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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

Lens Hacrosmiel Jlekmapamum — TpemocTaBUTh BaM HHPOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIIepaIliii Ha phIHKE IeHHBIX OyMar. OOpariaem Bare BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexmaparnusi He packpblBaeT WHGpoOpMAIMi0 000 BCEX PHCKAaX Ha PHIHKE IICHHBIX OyMmar BCIEJCTBHUC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6miem cMpIciie pucKk MpencTaBiIsieT co00i BOZMOKHOCTh BOZHUKHOBEHHS YOBITKOB MPHU OCYIIECTBICHUT
(hMHAHCOBBIX OIEpAIHii B CBSI3U C BO3MOXKHBIM HEOJIArONPUSATHBIM BIHSHAEM Pa3HOTO pona dakropos. Huke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IyT CBSI3aHBI BAIlTM OTICPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISIETCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOJTHATH CBOHM (DYHKIIMH. B crity OONBIION cTEeNeHn B3aMMOICHCTBUS M B3aUMO3aBHCUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OIICHKa CHCTEMHOT'O PUCKA CII0’KHA, HO €r0 PeaTu3aIiis MOXKET IMOBIHITh Ha BCEX
Y4aCTHUKOB (DPMHAHCOBOTO PHIHKA.

CrnenyeT OTHEIbHO OOpAaTUTh BHUMAaHWE HA PHCKH, CBA3aHHBIE C BBEJCHHEM MEpP OTPAHWMYUTEIHHOTO
XapakTepa (CaHKIHi, 5MOapro U ap.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX TOCYIAPCTB, TOCYAapPCTBEHHBIX
00bEIMHEHUH W/WIIN COI030B M/WIHM TOCYAAPCTBEHHBIX (MEXIOCYIapCTBEHHBIX) YUPEXKACHUH B OTHOLICHUH
(MHAHCOBBIX MHCTHTYTOB, pacrnonokeHHbIX B Poccuiickoit denepanun. JaHHble COOBITHS MOTYT OKa3aTh
CYILLIECTBEHHOE BIUSHHE Ha JUKBUIHOCTH PBIHKA, BO3MOXXHOCTh OCYIIECTBIIECHHS ONEpalil W XpaHEHUs
WHOCTPAHHOHN BaJIIOTHI, a TaKXK€ MPHUBECTH K CYIIECTBEHHBIM IMOTEPSM MPHU OCYIIECTBIECHUH OIleparuii Ha
(uHAaHCOBOM phIHKE. J[eHEe)KHBIE CpeIcTBAa B MHOCTPAHHOM BAJIIOTE, a TaKKe LIEHHbIE OyMaru, y4YuThIBaeMbIe
W/WIIN XPaHSIIECs B UHOCTPAHHBIX OPTaHU3aIUsIX, UMEIOIIUX TPaBO OCYIIECTBIISTh YUET U MIEPEXo/1 IIpaB Ha
LEHHbIe OyMaru, MOTyT ObITh 320JIOKHPOBaHBI HAa HEOTIPEIEIICHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT pPHCK TNPOSABISETCS B HEOJATONPUATHOM M3MEHEHMHM LEH (CTOMMOCTH) NPHHAUICKALINX BaM
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEONAronpUsSTHOTO M3MEHEHHS MOJUTUYCCKON CHUTYAIWH,
PE3KOi JieBabBAIlMM HAIIMOHANBHOW BaIOTHI, KPH3KCA PBIHKA TOCYJAPCTBEHHBIX JIOJTOBBIX 0053aTENBCTB,
0aHKOBCKOT'O U BaJIOTHOTO KPU3HUCA, 0OCTOATEILCTB HEMIPEOIOIMMON CHIIBL, TJIABHBIM 00pa3oM CTUXHHHOTO
W BOCHHOTO XapakTepa, M KakK CJIEJICTBHE, NPUBOJUT K CHIDKCHHIO JIOXOJHOCTH WM Jake yObITkaMm. B
3aBUCHUMOCTH OT BBIOPaHHOW CTpaTerMM PHIHOYHBIA (LEHOBOM) pHCK OyIeT COCTOSTh B YBEIMYCHHU
(YMeHbLIEHNH) LIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOKHBI OTaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
MpHUHAAJIEeKAIUX BaM (MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PAaCTH, TaK U CHUXKAThCA, U €€ POCT B IMPOIIJIOM
HE 03HAYaeT ee pocTa B OyAyIeM.

Crenyert crieniaiabHO 0OpPaTUTh BHUMAHUE HA CIIEIYIOIINE PHIHOYHBIEC PUCKH:
1. BamtoTHbIN pHUCK

BasnoTHbIi pUCK MPOSBISETCS B HEOJAronpysATHOM M3MEHEHUHU Kypca pyOust (0a30BOM BaIlOTHI CUETa) IO
OTHOILIGHUIO K MHOCTPAHHOH BajJiOTe, MNPH KOTOPOM BalllM JOXOJbl OT BIAJACHUS (HUHAHCOBBIMU
WHCTPYMEHTAMH MOTYT OBITh MOJBEPTHYTHl HHQIAIMOHHOMY BO3JCUCTBHIO (CHIDKECHHIO pealbHON
MOKYTATEJIbHOM CIIOCOOHOCTH ), & TAKIKE OIICHKA MHBECTUIIMH B HAIIMOHATILHOMN BAIOTE MOXKET CHU3HUTHLCS MPU



COXPaHEHUU OLICHKU TAKUX UHBECTUIIMN B UHOCTPAHHOM BaJIIOTE BCIEICTBUE YETO BBl MOXKETE MOTEPATH YACTh
JI0X0Ja, TOJyYUTh HETaTUBHYIO NIEPEOLEHKY OTKPBITHIX MO3ULIUNA, HOMUHUPOBAHHBIX B MHOCTPAHHOM BaJIIOTE,
a TaKKe MOHECTH YOBITKU. BamOTHBIN pUCK Takke MOXKET MPUBECTH K H3MEHEHHUIO pa3Mepa 0053aTeNbCTB MO
(PMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAHHOM BaTIOTOM WM (PHHAHCOBHIMH HMHCTPYMEHTaMH,
HOMHHHPOBAHHBIMH B HMHOCTPAaHHOW BaJIOTE, YTO MOXXET TPUBECTH K YOBITKAM WM K 3aTPyJHEHHIO
BO3MO>KHOCTH PacCUUTHIBATHCS 110 HHM.

2. IIponeHTHBIN PUCK

[IposiBnsieTcst B HEOMArONPUATHOM W3MCHEHHM IMPOILEHTHON CTaBKH, BIMSIOIICH HA KYPCOBYK) CTOMMOCTH
O0JIUTalNi UM HHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA C (PHKCHPOBAHHBIM JI0X010M. [IpoIleHTHBII puck
MOXET OBITh 00YCIIOBIICH HECOBITAICHUEM CPOKOB BOCTPeOOBaHUS (TIOTAIICHUS ) TPEOOBaHUI 1 0053aTEIIBCTB,
a TaKkXKe HEOJMHAKOBOM CTETNICHBI0 U3MEHEHUSI ITPOIICHTHBIX CTABOK 110 TPEOOBAaHUSIM U 00SI3aTEbCTBAM.

3. Puck HeOnmaronpusTHOT0 N3MEHEHUS IICHBI aKIIHiA

[IposiBisieTcss B pe3KoM TAACHUHM IICHBI aKIMKA aKIIMOHEPHOTO OOINeCTBa, B pe3yibTaTe H3MEHEHUS
()MHAHCOBOTO TIOJIOXKEHHSI SMHTCHTA aKIU{ WJIM HEOIarompusaTHOTO HOBOCTHOTO (oHa. Takke croma
BKJIFOYAETCS] PUCK HEBO3MOXKHOCTH PEAIN30BaTh aKIMU BCIACACTBUE MIPU3HAHUS YMUTEHTA HECOCTOSTEIbHBIM
WIK JENMCTUHTa aKIUi, a TakKe B HEBO3MOXHOCTH IOJNyYUTh BBIILIATHEI IO JOXOJAM WU HHBIM
KOPIIOPATUBHEIM JIEHCTBUSIM.

I[J'Iﬂ TOTO, 4TOOBl CHU3HUTH prHO‘IHBIﬁ PUCK, BaM CJICAYCT BHHUMATCIBHO OTHCCTUCH K BBI60py n
I[I/IBepCI/I(l)I/IKaLII/II/I (bHHaHCOBI:IX HUHCTPYMCHTOB. KpOMC TOr0, BHUMATCJIbBHO O3HAKOMBTCCH C YCIIOBUSIMHU
Bamcro BBaHMOHGﬁCTBHH C BallluM BpOKepOM JJIs1 TOro, YTOOBI OLICHUTD pacXoabl, C KOTOPbIMU 6y,I[YT CBs3aHbI
BJIAACHUE U OIl€palum C (1)I/IHaHCOBBIMI/I HUHCTPYMCHTAMU U y6eJII/ITeCI), B TOM, YTO OHHU IIPUEMJIEMBI JIJI1 BaC U
HC JIMITAar0T Bac OKNAAC€MOI'0 BaMH JJOXO0/J1a.

4. Puck BO3HHMKHOBEHHs YOBITKOB B Cllydac MPOAaXH IIEHHBIX OyMar MpH HAIUYAU TPOCPOYCHHON
3aJI0JKEHHOCTH

B ciyuasx TNpUHYAMTENBHOH MpOAaXH LEHHBIX OyMar bpokepoM 0puM HaIWMyMH POCPOYEHHON
3aJI0JUKEHHOCTH C Ballle CTOPOHBI, 3TO MOKET MPUYMHUTEH BaM 3HAUYHUTEIbHBIE YOBITKH, HECMOTPS Ha TO, YTO
rociie TaKOW peau3aliiil IEHHBIX OyMar W3MeHEeHHe II€H Ha HUX MOXET NMPHUHATH ONarompHsITHOE IJIs Bac
HarpaBJIeHHe, W BBl MOJXYYWJIH ObI JIOXOJ, eciu Obl JaHHbIe IIEHHbIE OymMard He ObLTH MPUHYAUTEIHHO
MPOJAHEI.

III. Puck nuxkBUIHOCTH

OTOT PUCK MPOSBISIETCS B CHIKEHUHM BO3MOKHOCTH pealn30BaTh (MHAHCOBBIE HHCTPYMEHTHI II0
HEOOXOIMMOM IIeHe M3-32 CHMKCHHUS CIIpOca Ha HUX. J[aHHBIH PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, TIPH
HEOOXOIMMOCTH OBICTPOH MPOAaXH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEIILHBIM
CHIYKEHUEM UX CTOMMOCTH.

IV. KpenutHslii puck

ToT PHUCK 3aKIIFOYACTCS B BO3SMOKHOCTH HCBBIIIOJIHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJ'ILCTB, HOPUHATBIX HaA
ceOs JAPYTrUMHU JIMIaMU B CBA3HU C BalllUMU OIICPAIUSIMU.

K YHUCITYy KPECAUTHBIX PUCKOB OTHOCATCS CICAYIOIUC PUCKU:
1. Puck ,Z[e(l)OJ'ITa 110 O6J'II/IFaI_II/I$IM W MHBIM OOJII'OBBIM II€HHBIM 6YMal"aM

3aKIr04aeTcsl B BO3MOXKHOW HEIUIATEKECIIOCOOHOCTH 3MHUTEHTA JIOJITOBBIX LIEHHBIX OyMar, 4To HPUBEICT K
HEBO3MOKHOCTH MJTH CHIDKEHUIO BEPOSITHOCTH TIOTACHTh €€ B CPOK U B TIOTHOM 00BhEMeE, a TAK)KE OCYIIECTBUTh
KYTIOHHBIEC WJIM WHBIE TDTAHUPYEMBIE BHITUIATHI.

2. Puck koHTparenra



Puck xoHTpareHTa IposiBIIIE€TCS B PUCKE HEUCIIONHEHH 00513aTeIbCTB IIepe/l BaMu WK BauM bpokepoM co
CTOPOHBI KOHTPAreHTOB, BKJII0Yasi, HO HE OrpaHHYMBasich, OpraHu3aTopa TOProOBIIH, PACUETHBIX/KIMPHHT OBBIX
opranmzanuii, obciyxuBatomux OpraHuzaropa TOproBiu, Oanka. Bam bpokep mpuHumaer mepsl 1o
MHHUMH3AIMN PUCKAa KOHTPAreHTa, OJHAKO HE MOXET MCKJIIOYHTH €r0 MOJHOCTHI0. OCOOEHHO BBICOK PHCK
KOHTpareHTa IpH COBEPLICHUM OINEpaluil, COBEpIIaeMbIX HAa HEOPraHW30BaHHOM pBIHKE, 0€3 ydacTus
KJIMPUHTOBBIX OPraHU3aluii, KOTOpble NPUHUMAIOT Ha ce0s1 PUCKH HEHCIIOTHEHUS 0053aTEIbCTB.

Brb1 nomkHBL 0TAaBaTH cebe OTUYET B TOM, UTO, XOTs bpokep AeHCTBYET B BalllMX HHTEpPECaX OT CBOETO UMEHH,
PHUCKH, KOTOpbIE OH NMPHHUMAET B PE3yJIbTATE TaKUX ACHCTBUI, B TOM 4YHCIE PUCK HEUCIIONHEHUS WU
HEHaJIeKALIEr0 NCTIOJIHEHNs 0053aTeNIbCTB TPETHUX JIMI] TIepe]l BaiuM bpokepoM, Hecete Bbl. Bam crenyer
HUMETh B BHJY, YTO BO BCEX CIIydasiX JICHEXHbBIE CPEICTBA KJIIMEHTA XPaHATCS Ha OAHKOBCKOM CUETEe, U BBI
HeceTe pUCK OAaHKPOTCTBA OaHKa WM KIMPHUHTOBOM OpraHU3aIiH, B KOTOPBIX OHU XPAHITCS, WA 3aMOPO3KH
0aHKOM, JICTIO3UTAPHEM HIIM HUHBIMU OPTaHU3AIMSIMH BalllUX JIEHEKHBIX CPEJICTB M MPOYHX aKTHBOB. OlleHUTE,
rJie IMEHHO Oy/JyT XpaHHUThCS MepeJaHHbie BaMi Bpokepy akTHBBI, a TAK)KE TOTOBBI JIU BBl OCYIIECTBIIATH
oTiepalyy BHE IIEHTPAIN30BaHHON KIMPUHTOBOM HH(PACTPYKTYPHI.

3. Puck HeucnonHeHus1 0053aTeNbCTB Niepe]] BaMu BamiM bpokepom

Puck neucnonHeHus BamiMM bBpokepoM HEKOTOPBIX 0053aTENILCTB IMEpe] BaMy SBISIETCS BUIOM PHCKa
KOHTpareHTa.

3aKoHOaTeNbCTBO TpeOyeT XpaHUTh JEHEKHbIE CpeicTBa bpokepa 1 JIeHeXHbIe CPEICTBA €ro KJIMEHTOB Ha
pa3HbIX OaHKOBCKMX CyUeTax, Onarojapsi yeMy OHH 3alluIleHbl B ciaydae OaHkpoTcTBa bpokepa. Omnako
0OBIYHO AEHEKHBIE CPEACTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETe€ BMECTE C JCHEKHBIMH CPEICTBAMHU
JIPYTUX KJIMEHTOB W MO3TOMY HE 3allMILEHBl OT 0OpameHnsl B3bICKaHUS MO JI0JraM JIpYyTuX KIUeHTOoB. J[is
TOT0 YTOOBI HCKITIOYHTE STOT PHCK, BBl MOXKETE TPeOOBaTh OT bpokepa XpaHHUTh BalllH JICHEKHBIC CPENICTBA HA
OT/IETILHOM CUETEe, HO B 3TOM CiTydae bpokep MOXKeT yCTaHOBUTH JIONOJTHUTEIHHOE BO3HArpaXxaeHne. Takxe B
HEKOTOPBIX CIIydasix OpOKep MOXKET MMETh MPaBO HCIIOJNF30BaTh BAllld JICHEKHBIC CPEACTBA U TOTJa OHU
CTaHOBSTCS TIOJBEPIKEHBI PUCKY yTPATHI B cllydae OaHKpPOTCTBa bpokepa.

Oco0oe BHHMaHUE cleAyeT Takke oOpaTUTh Ha MpaBo Baiero bpokepa ucmnonb30BaTh Balu cpeacTsa. Eciu
OpOKEpCKHiA JIOroBOp paspemact bpokepy HCIONB30BaTh Ballld CPEJCTBA, OH BIIPaBe 3a4UCISATh MX Ha
0aHKOBCKHI CUET, IpeAHa3HAUYCHHbIN AJIs1 XpaHCHUS! CBOMX COOCTBEHHBIX JEHEXHBIX CPEeACTB. B aTOM citydae
BBl IIpUHUMaeTe Ha ce0s1 puck 6ankporcTBa bpokepa. Takoil puck B HacTosAIIEee BpeMs HE CTPaxyeTcsl.

BHuMaTenpHO 03HAKOMBTECH C IMPOCKTOM A0roBopa ajd TOro, YTOOBI OLCHUTH, KAaKHUC IIOJIHOMOYHA IIO
HCIIOJIb30BAHUIO BAIICro MMYIHICCTBA 6y/:[eT HUMCTH Balll BpOKep, KaKOBEI IIpaBuJia €ro XpaHCHHA, 4 TAKIKC
BO3Bpara.

Bam bpoxkep sBisterca uienom HAYDOP, k koTopoil BbI MokeTe 00paTUTHCS B ClIydae HapYLISHHs BaIlIUX
IpaB ¥ UHTEPECOB. | 0CyapCTBEHHOE PEryJIMpOBaHME W HAI30P B OTHOLICHUM JAEATEIBHOCTH 3MUTEHTOB,
npo¢)eCCUOHANBHBIX YYaCTHUKOB PbIHKA LEHHBIX OyMar, OpraHu3aToOpOB TOPIOBIM U APYTHX (PMHAHCOBBIX
opranm3anmii ocymectsisiercs lLlenTpanbHbiM OankoM Poccuiickoit ®eneparyin, K KOTOPOMY BBl TaKXkKe
MOJKeTe 0OpalaThbcs B Cilyyae HapyILIeHUs BallKX [IPpaB U HHTepecoB. [loMrMo 3T0r0, BBI BIIpaBe 0OpamaTbes
3a 3aIUTON B CyZieOHbIE U MPABOOXPAHUTENbHBIE OPTaHBI.

V. [IpaBoBOi1 U peryasATOPHBII PUCKU

CBsi3aH ¢ BO3MOXHBIMHM HETaTUBHBIMHU MOCIEICTBUSAMH YTBEPXKIACHHUS 3aKOHOIATEIbCTBA MIM HOPMATHBHBIX
aKTOB, CTAHIAPTOB CaMOPETyJINPYEMbIX OpraHU3alMi, OpraHU3auui, peryJIupyonmx GUHAHCOBBIN PBIHOK
WJIM UHBIE OTPACII SKOHOMUKH.

K IIPpaBOBOMY PUCKY TAKKE OTHOCUTCA BO3SMOKHOCTh U3MEHCHU ITpaBUJI pacu€Ta HaJlora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOI'OBBIX BBIYETOB U APYTIUE USMECHECHHS HAJIOTOBOI'O 3aKOHOAATECIbCTBA, KOTOPBIC MOT'YT IIPUBECTHU
K HCTaTHUBHBIM JJIs BAC IMOCICICTBUSAM.

K nmnpaBoBBIM pHCKaM OTHOCATCS PHCKH BBENEHHUS OTICIBHBIMM HHOCTPaHHBIMH TOCYIapCTBaMH,
rOCYJapCTBEHHBIMU OOBEAMHEHHUSMH /MM COIO3aMH W/WIIM TOCYAapCTBEHHBIMH (MEKIOCYAapCTBEHHBIMH)



YUPEKACHUSMH OTPaHUYMTEIBHBIX Mep (CaHKIU, aMOapro u ap.) B oTHomeHuu Poccuiickoit dexnepanum,
OTACTBHBIX OTpacield e€ IKOHOMUKH, (PU3MYECKHX W IOPUIAMYECKHX JIUI, BKJIOYas MHQPACTPYKTYPHBIX
opraHu3anyii (PMHAHCOBOTO PHIHKA — OHMPIK, HEHTPAIBHBIX NETIO3UTApHEB, LIEHTPAIBHBIX KOHTPAreHTOB, a
TaKXKe B OTHOLICHUH 3MUTEHTOB LIEHHBIX OyMar, KOHTpareHToB bpokepa, a Takoke OTBETHBIE MEPBI CO CTOPOHBI
Poccuiickoii denepanuu. 9T0 MOKET INPUBECTH K 3ampeTy (HEBO3MOXKHOCTH COBEPIICHHS / MCIIOJHEHUS)
OTAEJbHBIX CAEIOK, IPU3HAHUIO CAEIOK HUYTOXXHBIMH, OJIOKHPOBAHHUIO BalllUX CYETOB MU cueToB bpokepa,
OrpaHHYEHHSM B OOPALICHUH 1 pacueTax BCEX MM OTAEIbHBIX IEHHBIX OyMar, 0OMeHe HHOCTPaHHON BaJIIOTHI,
a TaKkKe HEBO3MOXKHOCTH OCYILIECTBICHHUS PACUETOB B MHOCTPAHHOW BaJIOTE WM OJIOKMPOBKE CUETOB, Ha
KOTOpBIX XpaHUTCS MHOCTpaHHas BamioTa. PHCKH, CBA3aHHBIE C BBEJCHUEM OIPAaHUYUTENBHBIX MEp, MOTYT
MPUBECTH K BalIUM (PMHAHCOBBIM MOTEPSIM U OJDKHBI OBITH OLIEHEHBI IPU IPUHATHH perneHuit. [Tpu npunstun
WHBECTUIIMOHHBIX PEHICHUH BBl TOJKHBI BHUMATENFHO 03HAKOMHUTHCS C TEOMOIMTHYECKUMHU PUCKAMH, B TOM
YHclie ¢ HaJMYWEM OTPAaHWYUTENHHBIX MEp B OTHOIICHWH SMHUTEHTa, KPEAUTHON OpraHM3anyi, B KOTOPOI
OTKPBIT CUET, IEMO3UTAPHS, B KOTOPOM OYyIyT YUHTHIBATHCS MpaBa Ha IIEHHBIE OyMard, a TakKe ¢ HATNIHeM
MOTEHI[UAJIBHBIX PUCKOB BBEJICHUS B3aMMHBIX OIpaHUYMUTENBHBIX Mep Mexay Pocculickoii denepanueii u
MHOCTPaHHBIM T'OCYJIapCTBOM, SIBJISIFOIIMMCS MECTOM Bamiel perncrpannu uian BammM MeCTOXHUTEIbCTBOM.
B ciyuae HannuMs Kakux-JIMOO OTPaHUYMTENLHBIX MEpP B OTHOLUCHHMU YKa3aHHBIX BBILIC OpPTaHU3alWH, a
taxxe Bac w/unu adpdunupoBanHbeix ¢ Bamu i, BBl HECETe PUCKH, CBSI3aHHBIE C HETIOMYYCHHUEM BBIIJIATHI
HOMUHAJILHON CTOMMOCTH M KYTIOHHOTO I0X0/Ia 10 OOIMTalysaIM WK HETIOMyYeHUEM JUBHACHIHOTO 1oxoa /
HEBO3MOXKHOCTBIO 3aKPBITh OTKPBITYIO TIO3UIIMIO B OTHOIIICHHUH LIEHHBIX OyMar (0ocoboe BHUMaHHE Ha TaKue
PHUCKH HYXHO OOpaTHUTh MPH MOKYIKE / MPOoiake IICHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB).

[Ipy NprHATHN WHBECTULMOHHBIX PELIEHUH BBl JOJKHBI BHUMATEIBHO 03HAKOMHUTBCS C T€ONOIUTHYECKUMHU
pHUCKaMH, B TOM YHCIIE C HATMYHMEM OTPaHUYUTENHHBIX MEP B OTHOILIEHUH SMUTEHTA, KPETUTHON OpraHU3allny,
B KOTOPOH OTKPBIT CUET, JETIO3UTAPHS, B KOTOPOM OYIyT YUUTHIBAThCS MpaBa Ha lieHHbIe Oymarn. B cioydae
HaJIMYHUs KaKUX-JIMOO OTpaHMYUTENbHBIX MEP B OTHOIIEHUHM yKa3aHHBIX BBILIE OpTraHM3allui, a Takke Bac
n/vim adGUITMPOBaHHBIX ¢ Bamu nuIl, BEI HECETe PUCKH, CBS3aHHBIE C HETIOJTyUYeHHEM BBITLIATHl HOMUHATEHON
CTOMMOCTH W KYyIOHHOTO [J0XO0Ja II0 OONMramusM WIM HENOoJIy4YeHHeM AMBHACHOHOTO jgoxona /
HEBO3MO>KHOCTBIO 3aKPBITh OTKPBITYIO MO3UIMIO B OTHOILLIEHHWHU LIEHHBIX OyMar (ocoboe BHUMaHHE Ha TaKue
PHUCKH HYHO OOpaTHUTh NPH NOKYIKE / MPOJaXKe LIEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB).

Taxxe CYIECTBYIOT AOIIOJIHUTECIbHBIC PUCKHU, CBA3AHHBLIC C HAXOXICHUCM HHOCTpaHHOﬁ BaJIOTHEI B OaHKax
Poccuiickoit @eneparuu u ¢ 3akimtoueHueM CAENOK ¢ pacuyeTaMd B MHOCTPAHHOW BajioTe, B TOM YHCIE C
Y4eTOM BBEACHUS W/WIM BO3MOXXHBEIM BBEICHHEM B OTHOIIeHWH Poccuiickoit denepanum, poccHiCKUX
IOPUIMYECKUX W/WIN (DU3MYECKUX JIAI[ CAHKIWK W/WIIH COBEPIIEHUS WHBIX HENPYKECTBEHHBIX IEHCTBHI
OTACJIBHBIMHU HWHOCTPAaHHBIMH TOCYyAapCTBaMH I/I/I/I.HI/I COoro3aMu  1oCcyaapCTtB I/I/HI/IGO OTBETHBIX MCp,
MPUHAMAEMBIX OpraHaMu BiacTu Poccuiickoit denepaiiuu B CBS3U C 3THM, KOTOpPHIE B TOM YHCIIE MOTYT
3aKJTFOYaThCH:

- B 6JIOKI/IpOBKe HJIM UHOM OT'paHNYCHUUN ACHCKHBIX CPCACTB B I/IHOCTpaHHOI\/'I BaJIlOTC,
Mpe€aAHa3HAYCHHBIX IJIA OCYHICCTBIICHUA paCY€TOB IO CACIIKAM UJIXU MOJYUYCHHBIX B PE3YJILTATEC
VICTIONTHEHHUSI CJIENIOK;

- B BO3MOKHOW KOHBEPTAI[MM MHOCTPAHHOW BATIOTHI OOCTYKUBAIOIUMH OaHKaMH W/WUIIN HHBIMA
pacueTHBIMHU (KJIIMPUHTOBBIMH) OPTaHU3ALUSIMH, YIaCTBYIOIMMHY B pacueTax 1o caeikam, 6e3
nmopydeHus: bpokepa uim KIIMeHTa,

- B IpHOCTaHOBJIeHHN OpraHU3aTOPOM TOPTOBIH W/HINA OOCITYKHBAIOIIEH €T0 KIIMPHUHTOBOM
OpraHu3alre Ha HeONPECICHHBIA CPOK UCIIOTHEHUS 3aKIIOUCHHBIX CHCIIOK;

- B HEBO3MOXXHOCTH OCYIIECTBHUTH MEPEBOJ HHOCTPAHHOH BAIOTHI C/Ha OAHKOBCKHE CYETa BBUIY
YCTaHOBJICHHS 00CTYKHUBAIOIIMMY OaHKaMH JIMMHATOB W/HMITH HHBIX OTPAHWYCHHUNA Ha TTEPEBOIBI
MHOCTPaHHOMN BaJIOTHI;

- B HEBO3MOKHOCTH IIPOJATh HHOCTPAHHYIO BAJIOTY, B TOM YHCIIE B CBSI3U C OTCYTCTBHUEM JINKBUIHOCTH
Ha OpraHU30BaHHOM BaJTIOTHOM PHIHKE.

V1. OnepanuoHHBII pUCK

3akimovaercsi B BO3MOXKHOCTH NMPUYHHEHHS BaM YOBITKOB B pe3yNIbTaTe HAPYIICHHs] BHYTPEHHUX MPOIEITyp
Bamero bpokepa, ommO0K 1 HeTOOPOCOBECTHBIX JACWCTBHUII €ro COTPYIHUKOB, COOEB B pab0OTEe TEXHUIECKUX



cpeacts Bamero bpokepa, ero maptHepoB, HHQPACTPYKTYPHBIX OpraHU3aldil, B TOM YHCJIe OpraHu3aTOpPOB
TOPIOB, KIIMPUHIOBBIX OpraHU3alni, a TaKkkKe APyrux opranuzaunii. OnepaunoHHBIA PUCK MOXKET UCKITIOUUTD
WIK 3aTPyIHUTH COBEPLICHUE OIEepalyii U B pe3ybTaTe MPUBECTH K YObITKAM.

O3HaKOMbTECh BHUMATEILHO C AOTOBOPOM IJId TOTO, YTOOBI OLCHUTD, KaKHNC U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKue M3 PUCKOB HCCCTC BhI.

VII. Pucku npu COBEpIIEHUH CACIIOK C MUCIOJIb3oBaHueM yaaneHHBIX cpeacTB cBs3u (MTC, IITC, Jlnunsrii
KaOWHET)

3akimovyaercsi B BO3MOXKHOCTH TNPUYMHEHHS BaM YOBITKOB B pe3yjibTaTe HECOOMIONCHHUS MPaBHII
nH(GOPMAITMOHHON 6e30macHOCTH. J[aHHBI PHCK MOXET MPHUBECTH K HEABTOPHU30BAHHOMY OCYIIECTBIICHHIO
(PMHAHCOBBIX OTEpaIHii OT BAIIETO HMEHH.

JI11 MUHIMH3aIMH 5TOT0 PUCKA PEKOMEHAYIOTCS MPEANPUHATE CIEAYIOLINE MEPHI:

* YCTaHOBUTH MapOib IS BXO/A B OTIEPAIIMOHHYIO CUCTEMY;

* XpaHUTH B TaliHEe W HE MepenaBaTh MOCTOPOHHHUM JIUIAM JIOTUHBI, TAPOJIH, KIIFOYH 3JIEKTPOHHON MOANNCH
U JIpyTHe ayTeHTU(HUKAIIMOHHBIC TaHHBIC U JOCTYIIA B OMEpaIlMoHHy0 cucteMy, JInuneiii kabunet, UTC,
IITC;

* WCIMOJIb30BaTh AHTHBUPYCHOE MPOrPaMMHOE OOECIEUYEeHUs] C pEryJsIpHBIM OOHOBJIIEHHMEM 0a3 Ha
YCTpOiicTBax, Ha KOTOPBIX ycTaHoBneHa cucrema UTC;

* m30eraTh mocemeHuss B WHGOPMAITMOHHO-TEIICKOMMYHHUKAIIMOHHON cetn MHTepHeT HeblaroHaIeHbIX
caiiToB (HampuMep, CalThl C IPOTHUECKUM COAEPKAHUEM, HETTUIIEH3NOHHBIM IPOTrPaMMHBIM 00eCIIeYeHHUEM U
KUHOIIPOIYKIIUEH, TOPPESHTHI H TIP.);

* HE YCTaHABIMBATh Ha YCTPOMCTBO MporpaMMHOE OOecCTeueHHue, IOJYyYeHHOE HE W3 JIOBEPEHHBIX
HMCTOYHHUKOB;

* TPOSIBIATH OJUTENLHOCTD MPHU TOIYYEHUH DIIEKTPOHHBIX ITMCEM C HE3HAKOMBIX Bam aapecos;

* TMPOBOIUTH PETYISPHOE PE3EPBHOE KOMUPOBAHKE MOB30BATENLCKUX TAHHBIX.

skesksk

YuuThiBast BHIIEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBJISIIOTCS JIA
PUCKH, BO3HHKAIOIIHME MTPH MTPOBEACHUH ONepaIiiii Ha QUHAHCOBOM PhIHKE, IPUEMIIEMBIMHU IS BAC C YYETOM
BalllMX MHBECTUIIMOHHBIX IIeJicH M (DMHAHCOBBIX BO3MOXHOCTEH. JlaHHas Jlekapalius He UMEET CBOCH IIEIIbIO
3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBJICHHS ONEPAlMii HAa PHIHKE IICHHBIX OyMar, a mpu3BaHa IOMOYb BaM
OIICHUTh WX PUCKH W OTBETCTBEHHO TMOJOWTH K PEIICHHUIO BOIPOCAa O BHIOOpE Balieli WHBECTUIIMOHHOU
CTPATEruu U YCIOBUI 10roBopa ¢ BamuM bpokepom.

Yo6enutech, 4TO Hactosmas Jlekmapaius O pPUCKax IOHSATHA BaM, W TPU HEOOXOJAMMOCTH MOJYYHUTE
pa3bsICHEHHsSI y Bamiero bpokepa WM KOHCYJIBTAaHTA, CIEHUATHU3UPYIOIIETOCS Ha COOTBETCTBYIOIIUX
BOTIpOCax.

Jexaapanus 0 pucKax, CBI3aHHBIX C COBEPIIEHHEM
MAapPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp Hacrosimert Jlexmaparuu — NpeAOCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHUCKAX, C KOTOPBIMHU
CBSI3aHBI MAPXKUHAIBHBIC CACIKU (TO €CTh CICIKU, UCTIOJTHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIIOJIb30BAHUEM
3aeMHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKepoM) U HEMOKPBITHIE CICITKU (TO €CTh CAEIKH, B pe3ylbTare
KOTOPBIX BO3HHMKAET HEMOKPHITAs TO3WIMS — JIJISl MCIOJHEHUS 00s3aTeNbCTB MO KOTOPHIM HAa MOMEHT
3aKITIOYCHUS CIEJIKM UMYIIECTBA KIMEHTa, MepeJaHHoro bpokepy, HEJOCTATOYHO C YYETOM HHBIX paHee
3aKITIOYEHHBIX CHEIIOK).

I[aHHLIC CHCIIKHU IOAXOOAT HEC BCEM KIIMCHTaM. HOpMaTI/IBHBIe AKTBl OrpaHUYMBAIOT PHUCKU KIHMCHTOB IIO
Map>XXUHaJIbHBIM U HEIIOKPBITEIM CACIIKaM, B TOM YHCJIC PETYIINPYSI MaKCUMAJIbHOC «I1JIEY0» — COOTHOIICHUEC
0053aTENBCTB  KJIMEHTA 110 3aKJIIOYCHHBIM B  €ro HHTEpPECaxXx CACJIIKaM W HUMYIIECTBa KIIMCHTA,
NpeaAHa3HAUYCHHOI'0 IJid COBCPHICHUA CACIIOK B COOTBCTCTBHUU C 6p0KGpCKI/IM AOTOBOpPOM. Tem HEe McHee



AAHHBIC CACIKU MOAXOAAT HC BCEM KIHMCHTAM, MOCKOJIbKY COIPAKCHBI C AOMOJHUTCIILBHBIMU PpUCKaMH H
Tpe6y10T OIICHKHU TOI'O, 'OTOBBI JIX BBl UX HCCTH.

I. PerHOYHBIH prck

HpI/I CorjIaCuM Ha COBEPIICHUE MAPKUHAJIbHBIX W HEIIOKPBITHIX CACTIOK BBl JOJKHBI YUUTBIBATH TOT (baKT, qTo
BCJINMYMHA ITOTCPb B CIIy4ac He6J’IaFOHpI/I$ITHOI‘0 JJIA BalI€ro noqu)eJm ABWKCHUA PbIHKA YBCIIMYMUBACTCA IPpU
YBCINYCHUU «IJICUA».

[MomuMoO 0O0IIEr0 PHIHOYHOTO PHCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONIMA OTepallii Ha PHIHKE IIEHHBIX
OyMar, BBl B CIlydac COBEPIICHUS MAapKHHAIBHBIX M HEMOKPBITBIX CACIOK OyJere HECTH pPHUCK
HEeOJIaronMpHUATHOTO U3MEHEHHS IICHBI KaK B OTHOIIICHUY IIEHHBIX OyMar, B pe3yJibTaTe IpuoOpPETeHUsT KOTOPBIX
BO3HHUKJIA WJIU YBEIIMYWIACH HETIOKPHITAs MO3WIUSA, TAK U PUCK B OTHOIICHHU aKTHBOB, KOTOPBIE CIyXKaT
obecriedenueM. [Ipu 5TOM, B cilydae eCJIM HETOKPBITas MO3MIIMS BO3HUKIIA WK YBEINYHIIACH B PE3ylbTaTe
MPOJaXH IICHHBIX OyMar, BeIWYMHA YOBITKOB HHMYEM HE OTpaHMuYeHa — BBl OyaeTe oOs3aHBI BEPHYTH
(mepenats) bpokepy 1ieHHBIC OyMaru He3aBUCUMO OT U3MEHEHHUS UX CTOUMOCTH.

HpI/I COBCPIICHUN MAap)XUHAJIBHBIX W HCIOKPBITBIX CACJIOK BbI JOJDKHBI YYHUTBIBATH, YTO BO3MOXHOCTH
pacropsLKEHUS aKTUBaAMU, ABJIAIOIIUMUCA obecrieyeHUEeM IO TaKUM CIACJIKaM, OrpaHUYcCHaA.

HmymectBo (4acTe MMyLIECTBa), MpHUHAAJICKAIEE BaM, B PE3YJIbTaTe COBEPIICHHS Map>KUHAIBHOW WIN
HETIOKPBITOM CHIEJIKM SIBJIAETCSl OOeclieueHHEeM HCIIOJIHEHMs BalluX o00s3aTesbCTB Inepel bpokepom u
BO3MOXHOCTb PaclOpsDKEHUs] UM MOXKET ObITh OIpaHUYEHA BILIOTH /0 IOJHOIO 3alpeTa COBEPIIEHHS C HUM
Kakux-moo caenok. Pa3mep obecrieueHuss M3MEHSETCS B TOPSJIKE, MPEAyCMOTPEHHOM [IOTOBOPOM, M B
pe3ynbTaTe Bbl MOXETE ObITh OIpaHUYEHBI B BOBMOXKHOCTH PACIOPsHKAThCS CBOMM MMYIIECTBOM B OONbBIIEH
CTEIICHH, YEM JI0 COBEPILIECHUS Map >KUHAILHON (HEHMOKPBITOM) CAEIKH.

Taxxe HEOOXOIUMO YYECTh BO3MOXKHOCTh MPUHYIUTENBHOTO 3aKkpbITHS mo3uiuu. HeGmarompustHoe
W3MEHEHUE LIEHBl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOMOJIHUTEIBHBIE CPEACTBA I TOTO, YTOOBI
MIPUBECTH 0OECTIEYeHUE B COOTBETCTBUE C TPEOOBAaHUSAMHI HOPMATUBHBIX aKTOB M OPOKEPCKOTO AOTOBOPA, YTO
JOJKHO OBITH CAETaHO B KOPOTKHUI CPOK, KOTOPBIM MOXKET OBITh HEAOCTATOUYEH A7l Bac. HopMaTHBHBIEC aKThI
U YCIIOBHS OpPOKEPCKOIro JOroBOpa MO3BOJISIOT bpokepy 0e3 Ballero coriacusi «IpHHYIWUTEIBHO 3aKpPBITh
MO3HLIMIO», TO €CTh NPUOOPECTH LIEHHBIE OyMaru 3a cHYeT BalllMX ICHEXHBIX CPEICTB WM MPOAATh Balld
HeHHble Oymarun. DOTO MOXeET OBITh CAENaHO MO CYIIECTBYIOIIUM, B TOM YHCJIE HEBBITOJHBIM, IICHAM U
MIPUBECTH K BOBHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHYIII/ITeJILHOC 3aKPBITUEC MTO3UITNU MOKET OBITH BBI3BAHO PE3KUMU KOJIEOaHUSIMHU PBIHOYHEBIX II€H, KOTOPBIC
TMTOBJICKJIM YMCHBIICHUEC CTOUMMOCTHU BAlICTO HOpT(beJDI HIKE MUHHUMAaJIbHOU MapxKu.

[IpunyouTenbHOE 3aKpbITHE MO3MLMH MOXET OBITh BBI3BAHO TPEOOBaHMSMH HOPMATHUBHBIX AKTOB HIIM
BHECeHHEM BpokepoM B 0IHOCTOPOHHEM TIOPS/IKE U3MEHEHUH B CITUCOK IIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
00€eCIeYeHNEM IO HETIOKPHITHIM MO3HIIUSM.

[IpunyauTenabHOE 3aKPHITHE MOXKET OBITh BBI3BAHO M3MEHEHHEM 3HAUYEHHH CTABOK PHUCKA, PACCUUTHIBAEMBIX
KJIIMPUHIOBOM OpraHu3anveil u (WiM) UCTHOJIb3yeMbIX BpokepoMm B CBs3M C YBEIHMUYEHHEM BOJATUIHLHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMmar.

Bo Bcex 3TuX cinyyasx NpUHYAUTEIHHOE 3aKPHITHE MO3UIIMK MOKET IPUYMHHUTD BaM 3HAYUTENbHbIE YOBITKH,
HECMOTpSl Ha TO, YTO IOCTE 3aKPHITHs IMO3WIMU WU3MEHEHUE IIeH Ha (PMHAHCOBHIE MHCTPYMEHTHI MOMKET
MPUHSATH OJarONpPHUSTHOE [Tl BAC HAIIPABJICHUE, U BbI MTOMYYHIIH OBl JJOXOJ, €CITU ObI Ballla MO3HIUS He ObuIa
3aKkpbiTa. PazMep ykazaHHBIX YOBITKOB MPU HEOJIATONPHUSATHOM CTEYSHHUH OOCTOSTENIHLCTB MOXKET MPEBBICHThH
CTOMMOCTD HAXOASALIMXCS Ha BAILIEM CUETY aKTUBOB.

II. Puck qukBUaHOCTH

Ecnu BenmuurHa HEMOKPBITON TIO3UITUH 10 OT/IENBHBIM [IEHHBIM OyMaraMm SIBIII€TCS 3HAYMMOW B CPaBHEHHH C
00bEMOM COOTBETCTBYIOIIUX IIEHHBIX Oymar B CBOOOJHOM OOpalieHWu U (WJIKM) B CPAaBHEHHH C 00BEMOM



TOPrOB Ha OPraHM30BAHHOM DBIHKE, PHCK JIMKBUAHOCTH TPU COBEPIICHUM MapKUHAIILHOW U HEMOKPHITOH
CHENKU ycuiuBaeTcs. TpyIHOCTH C MPUOOPETEHUEM WIIH TIPOAAKEH aKTHBOB MOTYT MPUBECTH K YBEITUYCHUIO
YOBITKOB IT0 CPaBHEHHIO ¢ OOBIYHBIMHU CACITKAMH. AHAJOTHIHO HEOOXOIUMO YINUTHIBATH BO3PACTAIOIINN PHCK
JUKBUIHOCTH, €CITH 00ECTICUeHUEM Balllei HETIOKPBITOH MO3HITUY SBJISIFOTCS IICHHBIC OyMaru U JUTs 3aKPbITHS
HETIOKPBITOHN MMO3UIINK MOXKET MOTPEOOBATHCS peai3alus CyIIeCTBEHHOTO KOJTMUECTBA IICHHBIX OyMar.

Bamm mopydenusi, HanpaBJeHHbIE HAa OTpaHUYEHHe yOBITKOB, HE BCETJa MOTYT OTPAaHHYHUTH TOTEPH JI0
MPEIoIaraeMoro ypoBHs, TaK KaK B paMKax CKJIa[bIBAIOIIECHCS Ha PBIHKE CHUTYallMHd HCIIOJIHEHHE TaKOro
MOPYYEHUS TI0 YKa3aHHON BaMH IIEHE MOXET OKa3aThCsl HEBO3MOIKHBIM.

kokok

YuuThiBast BBIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBJISIIOTCS JIU
PHUCKH, BO3HHMKAIOIINE MPHU MPOBEACHUN COOTBETCTBYIOIIMX OIEpalid, MPUEMIIEMBIMH IS Bac C YYETOM
BaIllMX MHBECTHUITMOHHBIX IeJIei 1 ((MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekmapanus He UMEET CBOCH I1EIIhI0
3aCTaBUTH Bac OTKA3aThCs OT OCYIIECTBICHHS TaKUX OTEpaIiii, a MpU3BaHa IIOMOYb BaM OIIEHUTH MX PUCKU U
OTBETCTBEHHO IOJOHTH K PEIIECHUIO BOMIPOCAa O BHIOOpPE Bamleld WHBECTHUITMOHHON CTpPAaTETHH M yCIIOBUH
JIOTOBOpa ¢ BaluM bpokepom.

Yo6enutech, 4TO Hactosiias Jlekmapaius O pPHUCKax IOHSATHA BaM, W MPH HEOOXOAMMOCTH IMOJYYHTE
pa3bsCHEHHS y Bamiero bpokepa WM KOHCYJIBTAaHTA, CIEMUATU3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX
BOIIPOCAX.

I[elcnapalmﬂ 0 pUcCKax, CBA3aHHLIX C MIPOU3BOJAHBIMHU (l)l/lHaHCOBBIMH HHCTPYMECHTaAMHU

Lenp Hacrosmed Jlexknapaiiuu — MOpefoCTaBUTh BaM MHMOPMALMIO 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH.

JlaHHBIE HHCTPYMEHTHI ((BIoUepchl, (opBapabl, ONMIMOHBI, CBOTIBI U JIP.) TIOAXOST HEe BceM KireHTaM. boiee
TOT'0, HEKOTOPBIC BU/IbI MPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIIUM YPOBHEM PHUCKA,
yeMm apyrue. Tak, mpojaxa ONMIMOHHBIX KOHTPAKTOB U 3aKJI0UeHHE (QBIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX
KOHTPAaKTOB U CBOIN-KOHTPAKTOB IPU OTHOCUTEIHHO HEOONBIIMX HEONArompHATHBIX KOJeOaHHAX LEH Ha
PBIHKE MOKET MOABEPTHYTh BAaC PUCKY 3HAUYMUTENBHBIX YOBITKOB. C y4eTOM 3TOro, COBEPIICHHE CHAEIOK IO
MpoJake OIMIMOHHBIX KOHTPAKTOB M 3aKIIOueHHE (BbIOUYEPCHBIX M (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIOBAHO TOJBKO ONBITHBIM HWHBECTOpaM, OOJIAAAIOUIMM  3HAUYUTENBHBIMH  (DUHAHCOBBIMH
BO3MOKHOCTSIMU M TIPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTH MPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas gexmaparysi OTHOCUTCS Tak)Ke U K MTPOU3BOJIHBIM (DMHAHCOBBEIM WHCTPYMEHTAM, HaPaBICHHBIM
Ha CHIDKEHHE PHCKOB JpPYruxX omepanuii Ha (OHZOBOM pBIHKE. BHUMATENbHO OICHWTE, KaK Balll
MPOU3BOIHBIE (PMHAHCOBBIC UHCTPYMEHTBI COOTHOCSATCS C ONEPAIIUIMH, PUCKU 110 KOTOPHIM OHH MPU3BaHbI
OTPaHUYUTh, U YOEAUTECh, YTO 0OBEM MO3UIMK HA CPOYHOM PBIHKE COOTBETCTBYET O0BEMY XEIPKUPYEMOM
MO3UIMHU Ha CIIOT-PbIHKE.

I. PeiHOYHBIN pUCK

[TomMumo 00111eTO PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPILIAIOIIUI ONEpalli Ha PhIHKE
HEHHBIX OyMar, BBl B cilydae 3aKJIFOYCHHUS BaMH JOTOBOPOB, SIBJISIFOIIUXCS MPOM3BOJIHBIMH (PMHAHCOBBIMHU
WHCTPYMEHTaMHU, OyJieTe HECTH PUCK HEeOIaronpusaTHOTO U3MEHEHUS [IeHbl Kak (PMHAHCOBBIX HHCTPYMEHTOB,
SIBIISTIOIIMXCSL Oa3MCHBIM aKTHBOM IPOW3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIICHHU
aKTHUBOB, KOTOPBIE CITy)KaT OOECTIEUEHHUEM.

B ciywyae HebGmarompusTHOrO M3MEHEHHs LIEHBI BbI MOXKETE B CPAaBHHUTEIHHO KOPOTKHUI CPOK MOTEPSThH
Cpe/CTBa, ABJISIOIINECS 00eCTIeYeHUEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKIIOYCHUHN JOIrOBOPOB, ABIAIOUIUXCSA MPOU3BOAHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMHU, BbI JOJI)KHBI
YUUTBIBATH, YTO BO3MOXHOCTHL PAaCHOPSKCHUA aKTUBAMU, SABIAIOIIUMUCH obecrieueHHEM TI0 TaKHM
A0roBOopaMm, OrpaHruvcHa.



NmytecTBo (4acTh HMYIIECTBA), IPUHAIISKAIICE BaM, B PE3YJIbTaTe 3aKITFOUYCHUS JOTOBOPA, SBISIOMICTOCS
MTPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBJIATHCSA 00CCIICUCHUEM UCTIOTHEHUS 005A3aTeNbCTB 0
YKa3aHHOMY JIOTOBOPY M pacHOpsKEHHE UM, TO €CTh BO3MOKHOCTh COBEPIIICHUS BAMHU CJIEIOK C HUM, Oy/ieT
orpanuueHo. Pazmep obecrieueHust H3MEHSETCS B MOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (crienupuKarueit
KOHTPaKTa), U B pe3yJbTaTe Bbl MOXETE OBITh OTPAHWYCHBI B BO3MOXXHOCTH PACIIOPSDKATHCS BAIlUM
MMYIIECTBOM B OOJIBIIEH CTEMIEHH, YeM JI0 3aKJIIOUEHUs IOTOBOPA.

Taxke HEOOXOAMMO Yy4yecTb BO3MOXKHOCTh INPHUHYAUTEIBHOIO 3akphlTusl no3uuuu. HebOnmarompusrHoe
HW3MEHEHUE LIEHbl MOXKET MIPUBECTH K HEOOXOAMMOCTU BHECTHU JIONOJIHUTEIbHbIE CPEACTBA Ul TOTO, YTOOBI
IIPUBECTU OOECIIEUEHUE B COOTBETCTBUE C TPEOOBAaHUAMHI HOPMATUBHBIX aKTOB ¥ OPOKEPCKOTO JOr0BOPA, YTO
JOJDKHO OBITH cHeNaHO B KOPOTKHUH CPOK, KOTOPBIM MOXeET ObITh HeJocTaToueH Al Bac. OOCTyKUBaIOMIMN
Bac bpokep B 3TOM citydae BrmpaBe Oe3 Ballero JOMOJHHUTEIBHOTO COTJIACHS «IIPHUHYIUTEIBHO 3aKpPBITh
MO3HULIMIO», TO €CTh 3aKJIIOYUTH JOTOBOP, SBIISIOLIMKACS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WIH
nproOpecTH LeHHbIe OyMaru 3a cYeT BalllMX JEHEKHBIX CPEACTB, WIM MPOJATh BAalld LEHHbIE OymMard. 9To
MOJKET OBITh CIIEIaHO 10 CYIIECTBYIOUINM, B TOM YHCII€ HEBBITOHBIM, [IEHAM U NIPUBECTH K BOZHUKHOBEHHIO
y Bac yOBITKOB.

Bbl MokeTe HOHECTH 3HAUUTENbHBIE YOBITKHM, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE LEH Ha
(hMHAHCOBBIC HHCTPYMEHTBI MOXKET MPUHATH OJIArONPHUSTHOE [T BAC HANIPABJICHUE M BBI TOJIYYHITH OB J0XO/I,
ecny Obl Balla Mo3uIMs He ObLIa 3aKpbiTa. PasMep ykazaHHBIX yOBITKOB NMPH HEOIAroNpHITHOM CTEYCHUU
00CTOSITETTLCTB MOKET TPEBBICUTH CTOMMOCTD HaXOJISIIIIUXCS HA BAIllEM CUECTY aKTHBOB.

II. Puck IMKBHIHOCTH

Tp}IZ[HOCTI/I C 3aKpbITUCM HO3I/ILII/II>i U TOTCPpU B HCEHE MOTI'YyT IMNPUBECTU K YBCIUYCHHIO Y6BITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHEIMU CACIIKaMu.

Ecmu Bamia HWHBCCTULIMOHHAs CTPATCrus MpeAyCMaTpuBacT BO3MOKHOCTb BO3ZHUKHOBCHUS HGO6XO}_II/IMOCTI/I
3aKPbITUA TO3UIUU MO COOTBCTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOUCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), o6pamaﬁTe BHUMAHUC HA JIUKBUAHOCTH COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPbITUC HO3I/II_II/II>'I MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXET MNPUBECTH K 3HAYUTCIIbHBIM
y6I)ITKaM. O6paTI/ITe BHMMAaHHUE, YTO, KaK IIPpaBUJIO, KOHTPAKTBI C Oosee OTAAJICHHBIMH CPOKaMH UCITIOJITHCHUA
MCHEC JIMKBHUIHBI 110 CPABHCHHUIO C KOHTpaKTaMHu C OIM3KUMHU CpOKaMHU UCIIOJIHCHUS.

Ecnu 3akimoueHHbBIH BaMu JJOTOBOD, SBISIOMIMICS TPOU3BOJAHBIM (DPTHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/IEH,
M y Bac BO3HMKJA HEOOXOAMMOCTH 3aKPHITh TO3MIMIO, 0043aT€HbHO pacCMaTpUBalTE TMOMHUMO 3aKPBITHS
MO3ULIMH 110 JaHHOMY KOHTPAKTY aJbTEPHATHBHBIC BAPUAHTHI UCKIIFOUEHUSI PUCKA IOCPEICTBOM 3aKIIFOUEHNUS
CHIEJIOK C HWCIOJb30BAaHHEM HWHBIX TPOU3BOJAHBIX (MHAHCOBBIX WHCTPYMEHTOB WM Oa3MCHBIX aKTHBOB.
[IprMeHeHne aabTepHATHBHBIX BAPHAHTOB MOXET NPUBECTU K MEHBIINM YOBITKaM.

Bamu IMMOPY4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6I)ITKOB, HEC BCCraga MOTryT OrpaHHUYUTL IIOTCPU OO
mnmpeanojiaracMoro ypoBHs, TaKk Kak B paMKax CKHaI[LIBa}OHIeﬁCH Ha PBIHKC CUTyalluW HWCIIOJIHCHUE TAaKOro
opy4dcHus 1o yKaSaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXHBIM.

Onepaum/l C NPOU3BOAHBIMHU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3uCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA
OCHHBIC 6YMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIM HHACKCHI, pACCYUTAHHBIC 110 TaAKUM LICHHBIM 6YMaFaM, BJICKYT
TAKXE PUCKH, CBA3AHHBIC C MHOCTPAHHBIM IMPOUCXOKIACHUEM 0a3MCHOro aKTHBA.

skesksk

YuuThIBas BBILLIEU3I0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEJIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HUKAIOLIME MPU MPOBEJICHUM COOTBETCTBYIOIIMX OINEpaluii, MPUEeMIIEMBIMHU ISl Bac C Y4E€TOM
BalllMX MHBECTUIIMOHHBIX IIeJicH 1 (PMHAHCOBBIX BO3MOXHOCTEH. JlaHHas Jlekapalius He UMEET CBOCH 1IEIIbIO
3aCTaBUTh BaC OTKA3aThCS OT OCYLIECTBICHUS TAKUX ONEpalrii, a IPU3BaHA IOMOYb BaM OLIEHUTb UX PUCKU U



OTBCTCTBCHHO HO}.'[OﬁTH K PCHICHUIO BOIIpOCa O BI:I60pC BaleH HHBCCTI/IL{I/IOHHOﬁ CTpaTeruu u yCJ'IOBI/Iﬁ
AOTOBOpa C BallluM BpOKepOM.

VYoenutech, uTo HacTosmias Jlexnapaims O pHCKax IOHATHA BaM, M TPH HEOOXOIUMOCTH MOJIYy4YUTE
pa3bsicHeHHs y Bamiero bpokepa WM KOHCYJIBTaHTa, CHCHUATM3HPYIOIIETOCS Ha COOTBETCTBYIOIINX
BOITIpOCax.

JlekJapanus 0 puckax, CBI3aHHbBIX ¢ MPHOOpeTeHHEeM HHOCTPAHHBIX IIEHHBIX OyMar

enbto HacTosmier Jeknapanuu sSBIsETCS MPEJOCTABICHNE KIMEHTY HHPOPMAIIUK O PUCKAX, CBA3aHHBIX C
puoOpeTeHNEM NHOCTPAHHBIX IIEHHBIX Oymar. IHOCTpaHHbBIE IIeHHBIC OyMaru MOTyT OBITh TIPHOOPETECHBI 32
pyOexOM MM Ha POCCUHCKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHTIOBOM PBIHKE.

OmnepanysiM ¢ HHOCTPaHHBIMH [IEHHBIMH OyMaramu MPHCYIH OOIMe PUCKH, CBSI3aHHBIC C OIEpaIisiIMUA Ha
PBIHKE [IEHHBIX OyMar co CIIEAYIONUMH OCOOEHHOCTSIMH.

CucTeMHBIC PUCKH

[IpuMeHnTenbHO K WHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHIICKOMY
(hOHIIOBOMY PBIHKY, IOTIONHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHe, T
BBIMYIIEHBI WK O0OpaIIaloTcs COOTBETCTBYIOIINE WHOCTPAHHBIE [IEeHHBIE OyMaru, a TaKkKe CyIeCTBEHHBIMHU
CaHKIIMOHHBIMU pUcKaMu. K OCHOBHBIM (hakTOpaM, BIHSIOIUM Ha YPOBEHb CHCTEMHOI'O PUCKA B IICJIOM,
OTHOCSTCS: TIOJIMTUYECKAs CHUTyalus, OCOOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOJATENILCTBA, BAIOTHOIO
PETYIMPOBAHUS U BEPOSTHOCTh MX U3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMYUE U CTCIICHb
Pa3BUTOCTU (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXKACHHUS JIUIA, 00S3aHHOTO MO0 WHOCTPAHHOW IICHHON
OyMmare, CaHKIIMOHHBIC OorpaHndeHus. lIprnoOpeTeHne MHOCTPaHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMU
TaK)Ke TeOTMOIUTHISCKIMH PUCKaMH, BKJIIOYast PUCKH BBEJCHHSI OTPAHUYUTEIFHBIX MEp, BKITIOYas CAHKIINH, U
CBSI3aHHBIC C 3TUMHU OrPaHMUCHHUSIMH B OOpallleHUH WJIM BJaJCHUHU LIEHHBIMU OymMaraMu, HEBO3MOXKHOCTHU
peanu3anuy OTKPBITON MO3UITMK H/HITK MOJIydYEeHHUs JOX0/a M0 [IEHHBIM OyMaraM BILIOTh JI0 TOJHOW MMOTEPH
CYMMBI NHBECTHITHH.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE M MHOTHE ApyTrHe (PaKTOphI, B TOM YHCIIC
BEPOATHOCTh BBEJCHUS OIPAaHWYEHUN HA MHBECTUIIMM B OTJEIbHBIE OTPACIU IKOHOMHUKHU WM BEPOATHOCTH
0JIHOMOMEHTHOH JICBaJIbBAIlUH HAIIMOHAJIbHOM BaItOThI. OOIICIPUHATON HHTETPAIbHOM OIEHKOM CHCTEMHOIO
PHUCKa WHBECTUIINI B MHOCTPAHHYIO IIEHHYIO OyMary sBISIETCS «CYyBEPEHHBIA PEUTUHT» B MHOCTPAHHOU WITU
HallMOHANIBHOW BajlOTE, MPUCBOCHHBIN CTpaHEe, B KOTOPOU 3aperucTpUpOBaH SMUTEHT, MEXIYHAPOIHBIMU
peitunrossiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako clienyeT UMETh B
BU]ly, YTO PEUTHUHTHU SBIISIOTCS JUIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH
peanbHON cUTyaluu.

B cnydae coBepiieHus cIENOK C MHOCTPAHHBIMU AETIO3UTAPHBIMH PACIIUCKaMHU IIOMHUMO PUCKOB, CBA3aHHBIX C
SMHUTEHTOM CaMHX PAaCIUCOK, HEOOXOIUMO YUHUTHIBATh U PUCKH, CBSI3aHHBIC C SMUTCHTOM INPEACTABISEMbIX
JAHHBIMH paCICKaMH WHOCTPAHHBIX LEHHBIX OyMmar. Takke CYIIECTBYIOT PHCKH OTrpaHUYCHHUH B
OTIpPENIENICHHBIX CIydasX IMpaB OTUYYKACHUS IIEHHBIX OyMmar, IOJyYeHHBIX B pe3yJbTaTe KOHBEPTAIHH
JIENIO3UTaPHBIX PACIIHCOK.

B HacTosimiee BpeMsi 3aKOHOAATENLCTBO pa3pellacT POCCUICKMMH WHBECTOPAMH, B TOM YHCIE HE
SBIISTIOIIMMUCS KBaTH(QUIIMPOBAHHBIME, TIPUOOPETCHUE JOMYIICHHBIX K MyOJIMYHOMY pPa3MENICHUIO U (VJTH)
nyonraHoMy oOpatneHuto B Poccuiickoiit deaepanyy HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccuu, a Tarxoke Mo3BOJISET YUET MPaB Ha TaKKe [EHHbIE OyMaru poCCUMCKUMU JACTIO3UTApUAMHU. Mexay TeMm,
CYLIECTBYIOT PUCKH MU3MEHEHUS PETYJISITUBHBIX MOAXO0B K BIAJCHUIO U ONEPaLUsIM, a TAKXKE K y4eTy IpaB
Ha MHOCTpaHHbIC (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJIbTaTE Y€ro MOXKET BO3HUKHYTh HEOOXOAUMOCTh 110 UX
OTYYK/ICHHIO BOIPeKH Barim manam.

HpI/I IMPUHATAUU WHBCCTULIUOHHBIX peH_ICHI/Iﬁ BbI JOJI’KHBI BHUMATCJIbHO O3HAKOMUTBLCA C I'COINOJIMTHYCCKUMU
pucCkamMu, B TOM 4YHUCJIIC C HAJIUYUCM CaHKI_II/Iﬁ B OTHOHNICHHWHN BSMHUTCHTA (J'II/II_Ia, BbLABIICTO WHOCTPAHHBIC
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o0nuranum), 3aeMIIUKa, KPeAUTHONH OpraHU3alri, B KOTOPOW OTKPHIT CUET, NEMO3UTApHs, B KOTOPOM OYIyT
YUUTBIBATBCA MpaBa Ha HHOCTpPaHHBIE oONMMUrauuu. B ciydae Hamuumsi KakKUX-TH00 OrpaHUYUTENBHBIX Mep B
OTHOIIICHWN yKa3aHHBIX BBIIIC OpraHu3anuii, a Takke Bac n/mmm addummpoBannsix ¢ Bamu nmi, Bel Hecete
PHUCKH, CBSI3aHHbIE C HEINOJIYYEHHUEM BBIIIATEl HOMUHAJIBHOM CTOMMOCTM U KYINOHHOIO J0XOAa IO
MHOCTPaHHBIM OOJUTaLMSIM B BaJIFOTE HOMUHAJIbHOM CTOMMOCTH. B cilydae oTCyTCTBHSA y JTMLIA, TIOJIyYalOIIEero
BBIIUIATY TI0 HMHOCTPAHHBIM OOJNHramysM, c4eTa, MO3BOJIIONIETO 3aYMCIHTh JICHEKHBIE CpEICTBA B
WHOCTpaHHOH BatoTe, BBl HeceTw pUCK HEMONY4YEHHS CYMM II0 HHOCTPAHHBIM oOmuraumusM. Taxoke
HEJIOMOIYYEHHBIM T0X0J MOXKET OBITh CBSI3aH C CAHKLMSIMU, HAJIOKEHHBIMU Ha BBILIECTOSIINE JCTIO3UTAPHU
unn OaHkH, oOcmyxkuBaromero bpokepa. Bbl, kak mnpuoOpeTaTelb HHOCTPaHHBIX IIEHHBIX Oymar,
CaMOCTOSITENILHO OLIEHMBAETE U HECETE PUCK TOTO, YTO 3aKOHOAATeNnbCTBO Poccuiickoit denepannu MOKET
COJIepKaTh 3aMpeT Ha HHBECTUPOBAHHE JICHEXKHBIX CPEJICTB B ONpE/IeTICHHbIE HHOCTPAHHBIC IICHHbIE OyMard.

[IpaBoBBIE pUCKH

HpI/I HpI/IO6pCTCHI/II/I HWHOCTPAHHBIX HEHHBIX 6YMal" H€06XO,Z[I/IMO OTAaBaTh cebe OTYeT B TOM, YTO OHHM HC BCETJa
SABJIAKOTCA aHaJloraMu pOCCHﬁCKHX IOCHHBIX 6YMal". B mro0oMm cirydac, npeAaoCTaBJIsiCMbIC 110 HUM IIpaBa U
npaBujia UX OCYHICCTBIICHUA MOT'YT CYIIICCTBCHHO OTJIMYATBHCA OT IIpaB 11O pOCCPIfICKHM IOCHHBIM 6yMaraM.

Bo3moxxHOCTH CyI[€6H0ﬁ 3alllUThl MpaB IO MHOCTPAHHBIM [CHHLIM 6YMal"aM MOTYT OBITH CYHIECTBCHHO
OTpaHHUYCHBI HCO6XO,Z[I/IMOCTLIO O6paH.[€HI/I$I B 3ap}I6e)KHBIe Cy,Z[C6HBIe " MPABOOXPAHUTCIILHBIC OpTaHbI 11O
YCTAaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYIICCTBECHHO OTJINYAaThCA OT ﬂeﬁCTBy}OHlHX B Poccun. KpOMe
TOro, Mmpu omnepanusix ¢ MHOCTPAHHBIMU HECHHBIMH 6yMaFaMI/I Bbl B OOJIBIIMHCTBE CIIy4a€B HE€ CMOXKETC
mojiaraTtbCsa Ha 3allMTy CBOUX IIpaB U 3aKOHHBLIX UHTEPECOB pOCCHI)'ICKPIMPI YIIOJITHOMOYCHHBIMHA OpTraHaMH.

PackpeiTre nndopmannun

Poccuiickoe 3aKOHOAATENBCTBO JIOMMYCKAET PACKPHITHE MH()OPMAIMU B OTHOIIEHUH WHOCTPAHHBIX HEHHBIX
OyMmar mo mpaBuiIaM, JACHCTBYIONIMM 3a PyOeKOM, M Ha aHTIUHCKOM s3bike. OICHHTE CBOKO TOTOBHOCTH
aHAM3UPOBATh WHGOPMAIMIO HA AHTJIMKWCKOM S3BbIKE, a TaKXKe TO, TOHMMAaeTe JIu BBl OTIWYHS MEXIy
npuHATHIME B Poccun npaBuinamMu prUHAHCOBOW OTYETHOCTH, MEXIyHAPOAHBIMHU CTaHIapTaMu (HHAHCOBOM
OTYETHOCTH WJIM MPaBUIaMUA (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM MyOIUKyeTCss HH(OPMAIIUS SMUTCHTOM
MHOCTpPAHHBIX IICHHBIX OyMar.

Taxke poccHiiCKue OpraHU3aTOPBl TOPTOBIU U (WIH) OpOKEphl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpPMAIIUK), PaCKpPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM, Juis Bamero ymob6ctBa. B atom
cITydae TepeBo] MOXKET BOCIIPUHUMATECS HCKITIOYUTENFHO KaK BCIIOMOTaTelIbHast HHPOpMaIus K OQHIIHAIEHO
PaCKPBITHIM JIOKyMEHTaM (HH(pOpPMAIIUK) Ha MHOCTPAHHOM sI3bIKe. Beeraa yunThiBaliTe BEpOsSTHOCTD OITHOOK
[IEPEBOAUYUKA, B TOM YHCIIE CBA3AHHBIX C BO3MOKHBIM PA3JIMYHBIM IIEPEBOJOM OJHHUX U TEX K€ HHOCTPAHHBIX
CJI0B | ()pa3 WK OTCYTCTBHEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

sesksk

YuutbiBas BbIIIEU3I0KEHHOE, Mbl pEKOMEHAyeM BaM BHUMATEIbHO PaCCMOTPETH BOMIPOC O TOM, SIBJISIFOTCS
JIA PUCKH, BO3HUKAIOIIME TTPU MPOBEJECHUM COOTBETCTBYIOIIUX ONEpaluii, MpueMiaeMbIMu 1Jis Bac ¢ yuetom
Bamux HHBECTUIIMOHHBIX 11eJIeH U prHAHCOBBIX BO3MOXKHOCTEH. JlaHHas J{exmapaliys He UMeeT CBOCH 1IeIIbIo
3aCTaBUTh Bac 0TKa3aThCsA OT OCYIIECTBIEHUS TAKUX ONEpalldid, a MprU3BaHa IOMOYb BaM OLIEHUTh UX PUCKU
M OTBETCTBEHHO IOJOWTH K PEIISHUI0 BOMpoca O BEIOOpe Bareli MHBECTHIIMOHHON CTPAaTETHH W yCIOBHMA
JloroBopa ¢ BamiuM bpokepom.

Jekaapanus 0 PpHCKAX, CBS3aHHbIX C 3aKJIOYE€HHEM JIOTOBOPOB, SIBJSIIONIMXCS NPOM3BOAHLIMHU
g)lIHaHCOBbIMl/I HHCTPYMEHTAMHU, 0a3MCHBIM _aKTHBOM _ KOTODbIX _SIBJSIOTCS _ IIEHHbIE __OYMATH
HHOCTPAHHBIX )MHUTEHTOB MJIH HHAEKChI, PACCUMTAHHbIE 110 TAKMM IIeHHBIM OyMaraMm
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Lens HacTosmedt Jlexnaparun - mpeaoctaBuTh Bam o011yro nHGopMaIuio 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKIIOYCHHWEM JIOTOBOPOB, SIBISIONIMXCS TPOU3BOJHBIMH (DHHAHCOBHIMH WHCTPYMEHTaMH, Oa3WCHBIM
AKTHBOM KOTOPBIX SIBIISIFOTCS IICHHBIE OyMaru MHOCTPaHHBIX SMHUTCHTOB I WHJICKCHI, PACCUMTAHHBIC TIO
TaKuM IICHHBIM Oymaram (majee — IpOW3BOIHBIC (PMHAHCOBBIC WHCTPYMEHTHI ¢ MHOCTPAHHBIM Oa3MCHBIM
AKTHBOM). 3aKJIIOUCHHE YKA3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMU, XapaKTEPHBIMU JUISI BCEX MPOU3BOIHBIX
(MHAHCOBBIX WHCTPYMEHTOB, a TaKXKe CHElM(OUISCKUMH PUCKAMH, OOYCIOBJICHHBIMH HHOCTPAHHBIM
MTPOUCXOKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMH (l)I/IHaHCOBBIMH HHCTPYMCHTaAMHU

JlaHHBIE MHCTPYMEHTBI NOAXOZAT HE BCEM KIHMEHTaM. boiiee TOro, HEKOTOpbIE BUABI IMPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, Ipu IMOKyIKe
OINIIMOHHOTO KOHTPAKTA MOTEPH KIUECHTA HE NPEBBICAT BENWUYUHY YIUIAYEHHBIX [IPEMUHU, BO3HATPAXKACHUA U
PacxooB, CBA3aHHBIX C X coBEpIIeHUEM. [Ipoaxa ONIMOHHBIX KOHTPAKTOB ¢ TOUYKH 3pE€HUS PUCKA KIIHEHTA
U 3aKJII0UeHHe (PBIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMEI - IPU
OTHOCHUTEJIbHO HEOOJbIIMX HeOJIaronpusATHBIX KoeOaHUSX LEH Ha pblHKe Bbl moaBepraerech pHCKY
3HAYUTENILHBIX YOBITKOB, IPH 3TOM B CIIy4ae NpOoJaKu (PbIOUYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOJAXKHU
OIIIMOHOB HA MOKYTIKY (OMIIMOHOB «KOJUT») HEOrPaHMYECHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILIEHHE CAETIOK
O MPOAXKE OMIIMOHHBIX KOHTPAKTOB ¥ 3aKIOYeHNE (PBIOYEPCHBIX M POPBAPIHBIX KOHTPAKTOB MOKET OBITh
PEKOMEH/IOBAHO  TOJBKO ONBITHBIM WHBECTOpaM, OOJIAAIONIMM  3HAYUTEIbHBIMH  (DHHAHCOBBIMH
BO3MOKHOCTSIMU M TIPAKTUYECKUMHU 3HAHUSIMU B 00JIACTH IPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas nexmapanusi OTHOCHUTCS TaKXe W K MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HaIlpaBICHHBIM
Ha CHIDKCHHE DPHCKOB JPYTHX oOlepanuii Ha ¢GOHIOBOM pHIHKE. BHUMaTenpbHO omeHuTe, Kak Bamm
MIPOU3BOIHBIC (DMHAHCOBEIE MHCTPYMEHTBI COOTHOCSTCS C ONEPAIHMSIME, PUCKH 10 KOTOPHIM BBl HaMepeHbI
OTPaHUYHTh, U yOETUTECh, UYTO 00heM Baleii mo3ummuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY TIO3HIIUU
Ha CIIOT phIHKE, KOTOpYIo BhI Xemkupyere.

PrrHouHEbIH (LIEHOBOM) pHUCK

[TomumMo 06111€T0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPIIAIOIIHI ONepallii Ha PhIHKE
HeHHbIX Oymar, B, B cityuae 3akitodeHus (pbIOYepCHBIX, (POPBAPIAHBIX W CBOI JOTOBOPOB (KOHTPAKTOB), a
TaKXKe B CIydae MPOIaXky ONMIIUOHHBIX KOHTPAKTOB, OYy/IeTe HECTH PUCK HEOIArOoNpUsSTHOTO N3MEHEHHUS TICHBI
KaKk ()MHAHCOBBIX HMHCTPYMEHTOB, SBIIIOIIMXCS Oa3HCHBIM AaKTHBOM IPOM3BOJAHBIX (DMHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLICHUH aKTUBOB, KOTOPBIE CIIY>KaT 00eCIeueHHEM.

B cnyyae HeOmaronpusTHOr0 M3MEHEHHs IIEHBI BBl MOXKeTe B CPaBHHUTENBHO KOPOTKUH CPOK MOTEPATH
CPEeACTBA, ABJSIOIIMECS 00eCTIeYeHUEM MTPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nukBugHOCTH

Ecnu Bama nHBeCTHLIMOHHAS CTpaTerusl MpeaycMaTpUBaeT BO3MOKHOCTh BO3HHUKHOBEHHSI HEOOXOIUMOCTH
3aKpBITHS TIO3WIMK 110 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKJIIOYEHHS] CAETKH C MHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PUCK IO TAaHHOMY KOHTPAKTy), oOpaliaiiTe BHUMaHUE Ha JTUKBUAHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TAK KaK 3aKPbITUE MO3ULUMI 110 HEJIMKBUAHBIM KOHTPAKTAM MOXET IPUBECTU K 3HAUYUTEIbHBIM
JIOTIOJTHUTENILHBIM YOBITKaM B CBSI3U C MX HHU3KOW JMKBUAHOCTHIO. O0OpaTHTe BHUMaHKE, YTO, KaK MPaBUIIO,
KOHTPAKTHI ¢ O0Jiee OTAAIEHHBIMI CPOKAMHU UCIIOJIHEHUSI MEHEE JIMKBHUIHBI [0 CPABHEHHUIO C KOHTPAKTaMHU C
OJMU3KUMH CPOKAMH UCTIOJIHEHHS.

Ecmm 3axmrouenHbiin Bamu AOT0BOP, SIBJ'IHIOI]_II/II\/'ICH IMPOU3BOJHBIM (1)I/IHaHCOBBIM HWHCTPYMCHTOM, HCJIMKBU/ICH,
ny Bac Bo3nukna H€O6X0,I[I/IMOCTB 3aKpbITh MMO3HULUIO, 00513aTeNBHO paCCMaT‘pHBaﬁTe MIOMUMO 3aKpbITUA
MO3UILMH IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOUCHHA PUCKA IMTOCPCACTBOM 3aKIIIOUYCHU A
CACIIOK C HWHBIMU HPOU3BOJHBIMH q)HHaHCOBLIMH UHCTPYMCHTAMU WK C 0a3UCHBIMU AKTUBAMH.
Hcnons3oBanue AJIBTCPHATUBHBLIX BAPUAHTOB MOXKET IIPUBECTU K MCHBIINM yGI)ITKaM.
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HpI/I OTOM TPYAHOCTH C 3aKPBITUCM HO3I/ILII/H>’I 1 IOTCPU B LICHC MOTYT MPUBCCTU K YBCINYCHUIO Y6BITKOB 1o
CpaBHCHUIO C OOBIYHBEIMHU CACJIIKaAMHU.

Bamm MOpy4YCHUsA, HAIIPABJICHHLIC HAa OI'pPaHUYCHUC Y6I:ITKOB, HE BCCraga MOTyT OrpaHUYUTb NOTCPU OO
npeanoraracMoro ypoBHs, TaKk Kak B paMKax CKJ'IaI[BIBaIOH.IefICH Ha PBIHKC CUTyallMW HUCIOJIHCHUEC TAKOI'o
Nnopy4dcHus 1o yKaSaHHOﬁ Bamu OCHEC MOXXECT OKa3aTbCsa HCBO3MOXXHBIM.

OFpaHI/I'lCHI/Ie pacropsaKeHuA CpeaACTBaMU, SIBJIAONIUMUCA obecrieueHueM

NmymecTBo (4acTh UMyIECTBA), IPUHAICKAIee Bam, B pe3yibTare 3aKIIIOYCHUS JOTOBOPA, SBIISIOMICTOCS
MPOU3BOAHBIM (DUHAHCOBBIM HWHCTPYMEHTOM, OYJIET SIBIATHCA OOECICUEeHHUEM WCIONHEeHUS Bammx
00513aTEILCTB 1O JIOTOBOPY U PACHOPSIKCHUE UM, TO €CTh BO3MOXKHOCTh COBEpIIICHUS Bamu clenok ¢ HuM,
Oyner orpanndyeHo. Pasmep oOecrniedeHuss M3MEHSETCS B TOPSAKE, NPEIyCMOTPEHHOM JIOTOBOPOM
(cnermudukanue KOHTPaKTa), U B pe3yIbTaTte Bel MojkeTe OBITh OrpaHUYEHBI B BO3MOKHOCTH PaCTIOPSKATECS
CBOMM HMYIIIECTBOM B OOJIbIIICH CTENICHH, YeM JI0 3aKJIFOUSHHUS JIOTOBOPA.

Puck MMPUHYAUTCIILBHOT'O 3aKPbITUA ITO3ULIUN

HeGnaronpustHoe M3MEHEHUE IICHBI MOXKET MMPUBECTA K HEOOXOJUMOCTH BHECTH JIONIOJTHUTEIbHBIC CPEICTBA
JUISE TOTO, YTOOBI TMPHBECTH OOECIICYCHHE B COOTBETCTBHE C TPEOOBAHWUSAMU HOPMATHBHBIX aKTOB U
OpOKEPCKOT0 JJOTOBOPA, YTO JOIKHO OBITH CJICIAaHO B KOPOTKUI CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO
s Bac. Bam bpokep B 3Tom ciyuae BrpaBe 6e3 Bamiero HONMOJHUTEIHHOTO COTJIACHS «IIPUHYIUTEIHBHO
3aKpPBITH MTO3UIIUIO», TO €CTh 3aKITIOYUTH TOTOBOP, SABISIONINICS IPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
i nprobpecTy eHHsIe Oymaru 3a cueT Bammx neHeXHBIX CpeAcTB, WM MpoaaTh Bamm nenHsie Oymaru.
OT0 MOXeT OBITh CHEJTaHO MO CYIIECTBYIONIMM, B TOM YHCIE HEBBITOJHBIM, I[I€HAM U TPHUBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

[lpunyauTenpHOE 3aKphITHE MO3UIMHM HAMPaBICHO Ha YIpaBIeHHWE pHCKaMHA. BBl MoXkeTe IOHECTH
3HAYUTENFHBIC YOBITKH HECMOTpPS Ha TO, YTO IOCJIE STOTO M3MEHEHHE IIeH Ha (PMHAHCOBBIE WHCTPYMEHTHI
MOJKET MPUHSTH OjaronpusTHOe uia Bac Hanpasinenune u Bel monyummu Obl qoxo, eciii Obl Baia mo3uus
He ObLIa 3aKphITA.

Pucku, 00yc/i0BjIeHHbIe HHOCTPAHHBIM MPOUCXO0KIEHUEM 0A3UCHOI0 AKTUBA
CucrtemMHBIE pUCKH

[MpuMenuTenbHO K 0a3MCHOMY AaKTHUBY IMPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX 3MUTEHTOB W HMHJEKCaM, PACCYMTAHHBIM IO TaKWM LIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY PBIHKY JOIOJHSIOTCS aHAJIOTHYHBIMH CHCTEMHBIMH PHUCKAMU,
CBOMCTBEHHBIMH CTPaHE, TJIe BHIMYIIEHI A OOPAIIat0TCsl COOTBETCTBYIONTNE MHOCTPAHHBIC IIEHHBIE OyMmar,
a TakXe TEOMOJUTUYECKUMHU PHUCKAMHU, BKIIOYas PHUCKA BBEICHUA CaHKIMI M CBS3aHHBIE C STUMU
OTPaHUYCHHUSIMH B OOpAIl[EHUH VJIM BIaJICHUW [IEHHBIMU OyMaramu ¥ 3aKIIFOYSHHS CIIEIOK C TPOU3BOIHBIMHU
(PMHAHCOBBIMH HMHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIH IOJBEPKEH OrpaHndYeHHusM. K OCHOBHBIM
(hakTopaM, BIUSIONIMM Ha YPOBEHb CHUCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS TIOJIUTUYECKAs CHUTYyaIlus,
0COOEHHOCTH HAITMOHAIBHOTO 3aKOHOATEIbCTBA, BAIFOTHOTO PETYIMPOBAHUS M BEPOSTHOCTh UX M3MEHCHUS,
COCTOSIHME T'OCYJapCTBEHHBIX (DMHAHCOB, HAJIMYME M CTCICHb Pa3BUTOCTH (DMHAHCOBOM CHCTEMBI CTPaHBI
MeCTa HaxOXICHHUS JIUIA, 0053aHHOTO 110 HHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKa3bIBaTh BIUSHUE M MHOTHE ApyrHe (PaKTOpbl, B TOM YHCIIC
BEpPOSITHOCTH BBEJCHUSI OTPAHUYCHHUA HA WHBECTHUIIMH B OTIEIHHBIC OTPACIId SKOHOMHUKH WIIA BEPOSITHOCTH
OJIHOMOMEHTHOH JICBaJIbBAIlUN HAIIMOHAIBHOM BaItOThI. OOIICTIPUHATON HHTETPAILHOM OIEHKOM CHCTEMHOIO
pUCKa WHBECTUIMI SBISETCS «CYBEPEHHBIM PEUTHUHI» B HMHOCTPAHHOM WJIM HAIMOHAJBHOM BaloTe,
MPUCBOEHHBIA CTpaHe, B KOTOPOH 3aperUCTPUPOBAH OMHUTEHT WHOCTPAHHOW IIEHHOW Oymarw,
MEXIyHapoAHbIMU pedTuHroBeiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYET UMETh B BUAY, UTO PEUTUHTH SBIISIFOTCS JIUIIb OPUECHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEAJIbHON CUTYaAlIUH.
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B nacrosimee Bpems 3aKOHOAATEIBCTBO JOMYCKAET BO3MOXKHOCTD 3aKIIIOUEHUSI POCCUMCKUMU MHBECTOPAMHU
JIOTOBOPOB, SIBIISIONIUXCS POCCHACKUMU MPOU3BOTHHIMU (DMHAHCOBBIMU HHCTPYMEHTAMU, 0a31CHBIM aKTUBOM
KOTOPBIX SIBIIAIOTCA IICHHbIE OyMarum WHOCTPAHHBIX 3MUTEHTOB WM HHJEKCHI, PACCUHTAHHBIE MO TaKUM
IeHHBIM Oymaram. Mexay TeM, CYIIECTBYIOT pPHCKM W3MEHEHHUS pETyJISTHBHBIX MOJXOAOB K
COOTBETCTBYIOIINM OIIEpANUsAM, B PE3yIbTaTe YeT0 MOXKET BOSHUKHYTh HEOOXOIMMOCTh COBEPIIATh CIEIKH,
HaIpaBJieHHBIE Ha MTPeKpalieHne 0053aTeIbCTB M0 YKa3aHHBIM JJOTOBOPAM, BOTIpeKH Barmm rranam.

IIpaBoBbIe pucku

HeobOxomumo oTnaBath cebe OTYET B TOM, YTO WHOCTPAaHHBIC (DMHAHCOBHIC WHCTPYMEHTHI, SBIISIOLIUECS
0a3MCHBIMU aKTHBaMH TPOW3BOJHBIX (HHAHCOBBIX WHCTPYMEHTOB, HE BCETAa SIBJSIFOTCS aHaJIOTaMu
poccuiicknx (PMHAHCOBBIX HHCTPYMEHTOB. B mo60M cirydae, mpenocTaBisieMble IO HUM TpaBa U IpaBuiia UX
OCYIIECTBIICHUSI MOTYT CYIIECTBEHHO OTINYATHCS OT MPaB 10 POCCHIUCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

BosmoxHOCTH CyneOHOW 3aluThl MpaB 10 MPOW3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTaM C HWHOCTPAHHBIM
0a3MCHBEIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpPaHHMYCHBI HEOOXOAMMOCTHIO OOpaIieHus B 3apyOeKHBIC
cyJeOHbIE U MPaBOOXPAHHUTENIBHBIC OPraHbl M0 YCTaHOBJICHHBIM IPaBHIIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTINYATKCS OT AercTByromuX B Poccun. Kpome Toro, Bel B OONBIIMHCTBE CIIy4aeB HE CMOXKETE IOJIaraThCs
Ha 3aIIUTy CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCUUCKUMH YIIOJITHOMOYCHHBIMH OpTaHaAMH.

PackpeiTre napopmanmn

PackpeiTie mHpOpMau B OTHOIIEHWH WHOCTPAHHBIX IEHHBIX OyMar, SIBIIONUXCA 0a3MCHBIM aKTHBOM
MPOM3BOTHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBIISIETCS 110 MTPAaBUIIaM, JCHCTBYIONIMM 32 pyOekoM, 1 Ha
aHTITHHACKOM s13bIKe. OLIEHHUTE CBOIO TOTOBHOCTh aHAITM3UPOBATH MHPOPMAITUIO Ha aHTITUICKOM SI3bIKE, & TAKIKE
TO, TOHMMAaeTe U Bbl OoTIMuMsA MeXIy NpUHATEIMH B Poccum mpaBuiamu (pUHAHCOBOM OTYETHOCTH,
MexayHapoJHBIME CTaHAapTaMi (UHAHCOBOI OTYETHOCTH WJIM IpaBUIaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHpOpManus SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiicKie OpraHU3aTOpPhl TOPTOBIU W (MIM) OpOKEphl MOTYT OCYIIECTBISITH IEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(OpMAaLMK), PaCKPBIBAEMBIX HMHOCTPaHHBIM 3MHUTEHTOM s Bamero ymobctBa. B sTom
cllydae IepeBoi MOXKET BOCIPUHUMATHCS HCKITIOUUTENIHHO KaK BCIIOMOraTebHast HHPOpMaIus K 0QUIHaIbHO
PaCKpBITHIM IOKyMeHTaM (MH(pOpMaLlMi) Ha MHOCTPAHHOM $i3bIKe. Beeraa yunTeiBaiTe BEpOsSTHOCTD OLIMOOK
MEPEeBOYMKA, B TOM YHCJI€ CBSI3aHHBIX C BO3MOKHBIM PAa3IMYHBIM TIEPEBOIOM OIHHX M TEX K€ HMHOCTPAHHBIX
CJIOB U (pa3 MIIK OTCYTCTBUEM OOIICTTPUHSATOTO PYCCKOTO DKBUBAJICHTA.

Pucku, oTcyTCTBHS OTHEJBHOTO Y4eTa UMYUIECTBA, NMPEIOCTABIEHHOT0 B KayecTBe o0ecrmevyeHusi, U
00513aTeJILCTB YYACTHHKA KJIMPHHIA, BOSHUKIIHMX M3 JIOTOBOPOB, 3aK/II0YEHHBIX 32 CUeT KJHMEHTa, a
TaK’Ke PUCKH NepeJadn aKTUBOB KJIMEHTOB B KJIMPUHIOBYI0O OPTraHU3aIUI0 IJIsl HX COBMECTHOTO y4eTa
¢ aKTHBAMHU JAPYruX KJHeHTOB Bpokepa B kadecTBe oGecrieyeHUs] HMCIOJTHEHUsI JOMYIIEHHBIX K
KJIMPHHTY 00513aTeIbCTB KJIHEeHTOB Bpokepa, B TOM umcie 00s13aTeJbCTB, BOBHMKIIUX U3 CHEJIOK,
3akJ04eHHbIX BpokepoM 3a cuer kineHTAa.

Puck texHuveckoi ommOKN BO BHYTpEeHHEM ydere Bpokepa; 3TOT pUCK COCTOHT B TOM, YTO B Cilydae, eCln
Bpokep monmycTut ommbOKy B cHCTEME BHYTPEHHETO y4eTa, TO BO3MOXKHA CUTyallMsl, KOrga AJIsl COBEPIICHHUS
pacueToB IO CHEJNKE OJHOrO KIHEeHTa bpokep HcCIONb3yeT akTHBBI APYroro KJIHMEHTa, 0e3 Ccoryiacus
MOCJICTHETO; yKa3aHWe Ha JaHHBIH PUCK MPUBOIUTCS 3[€Ch HCKIIOUUTENBHO C LENbI0 HH()OpMUpOBaHUS
KnmenTa o noTeHInanbHONW BO3MOKHOCTH HACTYTIJICHUS OMIMCAHHBIX COOBITUH, OJHAKO HE 03HAYAET COTJIacHe
Knuenra Ha coBepiieHrie bpokepoM onucaHHBIX B OTHOUICHUH JIAHHOTO PUCKa JIECHCTBUN U HE OCBOOOXKIAET
Bpokepa ot 00s13aHHOCTH BO3MeENIATh IPUYUHEHHBIN KITMeHTy TakuMu IeHCTBHAMH yIiepO B COOTBETCTBUH C
MIOJIO’KEHUSAMU 3aKOHOAATENBCTBA U JI0roBOpa;

Puck yMbIIIIEHHOTO 3710yTIOTPeOIIeHUs CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4To Bpokep Moxker
YMBIIIEHHO MPU COBEPLICHUH PACUYETOB I10 CAEIKE OJHOTO KIIMEHTa UCTI0Ih30BaTh aKTUBBI IPYTOro KIIMEHTa,
0e3 cornacus TOCIETHEro; yKa3aHHE Ha JaHHBIH PHUCK NPHBOJUTCS 3[€Ch HCKIIOYUTEIBHO C LEIbIO
nHpopMupoBaHus KiimeHTa o OTeHIMaTFHONH BO3MOKHOCTH HACTYIUICHHS OTIMCAHHBIX COOBITHH, O/THAKO HE

14



o3HauaeT cornacue Knnenra Ha coBepueHre bpokepom onmucaHHBIX B OTHOUIEHUH JaHHOTO PUCKA JEHCTBUM
1 He ocBoOOXkIaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh MPUYUHEHHBIH KineHTy TakuMu aeicTBUsIMH yIiepO
B COOTBETCTBUU C IOJIOKEHUSIMU 3aKOHOAATENIbCTBA U JJoroBopa

HNudopmanus 06 od11emM xapakrepe 1 HCTOYHMKAX KOH(INKTA HHTEPECOB.

KoH(pnuKT wWHTEpecOB — BO3HHKAIOUIEE TMPHU OCYIISCTBICHHHM TNPOPECCHOHATIBHONW NIESATENbHOCTU
MPOTHBOPEYHST MEXKTy UMYIIECTBEHHBIMU ¥ MHBIMU UHTEpecamMu bpokepa u/uiu ero pabOTHUKOB, H KITHEHTA,
100 MEXTy MHTEpPeCaMu pa3HbIX KJIMEHTOB, B Pe3yJbTaTe KOTOPOro AeicTBus/Oe3neiicTBis bpokepa w/min
ero pabOTHUKOB MPUYHMHAIOT YOBITKH W/UITH BICKYT HHBIC HEOMArONPUATHBIC MOCICACTBUS IS KITUCHTA.
Bpokep cTpouT OTHOWIEHHWS C KIWEHTAaMH Ha MPHUHLMIAX PaBHOMNPABHS CTOPOH, JA0OPOCOBECTHOCTH,
mpaBANBOCTHU, ITOJTHOT'O I/IH(i)OpMI/IpOBaHI/IH KnuenTa o0 ornepanuiax, MpoOBOANUMBIX C €TI0 ICHHBIMU 6yMaFaMI/I u
JICHES)KHBIMH CPEJICTBAMH, M CBA3AHHBIX C HUMH PHCKaX.

Bpoxep neiicTByeT ¢ mo3uIMK JOOPOCOBECTHOT'O OTHOIIEHHUS KO BCEM KIIMEHTaM.

EpOKep HE HUCIIOJIB3YCT HEKOMIIECTCHTHOCTD UJIM COCTOAHUE 3J0POBbA KIIMCHTA B CBOMX MHTECPECAX, a TAKXKE HE
OKa3bIBaeT OJHUM KIMEHTaM MNpEANOYTEeHHE Nepe] APYTMMH B OKa3aHWU NPO(PECCHOHATIBHBIX YCIYT IO
MPU3HAKAM WX HAIMOHATBHOCTH, TMOJa, MOJUTHYCCKUX MU DPEIMTHO3HBIX YOSKAeHU#, (GuHAHCOBOTO
COCTOSTHUSI.

OCHOBHBIMH TIPUHIMIIAME JesITeNbHOCTH Bpokepa B IensX MpepoTBpailieHus KOHMINKTa WHTEPECOB NpPU
OCYIIECTBICHUU MPO(ECCHOHATHHOMN NeATETPHOCTH HA PHIHKE [IEHHBIX OyMar yMEHbIICHHS €ro HEraTUBHBIX
IIOCJIEICTBUN SIBJIFOTCSI:

- IPUOPUTET UHTEPECOB KIIMEHTOB Tepe]l COOCTBEHHBIMU MHTEpecamMu bpokepa;

- UCTIOJIHEHHE TIOPYYCHUH KIIMEHTOB B TIOPS/IKE OYEPETHOCTH UX MOCTYIUICHHS C YUETOM TUTIOB OPYYCHU 1
PBIHOYHO# CUTYyaIWH;

- obecnieueHne paznenbHOro (HyHKIMOHUPOBAHMS MoapasjesieHnii bpokepa, ocyniecTBISIFONMX Pa3TuIHbIe
BUJIBI MPO(DHECCHOHATIBHOM JICITEEHOCTH Ha PhIHKE IIEHHBIX OyMar;

- 060Cc00JICHHOE XpaHEHHE IICHHBIX OyMar W/Wiy y4eT IpaB Ha IIeHHbIe OyMarn Kak0ro KineHTa u bpokepa.
B cinydae BO3HUKHOBEHHS KOH(IUKTa WHTEpecoB bpokep HeMeaJeHHO WHQOPMUpPYET KIHMEHTa |
MPEIPUHUMAET MEPHI C IIENBI0 YPETYIUPOBaHUs KOH(IUKTA. Bpokep 0CyIIeCTBIISeT CENKU KYIUIU-TIPOIaXKH
MEX]y KIIMEHTaMU, 3aKJTF0YaeMbIe OT UMEHH MOCIIETHUX, C PABHOM 3a00TIUBOCTHIO B OTHOIICHUH KKIOTO U3
KJIMEHTOB. bpokep o0ecrieunBaeT KOHTPOIIb 32 HAIUICKAIIMM 000COOJICHUEM U HUCIIOJIb30BAaHUEM JACHEKHBIX
CPeICTB M HAAJICKAIIUM 000COOICHHEM IIEHHBIX OyMar KIHEHTa.

KoH(IUKT MHTEpECOB MOXET BO3HHKHYTH B CIIydasX, KOrJia bpokep WMeeT MaTepHanbHYI0 BBITOLY MpU
COBEpIIEHUH CIICJIOK WM UHBIX OIepariii B Mporecce OCYIIeCTRICHHS JeITEEHOCTH MPOEeCcCHOHATEHOTO
YUaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCIIe, €CIIH:

- Bpokep sBiseTCs COOCTBEHHMKOM IIEHHBIX OyMar (MMeeT WHYI0 3aHHTEPEeCOBAHHOCTh B W3MEHCHUU
PBIHOYHOM IIEHBI IIEHHBIX OyMar), ¢ KOTOPhIMH 3aKITFOYAIOTCS TPAXKIAHCKO-TIPABOBBIC CICIKH B MHTEpecax
KJIMCHTA,;

- SMHTCHTOM IICHHBIX OyMar, ¢ KOTOPBIMH 3aKJFOYArOTCSl TPaKJAHCKO-TIPABOBBIC CHCIKH B HHTEpEcax
KJINEHTA, ABJIsIeTCs adGUIupoBaHHOE U0 bpokepa;

- KpeIuTHAs OpraHW3alus, Ha cYeTa W B JIETIO3UTHl KOTOPOW pa3MelaroTcs CPeJICTBA KIUCHTA, SBISETCS
appumuposanHbIM TUIOM bpokepa;

Kondmukt wHTEpecoB paOdOTHHKOB Bpokepa MOXeT BO3ZHHKHYTh B CIy4Yasx, KOrjia pabOTHUKU HMEeT
MaTepHalbHyI0 M (WJIHM) JIMYHYIO BBITOJAY TPU COBEPIICHUHM CJIENOK MM WHBIX OMNEpalyid B Iporecce
OCYIIECTBIICHHUS ESITEILHOCTH MPO(PECCHOHAIBHOTO YYaCTHUKA PhIHKA [ICHHBIX OyMar, B TOM YHCIIE, €CITH:

- pabOTHHK JHOO ero ONM3KHE POACTBEHHHKH, CYNPYT, CYNpYra, YCHIHOBUTENH, YCHIHOBICHHBIC SIBIISFOTCS
COOCTBEHHUKAMH IEHHBIX OyMar WM UMEIOT WHYIO 3aHHTEPECOBAHHOCTh B W3MEHEHWH PBIHOYHOMN IIEHBI
LEHHBIX OyMar, ¢ KOTOPBIMH 3aKIII0YAI0TCs TPaKJAHCKO-TIPABOBBIC C/ICNIKU B MHTEPECaX KIMCHTA;

- pabotHHK Bpokepa coBMeIaeT cBoto paboTy ¢ paboToil B APYTUX OpraHU3aLusX, C IIEHHbIE OyMaru KOTopoit
3aKITI0YAl0TCs TPaXKIAaHCKO-ITPABOBBIE CICNTKM B MHTEpecax KIMEeHTA 00 Ha CUeTa WIN B JICTIO3UTHI KOTOPBIX
pasMeIeHbl CPeJICTBA KIMEHTOB.

KoH(IUKT HHTEpECOB pa3HbIX KIHMEHTOB bpokepa MOKET BOBHUKHYTh B CIIydasiX, KOT/Ia OJUH KIUSHT UMEET
MaTepHabHYIO BBITOJAY IPH COBEPIICHHH CJCIOK I HHBIX OMepanyii B TPOILECCEe OCYIIECTBICHHS
JESITETLHOCTH TI0 CYETY JPYroro KJIMEHTa, B TOM YKCJIe, €CITH:

- KieHT bpokepa MOXET B CHITy 3aKOHHBIX OCHOBAHHMI COBEpIIATH OINEpAIUH IO CYETY JAPYroro KiueHTa
Bpoxkepa.
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VkazaHHbIe YCII0BUsA, IIPHU KOTOPBIX MOXKET BO3SHHUKATD, KOH(bJII/IKT HMHTCPECOB HE ABJIACTCA NCUYCPITBIBAIOIIIUM.

sksksk

YuuThiBas BBHILICU3I0KEHHOE, MBI PeKOMEHIyeM BaM BHUMATEIbHO PacCMOTPETH BOMPOC O TOM, SIBIISIOTCA
JIX PUCKH, BOSHUKAIOIIKE MPHU MPOBEACHUM COOTBETCTBYIOLIUX OTepanui, mpuemieMbiMu i1 Bac ¢ yuetom
Bamux nHBeCTUIIMOHHEIX 11eTei 1 prHAHCOBBIX BO3MOXHOCTeH. JlaHHas J{exnaparus He UMeeT CBOCH IebI0
3aCTaBUTH Bac 0TKa3aThCs OT OCYIIECTBICHUS TAKUX OIEPAIlHid, a TPU3BaHa IIOMOYh BaM OIICHUTH MX PUCKH
Y OTBETCTBEHHO IOJONTH K PEIICHUIO BOMpOCca O BhIOOpe Barmeil HHBECTUITMOHHOW CTpAaTETud M yCJIOBUN
JIOrOBOpa ¢ BaliuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PHUCKOB HE ABJIACTCA UCUCPIIBIBAIOIINM, B CBA3U C YEM KiueHt moxer
HECTHU OOIOJIHHUTEIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaunﬁ Ha PbIHKE HEHHBIX 6YMaF.

Iloonucwviean HacmoaAuyro ,ZIeKJmpaumo 0 pUcCkKax, 6 mom uucsie nymem ee noonucanus
3JleKmp0HHOﬂ nodnucwo, Knuenm nodmeepofcdaem, Ymo OH O3HAKOMUJICA C Hell U npurnumaem Ha ceon
6bLULEYKA3AHHbIE DUCKU, A& MAKJICe UHble DUCKU, C6A3AHHbIE C UHBECMUDOBAHUEM 68 UECHHblE 6yjnazu.

«Hacmoawum noomeepircoaro, 4mo sA6aA10Cb OHbIMHBIM UHBECHOPOM U HOOMEEPHCOAID CB8O€
coznacue NPUHAMb HA Ce05 6bLULEU3TIONCEHHbIE DUCKUY.

IMoamuce Kinenra //
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Ipuio:xxkenne Ne 2.1
K /loroBopy 006 OTKpbITHM OPOKEPCKOr0 CYeTa M YCJIOBHUIAX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumii Ne or __. .20 1.

« » 20 .

Jexaapauus
0 pHCKaX, CBI3aHHBIX C OCYIeCTBJIeHHEM ONepanuii
¢ HHOCTPAHHOM BAJIOTOM

Hens Hacrosmel Jleknapanuu — NpegocTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
OCYIIIECTBIICHHEM OIepalluii ¢ MHOCTpaHHOW BamtoToi. O0pariaeM Baiie BHUMaHHUE HA TO, YTO HACTOSIIIAS
Jexnapanusi He packpbiBaeT HHQOpMalmio 000 BCEX PHCKaX Ha BaJIOTHOM pPBIHKE BCIICACTBUE
pa3Hoo0pa3ns BO3ZHUKAIONINX HAa HEM CUTYaIHil.

Puck npencraBnsier cob0if BO3MOKHOCTh BOHUKHOBEHHUSI YOBITKOB MPH XPaHEHHH MHOCTPAHHON BaIOTHI
WIN OCYILECTBJICHUH CAETIOK C MHOCTPAHHOMN BaIIOTOM B CBSI3U C BO3MOXKHBIM HEOJIaroNnpHUATHBIM BIMSHUEM
pasHoro poga QaxtopoB. Huke — OCHOBHBIE PHUCKH, C KOTOPBIMH OYyAyT CBSI3aHBI Ballld OIEpaluu C
WHOCTPAHHOM BaIIIOTOM.

I. CuctemuBIH prck

DTOT PHCK 3aTparnBaeT HECKOJIBKO (PMHAHCOBBIX HHCTUTYTOB U MTPOSBISETCS B CHIDKEHUH WX CITIOCOOHOCTH
BBITIONHATh CBOM (YHKIMH. B cmmy Oonpmioi cTemeHd B3aWMOACWCTBUS W B3aWMO3aBHUCHMOCTH
(hMHAHCOBBIX MHCTUTYTOB MEXAY COOO OICHKAa CHCTEMHOTO PUCKA CJIOKHA, HO €ro pealin3alus MOXKET
MOBIIMATh HAa BCEX YYACTHUKOB (PUHAHCOBOrO pbIHKA. (OCOOCHHO JaHHBIC PUCKA KPUTHYHBI IIPH
BO3HHKHOBCHHH TMpOOJieM B paboTe IICHTPaJbHOTO KOHTpareHTa / KIMPUHTOBOW OpraHU3aiuy,
oOcy>kuBaromero Opranuzaropa TOPrOBIIH.

CrnenyeT OTHEIBHO OOpaTUTh BHUMAaHWE Ha PHCKH, CBSI3aHHBIE C BBEIEHHEM MEp OTPaHHUYUTEIHHOTO
xapakrtepa (CaHKIHHA, 5MOapro u Ap.) CO CTOPOHBI HEKOTOPHIX HHOCTPAHHBIX TOCYIAPCTB, TOCYIaPCTBEHHBIX
00BeIMHEHUT U/WJTH COFO30B W/WIIH TOCYIAPCTBEHHBIX (MEKTOCYAaPCTBEHHBIX ) YUPEKICHUH B OTHOIICHUH
(hMHAHCOBBIX MHCTUTYTOB, PACIONOKEHHBIX B Poccuiickoit denepariuu. JlaHHbIE COOBITHS MOTYT OKa3aTh
CYIIIECTBEHHOE BIHMSHHE Ha JIMKBUIHOCTH PHIHKA, BO3MOXXHOCTH OCYIIECTBICHHS ONEpaluidi W XpaHSHUS
MHOCTPAaHHOM BANIOTHI, a TAK)KE IMPUBECTH K CYIIECTBEHHBIM MOTEPAM IIPU OCYILECTBICHUU OINEpaluii Ha
(hMHAHCOBOM DPBIHKE, B TOM YHCJIE PBIHKE MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB U BAIFOTHOM pPHIHKE.
JeHexHsie cpencTtBa MOTYT OBITH 3a0JIOKMPOBAaHBI HAa HEONPEAENCHHBIN CPOK WM KOHBEPTHPOBAHBI B
JIPYTYI0 BaJIOTy MO HEBBITOAHOMY AJIA Bac KypCy, a MCIIOJIHEHHE paHee 3aKIIOUYEHHBIX CICIOK MOXKET
MPOUTHU MO YCIOBUSAM OTIUYHBIM OT YCIOBHUM MPHU UX 3aKIHOYCHUU.

II. PeiHOYHBIH pUCK

BamtoTHBII PUCK TPOSBISICTCS B HEONArONMPHSITHOM WM3MEHCHHMU Kypca pyOJii MO OTHOUICHHIO K
WHOCTPAHHOM BAIIIOTE, TIPX KOTOPOM BaIlld aKTUBBI MOTYT OBITh IOJBEPTHYTHI CHUKEHHIO CTOMMOCTH, TTPH
KOTOPOH OIICHKA MHBECTULIMN B HAIIMOHAJILHOU BAIOTE MOXKET CHUZUTHCS MPU COXPAHECHUU OIICHKU TAaKUX
WHBECTULIUA B MHOCTPAHHOM BANIOTE BCIEACTBUE YErO BhI MOXKETE MOTEPATh YacTh JOXO/Aa, a TaKKe
MOHECTH YOBITKH. BadIOTHBIN PUCK Takke MOXKET TMPUBECTH K H3MEHEHHIO pa3Mepa 00s3aTelbCTB B
WHOCTPAHHOM BajJIOTe, 9YTO MOXET MPHBECTH K YOBITKAM WIH K 3aTPyAHEHUIO BO3MOYKHOCTH
PacCYHUTHIBATHCS IO HUM.

III. Puck xoHTpareHTa

Puck KkoHTpareHTa-TpeThEr0 JHUIlAa, B TOM YHCJIE, HO HE OTrPAaHMYMBAsCh OaHKA WIH IEHTPAIBHOTO
KOHTpAareHTa, MposIBIAETCS B PUCKE HEUCTIOIHEHHS 00s3aTelIbCTB MEepe]l BaMU WU BamuM bpokepom co
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CTOPOHBI KOHTPareHToB. J[aHHBIN PHUCK MOXET OBITH CBSI3aH KaK C YXYAIIEHHEM KPEAWTHOTO KadecTBa
KOHTPAreHTa, TaKk ¥ ¢ BHEIIHHUMHU OTPAHHYCHUSIMH, KOTOPBIC MOTYT OBITh HAJIO)KCHBI HA KOHTpParcHTa Ha
BO3MOXHOCTH PacueTOB B MHOCTpaHHOU BamtoTe. Bamr bpokep mpuHUMaeT Mepbl M0 MUHUMU3AIUN PUCKA
KOHTpAareHTa, OJHAKO HE MOKET UCKIIFOYHUTH €T0 ITOJTHOCTHIO.

Brl 10mKHEI OTHaBaTh ce0E OTYET B TOM, UTO, XOTsI Bpokep NelCTByeT B BallTMX HHTEPECaxX OT CBOETO UMCHH,
PUCKH, KOTOpPBIE OH NMPUHUMAET B pe3yJbTaTe TaKWX ACWCTBUH, B TOM UYHCIIE€ PUCK HEUCIIONHEHUS WU
HEHA/IJIKAIETO0 WCIONHEHN 0043aTeNbCTB TPEThHX IHWI[ mepea BammM bpokepom, HeceTe Bbl. Bam
CJIeTyeT UMETh B BUJLY, YTO BO BCEX CIIyYasx JCHEIKHBIC CPEACTBA KIIMEHTA XPaHATCS Ha 0AHKOBCKOM CYETE,
W BBl HECETE PUCK OaHKPOTCTBAa OaHKa WM KIMPUHTOBOW OpraHU3aIlMH, B KOTOPHIX OHHU XPaHSITCS, WIH
OJIOKMPOBKH OaHKOM, JIETIO3UTAPHEM WIIM WHBIMH OPTaHU3AlUSIMH BalllMX JICHEKHBIX CPEICTB M MPOYUX
aktuBoB. OIIEHUTE, TJie UIMEHHO OyIyT XpPaHUTHCS NepeaHHble BaMu bpokepy akTuBbl. Takxke OLlCHUTE
PHYCKY TOTOBEI JIX BBI OCYIIECTBIIATH OTIEPAIlUH BHE IIEHTPAIIN30BaHHOW KITMPUHTOBOU MH(PACTPYKTYPHI.

IV. IIpaBoBO# U pEryISITOPHBINA PUCKH

[IpaBoBOlf pUCK CBSI3aH C BO3MOKHBIMH HETaTUBHBIMH IIOCIECICTBUAMU IPUHATUS WIM H3MEHEHHS
HOPMATUBHO-NIPAaBOBBIX ~ aKTOB, CTaHJApTOB  CaMOPETyJUPYEMBIX  OpraHu3aluii, oOpraHu3auui,
PEerylMpYIOIUX BaJIOTHBIM PHIHOK WM KOHBEPCHOHHBIE ONEpaliM, a TAKK€ BO3MOKHOCTH XpaHEHUS U
oOpalieHus MHOCTPaHHOW BajiOThl Ha TeppuTopun Poccuiickoit denepanmu. MoryT OBITH BBEICHBI
CYLIECTBECHHbIE OIPAaHMUYCHUS WM 3allpETUTEIbHBIE MEPBl Ha Psijl ONepaluii, KOTOpble MOTYT IPUBECTHU K
3HAYUTEJILHBIM YOBITKAM WIIM TIOJIHOW TIOTEpE CyMMBbI, HHBECTUPOBAHHON B HHOCTPAHHYIO BAJIIOTY.

CyIecTBYIOT 3HAUUTEIBHBIC PUCKH, CBSI3aHHBIE C XpaHEHHEM HHOCTPAaHHOM BaIOThHI B OaHKkax Poccuiickoit
Qeneparu 1 ¢ 3akmodeHneM CHEJIOK ¢ pacueTaMH B MHOCTPAHHOW BajlOTe, B TOM YHCJE C YYETOM
BBEJICHUS W/WIM BO3MOXHBIM BBEJCHHEM B OTHOIIeHMH Poccuiickoit @Denepanuu, pOCCUHCKUX
IOPUIMYCCKUX W/WIN (PU3NYCCKHUX JIMIl CAHKIUN W/WIM COBEPUICHHUS MHBIX HEAPYKESCTBECHHBIX NEHCTBUIMA
OTJCIPHBIMA WHOCTPAaHHBIMH TOCYIApCTBAMHM W/HIM COKO3aMH TOCYAapcTB H/IHOO0 OTBETHBIX Mep,
MpUHUMAaeMBbIX opranamu Binactu Poccutickoit denepaiuu B CBSI3U C 3TUM, KOTOPBIE B TOM YHCIE MOTYT
3aKII0YaThCS:

e B OJOKUPOBKEC WIM WHOM OTpPaHWYCHUM JIEHSXKHBIX CpPEJICTB B HHOCTPAHHOW BaJIOTE,
MIPEAHA3HAYCHHBIX I OCYILIECTBIEHUS PAcyeTOB IO CACJIKAM WIM MOJIYYEHHBIX B pE3yJbTaTe
WCTIOJIHEHHUS CACIIOK;

® B BO3MOXHOW KOHBEpPTAI[UM WHOCTPAHHON BAIIIOTHI OOCTYKUBAIOMIMMH OaHKAMH W/WIH WHBIMH
pacdeTHBIMU (KJIMPUHTOBBIMH) OPTaHU3alUsIMH, yYacTBYIOIIUMH B pacderax Mo claeikam, 0e3
nopy4eHusi bpokepa nim KIueHra;

e B mpuocTaHoBieHUH OpraHu3aTopoM TOPTOBIN W/WIH OOCITYKHBAIOMEH €ro KIMPUHTOBOMI
OpraHu3alMe Ha HEONPEACICHHBINA CPOK UCIIONHEHUSI 3aKIIOUCHHBIX CACIIOK;

® B HEBO3MOXXHOCTH OCYIIECCTBUTH MEPEBOJ MHOCTPAHHOW BaJIIOTHI C/Ha OAHKOBCKHE CueTa BBUIY
YCTaHOBJICHHUS OOCITYXUBAIOMIMMUA OaHKaMH JIMMUTOB W/WJIM WHBIX OTPAHUYCHUN HAa TIEPEBOJBI
WHOCTPAHHOW BaJIIOTHI;

¢ B BO3MOXHOH 3aMOpO3Ke CPEACTB OaHKaMH-KOPPECTIOHICHTAMHU PACUYCTHBIX OpraHU3aIfil MpH
CMEHE MeCTa XpaHEHUs WIH MEePEBOAe HHOCTPAHHOU BaJOTHI;

e B HEBO3MOXXHOCTH MPOJIaTh WHOCTPAHHYIO BajlOTy, B TOM YMHCJI€ B CBA3U C OTCYTCTBHUEM
JINKBUJTHOCTH HA OPTaHW30BAHHOM BaJIFOTHOM PBIHKE.

V. OneparmoHHbBIN pUCK

3akIrro4aeTcsi B BO3MOKHOCTH IPUYMHEHNUS BAM YOBITKOB B pe3yJIbTaTe HAPYIICHHs] BHYTPEHHUX POy
Bamero bpokepa, ommOoK 1 HeTOOPOCOBECTHRIX ACHCTBUI €0 COTPYIHHKOB, COOEB B pab0OTe TEXHUICCKIX
cpencTB Baiero bpokepa, ero napTHepoB, UHOPACTPYKTYPHBIX OPTaHU3aIlUi, B TOM YHCIIE OPraHU3aTOPOB
TOPIOB, KIMPWHIOBBIX OPraHU3alluii, a TaKXke JPYyrux opraHu3anuid. OnepanoHHBIA PUCK MOXET
UCKJIFOUUTD WITU 3aTPYIHUTH COBEPIIICHIE ONEPAIlUii U B PE3YJIbTaTe MPUBECTH K YOBITKAM.
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Taxxe npu omnepanusix ¢ UHOCTPAHHOM BaJIFOTOM CYIIECTBYIOT PUCKH TOTO, YTO MOXKET IMPOU30NUTH
orepaIronHas onmmoKka Ha ypoBHe banka wim KinupuHroBoii opraHu3anuu B pe3ysibTaTe Yero Balll TUTaTex
WIH TEePEBOJ] B WHOCTPAHHOH BAJIOTE MOXKET OBITh Ha HEKOTOPOE BpPEMs 3aMOPOXKEH JUIS IIeJeH
JIOTIOTHUTENBHBIX TPOBEPOK OaHKAMHU-KOPPECTIOHACHTAMH JTHX OpraHU3aliii B COOTBETCTBYIOIIEH
BaJIIOTE.

O3HaKOMBTECh BHUMATENHHO C JJOTOBOPOM [T TOTO, YTOOBI OIEHUTh, KAKHE U3 PUCKOB, B TOM YHCIIE PUCKH
KaKMX TEXHUYECKHX cOOeB, HECET Ball bpokep, a Kakue 13 pUCKOB HECETE BHI.

VI. Puck# OTKpBITHS HETTOKPHITHIX MTO3UINI B NHOCTPaHHO! BalltoTe

IIpu cornacuu Ha COBEPILICHUE MAPKUHAIBHBIX U HETIOKPHITHIX CACIOK B MHOCTPAHHON BAJIIOTE BB JOJIKHBI
VYUTHIBATH TOT (PAKT, UTO BETUYMHA ITOTEPh B CITy4ae HEOIArompusITHOTO JIUIS BAIIETO MOPTQEIIS IBIKESHUS
Kypca BaJIOT KPaTHO YBEIWYHBAETCS, TIOCKOJNBKY BBl OyZeTe O0s3aHBI 3aKPBHITh HETIOKPHITYIO MO3HUIIHIO
HE3aBHCUMO OT M3MEHEHHS Kypca BAJIIOTHI U YOBITKH MOTYT IPEBBICUTH UMEIOIINECS Y BaC aKTHUBBI IJIS UX
TTOKPBITHSL.

[Ipu coBepuieHUN MapKUHAJIBHBIX M HEMOKPHITHIX CIENOK BBl JOJDKHBI YYHUTHIBATH, YTO BO3MOXXHOCTH
pacTopspKeHUsT aKTUBAMH, SBJISIONIMMHCA 00eCIIEYeHHEM 110 TAKUM CJIeNIKaM, OTpaHUIeHa.

NmymiecTBo (4acTh MMYIIECTBA), MPHHAJJICKAIEE BaM, SBISICTCS OOCCICUCHHUEM WCIOTHCHHS BaIllMX
00s13aTenbCTB Mepes] bpokepoM M BO3MOKHOCTh PacToOpsHDKEHUS] KM MOXKET OBITh OTpaHWUYeHa BILIOTH JIO
MOJTHOTO 3alpeTa COBEPIICHUsS C HUM KaKHX-ITM00 cienok. PasMep obecrieueHrs M3MEHSETCS B MOPSIKE,
MPEeyCMOTPEHHOM JIOTOBOPOM, M B pE3yJbTaTe Bbl MOXETE€ OBITh OTPaHHYCHBI B BO3MOXKHOCTH
pacropspkaThCsl CBOMM HMMYIIECTBOM B OOJIbIIEH CTENEHW, YeM [0 COBEPIICHHS MapKUHAILHOM
(HETIOKPBITOH) CIEIKH.

Takxke HEOOXOAMMO YYECTh BO3MOXKHOCTh NPUHYAMTEIBHOTO 3aKPBITHs To3unuu. HeOmarompustHoe
M3MEHEHHe Kypca MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH AOMTOTHUTEIHHBIE CPEICTBA TSl TOTO, YTOOBI
MIPUBECTH OOCCIICYCHUE B COOTBETCTBUE C TPeOOBAaHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA,
YTO JIOJDKHO OBITh CJIENIaHO B KpaTUalIINi CPOK, KOTOPBIA MOXKET OBITh HEJIOCTATOUYCH IS BAC HITH BAIIETO
OaHKa IS IepeBoja HEOOXOIUMON CyMMBI IEHEKHBIX CPECTB B TpeOyemoi Baimore. HopMaTrBHBIE aKThI
U yCIIOBHS OPOKEPCKOTO J0TOBOpa MO3BOJISIIOT Bpokepy Oe3 Baiero coriacus «IpUHYJIUTEIBHO 3aKPhITh
MO3UIIMIO», TO €CTh MPUOOPECTH MHOCTPAHHYIO BaJIOTY 3a CUET BaIllUX JCHEKHBIX CPEJCTB MM IIPOJATh
WHOCTPAHHYIO BAIIOTY, IMEIOIYIOCS Ha CYeTe. DTO MOXKET OBITh CJIEaHO MO CYIIECTBYIOUINM, B TOM YHCJIIE
HEBBITOJHBIM, KypcaM M MPUBECTH K BOSHUKHOBEHHUIO Y BaC yOBITKOB.

[IpunyauTensHOE 3aKpHITHE MO3UIMU MOXET OBITh BBI3BAHO TPEOOBAaHUSMH HOPMATHBHBIX aKTOB WU
BHeceHneM bpokepom B OJJHOCTOPOHHEM mopsinke M3MEHEHHWH B CIIMCOK WHOCTPAHHOW BaJIOTHI,
KOTOPBIC MOTYT OBITh OOECIICUCHUEM I10 HETIOKPHITHIM MO3HIIUAM WIIH MO0 KOTOPBIM MOXET OTKPBIBATHCS
HETIOKPEITAS TO3UIIHSL.

IIpunyaurensHoe 3akpbiTHe MoXeT ObITh BeI3BaHO OJIHOCTOPOHHIUM wn3meHeHHEM 3HAUCHUI CTaBOK
pHYCKa, PAacCUMTHIBACMBIX KIMPUHTOBOW OpraHM3anuedl W (WIIU) HCIIOJIb3YyeMBbIX BpokepoM B CBsI3U C
YBEIUYECHUEM BOJATUIBHOCTH COOTBETCTBYIOIIHX BAIIOT.

Bam HCO6XO)_'[I/IMO CaMOCTOATCIIBHO OTCJIC)KHMBATh UBMCHCHMU 110 JaHHBIM COOBITHSM.

JononmauTenbHO oOpamaeM Bamie BHUMaHWE Ha  PHCKH, CBSI3aHHBIE C  IOTEHITMATHHBIMH
OTPaHUYUTEIbHBIMU MEpaMH, BBOJAUMBIMU JUIsI PE3UACHTOB U HEPE3UJICHTOB, CO CTOpoHBI [Ipe3unenta
Poccuiickoii ®enepanuu, IlpaBurensctBa Poccuiickoit ®enepamun u banka Poccum, B oTHOIIEHHH
omnepalnuid ¢ MHOCTpaHHOM BalltioTOM. BbhicOka BEpOSATHOCTH TOrO, YTO B TaKOM CIydae MpHU HAIWYWU
OTKPBITBIX MapKMHAIBHBIX CHEJIOK I HEMOKPBITHIX MO3UIMH bpokep OyameT BBIHYXIECH IPOBECTH
MPUHYIUTEIBHOE 3aKPBITHE HEMOKPHITHIX MO3UIUN B KpaTyaiilive CPpoKu.

Bo Bcex aTtmx CiiydadaX IMNpUHYIUTCIBHOC 3aKPBITUC IIO3UIUHU MOXKCT IPUYUWHUTHL BaM 3HAYUTCIBHBIC
y6I:ITKI/I, HECMOTpPA Ha TO, UTO MOCJIC 3aKPLITUA TO3ULIUN U3MCHCHUC KYPCOB HHOCTpaHHOf’I BaJIFOTbBI MOXKET
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MIPUHSATE 0JIarONpHUSITHOE IS Bac HAIPaBJICHNE, U BBI IOy YMIIH OBI TOXO]I, €CJTH OB Ballla IIO3HITHS He Oblia
3aKpbITa. PazMep yka3zaHHBIX yOBITKOB IIPY HEOIATONIPUSITHOM CTEYCHUU 00CTOSTEIBCTB MOXKET MPEBBICUTH
CTOMMOCTh HaXOJISAIIMXCS Ha BallleM CYETy aKTUBOB, M BbI OyjaeTe 00sf3aHBI BHECTH JIOTIOJTHUTEIIBHEIC
JIEHEHBIC CPEACTBA JIJISl TIOKPHITHS 00pa30BaBIICHCS 33 T0JDKEHHOCTH.

Ecnn BenmuunHa HENOKPBITOM MO3WMIMHM B MHOCTPAHHOW BalIOTE SIBIACTCS 3HAYMMOW B CPaBHEHHHU C
00BEMOM COOTBETCTBYIOIIEH HHOCTPAHHOW BAJIIOTE B CPABHEHWH C 00BEMOM TOPTOB Ha OPraHM30BaHHOM
pPBIHKE, PUCK JHMKBUJAHOCTH TIPU COBEPIICHWH MAap)KUHAIBHONW WM HETIOKPBITOM CHENTKH YCHUIHBAETCH.
TpynHocT ¢ mpuoOpeTeHHeM WM NpOJaKed BaliOTHI MOTYT MPHUBECTH K YBEJIMYEHHUIO YOBITKOB IO
CPaBHEHHMIO C OOBIYHBIMH CHAEJIKAMH M HETaTHMBHOTO JBIKCHHUS Kypca B IpoOLecce MPHHYIUTEIHHOTO
3aKpBITHS TO3WLMH. Bamm mopydeHusi, HampaBi€HHbIE HAa OTpaHMYEHHE YOBITKOB, HE BCerJa MOTYT
OTPaHUYUTH ITOTEPH JI0 MIPEAIIOIAraeMOr0 YPOBHS, TaK KaK B paMKax CKJIaJbIBAIOIICIHCS Ha PHIHKE CUTYalluH
WCIIOJIHEHHE TaKOTo MOPYUYESHHUS TI0 YKa3aHHON BaMHM IIEHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

Y4uuTeIBas BRIIIEH3N0XEHHOE, MBI PEKOMEHyeM BaM BHIMATEIHHO PACCMOTPETh BOTIPOC O TOM, SBIISIOTCS
U PUCKH, BO3HUKAIONIME MPH MPOBEJICHUU ONEpaldid ¢ HWHOCTPAHHON BaIIOTOM M €€ XpaHCHUEM,
MIPUEMJIEMBIMH JIJIS1 BaC C YUE€TOM BalllMX WHBECTHIIMOHHBIX IIeJei U ((MHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jexnapaiusi HE WMeEET CBOEW LeJIbI0 3aCTaBUTh BAac OTKa3aTbCsA OT OCYIIECTBICHMS OIEpaiuii ¢
WHOCTPAaHHOM BaJIOTOM, a MpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTH K PELICHUIO
BOTIPOCA O BHIOOPE Balllcii HHBECTUIIMOHHOW CTPAaTETUU M YCIOBUH TOroBopa ¢ BammmM bpokepom.

Yoenurech, uto HacTosmas Jlexmapanus O puUCKax TMOHSATHA BaM, W MPH HEOOXOTUMOCTU TONYUUTE
pa3bsiCHEHHs] y Baliero bpokepa WM KOHCYJIbTAHTA, CICIUATHU3UPYIOMIETOCS Ha COOTBETCTBYIONIUX
BOIpOCaXx.

Iloonuceiean nacmoswyro /leknapayuio o pucKkax, 8 Mom Hucie nymem ee ROORUCAHUA I1eKMPOHHOU
noonucero, Knuenm noomeepicoaem, umo oOH O03HAKOMUICA C Hell U NPUHUMAem HA ceds
6LLUUEYKA3AHHbIE PDUCKU, @ MAKMCE UHble PUCKU, CGA3AHHbIE C UHBCCHMUPOBAHUEM 6 (DUHAHCOGbLE
UHCHPYMEHM.

«Hacmoawium noomeepircoaro, Umo A61A10Cb ONbIMHBIM UHBECHOPOM U NOOMEEPIHCOAID C80e CO2IaAcUe
HPUHAMb HA CEOA 6bIULEU3I0NCEHHDBLE PUCKULY.

IToamucey Knnenra

/ /
DUO noanuce
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEAOMJIEHHE O IIOPAJKE XPAHEHUA U YYETA JEHEXKHBIX CPEJACTB

K/IMEHTA

Hacrosmee yBegomnenue opopmiiseTcss B COOTBETCTBUH ¢ TyHKTOM 3.1 crathu 11 denepanbHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xnupuHTE U KIMPUHTOBOH JESITEIBHOCTI

Hacrosium B cBsi3u ¢ JJoroBopoM U ¢ y4eToM MONOKEHUH 3akoHoAaTenbeTBa bpokep yBenomnser Knuenra
0 CJICIYIOIIHUX 00CTOSTENBCTBAX:

1.

3.

neHexxHele cpenctBa Knmenra, maxonmsmmecs y bpokepa w3 wmnm B cBs3u ¢ JloroBopom, OymyT
YUIHUTHIBATHCS Ha PAcUETHOM cdere (cuerax) bpokepa, SBISIOMIMXCS CHEIHATIbHBIMH OpPOKEPCKUMHU
CYeTaMU B CMBICJE JIEHCTBYIOLIETO 3aKOHOJATENbCTBA, BMECTE CO CPENCTBAMH JAPYIHMX KIHUEHTOB
Bpoxepa u/unm Ha pacuetHom cuete HKO HKI] (AO) 8 HKO AO HP/] ¢ pacuerHbiM kozioM bpokepa
(Yy4acTHHKA KIIMPHHTA) JUIsI ydeTa JIeHeKHBIX cpeacTB Kimentor Bpokepa; 3ToT criocol ydeTa cBsizaH
11t KitmeHTa ¢ HEKOTOPBIMH pUCKaMU, CpeId KOTOPBIX OCHOBHBIMH, TI0 MHEHMIO bpokepa, ABIA0TCS
CJEYIOIINE PUCKHU:

® PUCK TEXHHYECKOW OIIMOKHM BO BHYTPEHHEM y4eTe bpokepa; 3TOT puCK COCTOHT B TOM, UTO B Clly4ae,
ecrid bpokep JOMycTUT OMIMOKY B CHCTEME BHYTPEHHETO y4eTa JICHE)KHBIX CPEACTB KIUCHTOB, TO
BO3MOJKHA CHUTyallus, KOTJa JJs COBEPIICHUS pPAacyeToB IO CHEJKE OJHOro KimeHTa bpokep
WCIIONB3YET ACHEKHBIE CPENCTBA APYTOro KIUEHTA, HAXOASIIKUECS HA OTHOM UM TOM XK€ CIIEHUaTbHOM
OpokepckoM cuere, 0e3 corjiacusi MOCIeIHEero; YyKa3aHHe Ha JaHHBIH PUCK TPUBOAMTCS 3J]IECh
HCKITFOUUTENBHO C 11e1bt0 HHPOopMupoBaHus KineHTa 0 MOTeHIIMaTbHONH BO3MOXXHOCTH HACTYIUICHUSI
OTIMCaHHBIX COOBITHIA, OZJHAKO HE 03Ha4aeT cornacue Kinmenra Ha coBepiienue bpokepom onrcanHbIX
B OTHOIIEHWH JaHHOTO PHCKa JEWCTBUN M He O0CcBOOOXIaeT bpokepa oT 00s3aHHOCTH BO3MEMIAThH
npuYuHeHHbIH KiHMeHTy TakuMu JedcTBUSIMH ymiepd B COOTBETCTBHH C  IOJIOKCHUSMH
3aKOHOJAaTeNbCTBA U JJoroBopa;

® PUCK YMBIIUICHHOTO 3JI0YNIOTPEOICHHS CO CTOPOHBI Bpokepa; 3TOT pHCK COCTOUT B TOM, YTO bpokep
MOXET YMBILUIEHHO NPU COBEPIICHUH ACHEKHBIX PACUETOB IO CAENIKE OJHOI0 KJIMEHTA UCIOJIb30BATh
JICHEe)KHBIE CpPEJCTBA JPYTroro KIMEHTa, HaXOJASIIMecss Ha OJHOM UM TOM € CIeHUabHOM
OpokepckoM cuere, 0e3 coryiacusi TMOCIEAHEro; yKa3aHue Ha JAHHBI PUCK TPUBOJUTCS 3J]1ECh
WCKITIOYUTEIHHO C [ebio HHopMupoBanus KirieHTa 0 TOTEHIIMATFHOW BO3MOKHOCTH HACTYTUICHUS
OIIMCAHHBIX COOBITHIA, OTHAKO HE 03HauaeT coriacue KinenTa Ha coBepiieHue bpokepom onrcanHbIX
B OTHOILIEHHH JTAHHOTO PUCKa ACWCTBHI M HE OcBOOOXkIaeT bpokepa oT 00s3aHHOCTH BO3MEIIAThH
npuduHeHHbI KimMeHTy TakuMu JEeWCTBUSIMH yIIepO B COOTBETCTBHH C  IOJIOKEHUSIMHU
3aKOHOJAaTeNnbCTBa U JJoroBopa;

® CaHKI[MOHHBIC PUCKH, CBA3aHHBIE C OJOKHPOBKOW CPEICTB B WHOCTPAHHOMN BajiOTe MPH BBEACHHUU
OTpaHUYUTETLHBIX MEp B OTHOIIEHMH camoro bpokepa wim 0aHKOB, oOciykuBaromux bpoxepa,
BKJIIOYas, HO He orpanmunBasich, HKO HKII (AO) m HKO AO HP/I.
o TpedoBanmio KimeHTa, Ho HCKITFOUNTEIRHO TIPH COTIIacHU Ha To bpokepa, bpokep MOXET OTKPHITH
OTHeNbHBIN pacueTHBI cueT bpokepa (cnenuanbHBIE OpPOKEpCKME CUET) Ha KOTOPOM OYyIyT
XpaHUTBCS U YUUTBIBAThCA ACHEXkHBIE cpeicTBa KinenTa, Haxoasuecs y bpokepa U3 Uiu B CBSI3U C
HorosopoMm; KnueHT Taxke BIpaBe NOTpeOOBaTh BEACHHS OTIEIBLHOTO y4yeTa €ro HMYILIECTBa,
MPEIOCTaBIEHHOTO B KaU4eCTBE 0OECIeYeHns, 1 0053aTeIbCTB yUYACTHUKA KIMPHUHTA, BO3HUKIINX W3
JIOTOBOPOB, 3aK/IIOUEHHbIX 3a cyeT Kiwmenra. Ilopsook oOCyIIECTBIEHHS OTAEIBHOIO YYeTa,
YCTaHABIMBAETCS OTAEIBHBIM cornamenueM bpokepa ¢ Kinrenrom.

JeHexxHble cpenctBa Knuenra Haxonsmuecs y bpokepa u3 unu B B34 ¢ JJoroBopoM 1 y4nuThIBaeMble

Ha pacyeTHOM cueTe bBpokepa (cnemuaabHOM OpPOKEPCKOM CuUeTe) MOI'YT OBbITh 0€3BO3ME3THO

MCTIOJIB30BaHbl bpokepoM B COOCTBEHHBIX WHTEpecax M, B TOM YHWCIE, MOTYT JJs 3TH Iienell ObITh

3ayKciieHbl Ha coOCTBEeHHBIN cuer Bpokepa; mpu 3TOM, omHako, Bpokep rapaHTupyeT HCHOJIHEHHUE

nopydeHunii Kimenra B oTHomeHnn neHexXHbIX cpeactB Kimenta m KimeHnt Bmpase B o0oe BpeMs

noTpeboBaTh BO3BpaTa MPUHAAIEKAIINX €My JCHEXHBIX CPEICTB, HaXONALIHMECS Ha CHEUaTbHOM

OpOKepcKOM cueTe Wi coOCTBEHHOM cuere bpokepa; 3TOT cmocob yuera cBs3aH ansi Knwmenra c
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HEKOTOPBIMH PHCKAMH, CPEIU KOTOPBIX OCHOBHBIMH, II0 MHEHMIO bpokepa, SIBIIOTCA CIERyIOIIHe

PHUCKH:

® DUCK TEXHMUYECKOH OLIMOKM B BHYTPEHHEM yueTe bpokepa; 3TOT pUCK COCTOHUT B TOM, 4TO B Cllyyae,
ecnu bpokep nomycTUT OmMOKY B CHCTEME BHYTPEHHETO Y4eTa JACHEKHBIX CPEICTB KIWEHTOB H B
y4eTe COOCTBEHHBIX JIEHEKHBIX CPE/ICTB, TO BO3MOXHA CUTYaIHsl, KOT/1a U1 COBEPIICHUS PACUETOB 10
COOCTBEHHOH CJIEJIKE WIIU 110 ClIeJIKEe KaKoro-1100 KireHTa bpokep UCIOIb3yeT NeHEKHbIE CPENICTBA
Knmenra, Haxonsiuecs: Ha OTHOM UM TOM ke coOcTBeHHOM cuete bpokepa, 6e3 cormacust Kimenra;
yKa3zaHHe Ha JIaHHBIH PUCK TIPUBOJUTCS 3/I€Ch HCKIFOUUTEIHHO C 1eJbi0 nHpopMupoBanus Kimenra
0 TMOTEHIAJILHON BO3MOKHOCTH HACTYIUICHHSI OMTUCAHHBIX COOBITHI, OJTHAKO HE 03HAYAET COTJIache
Knuenta Ha coBepmeHne bpokepoM OMHMCAaHHBIX B OTHOIIEHWM JAHHOIO pUCKAa JECHCTBUH WU HE
ocBobOoxknaeT Bpokepa oT 00s3aHHOCTH BO3MeELIaTh NMPUUYUMHEHHBIH KiueHTy TakuMmu JIeicTBUSMH
yuepd B COOTBETCTBUH C MOJI0KEHUAMH 3aKOHOJATENILCTBA U JloroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yTIOTPeOIEHHs CO CTOPOHBI bpokepa; 3ToT puck cocTout B ToM, 4yTo bpokep
MO’KET YMBILIJICHHO TIPH COBEPILICHNUH ACHEKHBIX PACUETOB 10 COOCTBEHHOH CHENKE MM IO CAETKE
Kakoro-nu0o kiueHta bpokep MCmoiabp30BaTh JEHEXKHbBIE CPEACTBA APYIOro KIMEHTA, HAXOAAIINECs
Ha OIHOM UM TOM e coOcTBeHHOM cuete bpokepa, 6e3 cornacus Knuenra; ykazaHue Ha JaHHBIH pUCK
MPUBOJIUTCS 3[IeCh HCKIIOYUTENBHO C Ienbio HHpopMupoBaHUs KiMeHTa o MOTEHIMATBHOM
BO3MOXXHOCTH HACTYIJICHHS! ONMCAHHBIX COOBITMH, OJHAKO He oO3HaudaeT cornacue Kimenra Ha
coBepieHre bpokepoM onucaHHBIX B OTHOLICHWH JAAHHOTO PHCKa JICWCTBHH W HE OCBOOOXKIAET
Bpokepa ot 00s3aHHOCTHM BO3MeENIATh NPUYMHEHHBIH KIWEeHTy Takumu AEHCTBHSMHU yIuepO B
COOTBETCTBHH C TMOJOKEHUAMHU 3aKOHOJIATENbCTBA U JloroBopa;

4.  BHYTpEHHHMH yd4eT JEHEKHBIX cpeAcTB KimeHTa, a Takke OT4ETHOCTb bpokepa OCYyIECTBISIOTCS B

COOTBETCTBUHM ¢ PermaMeHToM BelleHUs! BHYTPEHHETO yueTa CJeNoK U onepanuii bpokepa:

e BHyTpeHHHMII y4eT — yMopsioueHHas CUCTEMa 3alluceii B OTHOIICHUHM CAENOK (B TOM 4HCIe
MIPOM3BOJHBIX (PHAHCOBBIX MHCTPYMEHTOB) M OIlepalvii, IPEAYCMOTPEHHBIX HOPMAaTUBHBIMH aKTaMHU
banka Poccum, ¢ NeHEXXHBIMH CpelcTBaMH (B TOM YHCJIE C MHOCTPAHHOW BaIIOTON), [EHHBIMHU
Oymaramu, ”HOCTPaHHBIMU (PMHAHCOBBIMH MHCTPYMEHTAaMH, HE KBANU(UIMPOBAHHBIMHA B Ka4eCTBE
LEHHbIX Oymar, ¥ TOBapamu, JONYILICHHBIMH K OPraHM30BaHHBIM TOpTaM, a TaKXe 3amluceil B
OTHOLICHUHU MHBIX O0BEKTOB BHYTPEHHEI'O ydeTa, KOTopasi oopa3yercs yTeM cOopa, perucTpaun,
OTpakeHus, 0000IEHHS, CBEPKH U XpaHEeHUs1 WHPOpPMaUKH 00 YKa3aHHBIX CIENKaxX, ONepauusix H
WHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJIE MyTEeM BEACHHUS CUETOB BHYTPEHHETO yUeTa.

e bpokep TpeAcTaBiIseT KIMEHTaM OTYETHOCTh B MOPSIKE M CHOCO0aMH, MPeayCMOTPEHHBIMH
dorosopom.

5. B kauectBe pacuetHoro cyera bpokepa, Ha KOTOpOM yUHTBIBAIOTCS cOOCTBEHHBIE cpeacTBa bpokepa,
Uil uenel Hactosmero JloroBopa CTOpOHaMM HCIOJB3YETCS CYET bpokepa ¢ peKBU3UTAMH,
yKa3zaHHbIMU B JloroBope.

6. [lepeuenr OGaHKOBCKUX cueTOB bpokepa (CrenualibHBIX OPOKEPCKUX CUETOB), Ha KOTOPBIX OYyAyT

yauThIBaThCA cpesicTBa KinenTa, Haxopsmuecs y bpokepa Ha ocHoBanuu JloroBopa, onyOJIMKOBaH Ha
caiite bpokepa B cetn UaTepHET (WWW.renbroker.ru).

HOHHHC&HI/IGM HacToAlICro JOKYMCHTaA Kauent OOATBCPKAACT, HYTO OH YBCAOMIJICH BpOKepOM (6}
COACPIKAIUXCA B HACTOAILICM NOKYMCHTC 00CTOSTEILCTBAX U COTTIACEH MPUHATH UX.

« » 20 ropma

Kiment:

OUO
IMpuaoxenne Ne 4.1
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K JloroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHS OPOKEPCKUX
onepaumni Ne or __. .20 r.

T. [*] «[*]» [*] 20[] .

JloBepeHHOCTH

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

(epadicoancmeo, .HU.O. doeepumens norHocmoio)

" roma pOXACHHS, IACIOPT CEepUu N ,
v ., KOJ MOApa3aeicHUs

BBIJIAH

b

3aperUCTPUPOBAHHBII(as1) IO afpecy: , (mamnee —

«HOBepI/ITeJ'H:»), YHOOJHOMOYHUBAK0 HUKCICPCUUCIICHHBIX JIUI] ():[anee - «HOBCpeHHBIfI»)I

1.

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepentozo

Hannvie 0okymenma, y0ocmosepsioueco IUUHOCHb:

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-1opuouiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH (R (S13410)1185(§ ):[CﬁCTBHSII

1)

2)

3)

4)

5)

6)

OCYILECTBIIATH JIIOObIE NIEHCTBUS, HAaNpaBICHHBIC Ha 3aKIIOYCHHE, M3MECHEHHE W/WIN TpEKpalieHue
JloroBopa 00 OTKpPBITHH OpPOKEPCKOTO CUETa M YCIOBHUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepartiuit
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOMmIECTBOM C OTrpaHMYCHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (nanee — «O011ecTBOY ), IOOBIX AOMOTHUTENBHBIX COTTIAIICHUN 1 MIPUIOKEHUH K
JoroBopy, a Taxxe NOANUCHIBATH U I0AaBaTh J0ObIE JOKYMEHTHI B paMkax [lorosopa;

BECTH TI€PETrOBOPHI, HAITPABJICHHBIC HA COBEPIIICHHUE CJIENIOK, a TAKKE COBEPIIATh JTFOObIE CIIEIIKN KYTUIU-
NPOJaXH LUEHHBIX OyMar W/WiIM MHOCTPAHHOW BANIIOTHI, KYIUIM-IPOJAKU LIEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEIIO), MeHsbl, 3afiMa eHHBIX OyMar W/HiIi HHOCTPAaHHOM BaIIOTHI, 3aJI0Ta LEHHBIX OyMar, a
TaKkXke TroOble WHBIE CJHIENIKH C IIeHHBIMH OyMaraMu, MHOCTPaHHOW BAIIOTOW W/WIH JIOTOBOPBHI,
SIBJISIFOIIMECS] TIPOU3BOJHBIMU (DPUHAHCOBBIMA WHCTPYMEHTaMH, B TOM 4YHCIE, IMOMHMO TPOYEro,
¢rrouepchl, GopBapAHbIE KOHTPAKTHI, OMLIMOHBI, CACIKU «CBOID, CACIKU «CIIOT» U JII000Ee coYeTaHue
YKa3aHHBIX CJIETIOK, a TaKXKe TOANUCHIBATD, T0/1aBaTh M OT3hIBATH MOPYUYCHHUS HA COBEPIICHHE JTFOOBIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE C/ICIOK;

COBepIIATh JIIOObIC CHOENKU, HAallPaBJICHHBIC HAa MPEKpaIleHUe W/WIM HOBALUIO JTIOOBIX 00s3aTEIbCTB,
BBITEKAIOIINX U3 COBEPILEHHBIX OO1IECTBOM BO HCIIOIHEHUE OPYUEHU JJoBepHUTeNns celoK Ha PhIHKE
[EHHBIX OyMar, CpOYHOM DPBIHKE W/WIU Ha BAJIIOTHOM pBIHKE, a TakXe MOJANUCHIBATH M T0JaBaTh
MOPYYEHUS HAa COBEPLICHUE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CAEIOK;

NOJNMCHIBATE U NI01aBaTh 3asBJICHUS Ha MIEPEBOJ aKTHBOB Ha OPOKEPCKUE CUETa WM BBIBOJ aKTHBOB C
Opokepckux cueToB [loBepurerns;

NPUHUMATB, [TOJIIUCHIBATh U MEPeAaBaTh aHKETHI, IPOTOKOJIBI, THChMA, IOPYYEHUS, TIOJATBEPKICHNS,
aKThl IpUeMa-Tiepellaur, aKThl CBEPKHM pacderoB, oTdeThl OOIIecTBa, a TakkKe HHbIC IOKYMEHTHI,
MOJHCAaHIE KOTOPHIX HEOOXO0AUMO AJIS CIIENIOK C IEHHBIMU OyMaraMu, MpOU3BOTHBIMU (PUHAHCOBBIMU
WHCTPYMEHTAMH W/WIIN HHOCTPAHHON BaIIOTOH;

3aBepATh KOMHUM JIOKYMEHTOB, BBIIMCKA U3 JOKYMEHTOB, CKPEIUIATh U 3aBEPATh CKPEIUICHUE
MHOTOCTPaHUYHBIX JOKYMEHTOB, MOJYy4YaTh MaTepUalibHbIE HOCHTENN HH(GOPMALUH, BBHINOIHITH BCE
uHble (OPMATBHOCTH W COBEpIIATh JIOObIE WHBIC JCHCTBHUS, HEOOXOAWMBIE ISl peanu3aluu
MTOJIHOMOYHH 10 HACTOALIEH TOBEPEHHOCTH.
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[IpaBoM, mpUMEHHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TakXKe K OTHOLICHWAM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit @enepanuu.

Hacrosimas noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEpPEeIOBEPHsL.
[Toamucy yImoJTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCHMBEHHOPYUHO

Jlosepenrocms, 8b10anHAS 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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IMpunoxenue Ne 4.2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6ranke xomnanuu

Hactosmei JOBEPECHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeeHHoll pecucmpayui,

HOoMep pecucmpayuoOHHoco csudeme,wcmsa, adpec (j)akmuwecxuau Mecma llaxO()fC()elluﬂ)

B JIUIIE ,
JISUCTBYIOLIETO0 HA OCHOBAaHUU

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - «HOBCpeHHHﬁ»):

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

ykazvieaemces @.1.0. Ilosepennozo obpasey noonucu [logepennozo

yKassleaemcs nojiHoe Haumenoearnue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

OCYILIECTBIATH JIOObIE NEHCTBUS, HAlpaBJICHHBIC Ha 3aKIIOUEHHE, W3MEHEHWE W/MJIM TpeKpalieHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUYeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKUX OIEpaIyid
(bpokepckoro moroeopa) (mamee — «JloroBop») ¢ OOImEecTBOM ¢ OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bBpokep» (manee — «O0mecTBO»), MOOBIX JOMOIHUTENBHBIX COrTIAIICHUN W MPUIOKEHUN K
JloroBopy, a Tak:ke MOANUCHIBATh U 10/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IEPETOBOPHI, HANIPABJICHHBIE HA COBEPIIICHHUE CJIENOK, a TAK)KE COBEPIIATH JIFOOBIE CIENKH KYIUIH-
MPOJaXH NEHHBIX OyMar W/WIIM MHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEIIO), meHnsl, 3aiiMa LEHHBIX OyMar W/Wid MHOCTPaHHOM BAIOTHI, 3aJl0Ta LIEHHBIX Oymar, a
TaKke Jro0ble WHBIE CACTKH C IEHHBIMA OymaramMu, HWHOCTPaHHOH BalllOTONH W/WIM JOTOBOPBI,
SIBIISIFOIIMECS]  TIPOU3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM 4HCIE, MOMHMO IIPOYEro,
¢rrouepchl, GpopBapAHbIE KOHTPAKTHI, OMIUOHBI, CACIKH «CBOI», CIENKH «CIOT» M JII000e coyeTaHHe
YKa3aHHBIX CAEJIOK, a TAKXKE MOJNICHIBATh U MI0AaBaTh MOPYUYCHHS HA COBEPIICHHUE JIOObIX YKa3aHHBIX B
HACTOAIIEM ITyHKTE CIENOK;

coBeplIaTh JIOObIE CAETKH, HANpaBICHHBIC HA MpEKpallleHHe W/WIM HOBALMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIOIINX U3 COBEPIICHHBIX OOIIECTBOM BO UCIIOJIHEHHE MOPYUYeHUH JloBepUTEsl CIENOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABaTh
MOPYYCHUS Ha COBEPIICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJNMCHIBATH U MOAABaTh 3asBJICHUS HA IIEPEBOJ aKTHUBOB Ha OPOKEPCKHE CUETa MM BBIBOJ aKTHBOB C
Opokepckux cuetoB JloBepurers;

MPUHUMATH, TOAMUCHIBATE U TEpeJaBaTh aHKEThI, MPOTOKOJbI, MUChMa, TOPYyYEHHS, TOATBEPKIACHUS,
aKThl NpHeMa-Tiepeayd, akThl CBEPKH pacyeroB, oTdeTsl OOIIecTBa, a TaKKe HHBIE ITOKYMEHTBI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIUMO JUIS CACIIOK C LIEHHBIMUA OyMaraMmu, IpOW3BOIHBIMUA (DHHAHCOBBIMHU
WHCTPYMEHTaMU W/WIIM MHOCTPAHHOW BaITIOTOH;

6) 3aBepATh KONHMH JIOKYMCHTOB, BBINMUCKH W3 JOKYMEHTOB, CKDCIUISITH W 3aBEPSTh CKpPEIUICHHUE
MHOTOCTPaHUYHBIX JOKYMEHTOB, ITOJIy9IaTh MaTePHAIbHBIE HOCUTEIIH HH(POPMAIIUH, BHITIOJTHITH BCE HHBIC
(hOpMaybHOCTH U COBEPIIIATH JIFOObIC MHBIC ICHCTBHS, HCOOXOAUMBIC IS pealn3aluy MOJTHOMOYUMN 110
HAaCTOSIICH TOBEPEHHOCTH.

[IpaBoM, TpUMEHHMBIM K HACTOSIICH MTOBEPEHHOCTH, a TAaKKe K OTHOIICHHAM Mexay JloBeputenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsIeTCS MpaBo Poccuiickoit @eaepanuu.

HaCTOHH.[aH JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IICPCAOBCPUsL.
HOZ[HI/ICI/I YHOOJHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

@D.1.0., dondxcrocme yKasuleaiomces nOJHOCMbIO U COOCMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epeHd HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axkoHodamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenue Ne 4.3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

Hacrosmmieit moBepeHHOCTHIO 51, TpaXkTaH[ MH/HKa |

(epasicoancmeo, @.H1.0. dosepumens norHoCmovio)
rojla POXJICHUS, MAaCIoOpPT CEepUn N , BBIIaH
v T., KOJI IOApa3aeicHus ,
3apETHCTPUPOBAHHBIN(as1) MO APECy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUHBAKO HIDKETIEPEIUCICHHBIX JTUIT (nanee — «lloBepeHHbI):

1.

0. 2 2
rkazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepennozo

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvieaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH CJICAyromme ):[CﬁCTBHSIZ

1) ocymecTBIATh JIOOBIC JICHCTBUS, HANpaBICHHBIC HA 3aKIIOUCHHWE, M3MEHEHHE W/WIIH IpeKpallecHHe
JoroBopa 00 OTKpBITUM OpPOKEPCKOrO cYeTa W YCIOBHAX OCYIIECTBICHUS OpPOKEPCKMX Omneparnuit
(Opokepckoro moroBopa) W/WiM Jeno3WTapHOro jgoroBopa ¢ OOIECTBOM C OrpaHUYCHHON
OTBETCTBEHHOCTHIO «Peneccanc bpokep» (manee — «O011ecTBOY ), TOOBIX TOTOJHUTEIHHBIX COTIIAIICHIHA
W TIPUJIOKEHUH K HHUM, a TaKKe MOJIMUCHIBATH M I0/IaBaTh JIIOOBbIE JJOKYMEHTHI B paMKaX YKa3aHHBIX
JIOTOBOPOB;

2) BeCTH IEPEroBOpPHI, HAIIPABJICHHBIC HA COBEPIIIEHHUE CETIOK, a TAKIKE COBEPIIATH JIFOObIE CIEIKN KYTLTH-
MPOJIaXXH IIEHHBIX OyMar W/WIIM WHOCTPAHHOHN BANIOTHI, KYIUIM-TIPOJ@XKH IEHHBIX Oymar ¢ oOpaTHBIM
BeikyioM (PEIIO), MeHbl, 3aiiMa HEHHBIX OyMar /Wil MHOCTPaHHON BAJIIOTHI, 3JI0Ta IEHHBIX OyMmar, a
TaKKe IOOBIE WHBIE CHCNKH C I[IEHHBIMH OyMaramMu, WHOCTPAaHHOW BaJIFOTOW W/WIA JOTOBOPHI,
SIBJSIFOIUECS MPOM3BOJHBIMA (MHAHCOBBIMH WHCTPYMEHTAMH, B TOM 4YHCIE, MOMHMO MPOYETO,
(bprouepchl, popBapaHBIE KOHTPAKTHI, OMIIMOHBI, CIACIKH «CBOID», CIEIKH «CIIOT» W JI000e coueTaHue
yYKa3aHHBIX CHIEJIOK, a TaKKe IMOJAIMMCHIBATh, M0JaBaTh U OT3bIBATh MOPYUYCHHS HA COBEPIICHUE JFOOBIX
YKa3aHHBIX B HACTOSIIIEM ITyHKTE CIIEJIOK;

3) coBepmarh JOOBIE CIEIKH, HANPABICHHBIC HA MPEKpaIleHUE W/UIIM HOBAIMIO JIIOOBIX 005S3aTEIbCTB,
BBITEKAIOIINX U3 COBEepIIeHHBIX OOIECTBOM BO UCTIOIHEHUE TTopyUueHuid [JloBepuTens caemok Ha phIHKE
LEHHBIX OyMmar, CpOYHOM pBhIHKE W/WIM Ha BaJIOTHOM DPBIHKE, a TakXKe IOJHCHIBATE M MO0JaBaTh
MOPYYCHHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

4) ToANHCHIBATH W IO/IABaTh 3asIBIICHUS Ha IEPEBOJI AKTHBOB Ha OPOKEPCKHE CUETa I BBIBOJI AKTHBOB C
Opoxepckux cuetoB [loBepurens;

5) NpUHMMATH, MMOANHUCHIBATH U TIEpeIaBaTh aHKETHI, MPOTOKOJIbI, TTMCbMA, MMOPYYCHUS, MMOATBEPIKICHUS,
aKThl TpHUeMa-Tiepeiadn, aKThl CBEPKHA pacdeToB, oT4eThl OOmecTBa, a TakkKe HWHBIE TOKYMEHTHI,
MTOATIMCAaHNE KOTOPBIX HEOOXOAUMO UIS CHIENOK C IIEHHBIMU OymMaramu, IPOM3BOIHBIMHA (PHUHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM HHOCTPaHHOH BaJIFOTOMH;

6) comepmark JIOOBIC NCHCTBHS, a TaKKe MOINKMCHIBATH M IOJAaBaTh JIIOObIC JTOKYMEHTBI, CBA3aHHBIC C
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OTKPBITHEM, 3aKPBITHEM CUeTa JCMO H/HIu 00pEeMEHCHUEM IICHHBIX OyMmar 00s3aTeIbCTBaAMH;

7) TOANMUCHIBATH AHKETY JICTIOHCHTA, aHKETY KIHUEeHTa U uHbIe (popmbl OOIIecTBa B paMKax KOPPEKTUPOBKH
MEePBOHAYATBHO BHECCHHBIX JAHHBIX;

8) moamuchIBaTh W IIOAAaBaTh IMOPYYCHHS HA COBEPIICHHE HMHBEHTAPHBIX JCTO3UTAPHBIX OIEpallHii,
CBSI3aHHBIX C M3MEHEHHUEM OCTaTKa Ha CUETEe JCTO0, BKJIFOYasi, HO HE OrPaHUYHBASICh:

® [OpYYCHHS Ha 3a4YMCJICHHE IICHHBIX OyMar Ha cueT Jeno (cuera aemno) JloBepuresis B ACMO3UTapUU
OO01mecTBa U OPYYESHHS HA CIIMCAHUE IICHHBIX OyMar co cueTa Jierno (c4eToB jero) JloBepurens
B neno3utapun OO1IecTBa;

® TIOpYyYEHHS Ha IEPEBOJI IEHHBIX OyMar Mex 1y pa3/ienaMu cuerta Jieno JJoBepuTens B JeN03uTapuu
OOmecTBa;

® TIOpYyYCHHS Ha OJIOKUPOBKY IO KaKMM-TM00 OCHOBAHHSM IICHHBIX OyMmar Ha cueTe ero (cuerax
neno) B nemo3utapuu OOmiecTBa, B TOM dYHCIE€ Ha OJOKHPOBKY W HWHOE OOpEeMEHEHUe
00s3aTeIbCTBAMH IIEHHBIX OyMmar Juist oOecriedeHus o00s3aTenscTB JloBepurens mepen
OO11IeCTBOM WM Tepea TPEThUMH JIMIIAMU, W MOPYYCHHS Ha CHATHE OJIOKUPOBKM Ha IICHHBIC
Oymaru Ha cueTte jaerno (cuerax neno) Jlopeputens B Aeno3utapun OOIIecTBa;

9) mony4ath HHPOPMAIHIO, TOKYMEHThI K MATEPHAITBI O MPOBEICHUH COOPAHUIT aKIIMOHEPOB, TOBECTKE JHS,
MECTe M CpOKaxX BBIIUIATHI JWUBUJCHIOB W WHBIX KOPIIOPATHBHBIX JEHCTBHAX, a TaKXKe HHYIO
UHGOPMAIUIO, TOCTYMAINIYI OT SMUTEHTOB ILIEHHBIX OyMar M HMMEIOIIYK) OTHOIICHHE K IIpaBaM
JloBepuTens Kak Biajelblia IIEHHBIX OyMar, IEMOHUPOBAHHBIX Ha cueTe Jieno (cueTax aeno) JJoBepurens
B neno3utapuu OOIIECTBa, U MPEANPUHAMATL BCE UHBIC OT HETO 3aBUCSINUE ACHCTBUS IS pean3aiiu
JloBepuTeneM mpas, YAOCTOBEPSAEMBIX IIEHHBIMH OyMaraMmu, KOTOpPBIC JICIOHMPOBAaHBI HA CUETE JIEIO
(cuerax gemo) [oseputens B nerno3urapun OOImiecTsa;

10) mony4aTh JOXOMABI U HHBIC BBITUIATHI MO IICHHBIM OyMmaram, JeMOHUPOBAHHBIM Ha cuyeTe Jerno JJoBepurerns
B geno3utapun OO0IecTna;

11) momy4aTh HHPOPMAIIHIO TIO JCMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JIENO, BKIFOUAsl BBIMUCKU CO cYeTa
JIeT0, OTYETHl O MPOBEJCHHBIX OINEPAIHIX, U UHBIC JOKYMECHTHI, CBA3aHHBIC C OOCITY)KUBAHHUEM CUETa
JIETIO, a TAK)KE COBEPILATh WHBIC JACHCTBUS, PEAYCMOTPEHHBIC JICTIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KONUM JIOKYMEHTOB, BBINHCKH W3 JIOKYMCHTOB, CKPCIUISITH M 3aBEPATh CKPEILICHHE
MHOTOCTPAaHUYHBIX JIOKYMEHTOB, TOJIy4aTh MaTepHalbHbIC HOCHTENN HH(GOPMAIIUH, BBIMOIHITH BCE
HHbIC (POPMATEHOCTH U COBEPILIATH JIFOOBIC MHBIC ACHCTBUS, HEOOXOUMBIC [T pealIM3allii MOJTHOMOYHN
10 HACTOSIIIEH TOBEPEHHOCTH.

[IpaBoM, NpUMEHHUMBIM K HacCTOSIIEH IOBEPEHHOCTH, a TaKKe K OTHOLICHHMAM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsI€TCA NpaBo Poccuiickoin @enepannu.

Hacrosimas 1oBepeHHOCTh BbIIaHa CPOKOM Ha IIATh JIET C IPABOM IIE€PEAOBEPUSL.
[Toanucu yrmolHOMOYEHHBIX JIUL YIOCTOBEPSIO.

(noonucv)

@.1.0 yrazviearomes NOIHOCMbIO U COOCMBEHHOPYUHO

Jlosepennocmy, evioannas 6 nopsioxe nepedosepus, 00INCHA OblMb 3A6ePeHa HOMAPUATLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

Hacrosmieit noBepeHHOCTEIO

r. [*] «[*]» [*] 20[] 1.

JdoBepeHHOCTD

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayui,

HOMED pecucmpayuoHHO20 CBUOCMENbCMEA, A0Pec PaKmu4ecko20 Mecma HaxoxcoeHs)

B JIUIIE ,

JIEUCTBYIOIIETO0 HA OCHOBAHUU

(L[anee - «HOBepI/ITCHB»), YIIOJHOMOYMBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yrazvieaemcs @.1.0. Ilosepennozo obpasey noonucu Ilogepennozo

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH CIcayrommue ):[CﬁCTBHSIZ

)

2)

3)

4)

5)

OCYILIECTBIIATh JIOOBIC JICHCTBUS, HAIpaBJICHHBIC Ha 3aKJIOYEHHE, U3MEHEHUE W/WJIM TpEKpalleHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKMX OIEpayii
(Opokepckoro J0roBopa) W/WIM JIEMO3UTAPHOro Joropopa ¢ OOMECTBOM ¢ OrPaHUYCHHOM
OTBETCTBEHHOCTHIO «Pereccanc bpokep» (mamee — «O011ecTBOY ), JIFOOBIX TOTIOTHUTEIIBHBIX COTJIAIICHUI
W MPWIOKEHUH K HUM, a TakkKe MOANKCHIBATH U MOAABaTh JIOOBIE TOKYMEHTHI B paMKaX YKa3aHHBIX
JIOTOBOPOB;

BECTH TIePETOBOPHI, HAIIPABJICHHBIE Ha COBEPIICHUE CHIENIOK, a TAKKE COBEPINATh JIFOObIC CJIENKN KYIUIU-
NPOAaXH LEHHBIX OyMar W/WIIM MHOCTPAHHOW BaJIOTHI, KYIUIM-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
Beiky1ioM (PEIIO), meHnsl, 3aiiMa LEHHBIX OyMar W/Wid MHOCTPaHHON BaIOTHI, 3aJI0Ta IIEHHBIX Oymar, a
TaKke JroOble WHBIE CACTKH C IEHHBIMA OymaramMd, HWHOCTPAaHHOH BalllOTOH W/WIHM JOTOBOPEI,
SIBIISIFOIIMECS]  TIPOM3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCIE, MOMHMO IIPOYEro,
¢rrouepchl, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CAEIKH «CBOIDY, CIEIKH «CHOT» M JII000e coyeTaHue
YKa3aHHBIX CAEJIOK, a TAKXKE [TOJNICHIBATh U MI0AaBaTh MOPYUYCHHS HA COBEPIICHHUE JIIOObIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBEpIIaTh JIIOOBIE CHENKH, HANpaBJICHHbIE Ha MpEKpalleHHe W/ HOBAIMIO JIFOOBIX 00s3aTENbCTB,
BBITEKAIOMINX W3 COBEPIIEHHBIX OOIIECTBOM BO UCIIONHEHHE TIOpYUYeHH J{oBepuTEINs C/IeNOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABaTh
MOPYYCHHUS Ha COBEPILICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CAEJIOK;

MOJITMCHIBATE W T10/IaBaTh 3asBJICHUS Ha MEPEBOJ| AKTHBOB Ha OPOKEPCKHE CUeTa MIIM BBIBOJ AKTHUBOB C
Opokepckux cueToB JloBepurers;

MPUHUMATH, TOAMUCHIBATE U TEpeJaBaTh aHKEThI, POTOKOJBI, MUChMa, TOPYyYEHHS, TOATBEPKICHUS,
aKTHl TIpHeMa-Tiepeaadd, aKThl CBEPKH pacdyeToB, oTdeThl OOIEecTBa, a TaKKe HWHBIE TOKYMEHTHI,
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HOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CHIEJIOK C IEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHHAHCOBBIMH

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

6) coBepiIaTh JNIOOBIE OEHCTBHUS, a TaKkKe MOAMMCHIBATH M IOAABaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JIETIO /MK 00OpPEMEHEHNEM IIEHHBIX OyMar 00s3aTebCTBaMM;

7) NOANMCHIBAaTH aHKETY JETIOHEHTA, aHKeTy KJIMEeHTa M uHbIe (hopMbl OOIIecTBa B paMKaxX KOPPEKTHPOBKH
MEPBOHAYATIHHO BHECEHHBIX JaHHBIX;

8) monmmCcHIBaTP M IOJaBaTh IOPYYEHHsS HA COBEpPIICHWE HWHBEHTAPHBIX JICTIO3UTAPHBIX OIepalu,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CUeTe JIETIO, BKITIOUasi, HO HE OTPAHUYHBAsICh:

e [opydYeHHs Ha 3a4YKCIICHUE LIEHHBIX Oymar Ha cyer jeno (cyera jneno) [loBeputens B JeMO3UTAPHH
OOmiecTBa ¥ MOPYYCHHUS] HA CIMCAHUE LIEHHBIX OyMar co cuera zieno (cueroB aeno) JloBeputens B
nenozutapun OO1IeCTBa;

e [OpydYeHHS Ha MEPEeBOJ LIEHHBIX Oymar MeXIy pasfenamu cuera Aeno JloBepuTens B ACTIO3UTAPUU
OO0m1ecTBa;

e mopydeHHs Ha OJOKUPOBKY MO KAKMM-JIMOO OCHOBAHUSM [IEHHBIX OyMar Ha cueTte JIeTno (CUeTax JeTo)
B nerno3utapun OOIiecTBa, B TOM YHCIEe Ha OJOKMPOBKY M MHOE OOpEeMEHEHHe 00s3aTeIbCTBAMH
HEeHHBIX OyMmar Juis oOecrieueHus o0s3arenseTB JJoBeputens nepen OOIECTBOM WK NIEpeT TPETbUMH
JUIIaMHU, ¥ TIOPYYCHHUSI HA CHATHE OJOKMPOBKU Ha ILIEHHbIE Oymard Ha cuere Jerno (cyerax Jero)
Hoseputens B nenozutapuu OOmiecTsa;

9) noxydaTh HHGOPMAIHIO, JOKYMEHTHI K MaTepUaJIbl O IPOBEACHHN COOpaHHUH aKIIMOHEPOB, IOBECTKE JTHS,
MECTE M CPOKaX BBITUIATHI JUBHCH/IOB ¥ HHBIX KOPIIOPATUBHBIX JICHCTBHSAX, a TAKIKE UHYIO HHPOPMAIIHUIO,
MOCTYTAIONIYI0 OT SMHUTEHTOB IIEHHBIX OyMar W MMEIOIIYI0 OTHOIIEHHE K mpaBam JloBepuTenss Kak
BJIajiesIblia IIEHHBIX OyMmar, JeMOHMPOBAHHBIX Ha cUeTe Aero (cuerax Jerno) JloBepuTens B ACHO3UTAPUI
OOmmecTBa, ¥ MPEANPHHAMATG BCE MHBIE OT HETO 3aBHCAIINE NEUCTBUS JUIA peanusanuu JloBepurenem
npaB, YAOCTOBEPSEMBIX IEHHBIMH OyMaraMmu, KOTOpbIC JCTIOHHPOBAHBI Ha cueTe Jerno (cuerax Jero)
HoBeputens B nerno3utapuu OO0IIecTBa;

10) mosry4arh JOXOBI ¥ HHBIE BHIIUIATHI 110 [IEHHBIM OyMaram, JelOHHPOBAaHHBIM Ha cdeTe nero JloBepurens
B feno3utapuu O0IecTBa;

11) nony4ats MHGOPMAIMIO 1O ACTIO3UTAPHOMY JIOTOBOPY W/HMIIM CUETY JETo, BKIIOUasi BBITUCKH CO cUETa
JIETI0, OTYETHI O IPOBEACHHBIX OIepaNsIX, M HHBIE JIOKYMEHTBHI, CBSI3aHHBIE C 00CITy)KUBaHHEM CUETa JIETIO,
a TaKk)Ke COBEpILaTh MHbIE ACHCTBHS, IPEILyCMOTPEHHBIE IENIO3UTAPHBIM I0TOBOPOM;

12) 3aBepsAT> KOMWU JOKYMEHTOB, BBINMCKH W3 JIOKYMEHTOB, CKpEIUISITh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHHYIHBIX IOKYMEHTOB, ITOJy9aTh MaTepHaIbHbIE HOCHTEIH HH(POPMAIINH, BEITTOIHATE BCE HHBIE
(OpMaNBFHOCTH M COBEpIIATh JIIOObIe MHBIE IEHCTBHS, HEOOXOIUMBIC Ul peaH3alliy ITOJTHOMOYHI 10
HACTOSIEH JOBEPEHHOCTH.

[IpaBoM, TpUMEHNUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaKXKe K OTHOLICHHAM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTDH BhIZIaHA CPOKOM Ha MSTH JIET C IPaBOM MEPEIOBEPHSL.
[loamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCMEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MHCHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
saxoHodamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

Hacrosimieit 1oBepeHHOCTBIO 4,

, (manmee — «JloBepurenpy), yIOIHOMOYHUBAIO

HIDKeTepeuncieHHoe auio (nanee — «[loBepeHHBIN»):

OO0u1ecTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep»

yKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.T.MyHUIMINIATBHBINA OKpYT [IpecHeHCcKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vraswvisaemcs OI'PH u mecmonaxooicoenue Ilogepennozo)

BO HCIOJIHEHHUE opydyeHuit JloBeputens coBepiiaTh OT uMeHU JloBepuTes ciaeayronme JeHCTBUS:

1) BecTH meperoBOpEl, HAPaBJICHHbIE HA COBEPIICHUE CCNOK, a TAKXKE COBEPIIATh JOObIE CACTKH KYTITH-
MPOJIKU TICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM 10 TaKo# cienke BeicTynaet [loBepeHHbIN;

2) TOANUCHIBATH JAOKYMEHTHI M COBEpINATh JIOOBIC WHBIC IEHCTBHS, HEOOXOMMMEBIE ISl peaTu3alny
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, OpUMEHHMBIM K HACTOSIICH MOBEPEHHOCTH, a TaKXKe K OTHOIICHHSIM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JULIAMH, sIBiIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IIPABOM MEPE0BEPHSL.

(noonucw)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsoke nepedosepus, 00IICHA OblMb 3a6epena HOMAPUAILHO, eClu UHOE He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenne Ne 5.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 r.

3asiBJIeHNe Ha BBIBOJ BaaioThl
(01151 opuduyecKux auy)

Hacrosmmm

(ITonnoe naumenosanue Knuenma)

B JIAIIC

I[ef[CTByIOHIeFo Ha OCHOBaHHUHU

>

IIPOCUT B COOTBETCTBUH C J[0roBOpoM 00 OTKPBITHH OPOKEPCKOro CUETa W YCIIOBMSAX OCYIIECTBICHHS OpPOKEPCKHX
omnepauui ot « » 20 1. Ne , 3aKJIr09eHHBIM MexxTy OO0

«Peneccanc Bpoxep» u

(Haumenosanue Knuenma)

MIPOU3BECTH OTIEPALINIO TI0 TIEPEBOTY JCHEKHBIX CPEICTB B B CyMMe:

(,VK(J3!7]8(13I7IC}I eanroma Kbl(i()()a)

( ) 1O CNEAYIOIUM PEKBU3UTAM:

(cymma nponucwio)

PacueTHrbli cuer

Haumenosanue 6anka

BUK

HH 6anka

KoppecnonneHTckuii cuer OaHkKa

Jlpyrue peKBU3HTHI IIaTexa

bank-nocpenHuk

SWIFT Banka-nocpeanuka (1151 epeBooB B
UHOCTPaHHOH BaJItOTE):

Howmep cueta B banke-nocpeanuke
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

Bank nosyvarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomyuatesns (1 NEpPEBOJIOB B
UHOCTPaHHOH BaJItOTe):

ITonnuce Kinenra / /
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IMpuaoxenune Ne 5.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne oT

.20 1.

« » 20

3asiBjieHHe HAa BBIBOJ BamoThl

Hacrosmmm

(015 Qpusuneckux auy)

(OHUO Knuenma)

B JIMIIC

JEHCTBYIOLIEr0 HA OCHOBaHUM

T

>

MIPOCUT B COOTBETCTBHHU C J[OrOBOpOM 00 OTKPBHITHH OpOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHHS OpPOKEPCKHX

omepanui OT € » 20 1. Ne , 3AKITIOYCHHBIM MEXKIY
000 «Peneccanc Bpoxep»
(®UO Kruenma)
(manee - Jorogop), MPOU3BECTH oTepaluio o epeBoy JIEHEXKHBIX CpeacTB
(ykazvigaemcs eaioma 6vl800a)
B CyMMe: ( ) 0 CJAEAYIOUIUM PEKBU3UTAM:

(cymma nponucwio)

nu

B

PacueTHrbIi cuer

Haumenosanue 6anka

BUK

HH 6anka

KoppecnonneHTckuii cuer OaHkKa

Jlpyrue peKBU3HTHI IIaTexa

bank-nocpenHuk

SWIFT Banka-nocpeanuka (1J1s1 nepeBoJoB B
UHOCTPaHHOH BaJItOTe):

Howmep cueta B banke-nocpeanuke
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

Bank nosyyarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomyuatens (1 HEpPEBOJIOB B
UHOCTPaHHOH BaJItOTE):

VYka3zaHHasl BBIIIE CyMMa MOXET OBITh YMCHBIICHA HAa CyMMYy HAaJOTOB M COOpPOB, MOJICHKAIIMX HCYUCICHHIO H
ynepxkanno OO0 «Peneccanc Bpokep» Kak HAJOrOBBIM arcHTOM JUIsS MEPEYUCICHUS B OIODKET B COOTBETCTBUU C
HaJIOTOBBIM 3aKOHOJIaTeNbcTBOM Poccuiickoit denepanui.

Ecimm HaCTOAIICC 3asBicHHIe I10JJaHO B LICJIAX BbBIBOJAA P[HOCTpaHHOfI BaJIFOTBI U IPU OTCYTCTBUU WJIM HEAOCTATOUYHOCTH

Ha bpokepckom cuere JIeHEKHBIX CPENCTB i OIUIATBI HAJIOTOB M COOPOB B COOTBETCTBHH C HAaJOTOBBIM

3aKoHOJaTenbcTBOM Poccuiickoit @enepannu, nmopyuyaro bpokepy yMEHbIINTh yKa3aHHYIO B HACTOAILIEM 3asiBICHHU

CyMMY WHOCTPAaHHOH BaJIOTHI Ha CyMMY, AOCTaTOYHYIO AJSI OIUIATHI HAJIOTOB M cOOpoB M Bo3MemeHHs PacxomoB

BpOKepa, CBsA3aHHBIX C npoz[ameﬁ I/IHOCTpaHHOﬁ BaJIIOTHI, 1 TPOJAATHL €€ B NOPAAKE, YCTAHOBJICHHOM ﬂOFOBOpOM.

[Iponaxa MHOCTPAaHHOM BaJIOTHI JOJKHA OCYLIECTBIATHCA BpoKepoM MO IOCTYMHOMY Ha MOMEHT TaKOM MIpOAaKU
oOMeHHOMY Kypcy OaHka, oOciykuBaromero CriennanbHBI OPOKEPCKHHA CUeT, Ha KOTOPOM HaXOAWTCS (C KOTOPOTo
CIHCBIBACTCS) MHOCTPAHHAs BAJIFOTA, B OTHOIIEHHX KOoTopoit KimeHToM nogano HacTosiee 3asBiIeHHE.

ITonmuces Kitmenra
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IMpuiaoxenne Ne 6.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

IHopyuyenne Ha Cnesiky

Jata [lopyuyenus

IMonnoe HaumeHoBanue/D.1U.0.
Kanenra:

Homep JloroBopa 06 0TKpbITUH
OpoKepcKOro cueTa u ycJ0BUAX
ocylIecTBJICHHSI OPOKepCKHX
onepanmii:

Homep Bpoxepckoro cyera:

Knunent nepenan bpokepy caenytouiee [Topyuenne na Cuenky ¢ LlenHsiMu 6ymaramMmu

IMHTEHT:

KosmuectBo Llennbix 6ymar:

Bupn, Tun (kateropus), BLINYCK, TPaHIII,
cepust win ISIN kon LlenHoii 6ymaru:

Hnoe nopyyenne: yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O IIponasxa

Ilena:

Mo peinky:

He BbIle:

He Huxe

Bamora Cnenku:

Baarora niare:ka:

Kypc konBepcuu Bamwrtel Cieliku B
Bamoty miiaresxka:

MecTo ncnosHenus '

Toprosas ceccus’:

Cpok JeficTBus OpyYeHus: Jlo KoHIa 1HS o/Iauu c no
MOpyYeHust

Hononnumenshnas ungpopmayun:

[Bo ucnonmnenne nacrosimero [Topyuenust Bpokep Brpase coBepumTh CleNKy B OTHOLIEHHH CE0sI JIMIHO, SIBISSICH KOHTPAreHTOM
o Criernke, JEHCTBYIOMNM OT COOCTBEHHOTO HMEHH U 3a CBOH cueT. [lopydenne Takxke MOXKeT ObITh HCIIOIHEHO ITyTEeM COBEPIICHUS
Bpokepom 3a cBoii cUET ¢ TPETHUM JIUIIOM CAENKH C LIEHHBIMU OyMaraMu, yka3aHHBIMH B HacToseM Ilopydennn, ¢ mocne yomum
cosepuienneM cenku ¢ Kmmentom.]*

TTognucey Kimenra / /

1 Ilo YMOJI4YaHUIO BpOKCp CaMOCTOATECIIbHO BLI6I/IpaCT MECTO UCHOJIHCHUE NOPYUCHUA.

2 Yka3bIBaeTCsl OCHOBHAS M/WJIH JIOTIOJIHUTEIIbHAS Toprosaﬁ ceccust. 1o YMOI4YaHUIO HOpy‘ICHP{C HCINOJHACTCA B IIEPHUOJ CPOKa JIEHCTBHS aKTUBHOM
3asBKH, MT0TaHHOMN EpOKepOM BO HCIIOJIHCHHUC TAaKOTr'O Hopyqemm.

3 Ilo YMOJI4YaHUIO CPOK JIeHCTBUS HOpy‘{CHI/IS{ OpeacIACTC NpaBUuIaMu Opraﬂma'ropa TOPI'OBJIA B COOTBETCTBHU CO CPOKOM JIeHCTBUS aKTHBHOM
3asBKH, TT0TaHHOMN BpOKepOM BO HCIIOJITHCHHUE TAKOIr'0 Hopyqum.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.
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IMpuaoxenune Ne 6.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

oT _ . .20 1.

Iopyuyenne na KonBepranuro

Jara [lopyuenus

IMostHoe HaumenoBaumne/®.1.0.
Kimenra:

Homep /lorosopa 00 0TKpbITUH
OpOoKepCKOro cuera U yCJI0BUIX
OCYHIECTBJICHUS] OPOKEPCKHX ONepanmii:

Homep Bpokepckoro cuera:

Kmuent nepenan bpokepy cinenyromee Ilopyuenue na Konsepranuro:

HanmeHnoBaHue BaJTIOTHI, iepeIaBaeMoii
Kanentom st coBepueHust
KonBeprauuu (0CHOBHasI BaJI0Ta):

HaumeHoBaHHe BaJIIOTDI, I0Ty4aeMOil
Kiuentom B pesyabraTre Konpepranun:

CyMMa 0CHOBHOI BAJIIOTBI:

JlaTta pacyeroB:

bank:

AxnmoHepHoe o0uiecTBo «Paiigpaiizendank»

HHoe nopyuyenue:

yKadicume 6ce napamempul HOpYHeHusl

Bupa Cpenxu: KonBepranus /leHesKHBIX CpeCTB B 0e3HAIMYHON (hopme

Ilena:

IIo Tekymemy Kypcy:

1o BAIOTHOMY Kypcy banka Ha MomeHT coBepmienusi Konsepranuu

He nuxe:

MecTo HCIIOJTHEHHSA

BHEOHMPIKeBOIl PbIHOK

Cpox felicTBHSI IOPYYeHHs

Jlo KoHIIa THS TOXAYH
Mopy4YeHust

Hononnumenshnas ungpopmayusn:

3aKJIIOYaTbCA:

INoamucanuem Hactosimiero Ilopydenus KnueHT moAaTBep kaaeT, 4To OH MOHUMAET U IPUHUMAET PUCKH, yKazaHHBbIE B Jleknapanuu
00 00IIMX pHUCKax, CBA3aHHBIX C OCYIIIECTBICHUEM OIIepaInii Ha PhIHKE IEHHBIX OyMar, a TakKe JOIOJHUTEIbHBIC PUCKHU, CBI3aHHBIC
C XpaHeHHeM MHOCTPAHHOW BAJIFOTHI U ¢ coBepiieHneM CIenky, B TOM YHCiIe C y9eTOM BBEIICHUS W/MIM BO3MOKHBIM BBEJCHHEM B
otHomeHnn Poccuiickoit deneparyy, poCCHUCKHX IOPHAMYECKHX (BKMo4as BaHk) nm/wimm (U3HYECKUX JIMIl CAHKIWMH W/WIN
COBEPILICHUS MHBIX HEJ[PYXECTBEHHBIX AEHCTBHI OTJETbHBIMH HHOCTPAHHBIMU FOCYAApCTBAMHK /MM COI03aMH TOCYAapCTB 1/IHO0
OTBETHBIX Mep, NPUHMMAaeMbIX opraHamu BiacTH Poccuiickoit denepauuu B CBSI3U C ATUM, KOTOpPble B TOM YHUCIE MOTLYT
- B OJIOKMPOBKE MJIM HHOM OTPaHWYEHNH ICHEKHBIX CPE/ICTB B MHOCTPAHHOW BaNIOTE, TPETHA3HAYECHHBIX AT OCYIIECTBICHHS

pacdeToB 1o Crenke WM MONTy4YEeHHBIX B pe3yJIbTaTe UcTioaHeHusT CIenKu;
- B BO3MOXHOWH KOHBEPTAallMM WHOCTPAHHOW BalIOThI

(KJIIMPHHTOBBIMH) OpraHU3ALMAMH, YIaCTBYIOIINMH B pacuerax 1o Cuenke, 6e3 mopydenus bpokepa u/umu Kimmenta;
- B HEBO3MOXHOCTH OCYIIECTBHTH IIEPEBOJ HMHOCTPAHHOW BAIOTHI C/Ha OAHKOBCKHME CUYeTa BBHJIY YCTAHOBIICHUS

o0CITy>KUBaIOIUMHU GaHKaMH JIMMUTOB W/ HHBIX OIPaHIYCHIH Ha IEPeBOIBI HHOCTPAHHOM BaJIFOTHL.

oOCIyKMBalOIMMU OaHKaMHU W/WIM WHBIMH  PacyeTHBIMH

IHommuce Kianenra
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaNH HAJIOTOBBIM OPraHAM MHOCTPAHHOI'0 FOCYapCcTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B ciyuae eciiu Bpokep B crity TpeboBaHMI HaJIOTOBOTO 3aKOHOAATEIECTBA HHOCTPAHHOTO TOCYAapCTBA HITH
J1000T0 CBSI3aHHOTO C HUM NPaBuiia, 3aKOHA MJIM [TOCTAHOBJIEHUS, HE TPOTHBOPEYAIMX 3aKOHOAATEIbCTRY
P® (manee — «TpeGoBaHWS WMHOCTPAHHOTO 3aKOHOJATEIBCTBA»), 00s3aH TOJaBaTh W PaCKPHIBATH
nHdopmanuio, cszaHHylo ¢ KimeHroM, B TOM umciie MH(OpMAaLUIO, YKa3aHHYIO HI)KE B KadyecTBe
Mommexame#t packpeiTiio mHGOpMarwm, bpokep BmpaBe, a KimeHT HacTosSmUM coTnamaeTcs H
yIOJHOMOYNBaeT bpokepa ocymiecTBisTh yKa3aHHbBIE JCHCTBUS 0O€3 JOMOJHUTEIHLHOTO ITOJTBEPKACHHS
WM COTJIACOBaHUS co CTOpOHEI Kitnenra.

[Mon undopmarnmeii, koropyto Bpokep Oyzer 00s3aH NpenOCTaBIATh B cHily TpeGOBaHMH MHOCTPAHHOTO
3aKoHOMaTenbeTBa (nanee — «Iloanekamast packpbITHIO HHPOpManus»), MOXKET HOAPa3yMeBaThCs B TOM
YqHCIIe cAeqyommas HHPOpMaIys:

uMs/ HAMMEHOBAaHUE, aJpec W HOMep (HOMepa) HAJOTOIUIATENBIIMKA 10 KaXAOMY KIHCHTY,
OJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIILCTRA,;

HOMep Bpokepckoro cuera mo KaxxaoMy KIMEHTY, TOJJIeKAIIeMy PAcKpHITHIO B cuily TpebGoBanwmii
HHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha BpoKepcKoM cueTe Ka)KIO0To KIMEHTA, IMOAJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOIATEILCTBA; U

OTYETHOCTh B OTHOIIICHUH TIATEeKEH, MPON3BEeIEHHBIX ¢ Bpokepckoro cueta w/mnm Ha bpokepckuii cuer
M0 KaXIOMy KIHCHTY, TMOJUIeKANIEMY pACKPBITHIO B Cwiy TpeOOBaHHN HHOCTPAHHOTO
3aKOHOJATEIIHCTBA.

B cayuae ecnu Bpoxep B cmry TpeGoBaHWii MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIIECTBISATH
yAepKaHWE W/WIK TEePEYUCIICHUE JCHEKHBIX cpelcTB KIilMeHTa HaJOroBBIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HacTOSIMM COTJIalIaeTcs ¥ yIoJTHOMOYHBaeT bpokepa ocymecTBIsATh
yKa3aHHBIC JeHCTBUSA 0€3 JOMOTHUTEILHOTO MOITBEPKICHUS WIH COTJIACOBAHUS CO CTOPOHKI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO TH®OPMALINUN

2.1.

2.2

B cmyuae ecnm kakas-nmubo wHpopmamms TpeOyercss Bpokepy B cmiry TpeGoBaHmii HMHOCTPaHHOTO
3aKOHOJIATEIbCTBA U/WIIH B CHITY 3aKOHOIaTeNbcTBa PD n/mnwm B cuiy TpeOOBaHuil JTIF0OOTO pOCCUHCKOTO HITH
WHOCTPAaHHOTO HAJOTOBOTO oOpraHa (Wx areHToB), KimeHT o0s3yercss mpemocTtaBuTh bpokepy Takyro
HHPOPMAILIUIO B CPOKH, YCTaHOBJICHHBbIC BpOKepoM, MpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHONATENBCTBA PO.

KimeHnt o0s3yeTcst He3aMeIUTENIbHO coo0maTh bpokepy o IOOBIX 0OCTOSITENhCTBAX, KOTOPBIE MOTYT
MOBJIMATH Ha oOsi3aTenbcTBa bpokepa mpenocTaBisTh MHPOPMAIMIO, MPEeayCMOTpeHHYo TpeboBaHusIMH
MHOCTPAHHOTO 3aKOHOJATeNbCcTBAa. B ciyyae Hanmums mo MHeHHIO bpokepa y KimeHta mnpusHakos,
MO3BOJISIOINUX UIeHTU(HULIMPoBaTh KiMeHTa B KadecTBe, MOAJIEkKAIIEr0 PacCKPHITHIO B cuily TpeboBaHuit
MHOCTPAHHOTO 3aKOHOJATENbCTBA, BPOKEp B COOTBETCTBHM CO CBOMMH BHYTPEHHHMH JOKYMCHTaMHU
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2.3.

2.4.

« »

Kinuent:

MpUHUMAET Mephbl Mo uaeHTH(ukanumu KimeHTa B KadecTBE JMIA, MOMJICKAIIEIO PACKPBITHIO B CHITY
TpeboBaHUiT HHOCTPAHHOTO 3aKOHOIATEIbCTBA.

B ciyuae ecan KnueHT siBisieTcst JIMIOM, TOJUIEKAIIMM PACKPHITUIO B cuily TpeboBaHMiT MHOCTPAHHOTO
3aKOHOJATENbCTBA, KIIMEHT HACTOSIIMM NPHU3HAET M MOATBEPXKIAET CBOE O0S3aTENILCTBO NMPEIOCTABIISAT
Bpokepy wHpOpMaIMIO ¥ JOKyMEHTHI, MOATBEpXKAArome, 4To KIHeHT SABIAETCSA JUIOM, IMOUIKAIIUM
packpbITHIO B ciity TpeboBaHMiI HHOCTPaHHOTO 3aKOHOJIATENBCTBA, a TaKkXke JIOyr0 MHYI0 nH}opMmanutio,
CBSI3aHHYI0 ¢ TpebOoBaHMAMHM HMHOCTPAaHHOTO 33aKOHOAATENbCTBA, KOTOPas MOXKET OBITh Ha pPasyMHOM
ocHoBaHUU 3anpoueHa bpokepom. Kpome Toro, Knuent noarsepikaaer u coriamiaercs, 4To, B CIIydae eciu
HempenocTaBieHne bpokepy ykasanHo# nHpopManny noBiedeT 3a co00i Kakne-11060 HaIOTOBBIE TIIATEKH,
mrpadsl WK neHy, KiueHT HeceT OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CYMM B IOJHOM O0ObeME U Ha
MOCTOSTHHOW OCHOBE TTOJTHOCTBIO TapaHTHUPyeT bpokepy Bo3MeleHne Jro0bIX HAIOTOB, TpadoB 1 IMEeHeH, a
TaKkxke JI00BIX pPacXoJOoB, IIOHECEHHBIX bpokepoM B CBsI3M C HempeaocTaBieHueM KimeHToM
COOTBETCTBYIOIIEH HHPOPMAINN H/UIIH TOKYMEHTOB.

B cimyuae HempemocTaBieHHsS JIMOO HEMOJIHOTO mpenoctaBicHus KiueHToM WHQOpPMANUU W W/WIH
JIOKYMEHTOB, HEOOXOIMMBIX bpokepy [uig ero uueHTH(GHUKAINN B Ka9eCTBE JIUIIA, IOIEKAIIET0 PACKPBITHIO
B cwiy TpeOoBaHMII MHOCTPAHHOTO 3aKOHOJATEIHCTBA, Bpokep BIpaBe MPUMEHUTH MO OTHOIICHHIO K
KimeHnTty mociencTBus, MPeayCMOTPEHHBIE 3aKOHOMATeIhCcTBOM P® 1rs Takmx ciydaeB, B TOM YHCIC
MPUHATH pellieHre 00 0TKa3e 0T COBEPIICHHMS onepanuii mo JJoroBopy wuiau o pacropxkenuu JJorosopa.

20 Toma

10)5(0)
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IMpuiaoxenne Ne 8

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

CrnenunanbHble J0rOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 1.

Pexxumebl Topros IIAO MockoBckasi Bup:ka, B koTopbix bpokep 3akirouaer caejaku 0T cBOero HMeHn

3a cuet Kiimenra

[l «PexxuM OCHOBHBIX TOPros T+»

OT KJIMEHTA:

OT BPOKEPA:

M.IL

M.IL
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