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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

Lens Hacrosmiel Jlekmapamum — TpemocTaBUTh BaM HHPOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIIepaIliii Ha phIHKE IeHHBIX OyMar. OOpariaem Bare BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexmaparusi He packpblBaeT WHGpoOpMAIMi0 000 BCEX PHCKAaX Ha PBIHKE IICHHBIX OyMmar BCIIEJCTBUC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6miem cMpIciie pucKk MpencTaBiIsieT co00i BOZMOKHOCTh BOZHUKHOBEHHS YOBITKOB MPHU OCYIIECTBICHUT
(hMHAHCOBBIX OIEpAIHii B CBSI3U C BO3MOXKHBIM HEOJIArONPUSATHBIM BIHSHAEM Pa3HOTO pona dakropos. Huke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IyT CBSI3aHBI BAIIM OTNIEPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISIETCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOJTHATH CBOHM (DYHKIIMH. B crity OONBIION cTEeNeHn B3aMMOICHCTBUS M B3aUMO3aBHCUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OIICHKa CHCTEMHOT'O PUCKA CII0’KHA, HO €r0 PeaTu3aIiis MOXKET IMOBIHITh Ha BCEX
Y4aCTHUKOB (DPMHAHCOBOTO PHIHKA.

CrnenyeT OTHEIbHO OOpAaTUTh BHUMAaHWE HA PHCKH, CBA3aHHBIE C BBEJCHHEM MEpP OTPAHWMYUTEIHHOTO
XapakTepa (CaHKIHiA, 5MOapro U ap.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX TOCYIAPCTB, TOCYAapCTBEHHBIX
00bEIMHEHUH W/WIIN COI030B M/WJIHM TOCYAAPCTBEHHBIX (MEXIOCYIapCTBEHHBIX) YUPEXKACHUH B OTHOLICHUH
(PMHAHCOBBIX MHCTHTYTOB, pacrnonokeHHbIX B Poccuiickoit @enepanun. JaHHbIe COOBITHS MOTYT OKa3aTh
CYILLIECTBEHHOE BIUSHHE Ha JUKBUIHOCTH PBIHKA, BO3MOXXHOCTh OCYIIECTBIIECHHS ONEpalil W XpaHEHUs
WHOCTPAHHOHN BaJIIOTHI, a TaKXK€ MPHUBECTH K CYIIECTBEHHBIM IMOTEPSM MPHU OCYIIECTBICHUH OIeparuii Ha
(uHAaHCOBOM phIHKE. J[eHEe)KHBIE CpeIcTBA B MHOCTPAHHOM BAJIIOTE, a TaKKe LIEHHbIC OyMaru, y4YuThIBaeMbIe
W/WIIN XpaHSIIMeCs] B UHOCTPAHHBIX OPraHU3aIUsIX, UMEIOIIUX TPaBO OCYIIECTBIISTh YUET U MEPEXo/1 IpaB Ha
HEHHbIe OyMaru, MOTyT ObITh 320JIOKHPOBaHBI Ha HEOTIPEIEIICHHBIN CPOK.

II. Pe1HOYHBII prCcK

OTOT pHCK TPOSABISETCS B HEOJATONPUATHOM HM3MEHEHMHM LEH (CTOMMOCTH) NPHHAUICKALINX BaM
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE€ M3-3a HEONAronpUsSTHOTO M3MEHEHHS MOJUTUYECKON CHUTYAIWH,
PE3KOi JieBalibBAIlMM HAIIMOHAIBHOW BaNIOTHI, KPH3KCA PHIHKA TOCYJAPCTBEHHBIX JIOJTOBBIX 0053aTENBCTB,
0aHKOBCKOT'O U BaJIOTHOTO KPU3UCA, 0OCTOATEILCTB HEMIPEOIOIMMON CHITBL, TIABHBIM 00pa3oM CTUXHHHOTO
W BOCHHOTO XapakTepa, M Kak CJIEJICTBHE, NPUBOJUT K CHIDKCHHIO JIOXOJHOCTH WM JlaXke yObITKaM. B
3aBUCHUMOCTH OT BBIOPaHHOW CTpaTerMM PHIHOYHBIA (LEHOBOM) pHCK OyIeT COCTOSTh B YBEIMUYCHHU
(YMeHbLIEHNH) LIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BbI 1OKHBI OTIaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
MpUHAAJEeKAIUX BaM (MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKAThCA, U €€ POCT B MPOIIJIOM
HE 03HAYaeT ee pocTa B OyAyIeM.

Crenyert crieniaibHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOIINE PHIHOYHBIC PUCKU:
1. BamtoTHbIN pruck

BanioTHbIl pUCK MPOSBISCTCS B HEOJAronpUsATHOM M3MEHEHUHU Kypca pyOust (0a30BOM BaIlOTHI CUETa) IO
OTHOIIICHUIO K WMHOCTPAHHOH BajJiOTe, INPH KOTOPOM BalllM JOXOJbl OT BIAJACHUS (HUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh TMOJBEPTHYTHl WHQIAIMOHHOMY BO3JCUCTBHIO (CHIDKECHHIO pealbHON
MOKYTATEJIbHOM CIIOCOOHOCTH ), & TAKIKE OLIEHKA MHBECTUIIMH B HAIIMOHATILHOM BATIOTE MOXKET CHU3UTHCS TIPH



COXPaHEHUU OLICHKU TAKUX UHBECTUIIMN B UHOCTPAHHOM BaJIIOTE BCIEICTBUE YETO BBl MOXKETE MOTEPATH YACTh
JI0X0Ja, IOJyYUTh HETaTUBHYIO NIEPEOLEHKY OTKPBITHIX MO3ULIKUNA, HOMUHUPOBAHHBIX B MHOCTPAHHOM BaJIIOTE,
a TaKKe MOHECTH YOBITKU. BamOTHBIN pUCK Takke MOXKET MPUBECTH K H3MEHEHHUIO pa3Mepa 0053aTeNbCTB M0
(PMHAHCOBBIM HMHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAHHOM BaTIOTON WM (PHHAHCOBHIMH HMHCTPYMEHTaMH,
HOMHHHPOBAHHBIMH B HMHOCTPAaHHOW BaJIOTE, YTO MOXXET TPUBECTH K YOBITKAM WM K 3aTPyJHEHHIO
BO3MO>KHOCTH PacCUUTHIBATHCS 110 HHM.

2. IIponeHTHBIN PUCK

[IposiBnsieTcst B HEOMArONPUATHOM W3MCHEHHWM IMPOILEHTHON CTaBKH, BIMSIOIICH Ha KYPCOBYK) CTOMMOCTD
O0JIUTalNi MM HHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA C (PHUKCHPOBAHHBIM JI0X010M. [IpOIleHTHBII prck
MOJKET ObITh 00YCJIOBJICH HECOBIAICHUEM CPOKOB BOCTpeOOBaHMUs (TOTallieHHs ) TPeOOBaHM U 00s13aTEIILCTR,
a TaKk)Ke HEOJMHAKOBON CTETNICHBI0 U3MEHEHUSI ITPOIICHTHBIX CTABOK 110 TPEOOBAaHUSIM U 00SI3aTEIbCTBAM.

3. Puck HeOnmaronpusTHOT0 M3MEHEHUS IICHBI aKIIHiA

[IposiBisieTcss B pe3KoM TAACHUHM IICHBI aKIMKA aKIIMOHEPHOTO OOINeCTBa, B pe3yibTaTe H3MEHEHUS
()MHAHCOBOTO TIOJIOXKEHHSI SMHTCHTA aKIUi WIM HEOIarompusaTHOTO HOBOCTHOTO (oHa. Takke croma
BKJIFOYAETCS] PUCK HEBO3MOXKHOCTHU PEaIN30BaTh aKIMU BCIACACTBUE MIPU3HAHUS YMUTEHTA HECOCTOSTEIbHBIM
WIK JEIMCTUHTa aKIMi, a TakKe B HEBO3MOXXHOCTH IOJNyYUTh BBIILIATHI IO JOXOJAM WU HHBIM
KOPIIOPATUBHEIM JIEHCTBUSIM.

I[J'Iﬂ TOTO, 9TOOBl CHU3HUTH prHO‘IHBIﬁ PUCK, BaM CJICAYCT BHHUMATCIBHO OTHCCTUCH K BBI60py n
I[I/IBepCI/I(l)I/IKaLII/II/I (bHHaHCOBBIX HWHCTPYMCHTOB. KpOMe TOr0, BHUMATCJIBHO O3HAKOMBTCCH C YCIIOBUSIMHU
Bamecro BBaHMOHGﬁCTBHH C BalluM BpOKepOM JJIs1 TOro, YTOOBI OLCHUTD pacXoabl, C KOTOPbIMU 6y,I[YT CBs3aHbI
BJIAACHUE U OIl€palum C (1)I/IHaHCOBBIMI/I UHCTPYMCHTaAMU U y6eJII/ITeCI), B TOM, YTO OHHU IIPUEMJIEMBI JIJI1 BaC U
HC JIMITAar0T Bac OKNAAC€MOI'0 BaMH JJOXO0/J1a.

4. Puck BO3HHMKHOBEHHs YOBITKOB B Cllydac MPOAaXH IIEHHBIX OyMar MpH HAIUYAU TPOCPOYCHHON
3aJI0JKEHHOCTH

B ciyuasx TNpUHYAMTENBHOH MpOAaXH LEHHBIX OyMar bpokepoM 0puM HaIWMyMH POCPOYEHHON
3aJI0JKEHHOCTH C Ballle CTOPOHBI, 3TO MOKET MPUYMHUTEH BaM 3HAYHUTEIbHBIE YOBITKH, HECMOTPS Ha TO, YTO
Mociie TaKOW peau3aliiil EHHBIX OyMar W3MeHEeHHe IIeH Ha HUX MOXET NMPHUHATH ONarompHsITHOE JIJIs Bac
HarpaBJIeHHe, W BBl MOJXYYWJIH ObI JIOXOJ, eciu Obl JaHHbIe IIEHHbIE OymMard He ObLTH MPUHYAUTEIHHO
MPOJAHEI.

III. Puck nuxkBUIHOCTH

OTOT PUCK MPOSBISIETCS B CHIKEHUHM BO3MOKHOCTH pealn30BaTh (MHAHCOBBIE HHCTPYMEHTHI II0
HEOOXOIMMOM IIeHe M3-32 CHMKCHHUS CIIpOca Ha HUX. J[aHHBIH PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, TIPH
HEOOXOIMMOCTH OBICTPOH MPOAaXH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYHTEILHBIM
CHIKEHUEM UX CTOMMOCTH.

IV. KpenutHslii puck

IToT PHUCK 3aKIIFOYACTCS B BO3MOKHOCTH HCBLIIIOJHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJ'ILCTB, HOPUHATBIX HaA
ce0s JAPYTrUMHU JIMaMHU B CBA3U C BalllUMU OIICPAIUSIMU.

K YUCITy KPECAUTHBIX PUCKOB OTHOCATCS CICAYIOIIUC PUCKU:
1. Puck ,Z[e(l)OJ'ITa 110 O6J'II/IFaI_II/I$IM W MHBIM OOJII'OBBIM II€HHBIM 6YMal"aM

3aKIr04aeTcsl B BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH 3MHUTEHTA JIOJITOBBIX LIEHHBIX OyMar, 4To HPUBEICT K
HEBO3MOKHOCTH MJTH CHIDKEHUIO BEPOSITHOCTH TIOTACHTh €€ B CPOK U B TIOTHOM 00BhEMeE, a TAK)KE OCYIIECTBUTh
KYTIOHHBIEC WJIM WHBIE TDTAHUPYEMBIE BHITUIATHI.

2. Puck koHTparenra



Puck xoHTpareHTa IposiBIIIE€TCS B PUCKE HEUCIIONHEHH 00513aTeIbCTB IIepe/l BaMu WK BauM bpokepoM co
CTOPOHBI KOHTPAreHTOB, BKJII0Yasi, HO HE OrpaHHYMBasich, OpraHu3aTopa TOProOBIIH, PACUETHBIX/KIMPHHT OBBIX
opranmzanuii, obciyxuBaromux OpraHuzaropa TOproBiu, Oanka. Bam bpokep mpuHumaer mepsl 1o
MUHUMH3AIUH PACKA KOHTPAreHTa, OJHAKO HE MOYKET UCKIFOUUTH €r0 IOIHOCTBIO. LIeHTpalIbHBI KOHTPareHT
MOKET UMETh KaluTajl HEAOCTATOYHBIN AJI NOKPHITUS YOBITKOB BCEX YYacCTHHKOB KJIMPHHIA B CIydae
nedonra OAHOTO W3 YYAaCTHHUKOB WM peanu3aludl HHPPACTPYKTypHOro pucka. OcoOESHHO BBICOK PHCK
KOHTpareHTa IpH COBEPIIEHUH OIepalnid, COBEpIIAeMbIX 0€3 yYacTHsl IEHTPAIbHOTO KOHTpareHTa,
MTOCKOJIBKY bpokep MOXKeT HE MMETh BO3MOXKHOCTH yOEINTHCS B KPEAUTHOM KadyecTBE BTOPOM CTOPOHHI B
CBSI3U C OTCYTCTBHEM JIOCTyTa K (PMHAHCOBOM MH(YOPMALIMK CTOPOHBI 110 CAETIKE.

Brl momkHBI 0TIaBaTH cebe OTYET B TOM, YTO, XOTSI bpokep neiicTByeT B Bammx WHTepecax OT CBOETO UMEHH,
PHUCKH, KOTOpbIE OH NPHHUMAET B PE3yJIbTATE TaKWUX ACUCTBUI, B TOM YHCIE PUCK HEUCIONHEHUS WU
HEHAaJIeKAIIEr0 NCTIOJIHEHNS 0053aTeNbCTB TPETHUX JIMI] TIepel BamuM bpokepom, HeceTe Bbl. Bam crenyer
HUMETh B BH[Y, YTO BO BCEX CIIydasX JICHEXHBIE CPEICTBA KJIIMEHTA XPaHATCS Ha OAHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKPOTCTBA OaHKa MM KIIMPUHTOBOM OpraHU3aliy, B KOTOPBIX OHU XPaHATCA, MU 3aMOPO3KH
0aHKOM, JICTIO3UTAPHEM HIM HHBIMU OPTaHU3AIMSIMH BaIllUX JIEHEKHBIX CPEJICTB M MPOYHX aKTHBOB. OlIeHUTE,
rJie IMEHHO OYJyT XpaHHUTHCS MepeaHHble BaMi Bpokepy akTHBBI, a TaK:KE TOTOBBI JIU BBl OCYIIECTBIIATH
OTepaluy BHE IIEHTPAITN30BAHHON KIIMPUHTOBOW UH(PPACTPYKTYPHI.

3. Puck HeucnonHeHus: 0053aTeNbCTB Niepe]] BaMu BatiM bpokepom

Puck neucnomueHust BammM bpokepoM HEKOTOpPHIX 0053aTENbCTB TEpPEA BaMU SBISETCS BUAOM pPHCKA
KOHTpareHTa.

3aK0HOAATEIHCTBO TPeOyeT XpaHUTh IEHEXHbIE CpelcTBa bpokepa u IeHeKHbIE CPECTBA €ro KINEHTOB Ha
pa3HbIX OaHKOBCKMX CyUeTax, Onarojapsi yemy OHH 3alluIleHbl B ciaydae OaHkpoTcTBa bpokepa. Onmnako
OOBIYHO JICHE)KHBIE CPE/ICTBA KJIMEHTA XPAHATCS Ha OAHKOBCKOM CYETE BMECTE C JICHEXKHBIMH CPEICTBAMHU
JpyTUX KIMEHTOB M MO3TOMY HE 3alUIICHBI OT OOpalleHUs] B3bICKAHU [0 JOJIraM APYTUX KIHeHTOB. s
TOT0 4TOOBI HCKITIOYHUTH 3TOT PHUCK, BBl MOJKETE TpeOoBaTh 0T bpokepa XpaHWUTh Ballly AEHEKHBIE CPEICTBA HA
OTJENBHOM CYeTe, HO B 3TOM cilydae bpokep MokeT yCTaHOBUTH JIOTIONHUTENBHOE BO3HArpaxkieHue. Taxke B
HEKOTOPBIX CIIydasx OpoKep MOXKET MMETh MPaBO HCIIOJNB30BaTh BAllld JICHEXKHBIC CPEACTBA U TOTJa OHU
CTaHOBSITCS TIO/IBEP’KEHBI PUCKY YTpaThl B cliydae OaHKpoTcTBa bpokepa.

Oco0oe BHUMaHUE cleAyeT Takke o0paTUTh Ha MpaBo Baiero bpokepa ucmnonb30BaTh Ballu cpeacTsa. Eciu
OpOKepCKHil TOroBOp pasperiaeT bpokepy HCIONB30BaTh Ballld CPEICTBA, OH BIIPAaBE 3a4UMUCIATH MX Ha
63HKOBCKI/Iﬁ CUCT, HpeI[HaSHa'—IeHHBIﬁ IJI XpaHCHHA CBOUX CO6CTB€HHBIX JCHCKHBIX CPCIACTB. B stoMm ci1ydac
BBI IPHHUMaETe Ha ce0s puck OaHkpoTcTBa bpokepa. Takoil puck B HacTosIIee BpeMs HE CTpaxyeTcs.

BHuMaTenprHO 03HAKOMBTECH C IMPOCKTOM A0roBOpa Ajid TOTO, YTOOKI OL€CHUTH, KAKHUC IIOJIHOMOYHA IIO
HCIIOJIb30BaAHUIO BalI€ro MMyHIicCTBa 6y,]:[eT HUMCETH Balll BpOKep, KaKOBEI ITpaBuJia €ro XpaHCHHUA, a TaKKe
BO3Bpara.

Bam bpoxep sBisterca uienom HAYDOP, k koTopoil BbI MokeTe 00paTUTHCS B ClIydae HapYLIECHUs BaIIUX
MpaB U MHTEPECOB. ['0cynapcTBEHHOE peryaupoBaHUE W HAI30p B OTHOLIECHHH AESITEIHLHOCTH SMUTEHTOB,
po¢eCCUOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar, OpraHu3aToOpOB TOPIOBIM U APYTHX (PMHAHCOBBIX
opramzanuii ocymectBisercss LlenTpansapiM O6ankoM Poccuiickoit denmepanni, K KOTOPOMY BBl TaKXKe
MOJKeTe 00palaThes B CIIydae HapyLIeHUs BallKX [IPpaB U HHTEpecoB. [loMrMo 3T0r0, BBI BIIpaBe 0OpamaTbes
3a 3aIIUTON B CyZIeOHBIE U IPABOOXPAHUTEIIBHBIC OPTaHbl.

V. IIpaBoBO# U PETyISATOPHBIA PUCKH

CBsi3aH ¢ BO3MOXKHBIMH HETaTUBHBIMHU MOCIIEICTBUSAMH YTBEPKICHUS 3aKOHOIATEIbCTBA M1 HOPMATUBHBIX
aKTOB, CTAHIAPTOB CaMOPErYJIMPYEMbIX OpraHU3alMid, OpraHu3auui, peryJupyromux GUHAHCOBBIN PBIHOK
WM UHBIE OTPACIH YKOHOMHUKH.

K IIPaBOBOMY PUCKY TAKIKE OTHOCUTCSA BO3MOXKXHOCTb U3MCHCHU A IIPABUII paCuCTa HaJIOTa, HAJIOTOBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIYCTOB U APYTUC U3MCHCHUS HAJIOTOBOI'O 3aKOHOAATCI/ILCTBA, KOTOPBIC MOTYT IPUBECTU
K HCTaTUBHBIM IJIs1 BaC IOCICICTBUSAM.



K npaBoBeIM puHCKaM OTHOCATCA PpHUCKH BBEICHUS OTACIBbHBIMA HHOCTPAHHBIMU TOCYIapCcTBaMu,
rOCy/IapCTBEHHBIMHU OOBEIUHCHUSMHU W/WIHM COIO3aMU W/WIHM TOCYAAPCTBEHHBIMH (MEXIOCY/1apCTBEHHBIMU)
YUIPESKICHUSIMA OTPAaHUIHUTEIBHBIX Mep (CaHKIMiA, SMOapro u Jap.) B oTHOmeHUH Poccuiickoit deneparum,
OTIENBHBIX OTpaciieil e€ SKOHOMHKH, (PM3MYECKUX W IOPUAWYECKHX JIHI, BKIOYas HH(PACTPYKTYPHBIX
opranuzanuii (pUHAHCOBOTO PhIHKA — OWPXK, NEHTPATBHBIX JICTIO3UTAPUEB, IICHTPAIBHBIX KOHTPAreHTOB, a
TaK)ke B OTHOIIIEHUH SMUTEHTOB LIEHHBIX OyMar, KOHTpareHToB bpokepa, a Takyke OTBETHBIE MEPHI CO CTOPOHBI
Poccuiickoii denepanuu. OT0 MOXKET NMPUBECTH K 3ampeTy (HEBO3MOXKHOCTH COBEPIICHUsS / MCIIOJHEHUS )
OTJIENBHBIX CJICIIOK, IPU3HAHUIO CJICIIOK HUYTOXKHBIMH, OJIOKMPOBAaHHUIO BAIllUX CYCTOB MM CUETOB bpokepa,
OTPaHUYCHHSIM B OOPAIICHUH U PacueTaX BCEX WM OT/IEBbHBIX IEHHBIX OyMar, 0OMeHe HMHOCTPAHHOM BAITFOTHI,
a TakKe HEBO3MOXXHOCTh OCYIIECTBIICHHS PacueTOB B MHOCTPAHHOW BANIOTE WM OJOKHMPOBKE CUETOB, Ha
KOTOPBIX XPAaHUTCA MHOCTPAHHAsA BaJIIOTA. PI/ICKI/I, CBs3aHHBIC C BBCACHUCM OI'PaHUYUTCIIBHBIX MEP, MOI'YT
MPUBECTH K BaITUM (PMHAHCOBBIM MOTEPSIM U JIOJKHBI ObITH OIIEHEHBI TIPU PUHATHH penteHuit. [Tpu npunsTan
MHBECTUIITNOHHBIX peHIeHI/Iﬁ BbI TOJIKHBI BHUMATCJIbHO O3HAKOMHUTBLCSA C T'€ONOJIUTUUCCKUMHU PUCKaMU, B TOM
YHUCJIC C HATMYHUEM OI'paHUYUTCIIBHBIX MEP B OTHOLICHWH 3MHTCHTA, erJIHTHOﬁ opraHuvsainuu, B KOTOpOI71
OTKPHIT CUET, IEMO3UTAPUS, B KOTOPOM OYyIIyT YUHTHIBATHCS MPaBa Ha IEHHBIE OyMaru, a TakkKe ¢ HATNYHEeM
MOTEHIMANbHBIX PUCKOB BBEJICHUS B3aUMHBIX OIpaHUYUTENbHBIX Mep Mexny Poccuiickoit denepanueit u
MHOCTPAHHBIM T'OCYJapCTBOM, SIBJSIOLIMMCS MecToM Bamielt peructpanuu uinu BamuM MeCTOKUTEIBCTBOM.
B ciayyae Hanmuus kakux-au00 OrpaHUYUTENBHBIX MEp B OTHOIICHWH YKA3aHHBIX BBIIIEC OpraHH3allHid, a
Takxke Bac I/I/I/IJII/I a(i)(i)I/UII/IpOBaHHBIX ¢ Bamu JIUII, BBl HECCTC PUCKHU, CBA3AaHHBLIC C HETIOJIYYCHUCM BBITIIATHI
HOMMHAJIBHOM CTOMMOCTH M KyTIOHHOTO JOXO0/a 110 o0uranysaM Wi HEMOIYYECHUEM JUBUICHIHOIO 10X04a /
HEBO3MOXHOCTBIO 3aKPBITh OTKPBITYIO ITO3UIUIO B OTHOIICHUN LEHHBIX 6}IMaI‘ (000606 BHUMAaHHUC Ha TaKHEC
PHUCKH HYXKHO OOpaTHTh MPH MOKYIKE / MPOoiake IICHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB).

IIpy npuHATUN MHBECTULIMOHHBIX PELICHUN BBl JOJDKHBI BHUMATEIBHO O3HAKOMUTBCS C T€ONOJIUTUYECKUMU
pUCKaMH, B TOM YUCJIE C HUIMYUEM OIPAHUYUTENBHBIX MEP B OTHOLIEHUY SMUTEHTA, KPEUTHOW OpraHu3aLiy,
B KOTOPOH OTKPBIT CUET, JETO3UTAPHS, B KOTOPOM OYAyT YUHTHIBAThCS MpaBa Ha lieHHbIe Oymarn. B cimydae
HJINYMS KaKUX-THOO OTpaHUYUTENBHBIX MEP B OTHOLIGHMM YKa3aHHBIX BBIIIE OpraHu3aluil, a Takke Bac
n/wn adpGUIMpOBaHHBIX ¢ Bamu i1, BBl HECETE PUCKH, CBA3aHHBIE C HETIOIyYeHUEM BBIILIAThl HOMUHAIBHON
CTOMMOCTH W KYyIOHHOTO [0X0Ja IO OOJWramusM WIM HENOoJXy4YeHHEeM AMBHACHOHOTO jgoxona /
HEBO3MO>KHOCTBIO 3aKPBITh OTKPBITYIO MO3UIHMIO B OTHOILLIEHWU LIEHHBIX OyMar (ocoboe BHUMaHHE Ha TaKue
PHUCKH HYXKHO OOpaTHUTh MPH MOKYIKE / MPoiaXke IIEHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB).

Takke CymecTBYIOT JOMOTHUTEIBHBIC PUCKH, CBSI3aHHBIC ¢ HAXOXKJICHUEM MHOCTPAHHOW BalfOTHI B OaHKax
Poccuiickoit ®enepanuu u ¢ 3akmoueHueM CAENOK ¢ pacyeTaMd B MHOCTPAHHOM BajloTe, B TOM YHCIE C
Y4eTOM BBEACHHS W/WIM BO3MOXKHBEIM BBEACHHEM B OTHOIIeHWH Poccuiickoit deneparnum, poccHiCKUAX
OPUAMYCSCKUX W/ (DU3MYSCKUX JIMI[ CAHKIUN W/WIH COBEPIICHUS WHBIX HEAPYKECTBEHHBIX JICHCTBHI
OTIIEIbHBIMI HWHOCTPAHHBIMHA TOCYJapCTBAMH W/WJIM COKO3aMH TOCYAAapCTB W/MHOO OTBETHBIX Mep,
NPUHUMAEMBbIX OpraHaMmu BiacTh Poccuiickoil @epepauuu B CBA3M C 3TUM, KOTOPBIE B TOM YHUCII€ MOTYT
3aKJII0YaThCS:

- B OJIOKUPOBKE MJIM HHOM OTPAaHUYCHHH JCHEIKHBIX CPEJICTB B MHOCTPAHHOM BaJIIOTE,
NpeAHa3HAYEHHBIX JJIs1 OCYLIECTBICHUS pACUETOB IO CACJIKAM WU MOJYYEHHBIX B pe3yIbTaTe
HCITOJTHCHHS CACTIOK;

- B BO3MOXXHOUM KOHBEPTALIUK MHOCTPAHHOW BaJIOTHI O0CITY)KUBAIOIUMHU OaHKAMHU W/WJIH UHBIMHU
pacdeTHBIMHU (KITMPUHTOBBIMHI) OPTaHU3AIMSIMH, yIYACTBYIOIUMH B pacdeTax Imo cAelkaM, 0e3
nopy4eHusi bpokepa Wi KIHeHTa;

- B mpuocTaHoBIeHUU OpraHu3aTOPOM TOPTOBJIM W/WIHA 0OCITY)KHBAIOIIEH €ro KIIMPUHTOBOMH
OpraHu3aluel Ha HEONPEICICHHBIN CPOK UCIIOTHEHHSI 3aKITIOUCHHBIX CHCINIOK;

- B HEBO3MOXXHOCTH OCYIIECTBHUTH MEPEBOJ] HHOCTPAHHOH BATIOTHI C/Ha OAHKOBCKHE CYETa BBUIY
YCTaHOBJICHHUsI 00CITY>)KMBAIOIIUMU OaHKAMU JIMMUTOB W/WJIM UHBIX OIPaHUYCHUN HA MEPEBOIbI
WHOCTPAaHHOW BAJIIOTHI;

- B HEBO3MOXXHOCTH IPOJIaTh HHOCTPAHHYIO BAIIOTY, B TOM YHCIIE B CBSI3H C OTCYTCTBHEM JIMKBUTHOCTH
Ha OpraHU30BaHHOM BaJIIOTHOM PHIHKE.

VI. OnepanoHHBIN PUCK



3akio4yaercsi B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HapyILICHHs] BHYTPEHHHX MPOLELyp
Bamrero bpokepa, ommO0oK 1 HeZOOPOCOBECTHBIX IEHCTBUI €ro COTPYIHHUKOB, COOEB B paboTe TEXHUUECKUX
cpezacts Bamero bpokepa, ero maptHepoB, HHQPACTPYKTYPHBIX OpPraHU3alldil, B TOM YHCIIE OPraHU3aTOPOB
TOPTOB, KJIMPUHTOBBIX OPTaHU3AINN, a TAKKE APYTUX opranuzanuil. OneparuoHHbIA PUCK MOXET UCKITIOUYNTh
WM 3aTPYTHUTH COBEPIICHUE OTIEpaIii U B pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C IOTOBOPOM JIJISI TOTO, YTOOBI OIIEHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU
KaKUX TeXHU4YEeCKHX cO0eB, HeceT Bail bpokep, a Kakue U3 prUCcKOB HECETE BHI.

VII. Pucku npu COBEpIIEHUHN CACIIOK C MUCIOJIb30BaHueM yaaneHHBIX cpeacTB cBs3u (MTC, IITC, JInunsrii
KaOWHET)

3akmrodaeTcss B BO3MOXKHOCTH TIPUYMHEHHA BaM YOBITKOB B pe3ylbTaTe HECOOIIONCHUS TPaBUI
nH(GOPMAITMOHHON 6e30macHOCTH. J[aHHBIH PUCK MOXET MPHUBECTH K HEAaBTOPHU30BAHHOMY OCYIIECTBIICHHIO
(hPMHAHCOBBIX OMEpaIHii OT Balllero UMEHHU.

JI11 MUHMMH3aIMH 3TOT0 PUCKA PEKOMEHAYIOTCS MPEANPUHATE CIEAYIOLINE MEPHI:

* YCTaHOBHUTH MAPOIb JJIS BXOA B OTIEPAIIIOHHYIO CHCTEMY;

* XpaHWTH B TallHE W HE NepeAaBaTh MOCTOPOHHUM JIMLAM JIOTHHBI, TAPOJIH, KIIFOUX JIEKTPOHHON MOAIICH
U Jpyrue ayTeHTU(UKALMOHHBIE TaHHbBIE JJIsl JOCTYIa B ONEPalMOHHYIO cucTeMy, Jlnunsiii kabuner, UTC,
IITC;

* WCTONB30BaTh aHTHBHPYCHOE TMPOrpaMMHOE OOECIeYeHUs C peryJspHbIM OOHOBJIEHHEM 0a3 Ha
YCTpOICTBax, Ha KOTOPBIX ycTaHoBieHa cucreMa UTC;

* u30erarp MoceleHusi B MHPOPMAIMOHHO-TEICKOMMYHHUKAIIMOHHON ceTr VHTepHeT HebnaroHaleKHbIX
caiiToB (HarpuMep, CalUThI C IPOTHUECKUM COCPIKaHNEM, HETUIICH3HOHHBIM IPOTPaMMHBIM 00€CTIeYeHUEM 1
KUHOTIPOAYKIUEH, TOPPEHTHI U 1P.);

* HE YCTaHABIMBaTh Ha YCTPOMCTBO MpOTrpaMMHOE oOeclieueHHe, MOIy4YeHHOe HE U3 JOBEPEHHBIX
HMCTOYHHUKOB;

* TMPOSIBIIATH OJIUTENLHOCTD MPH TIOIYYEHUH IEKTPOHHBIX TTHCEM ¢ He3HAKOMBIX Bam aapecos;

* TMPOBOJUTH PETYISIPHOE PE3ePBHOE KOMHUPOBAHKE MOB30BATENECKHUX JTAHHBIX.

skesksk

YuuThIBas BBILLIEU3I0KEHHOE, Mbl PEKOMEH/IYEM BaM BHUMATEJILHO PACCMOTPETH BOIIPOC O TOM, SIBIISIFOTCS JIU
PHUCKH, BO3HHKAOIIHME MTPH ITPOBEICHUH ONepaIiii Ha QUHAHCOBOM PhIHKE, IPUEMJIEMBIMHU JJIS BAC C YYETOM
BalllMX MHBECTUILIMOHHBIX IIeJicH 1 (PMHAHCOBBIX BO3MOXHOCTEH. JlaHHas Jlekapalius He UMEET CBOCH 1IEIIbIO
3aCTaBUTh BAaC OTKA3aThCS OT OCYIIECTBICHHS OIEpaliii Ha PHIHKE IIEHHBIX OyMar, a mpu3BaHa IIOMOYb BaM
OIICHUTh WX PUCKH W OTBETCTBEHHO IOJONTH K PEIICHHI0 BOMPOCa O BBHIOOpE Ballleil WHBECTUIIMOHHOM
CTpaTeruy U yCclIOBUN AOroBopa ¢ BamuM bpokepom.

y6e,I[I/IT€CB, YTO HacToAasa I[eKJ'IapaI_II/IH O pHUCKAX IIOHATHA BaM, U IIpU H606XO,I[I/IMOCTI/I MOJIy4uTe
Pa3bACHCHUS Yy BallCro BpOKepa HUJIN KOHCYJIbTAHTA, CICHUAIUZHUPYIOUICTOCA Ha COOTBETCTBYHOIIUX
BOIIpOCax.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MAapPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lens Hacrostmei Jlexmaparum — TpeAoOCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHCKAX, C KOTOPBIMHU
CBS3aHBI MApP)KWHAIBHBIE CACIKA (TO €CTh CAEITIKH, UCTIOTHEHHE KOTOPHIX OCYIIECTBIISETCS C HCIIOJIb30BAHUEM
3a€MHBIX CPEICTB, MPEIOCTaBIEHHBIX bpokepoM) M HEMOKPHITHIE CHIENKH (TO €CTh CHEIKH, B pe3yJIbTaTe
KOTOPBIX BO3HUKAET HEMOKPHITAs MO3UIMA — JUII WCIONHEHHsS 00S3aTeNbCTB MO KOTOPHIM Ha MOMEHT
3aKJIIOYCHUS] CACIKU MMYIECTBA KIMEHTA, MepeJaHHOr0 Bbpokepy, HEJOCTaTOYHO C YYETOM HHBIX paHee
3aKJIFOUEHHBIX CJICNIOK).

I[aHHLIe CICIKHU IMOAXOOAT HEC BCEM KIIMCHTaM. HOpMaTI/IBHBIe AKTBl OrpaHUYMBAIOT PHUCKU KIHMCHTOB IIO
MapXUHAJIbHBIM U HCIIOKPBITBIM CACIIKAM, B TOM YHCJIC PCTYJIUPYd MAKCUMAJIBHOC «I1JI€Y0» — COOTHOILICHUC
0053aTENbCTB KJIMEHTA 10 3aKIIOUYEHHBIM B €ro HHTCpPECAax CACJIIKaM W HUMYIIECTBA KIIMCHTA,



MNpeaAHa3HAYCHHOI'0 IJid COBCPHICHUA CACIIOK B COOTBCTCTBHHU C 6p0K€pCKI/IM AOTOBOpPOM. Tem He McHee
AAHHBIC CACIIKU MOAXOAAT HC BCEM KIHUCHTAM, MOCKOJIbKY COIPAKCHBI C AOMOJHUTCIIbHBIMU pUCKaMH U
Tpe6y10T OIICHKHU TOI'0, 'OTOBEI JIU BbI X HCCTH.

I. PerHOUHBIH prck

HpI/I COTJIaCUH Ha COBCPIICHUC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACTIOK BbI JOJIZKHBI YUUTHIBATH TOT (l)aKT, 4qTo
BCJIMYMHA ITOTCPb B CIIydac He6HaFOHpI/I$ITHOF0 JJIA BalI€ro noqu)eJm ABWIKCHUA PbIHKA YBCIIMYMUBACTCA IPpU
YBCIIMUYCHUHU «IUICUAY.

[MomuMoO 00IIET0 PHIHOYHOTO PHUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIINIA ONepaIlii Ha PHIHKE IIEHHBIX
Oymar, BBl B CIlydac COBEPIICHUS MAapKHHAIBHBIX M HEMOKPBITHIX CJACIOK OyJere HECTH pPHUCK
HEeOJIaronpHUATHOTO U3MEHEHHS IICHEI KaK B OTHOIIICHUY IICHHBIX OyMar, B pe3yJibTaTe IpuoOpPETeHUST KOTOPBIX
BO3HHKJIA MJIM YBEJIMUYHIIACH HETOKPBITAsl MO3UIIMS, TAaK M PUCK B OTHOIICHHU aKTUBOB, KOTOPBIC CIYXKAaT
obecriedenueM. [Ipu ATOM, B cilyuae €CJIM HETOKPBITas MO3MIIMS BO3HUKIIA WM YBEJIWYHIIACH B PE3ylbTaTe
MPOJaXH IICHHBIX OyMar, BeIWYMHA YOBITKOB HHYEM HE OrpaHMuYeHa — BBl OyaeTe oOs3aHBI BEPHYTH
(mepenats) bpokepy 1ieHHBIC OyMaru He3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.

HpI/I COBCPHICHUHU MApPXHUHAJIBHBIX W HCEMOKPBITBIX CACIOK BBl JOJDKHBI YUWUTBIBATH, YTO BO3MOXXHOCTbH
pacropsLKEHUS aKTUBaAMH, ABJIAIOIIUMUACS obecreueHneM M0 TaKUM CACJIKaM, OrpaHU4cCHaA.

NmymecTBo (YacTh MMyIECTBa), NMPUHAJJICKAIIEEe BaM, B Pe3ylbTaTe COBEPIICHUS Map KHHAJIHHOW WITH
HETMOKPBITOH CHENKH SBISETCS OOecTIeueHHeM HWCIIONHEHUs BalluXx o0s3aTenbCcTB mepen bpokepom u
BO3MOXKHOCTH PaCIOPSKEHHUS UM MOXET OBITh OTpaHWYeHA BIUIOTH JO ITOJIHOTO 3aIllPeTa COBEPUICHHS C HUM
Kakux-muoo caenok. Pa3mep obecreueHnss M3MEHSETCS B TMOPSIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, M B
pe3ybTaTe Bbl MOXKETE OBITh OTPaHUYEHBI B BOZMOYKHOCTH PAacloOpsDKAThCSl CBOMM MMYILECTBOM B OOJIbIIEH
CTETEHH, YeM JI0 COBEPILECHHUS MapKHHAIBHON (HETIOKPBITON) CACTIKH.

Takxke HEOOXOIUMO YYECTh BO3MOXHOCTh NPUHYIUTEIHLHOTO 3aKphITHS Mmo3uiuu. HeOmarompustHoe
M3MEHCHUE IICHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTENBHEIC CPEIICTBA JUISl TOTO, YTOOBI
MPUBECTH 00ECTIICUECHUE B COOTBETCTBHE C TPEOOBAHUSMHI HOPMAaTUBHBIX aKTOB U OPOKEPCKOTO JJOTOBOPA, YTO
JTOJIKHO OBITh CIIETaHO B KOPOTKHI CPOK, KOTOPBIA MOXKET ObITh HEJOCTATOYCH Ui Bac. HopMaTHBHEIE aKTHI
M YCJIOBHS OpPOKEPCKOTO JIOTOBOpa MO3BONIIOT bpokepy 0e3 Ballero Coriiacusi «IpUHYIWUTEIBHO 3aKpPHITh
MO3UIMIO», TO €CTh MPUOOPECTH LIEHHBbIE OyMaru 3a CYET BalllMX JICHEXKHBIX CPEACTB WM MPOAATh Balld
IeHHbIe OymMard. DTO MOXET OBbITh CIEIaHO IO CYIICCTBYIOUIMM, B TOM YHCJE HEBBITOJHBIM, IICHAM H
TIPUBECTH K BOSHUKHOBEHUIO y BaC YOBITKOB.

[MpunyuTENBHOE 3aKPHITHE TO3HIIUN MOXKET OBITh BBI3BAHO PE3KUMH KOJICOAHUSIMH PHIHOYHBIX II€H, KOTOpPBIE
MOBJICKJIN YMEHBIIEHNE CTOMMOCTH Ballero nNopTdesns HivkKe MUHIMAaIbHONH MapiKH.

[MpuHynuTENBHOE 3aKPHITHE MO3HMIMH MOXET OBITh BHI3BAHO TPEOOBAaHHSIMHU HOPMATHUBHBIX aKTOB WIIH
BHeceHHeM bpokepoM B OJJHOCTOPOHHEM MOPSAIKE H3MEHEHUH B CITUCOK [IEHHBIX OyMar, KOTOpble MOTYT OBbITh
00ecTeYeHNEM 0 HETIOKPBITHIM MO3HIIUSIM.

[IpunyauTensHOE 3aKPBITHE MOKET OBITh BBI3BAHO M3MEHEHHEM 3HAUYEHWH CTAaBOK PUCKA, PACCUUTHIBAEMBIX
KJIIMPUHTOBOM OpTaHM3anueil u (WiIM) UCTIONb3yeMbIX BpoKepoM B CBSI3M C YBEIHYEHHEM BOJIATHIHLHOCTH
COOTBETCTBYIOIIUX [IEHHBIX OyMar.

Bo Bcex atnx clIydasx MPpUHYAUTCIBHOC 3aKPBITUC IMTO3UINN MOXKET IPUIYUHUTL BaM 3HAYUTCIIBHBIC y6I>ITKI/I,
HECMOTpPsA Ha TO, YTO IIOCJIC 3aKPbLITHA IMO3MIHWU H3MCHCHUC ILICH Ha (i)I/IHaHCOBBIC HHCTPYMEHTBI MOXKET
IIPUHATH 6HaFOHpI/I}ITHOC AJI1 BaC HaIlpaBJICHUE, U BBI ITOJYUYHUIIN OBl J0X01, €CIIN Ol Bama o3unusA HE Obl1a
3aKpbITa. PaSMep YKa3aHHbIX Y6BITKOB npu He6J’IaFOHpI/IﬂTHOM CTEUEHHH OOCTOSTEILCTB MOKET IMPCBLICUTDH
CTOUMOCTD HAaXOJAIINUXCA HAa BAllICM CUCTY aKTUBOB.

1I. Puck TUKBUIHOCTH



Ecnu BenmuurHa HEMOKPBITOM MO3UITUH TI0 OT/IEIBHBIM IICHHBIM OyMaram sBISeTCS 3HAYUMOW B CPAaBHCHHH C
00BEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMmar B CBOOOIHOM oOparieHud W (Win) B CPaBHCHHH C 0OBEMOM
TOPrOB Ha OPraHM30BaHHOM DBIHKE, PHCK JMKBUIHOCTH IPU COBEPIICHHH Map)KUHAJIBHOM W HEMOKPHITOM
CHEIKU ycwiuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM MIIH IIPOAaKEH aKTHBOB MOTYT IIPUBECTH K YBEJIUYCHHUIO
YOBITKOB IT0 CPaBHEHHIO ¢ OOBIYHBIMHU CACITKaMH. AHAJOTHIHO HEOOXOIUMO YIUTHIBATH BO3PACTAIOIINN PHCK
JIMKBUIHOCTH, €CJIM 00eCIICUeHHUEM Balllei HETIOKPBITON MO3MIIMU SBJISFOTCS LIEHHBIC OyMaru U JijIsl 3aKPhITHS
HETMOKPBITON IMO3UIIUU MOXKET MOTPEOOBATHCS pealin3aliys CYIIECTBEHHOTO KOJMYECTBA IICHHBIX OyMar.

Bammu MMOPY4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6BITKOB, HE BCCraga MOTyT OrpaHHUYUTL IOTEPU OO0
mnpeanojiara€Moro ypoBHs, TaKk KakKk B paMKax CKH&HLIBa}OHIeﬁCH Ha PBIHKE CUTyallud HUCIIOJIHCHUE TAaKOro
nopy4dcHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

skeskosk

YuuThIiBas BBITIIEU3TI0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIHHO PAaCCMOTPETH BOIIPOC O TOM, SIBJISIIOTCS JIH
PHICKH, BO3HHUKAIOIINE TPH MPOBEICHUU COOTBETCTBYIONIUX OIEpaIiii, MPUEMIIEMBIMH IJIT Bac C y94eTOM
BaIllMX WHBECTHUITMOHHBIX T1eJIei 1 ((MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekmapanust He UMEET CBOCH I1EIIhI0
3aCTaBUTh BaC OTKA3aThCS OT OCYLIECTBICHUS TAKUX ONEpaluid, a MpU3BaHa MOMOYb BaM OLICHUTh UX PUCKH U
OTBETCTBEHHO IOAOWUTH K PEIICHUIO BOIMpPOCa O BHIOOPE Balleii MHBECTUIMOHHOW CTPATETUH W yCIOBHMA
JIOTOBOpa ¢ BaliuM bpokepom.

VYoenutech, uTo HacTosmias Jlexnapanms O pHCKax IOHATHA BaM, M TPH HEOOXOIUMOCTH MOJIYy4YUTE
pa3bsicHeHHs y Bamiero bpokepa WiIM KOHCYJIBTaHTa, CHEHUATM3HPYIOIIETOCS Ha COOTBETCTBYIOIIMX
BOIIPOCAx.

ﬂewlapauml 0 PUCKaXx, CBAA3AHHBIX C MIPOU3BOAHBIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMH

HCJ'IB HaCTOHIJ_Ieﬁ I[emapaupm — MIpeAOCTaBUTh BaM I/IH(I)OpMaLII/IIO 00 OCHOBHBIX pUCKax, CBA3aHHBIX C
MMPOU3BOJHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAMU.

JlaHHbIe HHCTPYMEHTHI ((BIoUepchl, (opBapabl, ONMIMOHBI, CBOTIBI U JIP.) TIOAXOST HEe BCeM KireHTaM. boiee
TOT'0, HEKOTOPBIEC BUIBI IPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB CONPSIKEHBI ¢ OOJBIIUM YPOBHEM PHUCKA,
4yeM apyrue. Tak, mpogaxa ONMIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (BIOYEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAaKTOB U CBOIN-KOHTPAaKTOB HPU OTHOCUTEIHHO HEOONBIIMX HEONArompHATHBIX KOJeOaHHAX LEH Ha
PBIHKE MOKET MOABEPTHYTH BAaC PUCKY 3HAUYUTENBHBIX YOBITKOB. C y4eTOM 3TOro, COBEPIICHHE CHAEIOK IO
Mpo/iaXke OIMIMOHHBIX KOHTPAKTOB M 3aKJIOueHHe (hIOYEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEH/IOBAHO TOJBKO ONBITHBIM WHBECTOpaM, OOJIAAAIONIMM  3HAYUTEIBHBIMH  (UHAHCOBBIMH
BO3MOKHOCTSIMU M TIPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTH MIPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATEeTHH.

Hacrosmas nexmapariyst OTHOCUTCS Tak)Ke U K MPOU3BOJAHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HalpPaBICHHBIM
Ha CHIDKCHHE PHCKOB JpPYrux omepainuid Ha (OHIOBOM phIHKE. BHUMATEIbHO OILIEHWTE, KaK BalllM
MPOU3BOIHBIE (PMHAHCOBBIC UHCTPYMEHTBI COOTHOCSATCS C ONEPAIIUIMHU, PUCKH 110 KOTOPHIM OHH IPU3BaHBI
OTPaHUYUTh, U YOCIUTECh, YTO 00BEM IMO3UIIMK Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKUPYEMOM
MO3ULMHU Ha CIIOT-PBIHKE.

I. PeiHOUHBII puCK

[Tomumo 06111er0 pEIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPILIAIOIIHI ONepalii Ha PhIHKE
LEHHBIX OyMar, BBl B cilydae 3aKJIFOYCHHUS BaMU JOTOBOPOB, SIBJISIFOIIUXCS MPOU3BOJHBIMH (PMHAHCOBBIMHU
WHCTPYMEHTaMH, OyJieTe HECTH PHCK HEOIaronpusaTHOTO U3MEHEHUS [IeHbl Kak (PMHAHCOBBIX HHCTPYMEHTOB,
SIBIISIIOIINXCSA Oa3MCHBIM aKTHBOM INPOW3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLICHHU
aKTHBOB, KOTOPBIE CIIyKaT 00ecreueHueM.

B ciywyae HebGmarompusTHOrO M3MEHEHHs LIEHBI Bbl MOXKETE B CPAaBHHUTEIHHO KOPOTKHUIl CPOK MOTEPSThH
CpEeACTBA, ABJSIOIIMECS 00eCIIeYeHUEM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.



ITpu 3aKTIOYCHUH JTOTOBOPOB, SIBISIOIIAXCS TMPOU3BOJHBIMU (DUHAHCOBBIMM WHCTPYMEHTAMHM, BBI JOJDKHBI
YUHTHIBATh, YTO BO3MOXKHOCTH PACIOPSDKCHHUS aAKTHBAMH, SBISIONUMUCA OOCCICUCHHEM IO TaKUM
JIOTOBOpaM, OrpaHHYCHA.

NmymecTBo (4acTh UMYIIIECTBA), IPUHAIISKAIICE BaM, B PE3YyJIbTaTe 3aKITFOUYCHUS JOTOBOPA, SBISIONICTOCS
MTPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyJIET SIBJIATHCSA O0SCIICUSHUEM UCTIOTHEHUS 005A3aTeNbCTB O
YKa3aHHOMY JIOTOBOPY M pacHOpsKEHHE UM, TO €CTh BO3MOKHOCTh COBEPIIICHUSI BAMHU CJIEIOK C HUM, Oy/eT
orpanuueHo. Pazmep oOecrieueHust H3MEHSETCS B MOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (crienupuKarmeit
KOHTpaKTa), ¥ B pe3yJabTaTe BBl MOXKETe OBITh OrPAaHWYCHHI B BO3MOXKHOCTH PAaCIOPSDKATHCS BAIIAM
AMYIIIECTBOM B OOJIBIIICH CTETICHH, UM JI0 3aKTFOUYCHHS IOTOBOpa.

Taxke HE0OXOAMMO yuyecTb BO3MOXKHOCTh INPHUHYAUTEIBHOIO 3aKkphlTusl nosuuuu. HebOnarompusrHoe
HU3MEHEHUE LIEHbl MOXKET IIPUBECTH K HEOOXOAMMOCTH BHECTHU JIONOJIHUTEIbHBIE CPEACTBA Ul TOT0, YTOOBI
IIPUBECTU OOECIIEUEHUE B COOTBETCTBUE C TPEOOBAaHUAMHI HOPMATUBHBIX aKTOB ¥ OPOKEPCKOI0 10r0BOPA, YTO
JOJKHO OBITH CHeNIaHO B KOPOTKHUH CPOK, KOTOPBIM MOXeT ObITh HeJocTaToueH A Bac. OOCTyKUBaOMIMN
Bac bpokep B 3TOM ciydae BmpaBe Oe3 Balllero JIOMOJHHUTEIBHOTO COTJIACHS  «IIPUHYIUTEIBHO 3aKpPBITh
MO3ULIMIO», TO €CTh 3aKJIIOYUTH JOTOBOP, SIBJISIOLIMKACS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WX
nproOpecTH LeHHbIe OyMar 3a cUeT BalllMX JEHEKHBIX CPEACTB, WIM MPOJATh Ballld LEHHbIE OymMard. 9To
MOJKET OBITh CIIEIaHO 10 CYHIECTBYIOUINM, B TOM YHCII€ HEBBITOHBIM, [IEHAM U IPUBECTH K BOZHUKHOBEHHIO
y Bac yOBITKOB.

Bel Moxere mMOHECTHM 3HAYUTENbHBIE YOBITKHM, HECMOTPS Ha TO, YTO TOCIE 3TOTO WM3MEHEHHE IIeH Ha
(hMHAHCOBBIC HHCTPYMEHTBI MOXET MPUHATH OJIArONPHUSTHOE JISI BAC HANIPABJICHUE U BBI ITOJYUYHITH OB JOXO/I,
ecnu OBl Bama MO3MIHMS HE ObUIAa 3aKpbITa. Pasmep ykazaHHBIX yOBITKOB IPH HEOIArOMPHUSITHOM CTEUEHHH
00CTOSITENTLCTB MOKET TPEBBICUTH CTOMMOCTD HaXO/ISIIIIUXCS HA BAIllEM CYETY aKTHBOB.

II. Puck IMKBHIHOCTH

pr,Z[HOCTI/I C 3aKpbITUCM HO3I/ILII/II>i U TOTCPU B HCHE MOT'YT IMPUBECTU K YBCIUYCHHIO Y6I)ITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHBEIMU CACIIKaMu.

Ecnmu Bamia HWHBCCTULIMOHHAS CTPATCrus MpeAyCMaTpuBacT BO3MOKHOCTb BO3HUKHOBCHUS H606X0)_'[I/IMOCTI/I
3aKPbITUA MO3UIUU MO COOTBCTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKIIIOYUCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpas CHUKACT PUCK 10 JaHHOMY KOHTpaKTy), o6pau_[af/'1Te BHUMAHUC HA JIUKBUJAHOCTL COOTBCTCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKpPBLITUC HOSI/IHI/Iﬁ 110 HEJIMKBUIHBIM KOHTpPAaKTaM MOXET MPUBECTHU K 3HAYUTCIIbHBIM
y6I)ITKaM. O6paTI/ITe BHMUMAHHUE, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C OoJee OTAAJICHHBIMH CPOKaMH HUCITIOJIHCHUA
MCHEC JIMKBHUHBI 110 CPABHCHHUIO C KOHTpaKTaMHu C OIM3KUMU CpOKaMH UCIIOJITHCHUS.

Ecnu 3akimoueHHBIH BaMu JJOTOBOD, SBISIONIMICS TPOU3BOJIHBIM (DPTHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/IEH,
M y Bac BO3HHKJA HEOOXOAMMOCTH 3aKPHITh TO3WINIO, 0043aT€IHHO pacCMaTpUBalTe MOMHUMO 3aKPBITHS
[IO3ULIMH 110 IaHHOMY KOHTPAKTY aJbTEPHATHBHBIC BAPUAHTHI UCKIIFOUEHUS PUCKA IOCPEICTBOM 3aKIIFOUEHUS
CHENIOK C HWCIIOJIb30BAaHUEM HHBIX TPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB WM Oa3MCHBIX aKTHUBOB.
[IpruMeHeHune aabTepHATUBHBIX BAPHAHTOB MOXET NPUBECTU K MEHBIINM YOBITKaM.

Bamu IMOPY4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6I)ITKOB, HE BCCraga MOTryT OrpaHHUYUTL IIOTCPU OO
mnmpeamnojiaracMoro ypoBHs, TaKk Kak B paMKax CKHaHLIBaIOHIeﬁCH Ha PBIHKC CUTyallud HUCIIOJIHCHUE TAaKOro
Mopy4cHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsd HCBO3MOXXHBIM.

Onepaulzm C NPOU3BOAHBIMHU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3uCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA
IOCHHBIC 6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIN HHACKCHI, pACCYUTAHHBIC IO TAKUM LICHHbBIM 6YMal"aM, BJICKYT
TAKXXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM IMPOUCXOKIACHUEM 0a3MCHOro aKTHBA.

skesksk



YuuThiBas BBIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBJISIIOTCS JIU
PHUCKH, BO3HHUKAIOIIKE MPHU MPOBEICHUU COOTBETCTBYIOLIUX OIEpaluii, MpUeMIEeMBbIMHU JIJIi BaCc C y4E€TOM
BaIlINX MHBECTHUITMOHHBIX IeJIei 1 ((MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekmapanus He UMEET CBOCH I1EIIhI0
3aCTaBUTH Bac OTKA3aThCs OT OCYIIECTBICHHS TaKUX OTEpaIlHii, a MPU3BaHa IIOMOYb BaM OIIEHUTh MX PUCKU U
OTBETCTBEHHO IOJIOHTH K PEIICHUIO BOMIPOCAa O BHIOOPE Balleld WHBECTHUITMOHHON CTpPAaTETHH M yCIIOBUH
JIOTOBOpa ¢ BalinuM bpokepom.

Y6enutech, uTo Hactosmas Jlexmapamus O pHUCKax IOHSATHA BaM, W TPH HEOOXOAMMOCTH MOIyYHTE
pa3psicHeHHsT y Bamiero bpokepa WM KOHCYJIBTAaHTA, CIENHUATH3UPYIOMIETOCs Ha COOTBETCTBYIOIIMX
BOIIpOCaXx.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Lenpro HacTosmel Jlekmapanuu SBISICTCS NMPEOCTABICHUE KIMCHTY MH(POPMAIIUU O PUCKaX, CBA3aHHBIX C
MPUOOPETEHIEM HHOCTPAHHBIX IIEHHBIX Oymar. MTHOCTpaHHBIE IIEHHBIC OyMaru MOTYT OBITh IPUOOPETEHBI 3a
pyOEKOM MIIK Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BAHHOM, (POHIOBOM PHIHKE.

OHCpaL{I/IﬂM C MHOCTPAaHHBIMU IICHHBIMU 6yMal"aMI/I Mnpucyuu O6H.[I/Ie PHUCKH, CBA3AHHBIC C OICpALlUAMHU Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYHOIIIUMU 0COOEHHOCTSIMU.

CucremMHEIC PUCKHU

[IpuMeHHUTENPHO K WHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHUCKH, CBOWCTBEHHBIC POCCHHCKOMY
(hOHIIOBOMY PBIHKY, JOIIOJHSIOTCS QHAJOTUYHBIMH CHUCTEMHBIMH PHCKaMH, CBOWCTBCHHBIMHU CTpaHe, TIC
BBINYIICHBI WK OOPAIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHEIC IIEHHBIE OyMaru, a TaKkkKe CyIIeCTBEHHBIMHU
CaHKIMOHHBIMH pHUCKaMH. K OCHOBHBIM (pakTOpam, BIHSIOIIAM Ha YPOBEHb CHCTEMHOT'O PUCKA B IICIIOM,
OTHOCSTCS: TIONIMTHYECKAs CHUTyallsi, OCOOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOJATENbCTBA, BaJIOTHOTO
PETyIHPOBaHUS U BEPOSTHOCTh MX U3MEHEHUS, COCTOSHUE TOCYJapCTBEHHBIX (PHHAHCOB, HAJTMYUE U CTEIIEHb
pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXACHHUSA JINIA, 00S3aHHOTO M0 WHOCTPAHHOM IIEHHOMN
Oymare, CaHKIIMOHHbIe orpaHuyeHus. [IproOpeTeHre MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMH
TaKXXe IeONMOIMTUICCKIUMH PUCKAMHU, BKIIFOYAst PUCKH BBEJCHHS OTPAHHYUTEILHBIX MEP, BKIIOYas CAHKIIUU, U
CBSI3aHHBIE C 3TUMH OTPaHUYCHUSMHU B OOpAIICHWW WM BIAJCHUW IICHHBIMH OyMaramu, HEBO3MOXXHOCTH
peanu3anuy OTKPBITON MO3UIMH /MK MOTyYeHHUs JOX0/1a M0 IIEHHBIM OyMaraM BILIOTH JIO TIOJTHOW MOTEpU
CYMMBbI UHBECTHUIIUH.

Ha ypoBeHb CHUCTEMHOTO pHUCKa MOTYT OKa3blBaTh BIMSHHEC W MHOTHE Jpyrue (akTopbl, B TOM YHCIC
BEpPOSITHOCTh BBEJCHUSI OTPAHUYCHUM HA UHBECTHUIIMHM B OTIEIBHBIE OTPACId SKOHOMUKH WU BEPOSITHOCTH
OJTHOMOMEHTHOM JIEBATbBAIIMY HAITMOHAIBHOHN BakOThl. OOIENPHUHSATON HHTETPATEHOM OLIEHKON CHCTEMHOTO
pUCKa WHBECTHUIINH B MHOCTPAHHYIO LIEHHYIO OyMary sIBIsIeTCS «CyBEpEeHHBIH PEUTHHT) B MHOCTPAHHOW HITH
HallMOHAIBHOU BajIOTe, TMPHUCBOSHHBIN CTpaHEe, B KOTOPOW 3aperHCTPUPOBAH dMUTEHT, MEKTyHApOIHBIMU
petituaroBeiMu areHTcTBaME MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako clieyeT UMeTh B
BHJIy, YTO PEUTHUHTH SIBJISTIOTCS JIUIIH OPUEHTUPAMHU W MOTYT B KOHKPETHBHIH MOMEHT HE COOTBETCTBOBATH
peaabHOM cUTyanuu.

B ClIydac€ COBCPUICHU CACTIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU paCIIMCKaMU ITIOMUMO PUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHUX PACIHCOK, HGO6XOJII/IMO YUUTBIBATH U PUCKHU, CBA3AHHBLIC C DMUTCHTOM IIPEACTABIACMBIX
JAaHHBIMHU pacClMCKaMH HMHOCTPAHHBIX TCHHBIX 6YMal". Taxxe CYILICCTBYIOT PHUCKH OFpaHI/I‘IeHI/Iﬁ B
OMMPCACIICHHBIX CJIy4dasAaX IIpaB OTUYYKACHHSA LCHHBIX 6YM3,1", MOJIYYCHHBIX B PC3YyJIbTaTC KOHBCPTAIIUU
ACTIO3UTAPHBIX PACIIMCOK.

B Hacrosmee BpeMs 3aKkOHOAATENBCTBO pa3pellacT POCCHHCKMMH HMHBECTOpaMH, B TOM YHCIE HE
SBIISIFOIIMMHECS KBaTHU()UIUPOBAHHBIMH, IPUOOPETCHUE JOMYLUICHHBIX K MyOJINYHOMY Pa3MELICHUIO U (HJIH)
ny6onmyHoMy obpatenuto B Poccuiickoit deaepannu HHOCTpaHHBIX LEHHBIX OyMar Kak 3a pyOesKoM, Tak U B
Poccun, a Takke mO3BOJISET yUET MPaB HA TaKKE [IEHHbIE OyMaru pOCCUMCKIMHU AETIO3UTapusIMu. Mex Ty Tem,
CYIIECTBYIOT PUCKH U3MEHEHUS PETYJIATUBHBIX MOIXO0B K BIAJCHUIO U ONEPALMAM, a TAKXKe K YUeTy MpaB
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Ha MHOCTPAHHBIC (l)I/IHaHCOBI:Ie HWHCTPYMCHTBI, B PC3YJIbTATC UCTr0 MOXKXCT BO3BHUKHYThH HCO6XOI[I/IMOCTB 10 UX
OTUYKACHHIO BOIIPCKU Bammm nnanam.

[Ipu npuHATHN UHBECTUIIMOHHBIX PEIICHUN BBl JOKHBI BHUMATEIBHO O3HAKOMUTHCS C T€OMOJUTUIECKUMU
pUCKaMH, B TOM YHCJIE C HaJUMYUEM CAHKIMH B OTHOIICHWH SMUTCHTa (JIMIA, BBIJABIIETO WHOCTPAHHEIC
obnuranum), 3aeMIUKa, KPSAUTHOW OpPraHU3aIuy, B KOTOPOH OTKPHIT CUET, JACTIO3UTApHsl, B KOTOPOM OyayT
YYHUTBHIBATHCS NpaBa Ha MHOCTPaHHbIC 00JUranuu. B ciydae HaaIuuus KaKuX-I1M00 OrpaHUYUTEIBHBIX MEP B
OTHOIIICHHNH YKa3aHHBIX BBIIIE OpraHU3aluii, a Takke Bac n/vin apdunnpoBanHsix ¢ Bamu nuil, Bel HeceTe
PUCKH, CBSI3aHHBIE C HEMOJY4YEHUEM BBIIUIATHI HOMHUHAJIBHONW CTOMMOCTH M KYIOHHOIO J0OXO0Ja IO
WHOCTPAHHBIM OOJIUTAITHSM B BaJTIOTC HOMUHAJILHON CTOMMOCTH. B ciTydae OTCYTCTBHUSA Y JIUIIA, TOTYYAIOIETO
BBIINIATY TI0 WHOCTPAHHBIM OOJHMTaIMsIM, CUYETa, IO3BOJIIOIIETO 3aYUCIIUTh JCHEXKHBIC CPEICTBA B
WHOCTPaHHON BamroTe, BBl HEceTH pHUCK HEMONYYeHHsS CyMM II0 WHOCTPAHHBIM oOmuramusM. Takxke
HEJIOMOyYEHHBIN JTOXO0J] MOKET OBITh CBS3aH C CAHKIIMSIMH, HAJOKCHHBIMU Ha BBIMIECTOSIINE ICTO3UTAPUU
win Oanku, oOciyxuBaromero bpokepa. Brl, kak mnpuoOperaTenb HHOCTPAaHHBIX IICHHBIX OyMar,
CaMOCTOSTENIbHO OLIEHMBAE€TE€ U HECETE PUCK TOr0, YTO 3aKOHOAAaTeNbCTBO Poccuiickoit denepannu MOXET
COACPKATH 3alIPET HA MHBECTUPOBAHUE ACHECKHBIX CPEACTB B OINPEACIICHHBIC MHOCTPAHHBIC IICHHBIC 6YMaFI/I.

[IpaBoBbIE pHCKH

HpI/I HpI/IOﬁpeTCHI/II/I HWHOCTPAHHBIX HEHHBIX 6YM8.1" HCO6XO,I[I/IMO OoTAaBaTh cebe OTUeT B TOM, YTO OHHM HC BCETAa
SBJIAKOTCA aHaJlOoraMH pOCCHfICKHX IOCHHBIX 6YMaF. B mro0oMm ciIy4dac, nNpe€aoCTaBIdICeMbIC IO HUM IIpaBa U
ImpaBujia X OCYHICCTBIICHUA MOT'YT CYIIECTBECHHO OTJIMYATHCA OT IIpaB IO pOCCHfICKPIM OCHHBIM GYMaFaM.

Bo3moxHOCTH CyneOHOM 3allMTHl MPaB IO WHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYyLIECTBEHHO
OrpaHu4eHbl HEOOXOIUMOCTBIO OOpallleHHs B 3apyOeKHbIe CyAeOHbIE M NMPaBOOXPAHUTEIbHBIE OPraHbl 110
YCTaHOBJICHHBIM IIPABWJIaM, KOTOPBIE MOT'YT CYIIECTBEHHO OTJIMYAThCs OT JelcTByromux B Poccun. Kpome
TOTO, TIPU OMEPAlUsIX C WHOCTPAHHBIMH LIEHHBIMH OyMaramMu Bbl B OONBIIMHCTBE CIlydacB HE CMOMKETE
II0JIAraThCs Ha 3allUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMH YIIOJHOMOYEHHBIMY OPTaHaMHU.

Packpeitue nabopManuu

Poccuiickoe 3aKOHOAATENBECTBO JOMYCKAET PACKPBITHE MH(GOPMALUU B OTHOLICHUM WHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBwiiaM, JEHCTBYIOLUIMM 3a PyOeXoM, W Ha aHIIMHCKOM si3bike. OIIEHHUTE CBOIO TOTOBHOCTH
aHAM3UPOBaTh MH(MOPMAILIMIO HA aHTIHICKOM S3bIKE, a TAKKE TO, IMOHMMAaeTe JU BBl OTIHYHS MEKIY
npuHATEIMEA B Poccun npaBuiamMu GUHAHCOBOM OTYETHOCTH, MEXIyHApOJHBIME cTaHIapTaMH (pUHAHCOBOU
OTYETHOCTH WJIM TIpaBUJIaMH (PUHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyOJIMKyeTcst HH(pOpMaIs SMUTCHTOM
WHOCTPAHHBIX IIEHHBIX OyMar.

Taxke poccHiiCKue OpraHU3aTOPBl TOPTOBIU U (WJIH) OpOKEphl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOPMAIIUK), PaCKpPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM, Juis Bamero ymob6ctBa. B sTom
CIIydae IepeBo MOXKET BOCIPUHUMATLCS HCKITIOUUTENFHO KaK BCIIOMOTaTeIbHas nHGopMaLus K opuIraisHO
PaCKpBITBIM IOKyMeHTaM (MH(pOpMaLMK) Ha HHOCTPAHHOM si3bIKe. Beceraa yuuTeiBaliTe BEpOSTHOCTD OLIHOOK
MEPEBOAYNKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOYKHBIM PA3JINYHBIM MIEPEBOIOM OIHHX M TEX KE HMHOCTPAHHBIX
CJI0B | ()pa3 WK OTCYTCTBHEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

skeskeosk

YuuThiBas BBHIICH3IIOKEHHOS, MBI PEKOMEHIyeM BaM BHUMATEIHLHO PACCMOTPETH BOIPOC O TOM, SIBIISIOTCS
JIX PUCKH, BOSHUKAIOIINE TP MTPOBEACHUH COOTBETCTBYIOIIUX OIepaIuii, mpuemMiIeMbIMu Ui Bac ¢ yueTom
Bamux nHBeCTUIIMOHHEIX 1ieTiei 1 prHAaHCOBBIX BO3MOXHOCTeH. J[aHHas J{ekmaparus He UMeeT CBOEH IeNbIo
3acTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS TAKUX OTepaIiii, a Mpu3BaHa MoMo4Yb BaM OIIEHUTh UX PUCKHU
Y OTBETCTBEHHO IMOJOWTH K PEIISHUI0 BOMIpoca O BbIOOpe Bameli MHBECTHIIMOHHON CTPaTETHH W yCIOBHIMA
JIOTOBOpa ¢ BammM bpokepom.
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JlekJapanusi 0 PHCKAX, CBA3AHHLIX € 3aKJI0OYEHHEM JO0r0BOPOB, SBJSIIONIUXCH IMPOM3BOIHLIMH
(GUHAHCOBBLIMH _MHCTPYMEHTAMH, 0a3MCHBLIM _aKTHBOM _KOTODPBIX _SIBJSIIOTCH _II€eHHBIE _OymMaru
MHOCTPAHHBLIX DMHUTEHTOB MJIM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lenp HacTosmelt Jlexnapanun - mpeaoctaBuTh Bam o011yro nHbopMaIiyio 00 OCHOBHEIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYCHHEM JIOTOBOPOB, SIBISIOIINXCS TPOHM3BOJAHBIMUA (UHAHCOBHIMH WHCTPYMEHTaMH, Oa3HCHBIM
AKTHBOM KOTOPBIX SIBIISIIOTCS IICHHBIE OyMaru MHOCTPaHHBIX SMHUTCHTOB I WHJICKCHI, PACCUMTAHHBIC TIO
TaKuM IICHHBIM Oymaram (majee — IpOW3BOIHBIC (PMHAHCOBBIC WHCTPYMEHTHI ¢ MHOCTPAHHBIM Oa3MCHBIM
AKTHBOM). 3aKJIIOUCHHE YKA3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMU, XapaKTEPHBIMU JUISI BCEX MPOU3BOIHBIX
()MHAHCOBBIX HMHCTPYMEHTOB, a TaKkKe CHCIU(PUUSCKUMU PUCKaMH, OOYCIOBICHHBIMH WHOCTPAHHBIM
MTPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIE NPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMM

JlaHHBIE MHCTPYMEHTBI IOIAXOZAT HE BCEM KIHMEHTaM. boiiee TOro, HEKOTOpBbIE BUABI IMPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, Ipu IMOKyIKe
OILIMOHHOTO KOHTPAKTa MOTEPH KIMEHTA HE MPEBBICAT BEIMUYUHY YIUIAUEHHBIX MTPEMUH, BO3HATPAXACHUSA U
pPacxo/oB, CBSA3aHHBIX C X coBepuIeHHeM. [Ipoiaxa ONIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKa KIHEHTa
U 3aKJII0UeHHe (PBIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMEI - IPU
OTHOCHUTEJILHO HEOOJBIIMX HeOJIaronpusATHBIX KoJieOaHUSX LEeH Ha pblHKe BBl moaBepraerech pHCKY
3HAYHUTENLHBIX YOBITKOB, PH 3TOM B CIy4ae MPOJIaKu (PbIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOJIAXKN
OII[UOHOB HA IMOKYTIKY (OMIIHOHOB «KOJUD)) HEOTPAaHIMUYEHHBIX YOBITKOB. C yU4eTOM 3TOT0, COBEPIICHHUE CIIEIIOK
IO MPOJAXKe OMIIMOHHBIX KOHTPAKTOB ¥ 3aKIIOYeHNE (PBIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHJIOBAaHO TOJBKO OIBITHBIM  HMHBECTOpaM, OONAJalOMIMM  3HAYUTENbHBIMA  (PMHAHCOBBIMHU
BO3MOXHOCTSIMHU M MPAKTUYECKUMH 3HAHUSIMU B 00J1aCTH IPUMEHEHNSI MHBECTUIMOHHBIX CTPATEeTHH.

Hacrosmas aexknapaiyst OTHOCHTCS TaK)K€ U K TIPOU3BOJIHBIM (PHHAHCOBBIM WHCTPYMEHTAM, HAIIPAaBICHHBIM
Ha CHIDKCHHE DPHCKOB JpPyrux onepanuii Ha (OHIAOBOM pbIHKE. BHUMaTensHO oleHMTe, Kak Bamm
MIPOM3BOJHbBIE (PHMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C ONEpalHsIMHU, PUCKH MO0 KOTOpbIM Bbl HamepeHbl
OrpaHUYUTh, U yOenuTech, uTo 00beM Barel mo3uuu Ha CpPOUHOM PBIHKE COOTBETCTBYET 00BbEMY MO3HLIUU
Ha CIIOT phIHKE, KOTOpYIO BBI XemKkupyere.

PerHOYHBIH (1LIeHOBOM) pUCK

[TomumMo 06111€T0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPILIAIOIIHI ONepalii Ha PhIHKE
LEeHHbIX Oymar, B, B cityuae 3akimtoueHus (bIOYepCHBIX, (POPBApAHBIX U CBOIl JOTOBOPOB (KOHTPAKTOB), &
TaKXe B CJIyyae MPOAXH ONMIUOHHBIX KOHTPAKTOB, OyZeTe HECTH PUCK HEOIaronpusSITHOTO U3MEHEHHUS LICHBI
KaKk ()MHAHCOBBIX HHCTPYMEHTOB, SBIISIONIMXCS Oa3HCHBIM AaKTHBOM IPOM3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLIEHUH aKTUBOB, KOTOPBIE CIIy>KaT 00eCIeueHHEM.

B cirydac He6J’IaFOHpI/I$[THOl"O HN3MCHCHHUA LICHBI Brel moxere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpPOK MOTCPATH
CpCACTBA, ABIAKOIINUCCA obecrieuecHrEeM MIPOU3BOJHBIX (1)I/IH3.HCOBBIX HUHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecnu Bama WHBECTHIIMOHHASI CTpaTETHs TPEIyCMaTPUBACT BO3MOKHOCTh BO3HHKHOBEHHSI HEOOXOJUMOCTH
3aKpBITHS TIO3WIMU 110 COOTBETCTBYIOIIEMY KOHTPAaKTy (MM 3aKJIIOUYEHHS] CAENIKA C MHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PUCK IO TAHHOMY KOHTPAKTY), oOpalliaiiTe BHUMaHHe Ha JTUKBUAHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULIUN 110 HETUKBUIHBIM KOHTPAKTAM MOJKET MPUBECTH K 3HAUUTEIBHBIM
JOTIOJTHUTEJIbHBIM YOBITKaM B CBSI3U C MX HHM3KOW JUKBUAHOCTHIO. OOpaTuTe BHUMAaHHE, YTO, KaK IMPABUIIO,
KOHTPAKTHI ¢ O0Jiee OTAATEHHBIMI CPOKAMHU UCIIOHEHUSI MEHEE JIMKBUIHBI IO CPABHEHHUIO C KOHTPAKTaMHU C
OMM3KUMH CPOKAMH UCTIOJIHEHHS.
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Ecmu 3axmouenHb1i Bamu AOT0BOp, HBJ'IHIOH.IHﬁCH MMPOU3BOJHBIM (bHHaHCOBBIM WHCTPYMCHTOM, HCJIMKBU/ICH,
ny Bac Bo3nukna HCO6X0,I[I/IMOCTB 3aKpbITh MMO3ULUIO, 00s13aTeNBHO paCCMa’I’pHBaﬁTG NIOMUMO 3aKPbITUA
IMO3UIKH 10 JTaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BaAPpUAHTBI HCKIIFOUCHHA PUCKA ITOCPEACTBOM 3aKIIOUYCHUA
CACIIOK C HWHBIMH IIPOU3BOJHBIMH (I)I/IHaHCOBI)IMI/I HHCTPYMEHTaAMU WK C 0a3UCHBIMU aKTHUBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET ITPUBECTU K MCHBIINM Y6I>ITK3M.

[Ipu 3TOM TPYZAHOCTH C 3aKPHITHEM ITO3UIUI U MOTEPH B IIEHE MOTYT MPHUBECTH K YBEITUYCHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMH CJICITKAMH.

Bamu mopydeHusi, HanpaBIeHHBIE HA OrpaHUYEHUE YOBITKOB, HE BCETJa MOTYT OTPAaHWYHUTH TOTEPHU JI0
MPEIoIaraeMoro ypoBHs, TaK KaK B paMKax CKJIa[bIBAIOIICHCS Ha PBIHKE CHUTYaIlMH HCIIOJIHEHUE TaKoro
MOpYYEHUS 10 YKa3aHHON Bamu 1ieHe MOXKeT 0Ka3aThCsl HEBO3MOYKHBIM.

Orpannuenue paciopsDKEHHUS CPEICTBAMH, SBIISIOIIUMUCS O0ecTieYeHIEeM

NmymecTBo (4acTh UMyIECTBa), IPUHAICKAIee Bam, B pe3yibTaTe 3aKIIOYCHHS JOTOBOPA, SBIISIOMIETOCS
MPOU3BOAHBIM (UHAHCOBBIM HWHCTPYMEHTOM, OYJIET SIBIATHCA OOECIeueHHEeM WCIONHEeHUsS Bammx
00513aTENBCTB 10 JOTOBOPY M PACIOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpIIICHHS BaMu cIenok ¢ HuM,
Oymer orpanuueHo. Pasmep oOecrneueHusi W3MEHsIETCS B TOPSJKE, MPEIYCMOTPEHHOM JOTOBOPOM
(cienugukanyeil KOHTPAKTa), U B pe3yjibTaTte Brl MOkeTe ObITh OrpaHUYEHBI B BO3MOKHOCTH PACIIOPSKATHCS
CBOMM HMYIIIECTBOM B OOJIbIIIEH CTENICHH, YeM JI0 3aKITFOUSHHUS JIOTOBOPA.

Puck nmpuHYAUTEIHHOTO 3aKPBITUS TIO3ULIUN

Hebnaronpusarnoe n3MeHeHHE IIEHBI MOXKET MPUBECTH K HEOOXOJMMOCTH BHECTH JONOTHUTEIHHBIE CPECTBA
JUIE TOTO, YTOOBI TPHBECTH OOECTeYeHHe B COOTBETCTBHE C TpPeOOBAHWUSAMH HOPMATHBHBIX aKTOB H
OpPOKEPCKOTo JOTOBOPA, YTO JOIDKHO OBITH CHIEJIAHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEAOCTATOYHO
s Bac. Bam bpokep B 3Tom ciyuae BmpaBe 6e3 Baiiero HONMOJHUTEIHHOTO COTJIACHS «IIPUHYIUTEIBHO
3aKPBITh MTO3UIIUIO», TO €CTh 3aAKITFOUYUTE TIOTOBOP, SIBISIONIMIACS IPOU3BOIHBIM (D(MHAHCOBBIM HHCTPYMEHTOM,
Wi nproOpecTy eHHbIe OyMaru 3a cueT Bammx neHeXHBIX CpeACTB, WM MpojaaTh Bamy neHHbie Oymary.
OT0 MOXeET OBITh CHIEIaHO MO CYIIECTBYIONIMM, B TOM YHCIE HEBBITOJHBIM, II€HAM W TPHUBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

[lpuHyauTeabHOE 3aKpHITHE IMO3UIMKM HAMPABICHO Ha YIPaBJICHWE pPHUCKaMUA. BBl MOXETe TOHECTH
3HAYUTENFHBIC YOBITKA HECMOTpPS Ha TO, YTO IOCJIE STOTO M3MEHEHHE IIeH Ha (PMHAHCOBBIE WHCTPYMEHTHI
MOJXKET MPUHSTH OnaronpusTHOe uia Bac HanpaBienue u Bvl momyunnu 061 10x0/, eciii O Bama mo3urust
He OblIa 3aKphITa.

Pucku, 00yc/i0BjIeHHbIe HHOCTPAHHBIM MPOUCXO0KIEHUEM 0A3UCHOI0 AKTUBA
CucteMHbIEC PUCKU

[MpumenuTenbHO K 0a3WCHOMY AaKTHUBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX SMHUTEHTOB M HHICKCaM, PACCUUTAHHBIM 10 TaKUM LIEHHBIM OyMaraM, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (OHAOBOMY PBIHKY IOIMOJHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH DPHCKAMH,
CBOWCTBEHHBIMHU CTPaHE, A€ BBIMTYILICHBI WM 00PAIIAlOTCsl COOTBETCTBYIOLINE HHOCTPAHHBIE [ICHHBIE OyMar,
a TaKkKe TEONONMTUYECKUMH pPHCKaMM, BKJIIOYas PHCKH BBENEHUS CAHKIMHA U CBS3aHHBIE C JITHUMH
OTpaHUYCHUSIMU B OOpAIlICHUH WM BIaJICHAN [IEHHBIMH OyMaraMu U 3aKJIFOUEHHS CIENIOK C TIPOU3BOIHBIMU
(MHAHCOBBIMH WHCTPYMEHTaMH C 0A30BBIM aKTHBOM, KOTOPBIN MOJABEPKEH OrpaHuueHusM. K OCHOBHBIM
(dakTopaM, BIHMSAIONIMM HA YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS IONUTHYECKas CUTYallHs,
0COOEHHOCTH HAI[MOHATBHOT O 3aKOHOAATEIbCTBA, BAIIOTHOTO PETYIUPOBAHUS M BEPOATHOCTD UX U3MEHEHHUS,
COCTOSIHME TOCYINApCTBEHHBIX (PMHAHCOB, HANWYHME U CTENECHb PA3BUTOCTH (DUHAHCOBOM CHCTEMbI CTPaHBI
MeCTa HaXOXIEHHS JIMLA, 00sS3aHHOTO 10 HHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHUCTEMHOIO pHMCKa MOTYT OKa3blBaTh BJMSHHE W MHOTHE Jpyrue (akTopbl, B TOM HYHCJIC
BEPOATHOCTH BBEJICHUSI OTPAaHWYCHUN HAa WHBECTHUIIMU B OTIENBHBIE OTPACIH SKOHOMUKH HJIH BEPOSTHOCTH
OJTHOMOMEHTHOH JIEBATbBAIIMY HAITMOHAIBHOHN BaFOThl. OOIENPUHATON HHTETPAITEHOM OLIEHKOH CHCTEMHOTO
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pUCKa WHBECTHIIUN SBISICTCS «CYBEPCHHBIM PEUTHHT» B WHOCTPAHHOW WM HAIMOHAIBHON BaIIIOTE,
MPUCBOCHHBIA CTpaHE, B KOTOPOH 3aperUCTPUPOBAH OMHUTCHT WHOCTPAHHOW IIEHHOW Oymarw,
MEXIyHApOAHBIMUA pedTuHTroBEIMH areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CII/TyeT UMETh B BUJTY, UYTO PESUTHHTH SIBJISIFOTCS JTUIIbL OPUESHTHPAMHU B MOTYT B KOHKPETHBIH MOMEHT
HE COOTBETCTBOBAThH PEATLHON CUTYAITHH.

B HacTosmee BpemMsi 3aKOHOAATENHCTBO AOIMYCKAeT BO3MOXKHOCTD 3aKIIOUEHHUS POCCHUIICKUMH MHBECTOPAMHU
JIOTOBOPOB, SIBIISFOIINXCS POCCUICKHMU MTPOU3BOIHBIMU (PHHAHCOBBIMU UHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM
KOTOPBIX SIBIISIIOTCS IICHHBIE OyMaru HHOCTPaHHBIX 3MUTCHTOB WM WHJCKCHI, PACCUMTAHHBIC IO TAKUM
IEHHbIM OyMaram. Mexkay TeM, CYyIECTBYIOT PHCKM W3MEHEHHs pETYJISATHBHBIX IOJIXOJ0B K
COOTBETCTBYIOIIIUM OIIEPAIIHSIM, B PE3YJIbTATE YETO MOKET BO3HUKHYTH HEOOXOIMMOCTh COBEPIIATh CIICIKH,
HaIpaBJieHHBIE Ha MTPEKpaIeHne 00s3aTeIbCTB 110 YKa3aHHBIM JIOTOBOPaM, BOTIpeKH Barmm rmianam.

IIpaBoBbIe pucku

HeoOxomumo otnaBath cebe OTYET B TOM, YTO MHOCTPaHHBbIC (DWHAHCOBBIC MHCTPYMEHTBI, SIBIISIONIHECS
0a3MCHBIMU aKTHBaMH TPOW3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB, HE BCEr/a SIBISIFOTCS aHaJoraMu
pOCCHUICKUX (PMHAHCOBBIX HHCTPYMEHTOB. B m000M citydae, mpeocTaBisieMble TI0 HUM TIpaBa U MpaBuiia UX
OCYIIECTBIICHHS] MOTYT CYIIIECTBEHHO OTIMYATHLCS OT MPaB MO POCCUHCKUM (DPHHAHCOBBIM MHCTPYMEHTAM.

Bo3MoxxHOCTH CyneOHOM 3amuThl TpaB MO MPOW3BOAHBIM (PWHAHCOBBIM HMHCTPYMEHTaM C WHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTrpaHHYEHbl HEOOXOOUMOCTHIO OOpalleHus: B 3apyOesKHbIe
cyneOHble M MPaBOOXPAHUTEIbHBIE OPraHbl MO YCTAHOBJICHHBIM IpaBHJIaM, KOTOPBIE MOTYT CYILECTBEHHO
oTanyartbes oT neiictByrommx B Poccun. Kpome toro, Bel B 60nbLIIMHCTBE CliyyaeB HE CMOXKETE MOJIaraTbCs
Ha 3aIIUTy CBOMX IIPAaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMU YIIOJIHOMOYEHHBIMH OpTaHAMH.

PackperTe nadopmannn

PackpeiTre mH(pOpManMyM B OTHOMIEHMM WHOCTPAHHBIX LIEHHBIX OyMar, SIBISIOIIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCA 110 MTPAaBUIaM, ACHCTBYIOLIMM 3a pyOexoM, 1 Ha
AHTTMHACKOM s3bIKe. OLIEHUTE CBOIO TOTOBHOCTD aHATM3UPOBATH MHPOPMALIUIO Ha aHTJTUICKOM SI3bIKE, A TAKKE
TO, TOHMMAaeTe N Bbl OTIMuMsA MeXIy NpUHATEIMM B Poccum mpaBuiaamu (UHAHCOBOM OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMHu (UHAHCOBOH OTYETHOCTH WJIM MpaBWIaMU (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHOpMAIns SMUTCHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccHiiCKHE OpPraHU3aTOpPBl TOPTOBIU U (MIM) OpOKEpHl MOTYT OCYIIECTBISITH IEPEBOA HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAINU), pacKphbIBAEMBIX WHOCTPAHHBIM SMHUTEHTOM Juisi Bamero yno6ctsa. B stom
cITydae epeBo] MOKET BOCTIPUHIUMATECS HCKITIOYUTENFHO KaK BCIIOMOTaTeIbHast HHPOpMaIus K OQHIIHAIEHO
PaCKpBITHIM JIOKyMEHTaM (MH(pOpPMAIIMK) Ha MHOCTPAHHOM sI3bIKe. Beceraa yunThiBaiiTe BEpOsSTHOCTD OTHOOK
MepPeBOUMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOKHBIM PAa3IMYHBIM IIEPEBOIOM OJHUX U TEX K€ MHOCTPAHHBIX
CJI0B | ()pa3 WK OTCYTCTBHEM OOLICTIPHHSATOIO PyCCKOTO SKBUBAJICHTA.

Puckn, oTcyTCTBHSI OTAEJBHOIO y4YeTa MMYLIECTBA, NMPeJ0CTABJIEHHOI0 B KayecTBe ol0ecreyeHus, U
0053aTeJbCTB YYACTHUKA KJIMPHHIa, BOSHUKIIUX U3 JOTOBOPOB, 3aKJIIOYEHHBIX 32 cYeT KJIHMEHTa, a
TaKKe PUCKH NepeJay AKTUBOB KJIMEHTOB B KJIMPHHIOBYI0 OPraHU3aliIo JIsl X COBMECTHOIO yyeTa
¢ aKTHBAMHU APYIrUX KJHMeHTOB Bpokepa B kadecTBe ol0ecriedeHUs] MCIOJTHEHUS] JOMYLIEHHBIX K
KJIMPHMHIY 00513aTeIbCTB KJIHEeHTOB Bpokepa, B TOM umcie 00s13aTeJbCTB, BOBHMKIIUX U3 CHEJIOK,
3akJI04eHHbIX BpokepoM 3a cyer KineHTA.

Puck TexHM4eckol omuOKA BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOHUT B TOM, YTO B CIIy4ae, €CIiu
Bpoxep momyctuT ommbOKy B cHCTEME BHYTPEHHETO ydeTa, TO BO3MOXHA CHUTYAIlHsl, KOTJa I COBEPIIESHUS
pacdeToB TO CIENKE OJHOTO KJIMEeHTa bpokep HCIONb3yeT aKTHBBI APYroro KIIMEHTa, 0e3 COorliacus
MOCJICJHET0; YKa3aHWE Ha JIAHHBIM PUCK HMPUBOAMTCS 3/I€Ch HCKIIOUUTEIILHO C ILEIbI0 UHPOPMHUPOBAHMUS
Knuenrta o moTeHIMaNIbHONH BO3MOKHOCTH HACTYIUICHHS OITMCAHHBIX COOBITHIA, OJTHAKO HE 03HAYAET COTJIACHE
KiuenTa Ha coBepiieHue bpokepoM ONMCaHHBIX B OTHOIICHUN JaHHOT'O PHCKa JICHCTBUI M HE OCBOOOKIACT
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BpOKepa OT 00SI3aHHOCTH BO3MCIIAThH HpI/I‘lI/IHCHHHﬁ KTII/ICHTy TaKNMHU Z[CI>’ICTBPI$IMPI yIuep6 B COOTBETCTBHH C
IOJIOKCHUAMHU 3aKOHOAATCIILCTBA U I[OFOBOpa;

Puck yMBINIIEHHOTO 3710yNOTPEOJICHUS CO CTOPOHBI Bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep MoxeT
YMBIIUICHHO MPH COBEPILICHUU PACUETOB M0 CAEIKE OJHOTO KIMEHTA UCTIONIb30BaTh AKTUBBI APYTroro KJIUCHTA,
0e3 coriacus TOCIICIHET0;, YKa3aHWe Ha JaHHBIA PUCK MPHUBOAUTCS 3J/IECh HCKIFOUUTEIHHO C IICIBIO
nHpopmupoBanus Kinnenra o moTeHIuaIbHONH BO3MOXKHOCTH HACTYIUICHHUS ONMCAHHBIX COOBITHI, OTHAKO HE
o3Hauaer corjacue Knuenra Ha coBepiiieHre bpokepoM ONMMCaHHBIX B OTHOIIEHUU IaHHOT'O PUCKA IEUCTBUI
1 He 0CBOOOXMaeT bpokepa ot 00s3aHHOCTH BO3MEIIATh MPUIMHCHHBIN KiTHeHTy TakKuMu IeHCTBUAMHA y1epo
B COOTBETCTBHH C TIOJIOKEHUSIMH 3aKOHOIaTeNIbcTBa U JloroBopa

HNudopmanus o0 o61mem xapakrepe i HCTOYHHKAX KOH()IMKTA HHTEPECOB.

KoH(pmUKT wWHTEpeCOB — BO3HHKAIOIIEE TIPHU OCYIIECTBICHHHM NPOPECCHOHATIBHONW NESATENbHOCTH
MPOTUBOPEYHS MEKAY UMYILIECTBEHHBIMU U MHBIMH HHTEepecamMu bpokepa u/uim ero paboOTHUKOB, U KITUEHTA,
100 MeXIy HHTEpecaMy pa3HbIX KIMEHTOB, B pe3yjbTaTe KOTOPOro AekcTBus/Oe3aelicTeus bpokepa u/uinn
ero pabOTHUKOB MPUYHHSIOT YOBITKH W/UITK BIIEKYT MHbIE HEOIArONpUsATHBIE TOCIECTBUS JIJISl KITUCHTA.
Bpokep cTpouT OTHOLIEHMS € KIMEHTaMH Ha NPUHLIMIAX PAaBHONpPABHs CTOPOH, JOOPOCOBECTHOCTH,
NPaBAUBOCTH, MOJTHOTO HHPOPMHUPOBAHHS KIIMEHTA 00 ONEpaIrsiX, IPOBOAUMBIX C €ro IIEHHBIMU OyMaraMu u
JICHES)KHBIMH CPEJICTBAMH, M CBS3aHHBIX C HUMH PHCKaX.

Bpokep neiicTByeT ¢ mo3uuu JOOPOCOBECTHOTO OTHOIIEHHS KO BCEM KIIMEHTaM.

Bpokep He ucnonb3yeT HEKOMIIETEHTHOCTh WIIN COCTOSIHUE 3[J0POBBS KITMEHTA B CBOMX HHTEPECAX, a TAKXKE HE
OKa3bIBaeT OJHUM KIMEHTaM MNpEANOYTECHHE Nepe] APYTMMH B OKa3aHWU NPO(PECCHOHATBHBIX YCIYT IO
MpU3HAKaM WX HAMOHAIBHOCTH, MOJa, MOJUTHYCCKHX WU DPEIHTHO3HBIX YOeKaeHu#, (uHaHcoBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPHHIIMIIAMH JIESTEIFHOCTH Bpokepa B HensxX MpeaoTBpamieHuss KOH(PIIMKTa HHTEPECOB MPH
OCYIIECTBICHUHU NPo(hecCHOHATBHOM esSTETbHOCTH Ha PhIHKE [IEHHBIX OyMar yMEHbBIICHHS €ro HETaTUBHBIX
MIOCJIEICTBUN SIBJISIFOTCSI:

- IPUOPUTET HHTEPECOB KIMEHTOB Tepe]] COOCTBEHHBIMH MHTEpecaMu bpokepa;

- UCTIOJIHEHHE TIOPYYCHUH KIIMEHTOB B TIOPSIKE OYEPETHOCTH UX TOCTYIUICHHS C YYE€TOM TUTIOB OPYYEHUH 1
PBIHOYHOM CUTYyaluy;

- obecrieueHne pa3fenbHOrO (QYHKIMOHUPOBAHMS TOApasaeneHnil bpokepa, oCymecTBISIOMNX pa3InIHbIC
BUJIBI IPO(hECCHOHATIBHOM IEATEIBHOCTH Ha PhIHKE IEHHBIX OyMmar;

- 000c00JIeHHOE XpaHeH e IIEHHBIX OyMar W/Wiy y4yeT IpaB Ha IIeHHble OyMaru Kakoro kiveHTa u bpokepa.
B cnydae BO3HHMKHOBEHHs KOH(IMKTa HHTEpecOoB bpokep HeMmemneHHO WHPOPMHUpYET KIMEHTa U
HpeANPUHIMAET MEPHI C IIETBI0 YPEeTyIHPOBaHUS KOHGIINKTA. Bpokep oCcymecTBIseT CACNKN KyTUTH-TIPOAXKN
MEXy KIMEHTaMH, 3aKII0YacMble OT UMEHH MOCIIEIHUX, C PABHOH 3a00TIUBOCTHIO B OTHOILICHHH KXKAOTO U3
KJIMEHTOB. bpokep o0ecrieunBaeT KOHTPOIIb 32 HAIUICKAIIMM 000COOJICHUEM U HUCIIOJIb30BAaHUEM JCHEKHBIX
CpEeIICTB M HaJIeXaIIUM 000COOIeHIEeM [IEHHBIX OyMar KIHeHTa.

KoH(]muKT MHTEpEecCOB MOXKET BO3ZHHKHYTH B CllydyasX, KOrja bpokep mMmeeT MaTepuanbHYIO BBITOLY MpU
COBEpILEHUH CJIICJIOK WM MHBIX OIEepalyid B Mpolecce OCYHIECTBICHHS ACITEIbHOCTH MPOPEeCCHOHAIBHOTO
y4YaCTHHKA PhIHKA IEHHBIX OyMar, B TOM YHUCIIe, €CIIH:

- Bpokep sBnsercss cOOCTBEHHMKOM INEHHBIX Oymar (MMeeT HMHYIO 3aWHTEPECOBAaHHOCTh B HM3MEHECHUH
PBIHOYHOH IIEHBI LIEHHBIX OyMar), ¢ KOTOPBIMU 3aKIIFOYAIOTCS TPAXKAaHCKO-TIPABOBbIE CACIKU B MHTEpecax
KIIMEHTA;

- SMHTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIOYAarOTCSl TPaKJAHCKO-TIPABOBBIE CHEIKH B HHTEpEcax
KIIMEHTa, siBisieTcs addunupoBannoe auno bpokepa;

- KpeIuTHas OpraHW3alus, Ha cYeTa W B JCTIO3UTHl KOTOPOW pa3MemaloTcs CPeACTBa KIUCHTA, SIBISIETCS
adbprmmpoBanHBIM THIIOM bpokepa;

Kon¢mukr mHTEepecoB paboTHHKOB bpokepa MOKeT BO3HHKHYTH B CIIydasx, Korja paOOTHHKH HMEeT
MarepuanbHy0 W (WIM) JMYHYIO BBIFOJY HPH COBEPLICHUH CJAEIOK WM WHBIX ONepaluii B mpolecce
OCYIIECTBIICHHUS JESITEILHOCTH MPO(PECCHOHAIFHOTO yYaCTHUKA PHIHKA [IEHHBIX OyMar, B TOM 4HCIIe, €CITH:

- paboTHHK THOO0 ero ONM3KHE POACTBEHHHKH, CYNpPYT, CYNpYra, YCHIHOBUTENH, YCHIHOBICHHBIC SIBIISIOTCS
COOCTBEHHUKaMH LEHHBIX OyMar Wid UMEIOT MHYIO 3aHHTEPECOBAaHHOCTh B W3MEHEHWH PBIHOYHOHN LIEHBI
LEHHBIX OyMar, ¢ KOTOPBIMHU 3aKJII0YAIOTCs TPaKJAHCKO-TIPABOBBIC C/ICNIKU B MHTEPECaX KIMCHTA;
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- pabotHuK bpokepa coBMemaeT cBoio padoTy ¢ paboTOH B IPYTHUX OpTraHU3ANSIX, C IIEHHBIC OyMaru KOTOPOn
3aKJIFOYAIOTCS TPAKIAHCKO-TIPABOBBIC CACTKY B HHTEPECaX KIIMEHTa TU00 Ha CUeTa WU B JICTIO3UTHI KOTOPBIX
pa3MeIIeHbI CPE/ICTBA KIMEHTOB.

Kon¢paukT naTEpECcOB pa3HBIX KIMEHTOB bpokepa MOXKET BO3HUKHYTH B CIy4asX, KOT/la OAWH KIUEHT UMEeT
MaTepUaIbHYIO BBITOAY NPH COBEPIICHWH CACNOK MM HWHBIX OINEepandid B MPOIECCE OCYIIECTBICHUS
JESATSILHOCTH TI0 CUETY JPYTOTo KIMEHTA, B TOM YHCIIE, SCIIH:

- KJIMCHT BpOKepa MOXCET B CUJIY 3aKOHHBIX OCHOBAaHUI COBEpIIATh OII€paly IO CUCTY APYTIOro KIMCHTa
Bbpoxkepa.

YkazaHHbIE YCIIOBUS, ITPU KOTOPBIX MOXET BO3HUKATh, KOH(DIUKT HHTEPECOB HE SBIISETCS UCUSPITBIBAFOIIIVM.

skeskosk

YuuThiBas BBINICHU3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHLHO PacCCMOTPETH BOIPOC O TOM, SIBIISIOTCS
JIA PUCKH, BOSHUKAIOIIHE MPH MTPOBEACHUH COOTBETCTBYIONINX OTIEpaIliii, MprueMIIEMBIMU I Bac ¢ yueTom
Bammx WHBECTHITMOHHBIX TIeJIeH 1 PUHAHCOBBIX BO3MOXHOCTEH. JlanHast Jlekmapaiys He UMeeT CBOSH IEIbI0
3acTaBUThH Bac 0TKa3aThCs OT OCYIIECTBIECHUS TAKUX OTEPAIlHid, a TPU3BaHa IOMOYb BaM OIICHUTH UX PUCKH
Y OTBETCTBEHHO IMOJOWTH K PEIICHUIO BOIpOCca O BBEIOOpe Baieli MHBECTHIIMOHHON CTpaTernu U yCIIOBUM
JIOrOBOpa ¢ BaiuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PHUCKOB HE ABJIACTCA UCUCPIIBIBAIOIINM, B CBA3U C UEM Kanent moxer
HECTU NJOIOJHUTCIIbHBIC PUCKU, CBA3AHHBIC C OCYIICCTBJICHUEM onepaunﬁ Ha PBIHKC CHHBIX 6}’Mal".

Iloonucwieas nacmoswyro /leknapayuio o0 puckax, 6 mom uucle HYmeM ee NOORUCAHUS
INEKMpOHHOU noonucwvio, Knuenm noomeepiicoaem, umo on 03HAKOMUNCA ¢ Hell U RPUHUMAEm HA ceon
6blULEYKA3aHHbIE PUCKU, a4 MAKIICE UHbLE PUCKU, C6A3AHHbBLE C UHBECHUPOBAHUEM 6 eHHble OyMAazU.

«HthMOIlMMM nodmsepofcoaio, umo A6iA10Cb ONBIMHLIM UHEECMOPOM U nodmsep.m'oaro ceoe
cozinacue npuHams Ha cebs evluieU3n0IceHHbLe PUCKU).

ITonmnuces Kienra //
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Ipuio:xxkenne Ne 2.1
K /loroBopy 006 OTKpbITHM OPOKEPCKOr0 CYeTa M YCJIOBHUIAX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumii Ne or __. .20 1.

« » 20 .

Jexaapauus
0 pHCKaX, CBI3aHHBIX C OCYIeCTBJIeHHEM ONepanuii
¢ HHOCTPAHHOM BAJIOTOM

Hens Hacrosmel Jleknapanuu — NpegocTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
OCYIIIECTBIICHHEM OIepalluii ¢ MHOCTpaHHOW BamtoToi. O0pariaeM Baiie BHUMaHHUE HA TO, YTO HACTOSIIIAS
Jexnapanusi He packpbiBaeT HHQOpMalmio 000 BCEX PHCKaX Ha BaJIOTHOM pPBIHKE BCIICACTBUE
pa3Hoo0pa3ns BO3ZHUKAIONINX HAa HEM CUTYaIHil.

Puck npencraBnsier coboif BO3MOKHOCTh BO3HUKHOBEHHUSI YOBITKOB MPH XPaHEHHH MHOCTPAHHON BaIOTHI
WIN OCYILECTBJICHUH CAETIOK C MHOCTPAHHOMN BaIIOTOM B CBSI3U C BO3MOXKHBIM HEOJIaroNnpHUATHBIM BIMSHUEM
pasHoro poga QaxtopoB. Huke — OCHOBHBIE PHUCKH, C KOTOPHIMH OYyAyT CBSI3aHBI Ballld OIEpaluu C
WHOCTPAHHOM BaJIIOTOM.

I. CuctemuBIH prck

DTOT PHCK 3aTparnBaeT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB U MTPOSBISETCS B CHIDKEHUH WX CITIOCOOHOCTH
BBITIONHATh CBOM (YHKIMH. B cmmy Oonpmioi cTemeHd B3aWMOACWCTBUS W B3aWMO3aBHUCHMOCTH
(hMHAHCOBBIX MHCTUTYTOB MEXAY COOOI OIlCHKA CHCTEMHOTO PHUCKA CJIOKHA, HO €r0 pealin3allus MOXKET
MOBIIMATh HAa BCEX YYACTHUKOB (PUHAHCOBOrO pbIHKA. (OCOOCHHO JaHHBIC PUCKA KPUTHYHBI IIPH
BO3HHKHOBCHHH TMpOOJieM B paboTe IICHTPaJbHOTO KOHTpareHTa / KIMPUHTOBOW OpraHU3aiuy,
oOcy>kuBaromero Opranuzaropa TOPrOBIIH.

CrnenyeT OTHEIBHO OOpaTUTh BHUMAaHWE Ha PHCKH, CBSI3aHHBIE C BBEIEHHEM MEp OTPaHHUYUTEIHHOTO
xapakrtepa (CaHKIHHA, 5MOapro u Ap.) CO CTOPOHBI HEKOTOPHIX HHOCTPAHHBIX TOCYIAPCTB, TOCYIaPCTBEHHBIX
00BeIMHEHUT U/WJTH COFO30B W/WIIH TOCYIAPCTBEHHBIX (MEKTOCYAaPCTBEHHBIX ) YUPEKICHUH B OTHOIICHUH
(hMHAHCOBBIX MHCTUTYTOB, PACIONOKEHHBIX B Poccuiickoit denepariuu. JlaHHbIE COOBITHS MOTYT OKa3aTh
CYIIIECTBEHHOE BIHMSHHE Ha JIMKBUIHOCTH PHIHKA, BO3MOXXHOCTH OCYIIECTBICHHS ONEpaluidi W XpaHSHUS
MHOCTPAaHHOM BANIOTHI, a TAK)KE IMPUBECTH K CYIIECTBEHHBIM MOTEPAM IIPU OCYILECTBICHUU OINEpaluii Ha
(hMHAHCOBOM DPBIHKE, B TOM YHCJIE PBIHKE MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB U BAIFOTHOM pPHIHKE.
JeHexHsie cpencTtBa MOTYT OBITH 3a0JIOKMPOBAaHBI HAa HEONPEAENCHHBIN CPOK WM KOHBEPTHPOBAHBI B
JIPYTYI0 BaJIOTy MO HEBBITOAHOMY AJIA Bac KypCy, a MCIIOJIHEHHE paHee 3aKIIOUYEHHBIX CICIOK MOXKET
MPOUTHU MO YCIOBUSAM OTIUYHBIM OT YCIOBHUM MPHU UX 3aKIHOYCHUU.

II. PeiHOYHBIH pUCK

BamtoTHBII PUCK TPOSBISICTCS B HEONArONMPHSITHOM WM3MEHCHHMU Kypca pyOJii MO OTHOUICHHIO K
WHOCTPAHHOM BAIIIOTE, TIPX KOTOPOM BaIlld aKTUBBI MOTYT OBITh IOJBEPTHYTHI CHUKEHHIO CTOMMOCTH, TTPH
KOTOPOH OIICHKA MHBECTULIMN B HAIIMOHAJIBFHOU BAIOTE MOXET CHUZUTHCS MPU COXPAHECHUU OIICHKU TAaKUX
WHBECTULIUA B MHOCTPAHHOM BANIOTE BCIEACTBUE YErO BhI MOXKETE MOTEPATh YacTh JOXO/Aa, a TaKKe
MOHECTH YOBITKH. BadIOTHBIN PUCK Takke MOXKET NPUBECTH K H3MEHEHHIO pa3Mepa 00s3aTelbCTB B
WHOCTPAHHOM BaJIOTe, HYTO MOXET MPHBECTH K YOBITKAM WIH K 3aTPyAHEHUIO BO3MOYKHOCTH
PacCYHUTHIBATHCS IO HUM.

III. Puck xoHTpareHTa

Puck koHTpareHTa-TpeThEr0 IHUIlAa, B TOM YHCJIE, HO HE OTrPAaHMYMBAsCh OaHKA WIH IEHTPAIBHOTO
KOHTpAareHTa, MposIBIAETCS B PUCKE HEUCTIOIHEHHS 00s3aTelIbCTB MEepe]l BaMU WU BamuM bpokepom co
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CTOPOHBI KOHTPareHToB. J[aHHBIN PHUCK MOXET OBITH CBSI3aH KaK C YXYAIIEHHEM KPEAWTHOTO KadecTBa
KOHTPAareHTa, TaKk ¥ ¢ BHEIIHHUMU OTPAHHYCHUSIMH, KOTOPBIC MOTYT OBITh HAJIO)KEHBI HA KOHTparcHTa Ha
BO3MOXHOCTH PacueTOB B MHOCTpaHHOU BamtoTe. Bam bpokep mpuHUMaeT Mepbl M0 MUHUMU3AIUN PUCKA
KOHTpAareHTa, OJHAKO HE MOKET UCKIIFOYHUTH €T0 ITOJTHOCTHIO.

Bbrl 10mKHEI OTHaBaTh ce0C OTYET B TOM, UTO, XOTsI Bpokep NelCTByeT B BallTUX UHTEPECaxX OT CBOETO HMCHH,
PUCKH, KOTOpPBIE OH NMPUHUMAET B pe3yJbTaTe TaKWX ACWCTBUH, B TOM UYHCIIE€ PUCK HEUCIIONHEHUS WU
HEHA/IJISKAIETO0 WCIONHEHU 0043aTeNbCTB TPEThHX IHWI| mepex BammM bpokepom, HeceTe Bbl. Bam
CJIeTyeT UMETh B BUJLY, YTO BO BCEX CIIyYasx JCHEIKHBIC CPEACTBA KIMEHTA XPAaHATCS Ha OAHKOBCKOM CYETE,
W BBl HECETE PUCK OaHKPOTCTBAa OaHKa WM KIMPUHTOBOW OpraHU3aIlMH, B KOTOPHIX OHHU XPaHSITCS, WIH
OJIOKMPOBKH OAHKOM, JIETIO3UTAPHEM WIIM WHBIMH OPTaHMU3AlUSIMH BalllMX JICHEKHBIX CPEICTB M MPOYUX
aktuBoB. OIEHUTE, TJe UIMEHHO OyIyT XpPaHWUTHLCS NepeaHHble BaMU bpokepy akTuBbl. Takxke OLCHUTE
PHYCKY TOTOBEI JIX BBI OCYIIECTBIIATH OTIEPAIlUH BHE IIEHTPAIN30BaHHOW KITMPUHTOBOUW MH(PACTPYKTYPHI.

IV. IIpaBoBO# U pEryISITOPHBINA PUCKH

[IpaBoBOlf pUCK CBSI3aH C BO3MOKHBIMH HETaTUBHBIMH IIOCIECICTBUAMU IPUHATUS WIM H3MEHEHHS
HOPMATUBHO-NIPAaBOBBIX ~ aKTOB, CTaHJApTOB  CaMOPETyJUPYEMBIX  OpraHu3aluii, oOpraHu3auui,
PEerylMpYIOIUX BaJIOTHBIM PHIHOK WM KOHBEPCHOHHBIE ONEpaliM, a TAKK€ BO3MOKHOCTH XpaHEHUS U
oOpalieHus MHOCTPaHHOW BajiOThl Ha TeppuTopun Poccuiickoit denepanmu. MoryT OBITH BBEICHBI
CYLIECTBECHHbIE OIPAaHMUYCHUS WM 3allpETUTEIbHBIE MEPBl Ha Psijl ONepaluii, KOTOpble MOTYT IPUBECTHU K
3HAYUTEJILHBIM YOBITKAM WIIM TIOJIHOW TIOTEpE CyMMBbI, HHBECTUPOBAHHON B HHOCTPAHHYIO BAJIIOTY.

CyIecTBYIOT 3HAUUTEIBHBIC PUCKH, CBSI3aHHBIE C XpaHEHHEM HHOCTPAaHHOM BaIOThHI B OaHKkax Poccuiickoit
Qeneparu 1 ¢ 3akmodeHneM CHEJIOK ¢ pacueTaMH B MHOCTPAHHOW BajlOTe, B TOM YHCJE C YYETOM
BBEJICHUS W/WIM BO3MOXHBIM BBEJCHHEM B OTHOIIeHMH Poccuiickoit @Denepanuu, pOCCUHCKUX
IOPUIMYCCKUX W/WIN (PU3NYCCKHUX JIMIl CAHKIUN W/WIM COBEPUICHHUS MHBIX HEAPYKESCTBECHHBIX NEHCTBUIMA
OTJCIPHBIMA WHOCTPAaHHBIMH TOCYIApCTBAMHM W/HIM COKO3aMH TOCYAapcTB H/IHOO0 OTBETHBIX Mep,
MpUHUMAaeMBbIX opranamu Binactu Poccutickoit denepaiuu B CBSI3U C 3TUM, KOTOPBIE B TOM YHCIE MOTYT
3aKII0YaThCS:

e B OJOKUPOBKEC WIM WHOM OTpPaHWYCHUM JIEHSXKHBIX CpPEJICTB B HHOCTPAHHOW BaJIOTE,
MIPEAHA3HAYCHHBIX I OCYILIECTBIEHUS PAcyeTOB IO CACJIKAM WIM MOJIYYEHHBIX B pE3yJbTaTe
WCTIOJIHEHHUS CACIIOK;

® B BO3MOXHOW KOHBEpPTAI[UM WHOCTPAHHON BAIIFOTHI OOCITYKUBAIOMIMMH OaHKAMH W/WIM WHBIMH
pacueTHBIMU (KJIMPUHTOBBIMH) OPTaHU3allUsSMH, yYacTBYIOIIUMH B pacderax Mo claeikam, 0e3
nopy4eHusi bpokepa nim KIueHra;

e B mpuocTaHoBieHUH OpraHu3aTopoM TOPTOBIN W/WIH OOCITYKHBAIOMEH €ro KIMPUHTOBOMI
OpraHu3alMe Ha HEONPEACICHHBINA CPOK UCIIONHEHUSI 3aKIIOUCHHBIX CCTIOK;

® B HEBO3MOXXHOCTH OCYIIECCTBUTH MEPEBOJ MHOCTPAHHOW BaJIIOTHI C/Ha OAHKOBCKHE CueTa BBUIY
YCTaHOBJICHHUS OOCITYXUBAIOMIMMUA OaHKaMH JIMMUTOB W/WJIM WHBIX OTPAHUYCHUN HAa TIEPEBOJBI
WHOCTPAHHOW BaJIIOTHI;

e B BO3MOXHOH 3aMOpO3KE CPEACTB OaHKaMH-KOPPECTOHIACHTAMHU PACUYCTHBIX OpraHU3aIfil MpH
CMEHE MeCTa XpaHEHUs WIH NEePEBOAe HHOCTPAHHOU BaJOThI;

e B HEBO3MOXXHOCTH NPOJIaTh WHOCTPAHHYIO BajlOTy, B TOM YHCJI€ B CBA3U C OTCYTCTBHUEM
JINKBUJTHOCTH HA OPTaHU30BAHHOM BaJIFOTHOM PBIHKE.

V. OneparmoHHbBIN pUCK

3akIrro4aeTcsi B BO3MOKHOCTH IPUYMHEHNUS BAM YOBITKOB B pe3yJIbTaTe HAPYIICHHs] BHYTPEHHUX POy
Bamero bpokepa, ommOoK 1 HeTOOPOCOBECTHRIX ACHCTBUI €0 COTPYIHHKOB, COOEB B pab0OTe TEXHUICCKIX
cpencTB Baiero bpokepa, ero napTHepoB, UHOPACTPYKTYPHBIX OPTaHU3aIlUi, B TOM YHCIIE OPraHU3aTOPOB
TOPIOB, KIMPWHIOBBIX OPraHU3alluii, a TaKXke JPYyrux opraHu3anuid. OnepanoHHBIA PUCK MOXET
UCKJIFOUUTD WITU 3aTPYIHUTH COBEPIIICHIE ONEPAIlUii U B PE3YJIbTaTe MPUBECTH K YOBITKAM.
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Taxxe npu omnepanusix ¢ UHOCTPAHHOM BaJIFOTOM CYIIECTBYIOT PUCKH TOTO, YTO MOXKET IPOU30NUTH
orepaIronHas onmmoKka Ha ypoBHe banka wim KinupuHroBoii opraHu3anuu B pe3ysibTaTe Yero Balll TUTaTex
WIH TEePEBOJ] B WHOCTPAHHOH BAJIOTE MOXKET OBITh Ha HEKOTOPOE BpPEMs 3aMOPOXKEH JUIS IeJei
JIOTIOTHUTENBHBIX TPOBEPOK OaHKAMHU-KOPPECTIOHACHTAMH JTHX OpraHU3aliii B COOTBETCTBYIOIIEH
BaJIIOTE.

O3HaKOMBTECh BHUMATENHHO C JJOTOBOPOM [T TOTO, YTOOBI OIEHUTh, KAKHE U3 PUCKOB, B TOM YHCIIE PUCKH
KaKMX TEXHUYECKHX cOOeB, HECET Ball bpokep, a Kakue 13 pUCKOB HECETE BHI.

VI. Puck# OTKPBITHS HETTOKPHITHIX MTO3UINI B NHOCTPaHHO! BalltoTe

IIpu cornacuu Ha COBEPILICHUE MAPKUHAIBHBIX U HETIOKPHITHIX CACIOK B MHOCTPAHHON BAJIIOTE BB JOJIKHBI
VYUTHIBATH TOT (PAKT, UTO BETUYMHA ITOTEPh B CITy4ae HEOIArompusITHOTO JIUIS BAIIETO MOPTQEIIS IBIKESHUS
Kypca BaJIOT KPaTHO YBEIWYHBAETCS, TIOCKOJNBKY BBl OyZeTe O0s3aHBI 3aKPBHITh HETIOKPHITYIO MO3HUIIHIO
HE3aBHCUMO OT M3MEHEHHS Kypca BAJIIOTHI U YOBITKH MOTYT IPEBBICUTH UMEIOIINECS Y BaC aKTHUBBI IJIS UX
TTOKPBITHSL.

[Ipu coBepuieHUN MapKUHAJIBHBIX M HEMOKPHITHIX CIENOK BBl JOJDKHBI YYHUTHIBATH, YTO BO3MOXXHOCTH
pacTopspKeHUsT aKTUBAMH, SBJISIONIMMHCA 00€CIIEYeHHEM 110 TAKUM CJIeNIKaM, OTpaHUIeHa.

NmymiecTBo (4acTh MMYIIECTBA), MPHHAJJICKAIEE BaM, SBISICTCS OOCCICUCHHUEM WCIOTHCHHS BaIllMX
00s13aTenbCTB Mepes] bpokepoM M BO3MOKHOCTh PacToOpsHDKEHUS] KM MOXKET OBITh OTpaHWUYeHa BILIOTH JIO
MIOJTHOTO 3alpeTa COBEPIICHUS C HUM KaKHX-ITM00 cieiok. PasMep obecrieueHns M3MEHSETCS B MOPSIKE,
MPEeyCMOTPEHHOM JIOTOBOPOM, M B pE3yJbTaTe Bbl MOXETE€ OBITh OTPaHHYCHBI B BO3MOXKHOCTH
pacropspkaThCsl CBOMM HMMYIECTBOM B OOJIbIIEH CTENEHW, YeM [0 COBEPIICHWS Map)KUHAIBHOM
(HETIOKPBITOH) CIEIKH.

Takxke HEOOXOAMMO YYECTh BO3MOXKHOCTh NPUHYAMTEIBHOTO 3aKPBITHs To3unuu. HeOmarompustHoe
M3MEHEHHe Kypca MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH AOMTOTHUTEIHHBIE CPEICTBA TSl TOTO, YTOOBI
MIPUBECTH OOCCIICYCHUE B COOTBETCTBUE C TPeOOBAaHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA,
YTO JIOJDKHO OBITh CJIENIaHO B KpaTUalIINi CPOK, KOTOPBIA MOXKET OBITh HEJIOCTATOUYCH IS BAC HITH BAIIETO
OaHKa IS IepeBoja HEOOXOIUMON CyMMBI IEHEKHBIX CPECTB B TpeOyemoi Baimore. HopMaTrBHBIE aKThI
U yCIIOBHS OPOKEPCKOTO J0TOBOpa MO3BOJISIIOT Bpokepy Oe3 Baiero coriacus «IpUHYJIUTEIBHO 3aKPhITh
MO3UIIMIO», TO €CTh MPUOOPECTH MHOCTPAHHYIO BaJIOTY 3a CUET BaIllUX JCHEKHBIX CPEJCTB MM IIPOJATh
WHOCTPAHHYIO BAIIOTY, IMEIOIYIOCS Ha CYeTe. DTO MOXKET OBITh CJIEaHO MO CYIIECTBYIOUINM, B TOM YHCJIIE
HEBBITOJHBIM, KypcaM M MPUBECTH K BOSHUKHOBEHHUIO Y BaC yOBITKOB.

[IpunyauTensHOE 3aKpHITHE MO3UIMU MOXET OBITh BBI3BAHO TPEOOBAaHUSMH HOPMATHBHBIX aKTOB WU
BHeceHneM bpokepom B OJJHOCTOPOHHEM mopsinke M3MEHEHHWH B CIIMCOK WHOCTPAHHOW BaJIOTHI,
KOTOPBIC MOTYT OBITh OOECIICUCHUEM I10 HETIOKPHITHIM MO3HIIUAM WIIH MO0 KOTOPBIM MOXET OTKPBIBATHCS
HETIOKPEITAS TO3UIIHSL.

IIpunyaurensHoe 3akpbiTHe MoXeT ObITh BeI3BaHO OJIHOCTOPOHHIUM wn3meHeHHEM 3HAUCHUI CTaBOK
pHYCKa, PAacCUMTHIBACMBIX KIMPUHTOBOW OpraHM3anuedl W (WIIU) HCIIOJIb3YyeMBbIX BpokepoM B CBsI3U C
YBEIUYECHUEM BOJATUIBHOCTH COOTBETCTBYIOIIHX BAIIOT.

Bam HCO6XO)_'[I/IMO CaMOCTOATCIIBHO OTCJIC)KHMBATh UBMCHCHMU 110 JaHHBIM COOBITHSM.

JononmauTenbHO oOpamaeM Bamie BHUMaHWE Ha  PHCKH, CBSI3aHHBIE C  IOTEHITMATHHBIMH
OTPaHUYUTEIbHBIMU MEpaMH, BBOJAUMBIMU JUIsI PE3UACHTOB U HEPE3UJICHTOB, CO CTOpoHBI [Ipe3unenta
Poccuiickoii ®enepauuu, IlpaBurensctBa Poccuiickoit ®enepamun u banka Poccun, B oTHOIIEHUH
omnepalnuid ¢ MHOCTpaHHOM BalltoTOM. BhiCOka BEpOSATHOCTH TOrO, YTO B TaKOM CIydae MpHU HAIUYWU
OTKPBITBIX MapKMHAIBHBIX CHEJIOK JIM HEMOKPBITHIX MO3UIMH bpokep OynmeT BBIHYXIECH IPOBECTH
MPUHYIUTEIBHOE 3aKPBITHE HEMOKPBITHIX MO3UILUN B KpaTyaiilive CpoKH.

Bo Bcex aTtmx CiiydadaX IMNpUHYIUTCIBHOC 3aKPBITUC IIO3UIUHU MOXKCT IPUYUWHUTHL BaM 3HAYUTCIBHBIC
y6I:ITKI/I, HECMOTpPA Ha TO, UTO MOCJIC 3aKPLITUA TO3ULIUN U3MCHCHUC KYPCOB HHOCTpaHHOf’I BaJIFOTbBI MOXKET
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MIPUHSATE 0JIarONpHUSITHOE IS Bac HAIpaBJICHNE, U BBI TIOYYHIIN OBI IOXO]I, €CJTH OB Ballla IO3HIIHS He OblIa
3aKpbITa. PazMep yka3zaHHBIX yOBITKOB IIPY HEOIATONIPUSITHOM CTEYCHUU 00CTOSTEIBCTB MOXKET MPEBBICUTH
CTOMMOCTh HaXOJISAIIMXCS Ha BallleM CYETy aKTUBOB, M BbI OyjaeTe 00sf3aHBI BHECTU J[OTIOJTHUTEIIBHEIC
JIEHEXHBIC CPEACTBA MIJIST IOKPHITHS 00pa30BaBIICHCS 33 10JDKEHHOCTH.

Ecnn BenmuunHa HENOKPBITOM MO3WMIMHM B MHOCTPAHHOW BalIOTE SIBIACTCS 3HAYMMOW B CPaBHEHHHU C
00BEMOM COOTBETCTBYIOIIEH HHOCTPAHHOW BAJIIOTE B CPABHEHWH C 00BEMOM TOPTOB Ha OPraHM30BaHHOM
pPBIHKE, PUCK JHMKBUAHOCTH TIPU COBEPIICHWH MAap)KWHAIBHONW WM HETIOKPBITOM CHENTKH YCHUIHBAETCH.
TpynHocT ¢ mpuoOpeTeHHEeM WM HpOJaKed BaliOTHl MOTYT MPHUBECTH K YBEJIMYEHHUIO YOBITKOB IO
CPaBHEHHMIO C OOBIYHBIMH CHAEJIKAMH M HETaTHMBHOTO JBIKCHUS Kypca B Ipolecce MPHHYIUTEIHHOTO
3aKpBITHS TO3WLMH. Bamm mopydeHusi, HampaBi€HHbIE HAa OTpaHMYEHHE YOBITKOB, HE BCerJa MOTYT
OTPaHUYUTDH IIOTEPH JI0 MIPEAIIOIAraeMOr0 YPOBHS, TaK KaK B paMKax CKJIaJbIBAIOIICIHCS Ha PHIHKE CUTYallUH
UCIIOJIHEHHE TaKOTO MOPYUYEHHUS TI0 YKa3aHHON BaMHM ILIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

Y4uuTeIBas BRIIIEH3N0XEHHOE, MBI PEKOMEHyeM BaM BHIMATEIHHO PACCMOTPETh BOTIPOC O TOM, SBIISIOTCS
U PUCKH, BO3HUKAIONIME MPH MPOBEJICHUU ONEpaldid ¢ HWHOCTPAHHON BaIIOTOM M €€ XpaHCHUEM,
MIPUEMJIEMBIMH JIJIS1 BaC C YUE€TOM BalllMX WHBECTHIIMOHHBIX IIeJei U ((MHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jexnapaiusi HE WMeEET CBOEW LeJIbI0 3aCTaBUTh BAac OTKa3aTbCsA OT OCYIIECTBICHMS OIEpaiuii ¢
WHOCTPAaHHOM BaJIOTOM, a MpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTH K PELICHUIO
BOTIPOCA O BHIOOPE Balllcii HHBECTUIIMOHHOW CTPAaTETUU M YCIOBUH TOroBopa ¢ BammmM bpokepom.

Yoenurech, uto HacTosmas Jlexmapanus O puUCKax TMOHSATHA BaM, W MPH HEOOXOTUMOCTU TONYUUTE
pa3bsiCHEHHs] y Baliero bpokepa WM KOHCYJIbTAHTA, CICIUATHU3UPYIOMIETOCS Ha COOTBETCTBYIONIUX
BOIpOCaXx.

Iloonucsieasn nacmoswyro /leknapayuio o pucKkax, 8 Mom Hucie nymem ee ROORUCAHUA ITIeKMPOHHOU
noonucero, Knuenm noomeepicoaem, umo oOH O03HAKOMUICA C Hell U NPUHUMAem HA ceds
6LLUUEYKA3AHHbIE PDUCKU, @ MAKMCE UHble PUCKU, CGA3AHHbIE C UHBCCHMUPOBAHUEM 6 (DUHAHCOGbLE
UHCHPYMEHM.

«Hacmoawium noomeepircoaro, Umo A61A10Cb ONbIMHBIM UHBECHOPOM U NOOMEEPIHCOAID C80e CO2IaAcUe
HPUHAMb HA CEOA 6bIULEU3I0NCEHHDBLE PUCKULY.

IToamucey Knnenra

/ /
DUO noanuce
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEAOMJIEHHE O IIOPAJKE XPAHEHUA U YYETA JEHEXKHBIX CPEJACTB

K/IMEHTA

Hacrosmee yBegomnenue opopmiiseTcss B COOTBETCTBUH ¢ TyHKTOM 3.1 craThu 11 denepanbHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xnupuHTE U KIMPUHTOBOH JESITEIBHOCTI

Hacrosium B cBsi3u ¢ JJoroBopoM U ¢ y4eToM MONOKEHUH 3akoHoAaTenbeTBa bpokep yBenomnser Knuenra
0 CJICIYIOIIHUX 00CTOSTENBCTBAX:

1.

3.

neHexxHele cpenctBa Knmenra, maxonmsmmecs y bpokepa w3 wmnm B cBs3u ¢ JloroBopom, OymyT
YUIHUTHIBATHCS Ha PAcUETHOM cdere (cuerax) bpokepa, SBISIOMIMXCS CHEIHATIbHBIMH OpPOKEPCKUMHU
CYeTaMU B CMBICJE JIEHCTBYIOLIETO 3aKOHOJATENbCTBA, BMECTE CO CPENCTBAMH JAPYIHMX KIHUEHTOB
Bpoxepa w/unmm Ha pacuetHom cuete HKO HKI] (AO) 8 HKO AO HP/] ¢ pacuerHbiM kKozioM bpokepa
(y4acTHHKA KIIMPHHTA) JUIsI ydeTa JIeHe)KHBIX cpeacTB Kimentor bpokepa; 3ToT criocol y4deta cBsiza
Ut KnueHTa ¢ HEeKOTOphIMH pUCKaMU, CPeId KOTOPBIX OCHOBHBIMH, TI0 MHEHHIO bpokepa, ABIA0TCS
CIEYIOIINE PUCKH:

® PHCK TEXHHYECKOH OIIMOKHM BO BHYTPEHHEM y4eTe bpokepa; 3TOT puCK COCTOHT B TOM, YTO B ClIyyae,
ecnd bpokep JOMmycTUT OMIMOKY B CHCTEME BHYTPEHHETO y4eTa JICHE)KHBIX CPEACTB KIUCHTOB, TO
BO3MO)KHA CHUTyallus, KOTJa JJs COBEPIIEHUS pPAacyeToB IO CHEJIKE OJHOro KiMeHTa bpokep
KCIIONb3YET ACHEKHBIE CPENCTBA APYTOro KIUEHTA, HAXOASIIUECS HA OTHOM UM TOM XK€ CIIEUaTbHOM
OpokepckoM cueTe, 0e3 corjiacusi MOCIEIHEero; YKa3aHHe Ha JaHHBIH PUCK TPUBOAMTCS 3J]IECh
HCKJTFOUUTEIBHO C 11e1bI0 HHPOopMupoBaHus KineHTa 0 MOTeHIIMATFHONH BOZMOXXHOCTH HACTYTUICHUSI
OTIMCAaHHBIX COOBITHIA, OZJHAKO HE 03Ha4aeT cornacue Kinmenra Ha coBepirenne bpokepom onmrcanHbIX
B OTHOIIEHWH JaHHOTO PHCKa JACWCTBUN M He O0CBOOOXIaeT bpokepa oT 00s3aHHOCTH BO3MENIAThH
npuyuHeHHbIH KiMeHTy TakuMu JedcTBUSIMH ymiepd B COOTBETCTBHH C  IOJIOKCHUSMH
3aKOHOJATeNbCTBA U JJoroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yTIOTPeOIeHUs CO CTOPOHBI bpokepa; 3ToT puck cocTout B ToM, 4yTo bpokep
MOXET YMBILUIEHHO NPU COBEPIICHUH ACHEKHBIX PACUETOB IO CACJIKE OJHOI0 KJIMEHTA UCIOJIb30BATh
JICHEe)KHBIE CPEJCTBA JPYroro KIMEHTa, HaXOsIIMecss Ha OJHOM UM TOM € CIEeHUAIbHOM
OpokepckoM cuere, 0e3 coryiacusi TOCIEAHEro; yKa3aHue Ha JaHHBI PUCK TPUBOJUTCS 3]IECh
WCKITIOYUTEHHO C [ebio nHopMupoBanus KireHTa o TOTEeHIIMaTFHOW BO3MOKHOCTH HACTYTUICHUS
OIIMCAaHHBIX COOBITHIA, OIHAKO HE 03HauaeT corjacue KimnenTa Ha coBepiieHue bpokepom onmrcanHbIX
B OTHOILIEHHH JTAHHOTO PUCKa ACWCTBHI M HE OcBOOOXkIaeT bpokepa oT 00s3aHHOCTH BO3MEIIAThH
npuduHeHHbI KimMeHTy TakuMu JEeWCTBUSIMH yIIepO B COOTBETCTBHH C  IOJIOKEHUSIMHU
3aKOHOJAaTeNnbCTBa U JJoroBopa;

® CaHKI[MOHHBIC PUCKHU, CBA3aHHBIE C OJOKHPOBKOW CPEICTB B WHOCTPAHHOM BajiOTe MPH BBEACHHUU
OTpaHUYUTETLHBIX MEp B OTHOIIEHMH camoro bpokepa wim 0aHKOB, oOciykuBaromux bpoxepa,
BKJIIOYas, HO He orpanmunBasich, HKO HKII (AO) m HKO AO HP/I.
o TpeboBanmio KimeHTa, Ho HCKITFOUNTEIRHO TIPH COTIIacHU Ha To bpokepa, bpokep MOXET OTKPHITH
OTACNBHBIN pacueTHbI cueT bpokepa (cnenuanbHBIA OpOKEPCKHM CuUeT) HAa KOTOpPOM OyAyT
XpaHUTBCS U YUUTHIBAThCA ACHEXkHbIE cpecTBa KimenTa, Haxoasuecs y bpokepa U3 UiH B CBSI3U C
HorosopoMm; KnueHT Taxke BIpaBe NOTpeOOBaTh BEACHHS OTIEIBHOTO y4yeTa €ro HMYILECTBa,
MPEIOCTaBIEHHOTO B KaU4eCTBE 0OECIeYeHns, 1 0053aTeIbCTB yUYACTHUKA KIMPHUHTA, BO3HUKIINX W3
JIOTOBOPOB, 3aK/IIOUEHHbIX 3a cyeT Kiwmenra. Ilopsook oOCyIIECTBIEHHS OTAEIBHOIO YYeTa,
YCTaHABIMBAETCS OTAEIBHBIM cornamenueM bpokepa ¢ Kinvenrom.

JeHexxHble cpenctBa Knuenra Haxonsamuecs y bpokepa u3 minu B ¢Bs3M ¢ JoroBopoM U y4HUThIBaEMEbIE

Ha pacyeTHOM cueTe bBpokepa (cnemuaabHOM OpPOKEPCKOM CuUeTe) MOI'YT OBbITh 0€3BO3ME3THO

MCTIOJIB30BaHbl bpokepoM B COOCTBEHHBIX WHTEpecax M, B TOM YHWCIE, MOTYT JJs 3TH Iienell ObITh

3ayKcieHbl Ha coOCTBeHHBIN cuer Bpokepa; mpu sTOM, omHako, Bpokep rapaHTupyeT HCHOJIHEHHUE

nopydeHuii Kimienra B oTHomeHnn neHeXHbIX cpeacTB Kimenta m KnmeHnt Bmpase B o0oe BpeMs

noTpeOoBaTh BO3BpaTa MPUHAMIEKAINX €My JIEHEXKHBIX CPEACTB, HaXOIAUINECS Ha CHEIHaTbHOM

OpoKepcKOM cueTe WM coOCTBeHHOM cuere bpokepa; 3TOT cmocob yuera cBs3aH ansi Knwmenra c
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HEKOTOPBIMH PHCKAMH, CPEIU KOTOPBIX OCHOBHBIMH, II0 MHEHMIO bpokepa, SIBIIOTCA CIERyIOIIHe

PHUCKH:

® DUCK TEXHMUYECKOH OLIMOKM B BHYTPEHHEM yueTe bpokepa; 3TOT pUCK COCTOHUT B TOM, 4TO B Cllyyae,
ecu bpokep HomycTUT OMMOKY B CHCTEME BHYTPEHHEIO y4eTa JACHEKHBIX CPEICTB KIUEHTOB U B
ydeTe COOCTBEHHBIX JIEHEKHBIX CPE/ICTB, TO BO3MOXHA CUTYaIHs, KOT/1a U1 COBEPIICHUS PacieToB 110
COOCTBEHHOH CJIEJIKE WJIU 110 ClIeJIKEe KaKoro-1100 KineHTa bpokep UCIOIb3yeT NeHEKHbIE CPENICTBA
Knmenra, Haxonsiuecs: Ha OTHOM UM TOM ke coOcTBeHHOM cuete bpokepa, 6e3 cormacust Kimenra;
yKa3zaHHe Ha JIaHHBIH PUCK TIPUBOJUTCS 3/I€Ch HCKIFOUUTEIHHO C 1eJIbi0 nHpopMupoBanus Kimenra
0 TMOTEHIMAJIbHON BO3MOKHOCTH HACTYIUICHHSI OMTUCAHHBIX COOBITHI, OJTHAKO HE 03HAYAET COTJIACHE
Knuenta Ha coBepmeHre bpokepoM OMHMCaHHBIX B OTHOLIEHWM JAHHOIO PUCKA JECHCTBUH WU HE
ocBobOoxkaaeT Bpokepa oT 00s3aHHOCTH BO3MeELIaTh NMPUYUMHEHHBIH KineHTy TakuMu IeicTBUSIMH
ymepd B COOTBETCTBUH C MOJ0KEHUAMH 3aKOHOJATENILCTBA U JloroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yTIOTPEOIEHHs] CO CTOPOHBI bpokepa; 3ToT puck cocTout B ToM, 4To bpokep
MO’KET YMBILIJICHHO TIPH COBEPILICHUH ACHEKHBIX PACUETOB 10 COOCTBEHHOH CHENKE HJIH IO CAETKE
Kakoro-nu0o kineHta bpokep MCnoiabp30BaTh JEHEXKHbBIE CPEACTBA APYIOro KIMEHTA, HAXOAAIINECs
Ha OIHOM UM TOM e coOcTBeHHOM cuete bpokepa, 6e3 cornacus Knnenra; ykazaHue Ha JaHHBIH pUCK
MPUBOIUTCS 3[I€Ch HCKIIOYUTENBHO C Ienbio mHpopMmupoBaHus KiMeHTa o MOTEHIMATBHOM
BO3MOXXHOCTH HACTYIJICHHS! ONMCAHHBIX COOBITMH, OJHAKO He oO3HaudaeT cornacue Kimenra Ha
coBepileHre bpokepoM omnucaHHBIX B OTHOIIEHWH IaHHOTO PHCKa JEHCTBUA M HE OCBOOOXKIaeT
Bpokepa ot 00s3aHHOCTH BO3MeEIIATh NPUYMHEHHBbIH KIWEeHTy Takumu AEHCTBHSMHU yIIepO B
COOTBETCTBHH C TMOJOKEHUAMHU 3aKOHOJATENBCTBA U JloroBopa;

4.  BHYTPEHHHMH ydYeT NEHEKHBIX cpeAcTB KimeHTa, a Takke OTYETHOCTh bpokepa OCyIIEeCTBISIIOTCS B

COOTBETCTBUHM ¢ PermamMeHToM BelleHUs! BHYTPEHHETO yueTa CJeNoK U onepaiuii bpokepa:

e BHyTpeHHHMII y4eT — yMopsioueHHas CUCTEMa 3alliceii B OTHONICHWHM CAENOK (B TOM dHCIe
MIPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB) M OIlEpaLiii, IPEAYCMOTPEHHBIX HOPMAaTUBHBIMH aKTaMHU
banka Poccum, ¢ IeHEXHBIMH CpencTBaMH (B TOM YHCJIE C MHOCTPAHHOW BalIOTON), IEHHBIMHU
Oymaramu, ”HOCTpaHHBIMH (PMHAHCOBBIMH MHCTPYMEHTAaMH, HE KBANU(UIIMPOBAHHBIMHA B Ka4eCTBE
LEHHBIX Oymar, ¥ TOBapamH, JOMYILICHHHIMH K OPraHM30BaHHBIM TOpraM, a TakKXKe 3amuceil B
OTHOLICHUHU MHBIX O0BEKTOB BHYTPEHHEI'O ydeTa, KOoTopasi oopa3yercs myTeM cOopa, perucrpanu,
OTpayKeHHus, 0000IEHHS, CBEPKH U XpaHeHUs1 WHPOpPMaUKu 00 YKa3aHHBIX CIENKaxX, ONepauusix H
WHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJIE MyTeM BEACHHUS CUETOB BHYTPEHHETO YUeTa.

e bpokep TpeAcTaBiseT KIMEHTaM OTYETHOCTh B TOPSIKE M CHOCO0aMH, MPeayCMOTPEHHBIMH
Horosopom.

5. B kadecTBe pacueTHoro cuera bpokepa, Ha KOTOpOM YUHUTBIBAIOTCSI COOCTBEHHBIE cpezicTBa bpokepa,
Uil 1nenedl Hacrosmero JloroBopa CTOpOHaMHM UCHONB3yeTcss cueT bpokepa ¢ pekBU3UTaMH,
yKa3zaHHbIMU B J{oroBope.

6. [lepeuens GaHkoBckux cueToB Bpokepa (crenuanbHBIX OPOKEPCKMX CUETOB), Ha KOTOPBIX OyIyT

YUIUTBIBAaThCS cpeacTBa Kimmenra, Haxosamiecs y bpokepa Ha ocHoBaHnH JloroBopa, omyOIMKoBaH Ha
caiite bpokepa B cetrn UaTepHeT (Www.renbroker.ru).

HO,I[HI/ICS,HI/ICM HacToAlIero JOKYMCHTa Kauent OOATBCPKAACT, HYTO OH YBCAOMJICH BpOKepOM (0)
COACPpIKAIUXCA B HACTOAILICM NOKYMCHTC 00CTOSTEILCTBAX U COTTIACEH MNPpUHATH UX.

«_» 20 roma

Kiment:

OUO
IMpuaoxenne Ne 4.1
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K JloroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHS OPOKEPCKUX
onepaumni Ne or __. .20 r.

T. [*] «[*]» [*] 20[] .

JloBepeHHOCTH

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

(epadicoancmeo, .HU.O. doeepumens norHocmoio)

roga poXKAEHUs, NACIOPT CEpUH N
v ., KOJ MOApa3aeicHUs

b

BBIJIAH

b

3aperUCTPUPOBAHHBII(as1) IO afpecy: , (mamnee —

«HOBepI/ITeJ'H:»), YHOOJHOMOYHUBAK0 HUKCIICPCUUCIICHHBIX JIUI] ():[anee - ((HOBCpeHHBIﬁ))):

1.

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepentozo

Hannvie 0okymenma, y0ocmosepsioweco IUUHOCHb:

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilogepenno2o-opuouiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH (R (S13410)1185(§ ):[CﬁCTBHSII

1)

2)

3)

4)

5)

6)

OCYILIECTBIISTH JIIOObIE NEHCTBUS, HAaNpaBICHHBIC Ha 3aKIIOYCHHE, M3MECHEHHE /WU TpPEKpalieHue
JloroBopa 00 OTKpPBITHH OpPOKEPCKOTO CUETa M YCIOBHUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepartiuit
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOMmIECTBOM C OTrpaHMYCHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (nanee — «O011ecTBOY ), IOOBIX AOMOTHUTENBHBIX COTTIAIICHUN 1 MIPUIOKEHUH K
JoroBopy, a Taxxe NOANUCHIBATH U I0AaBaTh J0ObIE JOKYMEHTHI B paMkax [lorosopa;

BECTH TI€PETrOBOPHI, HAITPABJICHHBIC HA COBEPIIICHHUE CJIENIOK, a TAKKE COBEPIIATh TFOObIE CIIENIKH KYTUIH-
NPOJaXH LUEHHBIX OyMar W/WiIM MHOCTPAHHOW BANIIOTHI, KYIUIM-IPOJAKU LIEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEIIO), MeHsl, 3aifiMa eHHBIX OyMar W/l HHOCTPAHHOM BaIOTHI, 3aJI0ra IEHHBIX OyMar, a
TaKkXke IroOble WHBIE CJHIENIKH C IIeHHBIMH OyMaramu, WHOCTPAHHOW BAIIFOTOW W/WIU JIOTOBOPBHI,
SIBJISIFOIIMECS] TIPOU3BOJHBIMU (DPUHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCIE, IMOMHMO TPOYEro,
¢rrouepchl, GopBapAHbIE KOHTPAKTHI, OMIIMOHBI, CACIKU «CBOID, CACIKU «CIIOT» U JII000e coYeTaHue
YKa3aHHBIX CJIETIOK, a TaKXKe TOANUCHIBATD, T0/1aBaTh W OT3bIBATH MOPYUYCHHUS HA COBEPIICHHE JTFOOBIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE C/ICIOK;

COBepIIATh JIIOObIC COENKU, HAllPaBJICHHBIC HAa MPEKpaIleHUe W/WIM HOBALUIO JTIOOBIX 00s3aTEbCTB,
BBITEKAIOIINX U3 COBEPILECHHBIX OOIIECTBOM BO HCIIOJIHEHUE OPYyUeHUM JJoBepHUTeNns celoK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM DPBIHKE W/WIU Ha BATIOTHOM pBIHKE, a TakXKe MOJANUCHIBATH M T0JaBaTh
MOPYYEHUS HAa COBEPLICHUE JTIOOBIX YKa3aHHBIX B HACTOSAIIEM ITYHKTE CACIOK;

NOJNMCHIBATH U NT01aBaTh 3asBJICHUS HA NIEPEBOJ aKTHBOB Ha OPOKEPCKUE CUETa WM BBIBOJ aKTHBOB C
Opokepckux cueToB [loBepurens;

NPUHUMATB, MOJIIUCHIBATh U MEPeaaBaTh aHKETHI, MPOTOKOJILI, TTHChMA, IOPYYEHUs, TIOJATBEPIKICHNS,
aKThl IpUeMa-Tiepellaur, aKThl CBEPKHM pacdeToB, oTdeThl OOIecTBa, a TakkKe HHbIC IOKYMEHTHI,
MOJIHCAaHNE KOTOPHIX HEOOXOAUMO IS CIIENIOK C IICHHBIMU OyMaraMu, MpOM3BOJHBIME (DMHAHCOBBIMH
WHCTPYMEHTAMH W/WIIN HHOCTPAHHON BaIIOTON;

3aBepATh KOMHUM JIOKYMEHTOB, BBIIMCKA U3 JOKYMEHTOB, CKPEIUIATh U 3aBEPATh CKPEIUICHUE
MHOTOCTPaHUYHBIX JOKYMEHTOB, MOJYy4YaTh MaTepUalibHbIE HOCHTENN HH(GOPMALUH, BBHINOIHITH BCE
uHble (OPMATBHOCTH W COBEpIIATh JIOObIE WHBIC JICHCTBUS, HEOOXOAWMBIE ISl pealnu3aluu
MTOJIHOMOYHH 10 HACTOALIEH TOBEPEHHOCTH.
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[IpaBoM, mpUMEHHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TakXKe K OTHOLICHWAM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit @enepanuu.

Hacrosimas noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEPEeIOBEPHSL.
[Toamucy yImoJTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCHMBEHHOPYUHO

Jlosepenrocms, 8b10anHAS 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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IMpunoxenue Ne 4.2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6ranke xomnanuu

HacTtosmeit AOBEPECHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeeHHoll pecucmpayui,

HoOMep pecucmpayuoOHHoco csudeme,wcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JIUIIE ,
JISUCTBYIOLIETO0 HA OCHOBAaHUU

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - «HOBCpeHHHﬁ»):

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

ykazvieaemces @.1.0. Ilosepennozo obpasey noonucu [logepennozo

yKassleaemcs nojiHoe Haumenoearnue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

OCYILIECTBIATH JIOObIE NEHCTBUS, HAlpaBJICHHBIC Ha 3aKIIOUEHHE, W3MEHEHWE W/MJIM TpeKpalieHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUYeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKUX OIEpaIii
(bpokepckoro moroeopa) (mamee — «JloroBop») ¢ OOImEecTBOM ¢ OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bBpokep» (manee — «O0mecTBO»), MOOBIX JOMOIHUTENBHBIX COrTIAIICHUN W MPUIOKEHUN K
JloroBopy, a Tak:ke MOANUCHIBATh U 10/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IEPETOBOPHI, HANIPABJICHHBIE HA COBEPIIICHHUE CJIENOK, a TAK)KE COBEPIIATH JIFOOBIE CIENKH KYIUIH-
MPOJaXH NEHHBIX OyMar W/WIIM MHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEIIO), meHnsl, 3aiiMa LEHHBIX OyMar W/Wid HHOCTPaHHOM BANIOTHI, 3aJl0Ta [IEHHBIX OyMar, a
TaKxke Jro0ble WHBIE CACTKH C IEHHBIMA OymaramMu, HWHOCTPaHHOH BalllOTONH W/WIHM JOTOBOPBI,
SIBIISIFOIIMECS]  TIPOU3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM 4HCIE, MOMHMO IIPOYEro,
¢rrouepchl, GopBapAHbIE KOHTPAKTHI, ONMIUOHBI, CAEIKH «CBOIDY, CIEIKH «CHOT» M JII000e coyeTaHHe
YKa3aHHBIX CAEJOK, a TAKXKE MOJNUCHIBATh U MI0AaBATh MOPYUYCHHS HA COBEPIICHHUE JIIOObIX yKa3aHHBIX B
HACTOAIIEM ITyHKTE CIENOK;

coBeplIaTh JIOObIe CAEJKH, HANpaBICHHBIC Ha MpEKpallleHHe W/WIM HOBALMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIOLINX U3 COBEpIICHHBIX OOIIECTBOM BO UCIIOJIHEHHE MOPYUYeHUH JloBepuTEsl CIENOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABAaTh
MOPYYCHHUS Ha COBEPILICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIIOK;

MOJNMCHIBATH U MOAABaTh 3asBJICHUS HA IIEPEBOJ aKTHBOB Ha OPOKEPCKHE CUETa MM BBIBOJ aKTHBOB C
Opoxepckux cuetoB JloBepurers;

MPUHUMATH, TOAMUCHIBATE U TEpeJaBaTh aHKEThI, TPOTOKOJbBI, MUChMa, TOPYyYEHHS, TOATBEPKIACHUS,
aKThl NpHEeMa-Tiepeayd, akThl CBEPKH pacyeroB, oTdeTsl OOIIecTBa, a TakKe HHBIE ITOKYMEHTHI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIUMO JUIS CACIIOK C LIEHHBIMUA OyMaraMmu, IpOW3BOIHBIMUA (DHHAHCOBBIMHU
WHCTPYMEHTaMU W/WIIM MHOCTPAHHOW BaITIOTOH;

6) 3aBepATh KONHHM JIOKYMCHTOB, BBINMUCKH W3 JOKYMEHTOB, CKDCIUISITh M 3aBEPSTh CKPEIUICHHE
MHOTOCTPaHUYHBIX JOKYMEHTOB, ITOJIy9IaTh MaTePHAIbHBIE HOCUTEIIH HHPOPMAIIUH, BHITIOJIHITH BCE HHBIC
(hopMaTBHOCTH M COBEpIIATh JIFOOBIC WHBIC NEHCTBHSI, HEOOXOAMMBIC ISl peaau3aliy MOJTHOMOYHNA 10
HACTOSIICH TOBEPEHHOCTH.

[IpaBoM, TpUMEHHMBIM K HACTOSIICH MTOBEPEHHOCTH, a TAaKKe K OTHOIICHHAM Mexay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsIeTCS MpaBo Poccuiickoit @eaepanuu.

HaCTOHH.[aH JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IIECPECAOBCPUsL.
HOZ[HI/ICI/I YHOOJHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

@D.1.0., dondxcrocme yKasuleaiomces nOJHOCMbIO U COOCMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epeHd HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axkoHodamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenue Ne 4.3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

Hacrosmmieit moBepeHHOCTHIO 51, TpaXkTaH[ MH/HKa |

(epasicoancmeo, @.H1.0. dosepumens norHoCmovio)
rojla POXJICHUS, MAaCIoOpPT CEepUn N , BBIIaH
v T., KOJI IOApa3aeicHus ,
3apETHCTPUPOBAHHBIN(as1) MO APECy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUHBAKO HIDKETIEPEIUCICHHBIX JTUIT (nanee — «lloBepeHHbI):

1.

0. 2 2
rkazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepennozo

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvieaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH CJICAyromme ):[CﬁCTBHSIZ

1) ocymecTBIATh JIOOBIC JICHCTBUS, HANpaBICHHBIC HA 3aKIIOUCHHWE, M3MEHEHHE W/WIIH IpeKpallecHHe
JoroBopa 00 OTKpBITUM OpPOKEPCKOrO cYeTa W YCIOBHAX OCYIIECTBICHUS OpPOKEPCKMX Omneparnuit
(Opokepckoro moroBopa) W/WiM Jeno3WTapHOro jgoroBopa ¢ OOIECTBOM C OrpaHUYCHHON
OTBETCTBEHHOCTHIO «Peneccanc bpokep» (manee — «O011ecTBOY ), TOOBIX TOTOJHUTEIHHBIX COTIIAIICHIHA
U MPUIOKEHUH K HUM, a TAaK)Ke MOJANMUCHIBATH M IMOJaBaTh JHOObIC JOKYMEHTHI B PaMKaX YKa3aHHBIX
JIOTOBOPOB;

2) BeCTH IEPEroBOpPHI, HAIIPABJICHHBIC HA COBEPIICHHUE CJETIOK, a TAKIKE COBEPIIATH JIFOObIE CIEIKN KYILTU-
MPOJIaXXH IIEHHBIX OyMar W/WIIM WHOCTPAHHOHN BANIOTHI, KYIUIM-TIPOJaXKH IEHHBIX Oymar ¢ oOpaTHBIM
Boiky1ioM (PEIIO), MeHbl, 3aiiMa HEHHBIX OyMar W/Hil MHOCTPaHHON BAJIIOTHI, 3aJI0Ta LIEHHBIX OyMmar, a
TakKe IOOBIe WHBIE CICNKH C I[IEHHBIMH OyMmMaramMu, WHOCTPAaHHON BaJIFOTOW W/WIHA JOTOBOPHI,
SIBJISIFOIMECST MPOM3BOJHBIME (DMHAHCOBBIMH WHCTPYMEHTAMH, B TOM 4YHCIE, MOMHMO TMPOYETO,
(bprouepchl, popBapaHbIE KOHTPAKTHI, OMIIMOHBI, CACIKHA «CBOID», CIEIKH «CIIOT» U JIF00OE CoueTaHue
YKa3aHHBIX CHIEJIOK, a TaKKe IMOJAIMCHIBATh, T0JaBaTh U OT3bIBATh MOPYUYCHHSI HAa COBEPIICHUE JFOOBIX
YKa3aHHBIX B HACTOSIIIEM ITyHKTE CIIEJIOK;

3) coBepmarth JOOBIE CIEIKH, HANPABICHHBIC HA MPEKpAlICHUE W/UIIM HOBAIWIO JIIOOBIX 005S3aTENbCTB,
BBITEKAIOIINX U3 COBepIIeHHBIX OOIMECTBOM BO UCTIOIHEHNE TTopyUueHuid JloBepuTens caemok Ha phIHKE
LEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM DPBIHKE, a TakXKe IOJHCHIBATH M M0JaBaTh
NOPYYEHUs Ha COBEPIICHUE JTIOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

4) TOANMCHIBATH W IO/IABaTh 3asIBIICHUS HA IEPEBOJI AKTHBOB Ha OPOKEPCKHE CUETA I BBHIBOJI AKTHBOB C
Opoxepckux cuetoB [loBepurens;

5) mUpUHMMATh, MOMAIMMUCKHIBATH M TEpEaBaTh aHKETHI, MPOTOKOJIBI, MMMUCbMA, MMOPYYCHUS, MOITBEPIKICHUS,
aKThl TpHUeMa-Tiepeiadn, aKThl CBEPKHA pacdeToB, oT4eTbl (OOImecTBa, a TakkKe HWHBIE TOKYMEHTHI,
MTOATIMCAaHNE KOTOPBIX HEOOXOAMMO JUIS CHIEIOK C IIEHHBIMU OymaramMu, POU3BOIHBIME (PHHAHCOBBIMH
MHCTPYMEHTAaMH W/WUIIM HHOCTPaHHON BaJIIOTOMH;

6) comepmark JIOOBIC JNCHCTBHS, a TaKXe MOJNKMCHIBATH M I0JaBaTh JIFOObIC JTOKYMEHTHI, CBA3aHHBIC C
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OTKPBITHEM, 3aKPBITHEM CUeTa JCMO H/HIu 00pEeMEHCHUEM IICHHBIX OyMmar 00s3aTeIbCTBaAMH;

7) TOANMUCHIBATH AHKETY JICTIOHCHTA, aHKETY KIHUEeHTa U uHbIe (popmbl OOIIecTBa B paMKax KOPPEKTUPOBKH
MEePBOHAYATBHO BHECCHHBIX JAHHBIX;

8) moamuchIBaTh W IIOAAaBaTh IMOPYYCHHS HA COBEPIICHHE HMHBEHTAPHBIX JCTO3UTAPHBIX OIEpallHii,
CBSI3aHHBIX C M3MEHEHHEM OCTaTKa Ha CUCTE JCIO0, BKJIF0Yasi, HO He OrPaHUYMBASICh:

® [OpPYYCHHS Ha 3a4YMCJICHHE IICHHBIX OyMar Ha cueT Jeno (cuera aemno) JloBepuresis B ACMO3UTapUU
OO01mecTBa 1 IOPYYESHHSI Ha CIIMCAaHUE IICHHBIX OyMar co cueTa Jierno (c4eToB jerno) JloBepurens
B neno3utapun OO1ecTBa;

e TIOpYYCHHS Ha IIEPEBO/I IIEHHBIX OyMar MEeXy pas/iesiaMu cuera jero JloBepurens B AeT03uTapun
OOmecTBa;

e TIOpy4YeHMs Ha OJIOKUPOBKY IO KaKMM-JIMOO OCHOBaHMSM IICHHBIX Oymar Ha cueTe Jero (cuerax
neno) B nemo3utapuu OOmiecTBa, B TOM 4YHCIE€ Ha OJOKHPOBKY W HWHOE OOpEeMEHEHUe
00s13aTeIbCTBAMH I[IEHHBIX OyMmar Juist oOecriedeHus o00s3aTenscTB JloBepurens mepen
OO11IeCTBOM WM TIepe] TPEThUMH JIHIIAMU, W MOPYYCHHS Ha CHATHE OJIOKUPOBKM Ha IICHHBIC
Oymaru Ha cueTe jaerno (cuerax neno) Jlopeputens B Aeno3urapun OOIIecTBa;

9) mony4ath HHPOPMAIHIO, TOKYMEHTBI M MATEPHAITBI O IPOBEICHUH COOPAHUIT aKI[MOHEPOB, TOBECTKE JIHS,
MECTe M CpOKaxX BBIIUIATHI JWBUJCHIOB W HWHBIX KOPIOPATHBHBIX JEHCTBHAX, a TaKXKe HHYIO
UHGOPMAIUIO, TOCTYMAINIYI0 OT SMUTCHTOB IIEHHBIX OyMar ¥ HMMEIOIIYH) OTHOIICHHE K IIpaBaM
JloBepuTens KaK Biajielblia [ICHHbIX OyMar, IEMNOHUPOBAHHBIX Ha cueTe Jieno (cueTax aeno) JJoBepurens
B neno3utapuu OOIIECTBa, U MPEANPUHAMATL BCE UHBIC OT HETO 3aBUCSINUE ACHCTBUS IS pean3aiiu
JloBepuTeneM mpas, YAOCTOBEPSAEMBIX IIEHHBIMH OyMaramu, KOTOpPBIC JICIOHMPOBAHBI HA CUETE JEIIO
(cuerax gemo) [oseputens B nenosurapun OOImIecTsa;

10) mony4aTh JOXOMBI U HHBIC BBITLIATHI MO IICHHBIM OyMmaram, JeMOHUPOBAHHBIM Ha cueTe Jerno JJoBepurens
B geno3utapun OOIecTna;

11) mony4aTh HHPOPMAIIHIO TIO JCMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JIETO, BKIFOUasl BBIMUCKU CO cYeTa
JIeTI0, OTYETHl O MPOBEJCHHBIX OINEPAIHMIX, U UHBIC JOKYMCHTHI, CBA3aHHBIC C OOCITY)KUBAHHUEM CUETa
JIETIO, a TAK)KE COBEPILATh WHBIC JACHCTBUS, IPEAYCMOTPEHHBIC JICTIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KONUM JIOKYMEHTOB, BBINHCKH W3 JIOKYMCHTOB, CKPCIUISITH M 3aBEPATh CKPEILICHHE
MHOTOCTPAaHUYHBIX JIOKYMEHTOB, TOJy4aTh MaTepHalbHbIC HOCHTENN HH(GOPMAIIWH, BBINOIHITH BCE
HHbIC (POPMATLHOCTH U COBEPILIATH JIFOOBIC MHBIC ACHCTBUS, HEOOXOUMBIC JUIs pealIM3allii MOJTHOMOYHN
10 HACTOSIIIEH TOBEPEHHOCTH.

[IpaBoM, NpUMEHHUMBIM K HacCTOsIIEH IOBEPEHHOCTH, a TaKKe K OTHOLICHHMAM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsICTCA ITpaBo Poccuiickoit @enepannu.

Hacrosimas 1oBepeHHOCTh BblIaHa CPOKOM Ha IIATh JIET C IPABOM II€PEAOBEPUSL.
[Toanucu yrmoiTHOMOYEHHBIX JIUL YIOCTOBEPSIO.

(noonucv)

@.1.0 yrazviearomes NOIHOCMbIO U COOCMBEHHOPYUHO

Jlosepennocmy, evioannas 6 nopsioxe nepedosepus, 00INCHA OblMb 3A6ePeHa HOMAPUATLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

Hacrosmieit noBepeHHOCTEIO

r. [*] «[*]» [*] 20[] 1.

JdoBepeHHOCTD

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayui,

HOMED pecucmpayuoHHO20 CBUOCMENbCMEA, A0Pec PaKmu4ecko20 Mecma HaxoxcoeHs)

B JIUIIE ,

JIEUCTBYIOIIETO0 HA OCHOBAHUU

(L[anee - «HOBepI/ITCHB»), YIIOJHOMOYMBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yrazvieaemcs @.1.0. Ilosepennozo obpasey noonucu Ilogepennozo

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH CIcayrommue ):[CﬁCTBHSIZ

)

2)

3)

4)

5)

OCYILIECTBIATh JIOOBIC JICHCTBUS, HAIlpaBJICHHBIC HAa 3aKJIIOUCHHME, W3MEHEHWE W/HMJIM TpeKpalicHue
JHoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUYeTa W YCIOBHAX OCYIIECTBICHHS OpPOKEPCKUX OIEpalui
(Opokepckoro J0roBopa) W/WIM JIEMO3UTAPHOro Joropopa ¢ OOMECTBOM ¢ OrPaHUYCHHOM
OTBETCTBEHHOCTHIO «Pereccanc bpokep» (mamee — «O011ecTBOY ), JIFOOBIX TOTIOTHUTEIIBHBIX COTJIAIICHUI
W MPWIOKEHUH K HUM, a TakkKe MOANKCHIBATH U MOAABaTh JIOOBIE TOKYMEHTHI B paMKaX YKa3aHHBIX
JIOTOBOPOB;

BECTH TIePETOBOPHI, HAIIPABJICHHBIE Ha COBEPIICHUE CHIENIOK, a TAKKE COBEPIIATH JIFOObIC CIIENKH KYIUIU-
NPOAaXH LEHHBIX OyMar W/WIIM MHOCTPAHHOW BaJIOTHI, KYIUIM-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEIIO), meHsl, 3aiiMa LEHHBIX OyMar W/Wid HHOCTPaHHOHM BAaNIOTHI, 3aJl0Ta [IEHHBIX OyMar, a
Takxke JroOble WHBIE CACTKH C [EHHBIMA OymaraMd, HWHOCTPAaHHOH BalllOTONH W/WIHM JOTOBOPBI,
SIBIISIFOIIMECS]  TIPOM3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCIE, MOMHMO IIPOYEro,
¢rrouepchl, GpopBapAHbIE KOHTPAKTHI, OMIUOHBI, CAEIKH «CBOIDY, CIEIKH «CHOT» M JII000e coyeTaHHe
YKa3aHHBIX CAEJIOK, a TAKXKE [OJNICHIBATh U MI0AaBaTh MOPYUYCHHS HA COBEPIICHHUE JIOObIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBEpIIaTh JIIOOBIE CHENKH, HAIpaBJICHHbIE Ha MpEKpalleHHe W/ HOBAIMIO JIFOOBIX 00s3aTENbCTB,
BBITEKAIOMINX W3 COBEPIIEHHBIX OOIIECTBOM BO UCIIONHEHHE MOpYUYeHHH J[oBepuTEIs C/IEOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABaTh
MOPYYCHHUS Ha COBEPLICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CACJIOK;

MOJITMCHIBATE W T10/IaBaTh 3asBJICHUS Ha MEPEBOJ| AKTHBOB Ha OPOKEPCKHE CUeTa MIIM BBIBOJ AKTHUBOB C
Opokepckux cueToB JloBepurers;

MPUHUMATH, TOAMUCHIBATE U TEpeJaBaTh aHKEThI, POTOKOJBI, MUChMa, TOPYyYEHHS, TOATBEPKICHUS,
aKTHl TIpHeMa-Tiepeaadd, aKThl CBEPKH pacdyeToB, oTdeThl OOIEecTBa, a TaKKe HWHBIE TOKYMEHTHI,
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HOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CHIEJIOK C IEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHHAHCOBBIMH

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

6) coBepiIaTh JNIOOBIE OEHCTBHUS, a TakkKe MOAMHCHIBATH M IOAABaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO /MK 00OpPEMEHEHHEM IIEHHBIX OyMar 00s3aTebCTBaMM;

7) NOANMCHIBAaTH aHKETY JETIOHEHTA, aHKeTy KJIMEeHTa M uHbIe (hopMbl OOIIecTBa B paMKaxX KOPPEKTHPOBKH
MEPBOHAYATIHHO BHECEHHBIX JaHHBIX;

8) monmmCcHIBaTP M IOJaBaTh IOPYYEHHS HA COBEpPIICHWE HWHBEHTAPHBIX JICTIO3UTAPHBIX OIepalu,
CBSI3aHHBIX C U3MEHEHHUEM OCTaTKa Ha CUeTe JIETIO, BKITIOUasi, HO HE OTPAHUYMBAsICh:

e [opydYeHHs Ha 3a4YKCIICHUE LIEHHBIX Oymar Ha cyer jeno (cyera jneno) [loBeputens B JeMO3UTAPHH
OOmiecTBa ¥ MOPYYCHHUS] HA CIMCAHUE LIEHHBIX OyMar co cuera zieno (cueroB aeno) JloBeputens B
nenozutapun OO1IeCTBa;

e [OpydYeHHS Ha MEPEeBOJ LIEHHBIX Oymar MeXIy pasfenamu cuera Aeno JloBepuTens B ACTIO3UTAPUU
OO0m1ecTBa;

e mopydeHHs Ha OJOKUPOBKY MO KAKMM-JIMOO OCHOBAHUSM [IEHHBIX OyMar Ha cueTte JIeTno (CUeTax JeTo)
B nerno3utapun OOIiecTBa, B TOM YHCIEe Ha OJOKMPOBKY M MHOE OOpEeMEHEHHe 00s53aTeIbCTBAMH
HEeHHBIX OyMmar Juis oOecrieueHus o0s3arenseTB JJoBeputens nepen OOIECTBOM WK NIEpeT TPETbUMH
JUIIaMHU, ¥ TIOPYYCHHUSI HA CHATHE OJOKMPOBKU Ha ILIEHHbIE Oymard Ha cuere Jerno (cyerax Jero)
Hoseputens B nenozutapuu OO1iecTsa;

9) noxydaTh HHGOPMAIHIO, JOKYMEHTHI K MaTepUaJIbl O IPOBEACHHN COOpaHHUH aKIIMOHEPOB, IOBECTKE JTHS,
MECTE M CPOKaX BBITUIATHI JUBHCH/IOB ¥ HHBIX KOPIIOPATUBHBIX JICHCTBHSAX, a TAKIKE UHYIO HHPOPMAIIHUIO,
MOCTYMAIONIYI0 OT SMHUTEHTOB IIEHHBIX OyMar W MMEIOIIYI0 OTHOIIEHHE K IpaBaMm JloBepuTenss Kak
BJIajiesIblia IIEHHBIX OyMmar, JeMOHMPOBAHHBIX Ha cUeTe Aero (cuerax Jerno) JloBepuTens B ACHO3UTAPUI
OOmmecTBa, ¥ MPEANPHHAMATG BCE MHBIE OT HETO 3aBHCAIINE NEUCTBUS JUIA peanusanuu JloBepurenem
npaB, YAOCTOBEPSEMBIX IEHHBIMH OyMaraMmu, KOTOpbIC JCTIOHMPOBAHBI Ha cueTe Jerno (cuerax Jero)
Hoseputens B nemo3utapuu OO0IIecTBa;

10) mosry4arh JOXO/IBI ¥ HHBIE BHIIUIATHI 11O [IEHHBIM OyMaram, JelOHHPOBAaHHBIM Ha cdeTe nerno JloBepurens
B fenio3utapuu O01ecTBa;

11) nony4ars MHGOPMAIMIO 1O ACTIO3UTAPHOMY JIOTOBOPY W/HIIM CUETY O, BKIIOUasi BBITUCKH CO cUETa
JIeTI0, OTYETHI O IPOBEACHHBIX OIepaNUsIX, M HHBIE JIOKYMEHTBHI, CBSI3aHHBIE C 00CITy)KUBaHHEM CUETa JIETIO,
a TaKk)Ke COBEpILaTh MHbIE ACHCTBHS, IPEILyCMOTPEHHBIE IENIO3UTAPHBIM I0TOBOPOM;

12) 3aBepsATh KOMWU JOKYMEHTOB, BBINMCKH W3 JIOKYMEHTOB, CKpEIUISITh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHHYIHBIX IOKYMEHTOB, ITOJy9aTh MaTepHaIbHbIe HOCHTEIH HH(OPMAIINH, BEITTOIHATE BCE HHBIE
(OpMaIFHOCTH M COBEpINATh JIIOObIe MHBIE IEHCTBHS, HEOOXOIUMBIC Ul peaH3alliy ITOJTHOMOYHH 110
HACTOSIEH JOBEPEHHOCTH.

[IpaBoM, mpUMEHNUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaKXKe K OTHOIICHWAM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTDH BhIZIaHA CPOKOM Ha MSTH JIET C IPaBOM MEPEIOBEPHSL.
[loamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCMEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MHCHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
saxoHodamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

Hacrosimieit 1oBepeHHOCTBIO 4,

, (manmee — «JloBepurenpy), yIOIHOMOYHUBAIO

HIDKeTepeuncieHHoe auio (nanee — «[loBepeHHBIN»):

OO0u1ecTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep»

yKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.Tep.T.MyHULMINATBHBINA OKpYT [IpecHeHCcKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vraswvisaemcs OI'PH u mecmonaxooicoenue Ilogepennozo)

BO HCIMOJIHEHHE opy4yeHuit JloBeputens coBepuiaTh OT MeHU JloBepuTess ciaeayronme 1eHCTBUS:

1) BecTH meperoBOpEl, HAPaBJICHHbIE HA COBEPIICHUE CCNOK, a TAKXKE COBEPIIATh JOObIE CACTKH KYTITH-
MPOJIKU TICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM 10 TaKo# cienke BeicTynaet [loBepeHHbIN;

2) TOANUCHIBATH JAOKYMEHTHI M COBEpINATh JIOOBIC WHBIC IEHCTBHS, HEOOXOMMMEBIE ISl peaTu3alny
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, OpUMEHHMBIM K HACTOSIICH MOBEPEHHOCTH, a TaKXKe K OTHOIICHHSIM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMU JULIAMH, sIBiIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IIPABOM MEPE0BEPHSL.

(noonucw)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsoke nepedosepus, 00IICHA OblMb 3a6epena HOMAPUAILHO, eClu UHOE He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenne Ne 5.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 r.

3asiBJIeHNe Ha BBIBOJ BaaioThl
(01151 opuduyecKux auy)

Hacrosmmm

(ITonnoe naumenosanue Knuenma)

B JIAIIC

I[ef[CTByIOHIeFo Ha OCHOBaHHUHU

>

IIPOCUT B COOTBETCTBUH C J[0roBOpoM 00 OTKPBITHH OPOKEPCKOro CUETa W YCIIOBMSAX OCYIIECTBICHHS OpPOKEPCKHX
omnepauui ot « » 20 1. Ne , 3aKJIr09eHHBIM MexxTy OO0

«Peneccanc Bpoxep» u

(Haumenosanue Knuenma)

MIPOU3BECTH OTIEPALINIO TI0 TIEPEBOTY JCHEKHBIX CPEICTB B B CyMMe:

(,VK(J3!7]8(13I7IC}I eanroma Kbl(i()()a)

( ) 1O CNEAYIOIUM PEKBU3UTAM:

(cymma nponucwio)

PacueTHrbli cuer

Haumenosanue 6anka

BUK

HH 6anka

KoppecnonneHTckuii cuer OaHkKa

Jlpyrue peKBU3HTHI IIaTexa

bank-nocpenHuk

SWIFT Banka-nocpeanuka (1151 epeBooB B
UHOCTPaHHOH BaJItOTE):

Howmep cueta B banke-nocpeanuke
(Juts IepeBOJIOB B MHOCTPAHHOM BaJllOTe):

Bank nosyvarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomyuatesns (1 NEpPEBOJIOB B
UHOCTPaHHOH BaJItOTe):

ITonnuce Kinenra / /
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IMpuaoxenune Ne 5.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne oT

.20 1.

« » 20

3asiBjieHHe HAa BBIBOJ BamoThl

Hacrosmmm

(015 Qpusuneckux auy)

(OHUO Knuenma)

B JIMIIC

JEHCTBYIOLIEr0 HA OCHOBaHUM

T

>

MIPOCUT B COOTBETCTBHUHU C J[OTOBOPOM 00 OTKPBHITHH OpOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHHS OpPOKEPCKUX

omepanui OT € » 20 1. Ne , 3AKITIOYCHHBIM MEXKIY
000 «Peneccanc Bpoxep»
(®UO Kruenma)
(manee - Jorogop), MPOU3BECTH oTepaluio o epeBoy JIEHEKHBIX CpeAcCTB
(ykazvigaemcs eaioma 6vl800a)
B CyMMe: ( ) 0 CJAEAYIOUIUM PEKBU3UTAM:

(cymma nponucwio)

nu

B

PacueTHrbIi cuer

Haumenosanue 6anka

BUK

HH 6anka

KoppecnonneHTckuii cuer OaHkKa

Jlpyrue peKBU3HTHI IIaTexa

bank-nocpenHuk

SWIFT Banka-nocpeanuka (1J1s1 nepeBoJoB B
UHOCTPaHHOH BaJItOTe):

Howmep cueta B banke-nocpeanuke
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIlOTE):

Bank nosyyarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomyuatens (1 HEpPEBOJIOB B
UHOCTPaHHOH BaJItOTE):

VYka3zaHHasl BBIIIE CyMMa MOXET OBITh YMCHBIICHA HAa CyMMYy HAaJOTOB M COOpPOB, MOJICHKAIIMX HCYUCICHHIO H
ynepxkanno OO0 «Peneccanc Bpokep» Kak HAJIOTOBBIM arcHTOM JUIsS MEPEYHCICHUS B OIODKET B COOTBETCTBUU C
HaJIOTOBBIM 3aKOHOJIaTeNbcTBOM Poccuiickoit denepanui.

Ecimm HaCTOAIICC 3asBicHHIe I10JJaHO B LICJIAX BbBIBOJAA P[HOCTpaHHOfI BaJIFOTBI U IPU OTCYTCTBUU WJIM HEAOCTATOUYHOCTH

Ha bBpokepckom cuere JIeHEKHBIX CPEICTB i OIUIATBI HAJIOTOB M COOPOB B COOTBETCTBHH C HAaJOTOBBIM

3aKoHOJaTenbcTBOM Poccuiickoit @enepanuu, nmopyuyaro bpokepy yMEHBIINTh yKa3aHHYIO B HACTOALIEM 3asiBICHHU

CyMMY WHOCTPAaHHOH BaJIOTHI Ha CyMMY, AOCTaTOYHYIO AJSI OIUIATHI HAJIOTOB M cOOpoB M Bo3MemeHHs PacxomoB

BpOKepa, CBsA3aHHBIX C npoz[ameﬁ I/IHOCTpaHHOﬁ BaJIIOTBI, 1 TPOJAATHL €€ B NOPAAKE, YCTAHOBJICHHOM ﬂOFOBOpOM.

[Iponaxa MHOCTPAaHHOM BaJIOTHI JOJKHA OCYLIECTBIATHCA BpoKepoM MO IOCTYMHOMY Ha MOMEHT TaKOM MIpOAaKU
oOMeHHOMY Kypcy OaHka, oOciykuBaromero CriennanbHBI OPOKEPCKHHA CUeT, Ha KOTOPOM HaXOAWTCS (¢ KOTOPOTO
CIHCBIBACTCS) MHOCTPAHHAs BAJIFOTA, B OTHOIIEHHX KOoTopoit KimeHToM nogano HacTosiee 3asBiIeHHE.

ITonmuces Kitmenra

33




34



IMpuiaoxenne Ne 6.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

IHopyuyenne Ha Cnesiky

Jata [lopyuyenus

IMonnoe HaumeHoBanue/D.1U.0.
Kanenra:

Homep JloroBopa 06 0TKpbITUH
OpoKepcKOro cueTa u ycJ0BUAX
ocylIecTBJICHHSI OPOKepCKHX
onepanmii:

Homep Bpoxepckoro cyera:

Knunent nepenan bpokepy caenytouiee [Topyuenne na Cuenky ¢ LlenHsiMu 6ymaramMmu

IMHTEHT:

KosmuectBo Llennbix 6ymar:

Bupn, Tun (kateropus), BLINYCK, TPaHIII,
cepust win ISIN kon LlenHoii 6ymaru:

Hnoe nopyyenne: yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O IIponasxa

Ilena:

Mo peinky:

He BbIle:

He Huxe

Bamora Cnenku:

Baarora niare:ka:

Kypc konBepcuu Bamwrtel Cieliku B
Bamoty miiaresxka:

MecTo ncnosHenus '

Toprosas ceccus’:

Cpok JeficTBus OpyYeHus: Jlo KoHIa 1HS o/Iauu c no
MOpyYeHust

Hononnumenshnas ungpopmayun:

[Bo ucnonmnenne nacrosimero [Topyuenust Bpokep Brpase coBepumTh CleNKy B OTHOLIEHHH CE0sI JIMIHO, SIBISSICH KOHTPAreHTOM
o Criernke, JEHCTBYIOMNM OT COOCTBEHHOTO HMEHH U 3a CBOH cueT. [lopydeHne Takxke MOXKeT ObITh HCIIOIHEHO ITyTEM COBEPIIECHUS
Bpokepom 3a cBoii cUET ¢ TPETHUM JIMIIOM CAENKH C IEHHBIMU OyMaraMmu, yka3aHHBIMH B HacToseM Ilopydennn, ¢ moce yomum
cosepuienneM crenku ¢ Kmmentom.]*

TTognucey Kimenra / /

1 Ilo YMOJI4YaHUIO BpOKCp CaMOCTOATECIIbHO BLI6I/IpaCT MECTO UCHOJIHCHUE NOPYUCHUA.

2 Yka3bIBaeTCsl OCHOBHAS M/WJIH JIOTIOJIHUTEIIbHAS Toprosaﬁ ceccust. 1o YMOI4YaHUIO HOpy‘ICHP{C HCINOJHACTCA B IIEPHUOJ CPOKa JIEHCTBHS aKTUBHOM
3asBKH, MT0IaHHOMN EpOKepOM BO HCIIOJIHCHHUC TAaKOTr0 Hopyqe}m;l.

3 Ilo YMOJI4YaHUIO CPOK JIeHCTBUS HOpy‘{CHI/IS{ OpeacIACTC NpaBUuIaMu Opraﬂma'ropa TOPI'OBJIA B COOTBETCTBHU CO CPOKOM JIeHCTBUS aKTHBHOM
3asBKH, TT0TaHHOMN BpOKepOM BO HCIIOJITHCHHUE TAKOIr'0 Hopyqum.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.
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IMpuaoxenune Ne 6.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

oT _ . .20 1.

Iopyuyenne na KonBepranuro

Jara [lopyuenus

IMostHoe HaumenoBaumne/®.1.0.
Kimenra:

Homep /lorosopa 00 0TKpbITUH
OpOoKepCKOro cuera U yCJI0BUIX
OCYHIECTBJICHUS] OPOKEPCKHX ONepanmii:

Homep Bpokepckoro cuera:

Kmuent nepenan bpokepy cinenyromee Ilopyuenue na Konsepranuro:

HanmeHnoBaHue BaJTIOTHI, iepeIaBaeMoii
Kanentom st coBepueHust
KonBeprauuu (0CHOBHasI BaJI0Ta):

HaumeHoBaHHe BaJIIOTDI, I0Ty4aeMOil
Kiuentom B pesyabraTre Konpepranun:

CyMMa 0CHOBHOI BAJIIOTBI:

JlaTta pacyeroB:

bank:

AxnmoHepHoe o0uiecTBo «Paiigpaiizendank»

HHoe nopyuyenue:

yKadicume 6ce napamempul HOpYHeHusl

Bupa Cpenxu: KonBepranus /leHesKHBIX CpeCTB B 0e3HAIMYHON (hopme

Ilena:

IIo Tekymemy Kypcy:

1o BAIOTHOMY Kypcy banka Ha MomeHT coBepmienusi Konsepranuu

He nuxe:

MecTo HCIIOJTHEHHSA

BHEOHMPIKeBOIl PbIHOK

Cpox felicTBHSI IOPYYeHHs

Jlo KoHIIa THS TOXAYH
Mopy4YeHust

Hononnumenshnas ungpopmayusn:

3aKJIIOYaTbCA:

INoamucanuem Hactosimiero Ilopydenus KnueHT moAaTBep kaaeT, 4To OH MOHUMAET U IPUHUMAET PUCKH, yKazaHHBbIE B Jleknapanuu
00 00IIMX pHUCKax, CBA3aHHBIX C OCYIIIECTBICHUEM OIIepaInii Ha PhIHKE IEHHBIX OyMar, a TakKe JOIOJHUTEIbHBIC PUCKHU, CBI3aHHBIC
C XpaHeHHeM MHOCTPAHHOW BAJIFOTHI U ¢ coBepiieHneM CIenky, B TOM YHCiIe C y9eTOM BBEIICHUS W/MIM BO3MOKHBIM BBEJCHHEM B
otHomeHnn Poccuiickoit deneparyy, poCCHUCKHX IOPHAMYECKHX (BKMo4as BaHk) nm/wimm (U3HYECKUX JIMIl CAHKIWMH W/WIN
COBEPILCHUS NHBIX HEJ[PYXECTBEHHBIX AEHCTBHI OTJETbHBIMH HHOCTPAHHBIMU FOCYIapCTBAMHU H/MITH COI03aMH TOCYAAPCTB 1/IHO0
OTBETHBIX Mep, NPUHMMAaeMbIX opraHamu BiacTH Poccuiickoit denepauuu B CBSI3U C ATUM, KOTOpPble B TOM YHUCIE MOTLYT
- B ONOKMPOBKE MJIM HHOM OTPaHUYEHNH ACHEXKHBIX CPEACTB B MHOCTPAHHOM BaOTE, MpeIHA3HAYSHHBIX ISl OCYILECTBICHUS

pacudeToB 1o Crenke WM MONMy4YEeHHBIX B Pe3yJIbTaTe UCTIoMHeHHsT CIeIKu;
- B BO3MOXHOWH KOHBEPTAallMM WHOCTPAHHOW BalIOThI

(KJIIMPHHTOBBIMH) OpraHU3ALMAMH, YIaCTBYIOIINMH B pacuerax 1o Cuenke, 6e3 mopydenus bpokepa n/mmu Kimmenra;
- B HEBO3MOXHOCTH OCYIIECTBHTH IIEPEBOJ HMHOCTPAHHOW BAIOTHI C/Ha OAHKOBCKHME CUYeTa BBHJIY YCTAHOBIICHUS

o0CITy>KUBaIOIUMHU GaHKaMH JIMMUTOB W/ HHBIX OIPaHIYCHIH Ha IEPeBOIBI HHOCTPAHHOM BaJIFOTHL.

oOCIyKMBalOUMMU OaHKaMH W/WIM WHBIMH  PacyeTHBIMH

IHommuce Kianenra
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaNH HAJIOTOBBIM OPraHAM MHOCTPAHHOI'0 FOCYapCcTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B ciyuae eciiu Bpokep B crity TpeboBaHMI HaJIOTOBOTO 3aKOHOAATEIECTBA HHOCTPAHHOTO TOCYAapCTBA HITH
J1000T0 CBSI3aHHOTO C HUM NPaBuiia, 3aKOHA MJIM [TOCTAHOBJIEHUS, HE TPOTHBOPEYAIMX 3aKOHOAATEIbCTRY
P® (manee — «TpeGoBaHWS WMHOCTPAHHOTO 3aKOHOJATEIBCTBA»), 00s3aH TOJaBaTh W PaCKPHIBATH
nHdopmanuio, cszaHHylo ¢ KimeHroM, B TOM umciie MH(OpMAaLUIO, YKa3aHHYIO HI)KE B KadyecTBe
Mommexame#t packpeiTiio mHGOpMarwm, bpokep BmpaBe, a KimeHT HacTosSmUM coTnamaeTcs H
yIOJHOMOYNBaeT bpokepa ocymiecTBisTh yKa3aHHbBIE JCHCTBUS 0O€3 JOMOJHUTEIHLHOTO ITOJTBEPKACHHS
WM COTJIACOBaHUS co CTOpOHEI Kitnenra.

[Mon undopmarnmeii, koropyto Bpokep Oyzer 00s3aH NpenOCTaBIATh B cHily TpeGOBaHMH MHOCTPAHHOTO
3aKoHOMaTenbeTBa (nanee — «Iloanekamast packpbITHIO HHPOpManus»), MOXKET HOAPa3yMeBaThCs B TOM
qHCIIe cIeqyommas HHPOpMaIys:

uMs/ HAMMEHOBAaHUE, aJpec W HOMep (HOMepa) HAJOTOIUIATENBIIMKA 10 KaXAOMY KIHCHTY,
OJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIILCTRA,;

HOMep Bpokepckoro cuera mo KaxxaoMy KIMEHTY, TOJJIeKAIIeMy PAcKpHITHIO B cuily TpebGoBanwmii
HHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha BpoKepcKoM cueTe Ka)KIO0To KIMEHTA, IMOAJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOIATEILCTBA; U

OTYETHOCTh B OTHOIIICHUH TIATEeKEH, MPON3BEeIEHHBIX ¢ Bpokepckoro cueta w/mnm Ha bpokepckuii cuer
M0 KaXIOMy KIHCHTY, TMOJUIeKANEMY pACKPBITHIO B Ccwiy TpeOOBaHHMN HHOCTPAHHOTO
3aKOHOJATEIIHCTBA.

B cayuae ecnu Bpoxep B cmry TpeGoBaHWii MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIIECTBISATH
yAepKaHWE W/WIK TEePEYUCIICHUE JCHEKHBIX cpelcTB KIilMeHTa HaJOroBBIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HaCTOSIIMM COTJIAIIaeTCs ¥ YIOJTHOMOYNBaeT bpokepa ocymecTBiIsATh
yKa3aHHBIC JeHCTBUSA 0€3 JOMOTHUTEILHOTO MOITBEPKICHUS WIH COTJIACOBAHUS CO CTOPOHKI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO TH®OPMALINUN

2.1.

2.2.

B cmyuae ecnm kakas-nmubo wHpopmamms TpeOyercss Bpokepy B cmiry TpeboBaHmii HMHOCTPaHHOTO
3aKOHOJIATEIbCTBA U/WIIH B CHITY 3aKOHOIaTeNbcTBa PD n/mnwm B cuiy TpeOOBaHuil JTIF0OOTO pOCCUHCKOTO HITH
MHOCTPAaHHOTO HAJOTOBOTO OpraHa (Wx areHToB), KimeHT o0s3yercss mpemocTtaBuTh bpokepy Takyro
HHPOPMALIMIO B CPOKH, YCTaHOBJICHHBbIC BpOKepoM, MpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHONATENBCTBA PO.

KimeHnt o0s3yeTcst He3aMeIUTENIFHO coo0maTh bpokepy o IOOBIX 0OCTOSTENhCTBAX, KOTOPBIE MOTYT
MOBJIMATH Ha o0s3aTenbcTBa bpokepa mpenocraBisTh MHPOPMAIHMIO, MPeAyCcMOTpeHHyo TpeboBaHusIMU
MHOCTPaHHOTO 3aKOHOJATEeNbCcTBAa. B ciyyae Hanmums mo MHeHHIo bpokepa y KimeHta mnpusHakos,
MO3BOJISIOINUX UIeHTUGHULIMpoBaTh KiMeHTa B KadecTBe, MOAJIEKAIIEro PACKPHITHIO B cuily TpeboBaHuit
MHOCTPaHHOTO 3aKOHOJATENBCTBA, BPOKEp B COOTBETCTBHM CO CBOMMH BHYTPEHHHMH JOKYMCHTaMHU

37



2.3.

2.4.

« »

Kinuent:

MpUHUMAET Mepbl Mo uaeHTH(ukanuu KimeHTa B KadecTBe JHIA, MMOMJICHKAINCTO PACKPBITHIO B CHITY
TpeboBaHUiT HHOCTPAHHOTO 3aKOHOIATEIbCTBA.

B ciyuae ecan KnueHT siBisieTcst JIMIOM, TOJUIEKAIIMM PACKPHITUIO B cuily TpeboBaHMiT MHOCTPAHHOTO
3aKOHOJATENbCTBA, KIIMEHT HACTOSIIMM NPHU3HAET M MOATBEPXKIAET CBOE O0S3aTENILCTBO NMPEIOCTABIISAT
Bpokepy uHpOpMaIMIO ¥ JOKyMEHTHI, MOATBEpXKAArone, 4To KIHeHT sABIAeTCSA JIUIOM, IMOUICKAIIUM
packpbITHIO B ciity TpeboBaHMIT MHOCTPaHHOTO 3aKOHOJIATENBCTBA, a TaKkXke JIOyr0 MHYI0 nH(opManuio,
CBSI3aHHYI0O ¢ TpeboBaHMSAMHM HMHOCTPAaHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXKET OBITh Ha pPasyMHOM
ocHoBaHMU 3anpoueHa bpokepom. Kpome Toro, Knuent noaresepikaaer u coriamaercs, 4To, B CIIydae eciu
HempenocTaBieHne bpokepy ykasanHo# nHpopManny noBiedeT 3a co00i Kakne-1100 HaIOTOBBIE TIATEKH,
mrpadsl WK neHn, KiueHT HeceT OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CYMM B IIOJHOM O0OBbEME U Ha
MOCTOSTHHOW OCHOBE TTOJTHOCTBIO TapaHTHUPyeT bpokepy Bo3MeleHne Jro0bIX HAIOTOB, TpadoB 1 IMEeHeH, a
TaKkxke JI00BIX pPacXoJOoB, IIOHECEHHBIX bpokepoM B CBsI3M C HempeaocTaBieHueM KimeHToM
COOTBETCTBYIOIIEH HHPOPMAINN H/UIIH TOKYMEHTOB.

B cimyuae HempemocTaBicHHsS JIMOO HEMOJIHOTO mpenoctaBieHus KiueHToM WHQOpPMANUU W W/WIH
JIOKYMEHTOB, HEOOXOIMMBIX bpokepy [uig ero uueHTH(GHUKAINN B Ka9eCTBE JIUIIA, IOIEKAIIET0 PACKPBITHIO
B cwiy TpeOoBaHMiII MHOCTPAHHOTO 3aKOHOJATEIHCTBA, Bpokep BIpaBe MPUMEHUTH MO OTHOIICHHIO K
KimeHnTty mociencTBus, MPeayCMOTPEHHBIE 3aKOHOAATeIhCTBOM P g Takux ciydaeB, B TOM YHCIE
MPUHATH peleHre 00 0TKa3e 0T COBEPIICHMS onepanuii mo JJoroBopy wiau o pacropxkenuu JJorosopa.

20 Toma

10)5(0)
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IMpuiaoxenne Ne 8

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

CrnenunanbHble J0rOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 1.

Pexxumebl Topros IIAO MockoBckasi Bup:ka, B koTopbix bpokep 3akirouaer caejaku 0T cBOero HMeHn

3a cuet Kiimenra

[l «PexxuM OCHOBHBIX TOPros T+»

OT KJIMEHTA:

OT BPOKEPA:

M.IL

M.IL
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