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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

Lens Hacrosmiel Jlekmapamum — TpemocTaBUTh BaM HHPOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIIepaIliii Ha phIHKE IeHHBIX OyMar. OOpariaem Bare BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexmaparnusi He packpblBaeT WHGpoOpMAIMi0 000 BCEX PHCKAaX Ha PHIHKE IICHHBIX OyMmar BCIEJCTBHUC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6miem cMpIciie pucKk MpencTaBiIsieT co00i BOZMOKHOCTh BOZHUKHOBEHHS YOBITKOB MPHU OCYIIECTBICHUT
(hMHAHCOBBIX OIEpAIHii B CBSI3U C BO3MOXKHBIM HEOJIArONPUSATHBIM BIHSHAEM Pa3HOTO pona dakropos. Huke
— OCHOBHBIE PUCKH, C KOTOPBIMU OY/IyT CBSI3aHBI BAIlTM OTICPAIlUU HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISIETCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOJTHATH CBOHM (DYHKIIMH. B crity OONBIION cTEeNeHn B3aMMOICHCTBUS M B3aUMO3aBHCUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OIICHKa CHCTEMHOT'O PUCKA CII0’KHA, HO €r0 PeaTu3aIiis MOXKET IMOBIHITh Ha BCEX
Y4aCTHUKOB (DPMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBHO 06paTI/ITI) BHMMAHUEC Ha PUCKH, CBA3AHHBIC C BBCACHHUEM MCP OI'PaHUYUTCIIBHOI'O
XapakTepa (CaHKIHi, 5MOapro U ap.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX TOCYIAPCTB, TOCYAapPCTBEHHBIX
00bEIMHEHUH W/WIIN COI030B M/WIHM TOCYAAPCTBEHHBIX (MEXIOCYIapCTBEHHBIX) YUPEXKACHUH B OTHOLICHUH
(MHAHCOBBIX MHCTHTYTOB, pacrnonokeHHbIX B Poccuiickoit denepanun. JaHHble COOBITHS MOTYT OKa3aTh
CYILLIECTBEHHOE BIUSHHE Ha JUKBUIHOCTH PBIHKA, BO3MOXXHOCTh OCYIIECTBIIECHHS ONEpalil W XpaHEHUs
HHOCTpaHHOﬁ BaJIIOTBI, a TaKXXC INPHUBCCTU K CYIIECTBCHHBLIM IMOTEPSAM IIPU OCYIHCCTBICHUN onepalmﬁ Ha
pBIHKE TIeHHBIX Oymar. JleHe)kHble CpeACTBa B MHOCTPAHHOW BalioTe MOTYT OBITH 3a0JIOKHPOBaHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT pPHCK TPOSABISAETCS B HEOJATONPUATHOM HM3MEHEHMHM LEH (CTOMMOCTH) NPHHAUICKAIINX BaM
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE€ M3-32 HEONAaronpUsSTHOTO M3MEHEHHS MOJUTUYECKON CHUTYalHH,
PE3KOii JieBalibBAIlMM HAIIMOHAIBLHOW BaNIOTHI, KPH3KCA PHIHKA TOCYJAPCTBEHHBIX JIOJTOBBIX 0053aTENBCTB,
0aHKOBCKOT'O U BAJIOTHOTO KPU3HUCA, 0OCTOATEILCTB HETIPEOIOIUMON CHITBL, TJIABHBIM 00pa3oM CTUXHHHOTO
Y BOEHHOTO XapakTepa, W KaK CJEJICTBHE, NMPUBOAMUT K CHI)KEHHIO JOXOJHOCTH WM Jaxke yObITKaM. B
3aBHCHUMOCTH OT BBIOpaHHOI CTpaTeruu pPHIHOYHBIA (LIEHOBOM) pUCK OyJOET COCTOSTh B YBEITHUYEHUHU
(YMeHbLICHNH) LIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOKHBI OTIaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
MpUHAATIEeKAIUX BaM (UHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHUXKAThCA, U €€ POCT B IPOLIIIOM
HE 03HAYaeT ee pocTa B OyAyIeM.

Crenyert crieniaiabHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOIINE PHIHOYHBIC PUCKH:
1. BamtoTHbI# prck

BasroTHbIH pUCK POSBISETCS B HEOIAroNnpUATHOM M3MEHEHHH Kypca PyOJIs M0 OTHOLICHUIO K MHOCTPaHHOU
BaJIOTE, [TPU KOTOPOM BAIlIH JIOXOJIbI OT BlIaIcHHs (PUHAHCOBBIMU HHCTPYMEHTaMH MOTYT OBITh ITOIBEPTHY ThI
WHQIIIIIUOHHOMY BO3ACUCTBHIO (CHIKCHUIO PEalbHOW MOKYMATEIbHOW CIMOCOOHOCTH), a TakXkKe OIeHKa
MHBECTHLIIMH B HAallMOHAIBHON BAJIIOTE MOXKET CHHM3UTHCA NMPH COXPAHEHUW OLICHKH TaKWX HHBECTHUIMN B
WHOCTPAHHOI BaJIOTE BCJIEJACTBHE YEro Bbl MOXETE IOTEPSTh YacTh J0XO0JAa, a TAKKE MOHECTH YOBITKH.



BamroTHbI PUCK TaKXKC MOXKCT IPUBCCTU K HU3SMCHCHHIO pasMepa 00s13aTEILCTB 1O (I)I/IHaHCOBLIM
HUHCTPYMCHTAM, CBA3aHHBIM C HHOCTpaHHOﬁ BAJIIOTOM HIIH HWHOCTPAaHHBIMU (bHHaHCOBI:IMI/I HUHCTPYMCHTAMU,
YTO MOXET IMPUBECTU K Y6BITKaM HJIHU K 3aTPYAHCHUIO BO3SMOXKXHOCTU PACCUUTHIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBnsieTcst B HEOMArONPUATHOM W3MCHEHHM IMPOIEHTHON CTaBKH, BIMSIOIICH HA KYPCOBYK) CTOMMOCTB
00JIMraIuii WM UHBIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA C (DMKCHPOBAaHHBIM J0X010M. [IporieHTHBIH prck
MOJKeT ObITh 00YCIIOBIICH HECOBIAICHUEM CPOKOB BOCTpeOOBaHMUS (TIOTAIICHHS ) TPEOOBAHUH 1 00sI3aTEILCTB,
a TaK)Ke HEOJJMHAKOBOH CTENIEHBIO U3MEHEHYSI MTPOLIEHTHBIX CTABOK 10 TPEOOBAHUAM U 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA KU

HpOHBJ’IﬂCTCﬂ B PC3KOM MaACHHUU LCHBI aKLII/Iﬁ AKIIUOHCPHOT'O 06H.[€CTB2., MPU3HAHHOI'0 HECOCTOATCIIbHBIM,
HJIn B IpCABUICHUUN TaKOM HECOCTOATCIIbBHOCTH, a4 TAKIKC B HCBO3MOKHOCTH NOJYYUTH BBIIIJIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HCﬁCTBHﬂM.

Jnst Toro, 4roObl CHU3WTH PBIHOYHBIM PHUCK, BaM CIIEyeT BHUMATEIHLHO OTHECTUCh K BEIOOpY U
nuBepcudukamu (GUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHHMATEIBHO O3HAKOMBTECH C YCIOBUSMHU
BaIlleTO B3aUMOJICHCTBUS C BAallMM bpokepoM it TOT0, 9TOOBI OLIEHUTH PacXObl, C KOTOPBIMU OYAYT CBSI3aHEI
BIIQJICHUE U OTiepalui ¢ (PUHAHCOBBIMU HHCTPYMEHTAMHU U YOCIUTECh, B TOM, YTO OHH MPUEMIIEMBI JJIs Bac U
HE JIMIIAI0T Bac 0KUIAEMOI'0 BaMU JOXO/A.

II1. Puck MTUKBUIHOCTHA

10T PpUCK TPOABIACTCA B CHHKCHHU BO3MOXHOCTU PCAIM30BATH (bHHaHCOBBIC HWHCTPYMCHTBI 110
H€06XO,Z[I/IMOI>’I [CHC MU3-3a CHUXKCHHUA CIIpOCAa Ha HUX. HaHHBIﬁ PUCK MOXKCT NPOABUTLCA, B YaCTHOCTH, IIPpHU
H€06XOI[I/IMOCTI/I 6I>ICTp0f/’I npoaaxKu (l)I/IHaHCOBBIX HUHCTPYMCHTOB, B Y6BITKaX, CBsA3aHHBIX CO 3HAYHUTCIIbHBIM
CHMXKXCHUECM UX CTOUMOCTH.

IV. KpeautHslii puck

10T PHUCK 3aKIIFOYACTCS B BOSMOKHOCTH HCBBIINIOJHCHUA KOHTPAKTHBIX U MHBIX O6$[3aTeJ'IBCTB, IMPUHATBHIX Ha
cebst APYTrUMU JIMAaMU B CBA3H C BalllUMU OIICPALIUSIMU.

K uncay KpeauTHBIX PUCKOB OTHOCSITCS CIEIYIONIUE PUCKU:
1. Puck gedosra mo oOaurausam ¥ HHbIM JOJTOBBIM LIECHHBIM OyMaram

3aKIIr04aeTcs B BO3MOKHOCTH HEIIATEKECITOCOOHOCTH AMUTECHTA JOJITOBBIX IICHHBIX 6YMaF, YTO INPUBCACT K
HEBO3MOXXHOCTH UJIN CHUKXCHUIO BEPOATHOCTHU IMOIraCUTh €€ B CPOK U B ITIOJTHOM OG’LCMG, a TaKKC OCYHIECTBUTDH
KYIIOHHBIC BBITIJIATHI.

2. Puck xonTpareHnTa

Puck koHTpareHTa — TPETHEro JHIlA MPOSBISAETCS B PUCKE HEUCIIOTHEHHS O0S3aTEILCTB Mepe]] BaMU HITH
BamuM bpokepom co cTopoHBI KOHTpareHTOB. Bam bpokep nomkeH mpuHUMATh Mepbl 10 MUHUMH3AIUH
pHCKa KOHTpAreHTa, OJIHAKO HE MOYKET UCKITIOYHUTh €ro MOTHOCTBI0. OcOOEHHO BHICOK PUCK KOHTPAreHTa Mpu
COBEpIICHUH OTepalfii, COBEpIIaeMbIX Ha HEOPraHM30BAHHOM pbHIHKE, 0€3 ydYacTHsl KIMPUHTOBBIX
OpraHu3aIyii, KOTOPbIE MPHHUMAIOT Ha ce0sl PUCKU HEUCTIOTHEHHS 0053aTeIbCTB.

Br1 momkHBI 0TIaBaTH cebe OTIET B TOM, 9TO, XOTsI bpokep neiicTByeT B Bammx WHTEpecax OT CBOETO UMEHH,
PUCKH, KOTOpBIE OH NMPHUHUMAET B PE3yJIbTaTe TaKWX JCWCTBUH, B TOM HYHCIE PHCK HEUCIIONHEHUS WU
HEHa/IJIS)KAIIEeT0 MCIIOIHEHHS 0053aTeNbCTB TPEThUX JIUI] TIepe BamuM bpokepoM, Hecete Bbl. Bam cnenyet
MMETh B BHJy, YTO BO BCEX CIIyYasx JCHEKHBIC CPEJCTBA KIMEHTA XPaHATCS HAa OAHKOBCKOM CYETE, U BEHI
HeceTe PUCK OaHKpOTCTBa 0aHKa, B KOTOpPOM OHHM xpaHarcsa. OIeHHTe, TIe MMEHHO OYyIyT XPaHUThCS
nepeAaHHble BaMu Bpokepy axkTUBBI, TOTOBBI JIM BBl OCYILECTBISATH OMNEpallMd BHE LIEHTPAIU30BAHHOU
KIIMPUHTOBON UH(PPACTPYKTYPBHI.



3. Puck HeucmonHeHus 00513aTeIbLCTB nepea BaMmu BallluMm BpOKCpOM

Puck nmeucmomHeHust BammM bBpokepoM HEKOTOpHIX 00s3aTENbCTB TEpPE] BaMH SABISETCS BUAOM pPHCKa
KOHTpareHra.

3aKoHOATENBCTBO TPeOyeT XpaHHUTh JICHEeXKHBIC CPeJICTBA bpokepa U JIeHe)KHbIe CPEJICTBA €ro KJIMEHTOB Ha
pa3HBIX O0AHKOBCKHX CUeTaxX, Oyaromapss 4eMy OHH 3aIllWIIeHbl B ciiydae OaHKpOTCTBa bpokepa. OmHako,
OOBIYHO JICHEXKHEIE CPEICTBA KIIMEHTAa XPAHATCS HA OAHKOBCKOM CYETE BMECTE C JACHEKHBIMU CPEICTBAMHU
JIPYTUX KIMEHTOB M MO3TOMY HE 3allMIICHBI OT OOpaIleHUs B3BICKAHUS MO J0JraM JAPYTUX KIUEHTOB. Jlist
TOTO, YTOOBI UCKIIFOYHTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHUTh BalllM JICHEKHBIE CPEICTBA
Ha OTACIILHOM CYeTe, HO B 3TOM ciiyyae bpokep MOXeT yCTaHOBUTH JIOMIOTHUTEIHHOE BO3HAT PAKIICHHE.

Oco0oe BHUMaHUE CIeAyeT Tak:ke 00paTUTh Ha MPaBo Balero bpokepa MCmoiib30BaTh Baliu cpeacTsa. Ecnu
OpOKepCKUii JOroBOp pa3pemniaeT bpokepy HCIONB30BaTh Ballld CPEJCTBA, OH BIpPABE 3a4KCIATh MX Ha
0aHKOBCKHIA CUET, MPETHA3HAYCHHBIHN [Tl XpAaHSHHUsI CBOMX COOCTBEHHBIX JICHE)XKHBIX CPE/ICTB. B 3TOM ciyuae
BbI PUHUMAETE Ha ce0s puck 0aHkpoTcTBa bpokepa. Takoii puck B HacTOsIIIEe BPeMs HE CTPaxyeTcs..

BHUMATENbHO 03HAKOMBTECH C TMPOCKTOM JIOTOBOPA IS TOTO, YTOOBI OICHUTH, KAKHUE MOJTHOMOYHS TIO
MCTIONIb30BAHMIO BAIller0 MMYIIECTBAa OYJEeT MMETh Balll bpokep, KakoBbI MpaBHa €ro XpPaHEHHS, a TAKKe
BO3BpATa.

Bamr bpokep siBnsiercs uneHoM HAY®OP, k KOTOpo# Bbl MOKeTe 00paTUTHCS B clydae HapyIISHHs Balllux
MpaB W MHTEPECOB. | 0cymapcTBEHHOE peryaupoBaHUE W HAJI30P B OTHOLICHHH JAESATEIHLHOCTH SMHUTEHTOB,
MpoQeCCHOHANBHBIX YYaCTHHKOB PHIHKA IIEHHBIX OyMar, opraHu3aTopoB TOPTOBIH U APYTHX (DUHAHCOBBIX
opranm3anmii ocymectisiercsa LlenrpansabiM O6ankoM Poccuiickoit @enepanun, K KOTOPOMY BBI TaKke
MOJKETe 00palaThes B CIIydae HApYyIIeHUs BAllMX [IPaB U HHTEpecoB. [ToMrMO 3TOT0, BBI BIIpaBe 00paiaThest
3a 3aIIUTON B Cy/IeOHbIE U IPABOOXPAHUTEILHBIC OPraHbl.

V. IIpaBoBoil puck

CBsi3aH C BO3MOKHBIMH HETaTUBHBIMU TTOCIIEACTBUSIMUA YTBEPKICHHS 3aKOHOJATENHCTBA MIIM HOPMATHBHBIX
aKTOB, CTaHIAPTOB CAMOPETYJIHPYEMBIX OpraHU3aIfii, PETYIHPYIONUX PBHIHOK IIEHHBIX Oymar WM HUHBIE
OTpaciy 3KOHOMHUKH.

K IIPaBOBOMY PUCKY TAKKE OTHOCHUTCA BO3SMOXKXHOCTb U3MCHCHUA IIPpaBUJI pacucTa HajioTra, HAJIOTOBBIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIYETOB U APYTUEC USMCHCHUA HAJIOTOBOI'O 3aKOHOAATE/IbCTBA, KOTOPBLIC MOTYT IPUBECTU
K HCIraTHUBHBIM 1JI BAC ITOCICACTBUSAM.

K mpaBoBBIM pHCKaM Take OTHOCATCS PUCKH BBEICHMS OTACIbHBIMH HHOCTPAHHBIMH T'OCYIapCTBaMH,
roCyIapCTBEHHBIMY OOBEIUHEHUSIMHU W/WJIM COI3aMU W/WJIM FOCYAapCTBEHHBIMH (MEXIOCY1apCTBEHHBIMU)
YUPEKACHUSIMH OTPaHUYUTEIBHBIX Mep (CaHKIUiA, IMOapro u 1p.) B oTHomeHun Poccuiickoit denepanum,
OTHIENBHBIX OTpacieldl e€ SKOHOMHKH, (PH3MYECKUX W IOPUAMYECKUX JIHIl, BKIFOUYas HMHQPPACTPYKTYPHBIX
opraHm3anuii (PMHAHCOBOTO PBIHKA — OWPIK, IIEHTPATHHBIX JETIO3UTAPHEB, IIEHTPAIBHBIX KOHTPAreHTOB, a
Tak)ke B OTHOIICHUU SMUTEHTOB IIEHHBIX OyMmar, KOHTpareHToB bpokepa, 4TO MOXKET MPUBECTH K 3aIMpPETy
(HEBO3MOXXHOCTH COBEPIIICHUS / UCTIOTHEHHS) OTACITBHBIX CACIOK U (MiH) OJIOKMPOBAHHUIO CYETOB bpokepa,
OTpaHHYCHUSIM B OOpaIllcHHM IICHHBIX OyMar, oOMEHEe WHOCTPAHHOM BajIOThI, & TAK)KE HEBO3MOXXHOCTh
OCYIICCTBJICHHS PACYCTOB B HMHOCTPAHHOW BAaJIOTE WM OJIOKUPOBKE CYCTOB, HAa KOTOPBIX XPaHUTCS
MHOCTpaHHAas BaJIlOTa. PUCKH, CBsI3aHHBIC C BBEJACHHEM OTPAHMYHUTEIBHBIX MEp, MOI'YT IIPHBECTH K BalllUM
()MHAHCOBBIM TIOTEPSIM M JIOJDKHBI OBITH OICHCHBI NPH MNPUHATHH pelieHud. B cioyuae peanausaiiuu
BBIIIIEYKA3aHHBIX PUCKOB POCCHICKUE MH(PACTPYKTYPHBIE OPTaHW3AlMK HE HECYT OTBETCTBEHHOCTHU TEpPe]
WHBECTOPOM 32 TIOCTISICTBHUS IPUHSATHS UM COOTBETCTBYIOINX WHBECTHIIMOHHBIX PEIICHUM.

[Ipu npUHATHN WHBECTUIIMOHHBIX PEUICHUN BBl TOJKHBI BHUMATEIbHO 03HAKOMUTBHCS C T€OTOIUTUYECKUMHU
pHCKaMH, B TOM YHCJIE C HATMYUEM OTPaHUYUTEIbHBIX MEP B OTHOILIEHUH SMUTEHTA, KPEIUTHON OpraHu3alum,
B KOTOPOHM OTKPBIT CUET, JETIO3UTAPHs, B KOTOPOM OyAyT YUUTHIBAThCS IpaBa Ha LeHHbIE Oymaru. B cioydae



HaJIMYUS KaKUX-JIMOO OTPaHMYUTEILHBIX MEP B OTHOIICHUM yKa3aHHBIX BBINIC OpraHU3allui, a Takxke Bac
n/vnv aUIMPOBaHHBIX ¢ BaMu Uiy, BB HeCETe PUCKH, CBSI3aHHBIE C HEMIOTYYCHHEM BBITUIATH HOMUHAIIEHOM
CTOUMOCTH W KYyIIOHHOTO JIOXOJa 10 OOJNMranusM WIH HENOoNy4YeHHeM JMBHJICHIHOTO Jjoxona /
HEBO3MOKHOCTBIO 3aKPBHITh OTKPBITYIO MO3UIIMIO B OTHOIIIEHUH IEHHBIX Oymar (oco0oe BHUMaHHE HA TaKhe
PHUCKH HYXHO OOpaTHTh MPH MOKYIIKE / MPOIake IICHHBIX OyMar HHOCTPAHHBIX YMUTEHTOB).

V1. OnepanuioHHbII pUCK

3akiro4yaercsi B BO3MOKHOCTH MPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HapyLICHHs] BHYTPEHHHUX MPOLEIyp
Barero bpokepa, ommOoK 1 HeZOOPOCOBECTHBIX IEHCTBUI €ro COTPYIHHUKOB, COOEB B paboTe TEXHUUECKUX
cpezacts Bamero bpokepa, ero maptHepoB, HHQPACTPYKTYPHBIX OpPraHU3alldil, B TOM YHCIIE OPraHU3aTOPOB
TOPTOB, KJIMPUHTOBBIX OPTaHU3AINMN, a TAKKE APYTUX opranuzanuil. OneparmoHHbIA PUCK MOXET UCKITIOUNTh
WX 3aTPYTHUTH COBEPIICHUE OTEpaIii U B Pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C IOTOBOPOM JUJISl TOTO, YTOOBI OIIEHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU
KaKUX TeXHU4IeCKHX cO0eB, HeceT Bai bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Pucku npu coBepIIeHNH CAETOK C MCMOoJb30BaHHeM yaaneHHbIX cpencts cBszu (MTC, IITC, Jlnunsiit
KaOWHET)

3aikir04aercsi B BO3MOXKHOCTM IIPUYMHEHHS BaM YOBITKOB B pe3yjibTaTe HECOOIIONEHUS IpaBUII
nH(pOPMaLMOHHON 0€30MacHOCTU. JJaHHBIM PUCK MOXET NPUBECTH K HEAaBTOPU30BAHHOMY OCYILIECTBIIEHUIO
(hPMHAHCOBBIX OMEpaLHii OT BallIero UMEHU.

JJ1s MUHUMH3AIIH 3TOTO PUCKA PEKOMEHIYIOTCSA MPEANPUHATE CIIEAYIONHE MEPHI:

* YCTaHOBUTH MapOJb IS BXO/IAa B OTIEPAIIMOHHYIO CUCTEMY;

* XpaHUTH B TallHE U HE MEpPENaBaTh MIOCTOPOHHUM JIMLAM JIOTHHBI, TAPOJIH, KIIFOUU 3JIEKTPOHHON MOAMHUCH
U Jpyrue ayTeHTU(UKALMOHHbIE JaHHbIE AJISl AOCTYIa B ONEPalMOHHYIO cucTemy, Jlnunsiii kabuner, UTC,
IITC;

* HCNOJIb30BaTh AHTHBHUPYCHOE MPOrpaMMHOE OOECIICUEeHHUs] C PErysIpHbIM OOHOBIIEHHMEM 0a3 Ha
YCTpOMCTBax, Ha KOTOPBIX ycTaHoBieHa cucrema UTC;

* u30erarh MocelmeHusi B MHPOPMAIIMOHHO-TEICKOMMYHHUKAIIMOHHON ceTr VHTepHeT HebnaroHaleKHbIX
caiiToB (HarpuMep, CalThI C IPOTHUECKUM COCPIKaHNEM, HEMUIICH3HOHHBIM POTPaMMHBIM 00€CTIeYeHUEM U
KUHOTIPOAYKILUEH, TOPPEHTHI U 1P.);

* HE YCTaHABJIMBaTh HA YCTPOWCTBO MpPOrpaMMHOE oOecrieueHue, IMONyYeHHOe HE W3 JIOBEPEHHBIX
HMCTOYHHUKOB;

* MPOSIBISATH OAUTENEHOCTD IIPY MOIYUYEHUH HJIEKTPOHHBIX NTMCEM ¢ HE3HAKOMbIX Bam aapecos;

* IPOBOAMTH PETYJISIPHOE PE3EPBHOE KOMMPOBAHHUE MOJIH30BATENLCKUX JaHHBIX.

skesksk

VYuuThIBas BHIIEHU3I0KEHHOE, MBI PEKOMEHYEeM BaM BHUMATEILHO PaCCMOTPETh BOIIPOC O TOM, SIBJISIOTCS JIU
PHCKH, BO3HUKAIOLIME MIPY TIPOBEJICHNUM Ofepalnii Ha (UHAHCOBOM PhIHKE, IPUEMIIEMBIMHU JISl BAC C Y4ETOM
BaIllMX WHBECTULIMOHHBIX LIeel 1 (PMHAHCOBBIX BO3MOXHOCTEH. [lanHas Jleknapanys He UMEeT CBOEH LebIo
3aCTaBUTh BAaC OTKA3aThCS OT OCYILECTBJICHHS OIEpanuii Ha PhIHKE LEHHBIX OyMar, a Mpu3BaHa IOMOYb BaM
OLIEHUTh HUX PUCKU U OTBETCTBEHHO IOJOMTH K PEIICHHIO BOMpOca O BBIOOpE Balleld MHBECTULMOHHOMN
CTpaTeruy M yCIOBUH 10TroBopa ¢ BamuM bpokepom.

y6e,I[I/IT€CB, YTO HacToAIasa I[eKJ'IapaLII/IH O pHUCKAX IIOHATHA BaM, U IIpU H606XO,I[I/IMOCTI/I MMOJIy4YuTe
Pa3pACHCHUS Yy BallICro BpOKepa WM KOHCYJIbTAHTA, CICHUAIUZUPYIOMICTOCA Ha COOTBECTCTBYHOIIUX
BOIIpOCax.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MapPKHHAJIBHBIX H HEITOKPBITHIX CACJT0K

Lens Hacrostmeit Jlexmaparum — NpeAoCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHCKAX, C KOTOPBIMHU
CBS3aHBI MApP)KUHAIBHBIE CAEIKA (TO €CTh CAETKH, NCTIOJTHEHHE KOTOPBIX OCYIIECTBIISIETCS C HCIIOIb30BAaHUEM



3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKepoM) M HEMOKPHITHIE CHENKHU (TO €CTh CHCIKH, B PE3YJIbTATe
KOTOPBIX BO3HUKAET HEMOKPBITAS MO3WIMS — JUIS WCIOJNHEHHs O00S3aTeNIbCTB MO KOTOPHIM Ha MOMEHT
3aKITIOYCHUS CIEJIKM UMYIIECTBA KIMEHTa, IepeJaHHoro bpokepy, HEJOCTATOYHO C YYeTOM WHBIX paHee
3aKITIOYEHHBIX CHCIIOK).

HaHHBIe CACIIKK MOoAXOoAAT HE BCCM KIMCHTAaM. HOpMaTI/IBHBIC AKTbl OrpaHUYMBAOT PUCKU KIHUCHTOB IIO
Map>XXUHaJIbHBIM U HEIIOKPBITEIM CACIIKaM, B TOM YHCJIC PETYIINPYSI MaKCUMAJIbHOC «IIJIEY0» — COOTHOIICHUEC
00s13aTENBCTB  KIMEHTA 1[I0 3aK/IIOYEHHBIM B €r0 HHTEpECax CACJIIKaM MW HUMYIIECTBa KIIMCHTA,
NMpE€aAHAa3HAYCHHOI'0 1Jid COBEPHICHUA CIACIIOK B COOTBETCTBHU C 6p0KepCKI/IM JOTOBOpPOM. Tem HE MeHee
HaHHBIC CACIIKU MOAXOJIAT HE BCEM KIMCHTAM, IMOCKOJIBKY COIIPAKEHBI C JOMNOJHUTCIIBHBIMU PpUCKaAaMH H
Tpe6y10T OIICHKHU TOI'O, 'OTOBLI JIX BBl UX HCCTH.

I. PeiHOYHBIN pUCK

HpI/I COorJIaCuM Ha COBECPIICHUE MAPKWHAJIbHBIX W HEIMOKPBITHIX CACTIOK BbI JOJKHBI YUUTBIBATH TOT (1)aKT, qTO
BCJIMYMHA ITOTEPH B ClIy4ae He6HaFOHpI/I$[THOFO JJIA BalI€ro HOpT(I)eHSI ABHKCHUA PbIHKA YBCIIMYMBACTCA IIPHU
YBCIUYCHUHU «ILICHA».

[MomMuMoO 00IIIEr0 PHIHOYHOTO PHCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONIHMIA ONEpalii Ha PHIHKE IIEHHBIX
Oymar, BBl B CJIydae COBEpIICHUS MapKUHAIBHBIX W HEMOKPBITBIX CJAENOK OyJere HECTH pPHUCK
HeOIarompHusATHOTO U3MEHEHUSI IICHbI KaK B OTHOIIICHUH [ICHHBIX OyMar, B pe3yJibTare MpuoOpeTeHns: KOTOPhIX
BO3HMKJIA WM YBEJIIMYUIIACH HEIOKPBITAs MO3ULHUS, TaK U PUCK B OTHOLICHUH aKTUBOB, KOTOPBIE CIIy>KaT
obecniedenueM. [Ipu 3ToMm, B ciyyae eciy HEMOKpHITas MO3ULMS BO3HUKIIA WM YBEIUYHIIACh B PE3ybTaTe
NPOAaXH LEHHBIX OyMmar, BeJM4MHAa YOBITKOB HHYEM HE OrpaHHyYeHa — Bbl Oyaere OO0s3aHbl BEpHYTh
(nepenatp) bpokepy neHHbIe OymMaru HE3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.

HpI/I COBCPILICHUN MAPKXKUHAJIBHBIX W HCHOKPLITBIX CACJIOK Bbl JAOJIKHBI YYHUTBIBATH, YTO BO3MOXKHOCTb
pacnopsKeHUsI akKTUBaMH, ABJIAIOIIUMHACS o0ecreyeHueM MO TaKUM CACJIKaM, OrpaHUvCHaA.

NmymiecTBo (4acTe MMyLIECTBa), MpHUHAAJICKAIIEE BaM, B PE3yJIbTaTe COBEPIICHHS Map>KUHAJIBHOW WIN
HETIOKPBITON CHENIKH SIBJIAETCS OOeclieueHHeM HCIIONHEHMsl BalldxX o00s3aTeNbCTB mepen bpokepom u
BO3MOXHOCTb PaCIOPSDKEHUS] UM MOXKET OBITh OrpaHMYEHA BIIOTH 0 MOJIHOrO 3alpeTa COBEPIICHHS C HUM
Kakux-m110o crenok. Pasmep obecrieueHuss M3MEHsIETCSl B HOPSIKE, MPEIYCMOTPEHHOM IOTOBOPOM, U B
pe3ynbTaTe Bbl MOXETE ObITh OIpaHUYEHBI B BOBMO)KHOCTH PACHIOPSHKAThCS CBOMM MMYIIECTBOM B OONbIIECH
CTETIeHH, YE€M JI0 COBEPILIEHUS MAPKUHAILHON (HETIOKPHITON) CIIENKH.

Taxxe HEOOXOIUMO yYECTh BO3MOXXHOCTh MPHUHYIUTEIBHOTO 3aKpbITHS mo3uiun. HeGmarompustHoe
W3MEHEHHUE [IEHbl MOYKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJHUTENbHBIE CPEJICTBA JIJISl TOTO, YTOOBI
MPUBECTH 00ECTIeYeHUE B COOTBETCTBUE C TPEOOBAHUSIMHI HOPMATUBHBIX aKTOB M OPOKEPCKOTO JIOrOBOPA, YTO
JOJHKHO OBITH CAEIaHO B KOPOTKHUIA CPOK, KOTOPBIN MOXKET OBITh HEIOCTaTOYEH s Bac. HopMaTuBHBIE aKThI
U yCIIOBHS OpPOKEPCKOIro JOroBopa MO3BOJSIOT bpokepy 0e3 Baliero cormiacusi «IpHHYIWUTEIBHO 3aKPBITh
MO3HULIMIO», TO €CTh MPHUOOPECTH LIEHHBIE OyMard 3a CHYeT BallMX ICHEXHBIX CPEICTB WJIM MPOAATh Balld
LeHHble Oymaru. DTO MOXET OBITh CAETAHO MO CYLIECTBYIOIIUM, B TOM YHCJE HEBBITOJIHBIM, IICHAM H
MPUBECTH K BOSHUKHOBEHHUIO Y Bac YOBITKOB.

HpI/IHYZ[I/ITeJ'IBHOG 3aKPBITUC MMO3ULINU MOKCT OBITh BBI3BAHO PE3KUMU KOJIeOaHUSIMU PBIHOYHBIX LICH, KOTOPLIC
TMOBJICKJIM YMCHBIICHUC CTOUMOCTH BALICTO HOpT(i)eJ'IH HIDKE MUHUMAaJIbHOU Mapixu.

HpI/IHYZ[I/ITCJ'IBHOC 3aKpbITUC TO3UIUHU MOXKET OBITh BBLI3BAHO Tpe6OBaHI/I$[MI/I HOPMATHUBHBIX AaKTOB WJIA
BHCCCHHEM BpOKepOM B OAJHOCTOPOHHEM MOPAAKE W3MEHEHHI B CIIICOK OCHHBIX 6YMaI‘, KOTOPBIC MOTYT OBITh
o0ecrieyeHuEeM 110 HCIIOKPBITBHIM IMO3ULUAM.

HpI/IHYZ[I/ITCJ'IBHOC 3aKPBITUC MOXKET OBITh BHI3BAHO M3MEHEHHEM 3HAUEHHI CTaBOK pucka, paCCUUTbIBACMbIX
KJ'IPIpPIHFOBOfI OpFaHI/I3aLII/Ieﬁ n (I/IJ'II/I) HCIIOJIb3YEMbIX BpOKepOM B CBA3M C YBCIWMYCHUCM BOJIATUJIBHOCTH
COOTBCTCTBYIOIHUX IICHHBIX 6YMaF.



Bo Bcex 3THX cinyvasx NPUHYAUTEIHHOE 3aKPHITHE MTO3UIIMYA MOXKET IPUYHUHHUTE BaM 3HAYUTEIILHBIC YOBITKHY,
HECMOTpPS HAa TO, YTO TOCIIC 3aKPHITHS MO3UIIMA M3MCHCHHE IIEH Ha (DMHAHCOBBIE WHCTPYMEHTHI MOXKET
MIPUHATH OJArONPHATHOE JJIsl BAC HAMpPaBJICHNE, M BBl MOTYYMIH OBl JOXO/, €cii Obl Balla MO3UIHs He OblIa
3aKkpbITa. PazMep ykazaHHBIX YOBITKOB NMPH HEONATOMPHUITHOM CTEYEHHU OOCTOSTENHCTB MOXET MPEBBICUTD
CTOMMOCTD HaXOJSIIUXCS Ha BAIlleM CUETy aKTHBOB.

1I. Puck JTUKBUIHOCTHU

Ecnu BenmuurHa HEMOKPBITOM MO3UITUH TI0 OT/IEIBHBIM IICHHBIM OyMaram sBJISeTCS 3HAYUMOW B CPAaBHCHHH C
00BEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMmar B CBOOOJHOM OOparieHud U (Win) B CPaBHCHHH C 0OBbEMOM
TOPrOB Ha OPraHM30BAHHOM DPBIHKE, PUCK JHUKBUIHOCTH IIPU COBEPIICHUH MAap)KUHAIBHON W HEMOKPHITOH
CHEIKU ycwiuBaeTcs. TpyIHOCTH ¢ MPUOOPETEHUEM MIIH IIPOAaXKEH aKTHBOB MOTYT ITPUBECTH K YBEJIUYCHHUIO
YOBITKOB 10 CPABHEHHIO C OOBIYHBIMU CIICIKAMH. AHAJIOTHYHO HEOOXOAMMO YIUThIBATh BO3PACTAIONIUN PHUCK
JIMKBUIHOCTH, €CJIM 00eCIIeUeHHUEM Balllel HETIOKPBITON MO3MIIMU SBJISIOTCS LIEHHBIC OyMaru U JijIs 3aKPhITHS
HETMOKPBITON IMMO3UIINU MOXKET MOTPEOOBATHCS pealin3alivs CYIIECTBEHHOTO KOJMYECTBA IIEHHBIX OyMar.

Bammu IMMOPYy4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6BITKOB, HE BCCraga MOTyT OrpaHHUYUTL IIOTEPU OO0
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKHaﬂLIBammeﬁCH Ha PBIHKC CUTyallUW HUCIOJHCHUEC TAKOI'o
nopy4dcHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

skesksk

YuuThIiBas BBIIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIHHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIIOTCS JIH
PHICKH, BO3HHUKAIOIINE MPH MPOBEICHUU COOTBETCTBYIONIUX OIEpaIiii, MPUEMJIEMBIMH IJII BaCc C y4€TOM
BaIlIMX MHBECTUITMOHHBIX 11eJIei 1 ((MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekmapanus He UMEET CBOCH I1EJIhI0
3aCTaBUTh BaC OTKA3aThCS OT OCYLIECTBICHUS TAKUX ONEpaluid, a MpU3BaHa MOMOYb BaM OLICHUTh UX PUCKH U
OTBETCTBEHHO TOAOWUTH K PEIICHUIO BOIPOCa O BBIOOpE Ballleil MHBECTUIMOHHOW CTPATETUH W yCIOBHMA
JIOrOBOpa ¢ BaliuM bpokepom.

VYobenutech, uTo HacTosmias Jlexmaparms O pHCKax ITOHATHA BaM, M TPH HEOOXOIUMOCTH MOJIYyYUTE
pa3bsiCHeHHs Yy Bamiero bpokepa WM KOHCYJIBTaHTa, CHEHUATH3HPYIOIIETOCS Ha COOTBETCTBYIOIINX
BOIIpOCaX.

Ilelcnapauml 0 PUCKaXx, CBAAI3aHHBIX C MIPOU3BOAHBIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMH

HCJ'IB HaCTOﬂIJ_Ieﬁ I[emapaum/l — MIpeAOCTaBUTb BaM I/IH(I)OpMaLII/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPOU3BOJHBIMU (bHHaHCOBBIMI/I HHCTPYMCHTAMU.

JlanHbIe HHCTPYMEHTHI ((Brouepchl, (opBapAbl, ONLIMOHBI, CBOIIBI U JIP.) MIOAXOAST HE BceM KireHTaM. bojee
TOT'0, HEKOTOPBIC BUJIBI IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI ¢ OOJBIIUM YPOBHEM PHUCKa,
4yeM apyrue. Tak, mpogaxa ONMUIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (BIOYEPCHBIX KOHTPAKTOB, (hOpBapAHBIX
KOHTPAaKTOB U CBOI-KOHTPAaKTOB HPU OTHOCUTEIHHO HEOONBIIMX HEONArompHATHBIX KOJeOaHHAX LEH Ha
pPBIHKE MOXKET MOJABEPTHYTh Bac PUCKY 3HAUYMUTENBHBIX YOBITKOB. C Y4ETOM 3TOTO, COBEpIEHHE CIENOK IO
Mpo/iaXke OIMIIMOHHBIX KOHTPAKTOB M 3aKIIOUeHHe (hIOYEPCHBIX M (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAHO  TOJBKO ONBITHBIM WHBECTOpaM, OOJIAAIONIMM  3HAYUTECIBHBIMA  (DHWHAHCOBBIMH
BO3MOKHOCTSIMU M TIPAaKTUYECKUMHU 3HAHUSIMU B 00JIACTH IPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas nexmaparusi OTHOCUTCS TaKXe U K MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HaIllpaBICHHBIM
Ha CHIDKCHHE PHCKOB JpPYrux omepainuid Ha (OHIOBOM phIHKE. BHUMATEIbHO OLIEHWUTE, KaK BalllM
MPOU3BOIHBIE (PMHAHCOBBIC UHCTPYMEHTBI COOTHOCSATCS C ONEPAIIUIMHU, PUCKH 110 KOTOPHIM OHHU MPU3BaHBI
OTPaHUYUTh, U yOEOUTECh, 9YTO 00BbEM IMO3UIMH Ha CPOYHOM PBIHKE COOTBETCTBYET O0BEMY XEIKHUPYEMOM
MO3ULMHU Ha CIIOT-PBIHKE.

I. PeiHOYHBIH pUCK

[Tomumo 06111€T0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPILIAIOIIHI ONepalii Ha PhIHKE
LEHHBIX OyMar, BBl B cillydae 3aKJIFOYCHHUS BaMU JOTOBOPOB, SIBJISIFOIIUXCS MPOM3BOJHBIMH (PMHAHCOBBIMH



WHCTPYMEHTaMH, OyieTe HECTU PUCK HEOIAroNMpUsATHOTO U3MEHEHHS IIEHBI KaK ()MHAHCOBBIX WHCTPYMEHTOB,
SIBIISTIOIUXCS 0a3MCHBIM aKTUBOM TPOM3BOJIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUU
aKTUBOB, KOTOPBIE CITY>KaT OOECTIeUeHHUEM.

B ciydac HC6J’IaFOHpI/I$ITHOF0 N3MCHCHUSA ILICHBI Bbl MOKCTC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpOK MOTCPATH
CpCACTBA, ABJIAKOIINUCCA obecreuecHrEeM MMPOU3BOJHBIX (l)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKIIIOYCHUN JOTOBOPOB, SABIAIOMIUXCS MPOU3BOAHBIMU (bHHaHCOBBIMI/I HWHCTPYMCHTAMH, Bbl JOJIKHBI
YUUTBIBATH, YTO BO3MOXHOCTH PACHOPSIKCHUSA AaKTUBAMHU, SABIAIOIIUMUCH oOecIleueHHEM II0 TaKHM
AOTrOBOpaM, OrpaHuvCHaA.

NmytecTBo (4acTh UMYIIECTBA), IPUHAIISKAIICE BaM, B PE3yJIbTaTe 3aKIFOUYCHUS JOTOBOPA, SBIISIONICTOCS
MTPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBJIATHCSA O0SCIICUSHUEM UCIIOTHEHUS 005A3aTeNbCTB IO
YKa3aHHOMY JIOTOBOPY M pacHOpsKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIIICHUSI BAMHU CJIEIOK C HUM, OyeT
orpanuueHo. Pazmep oOecrieueHust H3MEHSETCS B MOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (crienupuKaruei
KOHTPaKTa), U B pe3yJbTaTe Bhl MOXETE OBITh OTPAHWYCHBI B BO3MOXXHOCTH PACIIOPSDKATHCS BaIllUM
HUMYIIECTBOM B OOJIBINEH CTEIEHH, YeM JIO 3aKIIFOUYCHUS JOr0BOpPa.

Taxke HE0OXOAMMO Yy4yecTb BO3MOXKHOCTh IPHUHYIMTEIBHOIO 3aKkphlTusl no3uuuu. HebOnarompusrHoe
HN3MEHEHUE LIEHbl MOXKET MIPUBECTH K HEOOXOAMMOCTH BHECTHU JIONOJIHUTEIbHbIE CPEACTBA Ul TOTO, YTOOBI
IIPUBECTU OOECIIeYEeHUE B COOTBETCTBUE C TPEOOBaHUAMHI HOPMATUBHBIX aKTOB ¥ OPOKEPCKOTO 10r0BOpPa, YT
JOJDKHO OBITH cHENaHO B KOPOTKHUH CPOK, KOTOPBIM MOXeET ObITh HeJocTaToueH Al Bac. OOCTyKUBaOIMN
Bac bpokep B 3TOM citydae BmpaBe Oe3 Ballero JOMOJHHUTEIBHOTO COTJIACHS «IIPUHYIUTEIBHO 3aKpPHITh
MO3ULIMIO», TO €CTh 3aKJIIOYUTH JOTOBOP, SBIISIOLIMKACS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WX
nproOpecTH LeHHbIe OyMaru 3a cYeT BalllMX JEHEKHBIX CPEACTB, WM MPOJATh Ballld LEHHbIE OymMard. JTo
MOJKET OBITh CJIEIaHO 10 CYIIECTBYIOUINM, B TOM YHCII€ HEBBITOIHBIM, [IEHAM U IPUBECTH K BOZHUKHOBEHHIO
y Bac yOBITKOB.

Bbl MokeTe HOHECTH 3HAYMTENbHBIE YOBITKHM, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 HM3MEHEHHE LEH Ha
(hMHAHCOBBIC HHCTPYMEHTBI MOXKET MPUHATH OJIArONPHUSTHOE [T BAC HANIPABJICHUE M BBI TOTYUYHITN OB J0XO/I,
ecnu Obl Ballia Mo3uIus He OblTa 3aKkpbiTa. PasMep ykazaHHBIX yOBITKOB NMPH HEOIArONPHITHOM CTEUYCHUU
00CTOSITENTLCTB MOKET IPEBBICUTH CTOMMOCTD HaXOJISIIIIUXCS HA BAIllEM CUECTY aKTHBOB.

II. Puck ITMKBHIHOCTH

Tp}IZ[HOCTI/I C 3aKpbITUCM HO3I/ILII/Iﬁ U TOTCpU B HCEHEC MOTI'YyT IMPUBECTU K YBCIUYCHHIO Y6BITKOB oT
MMPOU3BOJHBIX q)HHaHCOBBIX HWHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHBEIMU CACIIKaMu.

Ecimu Bamia HWHBCCTULIMOHHAS CTPATCrusd IMpeAyCMaTpuBa€T BO3MOKHOCTb BO3HUKHOBCHUSA H€06XOZ[I/IMOCTI/I
3aKPbITUA TO3UIUU IO COOTBCTCTBYIOLICMY KOHTPAKTY (I/IJ'II/I 3aKIIIOUCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK 110 JaHHOMY KOHTpaKTy), o6pamaﬁTe BHUMAHUC HA JIUKBUAHOCTH COOTBCTCTBYIOIIHUX
KOHTPAKTOB, TaK KaK 3aKpPbLITUC HO3I/II_II/Iﬁ MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXKET NPUBECTHU K 3HAYUTCIbHBIM
y6I)ITKaM. O6paTI/ITe BHHUMAHHUEC, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C Oosee OTAAJICHHBIMH CPOKaMH UCITIOJITHCHUA
MCHEC JIMKBHUIHBI 110 CPABHCHHIO C KOHTpaKTaMHu C OIU3KUMHU CpOKaMH UCIIOJIHCHUS.

Ecnu 3akimoueHHbIH BaMu JJOTOBOD, SBISIOMIMICS TPOU3BOJIHBIM (DPHHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/IEH,
M y Bac BO3HHKJA HEOOXOAMMOCTH 3aKPHITh MO3WIMIO, 0043aT€HbHO pacCMaTpUBaWTE TMOMHUMO 3aKPBITHS
MO3ULIMH 110 TaHHOMY KOHTPAKTY aJbTEPHATUBHBIEC BAPUAHTHI UCKIIIOUEHUS] PUCKA IOCPEACTBOM 3aKJIIOUEHUS
CHIEJIOK C HWCIOJb30BaHHEM HWHBIX TPOU3BOJHBIX (MHAHCOBBIX WHCTPYMEHTOB WU Oa3MCHBIX aKTHBOB.
[IprMeHeHune aabTepHATUBHBIX BAPHAHTOB MOXET NPUBECTU K MEHBIINM YOBITKaM.

Bamu IMMOPYy4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6I)ITKOB, HE BCCrga MOryT OrpaHHYUTL IIOTCPU OO
mnmpeamnojiaracMoro ypoBHs, TaKk Kak B paMKax CKHaI[LIBa}OIHefICH Ha PBIHKC CUTyalluW HWCIIOJIHCHHUE TAaKOIro
Mopy4dcHus 1o yKaSaHHOﬁ BaMM IICHC MOXKET OKa3aTbCs HCBO3MOXXHBIM.



OHCpaI_II/II/I C MNPOU3BOAHBIMHU (bHHaHCOBBIMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SABJIAIOTCA
IOCHHBIC 6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIN MHACKCHI, pACCYUTAHHBIC IO TAKUM LICHHBIM 6yMaraM, BJICKYT
TAKXE PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOXKIACHUEM 0a3MCHOro aKTHBA.

sksksk

YuuThiBast BHIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIU
PHUCKH, BO3HHUKAIOIIKE MPHU MPOBEICHUU COOTBETCTBYIOLIUX OIEpaliii, MpUEeMIEMBbIMHU JIJIi BaC C y4E€TOM
BallTMX MHBECTUIIMOHHEIX TIeiel 1 ()MHAHCOBBIX BO3MOXHOCTeH. JlaHHas Jleknmapalius He UMEeT CBOCH IEINbIO
3aCTaBUTh BaC OTKA3aThCS OT OCYLIECTBICHUS TAKUX ONEpaluid, a Mpu3BaHa MOMOYb BaM OILICHUTh UX PUCKH U
OTBETCTBEHHO IIOJIONTH K PEIICHUIO BOMIPOCAa O BBHIOOpPE Bamleld WHBECTHUITMOHHON CTpPaTeTHH M yCIIOBUH
JIOrOBOpa ¢ BaliuM bpokepom.

Y6enutech, uTo Hactosmas Jlexmapamnus O pHUCKax IOHSATHA BaM, W TPH HEOOXOAMMOCTH MOIyYHUTE
pa3zpsicHeHHsT y Bamiero bpokepa WM KOHCYJIBTaHTA, CIENHUATM3UPYIOMIETOCs Ha COOTBETCTBYIOIIMX
BOIIpOCaXx.

Jlekaapanus 0 pucKax, CBI3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Lenbto HacTosmei Jlexknapauuu sBiseTcsS MPEAOCTaBICHUE KIMEHTY HH(POPMALUK O PUCKaX, CBA3aHHBIX C
nproOpeTeHreM HHOCTPAHHBIX IEHHBIX OyMar. lHoCTpaHHBIe IEHHBIE OyMaru MOTyT ObITh IPHOOPETEHHI 32
pyOeKOoM MIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BaHHOM, ()OHITOBOM PBIHKE.

OHCpaI_[I/I}IM C MHOCTPAaHHBIMU IICHHBIMU 6yMal"aMI/I MMpucyuu 06H.[I/Ie PHUCKH, CBA3AHHBIC C OICpAllUAMHU Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYIOIIUMU 0COOEHHOCTIMU.

CucremMHEIe PUCKHU

[IpuMmeHnTenbHO K WHOCTPAHHBIM IIEHHBIM OyMmaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHIICKOMY
(hOHIOBOMY PBIHKY, JOTOJHSIOTCS QHAJOTUYHBIMA CHUCTEMHBIMH PHCKaMH, CBOWCTBCHHBIMU CTpaHe, TIC
BBINYIICHBI WK OOPAIIaloTCs COOTBETCTBYIONINE WHOCTPAHHBIC IIEHHBIE OyMaru, a TaKkKe CyIIeCTBEHHBIMU
CaHKIMOHHBIMH pucKamu. K OCHOBHBIM (pakTOpam, BIHSIOIIAM Ha YPOBEHb CHCTEMHOT'O PUCKA B IICIIOM,
OTHOCSTCS: TIOJIMTUYECKAs CHUTyalus, OCOOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOJATEIILCTBA, BAIOTHOIO
PETyIHMpPOBaHUS U BEPOSATHOCTh MX M3MEHEHUS, COCTOSHUE TOCYJapCTBEHHBIX (PHHAHCOB, HAJMYUE U CTEIIEHb
pa3BuUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXKACHUSA JINIA, 00S3aHHOTO MO0 WHOCTPAHHOUW IEHHOMH
Oymare, CaHKIIMOHHBIE orpaHndeHud. llpnoOpeTeHrne MHOCTPaHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKMMU
TaK)Ke TeOTMONUTUIECKIMH PUCKaMH, BKIIIOYast PUCKH BBEJCHHSI OTPAHUYUTEIFHBIX MEP, BKITIOYas CAHKIINH, U
CBSI3aHHBIC C 3TUMU OTPaHUYEHUSMH B OOpallleHWH WM BIaJICHUU IIEHHBIMH OyMaraMu, HEBO3MOXKHOCTHU
peaNu3anuy OTKPBITON MO3UIMH W/UIIK MTOJTy9YeHHUs JOX0/a MO IIEHHBIM OyMaraM BILIOTH JIO TIOJTHOW MOTEpU
CYMMBbI UHBECTULIUH.

Ha ypoBeHb CHUCTEMHOTO pHUCKa MOTYT OKa3biBaTh BIMSHHE W MHOTHE Jpyrue (akTopbl, B TOM YHCIE
BEpPOSITHOCTh BBEJCHUSI OTPAHUYCHUM HA UHBECTHUIIMM B OTIEIbHBIE OTPACId SKOHOMHUKH WM BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaJILBAIIUN HAIIMOHAIEHOUM BaATFOTHL. OOIIETPUHATON HHTETPATLHOM OIEHKOW CHCTEMHOTO
pUCKa WHBECTUIINI B MHOCTPAHHYIO IIEHHYIO0 OyMary sBISIETCS «CyBEPEHHBIM PEHUTHUHTY» B MHOCTPAHHOU WU
HallMOHATHHOW BajIOTe, MPUCBOCHHEIN CTpaHe, B KOTOPOU 3aperuCcTPUPOBAH SMUTEHT, MEXKITYHAPOIHBIMH
perituaroBeiMu areHTcTBaMUE MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako clieqyeT UMETh B
BH]lY, YTO PEUTHUHTH SBIIIOTCS JUIIh OPUEHTHPAMH W MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH
peanbHON CUTyaluu.

B Cj1yda€ COBEpHICHHA CACIIOK C MHOCTPpaHHBIMHA JCTIO3UTApPHBIMU paCliMCKaMu IIOMHUMO PHUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHX pPacCIIMCOK, H606XOJII/IMO YUUTBIBATb U PUCKU, CBA3AHHLIC C DOMUTCHTOM IIPEACTABIACMBIX
OaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX EHHBIX 6YMaI‘.

B mHacrosimiee BpeMs 3aKOHOAATENHCTBO pa3pelIaeT POCCHUCKMMH WHBECTOpAaMH, B TOM 4YHCIE He
SIBIISTIOIUMUCS KBATH()UIIMPOBAHHBIMHU, PHOOPETEHHE TOMYIIEHHBIX K MyOJIUYHOMY Pa3MemeHHIo U (WIIN)



nyonnyHomy oOpaieHuto B Poccuiickoii deaepanny HHOCTpaHHBIX LEHHBIX OyMar Kak 3a pyOe:KoM, Tak U B
Poccuu, a Tarxoke Mo3BOJISET YUET MpaB Ha TaKKe IeHHbIE OyMaru poOCCUMCKUMU JACTIO3UTApUAMHU. Mexay TeMm,
CYIIECTBYIOT PUCKH M3MEHEHUS PETYISTUBHBIX MOJXO/0B K BIAJICHUIO U OMEpaIiIM, a TakKe K yUeTy TpaB
Ha WHOCTpaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, B PE3YJIbTATE YETO MOXKET BOSHUKHYTh HEOOXOAMMOCTH IO UX
OTUYXKICHHIO BONpekn Bammm mnanam.

IIpy npUHATUY WHBECTUIIMOHHBIX PEIIEHUN BbI I0JXKHBI BHUMATEIBLHO O3HAKOMUTHCS C TEONOJIUTUUECKUMU
pUCKaMH, B TOM YHCJIE C HAIMYHMEM CAHKITUH B OTHONICHWW AMUTEHTa (JINIA, BHIAABIIETO MHOCTpPaHHBIC
00JIUraInm), 3aeMIIUKA, KPSAUTHOW OpPraHU3alii, B KOTOPOH OTKPBIT CUET, ACMIO3UTApHs, B KOTOPOM OyayT
YUHUTBHIBAThCS NPaBa Ha MHOCTPaHHbIC 00MUranuu. B cilydyae Haauuus KaKuX-1M00 OrpaHUYUTEIbHBIX MEP B
OTHOIICHWY YKa3aHHBIX BHIIIE OpraHU3alnii, a Takke Bac n/vunu agdunuposanusix ¢ Bamu muil, Be HeceTe
PUCKH, CBSI3aHHBIC C HEMOJYYCHHEM BBIIUIATHI HOMHUHAJIBHOM CTOMMOCTHM M KYHNOHHOIO JI0XOAa IO
WHOCTPaHHBIM OOJIUTaIUsIM B BAIIOTE HOMHHAIBLHOW CTOMMOCTH. B cily4ae OTCYTCTBHS y JIUIIA, TOTYYAIOIIETO
BBIINIATY TI0 WHOCTPAHHBIM OOJMTaIMsIM, CUYETa, ITO3BOJISIOIIETO 3aYUCIUTh JCHEXKHBIC CPEICTBA B
WHOCTPaHHON BamioTe, BBl HeceTn pHCK HEMONy4YeHHS CyMM II0 WHOCTPAHHBIM oOOmuramusM. Takxe
HG)IOHOqueHHBIﬁ 0X04d MOXKET 6BITB CBs3aH C CAaHKIUAMU, HAJIOKCHHBIMU Ha BBIIICCTOAINE ACTIO3UTAPUN
win  Oankm, oOciyxuBatomero bpokepa. Bbl, kak mpuoOpeTatens HWHOCTPAHHBIX IIEHHBIX OyMar,
CaMOCTOSTENIbHO OLIEHMBAE€TE U HECETE PUCK TOro, YTO 3aKOHOAAaTeNbCTBO Poccuiickoit denepaunu MOXET
COJIepIKaTh 3aIpeT Ha HHBECTUPOBAHKE JICHE)KHBIX CPEJICTB B ONPEICICHHBIE HHOCTPAHHbBIE [ICHHBIE OyMaru.

IIpaBoBbIE pricKU

[Tpu mpruoOpeTeHnN HHOCTPAaHHBIX [IEHHBIX OyMar He00OXOAMMO OTaBaTh ce0e OTUET B TOM, YTO OHH HE BCETAa
SBIIIIOTCS aHAJIOTAMH POCCHHMCKHX IIEHHBIX Oymar. B mio0om cirydae, mpemocTaBisieMble 110 HUM IIpaBa U
MpaBHJIa MX OCYIIECTBICHNS MOTYT CYLIECTBEHHO OTJINYATHCA OT MPaB 10 POCCUHUCKUM IIEHHBIM Oymaram.

Bo3moxHOCTH CyneOHOW 3aIlUThl MPaB 1O WHOCTPAHHBIM IICHHBIM OyMaraM MOTYT OBITh CYyIIECTBEHHO
OrpaHUYeHbl HEOOXOUMOCTBIO OOpallleHus B 3apyOeKHbIe Cy/lIeOHbIe W MPABOOXPAaHUTEIBHBIE OPraHbl 110
YCTaHOBJICHHBIM IIPABWJIaM, KOTOPbIE MOT'YT CYIIECTBEHHO OTJIMYAThCs OT JelcTByromux B Poccun. Kpome
TOTO, MPU ONEPALMUSIX C WHOCTPAHHBIMH LIEHHBIMH OymMaramMud Bbl B OOJNBIIMHCTBE CilydyaeB HE CMOXKETE
MI0JIaraThCs Ha 3alllUTy CBOMX MPAaB M 3aKOHHBIX HHTEPECOB POCCUNUCKUMH YITOJTHOMOUYEHHBIMHA OpTaHaMHU.

PackpeiTue nabopManuu

Poccwuiickoe 3aKOHOAATENHCTBO JOMMYCKAET PACKPHITHE MH(OPMALMK B OTHOIIEHUH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBWiIaM, JEHCTBYIONTUM 3a pyOeKoM, M Ha aHTIAMHCKOM s3bike. OIEHUTE CBOIO TOTOBHOCTH
AHAJIM3UPOBATH I/IH(i)OpMaIlI/IIO Ha aHTJIMHCKOM SA3BIKC, a TAKXC TO, IMOHUMACTC JIHN Brer oTinmuns MCXKOY
npuHATEIME B Poccun npaBuiamMu GrHAHCOBOM OTYETHOCTH, MEXAyHapOJHBIMH CTaHIApTaMH (prHAHCOBOH
OTYETHOCTH WJIM MpaBWIaMHi (PUHAHCOBOM OTYETHOCTH, O KOTOPBIM MyOJIMKyeTcst HH(pOpMaIys SMUTCHTOM
WHOCTPAHHBIX LIEHHBIX OyMmar.

Taxoke poccHiiCKUE OpPraHM3aTOpPBl TOPTOBIU U (MJIM) OpOKEpHl MOTYT OCYILECTBISTH IEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(OpPMAaLUK), PaCKpbIBAEMbIX MHOCTPAHHBIM 3MHUTEHTOM, Juia Bamero ymobctBa. B 3ToM
ClIydae IepeBo MOXKET BOCIPUHUMATLCS HCKITIOUUTENFHO KaK BCIIOMOTaTebHas nHpopMaLus K opHuIranIsHO
PaCKpBITHIM JIOKYMEHTaM (MH(pOpPMAIIUK) Ha THOCTPAHHOM sI3bIKe. Beeraa yunThiBaliTe BEpOSTHOCTh OTHOOK
MEPEeBOAUMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOYKHBIM PA3JIMYHBIM IIEPEBOIOM OJHUX U TEX e MHOCTPAHHBIX
cJIOB | ()pa3 WK OTCYTCTBUEM OOLICTIPHHSATOTO PyCCKOTO SKBUBAJICHTA.

desksk

VYuuThiBasi BHILIECU3IOKEHHOE, Mbl PEKOMEHIyeM BaM BHUMATEIBHO PacCMOTPETh BOMPOC O TOM, SIBISIOTCA
JI1 PUCKH, BOSHUKAIOIIKE MPHU MPOBEACHUH COOTBETCTBYIOUIUX OINepanuil, mpuemieMbIiMu 1uist Bac ¢ yuetom
Bamux nHBECTUIIMOHHBIX 1IeTei 1 prHAHCOBBIX BO3MOXHOCTeH. J[aHHas J[ekmapalus He UMeeT CBOEH IeNbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIICHUS TAKUX OTEpaIldii, a TPU3BaHa MOMOYb BaM OIICHUTH MX PUCKU
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1 OTBETCTBCHHO HO,I[OfITI/I K pCHICHUIO BOIIpOCa O BI:I60pC Bamreit HHBGCTHHHOHHOﬁ CTpaTCTuu U YCJ'IOBI/Iﬁ
AO0Tr0BOpa € BallluM BpOKepOM.

JlekJapanusi 0 PHCKAX, CBA3AHHLIX € 3aKJI0OYEHHEM JO0r0BOPOB, SBJSIIONIUXCH IMPOM3BOIHLIMH
(GUHAHCOBBIMH _MHCTPYMEHTAMH, 0a3WCHBIM _aKTHBOM _KOTODPBIX _SIBJSIIOTCH _II€eHHBIE _OymMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmelt Jlexnaparuu - mpeaoctaBuTh Bam o011yro nHpopMaIiyio 00 OCHOBHEIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYCHHEM JIOTOBOPOB, SIBISIOIINXCS TPOHM3BOJAHBIMUA (UHAHCOBBIMH WHCTPYMEHTaMH, Oa3HCHBIM
AKTHBOM KOTOPBIX SIBIISIFOTCS IICHHBIE OyMaru MHOCTPaHHBIX MHUTCHTOB I WHJICKCHI, PACCUMTAHHBIC TIO
TaKuM IICHHBIM Oymaram (majee — IpOW3BOIHBIC (PMHAHCOBBIC WHCTPYMEHTHI ¢ MHOCTPAHHBIM Oa3MCHBIM
AKTHBOM). 3aKJIIOUCHHE YKA3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMU, XapaKTEPHBIMU JUISI BCEX MPOU3BOIHBIX
()MHAHCOBBIX HMHCTPYMEHTOB, a TaKkKe CHEIU(PUUSCKUMU PUCKaMH, OOYCJIOBICHHBIMH WHOCTPAHHBIM
MTPOUCXOKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMHA (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHbIE MHCTPYMEHTBHl INOAXOIAT HE BCEM KIMEeHTaM. boiee TOro, HEKOTOpbIE BUABI IPOU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, Ipu IMOKyIKe
OIIMOHHOI'0 KOHTPAKTa IOTEPH KIMEHTAa HE IPEBBICAT BEJIMUYHMHY YIUIAYEHHBIX IPEMHHM, BO3HATrPAXKACHUS U
pPacxo/oB, CBSA3aHHBIX C X coBepuIeHHeM. [Ipoiaxa ONIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKa KIHEHTa
U 3aKJII0UeHHe (PBIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMEI - IPU
OTHOCHUTEJIbHO HEOOJBIIMX HeOJIaronpusATHBIX KoJieOaHUSX LEeH Ha pblHKe BBl moaBepraerech pHCKY
3HAYUTENILHBIX YOBITKOB, IPH 3TOM B CiIy4ae NpOJaKu (PbIOUYEPCHBIX U (OPBApAHBIX KOHTPAKTOB U MPOJAXKU
OII[UOHOB HA MOKYTIKY (OMIIHOHOB «KOJUD)) HEOTPAaHIMUYEHHBIX YOBITKOB. C yU4ETOM 3TOT0, COBEPIICHHUE CIIEIIOK
O MPOJAXKe OMIIMOHHBIX KOHTPAKTOB U 3aKI0YeHNE (PBIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHJIOBAaHO TOJBKO OIBITHBIM  HMHBECTOpaM, OONAJalOMIMM  3HAYUTENbHBIMA  (PMHAHCOBBIMHU
BO3MOKHOCTSIMU M TIPAKTUYECKUMHU 3HAHUSIMU B 00JIACTH IPUMEHEHHSI MHBECTHUIIMOHHBIX CTPATETHH.

Hacrosmas gexmapanust OTHOCHTCS Tak)Ke U K MTPOMU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM, HalpaBICHHBIM
Ha CHI)KEHHME PHCKOB JPyrHX omnepanuii Ha (oHmoBOM poiHKE. BHHMMarenbHO oneHnTte, Kak Bamm
MPOM3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCS C OTEpaIMsIMH, PHCKH IO KOTOPbIM BBl HaMepeHsI
OTpaHUYUTh, U yOenuTech, uTo 00beM Barel mo3uuu Ha CpOUHOM PBIHKE COOTBETCTBYET 00BbEMY MO3ULIUU
Ha CIIOT phIHKE, KOTOpYIO0 BBI Xemkupyere.

PerHOYHBIH (1IEHOBOM) pUCK

[TomuMo 06111€T0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPHIN HECET KIMEHT, COBEPILIAIOIIHI ONepalii Ha PhIHKE
HeHHbIX OyMmar, B, B cityuae 3akitodeHus (HbI0YepCHBIX, (hOPBAPIHBIX M CBOIT TOTOBOPOB (KOHTPAKTOB), a
TaKXe B CJIydae MPOAAXH ONMIUOHHBIX KOHTPAKTOB, OyZeTe HECTH PUCK HEOIaronpUsSTHOTO U3MEHEHHUS 1ICHBI
Kak ()MHAHCOBBIX HHCTPYMEHTOB, SBIISIOIIMXCS Oa3HCHBIM AaKTHBOM IPOM3BOJAHBIX (DUHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOIIEHUH aKTUBOB, KOTOPBIE CIIY>KaT 00eCIeueHHEM.

B cirydac He6J'IaFOHpI/I$[THOl"O HN3MCHCHHUA ILICHBI Brel moxere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpPOK MOTCPATH
CpCACTBA, ABJIAKOIINCCA obecrieuecHrEM MMPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

Puck nukBugHOCTH

Ecnau Bamia HWHBECTUIIMOHHAA CTpATCTHA NPEAYCMATPHUBACT BO3SMOKHOCTE BO3SHUKHOBCHUA H606XO,ZII/IMOCTI/I
3aKpBITUA MO3UIUU IO COOTBETCTBYIOUICMY KOHTPAKTY (I/UII/I 3aKJIIOUCHUA CIACIIKM C WMHBIM KOHTPAKTOM,
KOTOpas CHHXKACT PUCK 110 JaHHOMY KOHTpaKTy), o6pamaﬁTe BHUMAHUC HA JIUKBUIHOCTH COOTBETCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKpPLITUC HO3I/IHI/II71 M0 HCJIMKBUJIHBIM KOHTpPAKTaM MOXET NPUBECTHU K 3HAYUTCIIbHBIM
JOIIOJTHUTCIIbHBIM y6I>ITKaM B CBSI3H C MX HU3KOH JIMKBUIHOCTBIO. O6paTI/ITe BHUMAHUC, YTO, KaK IIPpaBUIIO,
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KOHTPAKTHI C Ooiee OTAAJICHHBIMHA CPpOKaMHU HCIIOJHCHUA MCHCC JIMKBUIHBI IO CPABHCHHUIO C KOHTPAKTAMHU C
ONU3KUMU CpOKaMH1 UCTIOJTHCHHH.

Ecnu 3axarouennbii Bamu AOTr0BOp, HBJ'IHIOI.LIHﬁCﬂ MMPOU3BOJHBIM (bPIHaHCOBI:IM WHCTPYMCHTOM, HCJIMKBU/ICH,
ny Bac Bo3nukna HGO6XO,I[I/IMOCTI> 3aKpbITh MMO3ULUIO, 00s13aTeNBHO paCCMa’I’pHBaﬁTC NIOMUMO 3aKPLITUA
MO3UILIMU IO JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTLI UCKIIFOUCHHA PUCKA TOCPCACTBOM 3aKIIIOUYCHU A
CACIIOK C HWHBIMH IIPOU3BOJHBIMH (I)I/IHaHCOBI)IMI/I HHCTPYMEHTaAMU WK C 0a3UCHBIMU aKTHUBAMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET ITPUBECTU K MCHBIINM YGLITKaM.

HpI/I OTOM TPYAHOCTH C 3aKPBITUCM HO3PILIPII>1 " IOTCPU B LICHC MOTYT MPUBCCTU K YBCINYCHUIO y6I>ITKOB o
CpaBHCHUIO C OOBIYHBIMHA CICIIKaMu.

Bamm mopyueHus, HampaBiieHHbIE Ha OrpaHMYeHHE YOBITKOB, HE BCErZa MOTYT OTPaHMYUTH MOTEPU 10
MPEANOIAaracMoro ypoBHs, TaK KaK B paMKax CKJIQJbIBAIOLICICS HAa PBIHKE CUTYalUH HCIOJHEHUE TaKOIro
[IOPYYEHUS IO YKa3aHHOW Bamu 1ieHe MOXKET 0Ka3aThCsl HEBO3MOKHBIM.

OFpaHI/I‘leHI/Ie pacrnopsaKeHusA CpeaACTBaMu, SIBJISFOIIUMUCA obecrieueHuEM

NmymecTBo (4acTh UMyIECTBa), MpUHAICKAIee Bam, B pe3yibraTe 3aKkIIIOYeHHS JOTOBOPA, SBIISIOMIETOCS
MPOU3BOAHBIM (UHAHCOBBIM HWHCTPYMEHTOM, OYJIET SIBIATHCA oOOECIeueHHeM WCIONHEeHUsS Bammx
00513aTENBCTB MO AOTOBOPY M PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpIIEHHS BaMu cIenok ¢ HUM,
Oyzner orpanmueHo. Pasmep oOecrieueHusi W3MEHsieTCSs B TOPSJIKE, IPEyCMOTPEHHOM JIOTOBOPOM
(cenugukanyels KOHTPAKTa), U B pe3yjibTaTte Brl MOXKeTe ObITh OrpaHUYEHBI B BO3MOKHOCTH PACIIOPSKATHCS
CBOMM MMYIIIECTBOM B OOJIbIIIEH CTENICHH, YeM JI0 3aKITIOUSHHUS JIOTOBOPA.

Puck MIPUHYAUTEIIBHOT'O 3aKPBITUA IMTO3UITUN

HebnaronpusatHoe H3MEHEHHUE TICHBI MOXET IMPUBECTH K HEOOXOJUMOCTH BHECTH JOMOJHUTEIBLHBIC CPEICTBA
11 TOro, 4TOOBI IIPUBECTU 06ecnequHe B COOTBCTCTBHUE C Tpe6OBaHI/I$IMI/I HOPMATHWBHBIX AKTOB H
OpOKEPCKOTo JOTOBOPA, YTO JIOIDKHO OBIThH CHIENIAHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITh HEAOCTATOYHO
st Bac. Bamr bpokep B aToMm ciydae BmpaBe 0e3 Bamiero MOTOTHUTEIBHOTO COTJACHS «IIPUHYIUTEIHHO
3aKPbITh ITO3UIIUIO», TO €CTh 3aK/IIIOYUTH JOTOBODP, SIBJISIIOIIII/II\/'ICSI IIPOU3BOJHBIM (I)I/IHaHCOBBIM HUHCTPYMCHTOM,
win nprodpecTy eHHbIe OyMaru 3a cdeT Bammx neHeXHBIX CpeACTB, M NMpoaaTh Bamm neHHbie Oymary.
OT0 MOXeT OBITh CHIETaHO MO CYIIECTBYIONIMM, B TOM YHCIE HEBBITOJHBIM, I[IEHAM W TIPUBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

HpI/IHy,Z[I/ITeJ'IBHOG 3aKPBITUC TMO3UWIHWKU HAIPaBJICHO Ha YIHIPABJICHHUC PUCKaAMU. Bel Mmoxere moHecTH
3HAYUTCIBbHBIC Y6I:ITKI/I HECMOTpA HAa TO, YTO MOCJIC 3TOTO U3MCHCHHUC LICH Ha q)HHaHCOBBIG HUHCTPYMCHTBI
MOKCT NPUHATDH 6HaFOHpI/IHTHOC JJIsL Bac HaIlpaBJICHUC U Bn MOJIy4YHnJIn OBI J0X01, €CJIIn 0wl Bamra TIO3UIIUA
He ObLIa 3aKpbITa.

Puckmn, 00yciioB/IeHHbIe HHOCTPAHHBIM NPOUCXO0KACHAEM 0a3UCHOI0 AaKTHBA
CucremHbIE pUCKH

[MpumennuTenbHO K 0a3lCHOMY AaKTHUBY IPOU3BOJTHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAHHBIX AMHUTEHTOB W HWHJEKCaM, PACCUUTAHHBIM 0 TAKUM ILIEHHBIM OyMaraM, CHCTEMHBIC PHCKH,
CBOWCTBEHHBIE POCCHHCKOMY (OHAOBOMY PBIHKY JIOIMOJHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH DPHUCKAMH,
CBOWCTBEHHBIMHU CTPaHE, A€ BBIMTYIIEHBI WM 00PAIIAIOTCS COOTBETCTBYIOLINE HHOCTPAHHBIE [ICHHBIC OyMmar,
a TaKkKe TEONONIMTUYECKUMH pPHCKaMH, BKJIIOYas PHUCKH BBEICHUS CAHKIMHA M CBS3aHHBIE C JTHMH
OrpaHUYCHUSIMU B OOpAIlleHUH WK BIaJCHUM LIEHHBIMA OyMaraMu M 3aKJII0U€HHS CIEJIOK C IPOU3BOAHBIMU
(MHAHCOBBIMH MHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIH MOJBEP)KEH OorpaHuueHusM. K OCHOBHBIM
(dakTopaM, BIHMSAIONIMM HA YPOBEHb CHCTEMHOTO pPHCKa B IIEJIOM, OTHOCSTCS IOJUTHYECKas CUTYallWs,
0COOEHHOCTH HAI[MOHAIBHOT O 3aKOHOAATEIbCTBA, BAIIOTHOTO PETYINPOBAHHUS M BEPOATHOCTD UX U3MEHEHHUS,
COCTOSIHUE TOCYJIAPCTBEHHBIX (PMHAHCOB, HAIWYHE U CTETICHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBI
MeCTa HaXOXIEHHS JIMLA, 005S3aHHOTO 110 HHOCTPAHHBIM LIEHHBIM OyMaram.
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Ha ypoBeHb CHUCTEMHOTO pHUCKa MOTYT OKa3blBaTh BIMSHHEC W MHOTHE Jpyrue (akTopbl, B TOM YHCIC
BEpPOSITHOCTh BBEJCHUSI OTPAHUYCHUM HA WHBECTHUIIMHM B OTIEIBHBIC OTPACId SKOHOMHUKH WU BEPOSITHOCTH
OJTHOMOMEHTHOM JIeBAJTbBAIMH HAITHOHATEHOM BaOTHl. OOIMIEIPHUHATON HHTETPATHHON OIEHKOW CHCTEMHOTO
pUCKa HHBECTUILIMM SIBIAETCS «CYBEpPEHHBIH PEHUTHMHI» B HMHOCTPAHHOW WJIM HAIMOHAJIBLHON BaJIIOTE,
MIPUCBOCHHBIM CTpaHe, B KOTOPOW 3aperHCTPUPOBAH DMHUTCHT HMHOCTPAaHHOW TIIeHHOW Oymarw,
MEXIyHapOAHBIMUA pedTuHroBEIMH areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIICAYET UMETh B BUAY, UTO PEUTUHTH SBIISIFOTCS JIUIIb OPUCHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEANIbHON CUTYAIIUH.

B HACTOAIEC BPEMA 3aKOHOAATCIIBCTBO AOIMYCKACT BO3SMOXKXHOCTL 3aKIIFOYCHUA pOCCHﬁCKHMH HNHBECTOpaMU
JA0r0OBOPOB, ABJIAIOIINXCA pOCCHﬁCKHMH MPpOU3BOJAHBIMHA (l)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU, 0a3MCHBIM aKTUBOM
KOTOPBIX SABJIAKOTCA LCHHBIC 6yMal"I/I HWHOCTPAHHBIX SMUTCHTOB WJIM HHACKCHI, PACCUUTAHHBIC II0 TAKUM
IOCHHBIM 6YMal"aM. Mexc;[y TEM, CYHICCTBYIOT PUCKH H3MCHCHUA PCTYIATHUBHBIX MNOAXOJ0B K
COOTBCTCTBYIOIIUM OIICpaliusaM, B pE3yJIbTATC Y€Tr0 MOXKET BOSHUKHYTH HGO6X0,I[I/IMOCTI> COBEpIIaTh CACJIKHU,
HaIllpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOpam, BOIIPEKH Bamum mmagam.

[IpaBoBBIE pUCKH

Heobxonumo otpaBate cebe OTYET B TOM, YTO MHOCTPaHHBbIE (DMHAHCOBBIE MHCTPYMEHTBI, SIBJISIOLIMECS
0a3MCHBIMH AaKTHBaMH TPOW3BOIHBIX (PUHAHCOBBIX WHCTPYMEHTOB, HE BCETAa SBJSIIOTCS aHAJOTaMHu
poccuiickux (puHAHCOBBIX HHCTPYMEHTOB. B m060oM citydae, npenocTaBiisieMble 0 HUM IpaBa M MPaBUiIa UX
OCYILIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TPaB 110 POCCUHCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH cyneOHOW 3alIuThl MpaB IO MPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTaM C HHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTpaHHYEHBbl HEOOXOOUMOCTHIO OOpalleHus B 3apyOesKHbIE
cynebHbIe U TPaBOOXPAaHUTENbHBIE OPTaHbl MO0 yCTAHOBJIECHHBIM IpPABUIIaM, KOTOPhIE MOTYT CYIIECTBEHHO
oTinyarbes ot JeiictByrommx B Poccun. Kpome toro, Bel B O0NBIIMHCTBE cliydaeB HE CMOXKETE MOJIaraTbCst
Ha 3aIUTy CBOMX IIPAB U 3aKOHHBIX UHTEPECOB POCCUNCKUMU YIIOJIHOMOYEHHBIMU OpraHaMHu.

PackpeiTre nadopmanun

PackpeiTre mH(pOpManMyM B OTHOLIEHMH WHOCTPAHHBIX LIEHHBIX OyMar, SIBISIOIIMXCS Oa3MCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBISICTCA 110 IIPAaBUIIaM, AEHCTBYIOIINM 3a pyOeKOoM, U Ha
AHTIIMHACKOM s13bIKe. OLIEHUTE CBOIO TOTOBHOCTh aHAITM3UPOBATH MHPOPMAITUIO Ha aHTJTUICKOM SI3bIKE, a TAKKE
TO, TIOHMMaeTe M Bbl OTIIMYMSA MEXIy NPUHATBIMH B Poccum mpaBmiamu (UHAHCOBON OTYETHOCTH,
MexayHapoJHBIME CTaHAapTaMi (UHAHCOBOH OTYETHOCTH WIIM IMpaBWIaMU (PUHAHCOBOH OTYETHOCTH, TIO
KOTOPBIM ITyOJIMKyeTcst HHOpMaIns SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMar.

Taxke poccCHiiCKHE OpPTaHU3aTOPBI TOPTOBIU U (MIIH) OpOKEpHl MOTYT OCYIIECTBISITH TEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMaIMN), pacKpbIBaeMbIX MHOCTPAHHBIM SMHUTEHTOM Juisi Bamero yno6crsa. B stom
ClIydae IepeBo MOXKET BOCIPUHUMATLCS HCKITIOUUTENIFHO KaK BCIIOMOTaTeIbHast HHopMaLus K 0QpHULIHaIEHO
PaCKpBITHIM IOKyMeHTaM (MHGOpMaLMi) Ha MHOCTPAHHOM si3bIKe. Beceraa yuuTeiBaiiTe BEpOSTHOCTD OLIHMOOK
MEPEBOJYMKA, B TOM YHCJIE CBSI3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OIHHX M TEX KE MHOCTPAHHBIX
CJI0B ¥ (hpa3 WK OTCYTCTBHEM OOLIETIPHHSATOI'O PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJBHOIO ydeTa MMYIIECTBA, NMPEJOCTABJICHHOI0O B Ka4eCTBE OGECHE‘IQHI/IH, H
00513aTe/ILCTB Y4YaCTHMKA KJIMPHHIa, BOSHUKIIUX M3 A0Tr0OBOPOB, 3aAKJIIOYECHHBLIX 3a CYET KJIHCHTa, a
TAKIKE€ PUCKH NepeJavdr aKTHUBOB K/JIMCHTOB B KIIMPUHIOBYI0 OPraHu3anuIo 1Js UX COBMECTHOI'O yueTa
C aKTHUBaAMH [IpPYIrux KJIHEHTOB Bpoxepa B KauyecTBe o0ecnevYeHUs] HCIOJTHEHHS AONMYIIEHHBIX K
KJIUPHUHTY 00513aTeJILCTB KJIHEHTOB Bpoxepa, B TOM YHCJIE 06ﬂ3aTeJ'ILCTB, BO3HUKIIUX H3 CICJIO0K,
3aAKJII4YCHHbBIX EpoxepOM 3a CYET KJIHCHTA.

Puck TexHndeckoi ommOKy BO BHYTpEHHEM yueTe bpokepa; 3TOT pUCK COCTOHMT B TOM, YTO B CIIy4ae, €Ciiu
Bpokep monycTHuT omMOKY B CHCTEME BHYTPEHHEIO yueTa, TO BO3MOXKHA CUTYalMsi, KOTJa JJIsl COBEPIICHHUS
pacdeToB MO CIENKE OJHOTO KJIMEeHTa bpokep HCHONB3yeT aKTHBBI APYroro KiHEHTa, 0e3 COorjiacus
MOCJIETHETO; yKa3aHWe Ha JaHHBI PUCK MPUBOIUTCS 37I€Ch MCKIIOYMTENBHO C IeNblo MHQOPMUPOBAHUS
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KinenTa 0 moTeHIIMAIEHOM BO3MOKHOCTH HACTYTUICHUS OMMCAHHBIX COOBITHH, OJTHAKO HE O3HAYAET COTJIACUE
Kinenta Ha coBepiieHre bpokepoM onmcaHHBIX B OTHOIICHUH JAHHOTO PHCKA NEHCTBUI M HE OCBOOOXKIaCT
Bpoxkepa ot 00s3aHHOCTH BO3MEIIATh IPUIMHEHHBIN KITHEeHTY TaKUMK NSHCTBUSAMH yIIIepO B COOTBETCTBUU C
MOJIO’KEHUSIMU 3aKOHOAATENhCTBA U JloroBopa;

Puck ymbInuieHHOTO 370ynoTpeOIeHus co CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, uTo bpokep Moxer
YMBIIIUIEHHO IIPY COBEPIIEHUH PACYETOB 110 CAEJIKE OJHOTO KIIMEHTa HCIIOIb30BaTh aKTUBBI APYTOro KIUECHTA,
0e3 cormacus TOCIETHEro; yKa3aHHEe Ha JAHHBIH PHUCK TNPHBOJUTCS 3[€Ch HCKIIOYHTEIBHO C LEIbIO
nHpopMupoBaHus KiiMeHTa o OTeHIIMaTbHON BO3MOKHOCTH HACTYIUICHHS OTIMCAHHBIX COOBITHH, OJTHAKO HE
o3HavaeT coriacue Kiuenra Ha coBepuieHue bpokepoM ONMCaHHBIX B OTHOLIEHUHU AAHHOIO PUCKA IEHCTBUNA
u He ocBoOOXkaeT bpokepa oT 00s3aHHOCTH BO3MEIIAaTh NPUYMHEHHbIH KineHTy TakuMu neficTBusiMu yiiepo
B COOTBETCTBHH C MOJIOXKEHUSIMH 3aKOHOIAaTeNbCTBA U [loroBopa

HNudopmanus o0 od1mem xapakrepe 1 HCTOYHHKAX KOH(JIMKTA HHTEPECOB.

KoHdnukT wuHTEpecOB — BO3HHUKAIOLIIEE TMPH OCYIIECTBICHUM NPO(ecCHOHATBHON NesSTeIbHOCTH
MPOTUBOPEYHS MEXKIYy UMYIIECTBEHHBIMU M HHBIMH HHTEpecaMu bpokepa u/uian ero pabOTHUKOB, M KIIHEHTA,
00 MeXIy MHTepecaMy Pa3HbIX KIMEHTOB, B Pe3yJIbTaTe KOTOPOTo AekcTBHs/Oe3aericTers bpokepa w/mmu
ero pabOTHUKOB MPUYHHSIOT YOBITKH W/UITH BIEKYT MHbIE HEOIaronpUsSTHBIEC TOCIECTBUS /ISl KITUCHTA.
Bpokep cTpouT OTHOLIEHMS C KIMEHTAaMH Ha NPUHLUIAX PABHONpPABHS CTOPOH, JOOPOCOBECTHOCTH,
MPaBIUBOCTH, IOJIHOTO HHOOPMHUPOBAHUS KITMEHTA 00 Oneparysx, IPOBOAUMBIX C €T0 IICHHBIMU OyMaraMu u
JICHEeKHBIMH CPEZICTBAMH, U CBSA3aHHBIX C HUIMH PUCKAaX.

Bpokep neiicTByeT ¢ MO3ULUH JOOPOCOBECTHOI'O OTHOIIECHHSI KO BCEM KIIMEHTaM.

Bpokep He ucnonb3yeT HEKOMIIETEHTHOCTh WIIN COCTOSIHUE 3[J0POBBS KIIMEHTA B CBOMX HHTEPECAX, a TAK)KE HE
OKa3bIBaeT OJHMM KIIMEHTaM NPEANOYTeHHE Iepe JPYTMMH B OKa3aHWH NMPOQECCHOHATBHBIX YCIYT TIO
NPU3HAKaM HUX HAIMOHAJBHOCTH, MOJa, IMOJUTHUYECKUX MM PEIMIHO3HBIX YOEKAeHUH, (uHaHcoOBOro
COCTOSIHUSL.

OCHOBHBIMH TIPHHIHUIIAMH JESITEIBHOCTH Bbpokepa B 1ensix NpeaoTBpaileHus KOH(INKTa WHTEPECOB HPU
OCYILECTBIICHHU NMPO(ECCHOHATFHON AESTEIbHOCTH HA PBIHKE IEHHBIX OyMar yMEHBIIEHUsI €0 HEraTHBHBIX
MOCJEACTBUN SIBIISIOTCSL:

- IPUOPUTET UHTEPECOB KIMEHTOB Mepe]l COOCTBEHHBIMU MHTEpecamMu bpokepa;

- UCTIOJIHEHHE IOPYYCHHUH KIMEHTOB B TIOPSAIKE OUEPEJHOCTH UX MOCTYIUICHHS C YYE€TOM TUIIOB IOPYYCHUH 1
PBIHOYHOM CUTyaluy;

- obecneueHne pas3nesnpHOro (YHKIMOHHMPOBAHMS MoApasfencHuil bpokepa, ocylniecTBISIIONNX Pa3InuHbIe
BUIBI MPO(ECCHOHATBHOM AEATEIbHOCTH HA PhIHKE IIEHHBIX OyMar;

- 000co0JIeHHOE XpaHeHHe IIEHHBIX OyMar W/WiH y4yeT IpaB Ha IleHHble OyMaru Kaxoro KiveHTa u bpokepa.
B cinydae BO3HMKHOBeHHMS KOH(IUKTa uHTEepecoB bpokep HeMenaeHHO HHQOPMUpPYET KIMEHTa |
NpEANPUHUMAET MEPHI C LeNbI0 yperyaupoBaHus KoH(aukTa. Bpokep ocylecTBIseT CACIKN KyIIIH-TPOIKH
MEXIY KIMEHTaMU, 3aKII0YaeMble OT UMEHH MOCIIeIHUX, C PABHOM 3a00TIMBOCTHIO B OTHOILICHUU KaXKAOTO U3
KJIMEHTOB. bpokep oOecnieunBaeT KOHTPOJIb 32 HAIJIEKAIIUM 000COOJIEHNEM U HCIIONb30BaHUEM JICHEXKHBIX
CpEeIICTB M HaJIeXKAIIUM 000COOIeHIEeM [IEHHBIX OyMar KIHeHTa.

KoH(]UKT MHTEpecCOB MOKET BO3HHMKHYTH B ClIydasX, Korja bpokep mMmeeT MaTepUanbHYIO BBITOAY MpU
COBEPILEHUHN CIIEJIOK WM MHBIX ONEpalui B MPOLECCe OCYIIECTBICHUS ACATEIBHOCTH MPO(PECCHOHAIBHOIO
YYaCTHHKA PhIHKA LIEHHBIX OyMar, B TOM YHCJI€, €CIIH:

- Bpokep sBisieTcs COOCTBEHHMKOM IEHHBIX OyMar (MMeeT WHYI0 3aMHTEPECOBAHHOCTh B W3MEHEHUH
PBIHOYHOH LIEHBI LEHHBIX OyMar), ¢ KOTOPbIMU 3aKIIFOUAIOTCS TPayKIaHCKO-TIPAaBOBbIE CACIKU B MHTEpecax
KIIMCHTA;

- SMUTEHTOM LEHHBIX OyMmar, C KOTOPBIMH 3aKIIOYAlOTCs TPaKIaHCKO-TIPABOBBIE CHENKH B HHTEpecax
KIIMEHTa, siBisiercs addunupoBanHoe auno bpokepa;

- KpeIuTHas OpraHu3alusi, Ha CYeTa U B JCTO3UTHl KOTOPOH pa3MelaloTcs CPEeACTBAa KIHEHTA, SIBISETCS
admmpoBanHEIM THIIOM bpokepa;

Kondnukt mHTEepecoB paboTHHKOB Bpokepa MOXeT BO3ZHHKHYTb B CIy4YasxX, KOrja paOOTHHUKH HMEET
MaTepHaJIbHyl0 M (WIM) JIMYHYIO BBITOAY IPU COBEPIICHUM CHCJIOK MJIM HMHBIX OIEpaluil B Ipolecce
OCYILIECTBJICHUS AEATEIbHOCTH IPO(PECCHOHATBHOIO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM 4HCJIe, €CIIH:
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- paboTHUK MO0 ero OIM3KHE POACTBEHHUKH, CYNPYT, CYNPYTa, YCHIHOBUTENH, YCHIHOBICHHBIC SIBISIOTCA
COOCTBEHHUKAMU IICHHBIX OyMar Wil MMEIOT WHYH 3aMHTEPECOBAHHOCTh B M3MEHCHUHW PHIHOYHOMN IICHBI
IIEHHBIX OyMar, ¢ KOTOPHIMU 3aKITI0YAF0TCS TPaXkIaHCKO-TIPABOBBIC CIICIKU B MHTEpeCax KIIMEHTa,

- paboTHHK bpokepa coBMeIIaeT cBo padboTy ¢ paboToil B APYTUX OpraHU3aIMsIX, C IEHHbIE OyMaru KOTOpOH
3aKJIIOYAIOTCS TPAKIAHCKO-TIPABOBBIE CAETKY B MHTEPECax KIIMEHTa 100 Ha CueTa WM B ACTIO3UTHI KOTOPBIX
pa3MELIEHBI CPEACTBA KIIMEHTOB.

Kokt nHTEpECOB pa3HBIX KIMEHTOB bpokepa MOXKET BO3HUKHYTH B CIy4asX, KOT/la OJWH KJIMEHT UMEeT
MaTepUaIbHYI0 BBITOAY TPU COBEPIIEHHWU CJHEJIOK WJIM HHBIX ONEpaluuid B IPOIECCE OCYUIECTBICHUS
JIESITENIBHOCTH IO CUETY APYrOro KJIMEHTA, B TOM YHCIIE, ECIIU:

- kueHT bpokepa MOXKeT B CHIIy 3aKOHHBIX OCHOBaHHMM COBEpIIATh ONEPALMU IO CUETY APYroro KIUEHTa
Bbpoxkepa.

YkazaHHbIE YCIIOBHS, ITPU KOTOPBIX MOXKET BO3HUKATh, KOH(MIUKT HHTEPECOB HE SBIISETCS UCUSPITBIBAFOIIINM.

skesksk

VY4uuThIBas BBIIEU3IIOKEHHOE, MBI pEKOMEHyeM BaM BHUMATENbHO PaccCMOTPETH BOIPOC O TOM, SIBIISIOTCS
JIX PUCKH, BO3HUKAOIIKE MPHU ITPOBEACHUM COOTBETCTBYIOIIMX OIlEepaluii, IpueMiIeMbIMU U1 Bac ¢ yuetom
Bamux MHBECTUIIMOHHBIX 11eJIei U prHAHCOBBIX BO3MOXKHOCTEeH. JlaHHas J{exmapaiius He UMeeT CBOCH 1IeIbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIEHUS TAKUX OIEPALMN, a IPU3BaHA IOMOYb BaM OLIEHUTh UX PUCKH
W OTBETCTBEHHO TMOJIOWTH K PEIICHHI0 BOMpoca O BhIOOpe Barieli MHBECTHUIIMOHHOW CTpaTeTUH M yCIOBUH
JIorosopa ¢ BanuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA MCUCPIIBIBAIOIINM, B CBA3U C UEM KnueHT MoXxeT
HECTU JOIMOJIHUTEIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBJICHUEM onepaunﬁ Ha PbIHKE HEHHBIX 6YM3F.

Iloonuce noo mnacmoawen Jexnapayueii yoocmoeepaem, umo Knuenm o3naxkomunca c
Jeknapayueii 0 puckax u npUHUMaem Ha ceds ebluieyKa3aHHble PUCKU, 4 MAKICe UHblE PUCKU, C6A3AHNbIE
¢ UHBECMUPOGAHUEM 6 eHHble Oymazu.

«Hacmoawum noomeepircoard, 4mo A6aA10Ch ONLIMHBIM UHBECHOPOM U HOOMEEPHCOAID CB8Oe
coznacue NPUHAMb HA CEOA BbLULEUTONCEHHBIE DUCKI).

IMonnuce Kienra //
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

YBEAOMJIEHHE O IIOPAJKE XPAHEHUA U YYETA JEHEXXHBIX CPEJACTB

K/IMEHTA

Hacrosmee yBegomnenue opopmiiseTcss B COOTBETCTBUH ¢ TyHKTOM 3.1 craThu 11 denepanbHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xnupuHTE U KIMPUHTOBOH JESITEIBHOCTI

Hacrosium B cBsi3u ¢ JJoroBopoM U ¢ y4eToM MONOKEHUH 3akoHoAaTenbeTBa bpokep yBenomnser Knuenra
0 CJICIYIOIIHUX 00CTOSTENBCTBAX:

1.

3.

neHexxHele cpenctBa Knmenra, maxonmsmmecs y bpokepa w3 wmnm B cBs3u ¢ JloroBopom, OymyT
YUIHUTHIBATHCS Ha PAcUETHOM cdere (cuerax) bpokepa, SBISIOMIMXCS CHEIHATIbHBIMH OpPOKEPCKUMHU
CYeTaMU B CMBICJE JIEHCTBYIOLIETO 3aKOHOJATENbCTBA, BMECTE CO CPENCTBAMH JAPYIHMX KIHUEHTOB
Bpoxepa u/unm Ha pacuetHom cuete HKO HKI] (AO) 8 HKO AO HP/] ¢ pacuerHbiM kozoM bpokepa
(Yy4acTHHKA KIIMPHHTA) JUIsI ydeTa JIeHeKHBIX cpeacTB Kimentor Bpokepa; 3ToT criocol ydeTa cBsizaH
11t KitmeHTa ¢ HEKOTOPBIMH pUCKaMU, CpeId KOTOPBIX OCHOBHBIMH, TI0 MHEHMIO bpokepa, ABIA0TCS
CJEYIOIINE PUCKHU:

® PUCK TEXHHYECKOH OIIMOKHM BO BHYTpEeHHEM y4eTe bpokepa; 3TOT puCK COCTOHT B TOM, UTO B ClIy4ae,
ecnid bpokep JOMycTUT OMIMOKY B CHCTEME BHYTPEHHETO y4eTa JICHE)KHBIX CPEACTB KIUCHTOB, TO
BO3MOJKHA CHUTyallus, KOTJa JJs COBEPIIECHUS pPAacyeToB IO CHEJIKE OJHOro KinMeHTa bpokep
WCIIONB3YET ACHEKHBIE CPENCTBA APYTOro KIUEHTA, HAXOASIIUECS HA OTHOM UM TOM XK€ CIIELUaTbHOM
OpokepckoM cuere, 0e3 corjiacusi MOCIeIHEero; YyKa3aHHe Ha JaHHBIH PUCK TPUBOAMTCS 3J]IECh
HCKITFOUUTENBHO C 11e1bt0 HHPopMupoBaHus KineHTa 0 MoTeHIIMaTbHONH BO3MOXXHOCTH HACTYTUICHUSI
OTIMCAaHHBIX COOBITHIA, OZJHAKO HE 03HavaeT cornacue Kinmenra Ha coBepiieHue bpokepom onmrcanHbIX
B OTHOIIEHWH JaHHOTO PHCKa JEWCTBUN M He O0CcBOOOXIaeT bpokepa oT 00s3aHHOCTH BO3MENIAThH
npuYuHeHHbIH KiHMeHTy TakuMu JedcTBUSIMH ymiepd B COOTBETCTBHH C  IOJIOKCHUSMH
3aKOHOJATeNbCTBA U JJoroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yTIOTPeOIeHUs CO CTOPOHBI bpokepa; 3ToT puck cocTout B ToM, 4yTo bpokep
MOXKET YMBILUIEHHO NPU COBEPIICHUH ACHEKHBIX PACUETOB IO CACJIKE OJHOI0 KJIMEHTA UCIOJIb30BATh
JICHEe)KHBIE CPEJCTBA JPYTroro KIMEHTa, HaXOsIIMecss Ha OJHOM UM TOM € CIEeHUAIbHOM
OpokepckoM cuere, 0e3 coryacusi MOCIEAHEro; yKa3aHue Ha JaHHBI PUCK TPUBOIUTCS 3]IECh
WCKITIOYUTENHHO C 1ebio nH(opMupoBanus KireHTa 0 TOTEeHIIMATFHOW BO3MOKHOCTH HACTYTUIEHUS
OIIMCAHHBIX COOBITHIA, OTHAKO HE 03HauaeT corjacue KimnenTa Ha coBepiieHue bpokepom onmrcanHbIX
B OTHOILIEHHH JIJAHHOTO PUCKa ACWCTBHI M HE OcBOOOXIaeT bpokepa oT 00s3aHHOCTH BO3MEIIAThH
npuduHeHHbIH KimeHTy TakuMu JEeWCTBUSMH yIIepO B COOTBETCTBHH C  MOJOKEHHUSIMHU
3aKOHOJATeNbCTBA U JJoroBopa;

® CaHKI[MOHHBIC PUCKH, CBA3aHHBIE C OJOKUPOBKOW CPEICTB B WHOCTPAHHOM BajiOTe MPH BBEACHHUU
OTpaHUYUTETHLHBIX MEp B OTHOILICHMH camoro bpokepa wim 0aHkoB, oOciykuBaromux bpoxepa,
BKJIIOYas1, HO He orpanmunBasich, HKO HKII (AO) m HKO AO HP/I.
1o TpedoBanmio KimeHTa, Ho HCKITFOUNTEIRHO TIPH COTIIacHU Ha To bpokepa, bpokep MOXET OTKPHITH
OTACNBHBIN pacueTHbI cueT bpokepa (cnenuanbHBIA OpOKEPCKHI CueT) Ha KOTOpPOM OyAyT
XpaHUTBCS U YUUTBIBAThCA AeHEXkHbIE cpeacTBa KinenTa, Haxoasuecs y bpokepa U3 Ui B CBSI3U C
HorosopoMm; KnueHT Taxke BIpaBe NOTpeOOBaTh BEACHHS OTHEIBHOTO y4yeTa €ro HMYILECTBa,
MPEIOCTaBIEHHOTO B KaU4eCTBE 0OECIeYeHns, 1 0053aTeIbCTB yUYACTHUKA KIMPHUHTA, BO3HUKIINX W3
JIOTOBOPOB, 3aK/IIOUEHHbIX 3a cyeT Kiwmenra. Ilopsook oOCyIIECTBIEHHS OTAEIBHOIO YYeTa,
YCTaHABIMBAETCS OTAEIBHBIM cornamenueM bpokepa ¢ Kinrenrom.

JeHexxHble cpenctBa Knuenra Haxonsamuecs y bpokepa u3 minu B ¢Bs3M ¢ JoroBopoM U y4HUThIBaEMEbIE

Ha pacyeTHOM cueTe bBpokepa (cnemuaabHOM OpPOKEPCKOM CuUeTe) MOI'YT OBbITh 0€3BO3ME3THO

WCTIOJIb30BaHbl bpokepoM B COOCTBEHHBIX WHTEpecax M, B TOM YHWCIE, MOTYT JJs 3TH Iiefiell ObITh

3ayKcieHbl Ha coOCTBeHHBIN cuer Bpokepa; mpu sTOM, omHako, Bpokep rapaHTupyeT HCHOJIHEHHUE

nopydeHuii Kimienra B oTHomeHnn neHeXHbIX cpeacTB Kimenta m KnmeHnt Bmpase B o0oe BpeMs

noTpeboBaTh BO3BpaTa MPHUHAIEKAIINX €My JECHEXKHBIX CPEICTB, HaXOIAUIHECHd Ha CHEIHaTbHOM

OpoKepcKOM cueTe WM coOCTBeHHOM cuere bpokepa; 3TOT cmocob yuera cBs3aH ansi Knwmenra c
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HEKOTOPBIMH PHCKAMH, CPEIU KOTOPBIX OCHOBHBIMH, II0 MHEHMIO bpokepa, SIBIIOTCA CIERyIOIIHe

PHUCKH:

® PUCK TEXHMUYECKOH OLIMOKM B BHYTPEHHEM yueTe bpokepa; 3TOT pUCK COCTOHUT B TOM, 4TO B Cllyyae,
ecnu bpokep nomycTUT omMOKY B CHCTEME BHYTPEHHETO Y4eTa JCHEKHBIX CPEICTB KJIMEHTOB W B
y4eTe COOCTBEHHBIX JIEHEKHBIX CPE/ICTB, TO BO3MOXHA CUTYalHsl, KOT/1a U1 COBEPLICHUS PACUETOB 10
COOCTBEHHOMH CJIEJIKE WJIU 110 ClIeJIKEe KaKoro-1100 KineHTa bpokep UCIOIb3yeT NeHEKHbIE CPE/ICTBA
Knmenra, Haxonsmuecs: Ha OTHOM UM TOM ke coOcTBeHHOM cuete bpokepa, 6e3 cormacust Kimenra;
yKa3zaHWe Ha JIaHHBIH PUCK TIPUBOJUTCS 3/I€Ch HCKIFOUUTEIHHO C 1eJbi0 nHpopMmupoBanus Kimenra
0 TIOTEHIINATFHONW BO3MOXKHOCTH HACTYTIJICHHS ONMCAHHBIX COOBITHI, OHAKO HE 03HAYAET COTJache
Knuenra Ha coBepmieHre bpokepoM OMHMCaHHBIX B OTHOIIEHWM JJAHHOIO pUCKAa JECHCTBUH WU HE
ocBoOoxkaaeT bpokepa oT 00s13aHHOCTH BO3MeELIaTh NMPUUYUMHEHHBIH KineHTy Takumu IeicTBUSMH
ymepd B COOTBETCTBUH C MOJ0KEHUAMH 3aKOHOJATENILCTBA U JloroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yTIOTPeOIeHHs CO CTOPOHBI bpokepa; 3ToT puck coctout B ToM, 4yTo bpokep
MO>KET YMBILIJICHHO IIPH COBEPIICHUHU ACHEKHBIX PACUETOB 110 COOCTBEHHOH CHENKE HJIH IO CAETKE
Kakoro-nu0o kineHta bpokep MCHoiabp30BaTh JCHEXKHbBIE CPEACTBA APYIOro KIMEHTA, HAXOAAIINECs
Ha OIHOM UM TOM e coOcTBeHHOM cuete bpokepa, 6e3 cornacus Knuenra; ykazaHue Ha JaHHBII pUCK
MPUBOJIUTCS 3[I€Ch HCKIIOYMTENBHO C INenbio HHpopMmupoBaHus KiueHTa o MOTEHIMATBHOM
BO3MOXXHOCTH HACTYIJICHHSl ONMCAHHBIX COOBITHH, OJHAKO He oO3HadaeT coriacue KimeHra Ha
coBeplieHne bpokepoM ONMMCaHHBIX B OTHOIIEHWH JAHHOTO PHUCKA JIEHCTBUM M HE OCBOOOXKIAET
Bpokepa ot o00s3aHHOCTHM BO3MENIATh NPUYMHEHHBIH KIWEHTYy Takumu AEHCTBHSMHU yIuepO B
COOTBETCTBHH C TIOJOKEHUAMHU 3aKOHOIATENBCTBA U JloroBopa;

4.  BHYTPEHHHH ydYeT NEHEKHBIX cpeAcTB KimeHTa, a Takke OT4eTHOCTH bpokepa OCyIIEeCTBISIIOTCS B

COOTBETCTBHHM ¢ PermaMeHToOM BelleHUs! BHYTPEHHETO y4eTa CJeNIoK U onepaiuii bpokepa:

e BHyTpeHHHMII y4eT — ymopsioueHHas CUCTeMa 3alluceii B OTHOIICHUHM CAENOK (B TOM dHCIe
MIPOM3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB) M OIlEpaliii, IPEAYCMOTPEHHBIX HOPMAaTUBHBIMH aKTaMHU
banka Poccum, ¢ neHEXHBIMEH CpencTBaMH (B TOM YHCJIE C MHOCTPAHHOW BalIOTON), IEHHBIMHU
Oymaramu, ”HOCTPaHHBIMU (DMHAHCOBBIMH MHCTPYMEHTAaMH, HE KBANU(UIMPOBAHHBIMHA B Ka4eCTBE
LEHHbIX Oymar, ¥ TOBapamH, JOMYIICHHBIMH K OPraHM30BaHHBIM TOpPraM, a TaKXKe 3amuceil B
OTHOLICHUHU MHBIX O0BEKTOB BHYTPEHHEI'O ydeTa, KOTopasi oopasyeTcs yTeM cOopa, perucTpanu,
OTpakeHus, 0000IEHHS, CBEPKH U XpaHeHUs1 WHPOpPMaUKu 00 YKa3aHHBIX CIeNKaxX, Olepauusix H
WHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJIE MyTeM BEACHHUS CUETOB BHYTPEHHETO YUeTa.

e bpokep TpeAcTaBiIseT KIMEHTaM OTYETHOCTh B MOPSIKE M CHOCO0aMH, MPeayCMOTPEHHBIMH
dorosopom.

5. B kauectBe pacuetHoro cyera bpokepa, Ha KOTOpOM YUUTHIBaIOTCS cOOCTBeHHBIE cpencTBa bpokepa,
I uenedl Hactosmero JloroBopa CTOpOHaMM HCHOJB3YETCS CYeT bpokepa ¢ pEeKBU3UTAMH,
yKa3zaHHbIMU B JloroBope.

6. [lepeuenr OGaHKOBCKUX cueTOB bpokepa (CrenualibHBIX OPOKEPCKUX CUETOB), Ha KOTOPBIX OYyAyT

yauThIBaThCA cpesicTBa KimenTa, Haxopsmuecs y bpokepa Ha ocHoBanuu Jlorosopa, ony0JIMKOBaH Ha
caiite bpokepa B cetn UaTepHET (WWW.renbroker.ru).

HOHHHC&HI/ICM HacToAlICro JOKYMCHTaA Kauent OOATBCPKAACT, HYTO OH YBCAOMJICH BpOKepOM (6}
COACPIKAIUXCA B HACTOAILICM NOKYMCHTC 00CTOSTEILCTBAX U COTTIACEH MPUHATH UX.

« » 20 ropma

Kiment:

OUO
IMpuaoxenne Ne 4.1
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K JloroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHS OPOKEPCKUX
onepaumni Ne or __. .20 r.

T. [*] «[*]» [*] 20[] .

JloBepeHHOCTH

Hacrosmieit moBepeHHOCTHIO s, TpaKIaH[MH/HKa

(epadicoancmeo, .H.O. doeepumens norHocmoio)

" roma pOXACHHS, IACIOPT CEepUu N ,
v ., KOJ MOApa3aeicHUs

BBIJIAH

b

3aperuCTPUPOBAHHBII(as1) IO afpecy: , (manee —

<<I[OBepI/ITeJ'H>»), YHOOJIHOMOYHUBAK0 HUKCIICPCUUCIICHHBIX JIUI] ():[anee - ((HOBCpeHHI:IfI»):

1.

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepentozo

Hannvie 0okymenma, y0ocmosepsioweco IUUHOCHb:

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilosepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH (R (S13410)1185(§ ):[CﬁCTBHSII

1)

2)

3)

4)

5)

6)

OCYILIECTBIISTH JIIOObIE NEHCTBUS, HAaNpaBICHHBIC Ha 3aKIIOYCHHE, M3MECHEHHE /WU TpPEKpalieHue
JloroBopa 00 OTKpPBITHH OpPOKEPCKOTO CUETa M YCIOBHUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepartiuit
(bpokepckoro moroBopa) (mamee — «JloroBop») ¢ OOMmIECTBOM C OTrpaHMYCHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (nanee — «O011ecTBOY ), IOOBIX AOMOTHUTENBHBIX COTTIAIICHUN 1 MIPUIOKEHUH K
JoroBopy, a Taxxe IOANUCHIBATH U M0AaBaTh J0ObIE JOKYMEHTHI B paMKax /lorosopa;

BECTH TIEPETrOBOPHI, HAITPABJICHHBIC HA COBEPIIIEHHUE CIIENIOK, a TAK)KE COBEPIIATh TFOObIE CIIEIIKN KYTUIH-
NPOJaXXH LHEHHBIX OyMar W/WiiM MHOCTPAHHOW BAJIIOTHI, KYIUIM-TIPOJAKU LIEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEIIO), MeHsl, 3aiiMa eHHBIX OyMar W/HiIi HHOCTPAaHHOM BaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKkXke JTroOble WHBIE CJHIENIKK C IIGHHBIMU OyMaraMu, MHOCTPAHHOW BAIIFOTOW W/WIH JIOTOBOPBHI,
SIBJISIFOIIMECS] TIPOU3BOJHBIMU (DPUHAHCOBBIMA WHCTPYMEHTAaMH, B TOM 4YHCIE, IMOMHMO TPOYEro,
¢rrouepcol, GopBapAHbIE KOHTPAKTHI, OMIIMOHBI, CIEIKH «CBOID», CIEJIKH «CIOT» H JII000E COUETaHUE
YKa3aHHBIX CJIETIOK, a TaKXKe TOANUCHIBATD, T0/IaBaTh W OT3hIBATH MOPYUYCHHUS HA COBEPIICHHE JTFOOBIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE C/ICIOK;

COBepIIATh JIOObIC CHOENKU, HANPaBJICHHBIC HAa MPEKpAaIICHUE /WM HOBALMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX U3 COBEPILEHHBIX OOIIECTBOM BO HCIIOJIHEHUE IOPYyUeHU JJoBepHUTeNns ceOK Ha PhIHKE
[EHHBIX OyMar, CpOYHOM DPBIHKE W/WIU Ha BATIOTHOM pBIHKE, a TakXe MOJANUCHIBATH M TI01aBaTh
MOPYYEHUS Ha COBEPLICHUE JTIOOBIX YKa3aHHBIX B HACTOSAIIEM ITYHKTE CAEIOK;

NOJMNMCHIBATE U N101aBaTh 3asBJICHUS HA MIEPEBOJ aKTHBOB Ha OPOKEPCKUE CUETa WM BBIBOJ aKTHBOB C
Opokepckux cueToB [loBepurens;

NPUHUMATB, MOJIUCHIBATH U MEPeAaBaTh aHKETHI, MPOTOKOJIBI, TTHChMA, TIOPYYEHUs, TIOATBEPKICHNS,
aKThl IpUeMa-TIiepellaur, aKThl CBEPKHM pacdeToB, oTdeThl OOILECTBa, a TaKKe HHbIE AOKYMEHTBHI,
MOJIHUCAaHNE KOTOPHIX HEOOXO0AUMO AJIS CIICNIOK ¢ IEHHBIMU OyMaraMu, MpOU3BOTHBIMU (PHHAHCOBBIMH
WHCTPYMEHTAMH W/WIIH HHOCTPaHHON BaJIOTOH;

3aBepsATh KOMHUM JOKYMEHTOB, BBIIMCKA W3 JOKYMEHTOB, CKPEIUIATh U 3aBEPATh CKPEIUICHUE
MHOTOCTPaHUYHBIX JOKYMEHTOB, MOJY4YaTh MaTepualibHblE HOCHTENU HH(GOPMALUH, BBHINOIHITH BCE
uHble (OPMAJBHOCTH W COBEpIIATh JIOObIE HHBIC JICHCTBHS, HEOOXOAWMBIE JMJSl pealn3aliu
MTOJIHOMOYHH 10 HACTOALIEH TOBEPEHHOCTH.
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[IpaBoM, mpUMEHNUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TakXKe K OTHOLIeHHAM Mexnay J[loBeputenewm,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEPEeIOBEPHSL.
[Toamucy yImoJTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCHMBEHHOPYUHO

Jlosepenrocms, 8b10anHAS 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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IMpunoxenue Ne 4.2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6ranke xomnanuu

HacTtosmeit AOBEPECHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeeHHoll pecucmpayui,

HoOMep pecucmpayuoOHHoco csudeme,wcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JIUIIE ,
JISUCTBYIOLIETO0 HA OCHOBAaHUU

(L[anee - <<HOB€pI/IT€HB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (nanee - ((HOBGpeHHBIﬁ))):

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

ykazvieaemces @.1.0. Ilosepennozo obpasey noonucu [logepennozo

yKassleaemcs nojiHoe Haumenoearnue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

OCYILIECTBIATH JIOObIE NEHCTBUS, HAlpaBJICHHBIC Ha 3aKIIOUEHHE, W3MEHEHWE W/MJIM TpeKpalieHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUYeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKUX OIEpaIyid
(bpokepckoro moroeopa) (mamee — «JloroBop») ¢ OOImEecTBOM ¢ OTPaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bBpokep» (manee — «O0mecTBO»), MOOBIX JOMOIHUTENBHBIX COrTIAIICHUN W MPUIOKEHUN K
JloroBopy, a Tak:ke MOANUCHIBATh U 10/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IEPETOBOPHI, HANIPABJICHHBIE HA COBEPIIICHHUE CJIENOK, a TAK)KE COBEPIIATH JIFOOBIE CIENKH KYIUIH-
MPOJaXH NEHHBIX OyMar W/WIIM MHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEIIO), meHnsl, 3aiiMa LEHHBIX OyMar W/Wid MHOCTPaHHOM BAIOTHI, 3aJl0Ta LIEHHBIX Oymar, a
TaKke Jro0ble WHBIE CACTKH C IEHHBIMA OymaramMu, HWHOCTPaHHOH BalllOTONH W/WIM JOTOBOPBI,
SIBIISIFOIIMECS]  TIPOU3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM 4HCIE, MOMHMO IIPOYEro,
¢rrouepchl, GpopBapAHbIE KOHTPAKTHI, OMIUOHBI, CACIKH «CBOI», CIENKH «CIOT» M JII000e coyeTaHHe
YKa3aHHBIX CAEJIOK, a TAKXKE MOJNICHIBATh U MI0AaBaTh MOPYUYCHHS HA COBEPIICHHUE JIOObIX YKa3aHHBIX B
HACTOAIIEM ITyHKTE CIENOK;

coBeplIaTh JIOObIE CAETKH, HANpaBICHHBIC HA MpEKpallleHHe W/WIM HOBALMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIOIINX U3 COBEpIICHHBIX OOIIECTBOM BO UCIIOJIHEHHE MOpYUYeHUH JloBepuTEsl CIENOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABaTh
MOPYYCHHUS Ha COBEPIICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJNMCHIBATH U TOAABaTh 3asBJICHUS HA IIEPEBOJ aKTHBOB Ha OPOKEPCKHE CUETa MM BBIBOJ aKTHBOB C
Opokepckux cuetoB JloBepurers;

MPUHUMATH, TOJAMUCHIBATE U TEpeJaBaTh aHKEThI, IPOTOKOJBI, MUChMa, TOPYyYEHHS, TOATBEPKIACHUS,
aKThl NpHeMa-Tiepeayd, akThl CBEPKH pacyeroB, oTdeTsl OOIecTBa, a TaKKe HHBIE ITOKYMEHTBI,
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MOJANMCAaHUE KOTOPBIX HEOOXOIUMO JUIS CACIIOK C LIEHHBIMUA OyMaraMmu, IpOW3BOIHBIMUA (DHHAHCOBBIMHU
WHCTPYMEHTaMU W/WIIM MHOCTPAHHOW BaITIOTOH;

6) 3aBepATh KONHHM JIOKYMCHTOB, BBINMUCKH W3 JOKYMEHTOB, CKDCIUISITh M 3aBEPSTh CKPEIUICHHE
MHOTOCTPaHUYHBIX JOKYMEHTOB, ITOJIy9IaTh MaTepPHAIbHBIE HOCUTEIIH HH(GOPMAIIUH, BHITTOJIHITH BCE HHBIC
(hOpMaybHOCTH U COBEPIIIATh JIFOObIC MHBIC ICHCTBHS, HCOOXOAUMBIC IS pealn3aluy MOJTHOMOYUMN 110
HAaCTOSIICH TOBEPEHHOCTH.

[IpaBoM, TpUMEHHMBIM K HACTOSIICH MTOBEPEHHOCTH, a TAaKKe K OTHOIICHHAM Mexnmy JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsIeTCS MpaBo Poccuiickoit @eaepanuu.

HaCTOHH.[aH JAOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C [IPABOM IIECPECAOBCPUsL.
HOZ[HI/ICI/I YHOOJHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

@D.1.0., dondxcrocme yKasuleaiomces nOJHOCMbIO U COOCMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epeHd HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axkoHodamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenue Ne 4.3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

Hacrosmmieit moBepeHHOCTHIO 51, TpaXkTaH[ MH/HKa |

(epasicoancmeo, @.H1.0. dosepumens norHoCmovio)
rojla POXJICHUS, MAaCIoOpPT CEepUn N , BBIIaH
v T., KOJI IOApa3aeicHus ,
3apETHCTPUPOBAHHBIN(as1) MO APECy: , (mamee —
«JloBepuTenby), YIIOIIHOMOUHBAKO HIDKETIEPEIUCICHHBIX JTUIT (nanee — «lloBepeHHbI):

1.

0. 2 2
rkazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepennozo

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvieaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH CJICAyromme ):[CﬁCTBHSIZ

1) ocymecTBIATh JIOOBIC JICHCTBUS, HANpaBICHHBIC HA 3aKIIOUCHHWE, M3MEHEHHE W/WIIH IpeKpallecHHe
JoroBopa 00 OTKpBITUM OpPOKEPCKOrO cYeTa W YCIOBHAX OCYIIECTBICHUS OpPOKEPCKMX Omneparnuit
(Opokepckoro moroBopa) W/WiM Jeno3WTapHOro jgoroBopa ¢ OOIECTBOM C OrpaHUYCHHON
OTBETCTBEHHOCTHIO «Peneccanc bpokep» (manee — «O011ecTBOY ), TOOBIX TOTOJHUTEIHHBIX COTIIAIICHIHA
W TIPUJIOKEHUH K HHUM, a TaKKe MOJIMUCHIBATH M I0/IaBaTh JIIOOBbIE JJOKYMEHTHI B paMKaX YKa3aHHBIX
JIOTOBOPOB;

2) BeCTH IEPEroBOpPHI, HAIIPABJICHHBIC HA COBEPIIIEHHUE CETIOK, a TAKIKE COBEPIIATH JIFOObIE CIEIKN KYTLTH-
MPOJIaXXH IIEHHBIX OyMar W/WIIM WHOCTPAHHOHN BANIOTHI, KYIUIM-TIPOJ@XKH IEHHBIX Oymar ¢ oOpaTHBIM
BeikyioM (PEIIO), MeHbl, 3aiiMa HEHHBIX OyMar /Wil MHOCTPaHHON BAJIIOTHI, 3JI0Ta IEHHBIX OyMmar, a
TaKKe IOOBIE WHBIE CHCNKH C I[IEHHBIMH OyMaramMu, WHOCTPAaHHOW BaJIFOTOW W/WIA JOTOBOPHI,
SIBJSIFOIUECS MPOM3BOJHBIMA (MHAHCOBBIMH WHCTPYMEHTAMH, B TOM 4YHCIE, MOMHMO MPOYETO,
(bprouepchl, popBapaHBIE KOHTPAKTHI, OMIIMOHBI, CIACIKH «CBOID», CIEIKH «CIIOT» W JI000e coueTaHue
yYKa3aHHBIX CHIEJIOK, a TaKKe IMOJAIMMCHIBATh, M0JaBaTh U OT3bIBATh MOPYUYCHHS HA COBEPIICHUE JFOOBIX
YKa3aHHBIX B HACTOSIIIEM ITyHKTE CIIEJIOK;

3) coBepmarh JOOBIE CIEIKH, HANPABICHHBIC HA MPEKpaIleHUE W/UIIM HOBAIMIO JIIOOBIX 005S3aTEIbCTB,
BBITEKAIOIINX U3 COBEepIIeHHBIX OOIECTBOM BO UCTIOIHEHUE TTopyUueHuid [JloBepuTens caemok Ha phIHKE
LEHHBIX OyMmar, CpOYHOM pBhIHKE W/WIM Ha BaJIOTHOM DPBIHKE, a TakXKe IOJHCHIBATE M MO0JaBaTh
MOPYYCHHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

4) ToANHCHIBATH W IO/IABaTh 3asIBIICHUS Ha IEPEBOJI AKTHBOB Ha OPOKEPCKHE CUETa I BBIBOJI AKTHBOB C
Opoxepckux cuetoB [loBepurens;

5) NpUHMMATH, MMOANHUCHIBATH U TIEpeIaBaTh aHKETHI, MPOTOKOJIbI, TTMCbMA, MMOPYYCHUS, MMOATBEPIKICHUS,
aKThl TpHUeMa-Tiepeiadn, aKThl CBEPKHA pacdeToB, oT4eThl OOmecTBa, a TakkKe HWHBIE TOKYMEHTHI,
MTOATIMCAaHNE KOTOPBIX HEOOXOAUMO UIS CHIENOK C IIEHHBIMU OymMaramu, IPOM3BOIHBIMHA (PHUHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM HHOCTPaHHOH BaJIFOTOMH;

6) comepmark JIOOBIC NCHCTBHS, a TaKKe MOINKMCHIBATH M IOJAaBaTh JIIOObIC JTOKYMEHTBI, CBA3aHHBIC C
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OTKPBITHEM, 3aKPBITHEM CUeTa JCMO H/HIu 00pEeMEHCHUEM IICHHBIX OyMmar 00s3aTeIbCTBaAMH;

7) TOANMUCHIBATH AHKETY JICTIOHCHTA, aHKETY KIHUEeHTa U uHbIe (popmbl OOIIecTBa B paMKax KOPPEKTUPOBKH
MEePBOHAYATBHO BHECCHHBIX JAaHHBIX;

8) moamuchIBaTh W IIOAAaBaTh IMOPYYCHHS Ha COBEPIICHHE HMHBEHTAPHBIX JCIO3UTAPHBIX OIEpallHii,
CBSI3aHHBIX C U3MEHEHHEM OCTaTKa Ha CYCTEe JCIO0, BKJIFOYasi, HO HE OTPaHUYMBASICh:

® [OpYYCHHS Ha 3a4YMCJICHHE IICHHBIX OyMar Ha cueT Jeno (cuera aemno) JloBepuresis B ACMO3UTapUU
OO01mecTBa U OPYYESHHS HA CIIMCAHUE IICHHBIX OyMar co cueTa Jierno (c4eToB jero) JloBepurens
B neno3utapun OO1IecTBa;

® TIOpYyYEHHS Ha IEPEBOJI IEHHBIX OyMar Mex 1y pa3/ienaMu cuerta Jieno JJoBepuTens B JeN03uTapuu
OOmecTBa;

® TOpYyYEHHS Ha OJIOKUPOBKY ITO KaKMM-TM00 OCHOBAHHSM IICHHBIX OyMmar Ha cueTe jero (cuerax
neno) B nemo3utapuu OOmiecTBa, B TOM 4YHCIE€ Ha OJOKHPOBKY W WHOE OOpEeMEHEHUE
00s3aTeIbCTBAMH IIEHHBIX OyMmar st oOecriedeHus o00s3aTenscTB JloBepurens mepen
OO11IecTBOM WM Tepea TPEThUMH JIMIIAMU, ¥ MOPYYCHHMS Ha CHATHE OJIOKUPOBKM Ha IICHHBIC
Oymaru Ha cuete jaero (cuerax aeno) Jlopeputens B Aeno3urapun OOIIecTBa;

9) mony4ath HHPOPMAIHIO, TOKYMEHThI K MATEPUAITBI O TPOBEICHUH COOPAHUI aKI[HIOHEPOB, MOBECTKE JHS,
MECTe W CpOKax BBILIATHI JMBHJICHJOB W HWHBIX KOPIIOPATUBHBIX JICHCTBUSAX, a TaKKe HUHYIO
“H(OPMAIIUIO, TOCTYMAMNIYID OT 3MUTEHTOB IIEHHBIX OyMar ¥ HMEIOIIYI0 OTHOIICHHE K IIpaBaM
JloBepuTens Kak Biajielblia IICHHBIX OyMar, TENOHUPOBAHHBIX Ha cueTe Jieno (cueTax aeno) JJoBepurens
B nenozutapuu OOIIECTBa, U MPEANPUHAMATL BCE UHBIE OT HETO 3aBUCSINUE ACHCTBUS IS pean3aiuu
JloBepuTeneM mpas, YAOCTOBEPSAEMBIX IIEHHBIMH OyMaraMu, KOTOpPBIC JICTIOHMPOBAHBI HA CUETE JEIO
(cuerax gemo) [losepurens B nenosurapun OOmecTsa;

10) mony4aTh JOXOMBI U MHBIC BBITLIATHI MO IICHHBIM OyMaram, JeMOHUPOBAHHBIM Ha cdyeTe Jerno JJoBepurens
B seno3utapun OO0IecTna;

11) momy4aTh HHPOPMAIHIO TIO JCMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JIETO, BKIFOUYasl BHIMUCKU CO cyeTa
JIeTI0, OTYETHl O MPOBEJACHHBIX OINMEPAIHSIX, U UHBIC JTOKYMECHTHI, CBA3aHHBIC C OOCITYy)KUBAHHUEM CUeTa
JIETIO, a TAK)KE COBEPILATh MHBIC JACHCTBUS, PEAYCMOTPEHHBIC JICTIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KONUM JIOKYMEHTOB, BBINHCKH W3 JIOKYMCHTOB, CKPCIUISITH M 3aBEPATh CKPEILICHHE
MHOTOCTPAaHUYHBIX JIOKYMEHTOB, TOJIy4aTh MaTepHAIbHbIC HOCHTENN HH(GOPMAIIUU, BBIMOIHITH BCE
MHBIC (POPMATLHOCTH U COBEPIIATH JIFOOBIC MHBIC ACHCTBUS, HEOOXOUMBIC JIs pealIM3allii MOJTHOMOYHN
10 HACTOSIIIEH IOBEPEHHOCTH.

[IpaBoM, HpUMEHHUMBIM K HACTOSIIEH IOBEPEHHOCTH, a TAaKKe K OTHOWIEHMsAIM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsICTCA ITpaBo Poccuiickoit @enepannu.

Hacrosimas 1oBepeHHOCTh BbIIaHa CPOKOM Ha IIATh JIET C IPABOM IIEPEAOBEPUSL.
[Toanucu yrmoiHOMOYEHHBIX JIUL YIOCTOBEPSIO.

(noonucv)

@.1.0 yrazviearomes NOIHOCMbIO U COOCMBEHHOPYUHO

Jlosepennocmy, evioannas 6 nopsioxe nepedosepus, 00INCHA OblMb 3A6ePeHa HOMAPUATLHO.
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IIpunoxenue Ne 4.4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ha 6nanke xomnanuu

Hacrosmieit noBepeHHOCTEIO

r. [*] «[*]» [*] 20[] 1.

JdoBepeHHOCTD

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayui,

HOMED pecucmpayuoHHO20 CBUOCMENbCMEA, A0Pec PaKmu4ecko20 Mecma HaxoxcoeHs)

B JIUIIE ,

JIEUCTBYIOIIETO0 HA OCHOBAHUU

(L[anee - «HOBepI/ITCHB»), YIIOJHOMOYMBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yrazvieaemcs @.1.0. Ilosepennozo obpasey noonucu Ilogepennozo

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHU ﬂOBepI/ITCHH CIcayrommue ):[CﬁCTBHSIZ

)

2)

3)

4)

5)

OCYILIECTBIIATh JIOOBIC JICHCTBUS, HAIpaBJICHHBIC Ha 3aKJIOYEHHE, U3MEHEHUE W/WJIM TpEKpalleHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKMX OIEpayii
(Opokepckoro J0roBopa) W/WIM JIEMO3UTAPHOro Joropopa ¢ OOMECTBOM ¢ OrPaHUYCHHOM
OTBETCTBEHHOCTHIO «Pereccanc bpokep» (mamee — «O011ecTBOY ), JIFOOBIX TOTIOTHUTEIIBHBIX COTJIAIICHUI
W MPWIOKEHUH K HUM, a TakkKe MOANKCHIBATH U MOAABaTh JIOOBIE TOKYMEHTHI B paMKaX YKa3aHHBIX
JIOTOBOPOB;

BECTH TIePETOBOPHI, HAIIPABJICHHBIE Ha COBEPIICHUE CHIENIOK, a TAKKE COBEPINATh JIFOObIC CJIENKN KYIUIU-
NPOAaXH LEHHBIX OyMar W/WIIM MHOCTPAHHOW BaJIOTHI, KYIUIM-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
Beiky1ioM (PEIIO), meHnsl, 3aiiMa LEHHBIX OyMar W/Wid MHOCTPaHHON BaIOTHI, 3aJI0Ta IIEHHBIX Oymar, a
TaKke JroOble WHBIE CACTKH C IEHHBIMA OymaramMd, HWHOCTPAaHHOH BalllOTOH W/WIHM JOTOBOPEI,
SIBIISIFOIIMECS]  TIPOM3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCIE, MOMHMO IIPOYEro,
¢rrouepchl, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CAEIKH «CBOIDY, CIEIKH «CHOT» M JII000e coyeTaHue
YKa3aHHBIX CAEJIOK, a TAKXKE [TOJNICHIBATh U MI0AaBaTh MOPYUYCHHS HA COBEPIICHHUE JIIOObIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBEpIIaTh JIIOOBIE CHENKH, HANpaBJICHHbIE Ha MpEKpalleHHe W/ HOBAIMIO JIFOOBIX 00s3aTENbCTB,
BBITEKAIOMINX W3 COBEPIIEHHBIX OOIIECTBOM BO UCIIONHEHHE TIOpYUYeHH J{oBepuTEINs C/IeNOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABaTh
MOPYYCHHUS Ha COBEPILICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CAEJIOK;

MOJITMCHIBATE W T10/IaBaTh 3asBJICHUS Ha MEPEBOJ| AKTHBOB Ha OPOKEPCKHE CUeTa MIIM BBIBOJ AKTHUBOB C
Opokepckux cueToB JloBepurers;

MPUHUMATH, TOAMUCHIBATE U TEpeJaBaTh aHKEThI, POTOKOJBI, MUChMa, TOPYyYEHHS, TOATBEPKICHUS,
aKTHl TIpHeMa-Tiepeaadd, aKThl CBEPKH pacdyeToB, oTdeThl OOIEecTBa, a TaKKe HWHBIE TOKYMEHTHI,
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HOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CHIEJIOK C IEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHHAHCOBBIMH

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

6) coBepiIaTh JNIOOBIE OEHCTBHUS, a TaKkKe MOAMMCHIBATH M IOAABaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JIETIO /MK 00OpPEMEHEHNEM IIEHHBIX OyMar 00s3aTebCTBaMM;

7) NOANMCHIBAaTH aHKETY JETIOHEHTA, aHKeTy KJIMEeHTa M uHbIe (hopMbl OOIIecTBa B paMKaxX KOPPEKTHPOBKH
MEPBOHAYATIHHO BHECEHHBIX JaHHBIX;

8) monmmCcHIBaTP M IOJaBaTh IOPYYEHHsS HA COBEpPIICHWE HWHBEHTAPHBIX JICTIO3UTAPHBIX OIepalu,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CUeTe JIETIO, BKITIOUasi, HO HE OTPAHUYHBAsICh:

e [opydYeHHs Ha 3a4YKCIICHUE LIEHHBIX Oymar Ha cyer jeno (cyera jneno) [loBeputens B JeMO3UTAPHH
OOmiecTBa ¥ MOPYYCHHUS] HA CIMCAHUE LIEHHBIX OyMar co cuera zieno (cueroB aeno) JloBeputens B
nenozutapun OO1IeCTBa;

e [OpydYeHHS Ha MEPEeBOJ LIEHHBIX Oymar MeXIy pasfenamu cuera Aeno JloBepuTens B ACTIO3UTAPUU
OO0m1ecTBa;

e mopydeHHs Ha OJOKUPOBKY MO KAKMM-JIMOO OCHOBAHUSM [IEHHBIX OyMar Ha cueTte JIeTno (CUeTax JeTo)
B nerno3utapun OOIiecTBa, B TOM YHCIEe Ha OJOKMPOBKY M MHOE OOpEeMEHEHHe 00s3aTeIbCTBAMH
HEeHHBIX OyMmar Juis oOecrieueHus o0s3arenseTB JJoBeputens nepen OOIECTBOM WK NIEpeT TPETbUMH
JUIIaMHU, ¥ TIOPYYCHHUSI HA CHATHE OJOKMPOBKU Ha ILIEHHbIE Oymard Ha cuere Jerno (cyerax Jero)
Hoseputens B nenozutapuu OOmiecTsa;

9) noxydaTh HHGOPMAIHIO, JOKYMEHTHI K MaTepUaJIbl O IPOBEACHHN COOpaHHUH aKIIMOHEPOB, IOBECTKE JTHS,
MECTE M CPOKaX BBITUIATHI JUBHCH/IOB ¥ HHBIX KOPIIOPATUBHBIX JICHCTBHSAX, a TAKIKE UHYIO HHPOPMAIIHUIO,
MOCTYTAIONIYI0 OT SMHUTEHTOB IIEHHBIX OyMar W MMEIOIIYI0 OTHOIIEHHE K mpaBam JloBepuTenss Kak
BJIajiesIblia IIEHHBIX OyMmar, JeMOHMPOBAHHBIX Ha cUeTe Aero (cuerax Jerno) JloBepuTens B ACHO3UTAPUI
OOmmecTBa, ¥ MPEANPHHAMATG BCE MHBIE OT HETO 3aBHCAIINE NEUCTBUS JUIA peanusanuu JloBepurenem
npaB, YAOCTOBEPSEMBIX IEHHBIMH OyMaraMmu, KOTOpbIC JCTIOHHPOBAHBI Ha cueTe Jerno (cuerax Jero)
HoBeputens B nerno3utapuu OO0IIecTBa;

10) mosry4arh JOXOBI ¥ HHBIE BHIIUIATHI 110 [IEHHBIM OyMaram, JelOHHPOBAaHHBIM Ha cdeTe nero JloBepurens
B feno3utapuu O0IecTBa;

11) nony4ats MHGOPMAIMIO 1O ACTIO3UTAPHOMY JIOTOBOPY W/HMIIM CUETY JETo, BKIIOUasi BBITUCKH CO cUETa
JIETI0, OTYETHI O IPOBEACHHBIX OIepaNsIX, M HHBIE JIOKYMEHTBHI, CBSI3aHHBIE C 00CITy)KUBaHHEM CUETa JIETIO,
a TaKk)Ke COBEpILaTh MHbIE ACHCTBHS, IPEILyCMOTPEHHBIE IENIO3UTAPHBIM I0TOBOPOM;

12) 3aBepsAT> KOMWU JOKYMEHTOB, BBINMCKH W3 JIOKYMEHTOB, CKpEIUISITh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHHYIHBIX IOKYMEHTOB, ITOJy9aTh MaTepHaIbHbIE HOCHTEIH HH(POPMAIINH, BEITTOIHATE BCE HHBIE
(OpMaNBFHOCTH M COBEpIIATh JIIOObIe MHBIE IEHCTBHS, HEOOXOIUMBIC Ul peaH3alliy ITOJTHOMOYHI 10
HACTOSIEH JOBEPEHHOCTH.

[IpaBoM, TpUMEHNUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaKXKe K OTHOLICHHAM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTDH BhIZIaHA CPOKOM Ha MSTH JIET C IPaBOM MEPEIOBEPHSL.
[loamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCMEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MHCHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
saxoHodamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

Hacrosimieit 1oBepeHHOCTBIO 4,

, (manmee — «JloBepurenpy), yIOIHOMOYHUBAIO

HIDKeTepeuncieHHoe auio (nanee — «[loBepeHHBIN»):

OO0u1ecTBO ¢ OrpaHMYCHHON OTBETCTBEHHOCTHIO «Peneccanc bpokep»

yKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.Tep.T.MyHULMINATBHBINA OKpYT [IpecHeHCcKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vraswvisaemcs OI'PH u mecmonaxooicoenue Ilogepennozo)

BO HCIMOJIHEHHE opy4yeHuit JloBeputenst coBepuiaTh OT uMeHU JloBepuTes ciaeayronue 1eHCTBUS:

1) BecTH meperoBOpEl, HAPaBJICHHbIE HA COBEPIICHUE CCNOK, a TAKXKE COBEPIIATh JOObIE CACTKH KYTITH-
MPOJIKU TICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM 10 TaKo# cienke BeicTynaet [loBepeHHbIN;

2) TOANUCHIBATH JAOKYMEHTHI M COBEpINATh JIOOBIC WHBIC IEHCTBHS, HEOOXOMMMEBIE ISl peaTu3alny
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, OpUMEHHMBIM K HACTOSIICH MOBEPEHHOCTH, a TaKXKe K OTHOIICHHSIM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JULIAMH, sIBiIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IIPABOM MEPE0BEPHSL.

(noonucw)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsoke nepedosepus, 00IICHA OblMb 3a6epena HOMAPUAILHO, eClu UHOE He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenne Ne 5.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 r.

3asiBJIeHNe Ha BBIBOJ BaaioThl
(01151 opuduyecKux auy)

Hacrosmmm

(ITonnoe naumenosanue Knuenma)

B JIAIIC

I[ef[CTByIOHIeFo Ha OCHOBaHHUHU

>

IIPOCUT B COOTBETCTBUH C J[0roBOpoM 00 OTKPBITHH OPOKEPCKOro CUETa W YCIIOBMSAX OCYIIECTBICHHS OpPOKEPCKHX
omnepauui ot « » 20 1. Ne , 3aKJIr09eHHBIM MexxTy OO0

«Peneccanc Bpoxep» u

(Haumenosanue Knuenma)

MIPOU3BECTH OTIEPALINIO TI0 TIEPEBOTY JCHEKHBIX CPEICTB B B CyMMe:

(,VK(J3!7]8(13I7IC}I eanroma Kbl(i()()a)

( ) 1O CNEAYIOIUM PEKBU3UTAM:

(cymma nponucwio)

PacueTHrbli cuer

Haumenosanue 6anka

BUK

HH 6anka

KoppecnonneHTckuii cuer OaHkKa

Jlpyrue peKBU3HTHI IIaTexa

bank-nocpenHuk

SWIFT Banka-nocpeanuka (1151 epeBooB B
UHOCTPaHHOH BaJItOTE):

Howmep cueta B banke-nocpeanuke
(Juts IepeBOJIOB B MHOCTPAHHOM BaJllOTe):

Bank nosyvarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomyuatesns (1 NEpPEBOJIOB B
UHOCTPaHHOH BaJItOTe):

ITonnuce Kinenra / /
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IMpuaoxenune Ne 5.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne oT

.20 1.

« » 20

3asiBjieHHe HAa BBIBOJ BamoThl

Hacrosmmm

(015 Qpusuneckux auy)

(OHUO Knuenma)

B JIMIIC

JEHCTBYIOLIEr0 HA OCHOBaHUM

T

>

MIPOCUT B COOTBETCTBHUHU C J[OTOBOPOM 00 OTKPBHITHH OpOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHHS OpPOKEPCKUX

omepanui OT € » 20 1. Ne , 3AKITIOYCHHBIM MEXKIY
000 «Peneccanc Bpoxep»
(®UO Kruenma)
(manee - Jorogop), MPOU3BECTH oTepaluio o epeBoy JIEHEKHBIX CpeAcCTB
(ykazvigaemcs eaioma 6vl800a)
B CyMMe: ( ) 0 CJAEAYIOUIUM PEKBU3UTAM:

(cymma nponucwio)

nu

B

PacueTHrbIi cuer

Haumenosanue 6anka

BUK

HH 6anka

KoppecnonneHTckuii cuer OaHkKa

Jlpyrue peKBU3HTHI IIaTexa

bank-nocpenHuk

SWIFT Banka-nocpeanuka (1J1s1 nepeBoJoB B
UHOCTPaHHOH BaJItOTe):

Howmep cueta B banke-nocpeanuke
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIlOTE):

Bank nosyyarens
(Juts IepeBOJIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka nomyuatens (1 HEpPEBOJIOB B
UHOCTPaHHOH BaJItOTE):

VYka3zaHHasl BBIIIE CyMMa MOXET OBITh YMCHBIICHA HAa CyMMYy HAaJOTOB M COOpPOB, MOJICHKAIIMX HCUYHCICHHIO H
ynepxkanno OO0 «Peneccanc Bpokep» Kak HAJOTOBBIM arcHTOM JUIsS MEPEYHCICHUS B OIODKET B COOTBETCTBUU C
HaJIOTOBBIM 3aKOHOJIaTeNbcTBOM Poccuiickoit denepaiui.

Ecimm HaCTOAIICC 3asBicHHIe I10JJaHO B LICJIAX BbBIBOJAA P[HOCTpaHHOfI BaJIIOTBI U IPU OTCYTCTBUU WJIM HEAOCTATOUYHOCTH

Ha bBpokepckom cuere JIeHEKHBIX CPEICTB i OIUIATBI HAJIOTOB M COOPOB B COOTBETCTBHH C HAaJOTOBBIM

3aKoHOJaTenbcTBOM Poccuiickoit @enepannu, nmopyuyaro bpokepy yMEHbIINTh yKa3aHHYIO B HACTOALIEM 3asiBICHHU

CyMMY WHOCTPAaHHOH BaJIOTHI Ha CyMMY, AOCTaTOYHYIO AJSI OIUIAThl HAJOTOB M cOOpoB M Bo3MemeHHs Pacxomos

BpOKepa, CBsA3aHHBIX C npoz[ameﬁ I/IHOCTpaHHOﬁ BaJIIOTHBI, 1 TPOJAATHL €€ B NOPAAKE, YCTAHOBJICHHOM ﬂOFOBOpOM.

[Iponaxa MHOCTPAaHHOM BaJIOTHI JOJKHA OCYLIECTBIATHCA BpoKepoM MO IOCTYMHOMY Ha MOMEHT TaKOM MIpOAaKU
oOMeHHOMY Kypcy OaHka, oOcimyxuBaromero CriennanbHBIH OpOKEPCKHHA CueT, Ha KOTOPOM HaXOAWTCS (C KOTOPOTO
CIHCBIBACTCS) MHOCTPAHHAs BAJIFOTA, B OTHOIIEHHX KOoTopoit KimeHToM nogano HacTosiee 3asBiIeHHE.

ITonmuces Kitmenra

28




29



IMpuiaoxenne Ne 6.1

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

oT _ .

IHopyuyenne Ha Cnesiky

Jata [lopyuyenus

IMonnoe HaumeHoBanue/D.1U.0.
Kanenra:

Homep JloroBopa 06 0TKpbITUH
OpoKepcKOro cueTa u ycJ0BUAX
ocylIecTBJICHHSI OPOKepCKHX
onepanmii:

Homep Bpoxepckoro cyera:

Knunent nepenan bpokepy caenytouiee [Topyuenne na Cuenky ¢ LlenHsiMu 6ymaramMmu

IMHTEHT:

KosmuectBo Llennbix 6ymar:

Bupn, Tun (kateropus), BLINYCK, TPaHIII,
cepust win ISIN kon LlenHoii 6ymaru:

Hnoe nopyyenne:

yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O IIponasxa

Ilena:

Mo peinky:

He BbIle:

He Huxe

Bamora Cnenku:

Baarora niare:ka:

Kypc konBepcuu Bamwrtel Cieliku B
Bamoty miiaresxka:

MecTo ncnosHenus '

Toprosas ceccus’:

Cpok JeficTBus OpyYeHus:

Jlo xoHIa THSI OXaYH
TOpyYeHust

Hononnumenshnas ungpopmayun:

cosepienneM caenku ¢ Knuenrom.]*

[Bo ucnonmnenne nacrosimero [Topyuenust Bpokep Brpase coBepumTh CleNKy B OTHOLIEHHH CE0sI JIMIHO, SIBISSICH KOHTPAreHTOM
o Criernke, JEHCTBYIOMNM OT COOCTBEHHOTO HMEHH U 3a CBOH cueT. [lopydeHne Takxke MOXKeT ObITh HCIIOIHEHO ITyTEM COBEPIIECHUS
Bpokepom 3a cBoii CUET ¢ TPETHUM JIMIIOM CAENKH C IEHHBIMU OyMaraMu, yka3aHHBIMH B HacToseM Ilopydennn, ¢ mocie yomum

Tommucey Knnenra

1 Ilo YMOJI4YaHUIO BpOKCp CaMOCTOATECIIbHO BLI6I/IpaCT MECTO UCHOJIHCHUE NOPYUCHUA.

2 Yka3bIBaeTCsl OCHOBHAS M/WJIH JIOTIOJIHUTEIIbHAS Toprosaﬁ ceccust. 1o YMOI4YaHUIO HOpy‘ICHP{C HCINOJHACTCA B IIEPHUOJ CPOKa JIEHCTBHS aKTUBHOM
3asBKH, MT0TaHHOMN EpOKepOM BO HCIIOJIHCHHUC TAaKOTr'O Hopyqemm.

3 Ilo YMOJI4YaHUIO CPOK JIeHCTBUS HOpy‘{CHI/IS{ OpeacIACTC NpaBUuIaMu Opraﬂma'ropa TOPI'OBJIA B COOTBETCTBHU CO CPOKOM JIeHCTBUS aKTHBHOM
3asBKH, TT0TaHHOMN BpOKepOM BO HCIIOJITHCHHUE TAKOIr'0 Hopyqum.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.

30




IMpuaoxenune Ne 6.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

oT _ . .20 1.

Iopyuyenne na KonBepranuro

Jara [lopyuenus

IMostHoe HaumenoBaumne/®.1.0.
Kimenra:

Homep /lorosopa 00 0TKpbITUH
OpOoKepCKOro cuera U yCJI0BUIX
OCYHIECTBJICHUS] OPOKEPCKHX ONepanmii:

Homep Bpokepckoro cuera:

Kmuent nepenan bpokepy cinenyromee Ilopyuenue na Konsepranuro:

HanmeHnoBaHue BaJTIOTHI, iepeIaBaeMoii
Kanentom st coBepueHust
KonBeprauuu (0CHOBHasI BaJI0Ta):

HaumeHoBaHHe BaJIIOTDI, I0Ty4aeMOil
Kiuentom B pesyabraTre Konpepranun:

CyMMa 0CHOBHOI BAJIIOTBI:

JlaTta pacyeroB:

bank:

AxnmoHepHoe o0uiecTBo «Paiigpaiizendank»

HHoe nopyuyenue:

yKadicume 6ce napamempul HOpYHeHusl

Bupa Cpenxu: KonBepranus /leHesKHBIX CpeCTB B 0e3HAIMYHON (hopme

Ilena:

IIo Tekymemy Kypcy:

1o BAIOTHOMY Kypcy banka Ha MomeHT coBepmienusi Konsepranuu

He nuxe:

MecTo HCIIOJTHEHHSA

BHEOHMPIKeBOIl PbIHOK

Cpox felicTBHSI IOPYYeHHs

Jlo KoHIIa THS TOXAYH
Mopy4YeHust

Hononnumenshnas ungpopmayusn:

3aKJIIOYaTbCA:

INoamucanuem Hactosimiero Ilopydenus KnueHT moAaTBep kaaeT, 4To OH MOHUMAET U IPUHUMAET PUCKH, yKazaHHBbIE B Jleknapanuu
00 00IIMX pHUCKax, CBA3aHHBIX C OCYIIIECTBICHUEM OIIepaInii Ha PhIHKE IEHHBIX OyMar, a TakKe JOIOJHUTEIbHBIC PUCKHU, CBI3aHHBIC
C XpaHeHHeM MHOCTPAHHOW BAJIFOTHI U ¢ coBepiieHneM CIenky, B TOM YHCiIe C y9eTOM BBEIICHUS W/MIM BO3MOKHBIM BBEJCHHEM B
otHomeHnn Poccuiickoit deneparyy, poCCHUCKHX IOPHAMYECKHX (BKMo4as BaHk) nm/wimm (U3HYECKUX JIMIl CAHKIWMH W/WIN
COBEPILICHUS MHBIX HEJ[PYXECTBEHHBIX AEHCTBHI OTJETbHBIMH HHOCTPAHHBIMU FOCYAApCTBAMHK /MM COI03aMH TOCYAapCTB 1/IHO0
OTBETHBIX Mep, NPUHMMAaeMbIX opraHamu BiacTH Poccuiickoit denepauuu B CBSI3U C ATUM, KOTOpPble B TOM YHUCIE MOTLYT
- B OJIOKMPOBKE MJIM HHOM OTPaHWYEHNH ICHEKHBIX CPE/ICTB B MHOCTPAHHOW BaNIOTE, TPETHA3HAYECHHBIX AT OCYIIECTBICHHS

pacdeToB 1o Crenke WM MONTy4YEeHHBIX B pe3yJIbTaTe UcTioaHeHusT CIenKu;
- B BO3MOXHOWH KOHBEPTAallMM WHOCTPAHHOW BalIOThI

(KJIIMPHHTOBBIMH) OpraHU3ALMAMH, YIaCTBYIOIINMH B pacuerax 1o Cuenke, 6e3 mopydenus bpokepa u/umu Kimmenta;
- B HEBO3MOXHOCTH OCYIIECTBHTH IIEPEBOJ HMHOCTPAHHOW BAIOTHI C/Ha OAHKOBCKHME CUYeTa BBHJIY YCTAHOBIICHUS

o0CITy>KUBaIOIUMHU GaHKaMH JIMMUTOB W/ HHBIX OIPaHIYCHIH Ha IEPeBOIBI HHOCTPAHHOM BaJIFOTHL.

oOCIyKMBalOIMMU OaHKaMHU W/WIM WHBIMH  PacyeTHBIMH

IHommuce Kianenra
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaNH HAJIOTOBBIM OPraHAM MHOCTPAHHOI'0 FOCYapCcTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B ciyuae eciiu Bpokep B crity TpeboBaHMI HaJIOTOBOTO 3aKOHOAATEIECTBA HHOCTPAHHOTO TOCYAapCTBA HITH
J1000T0 CBSI3aHHOTO C HUM NPaBuiia, 3aKOHA MJIM [TOCTAHOBJIEHUS, HE TPOTHBOPEYAIMX 3aKOHOAATEIbCTRY
P® (manee — «TpeGoBaHWS WMHOCTPAHHOTO 3aKOHOJATEIBCTBA»), 00s3aH TOJaBaTh W PaCKPHIBATH
nHdopmanuio, cszaHHylo ¢ KimeHroM, B TOM umciie MH(OpMAaLUIO, YKa3aHHYIO HI)KE B KadyecTBe
Mommexame#t packpeiTiio mHGOpMarwm, bpokep BmpaBe, a KimeHT HacTosSmUM coTnamaeTcs H
yIOJHOMOYNBaeT bpokepa ocymiecTBisTh yKa3aHHbBIE JCHCTBUS 0O€3 JOMOJHUTEIHLHOTO ITOJTBEPKACHHS
WM COTJIACOBaHUS co CTOpOHEI Kitnenra.

[Mon undopmarnmeii, koropyto Bpokep Oyzer 00s3aH NpenOCTaBIATh B cHily TpeGOBaHMH MHOCTPAHHOTO
3aKoHOMaTenbeTBa (nanee — «Iloanekamast packpbITHIO HHPOpManus»), MOXKET HOAPa3yMeBaThCs B TOM
YqHCIIe cAeqyommas HHPOpMaIys:

uMs/ HAMMEHOBAaHUE, aJpec W HOMep (HOMepa) HAJOTOIUIATENBIIMKA 10 KaXAOMY KIHCHTY,
OJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIILCTRA,;

HOMep Bpokepckoro cuera mo KaxxaoMy KIMEHTY, TOJJIeKAIIeMy PAcKpHITHIO B cuily TpebGoBanwmii
HHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha BpoKepcKoM cueTe Ka)KIO0To KIMEHTA, IMOAJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOIATEILCTBA; U

OTYETHOCTh B OTHOIIICHUH TIATEeKEH, MPON3BEeIEHHBIX ¢ Bpokepckoro cueta w/mnm Ha bpokepckuii cuer
M0 KaXIOMy KIHCHTY, TMOJUIeKANIEMY pACKPBITHIO B Cwiy TpeOOBaHHN HHOCTPAHHOTO
3aKOHOJATEIIHCTBA.

B cayuae ecnu Bpoxep B cmry TpeGoBaHWii MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIIECTBISATH
yAepKaHWE W/WIK TEePEYUCIICHUE JCHEKHBIX cpelcTB KIilMeHTa HaJOroBBIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HacTOSIMM COTJIalIaeTcs ¥ yIoJTHOMOYHBaeT bpokepa ocymecTBIsATh
yKa3aHHBIC JeHCTBUSA 0€3 JOMOTHUTEILHOTO MOITBEPKICHUS WIH COTJIACOBAHUS CO CTOPOHKI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO TH®OPMALINUN

2.1.

2.2

B cmyuae ecnm kakas-nmubo wHpopmamms TpeOyercss Bpokepy B cmiry TpeGoBaHmii HMHOCTPaHHOTO
3aKOHOJIATEIbCTBA U/WIIH B CHITY 3aKOHOIaTeNbcTBa PD n/mnwm B cuiy TpeOOBaHuil JTIF0OOTO pOCCUHCKOTO HITH
WHOCTPAaHHOTO HAJOTOBOTO oOpraHa (Wx areHToB), KimeHT o0s3yercss mpemocTtaBuTh bpokepy Takyro
HHPOPMAILIUIO B CPOKH, YCTaHOBJICHHBbIC BpOKepoM, MpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHONATENBCTBA PO.

KimeHnt o0s3yeTcst He3aMeIUTENIbHO coo0maTh bpokepy o IOOBIX 0OCTOSITENhCTBAX, KOTOPBIE MOTYT
MOBJIMATH Ha oOsi3aTenbcTBa bpokepa mpenocTaBisTh MHPOPMAIMIO, MPEeayCMOTpeHHYo TpeboBaHusIMH
MHOCTPAHHOTO 3aKOHOJATeNbCcTBAa. B ciyyae Hanmums mo MHeHHIO bpokepa y KimeHta mnpusHakos,
MO3BOJISIOINUX UIeHTU(HULIMPoBaTh KiMeHTa B KadecTBe, MOAJIEkKAIIEr0 PacCKPHITHIO B cuily TpeboBaHuit
MHOCTPAHHOTO 3aKOHOJATENbCTBA, BPOKEp B COOTBETCTBHM CO CBOMMH BHYTPEHHHMH JOKYMCHTaMHU
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2.3.

2.4.

« »

Kinuent:

MpUHUMAET Mephbl Mo uaeHTH(ukanumu KimeHTa B KadecTBE JMIA, MOMJICKAIIEIO PACKPBITHIO B CHITY
TpeboBaHUiT HHOCTPAHHOTO 3aKOHOIATEIbCTBA.

B ciyuae ecan KnueHT siBisieTcst JIMIOM, TOJUIEKAIIMM PACKPHITUIO B cuily TpeboBaHMiT MHOCTPAHHOTO
3aKOHOJATENbCTBA, KIIMEHT HACTOSIIMM NPHU3HAET M MOATBEPXKIAET CBOE O0S3aTENILCTBO NMPEIOCTABIISAT
Bpokepy wHpOpMaIMIO ¥ JOKyMEHTHI, MOATBEpXKAArome, 4To KIHeHT SABIAETCSA JUIOM, IMOUIKAIIUM
packpbITHIO B ciity TpeboBaHMiI HHOCTPaHHOTO 3aKOHOJIATENBCTBA, a TaKkXke JIOyr0 MHYI0 nH}opMmanutio,
CBSI3aHHYI0 ¢ TpebOoBaHMAMHM HMHOCTPAaHHOTO 33aKOHOAATENbCTBA, KOTOPas MOXKET OBITh Ha pPasyMHOM
ocHoBaHUU 3anpoueHa bpokepom. Kpome Toro, Knuent noarsepikaaer u coriamiaercs, 4To, B CIIydae eciu
HempenocTaBieHne bpokepy ykasanHo# nHpopManny noBiedeT 3a co00i Kakne-11060 HaIOTOBBIE TIIATEKH,
mrpadsl WK neHy, KiueHT HeceT OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CYMM B IOJHOM O0ObeME U Ha
MOCTOSTHHOW OCHOBE TTOJTHOCTBIO TapaHTHUPyeT bpokepy Bo3MeleHne Jro0bIX HAIOTOB, TpadoB 1 IMEeHeH, a
TaKkxke JI00BIX pPacXoJOoB, IIOHECEHHBIX bpokepoM B CBsI3M C HempeaocTaBieHueM KimeHToM
COOTBETCTBYIOIIEH HHPOPMAINN H/UIIH TOKYMEHTOB.

B cimyuae HempemocTaBieHHsS JIMOO HEMOJIHOTO mpenoctaBicHus KiueHToM WHQOpPMANUU W W/WIH
JIOKYMEHTOB, HEOOXOIMMBIX bpokepy [uig ero uueHTH(GHUKAINN B Ka9eCTBE JIUIIA, IOIEKAIIET0 PACKPBITHIO
B cwiy TpeOoBaHMII MHOCTPAHHOTO 3aKOHOJATEIHCTBA, Bpokep BIpaBe MPUMEHUTH MO OTHOIICHHIO K
KimeHnTty mociencTBus, MPeayCMOTPEHHBIE 3aKOHOMATeIhCcTBOM P® 1rs Takmx ciydaeB, B TOM YHCIC
MPUHATH pellieHre 00 0TKa3e 0T COBEPIICHHMS onepanuii mo JJoroBopy wuiau o pacropxkenuu JJorosopa.

20 Toma

10)5(0)
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IMpuiaoxenne Ne 8

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne

CrnenunanbHble J0rOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 1.

Pexxumebl Topros IIAO MockoBckasi Bup:ka, B koTopbix bpokep 3akirouaer caejaku 0T cBOero HMeHn

3a cuet Kiimenra

[l «PexxuM OCHOBHBIX TOPros T+»

OT KJIMEHTA:

OT BPOKEPA:

M.IL

M.IL
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