJISKAITUM 000CO0ICHUEM IICHHBIX OyMar KJIMeHTa.

KoH(IUKT MHTEpecOB MOXKET BO3HHKHYTH B CIy4asx, kKorja Bpokep MMeeT MaTepHalbHYIO BBITOAY TpU
COBEpIICHHUH CICTIOK MJIM WHBIX OTepaiyid B MPOIECCEe OCYIICCTBICHHS JESITEIBHOCTH TPO(ecCHOHATEHOrO
yYaCTHHKA PBIHKA [ICHHBIX OyMar, B TOM YHCIIE, €CIIH:

- Bpokep sBnsieTcs COOCTBEHHMKOM LIEHHBIX OyMmar (MMeeT HMHYIO 3aHMHTEPECOBAHHOCTH B HM3MEHEHHH
PBIHOYHOM TIEHBI IEHHBIX OyMar), ¢ KOTOPhIMHU 3aKIIOYAIOTCSl TPakJaHCKO-IIPABOBBIE CACIKU B MHTEpEcax
KITCHTA;

- OMHUTEHTOM IICHHBIX OyMmar, ¢ KOTOPBIMH 3aK/IIOYAIOTCS TPaKIAaHCKO-TIPAaBOBBIE CIEJIKH B HWHTEpecax
KJINEHTA, sSBJsieTCs adGuimupoBaHHoe A0 bpokepa;

- KpeJWTHAsl OpraHW3alys, Ha cYeTa W B JICTIO3UTHl KOTOPOW pa3MelIaroTCsi CPEJICTBA KIIMEHTA, SBIISCTCS
ad¢pumpoBaHHBIM JTMIOM bpokepa;

Kondnukt nnTepecoB paboTHMKOB bpokepa MOKET BO3HHKHYTH B CllydasX, KOrja paOOTHUKH HMEEeT
MaTepHanbHyl0 W (WIIK) JIMYHYIO BBITOAY IPH COBEPIICHUH CHEJIOK WM HMHBIX OIEpalyil B Mporiecce
OCYILIECTBIICHHS ACATENFHOCTH MPO(PECCHOHATFHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHCJIE, €CIIH:
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- paboTHHK 70O ero OMM3KHE POACTBEHHUKH, CYNpYT, CYNpPyra, YCHIHOBUTEN, YCHIHOBJICHHBIE SBISIOTCS
COOCTBECHHMKAMH IICHHBIX OyMar WM HUMCIOT WHYI0 3aMHTEPECOBAHHOCTh B M3MEHCHHHM PHIHOYHOHN IEHBI
IIEHHBIX OyMar, ¢ KOTOPHIMU 3aKITIOYA0TCS TPaXKIaHCKO-TIPABOBBIC CIICIKU B MHTEpECax KIIMEHTA,

- pabotHHK bpokepa coBMemaer CBOIO paboTy ¢ paboTOMl B APYTrHX OpTraHM3AIUAX, C IICHHBIC OyMaru
KOTOPOM 3aKITI0YA0TCS TPakKIaHCKO-TIPABOBBIE CAETKH B MHTEpecax KIMEHTA JIM0O Ha CYeTa UiIH B ACTIO3UTHI
KOTOPBIX pa3MEIICHBI CPEICTBA KIUCHTOB.

Kon¢paukT nHTEpecoB pa3HbIX KIHEHTOB bpokepa MOXKEeT BOSHUKHYTH B CITydasx, KOTJa OJUH KIUEHT MMEET
MaTepUaIbHYIO0 BBITOJly MPU COBEPUICHUM CJEIOK WJIM HHBIX OIEpalil B MPOLECCE OCYIIECTBIECHUS
JIEATEIIEHOCTH TI0 CYETY JIPYroro KJIUEeHTa, B TOM YUCIIE, ECITH:

- KIIMeHT bpokepa MOXET B CHIIy 3aKOHHBIX OCHOBAHHI COBEPIATH ONEpPAaIlMU MO CUETYy JAPYroro KIHEHTa
Bbpoxkepa.

YkazaHHBIE YCIIOBUS, ITPU KOTOPBIX MOXKET BO3HUKATh, KOH(MIUKT HHTEPECOB HE SBIISETCS UCUSPITBIBAFOIIINM.

skeskesk

VYuuThIBas BBIMIEH3I0KEHHOE, MBI PEKOMEHIyeM BaMm BHMMAaTelIbHO PaccCMOTPETH BOIIPOC O TOM, SIBISIOTCA
JIX PUCKH, BO3HMKAIOLIUE MPU MPOBEAECHUU COOTBETCTBYIOIIMX OIlepanuii, MpueMieMbIMu 11 Bac ¢ ydetom
Bamux HMHBECTHIIMOHHBIX Iiejell M (QUHAHCOBBIX BO3MOXHOCTeH. [laHHas [lexnapaiis HE MMeEeT CBoOeH
LIEJIBIO 3aCTaBUTh Bac oTKa3aThCs OT OCYLIECTBICHUS TaKUX ONEpalyi, a IpU3BaHa IOMOYb BaM OLIEHUTh UX
PUCKH U OTBETCTBEHHO MOJOWTH K pPEIIEHHIO BOIpoca O BhIOOpe Bameil MHBECTHLIMOHHON CTpaTeruu u
YCJIOBUH 10T0BOpa ¢ BauM bpokepom.

Hepequb YKa3aHHbIX BbINI€ PHUCKOB HE ABJISACTCA MCUCPIBIBAIOIINMM, B CBA3KU C YEM Kauent moxker
HECTU JOIMOJTHUTEIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaum‘/i Ha PbIHKE HEHHBIX 6yMar.

Iloonuce noo mnacmosawen Jleknapayueii yoocmoeepsem, umo Knuenm o3nakomunca c
Jeknapayueii 0 puckax u npuHumaem Ha cedsa GbIUEYKA3AHHBIE PUCKU, a4 MAK)ce UHble DPUCKU,
C6A3AHHbIE C UHBECMUDPOGANHUEM 6 UECHHblE ODymacu.

«Hacmoawum noomeepicoaro, 4mo A6AAI0CH ONBIMHBLIM UHBECHOPOM U NOOMEEPHCOAI) CB0e
coznacue NPUHAMb HA CEOA BbLULEU3TIONCEHHBLE PUCKI).

IMonnuces Kienra //

MHOJMNUCH OO
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IMpuiaoxenne Ne 3

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEJOMJUIEHHUE O INOPAJKE XPAHEHUSA U YYETA JEHEXXHBIX CPEJICTB KJIMEHTA

Hacrosmee yBemomieHue oGopMisieTcss B COOTBETCTBHU ¢ MyHKTOM 3.1 crathu 11 denepaibHOro 3akoHa OT
07.02.2011 Ne 7-®@3 «O xIMpuHTE U KIUPUHTOBOH JAEITCITEHOCTI

Hacrosium B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJ0KEHUN 3aKkoHoAaTenscTBa bpokep yBenomnser Knuenra
0 CIIEAYIONINX 00CTOSATEIBCTBAX:

1.

JeHexHble cpencrtBa Kimenra, Haxopsmuecs y bpokepa w3 wnm B cBssu ¢ JloroBopom, OymyT

YUUTBIBATbCA Ha pacdeTHOM cueTe (cuerax) bpokepa, ABISAOIMXCS ClIEUUaIbHBIMH OpPOKEPCKHUMHU

Cc4eTaMH B CMBICJIE JIEHCTBYIOLIETO 3aKOHOJATENBCTBA, BMECTE CO CPENCTBAMHU APYTHUX KIMEHTOB

Bpokepa, koTopsie He peaocTaBmiK bpokepy mpaBa UCTIONB30BaTh X B UHTEpecax bpokepa, u/min Ha

pacuetnom cuere HKO HKI] (AO) B8 HKO AO HPJl ¢ pacuernsiM komom bpoxepa (ygacTHuka

KJIMPUHTa) Ui yyeTa JeHeXHbIX cpeactB Kimentos bpokepa; 3Tot croco0 ydera cBsizan 1 Knuenrta

C HEKOTOPBIMH PUCKaMH, CPEeIu KOTOPBIX OCHOBHBIMH, IO MHEHHIO bpokepa, SBISIOTCS CIEIyIOIIne

pUCKHU:

® PUCK TEXHMYECKOW OIMOKU BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIlIyyae,
ecnu bpokep nomycTHT OmmMOKY B CHCTEME BHYTPEHHETO ydeTa JCHEKHBIX CPEACTB KJIMEHTOB, TO
BO3MOXHA CHUTyalsi, KOrja IJisi COBEPLICHHMS pacyeToB IO CHEJKEe OXHOro KiueHTa bpokep
WCTIONIB3YEeT JIEHE)KHBIE CpeICTBAa JAPYroro KIHWEHTa, HaXOAIIMecs Ha OJHOM KM TOM K€
CIECLMAIBHOM OpOKEpCKOM cyere, 0Oe3 corjacus IOCIEeIHEero;  yKa3aHhe Ha JaHHBIH pHCK
NPUBOAUTCS 3AECh HCKIIOYUTENBHO C ILenbio HH(popMupoBanus KimeHta o moTeHIMAaIbHOM
BO3MOKHOCTH HACTYIUICHHS OITMCAHHBIX COOBITHH, OJHAKO He oO3Ha4yaeT cornacue KimeHTta Ha
coBepiieHHe BpokepoM oOmHMCaHHBIX B OTHOIICHWH JAaHHOTO pPHCKa JACHCTBUH M HE OCBOOOXKIAET
Bpokepa or o00s3aHHOCTH BO3MeIIaTh NPUYMHEHHBIH KimeHTy Takumu nedcTBUsIMEH yIIepO B
COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PUCK YMBIIUIEHHOT'O 370yNnoTpe0ieHus co cTopoHsl bpokepa; 3ToT puck cocTout B ToM, uTo bpokep
MOXKET YMBIIIJIEHHO TPU COBEPIICHHMH JEHEXHBIX pacueToB M0 CJHEIKe OJHOrO KIIMEeHTa
UCIONb30BaTh JEHEXKHbBIE CPEICTBA JAPYroro KIMEHTa, HaXOAsAIIHMEecss HAa OOHOM UM TOM Xe
CIeLMaJIbHOM OPOKEPCKOM cueTe, Oe3 coriacusi IOCJIeAHero; yKka3aHue Ha JaHHBIH PUCK IPUBOIUTCS
3[eCh HMCKIIOYHUTENILHO € Lenblo nH(opMHupoBaHus KimeHTa O MOTEHIHMAaIbHOW BO3MOXKHOCTH
HACTYIUICHHS OIMCAHHBIX COOBITHH, OIHAKO HE O3Ha4yaeT coryacue KimeHta Ha coBeplleHHe
Bpokepom omucaHHBIX B OTHOIIEHWH JAaHHOTO pHCKa JACWCTBUH W He ocBoOOXmaeT bpokepa ot
0053aHHOCTH BO3MeIaTh MPUYMHEHHBIH KimeHty TakumMu aedcTBHsSMHU ymiepO B COOTBETCTBHH C
MOJIO’KEHUSAMU 3aKOHOAATENbCTBA U J[oroBopa;

® CaHKIMOHHBIE PUCKH, CBSI3aHHBIE C OJOKHUPOBKOW CPEICTB B WHOCTPAaHHOH BallOTe NMPH BBEICHUU
OTpaHUYUTEIBHBIX MEP B OTHOIIEHMM caMoro bpokepa mnm OaHKOB, oOciyxuBarommx bpokepa,
BKJIIOYasi, HO He orpanuunBasics, HKO HKI] (AO) u HKO AO HP/I.

o TpeboBannio Kimenrta, HO HCKIIFOUMTENBHO MIPH corilacuu Ha To bpokepa, bpokep MOXKeT OTKpBITh

OTIENBHBIN pacueTHBINA cueT bpokepa (creruanbHBIA OPOKEPCKHA CUET), Ha KOTOPOM OYIyT XPaHUTHCS

U yUUTHIBAThCSA ACHEXHBIE cpeacTBa KiuenTa, Haxonsmuecs y bpokepa u3 unu B cBa3u ¢ JloroBopom;

Knment Taxke BIpaBe moTpe0OBaTh BeIEHHsI OTAEIBHOTO yUeTa ero HMYIIECTBa, MPEIOCTaBICHHOTO B

KayecTBe OOECTeUYeHus, M 00s3aTeNbCTB YYacTHHKA KJIWPHUHTA, BO3HUKIIMX U3 JOTOBOPOB,

3aKIoYeHHbIX 3a cyeT KimeHrta. Ilopsimok ocyInecTBiICHMS OTAEIBHOIO YYeTa, yCTaHABIMBAETCS

OTIENbHBIM cornamenuem bpokepa ¢ Knuenrom.

BHYTPEHHUM YYeT AEHEXHBIX cpeAcTB KimeHTa, a Takke OTYETHOCTh bpokepa OCYIECTBISIIOTCS B

COOTBETCTBUU C PerjaMeHTOM BeieHUSI BHYTPEHHETO yueTa Cc/IeJIOK U ornepaunit bpokepa:

e BHyTpeHHUII yd4eT — YNOpsIOYeHHAash CHCTeMa 3aluceil B OTHOLIEHMH CHENOK (B TOM 4YHUCIE
MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB) M OTIEPAIHii, IPETyCMOTPEHHBIX HOPMATUBHBIMH aKTaMH
banka Poccum, ¢ neHexHBIMH cpelcTBaMd (B TOM 4YHCJIE C MHOCTPAHHOM BajiOTOH), IEHHBIMH
Oymaramu, WHOCTPaHHBIMH (PMHAHCOBBIMH WHCTPYMEHTAMH, HE KBATU(QUIMPOBAHHLIMU B Ka4eCTBE
OECHHBIX 6YMaF, U TOoBapaMH, MOOIMYUICHHBIMHW K OpPraHU30BaHHBIM TOpraM, a TaKXe 3amnuceil B
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OTHOIIIEHWH WHBIX OOBEKTOB BHYTPEHHEIO ydeTa, KOTopas oOpasyeTcs myTeM cOopa, perHcTpalu,
OTpakeHHUs, 00OOIICHUS, CBEPKUA M XpaHEHUs MH(POpMAnuu 00 YKa3aHHBIX CHEIKaxX, Omeparusx u
WHBIX 00BEKTaX BHYTPSHHETO yUeTa, B TOM YHCJIC MyTeM BEJCHHS CYCTOB BHYTPSHHETO yUeTa.

e bpokep TMpenCcTaBisAeT KIUCHTaM OTYETHOCTH B TIOPSAKE M CHOCO0aMH, NPEAyCMOTPEHHBIMU
JloroBopom.

4. B kauecTBe pacuetHOoro cuera bpokepa, Ha KOTOPOM YUYHTHIBAIOTCSI cCOOCTBEHHBIE cpencTBa bpokepa,

I uened Hacrosmero JloroBopa CTOpoHaMH MCHOJB3YyETCSl cueT bpokepa ¢ peKkBU3UTaMHU,
yKa3zaHHbIMH B JloroBope.

5. [lepeyenr OaHKOBCKHX cueTOB bpokepa (crnenuanbHBIX OPOKEPCKUMX CYETOB), HA KOTOPBIX OYyIyT

yUUTBIBaThCA cpeficTBa Knnenrta, Haxopsuecs y bpokepa Ha ocHoBanuu JloroBopa, omy0IMKOBaH Ha
caiite Bpokepa B cetn UnTepHeT (Www.renbroker.ru).

[TognmucanmemM HacToAmero JOKyMeHTa KimeHT moATBEp)KIaeT, 4YTO OH yBeAoMJIeH bpokepoMm o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE OOCTOSTEILCTBAX U COTJIACEH MPUHSTH UX.

«_» 20 Toma

Kiuenr:

OUO
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IIpuiaoxenne Ne 4.1
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cueTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEePCKUX
onepaumni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTD

(epadicoancmeo, @.H.0. dosepumens NOIHOCMbIO)

roma pOXICHUS, TACHOPT CEepUH N , BBIIaH

v ., KOI TMOApa3aeiecHus ,

3aperuCTPUPOBAHHBII(as1) MO ajpecy: , (mamee —
«/loBepuTenpy), yIIOJIHOMOYHBAIO HIDKETIEPEUHCICHHBIX JHIl (1anee — «[loBepeHHbII):

1.

yrasvigaemes @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIiaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOOBIE NEHCTBUs, HANpaBICHHBIE Ha 3aKIIOUCHHE, W3MEHEHUE W/WIN TpeKpalleHHe
JoroBopa 00 OTKpBITHH OpOKEPCKOTO cyYeTa W YCIOBUSX OCYLIECTBICHHUS OPOKEPCKHX OIEpaluii
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOIIECTBOM C OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TFOOBIX AOIIOTHUTEIBHBIX COTJIAMNCHUHN U MPHIIOKEHUN K
JoroBopy, a Takxe NOANUCHIBATH U MOAaBaTh JI0ObIe JOKYMEHTHI B paMkax [lorosopa;
BECTH MEPETOBOPHI, HATIPABIICHHBIE HA COBEPIICHUE CJIETIOK, a TAKXKE COBEPILATH JIFOObIE CHIENKH KYTLTH-
NPOJI&XKH IIEHHBIX OyMar /WM MHOCTPAaHHON BaIOTHI, KYIUTHU-TIPOJaXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeikynioM (PEIIO), mensl, 3afiMa leHHBIX OyMar W/uii HHOCTPAaHHOH BaJIlOTHI, 3aJI0ra LIEHHBIX OyMmar, a
TaKXe JIoOble HWHbIE CHENKM C LEHHBIMH OymaramMu, HMHOCTPAHHOW BAajlOTOH W/HIM JOTOBODBI,
SIBTISIFOINMECS] TIPOW3BOJAHBIMU (MHAHCOBBIMA HMHCTPYMEHTAMH, B TOM 4HCJE, MOMHMO MPOYETo,
¢rrouepcrl, hopBapaHbIE KOHTPAKTHI, ONIMOHBI, CACIKH «CBOIDY, CIENKH «CIIOT» U JI000E COoYeTaHHe
YKa3aHHBIX CIIEJIOK, a TAaKXKe MOJNHUCHIBATh, OJaBaTh M OT3bIBATH MOPYUYEHHS HA COBEPIUCHHE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;
coBepIIaTh JIIOObIE CAETKH, HAIPABICHHbIC HA TPEKpAIlCHHE W/HIM HOBAIMIO JIIOOBIX 0053aTENbCTB,
BEITEKAIOMINX W3 coBepiieHHBIX OOMEeCTBOM BO HCIONHEHHWE mopydeHudd [loBepuTens chaenok Ha
PBIHKE IIEHHBIX OyMar, CpOYHOM PBIHKE W/HIIM Ha BAIOTHOM PHIHKE, a TaK)Ke TOJIICHIBATH U TIOAABaTh
MOPYYEHUS Ha COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE C/IEIOK;
TIOJIITMCHIBATh U TIO/IaBaTh 3asIBICHUS HA MEPEBOJ] aKTUBOB Ha OPOKEPCKHE CUETa WU BHIBOJ| aKTUBOB C
Opokepckux cuetoB JloBepurerns;
NPUHUMATB, TIOANMCHIBATh U MEPeJaBaTh aHKETHI, IPOTOKOJbI, MMChMa, OPYUYCHUS, MTOITBEPKICHHUS,
aKThl MpHUeMa-Tiepesayn, akThl CBEPKHU pacyeToB, oTdeThl OOIIecTBa, a TaKKe HHBIC TOKYMEHTHI,
MOJIITUCaHNE KOTOPBIX HEOOXOUMO TSI CIIETIOK C IICHHBIMH OyMaraMu, IpOU3BOIHBIMHA (PHHAHCOBBIMU
WHCTPYMEHTAMH W/WIIM HHOCTPAHHON BAaITIOTON;

3aBepsATh KOIWHU JOKYMEHTOB, BBIIHCKH M3 TOKYMEHTOB, CKPCIUIATh M 3aBEPSATH CKPEIICHUE
MHOTOCTPaHHYHBIX JOKYMEHTOB, MONydYaTh MaTepUaNbHBIE HOCHUTENW HWH(OPMAIUH, BBIIIOIHATH BCE
uHBIe (OPMATBHOCTH W COBEPIIATH JIFOOBIE WHBIE JCHUCTBUS, HEOOXOMUMBIE ISl peaTn3aiuu
MOJIHOMOYMM MO HACTOSIIEN TOBEPEHHOCTH.
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[IpaBoM, mpUMEHUMBIM K HACTOSMICH JOBEPEHHOCTH, a TakKXKe K OTHOUICHUSM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.
[oamvcu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8b10anHAs 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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Ipuioxenue Ne 4.2
K bpoxepckomy gorosopy Ne oT 5

Ha 6ranke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JloBepeHHOCTD

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeenHoll pecucmpayuu,

HOMep pecucmpayuoOHHo20 c'(s’udemeﬂbcmea, adpec' d)a)cmultecxozo mecma HaXUQIC()eHM}l)

B JIMIIE )

Z[ef/’ICTBYIOI]_[eI‘O Ha OCHOBAaHHUHU

(mamee — «JloBepuTeby), YIIOTHOMOYHBACT HIDKEIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHBI» ):

Jannvie 0okymenma, yoocmogepaioue2o MUUHOCmy!

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

YKaseleaemcs nojiHoe HaumeHoeaHue HOSepCHHOZO

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMEHHU JloBepuTens cneayronme AeHCTBUS:

1)

2)

3)

4)

)

OCYILIECTBIIATh JIIOOBIC JEHCTBUS, HampaBlieHHbIE Ha 3akKIOUYeHHE, M3MEHCHHE W/WIM MpeKpalicHue
JloroBopa 00 OTKPHITHH OpPOKEPCKOTO CYe€Ta M YCIOBHUAX OCYIIECTBICHUS OpPOKEPCKHX OIeparfiit
(bpokepckoro morosopa) (manee — «Jlorosop») ¢ OOIIECTBOM C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOmmEecTBO»), MOOBIX JOMOJHUTEIBHBIX COTIAICHUN W MPUIOKEHUH K
JloroBopy, a Takke MOANUCHIBATh U I01aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH TIEPETOBOPHI, HANPABICHHBIC HA COBEPIICHUE CJEITIOK, a TAK)KE COBEPIIATH JTHOObIC CIENKH KYTIIH-
MPOAaXH LIEHHBIX OyMar W/WJIM WHOCTPAHHOM BAaJIOTHI, KYIUIM-TIPOJAKH LIEHHBIX Oymar ¢ oOpaTHBIM
BeIKy1ioM (PEIIO), meHsl, 3aliMa 1leHHBIX Oymar /WM MHOCTPaHHOM BajIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKXKe JOOble WHbIE CHECTKW C IICHHBIMH OyMmaramu, WHOCTPAHHOW BAalIOTOM W/HMJIM JIOTOBOPBI,
SIBIISTIOIIMECS TTPOM3BOJHBIME ()WHAHCOBBIMH HWHCTPYMEHTaMH, B TOM YHCIE, I[IOMHUMO TMPOYETO,
¢rrouepcol, (opBapAHbIE KOHTPAKTHI, OMIUOHBI, COCIKU «CBOID», CHEIKH «CIIOT» U JII00OE CoueTaHue
yKa3aHHBIX CEJIOK, a TaKKe MOJIMICHIBATE U [T0JIaBaTh MOPYUYCHHS HA COBEPIIECHHUE JTIOOBIX yKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBEpILIATh JIIOObIE CAEJKH, HANpPAaBICHHBIC HA IMPEKpAIlCHHE W/WIM HOBALMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX W3 COBepIIeHHBIX OOIIEeCTBOM BO MCMOTHEHHE NOpydeHUi JloBepuTens CIeioK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBIHKE W/WJIM Ha BAJIOTHOM DBIHKE, a TaKKe MOJMHCHIBATE W TOJABaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CJIENIOK;

MTOMITMCHIBATE W TIOJ]aBaTh 3asBJICHUS HA MEPEBOJ aKTUBOB Ha OpPOKEpPCKUE CUeTa WM BHIBOJ| aKTHBOB C
Opokepckux cueToB JloBepurers;

MPUHUMATH, TOJNMKCHIBATH U TepelaBaTh AHKETHI, MPOTOKOJBI, MUCbMA, MOPYYEHHS, MOJITBEPKICHHS,
aKThl TpUeMa-Tiepeavn, aKThl CBEPKH pacueToB, OTdeThl OOImecTBa, a TakKKe HWHBIE TOKYMEHTHI,
MOJNICaHNe KOTOPBIX HEOOXOIUMO UIsl CAETOK C LIEHHBIMH OyMaramu, MPOW3BOJHBIMU (PUHAHCOBBIMU
WHCTPYMEHTaMH W/WJIM HHOCTPAHHOU BaIIIOTON;
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6) 3aBepsATh KONWU JIOKYMEHTOB, BBIMHCKHM W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JTOKYMEHTOB, TOJy4YaTh MaTepUAIbHbIC HOCUTEIM WH(OPMAIUHU, BBITIOIHATH BCE
WHBIC (DOPMATHLHOCTH M COBEPIIATH JIFOOBIC WHBIC JCHCTBUS, HCOOXOAMMEIE JIJIS peaU3aluy TOTHOMOYHN
10 HACTOAILEH TOBEPEHHOCTH.

[IpaBoM, TpUMEHWMBIM K HACTOSIIEW JOBEPEHHOCTH, a TakKe K OTHOIIEHHWsIM Mexay JloBepurenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBJIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IIATH JIET C IPABOM MEPEOBEPHSI.
[Toamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.U.0., dondicHocmy yKa3pl8aomes NOTHOCHILIO U COOCHBEHHOPYYHO

Hoeepennocmy, evi0annas 6 nopsioke nepedosepusi, O0IICHA OblMb 3a6ePeHa HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axonodamenvcmeom Poccuiickou ®edepayuu.
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Ipuioxenue Ne 4.3
K bpoxepckomy gorosopy Ne oT 5

Hacrosmieit moBepeHHOCTBIO 51, TpakIaH[H/HKa |

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTH

(epaswcoancmeo, @.U.O. dosepumens nornocmuio)

rojla POXICHHSA, TACIOPT CEpPUH N , BEIIAH
v ., KOJI TOApa3aeicHus ,

3apeTUCTPUPOBAHHBIN(AsT) TIO aapecy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUHBAIO HIDKETIEPEIUCIICHHBIX JTHIT (manee — «lloBepeHHbI»):

1.

ykasvigaemess @.H.O. Ilosepennozo obpaszey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaoue2o IUUHOCmy.!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

COBCpIIAaTh OT UMCHU I[OBepI/ITCJ'IH CJICayrommume }.ICﬁCTBHH:

)

2)

3)

4)

5)

OCYILECTBIATh JIOObIe JEHCTBUS, HANpaBICHHBIC HA 3aKIIOYCHHE, M3MCHEHHE W/WIM TIpeKpallcHue
JloroBopa 00 OTKpHITHH OpOKEPCKOTO cUeTa W YCIOBUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepariit
(Opokepckoro moroBopa) W/wiM Jeno3WtapHoro jgoroeopa ¢ OOIECTBOM C  OrpaHUYCHHOM
OTBETCTBEHHOCTHIO «PeHeccanc bpokep» (manmee — «OOIIECTBOY), MOOBIX JOMOTHATEIBHBIX COTJIAIICHAN
u HpI/UIO)KeHI/Iﬁ K HHM, a TaKXC IIOAITMChIBATH MW II0JaBaTh JII00BIE JOKYMCHTBI B paMKaxX YKa3aHHbBIX
JIOTOBOPOB;

BECTH IIE€PErOBOPHI, HAIIPABJICHHBIC Ha COBEPILEHHE CAEJIOK, a TaKKe COBEpILATh JIIOObIE CACTKU KYIUIH-
MPOJaXH IIEHHBIX OyMar W/WIM WHOCTPAHHOW BalOThI, KYIUIH-TIPOJAKH ILEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEIIO), MeHsl, 3aliMa IEeHHBIX OyMar W/WJIM MHOCTPaHHOW BANIOTHI, 3aJ10Ta LEHHBIX OyMar, a
TaKKe JIIOOble HHBIE CHETKM C LEHHBIMH OyMmaramMi, WHOCTPaHHOM BajJIOTOM W/HIM JOTOBOPHI,
ABJIAIONINECA TIPOU3BOJHBIMU (bI/IHaHCOBLIMI/I HHCTPYMCHTaMHU, B TOM 4YHCJIC, IIOMHUMO IIPOYCTo,
¢wrouepchl, GopBapaHble KOHTPAKTHI, OMIMOHBI, CACIKH «CBOIDY, CACIKH «CHOT» W JII000e coueTaHue
YKa3aHHbBIX CIIEJIOK, @ TAaKKe IMOAIMUCHIBATh, MOAAaBaTh M OT3bIBATH MOPYYEHHUs] HA COBEPIICHHE JHOOBIX
YKa3aHHbIX B HACTOALUICM ITYHKTC CACIIOK;

COBepIIaTh JIIOOBIC CJIENIKH, HAlpaBJICHHBIC Ha MpEKpalleHue W/WIH HOBAIMIO JOOBIX 00s3aTelbCTB,
BBITEKAIOIINX U3 COBepIIeHHBIX OOIIEeCTBOM BO HCIOJHEHHE MOpydeHuil JloBepuTens clenok Ha phIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WJIW Ha BaJIIOTHOM pBIHKE, a TaKKe NOJNHUCHIBATh W I0JIaBaTh
IMMOPYy4YCHUA Ha COBEPLICHUC J'IIO6I)IX YKa3aHHbIX B HACTOAIIECM ITYHKTC CICIIOK;

MIOATIMCHIBATh W TIOAABATh 3asBJICHUS Ha MEPEBOJ| aKTUBOB Ha OPOKEPCKHE cUeTa MM BBIBOJl aKTHBOB C
Opoxepckux cuetoB [loBepurens;

NpuHUMAaTb, MMOAIUCHIBATL M IIEPEAaBaTb AHKCTBI, IMPOTOKOJIbI, MHUCbMA, IMOPYYCHUA, MOATBCPIKIACHUS,
AKThl IIpHUCMa-Iepcaaur, aKTbl CBEPKHU pacyd€TOB, OTUYCTHLI O6HICCTB21, a TaKXE HWHbIC OOKYMCHTEI,
MOANIMCaHNEe KOTOPBIX HEOOXOIUMO ISl CHIENOK C IIEHHBIMH OymaraMu, IMPOW3BOIHBIMH (PMHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM HHOCTPAHHOH BaJIFOTOMH;
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6) coBepmmiarh JOOBIE JCHCTBHUS, a TaKkKe TMOANKCHIBATE W IIOAABATH JIFOOBIC JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JIETIO W/WITH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTebCTBaMH;

7) TMOANMCHIBATh aHKETY JCTIOHEHTA, aHKeTy KIUEHTa W WHbIe ¢hopMbl OOIIEeCTBa B paMKax KOPPEKTHPOBKHU
MePBOHAYATBEHO BHECEHHBIX JIAHHBIX;

8) moammchIBaTE W TOABaTh IOPYYEHHS HA COBEPIICHHE WHBEHTAPHBIX JETMO3UTAPHBIX OIEpalui,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CYETE JICMO, BKJIIOYas, HO HE OrPaHUYUBASICH:

e [OpyuYeHHS HAa 3aUMCIICHHE LEHHBIX Oymar Ha cyerT gemno (cuera nemno) [loeepurens B
nerno3uTtapuu O0IIecTBa U MOPYUYEHHUS Ha CIIMCAHKUE IICHHBIX OyMar co cuera Jerno (CUETOB JETO)
Hosepurens B qeno3utapun OOIIeCTBa;

e [OpydYeHHsS Ha TIepeBOJ IIEHHBIX Oymar MexJy paszzaeiramu cyera jerno JloBeputens B
nenozutapun OO1IeCTBa;

e TOpy4YeHHs Ha OJOKHPOBKY IO KaKUM-THOO OCHOBAaHMSAM IIEHHBIX OyMar Ha cueTe Jemo (cueTax
nerno) B genosuTapuu OOmecTBa, B TOM 4YHCIe Ha OJIOKMPOBKY M HMHOE OOpeMeHEeHHe
o0si3aTeNbCTBAMU  IICHHBIX OyMmar i oOecrmedueHuss o0s3aTenscTB  JloBepuTenst mepen
OOmiecTBOM WM Tiepell TPETbUMH JIMIAaMH, U TOPYYEHHsS Ha CHATHE OJIOKMPOBKHM Ha LICHHBIC
Oymaru Ha cuete gero (cuerax neno) oseputens B genosutapun OO0IIecTsa;

9) mnonydars MHGOPMAIUIO, JTOKYMEHTHI M MaTepHalbl O NMPOBEACHUHM COOpaHM aKIIMOHEPOB, MOBECTKE
AHA, MECTC W CpOKaxX BBIIIATBI AUBUACHAOB W HHBIX KOPIOPATUBHBIX )Z[eﬁCTBH;IX, a TaKXXC HHYIO
“H(OPMAIUIO, MOCTYMAIOIIYI0 OT 3MHUTEHTOB IIEHHBIX OyMar ¥ HMMEIONIYK OTHOIICHHWE K IpaBaM
JloBepuTens Kak Biajelblla IIEHHBIX Oymar, JCMOHUPOBAHHBIX Ha cYeTe Jeno (cuerax Jerno)
HoBeputens B aeno3utapuu OO0IIeCTBa, U MPEANPUHAMATL BCE MHBIC OT HErO 3aBUCSIIUE ICHCTBHS JJIS
peanmm3zanuu JloBepuTeneM IpaB, YIOCTOBEPSEMBIX IIEHHBIMH OymaraMu, KOTOpbI€ JENOHHPOBaHBI Ha
cuere gero (cyerax nemno) Jlosepurens B gemozutapun OOIIECTBa;

10) momy4aTh JOXOABI M MHBIE BBHITUIATHI 11O IIEHHBIM OyMmaram, AeTIOHHPOBAHHBIM Ha cueTe jeno JloBepurers
B neno3utapuu O01ecTsa;

11) momy4ath MHGOPMAIUIO TIO JCTIO3UTAPHOMY JIOTOBOPY W/WIIM CUETYy JIETO, BKJIIOYAsl BHIMKCKU CO CUETa
JIeTI0, OTYETHl O MPOBEICHHBIX ONEpaLusaX, U HMHbIE JOKYMEHTHI, CBSI3aHHbIE C OOCIY)KMBaHMEM cUeTa
JIETO, a TAK)KE COBEPIIATh NHBIC ACUCTBUS, IPEAYCMOTPEHHBIE JEMO3UTapHBIM TOTOBOPOM;

12) 3aBepATh KONMH JOKYMEHTOB, BBIUCKM U3 JOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHUE
MHOT'OCTPAaHUYHBIX JOKYMCHTOB, IIOJY4YaTb MATCPUAJIBHBIC HOCUTCIIN I/IH(bOpMa]_[I/II/I, BBIIIOJIHATH BCE
uHBle (OPMATBHOCTH M COBEpIIATh JIIOObIE WHBIC JIeHCTBUS, HEOOXOAMMBIC Uil pealu3aiuu
MOJIHOMOYHH 110 HACTOSILIEH JOBEPEHHOCTH.

IIpaBoM, IIPUMEHUMBIM K HACTOSILIEH JOBEPEHHOCTH, a TaKkKe K OTHOLIEHUSAM Mexnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCA MpaBo Poccuiickoit deaepanuu.

Hacrosimast 1oBEpeHHOCTD BblJJaHA CPOKOM Ha IATH JIET C PABOM MEPEIOBEPHUSL.
IToanucu ynoaHOMOYEHHBIX JIUL yI0CTOBEPAIO.

(noonucv)

D.U.0 yrasviearomes ROIHOCMbIO U COOCMBEEHHOPYYHO

Jlosepennocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0ANCHA DblMb 3A8ePeHd HOMAPUATLHO.
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IIpunoxenue Ne 4.4
K Bpoxepckomy goroopy Ne oT c

Ha 6nanke komnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [°] «[*]» [*] 20[] T.

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouveckuii aopec, dama u mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMep pecucmpayuoOHHo20 ce’udemeﬂbcmea, adpec (i)aKmM‘leCKO?O mecma uaxualcdeuu}l)

B JIMIIE )

Z[ef/’ICTBYIOI]_[eI‘O Ha OCHOBAaHUH

(mamee — «JloBepuTenby), YITOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHIT (Ianee — «[loBepeHHBI» ):

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb.!

yKassleaemcs nojHoe HaumeHoearHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

)

2)

3)

4)

OCYILIECTBIIATH JIIOOBIC JEHCTBUS, HampaBlicHHbIE Ha 3akKIOUYeHHE, M3MEHEHHE W/WIM MpeKpalicHue
JloroBopa 00 OTKpHITHH OpOKEPCKOTO CYEeTa M YCIOBHUAX OCYIIECTBICHHUS OpPOKEPCKHX OIepartuit
(Opokepckoro [IOroBopa) W/WiM JAEMO3UTApHOr0 Joroeopa ¢ OOmECTBOM ¢ OrpaHHMYCHHOU
0TBeTCTBEHHOCTHIO «Peneccanc bpokep» (nanee — «OO0IIECTBOY), TOOBIX JOMOJHUTEIBHBIX COTIAICHUI
u HpI/IHO)KeHI/Iﬁ K HHM, a TAakKXC IIOAIHMCHIBATh W IIOJaBaThb JIF00BIE JOKYMCHTEI B paMKaxX YKa3aHHBIX
JIOTOBOPOB;

BECTH IIEPETOBOPHI, HANPaBJICHHbIE HA COBEPIIEHUE CIEIIOK, a TAK)KE COBEPIIATH JIOObIE CHENKH KYIIJIH-
MPOJIAKM LIEHHBIX OyMar W/WiIU WHOCTPAHHOW BAIIOTHI, KYIUIU-IIPOJAXKU LIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEITO), meHbI, 3aliMa IIEeHHBIX Oymar W/WIM HHOCTPaHHOW BaJFOTHI, 3aJI0Ta IIEHHBIX Oymar, a
TaKKe JI0Oble WHBIE CHEIKM C IIEHHBIMH Oymaramu, HHOCTPAaHHOW BaJIOTOM W/WIM JOTOBOPHI,
SIBIISIIOIIMECS] MPOM3BOJHBIMH (DMHAHCOBBIMM HMHCTPYMEHTaMHM, B TOM YHCIIE, I[IOMHMO MpPOYETO,
¢wrouepcel, (hopBapAHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKH «CBOIDY, CHEIKH «CIIOT» W JI000E COYeTaHue
YKa3aHHbIX CACJIOK, a TAKXKE NOAINMNChIBATEL U IIOJaBaTh MOPYUYCHHA Ha COBCPUICHUEC JIFOOBIX YKa3aHHBIX B
HACTOSAIIEM ITYHKTE CIIENOK;

COBepIIaTh JIIOOBIC CHIETKH, HANpaBICHHbIE HA TpEKpallleHue W/WIM HOBAIMIO JTFOOBIX 0053aTeNbCTB,
BBITEKAIOIIMX M3 COBEpIICHHBIX OOIIECTBOM BO MCIOJHEHHME NOpyUYeHUi JloBepHUTeNs CACIOK Ha PHIHKE
[IEHHBIX OyMar, CpOYHOM pBHIHKE W/WJIM Ha BaJIOTHOM pBIHKE, a TaKKe TMOANHCHIBATH W I10/IaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

MOANUCHIBATL U IMOJABaTh 3aABJICHHUA Ha IEPEBOJ AKTHMBOB Ha 6pOKepCKI/Ie CcUycTa WJIN BBIBOJ AaKTHBOB C
Opokepckux cueToB JloBepurerns;
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5) npuHUMAaTh, MOANHNCHIBATH W TEpeNaBaTh AaHKETHI, MPOTOKOIBI, MHCHhMa, MOPYUYEHUS, TMOATBEPKIACHHUS,
aKThl TpUEMa-TIepeavyn, aKThl CBEPKH pacueToB, OTYeThl (OOINECTBa, a TAaKXKE HWHBIC JOKYMCHTHI,
MOJIMCAaHUE KOTOPBIX HEOOXOIUMO JUTsl CIEIOK C IICHHBIMH Oymaramu, IpOW3BOJHBIMH (PUHAHCOBBIMU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) coBepuiaTh JrOObIC JEHCTBHS, a TaKXKe MOMAMUCHIBATH M TOAABaTh JIIOOBIE JIOKYMCHTHI, CBS3aHHBIE C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/HITU O0OpEMEHEHUEM IICHHBIX OyMar 00s3aTeIbCTBAMU;

7) TONNKCHIBATH aHKETY JETMIOHEHTA, aHKEeTy KJIMEHTa W mHbie (popMbl OOIIeCTBa B paMKax KOPPEKTHPOBKH
TNEpBOHAYAJIbHO BHCCCHHBIX JTAHHBIX]

8) moamuchIBaTH W IOJaBaTh IOPYYCHHWS HA COBEPIICHHE WHBEHTAPHBIX JICMIO3UTAPHBIX OIEpalu,
CBSI3aHHBIX C I3MEHEHHEM OCTaTKa Ha CUeTe JISNO, BKIIFOYasi, HO HE OTPaHHYUBAsCh:
® [OpyuYCHHS Ha 3aYMCIICHHE LEHHBIX Oymar Ha cueT jaemno (cuera aemno) JloBepuTens B ACNO3UTapUU

OO6i1ecTBa U MOPYYCHHUS Ha CIMCAaHUE IIEHHBIX Oymar co cueta jaerno (cueToB jieno) JloBepurens B
neno3utapuu O0IIecTBa;

e [OpydYeHHs Ha TEepPeBOJ IEHHBIX OyMar Mexay pasienamu cyera jaerno JloBeputens B JACMO3UTAPUU
OOmiecTBa;

e TIOpy4YeHHS Ha OJIOKMPOBKY IO KaKMM-THOO OCHOBAaHMSAM IIEHHBIX Oymar Ha cyeTe Jerno (cuerax
nerno) B Jjeno3urapuu  OOliecTBa, B TOM 4YHUCIIE Ha OJIOKUPOBKY W HMHOE OOpEMEHCHHE
00s13aTeNLCTBAMM LIEHHBIX OyMar Juis oOecrieueHus oOs3arenbcTB Jloepurtens nepen OOiecTBOM
WIH Tiepel] TPeTbUMH JINIaMH, W TIOPYYeHUs] Ha CHATHE OJIOKMPOBKHM Ha IIeHHBIE OyMaru Ha cuere
nerno (cuerax aeno) Josepurens B nenozutapun O0miecTsa;

9) mnonyuyaTh MHPOPMAILIHIO, JOKYMEHTHI U MaTepHAIIbl O IPOBEACHUN COOpaHU aKIIMOHEPOB, MOBECTKE JIHS,
MECTe W CpOKax BBIIUIATHI IUBUACHIAOB W WHBIX KOPIIOPATUBHBIX JEHCTBUSAX, a TakkKe WHYIO
WH(POPMAITUIO, TIOCTYMAIONIYI0O OT JMHUTEHTOB IEHHBIX OyMar W HWMEIOIIYI0 OTHOIIEHHE K TpaBaM
JoBepurens Kak BiaJieNblia IEHHBIX OyMar, AeTOHUPOBAHHBIX Ha cueTe Jeno (cuerax neno) JJoBepurens
B gemo3utapun OOIIECTBa, U MPEANPHUHIMATH BCE MHBIE OT HErO 3aBUCSIINE JCUCTBUS IS pean3aiiun
JloBepuTeneM mpaB, yAOCTOBEPSIEMBIX IIEHHBIMH OyMaramu, KOTOpBIE ICTIOHMPOBAHBI HA CUETE IO
(cuerax neno) JoBepurens B aeno3utapun OOIeCTBa;

10) monmyyats AOXOABI ¥ MHBIC BHIIJIATHI 1O IIEHHBIM OyMaram, JICMOHUPOBaHHBIM Ha cyeTte Jeno JoBepurens
B fgeno3utapun O0IecTsa;

11) mony4ats MH(OpPMALKIO MO ACTO3UTAPHOMY JOTOBOPY M/MIIM CUETY IO, BKJIIOYAs BBIIHCKH CO CUETa
JIET0, OTYETHl O MPOBEACHHBIX OMNEpalusiX, U MHbIE JOKYMEHTBI, CBSI3aHHBIE C OOCITYy)KHBaHHEM CyeTa
JIETo, a TaK)Ke COBEPIIATh WHBIE ACHCTBHUS, IPEAYCMOTPEHHBIE JETIO3UTAPHBIM IOTOBOPOM;

12) 3aBepsATh KOMHHA JOKYMEHTOB, BBIITUCKA W3 JIOKYMEHTOB, CKPEIUIATh M 3aBEepPATh CKpPEIJICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, TOJy4YaTh MaTepUAIIbHBIC HOCUTEIH WH(OPMAIIUU, BBIIOIHATH BCE
WHBIE (OPMaIBHOCTH M COBEPILATH JIFOObIC MHBIE ACHCTBUS, HEOOXOAMMBIC AJISl peau3aliy MOTHOMOYHN
10 HACTOSAIIEH TOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOALICH JOBEPEHHOCTH, a TaKXe K OTHOLICHUSAM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMHU JIMLIAMH, SBIIsETCS IIpaBo Pocculickoit denepanuu.

Hacrosmas noBepeHHOCTH BBIJaHA CPOKOM Ha IISATH JIET C IIPABOM MIEPE0BEPHSL.
[Toanucu yrnoimHOMOYEHHBIX JUI] YIOCTOBEPSIIO.

(noonucv)

D.U.0., 00nxCHOCMb YKAZBIEAIOMCS NOTHOCIBIO U COOCMBEHHOPYYHO

Josepennocmy, gvldannas 6 nopsioxke nepedosepusi, OOINCHA ObIMb 3a6ePEeHA HOMAPUATLLHO, eClU UHOe He YCTNAHOBNIEHO
3axonooamenvcmeom Poccuiickou ®edepayuu.
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IIpunoxenne Ne 5

K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX

onepanmni Ne

Hacrosmmm

3asiBjieHHE HA nmepesoa akruBoB

(naumenosanue Kiuenma)

MIPOCHUT B COOTBETCTBHH ¢ J[OrOBOpOM 00 OTKPHITHH OpPOKEPCKOTO CYETa M YCIOBHAX OCYIIECTBICHHUS OIEparuii Ha

dbonmoBom priake 3akmodeHHBIM ¢ OO0 «Peneccanc bpokep» Ne
TIPOU3BECTH CO cleAyomuMu AxtiuBamu Kimenra:

I:l HCHC)KHBIG CpcacTBa

Ooriepanuro 1no:

Ol TIEPEBOTy Ha TOPTOBYIO TUIOMIANKY: ] MAO «Mockogckas oupxxa MMBB-PTCy;

o
L]

O MIEPEBO/TY IO CICAYIONTNM PEKBU3UTAM:

HCHC)KHBIG CpCACTBaA:

HaumenoBanmne IOJIyJaTeisd

WHH

HaumenoBanne 0anka

Anpec

PacueTHbIN cueT

BHK

Kop. Cuer

CyMMa 1iaTexa

Jpyrue pexBU3NTHI IUIaTeka

Jlama 3anonnenus
THoonuce ynonnomouennozo auya
ITlewamp
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Mpuiaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

IHopyuyenne Ha caeyky

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [TopyueHne Ha clieNiky ¢ IEHHBIME OyMaramu

IMHUTEHT:

Kosmyecrso Llennbix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi mun ISIN kox Llennoii 6ymaru:
HHoe nopyuenue: yKaglcume 6ce napamempul NOPYyYeHus.

@) Hoxynka

@) Hpopaxa

Iena:

Ilo pbinKy:

He BbIIIE:

He Hnxe

Bamora Caeaku:

Bamiora miarexa:

Kypc kouBepcun Bamorsl Clesiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccusi:

Cpok eficTBUS OpYYeHus: Jlo KOHIA THA MoxaYu c no
NOpyYeHust

Jononnumensvnan ungpopmayusn:

IToamuce Kinenra / /

1 Ilo YMOJI4YaHUIO BpOKCp CaMOCTOATECIIBHO BLI6I/IpaCT MECTO UCHOJIHCHUE NOPYUCHUS.

2 Vka3blBaeTCsl OCHOBHAS W/WIIH JOMOJHUTEIbHAS Tomeaﬂ ceccus. Ilo YMOJIYaHUIO Hopyqel—me HCIOJHACTCA B IIEPUOJ CPOKa JICHCTBHS aKTHBHOM
3asBKH, MOJTAHHOM BpOKepOM BO UCIIOJIHCHUE TAaKOI'o HopyquI/mA

3 Ilo YMOJI4YaHUIO CPOK JIeHCTBUS HOpy‘{CHPIS{ OIpeacIACTCA NpaBuIaMu OpraHmaTopa TOPI'OBJIA B COOTBETCTBHU CO CPOKOM NIeHCTBUS aKTUBHOM
3asBKH, TT0TaHHOMN EpOKepOM BO UCIIOJIHCHHUC TAKOTI'O Hopyqe}mx.

27



IMpuioxenne Ne 6.1.
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEeHHOCTHIO ''Peneccanc bpoxep"

YcaoBHOe mopyyeHne Ha
NepeBOJI IEHE:KHBIX CPeICTB

Jdara nopy4yenus | |

DdPUO/
HAaNMEHOBAHHE
Kuauenra:

Ne JloroBopa 06 0TKpPBITHH GPOKEPCKOT0 cYeTa U
YCJIOBHSIX OCYIIECTBJICHHS] OPOKEPCKUX ONepanuii

(Jdorosop)

Hacrosimum Knuent nmopydaetr u ynoiHoMouuBaeT bpokepa BCIO MHOCTPAaHHYIO BalIOTY, MOCTYHAIOUIYIO OT
KiuenTa Ha nroObie OaHKOBCKHE cueTa bpokepa, sBISIONIMECs CeUalbHBIMU OPOKEPCKUMH CUCTaMHU, JIJIS e
yueTa Ha CIeyIoleM cuete, OTKpbIToM bpokepom Kinenty Ha ocHoBaHuu JloroBopa:

[] Bpokepckwii cuer,

nepeBoanth Ha OamkoBckuit cuer HKO HKII (AO), sBustomuiics KIMPHHTOBBIM OaHKOBCKHM CUETOM,
otkpeiTeiM B HKO HPJI (AO), nist ee yyera no pacueTHOMY Koxy bpokepa, o KOTOpOMy MOXET yUUTHIBATHCS
HWHOCTpaHHas Bamtora Kiuenra.

[lepeBon MHOCTPaHHOMN BaNIOTHI JOKEH OCYIIECTBIAThCA He no3anee 1 (OxHoro) pabouero qHs, CIEAyIOMIEro
3a JHEM TMONy4YeHHsT BpoKepoM BBIMMCKM W3 KPEOUTHOW OpraHW3aluy, cojiepikamield HHGOpManuio o
3a4MCIICHUH Ha CTCIHAIbHBIN OpPOKEPCKUI CUET MHOCTPAHHOHN BATIOTHI, TOCTyNHBIIEH oT Kimenra.

Knunenty u3BecTHO, 4T0 (haKTHUECKUIl CPOK 3a4MCIICHHs] WHOCTPAHHOH BairoThl Ha OaHkoBckuid cuer HKO
HKIL (AO) 3aBHCHT OT HEATECIHLHOCTH KPEAWUTHBIX OpPTaHU3AIMHA, OCYIICCTBIIIONINX TIEPEBOJ ICHEKHBIX

CPEICTB, U MOYKET MPEBBIIIATh YKA3aHHBIN BBIIIE CPOK.

JanHoe YcnoBHOE MOpyYEeHHE NEUCTBUTEIRHO B TEUEHUE CpOKa JeicTBuUs JloroBopa.
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IMpuioxenne Ne 7
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

PaCKprTl/Ie mul)opMamm HAJOroBbIM OpraHaM HHOCTPAHHOI'0O rocyaiapcrsa

1. OBHIME HOJIOKEHHUA

1.1

1.2

1.3

B ciyuae eciu bpoxkep B cuity TpeOoBaHMId HAJIOrOBOTO 3aKOHOIATEIbCTBA HHOCTPAHHOTO TOCYJapCcTBa MIIH
7000T0 CBSA3aHHOTO C HUM IPaBHIiIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOJATENBCTBY
PO (manee — «TpeboBaHUs MHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH IOJaBaTh WM PacKpbIBaTh
nadopmanuio, cBs3aHHy0 ¢ KnmeHTOM, B TOM umciie MH()OpMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
[Monnexameir packpeiTiio uHbOpManwu, bpokep BmpaBe, a KimeHT HacTOSIMM corjiamiaeTcs Hu
yrHosHOMO4HBaeT bpokepa ocyIecTBIATh yKa3aHHBIE NEHCTBHA O€3 MOMOJHHUTEIBHOTO ITOATBEP)KICHUS
WM COTJIaCOBaHUS co cTopoHbl Kinenra.

[Tox mHpopMmanuelt, koTopyto bpokep Oymer 00s3aH mpenocTaBiATh B cuity TpeOoBaHWNT WHOCTPAHHOTO
3akoHOJaTeNbCTBa (Hanee — «llomrexaias pacKpbITHIO HH(OpMAIKs»), MOXKET MOAPa3yMeBaThCs B TOM
qycIe Cieayonas nHPOpPMaIus:

nMs/ HauMEHOBaHHME, aapec M HoMep (HOMepa) HaJOTOIUIAaTENbIINKAa II0 KaKJOMY KIIHEHTY,
IO IeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIbCTRA,;

HOMep Bpokepckoro cuera mo KakAoMy KIHEHTY, MOJUICKANEMY PACKPBITHIO B CHIy TpeOoBaHMiA
HWHOCTPAaHHOTO 3aKOHO/ATEIbCTRA,;

OCTAaTOK Ha KOHell rojia Ha bpokepckoM cuere Ka)KAOro KJIHMEHTA, MOJUIeKAIIEr0 PacKPhITHIO B CUITY
TpeboBaHMi1 HHOCTPAHHOTO 3aKOHOATEIILCTBA; U

OTYETHOCTh B OTHOIICHUU ILIATEXKEH, Mpou3BeNEHHBIX ¢ bpokepckoro cuera w/wiu Ha bpokepckuii
C4eT MO KaXAOMY KIHEHTY, TOIJIeKalmeMy pacKphITHIO B CHiIy TpeOoBaHMH HHOCTPaHHOTO
3aKOHOAATELCTRA.

B Cllydyac e€cin BpOKep B CUILY Tp€60BaHI/Iﬁ HMHOCTPAHHOT'O 3aKOHOJAATCIIbCTBA 00s13aH OCYLICCTBJIATH
Yaepxanue W/ NEPEUYNCIICHUE OCHECKHBIX CPEACTB Knnenra HamoroBsIM opranaM HWHOCTPaHHOTO
rocyaapcrBa (I/IX al"eHTaM), Kauent HACTOSAIMUM COIJIalIacTCs U YIIOJIHOMOYHNBACT BpOKepa OCYIIECTBJIATH
YKa3aHHBIE HCﬁCTBHﬂ oe3 JOMOJIHUTEIIBHOTO TOATBEPKIACHUA UIIN COTIACOBAHUA CO CTOPOHBI Knuenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO UH®OPMALIUU

2.1.

B cnywae ecnm kakas-nmubo uHpopmanus TpeOyercst bpokepy B cumity TpeGoBaHMI HHOCTpaHHOTO
3aKOHOJATEIhCTBAa W/WIH B CHITy 3aKOHOAaTenbcTBa PO w/mmm B cwiy TpeOoBaHHWI TH000TO POCCHHCKOTO
WIN WHOCTPAHHOI'O HAJIOTOBOTO opraHa (ux areHtoB), KimeHT 00s3yercsi mpemocTtaBUTh bpokepy Takyro
HHGOPMALMIO B CPOKH, YCTAaHOBIICHHBbIE BpOKepoM, IpH YCIOBHH, YTO TAaKHE CPOKH COOTBETCTBYIOT
TpebOBaHUAM 3aKOHOAATEILCTBA PD.
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2.2.

2.3.

2.4.

« »

Kiment:

KiueHnt o00s3yercss He3aMeUIUTENFHO coo0mark bpokepy o TrOOBIX OOCTOSTEIhCTBAX, KOTOPBIC MOTYT
MOBIUATh Ha 00s3aTenbCcTBa bpokepa mpemocTaBiIsTe MH(GOPMAIHIO, NPEIyCMOTPEHHYI0 TpeGoBaHMSIMH
MHOCTPAHHOTO 3aKOHOJATeNbCcTBA. B ciyyae Hamuuusa no MHeHUI0 bpokepa y Kimenra npusHakos,
MO3BOJIIOIINX HAeHTH(HIMpoBaTh KiMeHTa B KadecTBe, MOMAJIEKAIIETO PAcKPHITHIO B crury TpeboBaHMiA
WHOCTPAaHHOTO 3aKOHOJIATENbCTBA, BpOKEp B COOTBETCTBUM CO CBOMMHM BHYTPEHHUMH JOKYMEHTaMU
MpUHUMAeT Mepbl 1o uaeHTH(ukanuu KimeHTa B KadecTBe JMIA, IMOJIEKAIETO PACKPHITHIO B CHILY
TpeboBaHMi HHOCTPAHHOT'O 3aKOHOAATEILCTRA.

B cnyuae ecnmu KimeHT sIBIISleTCSl JIMIIOM, TTOJICKAIIAM PACKPBITHIO B CHiy TpeOoBaHWUNT MHOCTPAHHOTO
3aKOHOJATeIbCTBA, KIMEeHT HACTOSIINM TIPU3HACT M MOATBEPKIACT CBOE 00S3aTEIbCTBO IPEIOCTABIATH
Bpokepy mH(OpMaIumio U MOKYMEHTHI, TOATBEPKIAOIINE, YTO KIHMEHT SBISCTCSA JUIIOM, ITOIUICKAIUM
PAaCKpHITHIO B CiTy TpeOoBaHMIT MHOCTPAHHOTO 3aKOHONATENBCTBA, a Takoke JFO0YI0 HHYI0 HH(pOpMAIHIo,
CBs3aHHYI0 ¢ TpeOoBaHWSIMU WHOCTPAHHOTO 3aKOHOJATEIILCTBA, KOTOpas MOXET OBITh HAa pPa3yMHOM
OCHOBaHHMU 3ampoireHa bpokepom. Kpome toro, KnmeHT moaTBepkaaeT u coriamaeTcs, 9To, B CIIydae eciu
HenpeaocTaBicHre bpokepy yka3aHHOU WH(GOpPMAIIMK OBJICUET 32 cO00# Kakue-1100 HANOTOBBIC TLIATEKH,
mrpadsl Wi neHd, KIrmeHT HeceT OTBETCTBEHHOCTH 3a YIDIATYy YKa3aHHBIX CyMM B HOJHOM O0ObeMe M Ha
MTOCTOSIHHOM OCHOBE MOJHOCTBIO TapaHTHPyeT Bpokepy Bo3MelIeHUE JIF0OBIX HAJIOTOB, MITPA(OB U MEHEH, a
TaKkKe JIOOBIX pPAacxooB, TIOHECEHHBIX bpokepoM B CBs3M ¢ HempenocraBieHHeM KimeHTOM
COOTBETCTBYOIICH HHGOPMAIIMY U/IITH TOKYMEHTOB.

B ciysae HempemocraBieHHs OO HEMOJHOTO IpenocTaBieHus KimeHToM wnHpOpManuu W W/WIH
JIOKyMEHTOB, He0O0X0anMbIX bpokepy 1t ero uaeHTH(UKAIMK B Ka4ECTBE JIMIA, OAJIEKAIETO PACKPBITHIO
B cuiay TpebGoBaHWI HHOCTPAaHHOTO 3aKOHOJATEIbCTBA, bpokep BIpaBe MPUMEHUTH IO OTHOIICHHIO K
Knuenty nocnencTBusi, mperycCMOTPEHHbIE 3aKOHOIATEAbCTBOM Pd g Takux cioydaeB, B TOM 4YHCIE
MIPUHATH peleHre 00 0TKaze 0T COBEPIICHMS ornepanuii mo JJoroBopy wim o pactopxkeHuu [Jorosopa.

20 rona

034 (0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOr0 cYeTa M YCJIOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnennajnbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:axa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kiimenra

«PexuM OCHOBHBIX TOpros T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL
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	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает Б...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

