Ipuiaoxenne Ne 1
Kk JloroBopy 00 OTKpPBITHH OPOKEPCKOr0 CYeTa M YCJIOBHUSIX OCYILIECTBJEHUSI OPOKepPCKHUX

onmepaumii Ne oT _ . .20 1.

Ymeepiwcoeno:

Ilpukazom I'enepanvnozo oupexmopa
00O Peneccanc bpoxep»

Ne om

Bcemynunu 6 cuny ¢

Tapudgsl Ha Opokepckoe oocay:;kuBanue QOO "Peneccanc bpokep"

NPEeI0CTABJISIOTCS MO 3anpocy



IMpuiaoxenne Ne 2
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

« » 20 T

Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNlepanuii Ha pbIHKe HeHHbIX Oymar

Lens Hacrosmiel Jlekmapamum — TpemocTaBUTh BaM HHPOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBJIICHUEM OIIepaIliii Ha phIHKE IeHHBIX OyMar. OOpariaem Bare BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexmaparnusi He packpblBaeT WHGpoOpMAIMi0 000 BCEX PHCKAaX Ha PHIHKE IICHHBIX OyMmar BCIEJCTBHUC
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

B o6miem cMpIciie pucKk MpencTaBiIsieT co00i BOZMOKHOCTh BOZHUKHOBEHHS YOBITKOB MPHU OCYIIECTBICHUT
()MHAHCOBBIX OIEpanuii B CBS3M C BO3MOXXHBIM HEOJArONPHUITHBIM BIUSHHEM Pa3HOrO poaa (aKTOpOB.
Hwke — oCHOBHBIE PUCKH, C KOTOPHIMHU OYAYT CBSI3aHBI Bl OTIEPAIH HA PHIHKE IICHHBIX OyMar.

I. Cucremuslii puck

DTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB U MPOSBISIETCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOJTHATH CBOM (YHKIIMH. B crity OONBIION cTENeHN B3aMMOICHCTBUS ¥ B3aMMO3aBUCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OIIEHKa CHCTEMHOT'O PUCKA CII0’KHA, HO €r0 PeaTu3aIiis MOXKET IMOBJIHSITh Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBHO 06paTI/ITI) BHMUMAHUEC Ha PUCKH, CBA3AHHBIC C BBCACHHUEM MCP OI'PaHUYUTCIIBHOI'O
XapakTepa (CaHKIHii, 5MOapro U Ip.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX TOCYIAPCTB, TOCYAapPCTBEHHBIX
00BeTMHEHNI W/WIH COI030B M/MJIM FOCYJApCTBEHHBIX (MEKIOCYAapCTBEHHBIX) YUPEKACHUI B OTHOILECHUU
(PMHAHCOBBIX MHCTHTYTOB, pacrnonokeHHbIX B Poccuiickoit @enepanun. JaHHble cOOBITHS MOTYT OKa3aTh
CYIIECTBEHHOE BIIMSHUE HA JIMKBHJIHOCTH PBHIHKA, BO3MOYKHOCTH OCYILECTBJICHUS ONEpAalUi M XpaHEHHS
HHOCTpaHHOﬁ BaJIIOTBI, a TaKXXC INPHUBCCTU K CYIIECCTBCHHBLIM IMOTEPSAM IIPU OCYIHCCTBICHUN onepaunﬁ Ha
pBIHKE TIeHHBIX Oymar. JleHe)kHble CpeACTBa B MHOCTPAHHOW BalioTeé MOTYT OBITH 3a0JIOKHPOBaHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBII prcK

OTOT pPHCK TPOSABISAETCS B HEOJATONPUATHOM HM3MEHEHMHM LEH (CTOMMOCTH) NPHHAUICKAIINX BaM
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE€ M3-32 HEONAaronpUsSTHOTO M3MEHEHHS MOJUTUYECKON CHUTYalHH,
PE3KOi JieBalibBAIlMM HAIIMOHAIBLHOW BAIOTHI, KPH3KCA PHIHKA TOCYJapCTBEHHBIX JOJTOBBIX 0053aTENBCTB,
0aHKOBCKOT'O U BAJIOTHOTO KPU3HUCA, 0OCTOATEILCTB HETIPEOIOIUMON CHITBL, TJIABHBIM 00pa3oM CTUXHHHOTO
Y BOEHHOTO XapakTepa, W KaK CJEJICTBHE, NMPUBOAMUT K CHI)KEHHIO JOXOJHOCTH WM Jaxke yObITKaM. B
3aBHCHUMOCTH OT BBIOpaHHOH CTpaTeruu pPHIHOYHBIA (LIEHOBOM) pUCK OyJOET COCTOSTh B YBEIHUEHUHU
(YMeHbLICHNH) LIeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOKHBI OTIaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
NpUHAATIEeKAUX BaM (PUHAHCOBBIX MHCTPYMEHTOB MOKET KaK pacTH, TaK M CHIDKATbCcs, M €€ POCT B
MIPOILJIOM HE 03HAYaeT €€ pocTa B OyayIeM.

Crnenyert crieniaiabHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BamtoTHbl# prck

BanroTHelii pHCK TpoOsBIsSiETCS B HEONArompusTHOM HM3MEHEHHHM Kypca pyOlii 1O OTHOUICHHIO K
WHOCTPaHHOHM BallfOTe, MPU KOTOPOM Ballld JOXOZBI OT BIIAJCHUS (PMHAHCOBBIMH MHCTPYMEHTAMH MOTYT
OBITH MMOJIBEPTHYTH HH(ISIIMOHHOMY BO3JIEHCTBUIO (CHIKCHHUIO PEabHOM MOKYIATEIbHON CITOCOOHOCTH), a
TaKKe OICHKAa WHBECTHLUH B HAI[MOHAIBHOW BAJTIOTE MOYKET CHU3UTHCS INMPU COXPAHEHHH OIEHKU TaKUX
WHBECTHIMI B HHOCTPAHHOM BAJIIOTE BCIIEACTBHE YETr0 BBl MOXKETE MOTEPSTh YacTh JOX0/1a, & TAKXKE TIOHECTH



Y6I:ITKI/I. BamroTHbri PUCK TAKIKEC MOKCT IMPUBCCTU K U3MCHCHUIO pa3Mepa 00513aTENBCTB 1O (bHHaHCOBBIM
HUHCTPYMCHTAM, CBA3aHHBIM C HHOCTpaHHOfI BAJIIOTOM HIIH HWHOCTPAaHHBIMU (bHHaHCOBI:IMI/I HUHCTPYMCHTAMU,
YTO MOXET IMPUBECTU K Y6BITKaM WJIU K 3aTPYAHCHUIO BO3SMOXKXHOCTHU PaCCUUTHIBATHCS 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBisieTcst B HEOIATONPHUSTHOM M3MEHEHHH NPOLIEHTHOW CTAaBKH, BIHUSIOMIEH HAa KYPCOBYIO CTOMMOCTH
o0NUrannii MM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBIHKA C (PUKCHPOBaHHBIM J0X0A0M. [IponieHTHBII pruck
MOXET ObITb OOYCIIOBIIEH HECOBHAJEHHEM CPOKOB BOCTpeOoBaHMsS (ToramieHusi) TpeOoBaHUN U
00513aTENBCTB, a TAaKKe HEOJAWHAKOBOM CTETMEHBI0 M3MEHEHHS NMPOLEHTHBIX CTABOK IO TPeOOBaHMSAM U
00s13aTeNILCTBAM.

3. Puck GaHKpOTCTBA SMUTEHTA KU

HpOHBJ’IﬂCTC}I B PC3KOM MaACHHUU HCHBI aKI_II/Iﬁ AKIMIUOHCPHOT'O 06H_ICCTBa, MPU3HAHHOT'O0 HECOCTOATCIIbHBIM,
WK B IPpCABUACHUUN TaKOM HECOCTOATCIIbBHOCTH, a4 TAKIKC B HCBO3MOKHOCTH NOJYYUTH BBIIIJIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HeﬁCTBHﬂM.

Jis Toro, 4YTOOBI CHU3WUTH PHIHOYHBIA PHUCK, BaM CIEAyeT BHUMATEIbHO OTHECTHUCh K BEIOOpY U
nuBepcuukanmu (GUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHHMATEIBHO O3HAKOMBTECH C YCIOBUSIMHU
BallleTO B3aMMOJCWUCTBUS C BallMM bpokepoM Mjisi TOTo, 4TOOBI OIICHUTH PACXOMbI, C KOTOPBIMH OyayT
CBsI3aHbI BJaJICHUE U olepanuy ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU U yOEIUTECh, B TOM, YTO OHH MPUEMIIEMBI
JIJISL Bac M HE JIMIIIAOT Bac OXKUJAeMOr0 BaMH JOXO/Ia.

III. Puck nukBUIHOCTH

OTOT pHUCK TMPOSBIACTCS B CHIKCHUHM BO3MOXHOCTH PEalIn30BaTh (UHAHCOBBIE HHCTPYMEHTHI II0
HEOOXOIUMOH LieHe M3-3a CHIKEHHUS CIIpoca Ha HUX. J[aHHBIA PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, IPU
HEOOXOIMMOCTH OBICTPOH MPOAaXH (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYHTEILHBIM
CHIKEHUEM UX CTOMMOCTH.

IV. Kpeautsslii puck

TtoT PHUCK 3aKIIFOYACTCS B BOSMOKHOCTH HCBLIINIOJHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTCJ'II>CTB, NOPUHATBIX HaA
cebs APYTrUMU JIMaMU B CBSA3U C BalllUMU OIICPALIUSIMU.

K umnciy KpeUTHBIX PUCKOB OTHOCSITCS CICIYIOIIAE PUCKH:
1. Puck aedosra mo oOaUraiusM U HHbIM JOJTOBBIM IIEHHBIM OymMaram

3aKkiIr049aeTCsl B BO3MOKHOCTH HETUIATEKECIIOCOOHOCTH YMHUTEHTA JOJITOBBIX IICHHBIX 6YMaF, YTO INPHUBCIACT K
HCBO3MOXHOCTH WM CHHXXCHHIO BEPOATHOCTH IIOraCuUTh €€ B CPOK W B IIOJHOM 061>eMe, a TaKXe
OCYHICCTBUTH KYITOHHBIC BBITIJIATHI.

2. Puck xonTparenTa

Prck koHTpareHTa — TPETbero JHIa MPOSABISAETCS B PUCKE HEHCIOTHEHHS O0s3aTEeNBCTB Mepes BaMU HIIH
BamM bpokepom co cTOopoHBI KOHTpareHToB. Bam bpokep nomkeH mpuHUMATh Mephl M0 MUHUMH3AINH
pHUCKa KOHTpareHTa, OJHAKO HE MOXKET MCKIIOYUTH €ro MONHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa
MIPH COBEPIIEHUM OMEepaluii, COBEPIIaeMbIX HAa HEOPTaHM30BAHHOM pBIHKE, 0e3 y4JacTHsl KIMPHUHTOBBIX
OpraHm3allyii, KOTOPbIE MPUHUMAOT Ha Ce0sl PUCKH HEUCIIOTHCHUS 0053aTeNIbCTB.

Br1 momkHBI 0TIaBaThH cebe OTYET B TOM, YTO, XOTS bpokep neiicTByeT B Bammx WHTEpecax OT CBOETO UMEHH,
PUCKH, KOTOpbIE OH IPUHUMAET B PE3YyJIbTaTE€ TAKUX ACHCTBUI, B TOM YHUCIIE€ PUCK HEHUCIIOJIHEHMS WU
HEHAJUIeKAIIEro UCTIOJIHEHNs 0053aTeNbCTB TPETHUX JIMI] TIepe]l BaiuM bpokepom, HeceTe Bbl. Bam crenyer
UMETh B BHJY, YTO BO BCEX CIIydasiX JIEHEXHbIE CPEICTBA KIIMEHTA XPaHATCS Ha OAHKOBCKOM CYETE, U BB
HeceTe pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHM XxpaHsATcs. OueHuTe, Ile MMEHHO OYyIyT XpaHUTHCS



nepefaHHble BaMU Bpokepy akTHBBI, TOTOBBI JHM BBl OCYHIECTBIATH ONEpalMd BHE LIEHTPAIU30BaHHOMN
KIIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnonHeHus1 0053aTENbCTB Tiepe]] BaMu BamiM bpokepom

Puck neucmomHeHus BammM bBpokepoM HEKOTOpHIX 00S3aTENhCTB TEPE] BaMH SBISETCS BUAOM pPHCKA
KOHTpareHra.

3aKoHOATENBCTBO TPeOyeT XpaHHUTh JICHEeXKHBIC CPeJICTBA bpokepa U JIeHe),HbIe CPEJICTBA €ro KJIMEHTOB Ha
pa3HBIX O0AHKOBCKHX cUeTaxX, Oyaromapss 4eMy OHH 3alllMIIeHbI B ciiydae OaHKpOTCTBa bpokepa. OmHako,
OOBIYHO JICHE)KHBIE CPEJICTBA KJIMEHTA XPAHATCS Ha OAHKOBCKOM CYETe BMECTE C JICHEKHBIMH CPEJCTBAMHU
JIPYTUX KIMEHTOB M MO3TOMY HE 3alllMIICHBI OT OOpaIleHUs B3BICKAHUS 10 JOJraM JAPYTUX KIUEHTOB. Jlis
TOTO, YTOOBI UCKITFOYHTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHUTh BalllM JICHEKHBIE CPEIICTBA
Ha OTJICIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOXeT yCTaHOBUTH JOTIOTHUTEIHLHOE BO3HAT PAKIICHHE.

Ocoboe BHUMaHHE ClIEAYET TaKKe 00OpaTHTh Ha MpaBo Baiero bpokepa ncrnosb3oBath Bamu cpeactsa. Eciu
OpOKEpCKHil JOroBOp paspemacT bpokepy HCHONB30BaTh Ballld CPEICTBA, OH BIPAaBE 3aUMCIATH MX Ha
OaHKOBCKHI CYeT, MpeJHa3HaYCHHBIH AJSl XpaHEHHs CBOMX COOCTBEHHBIX ICHEXKHBIX CpeacTB. B aTom
cillydyae BBl NpHUHUMaeTe Ha ceOs puck OaHkpoTcTBa bpokepa. Takoll puck B HacTosimiee BpeMsl He
CTpaxyercsl.

BHHMaTENbHO 03HAKOMBTECh C TMPOCKTOM JIOTOBOpa JUIsl TOTO, YTOOBI OICHHUTh, KaKWE ITOJIHOMOYHS IIO
WCTIONIF30BAHMUIO Ballero MMylecTBa OyaeT mMeTh Baml bBpokep, KakoBBI MpaBHiia €0 XPAaHEHHUS, a TAKKe
BO3BparTa.

Bamr bpokep siBrsiercs unieHoM HAY®OP, k KOTOpo# BBl MOKeTe 00paTUTHCS B Clydae HapyLICHHUs BallluX
MpaB U MHTEPECOB. | 0cymapcTBEHHOE perynnpoBaHUE W HAI30P B OTHOLIECHHH AESITEIHHOCTH SMUTEHTOB,
MpoQeCCHOHANBHBIX YYACTHHKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIH U APYTHX (DUHAHCOBBIX
opramzanuii ocymectBusercss LlenTpansaeiM 6ankoMm Poccuiickoit denmepanny, K KOTOPOMY BBI TaKkKe
MoO)keTe oOpamaThCsi B Cily4yae HapymIeHHs BalluX MpaB M HWHTEpecoB. [loMHMO 3TOro, BB BIpaBe
o0palaThCs 3a 3alUTON B Cy1eOHbIE U IPABOOXPAHUTEIIbHBIE OPraHbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOKHBIMH HETaTUBHBIMU TTOCIIECACTBHSIMUA YTBEPKICHHS 3aKOHOATENBCTBA MIIM HOPMATHBHBIX
aKTOB, CTaHIAPTOB CAMOPETYJIHPYEMBIX OPraHU3aIMi, PETYIHPYIONUX PBHIHOK IEHHBIX Oymar WM HWHBIE
OTpaciau 3KOHOMHUKH.

K npaBoBOMy pHCKY TakXke€ OTHOCHTCS BO3MOYKHOCTb M3MEHEHMsI IPABWI pacyeTa HaJlora, HaJOTOBBIX
CTaBOK, OTMEHbI HAJIOTOBBIX BBIUETOB U APYTHME U3MEHEHMS HAJOTOBOIO 3aKOHOJAATENBCTBA, KOTOPHIE MOTIYT
MIPUBECTU K HEFaTUBHBIM JUJIS1 BAC IIOCIIEACTBUSIM.

K npaBOBBIM pUCKaM TaKkX€ OTHOCSITCS PUCKU BBEIEHUS OTAEIbHBIMM HHOCTPAHHBIMH TOCYyJapCcTBamH,
TOCYJJApPCTBEHHBIMU OOBEANHEHHUSMH /MM COI03aMH W/WIIM TOCYJAapCTBEHHBIME (MEXTOCYIapCTBEHHBIMH)
YUPEKACHUSIMA OTPaHUYUTEIBHBIX Mep (CaHKIUiA, aMOapro u 1p.) B oTHomeHnn Poccuiickoit Denepanum,
OTAENBHBIX OTpacieldl €€ >KOHOMUKH, (PU3MYECKMX W IOPUIAMYECKHX JIUI, BKJIOYas MHQPACTPYKTYPHBIX
opranuzanuii pUHAHCOBOIO phIHKAa — OUPXK, HEHTPAIbHBIX JIEMO3UTAPUEB, LICHTPAIbHBIX KOHTPareHTOB, a
TaKXXe B OTHOIIECHHHM SMHUTEHTOB LIEHHBIX Oymar, KOHTpareHToB bpokepa, 4To MOXKET MPUBECTH K 3aIpeTy
(HEBO3MOXXHOCTH COBEPIICHHS / UCIOIHEHHSI) OTAENbHBIX CAEIOK U (MiIH) OJIOKMpOBaHUIO cueToB bpokepa,
OrpaHWYEHHUSM B OOpalleHHH IICHHBIX Oymar, oOMEHEe HMHOCTPaHHOW BalOThl, a TaKKe HEBO3MOXXHOCTh
OCYILIECTBIICHUSI PAacYeTOB B HMHOCTPAHHOW BaJiOTe WM OJIOKUPOBKE CUYETOB, HAa KOTOPBIX XPaHHUTCS
MHOCTPAaHHAsI BaIIOTa. PUCKH, CBSI3aHHBIE C BBEJICHUEM OTPAHUYMUTENIBHBIX MEP, MOTYT IIPUBECTH K BalllMM
(MHAHCOBBIM TMOTEPSIM W JOJDKHBI OBITH OICHEHBI NpPU NPUHATHM pelieHuil. B cinywae peanmzanuu
BBIILICYKa3aHHBIX PHCKOB pOCCUIICKHE MHPPACTPYKTYpHbBIE OpraHU3allid HE HECYT OTBETCTBEHHOCTH Iepesn
HMHBECTOPOM 3a MOCIIEACTBUSA MPUHATHS UM COOTBETCTBYIOINX WHBECTHUIIMOHHBIX PEIICHUI.



[Ipu NpUHATUN UHBECTHIIMOHHBIX PEIICHU BBI TOJKHBI BHUMATEIIBHO 03HAKOMHUTHCS C TEOTOIUTUYCCKUMHE
pUCKaMH, B TOM 4YHCIE C HaJU4YWeM OTPAHHUYUTEIBHBIX MEp B OTHOIIEHHH SMHUTEHTa, KPEIUTHOU
OpraHM3allid, B KOTOPOH OTKPHIT CUET, NEMO3UTapHs, B KOTOPOM OYIyT yUWTHIBATHCS TpaBa Ha IIEHHBIC
Oymarn. B crmywyae Hanmmumsi Kakux-THOO OTPaHUYMTENBHBIX MEpP B OTHOIICHHH YKa3aHHBIX BBIIIE
opranmzanuii, a takxke Bac w/wim addunupoBaHHBIX ¢ Bamm JMI, BBl HECeTe PHUCKH, CBS3aHHBIE C
HETIOJIy4eHHEeM BBIIUIATHI HOMHHAJIBHOW CTOMMOCTH W KYIOHHOTO JIOXOJa TI0 OONUramusM WId
HETIONy4YeHHEM TUBHIEHAHOIO 10X0Ja / HEBO3MOXKHOCTBIO 3aKPBITh OTKPBITYIO TO3WIHI0O B OTHOLICHUU
LEHHBIX Oymar (ocoboe BHUMaHUE Ha TaKHUE PUCKH HYXHO OOpaTUTh NPH MOKYIIKE / MPOoJaske EHHBIX Oymar
WHOCTPaHHBIX MUTEHTOB).

VI. OnepannoHHbIi puck

3akirovaercsi B BO3MOXKHOCTH NMPUYHHEHHS BaM YOBITKOB B pe3yJIbTaTe HapylUICHHsI BHYTPEHHUX MPOIETyp
Bamrero bpokepa, omuOoK 1 HeTOOPOCOBECTHRIX MEHCTBUH €T0 COTPYAHHKOB, COOEB B pab0OTe TEXHMIECCKUX
cpencTB Baiero bpokepa, ero mapTHepoB, HHQPACTPYKTYPHBIX OpraHHU3AIlHid, B TOM YHCJIE OpraHU3aTOPOB
TOPrOB, KJIMPUHTOBBIX OpTraHM3alU{, a TakkKe Jpyrux opranm3anuidl. ONepanuoHHBIA PHCK MOXKET
WCKITIOYHUTD WIH 3aTPYTHUTH COBEPIIICHNE OTIEPAIU U B PE3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C AOTOBOPOM IJId TOTO, YTOOBI OLCHUTD, KaKNC U3 PUCKOB, B TOM YHCJIC PUCKH
KaKuX TCXHUYCCKHUX C6OCB, HECCT Balll EpOKep, a KaKue€ U3 pUCKOB HECCTC BhI.

VII. Pucku npu COBEpIIEHUH CACIIOK C MUCIOJIb30BaHueM yaaneHHBIX cpeacTB cBs3u (MTC, IITC, Jlnansrii
KaOHWHeT)

3akioyaercsi B BO3MOXKHOCTH NPUYMHEHHS BaM YOBITKOB B pe3yjibTaTe HECOOIIOJECHUS NpaBHI
nHPOPMALMOHHON 0e30macHOCTH. JJaHHBIM PHCK MOYKET NPUBECTH K HEABTOPHU30BAHHOMY OCYIIECTBIICHUIO
(PMHAHCOBBIX OTEpAaIHii OT BAIIETO HMEHH.

JU11 MUHIMH3a1MH 9TOT0 PUCKA PEKOMEHAYIOTCS MPEANPUHATE CIEAYIOLINE MEPHI:

* YCTaHOBHUTH MapOJIb AJIA BXOAA B ONEPALIOHHYIO CUCTEMY;

* XpaHUTH B TaliHe W HE MepenaBaTh MOCTOPOHHHUM JIUIAM JIOTUHBI, TAPOJIH, KIIFOYH 3JIEKTPOHHON MOANNCH
W Jpyrue ayTeHTU(UKAIMOHHBIC TaHHBIE JJIs JOCTYIa B ONEPalUOHHYI0 cucTemy, Jlnunsiii kaduner, UTC,
IITC;

* WCIOJIb30BaTh AHTHBUPYCHOE MPOTPaMMHOE OOECIEUYEeHUs] C pEryJsIpHBIM OOHOBIIEHHEM 0a3 Ha
YCTpOiicTBax, Ha KOTOPBIX ycTaHoBneHa cucrema UTC;

* u3beraTh MocemieHus] B MH(OPMALMOHHO-TEIEKOMMYHHUKAIIMOHHON ceTn MHTepHeT HeOnaroHaleXHBIX
caiiToB (HampuMep, CalThl C IPOTHUECKUM COJEpPKaHUEM, HEIMLEH3NOHHBIM MIPOrpaMMHBIM 0OecrieueHHEM
Y KHHOTIPOTYKITHEH, TOPPEHTHI U TIP.);

* HE YCTaHABJIMBaThb HA YCTPOWCTBO MpPOrpaMMHOE oOecrieueHue, IMOJyuYeHHOe HE M3 JIOBEPEHHBIX
HACTOYHHUKOB;

*  TPOSIBISATH OJAUTENLHOCTD MPY TOTYUYECHUH DIICKTPOHHBIX IMCEM C HE3HAaKOMBIX Bam aapecos;

* IPOBOJMTH PETYISIPHOE PE3EPBHOE KONUPOBAHUE MOJIb30BATEIBCKHUX JAHHBIX.

kokok

VY4uuThIBas BBINIEU3N0KEHHOE, MBI PEKOMEHYEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SBISIOTCS
JIM PUCKH, BO3HHUKAIOIINE IIPU NPOBEICHUU Onepanuii Ha (UHAHCOBOM DBIHKE, MPHEMJIEMBIMU AJIsl Bac ¢
Y4ETOM BalllMX HMHBECTUIMOHHBIX ILIeNeld M (UHAHCOBBIX BO3MOKHOcTed. [lanHas [lexmapauusi He wMeer
CBOEH IeNIbI0 3aCTaBUTh BaC 0TKA3aThCS OT OCYIIECTBICHHsI OTiepaliiii Ha PhIHKE IEHHBIX OyMmar, a mpu3BaHa
MOMOYb BaM OICHUTh WX PHUCKM M OTBETCTBEHHO NOJOWTH K PEIICHHI0 BOMpOca O BHIOOpE Barien
WHBECTULIMOHHOW CTPATETMu U yCJIOBUM JOroBopa ¢ BamuM bpokepom.

Yo6enutech, 4TO Hactosmas Jlekmapaius O pPHUCKax IOHSATHA BaM, W MPU HEOOXOAMMOCTH MOJYYHUTE
pa3bsICHEHHsSI y Bamiero bpokepa WM KOHCYJIBTAaHTA, CIEHUATHU3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX
BOIIPOCAX.

Jexaapanus 0 pucKax, CBI3aHHBIX C COBEPIIEHHEM
MAapPKHHAJIBbHBIX H HCIOKPBITHIX CACJI0K




Lenp Hacrosimert Jlexmaparuu — NpeAOCTaBUTh BaM HMH(POPMAIMIO 00 OCHOBHBIX PHUCKAX, C KOTOPBIMHU
CBSI3aHBl MAapXKWUHAJIBHBIC CHEIKH (TO €CTh CJICJIKM, WCIOJHEHHUE KOTOPhIX OCYIISCTBISETCS C
WCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKEpOM) M HETIOKPHITBIC CIICIKH (TO €CTh CHCIKH,
B pe3yJIbTaTe KOTOPHIX BO3ZHUKACT HEMIOKPHITAS MO3UIUS — JJII UCTIOTHEHHS 00S3aTeIILCTB 10 KOTOPHIM Ha
MOMEHT 3aKJIIOUCHHS CACIKH MMYIIECTBa KIUEHTA, MepeJaHHoro bpokepy, HEIOCTATOYHO C YYETOM WHBIX
paHee 3aKITI0YCHHBIX CIIETIOK).

JlaHHbIe cAEeNKM MNOAXOIAT HE BceM KiaueHTaMm. HopMmaTHBHBIE aKThl OTPAaHUYMBAIOT PUCKU KIMEHTOB IO
Map)KHHAIBHBIM ¥ HEMOKPBITBIM CHENKaM, B TOM 4YHCJIE pEerylupys MaKCHMalbHOE «IUIEY0» —
COOTHOIIIEHNE 00s3aTENBCTB KIMEHTA MO 3aKII0UYEHHBIM B €r0 MHTepecax CHAelIKaM W WMYIIECTBa KJIMEHTa,
MpeIHA3HAYeHHOT 0 /ISl COBEPIICHHS CIEIIOK B COOTBETCTBHH C OpPOKEpCKHM JOoroBopoM. Tem He MeHee
JTAaHHBIE CAENKH IMOIXOJAT HE BCEM KIIMEHTaM, IOCKOJBKY COIpPSDKEHBI C JOTOJHUTENBHBIME PUCKAMHU U
TpeOYIOT OIIEHKU TOTO, TOTOBBI JIM BBl MX HECTH.

I. PeiHOUHBIN pUCK

[Ipu cornacuu Ha COBEpIIEHUE MAPKUHAIBHBIX W HETTOKPHITHIX CHIENOK BBI JOJDKHBI YUUTHIBATH TOT (aKT,
YTO BEJIMYMHA TIOTEPD B CIydae HEOIArompHsTHOTO JAJIs BAIIero MOpT¢ens IBHKEHHUS PIHKA YBEIHINBACTCS
[IPU YBEJIMYEHUH «ILICYA».

ITomuMoO 00IIETO PHIHOYHOTO PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIONINI ONepaiiy Ha PHIHKE IIEHHBIX
Oymar, Bbl B CJIydae COBEpIICHUS MapXKUHAIBHBIX W HEMOKPHITBIX CJENOK Oylere HECTH pPHUCK
HEeONarompusaATHOrO W3MEHEHUsS IIeHbl KaK B OTHOIICHHH IIEHHBIX OyMar, B pe3ylibTare MpUOOpeTeHHUs
KOTOpBIX BO3HHUKJIA WM yBEJIUYMIACh HETIOKPHITas MO3MIHMA, TAK U PUCK B OTHOIIEHHWH aKTUBOB, KOTOPHIE
ciayxat oOecrieueHueM. llpu 3ToM, B ciy4ae ecii HEMOKpHITAs MO3WLMS BO3HUKIA WM YBEITUYMIACh B
pe3yibTaTe MPOJaKd LIEHHBIX OyMar, BelIW4YMHA YOBITKOB HHYEM HE OrpaHHdeHa — Bbl OyneTre 00s3aHbI
BEpHYTH (mepenars) bpokepy 1ienHbpie Oymaru He3aBUCUMO OT U3MEHEHHSI UX CTOMMOCTH.

HpI/I COBCPHICHHUU MAPKUHAJIBHBIX W HCIOKPBITBIX CACJIOK Bbl JOJDKHBI YUYUTBIBATH, YTO BO3MOXHOCTbH
pacnops’KE€HUsI aKTUBaAMU, ABJIAIOIIUMHACS o0ecIeueHreM 10 TaAKUM CACJIKaM, OrpaHrU4vcCHaA.

NmymiecTBo (4acTe MMyILIECTBa), MpHUHAAJICKAILEE BaM, B PE3yJIbTaTe COBEPIICHHS Map>KUHAIBHOW WIN
HETIOKPBITOM CHENKH SBJIAETCS oOecleueHHeM HCIOMHEeHMsT BallluxX o0s3aTensCTB mepen bpokepom u
BO3MOXXHOCTD PaCTOPSHKEHUS] UM MOXKET OBbITh OrpaHMYEHA BIUIOTH /0 HOJHOTO 3alpeTa COBEPIIEHHS C HUM
Kakux-muoo caenok. Pa3mep obecrieueHns WM3MEHSETCS B TMOPSAIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, M B
pe3yabTaTe Bbl MOKETE OBITH OTPaHUYEHBI B BOBMOXKHOCTH PACIIOPSHKATHCS CBOUM MMYIIIECTBOM B OOJIBIIEH
CTETNEeHH, YeM JI0 COBEPIIECHHUS MAPKIUHAILHON (HETIOKPHITON) CIIEIKH.

Taxoxe HCO6XOJII/IMO Y4€CTb BO3MOXHOCTH HNPHUHYAWUTCIBHOTO 3aKPBITUA IIO3UIHU. He6nar0npmm{oe
U3MCHCHUC LCHBI MOXXCT INPHUBECTHU K HCO6XOJIPIMOCTI/I BHCECTH OOIOJHUTCIIBHBIE CPEACTBA OJIA TOTO, YTOOBI
IIPUBECTU obecrieueHne B COOTBETCTBHE C Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX aKTOB U 6p01<epc1<or0 J0r0BOpa,
YTO JOJIXKHO OBITh CACJIaHO B KOpOTKI/Iﬁ CpOK, KOTOpBIfI MOYET OBITH HEAOCTAaTOYCH AJIA Bac. HOpMaTI/IBHBIe
aKTbl U YCJIOBHA 6p0K€pCKOFO JA0roBopa MO3BOJIAKOT BpOKepy 0e3 Balero coriacus «IIPUHYAUTCIIBHO
3aKpbITh MO3UIHUIO», TO €CTh HpI/I06p€CTI/I IOCHHBIC 6YMaI‘I/I 3a CYCT BalllUX ACHCKHBIX CPCACTB WKW NIPOAATH
Ballli IICHHBIC 6}’MaFI/I. DTO MOXKET OBITh CACJIAHO I10 CYIICCTBYIOIIUM, B TOM YHCJIC HCBBII'OAHBIM, ICHAM U
MMPUBCECTU K BOSBHUKHOBCHUIO Y BacC Y6LITKOB.

HpI/IHy,Z[I/ITeJ'H:HOC 3aKpbITUC IMO3ULHUU MOXKECT OBITh BBI3BAHO PE3KUMHU KOJIeOaHUSIMU PBIHOYHBIX IICH,
KOTOPBIC MOBJICKJIM YMCHBIIICHNUEC CTOUMOCTHU BaALlICTO HOqu)eJ'IFI HIDKE MHHUMAIIbHOM Mapxu.

HpI/IHYI[I/ITeJ'II:HOG 3aKpbITUC TO3UIIUHU MOXKET OBITh BBLI3BAHO Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX AaKTOB WJIA
BHCCCHHEM BpOKepOM B OAHOCTOPOHHCM HOPAAKE W3MEHEHHI B CIIMCOK ICHHBIX 6YMal", KOTOpPBIC MOTYT
OBITH OOecIeYeHuEM 10 HCIIOKPBITHIM IMO3UIHUAM.



[MpuHyauTEIHHOE 3aKPHITHE MOKET OBITH BBI3BAHO M3MCHCHHEM 3HAYCHUHN CTABOK PUCKA, PACCUUTHIBAEMBIX
KIIMPUHTOBON OpraHu3anueil u (Win) UCTOIb3yeMbIX BpokepoM B CBsI3U C YBEIMUECHHUEM BOJIATHIHLHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3TuX cinyvasx NpUHYAUTEIHHOE 3aKPHITHE MTO3UIIMYA MOXKET IPUYUHHUTE BaM 3HAYUTEIILHBIC YOBITKHY,
HECMOTpPS HAa TO, YTO TOCIIC 3aKPHITHS MO3UIIMA M3MCHECHHE IIeH Ha (DMHAHCOBBIE WHCTPYMEHTHI MOXKET
MPUHSATH OJIATONPHUSATHOE JUIsl BAC HAIIPABJICHUE, U BbI MOIYYHIIH OBl JIOXOJI, €CITU ObI Ballla MO3HIUS He ObUIa
3aKkpbITa. PazMep ykazaHHBIX YOBITKOB NMPH HEOIATOMPHUITHOM CTEYEHHU OOCTOSTENHCTB MOXET MPEBBICUTD
CTOMMOCTD HaXOISATITUXCS Ha BAIlleM CUETY aKTHBOB.

1I. Puck JTUKBUIHOCTH

Ecnu BenuunHa HEMOKPHITON MO3UIUH IO OTEIbHBIM [IEHHBIM OyMaraMm sIBIIsieTCS 3HAUUMOW B CPaBHEHHUH C
00bEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMmar B CBOOOJHOM OOpaiieHWd W (WIK) B CPaBHEHHH C 00BEMOM
TOPrOB Ha OPTaHW30BAHHOM DPBIHKE, PHCK JUKBUIAHOCTH MPHU COBEPIIEHUH MapKWHAIBHON M HEMOKPHITON
CHENKHA yCHUJHMBAaeTca. TpyIHOCTH C TPHUOOpETEeHHMEM WM MpOoJaked AaKTUBOB MOTYT TIPHUBECTH K
YBEIMYEHUIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMH CAETKaMH. AHAJIOTMYHO HEOOXOIWMO YYUTHIBATH
BO3PACTAIOLINMA PUCK JIMKBUAHOCTH, €CIIM 00ECIIeYeHHEM Ballel HEMOKPHITON MO3UIUH SIBIISIOTCS LIEHHBIE
OymMaru W /sl 3aKpBITHS HETOKPBHITOM MO3MIMHM MOXXET NOTpe0OBaTbCsS peanu3alus CyIEeCTBEHHOIO
KOJINYECTBA LICHHBIX OyMar.

Bamm MOpy4YCHUsA, HAIIPABJICHHBIC HAa OI'PAaHUYCHUC Y6BITKOB, HE BCCraa MOTYT OrpaHUYUTb HNOTCPU OO
npeanojraracMoro ypoBHs, Tak Kak B paMKax CKHa,I[LIBaIOH.ICﬁCH Ha PBIHKC CUTyallUd HUCIOJIHCHUEC TAaKOr'o
opy4dcHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

sksksk

YunThIBas BBIIIEH3N0XEHHOE, MBI PEKOMEHyeM BaM BHHUMATEIHHO PAaCCMOTPETH BOIIPOC O TOM, SIBIISIFOTCS
JIM PUCKH, BO3HUKAIOIINE PU MIPOBEJEHUH COOTBETCTBYIOIINX ONEpaliid, MPUEMIEMBIMHU ISl BAC C YYETOM
BalllUX WHBECTULHOHHBIX IIeJie W (QHUHAHCOBBIX BO3MOXHOCTEH. anHas [lexnapanusi HE MMeEET CBOeH
LIENbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHHS TaKMX ONEpalyii, a Mpu3BaHa IOMOYb BaM OLIEHUTH UX
PUCKH M OTBETCTBEHHO IOJOMTH K PELICHHIO BOMNPOCa O BBHIOOpE Balleil MHBECTHUIIMOHHOW CTPaTeTWH H
YCIIOBHH 10TOBOpa ¢ BamIuM bpokepom.

Yoenurech, uro Hactosimas Jlexnapamuss O pUCKax MOHATHA BaM, M TPU HEOOXOIAMMOCTH MOJNYYHTE
pasbsIiCHEHHs Yy Baliero bpokepa WM KOHCYJIBTaHTa, CIHEIMATM3UPYIONIETOCS Ha COOTBETCTBYIOIIUX
BOIIpOCax.

Ilelc.napauml 0 PUCKaXx, CBfI3aHHBIX C NIPOU3BOAHBIMH (l)HHaHCOBLIMI/I HHCTPYMEHTAMH

HCJ’IL HaCTOfIH.IefI )_—[eKHapaHI/II/I — MIpeAOCTaBUTh BaM I/IH(I)OpMaLII/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOAHBIMU (I)PIHaHCOBBIMI/I HWHCTPYMCHTAMU.

Hannbie nHCTpYMEHTH ((pbroyepcsl, ¢opBapAbl, ONIMOHBI, CBONBI U Ip.) HOAXOISAT HE BCEM KIIHCHTaM.
Bonee Toro, HeKOTOpHIE BH/BI IPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOJBIIMM yPOBHEM
pucka, yeM apyrue. Tak, mpomaka ONIMOHHBIX KOHTPAKTOB M 3aKIIOYEeHHE (DBIOYEPCHBIX KOHTPAKTOB,
(dopBapIHBIX KOHTPAKTOB ¥ CBON-KOHTPAKTOB TIPH OTHOCHTEIBHO HEOONBIIMX HEOJIArONMPHUSITHBIX
KOJICOAHUSX IIeH Ha PBIHKE MOJXET TOJBEPTHYTh Bac PHUCKY 3HAYHUTENBHBIX YOBITKOB. C y4eToMm 3TOro,
COBEpILICHHE CJICIOK MO TMPOAAXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (DBIOYEPCHBIX U (OPBAPIAHBIX
KOHTPAKTOB MOXKET OBbITh PEKOMEH/IOBAHO TOJILKO OIBITHBIM WHBECTOpaM, O0JIQJaloNIMM 3HAYUTEIHHBIMH
(DMHAHCOBBIMH BO3MOXHOCTSMH M NPAKTUYECKUMH 3HAHUSIMH B O0JIaCTH NMPHUMEHEHHUS MHBECTHUIIMOHHBIX
CTpaTeruu.

HaCTOHIHaSI ACKJIapanusgd OTHOCHUTCA TaKKE U K IIPOMU3BOJIHBIM q)HHaHCOBLIM HWHCTPYMCHTAaM, HAIlpaBJICHHBIM
Ha CHWXCHUC PHUCKOB [JPYIux onepaunﬁ Ha (1)OH,I[OBOM PBIHKE. BaumarensHO OICHUTC, KaK Ballnu
IIPOU3BOJHBIC (1)PIHaHCOBBI€ HUHCTPYMCHTBI COOTHOCATCA C OIICpAllUAMHU, PUCKH IO KOTOPbIM OHU IPHU3BAHBI



OrpaHn4nTh, U Y6CI[I/IT€CI:, 4TO0 00BEM MMO3uMU Ha CPOUYHOM PBIHKE COOTBETCTBYCT O6’L€My XC,Z[)KI/IpyeMOﬁ
MO3UILIMHU Ha CIIOT-PBIHKC.

1. PerHOYHBIH prck

[TomMmuMo 001I€ETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIM HECET KIIMEHT, COBEPIIAIONTHN OIlepaliiy Ha
pPBIHKE IICHHBIX OyMar, Bbl B cCllydae 3aKIIFOYCHHS BaMH JIOTOBOPOB, SIBIISIOUIUXCS IPOU3BOIHBIMU
(hMHAHCOBBIMHM MHCTPYMEHTaMH, Oy/IeTe HECTH PUCK HEOIArONMPUsTHOTO U3MEHEHUS 1IeHBI KaK (DMHAHCOBBIX
WHCTPYMEHTOB, SIBISIONINXCS 0a3UCHBIM aKTHBOM IPOHU3BOHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIIICHUYU aKTHBOB, KOTOPHIE CIIY>KaT 00CCIICUCHUEM.

B cirydac HC6HaFOHpI/I$ITHOF0 N3MCHCHUSA ILCHBI Bbl MOKCTC B CPABHUTCIIBHO KOpOTKI/If/’I CpOK MOTCPATH
CpCACTBA, ABJIAKOIINUCCA obecrieueHrEM MMPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKIIIOYCHUN JOTOBOPOB, SABIAIOMIUXCSA MPOU3BOAHBIMU (bHHaHCOBBIMI/I WHCTPYMCHTAMHU, Bbl JOJI)KHBI
Y4UUTBIBATH, YTO BO3MOXHOCTH PACHOPSKCHUA aKTUBAMHU, SABIAIOIIUMUCH oOecIleueHHEM II0 TaKHM
AOTrOBOpaM, OrpaHuvCHa.

NmymecTBo (4acTh UMYIIECTBA), IPUHAIISKAIICE BaM, B PE3yJIbTaTe 3aKIFOUYCHUS JOTOBOPA, SBIISIOLICTOCS
MTPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBJIATHCSA O0CCIICUEHUEM UCTIOTHEHUS 005A3aTeNbCTB 10
YKa3aHHOMY JIOTOBOPY ¥ PaCHOPSDKCHUE UM, TO €CTh BO3MOKHOCTh COBEPIIICHUS BAMHU CJICJIOK C HUM, OyJIeT
orpanuueHo. Pazmep obecrieueHust H3MEHSETCS B MOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (crienupuKarueit
KOHTPaKTa), U B pe3yJbTaTe Bbl MOXETE OBITh OTPAHMYCHBI B BO3MOXXHOCTH PACIIOPSDKATHCS BAIlUM
MMYIIECTBOM B OOJIBINEH CTEMIEHH, YeM 10 3aKJIIOUEHUs IOTOBOPA.

Taxxe HEOOXOMUMO yYECTh BO3MOXXHOCTh MPUHYIUTEIBFHOTO 3aKpbITHS mo3uiun. HeGmarompustHoe
W3MEHEHHUE [IEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJIHUTENbHBIE CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH OOECIIeUeHNEe B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OpPOKEPCKOTO JIOTOBOPA,
YTO JODKHO OBITh CHENaHO B KOPOTKUH CpPOK, KOTOPBI MOXET OBITh HEJOCTAaTOYeH [IJIs Bac.
OOcnyxuBaromuii Bac bpokep B 3ToM ciiydae BhpaBe 0O€3 Ballero JONOJTHHUTEIHHOTO COTJIacHs
COPUHYAUTEIBHO 3aKpBITh MO3ULHUIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SIBISIOMIUKACA MPOU3BOIHBIM
(PMHAHCOBBIM HMHCTPYMEHTOM, WJIH NPUOOPECTU IICHHBIE OyMarw 3a CUeT BallluX ACHEXHBIX CPEICTB, WIH
MPOJIaTh BAIllX IICHHBIC OyMaru. 9TO MOXKET OBITh CJICJIAaHO MO CYIIECTBYIOIIMM, B TOM YHCIIC HEBBITOIHBIM,
IIEHaM ¥ ITPUBECTH K BOHUKHOBEHUIO y BAC YOBITKOB.

Bbl MokeTe TOHECTH 3HAYMTENbHBIE YOBITKM, HECMOTpPS Ha TO, YTO MOCIE 3TOr0 M3MEHEHHE LEH Ha
(vHAHCOBBIE MHCTPYMEHTHI MOXKET NPHUHATH ONAroOnpUsATHOE ISl Bac HAIMpaBleHHE M Bbl MOJIYYMIN OBI
JOXOJI, ecii OBl Balla MO3WIUS He Obuta 3akpbITa. Pasmep ykazaHHBIX YOBITKOB MpPH HEOIArONPHUATHOM
CTEUEHUH 00CTOSTENHCTB MOXKET MPEBBICUTH CTOMMOCTH HAaXOSIIMXCS HA BallleM CUYETy aKTHBOB.

II. Puck IMKBHIHOCTH

TPYZ[HOCTI/I C 3aKpbITUCM HO3I/ILII/Iﬁ U TOTCpU B HCEHEC MOT'YyT MPUBECTU K YBCIUYCHHIO Y6BITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecimu Bamia HWHBCCTULIMOHHAS CTPATCrus IMpeAyCMaTpuBaACT BO3MOKHOCTb BO3HUKHOBCHUSA H€06XOZ[I/IMOCTI/I
3aKPbITUA TO3UIUU MO COOTBECTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYUCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), o6pa1ual71Te BHUMAHUC HA JIUKBUJHOCTH COOTBCTCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKpPbLITUC HO3I/II_II/Iﬁ MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXKET MNPUBECCTH K 3HAYUTCIIbHBIM
y6I)ITKaM. O6paT1/1Te BHHUMAHHUE, YTO, KaK IIPpaBUJIO, KOHTPAKTEI C OoJee OTAAJICHHBIMH CPOKaMH MCITIOJITHCHUA
MCHEC JIMKBHU/IHBI 110 CPABHCHHIO C KOHTpaKTaMHu C ONM3KUMHA CpOoKaMH UCIIOJITHCHU.

Ecnum 3akmod4eHHBIN BaMu A0TroBOp, ﬂBJ'IHIOH.[PIﬁCH IIPOU3BOJAHBIM (l)I/IHaHCOBLIM HUHCTPYMCHTOM, HCIIMKBUJCH,
U y BaC BO3HHKIIA HeO6XOJII/IMOCTB 3aKpbITh IMO3UIUIO, 00s13aTeJILHO paCCManHBaﬁTe IIOMHUMO 3aKpLITUA
IMO3UIHWH IO JaHHOMY KOHTPAKTY aJIbTCPHATUBHLIC BaAPUAHTBI UCKIIIOUCHHA PUCKA IMTOCPEACTBOM 3aKIIIOUYCHU A



CACIIOK C HCIIOJIb30BAHWCM MHBIX MNPOU3BOAHBIX (bHHaHCOBI:IX HUHCTPYMCHTOB WJIN 0a3UCHBIX AKTHUBOB.
HpI/IMCHeHI/IC AJIBTCPHATHUBHBIX BAPUAHTOB MOKCT IMPUBCCTU K MCHLIIINM y6I>ITKaM.

Bamm NOopy4dYCHHs, HAIPaBJICHHBIC HAa OrPaHUYCHUC y6I:ITKOB, HE BCCraga MOryT OrpaHU4dTb HNOTCPU OO
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyallUW HUCIOJIHCHHUEC TAaKOI'O
nopy4dcHus 1o yKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCs HCBO3MOKHBIM.

OHCpaIII/II/I C MNPOU3BOAHLBIMHU (bHHaHCOBLIMI/I HUHCTPYMCHTAMU, 0a3HCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA
IOCHHBIC 6YMaI‘I/I HUHOCTPAHHBIX OMUTCHTOB WJIM HWHACKCHI, PACCUMTAHHBIC IO TAaKUM LCHHBLIM 6yMaraM,
BJICKYT TAKXK€ PUCKU, CBA3AHHBIC C MTHOCTPAHHBIM MPOUCXOKICHUCM 0a3MCHOTO aKTHBA.

skesksk

YuuThiBas BBIICHU3IOKEHHOE, MBI PEKOMEHyeM BaM BHUMATEIHHO PACCMOTPETH BOMPOC O TOM, SIBISIOTCA
JIX PUCKH, BO3HUKAIOIIUE MIPU MPOBEICHUHU COOTBETCTBYIONIUX OMEpaluii, MPUEMIEMBbIMU JJI BaC C y4€TOM
BalllUX WHBECTHIIMOHHBIX IleJieli W (UHAHCOBBIX Bo3MOxHOCTell. [lannas Jlexmapaliyisi He UMeEET CBOECH
LIETBIO 3aCTABUTh BaC OTKA3aThCS OT OCYILECTBICHUS TaKUX OMNEpAaIlUii, a MpHU3BaHa MOMOYb BaM OIIEHUTH UX
PUCKH W OTBETCTBEHHO TOJOWTH K PEIICHHWIO BOIIPOCa O BHIOOpE Balledl MHBECTHUIIMOHHOW CTpaTeTuu U
YCIIOBUI JIOroBopa ¢ BaiuM bpokepom.

Yo6enutech, uTO Hactosmas Jlexmaparusi O pUCKax IOHSATHA BaM, W NPU HEOOXOJMMOCTH TMOIYYUTE
pa3psicHeHHsT y Bamero bpokepa WM KOHCYJIBTaHTA, CIEIHUATM3HPYIOMIETOCS Ha COOTBETCTBYIOIINX
BOIIpOCaXx.

Jlekaapanus 0 pucKax, CB3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto HacTosme Jlexkmapauuu sBiseTcsS MPEAOCTaBICHUE KIMEHTY HH(POPMALUK O PUCKaxX, CBA3aHHBIX C
nproOpeTeHreM HHOCTPaHHBIX LEHHBIX OyMar. lHOCTpaHHBIe IeHHBIE OyMaru MOTyT ObITh IPHOOPETEHHI 32
pyOeKoM MIIM Ha POCCUHCKOM, B TOM YHCIIE OPraHU30BaHHOM, ()OHIOBOM PBIHKE.

OHCpaI_[I/I}IM C MHOCTPAaHHBIMU IICHHBIMU 6yMal"aMI/I Mmpucyuu 06H.[I/Ie PHUCKH, CBA3AHHBIC C OICpAllUAMHU Ha
PBIHKE NEHHBIX 6YM31" CO CJICAYIOIINMU 0COOEHHOCTSIMU.

CucremMHEIe PUCKHU

[IpuMeHnTenbHO K WHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHIICKOMY
(hOHIOBOMY PBIHKY, JOTIONHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHCKAMH, CBOWCTBEHHBIMH CTpaHe, TIe
BBINYIIICHBI WU OOPAIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHEIC [IEHHBIE OyMaru, a TaKkKe CyIIeCTBEHHBIMHU
CaHKIMOHHBIMH pucKaMH. K OCHOBHBIM (pakTOpam, BIHSIOIIAM Ha YPOBEHb CUCTEMHOT'O PUCKA B IICIIOM,
OTHOCSTCS: TIOJIMTUYCCKAs CHUTyalus, OCOOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOJATENILCTBA, BAIOTHOIO
PETYIMPOBAHUS U BEPOSATHOCTh MX U3MCHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJMYUE U CTCIICHb
pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXACHUSA JIUIA, 00S3aHHOTO MO0 WHOCTPAHHOW IEHHOMN
Oymare, CaHKIIMOHHBIE orpaHu4eHus. [IproOpeTeHre MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMH
TaK)Ke TeONOINTHIECKIMH PUCKAaMH, BKIIIOYasi PUCKU BBEICHUSI OTPAaHUYUTENBHBIX MEp, BKIIFOUasl CaHKIIWH,
U CBSI3aHHBIC C 3TUMH OIPaHMUYCHHUSIMH B OOpallleHUU WM BIAJCHUU IICHHBIMH OyMaramu, HEBO3MOMXHOCTH
peaNM3anuy OTKPBITON MMO3UIMH U/WITK MOJTy9eHHUs JOX0/a M0 IIEHHBIM OyMaraM BILIOTH JIO TIOJTHOW MOTEpU
CYMMBbI UHBECTULIUH.

Ha ypoBeHb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE ApyTrHe (PaKTOphl, B TOM YHCIIC
BEpPOSITHOCTh BBEICHUSI OTPAHUYCHUM HA UHBECTHUIMHM B OTIEIBHBIC OTPACId SKOHOMHUKH WU BEPOSTHOCTH
OTHOMOMEHTHOH JIeBaJbBAllMM HAINMOHANBHOW BamoThl. OOMENPUHATOW WHTETPaIbHONH  OICHKOU
CUCTEeMHOTO pPHCKa WHBECTHIIMHA B HWHOCTPAHHYIO IIEHHYIO OyMmary sIBIISIETCS «CYBEPEHHBIH PEHTHHT» B
MHOCTPAHHOW WJIM HALIMOHAJIBHOM BallIOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOM 3aperuCTPUPOBAH HSMUTEHT,
MEXIyHapOAHBIMU pedTuHroBEIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJHAKO CIEAYeT MMETh B BHY, UTO PEUTHUHTH SIBISIOTCS JUIIH OPHUCHTHPAMH W MOTYT B KOHKPETHBIM
MOMEHT HE COOTBETCTBOBAThH PEAbHOM CUTYaITUH.



B cj1ydac COBCpHICHHA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMU PACTIMCKAMU ITIOMUMO PUCKOB, CBA3aHHBIX
C DOMUTCHTOM CaMUX PACIHUCOK, H€06XOZ[I/IMO YUUTBIBATH U PUCKHU, CBSA3AHHBIC C SMUTCHTOM IIPCACTABIACMbBIX
OaHHBIMHA paCliMCKaM1 MHOCTPAHHBIX EHHBIX 6YMaF.

B Hacrosimiee BpeMsi 3aKOHOAATENLCTBO pa3pellaeT POCCUUCKMMHM HWHBECTOpaMHM, B TOM YHCJIE HE
SIBIISTFOIIUMUCS KBATH()UIIMPOBAHHBIMHU, PUOOPETEHUE JOMYIICHHBIX K MyOJNYHOMY Pa3MEIeHUIO U (WIIN)
nyOauaHOMY oOpalieHHI0 B Poccuiickoit @eaepaiiny MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a py0eoM, Tak U B
Poccun, a Taxke mMO3BONSIET Y4eT NMpaB HAa TAaKHWE IIEHHBIE OyMaru pOCCHHCKUMH AETO3UTapHIMH. Mexmy
TEM, CYIIECTBYIOT PUCKHU U3MCHCHUA PETYIATUBHBIX MOAXOJ0B K BJIAJCHUIO U OII€pAlUAM, a TaKXKEC K YUCTY
MpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTaTe Y€TO0 MOXKET BOZHUKHYTH HEOOXOIMMOCTb
[0 X OTYYKACHUIO Bompeku Bamum muanam.

[Ipy NpUHSATHH WHBECTHIIMOHHBIX PEIICHUHA BBl JJOJDKHBI BHUMATEIBHO O3HAKOMUTHCS C TEOTOIUTHYSCKHUMU
pHCKaMH{, B TOM 4YHCIEe C HAJMYMEM CAHKIMA B OTHOLICHWU SMHUTEHTa (JIMIA, BBIIABIIETO WHOCTPAHHBIC
o0nuranum), 3aeMIINKa, KPEAUTHONW OpraHu3aliy, B KOTOPOH OTKPBIT CYET, ACTIO3UTApUs, B KOTOPOM OyIyT
YUUTBIBATHCA MpaBa Ha MHOCTPaHHBIC oONUranuy. B ciyuae Hamuums Kakux-1u00 OrpaHUIUTENILHBIX MEp B
OTHOIIICHWHM yKa3aHHBIX BBIIIEC OpraHM3alli, a Takke Bac w/mnm apdunuposanusix ¢ Bamu nuu, Be Hecere
PHUCKH, CBSI3aHHbIC C HEMOJYYEHHEM BBIJIATEI HOMHHAJIBHOH CTOMMOCTH W KYNOHHOTO J0XOAa IO
WHOCTPaHHBIM OOJHTamusM B BaJiOTe HOMHUHAJBHOW CTOMMOCTH. B cilydyae OTCyTCTBHS y JIHIIa,
MOJYYaIONIero BHIMJIATY MO WHOCTPAHHBIM OONHranusiM, cYeTa, IMO3BOJSIIONIET0 3aYMCIUTh JICHEKHBIC
CpelcTBa B MHOCTPAHHOW BasltoTe, BBl HECETH PHUCK HEMONYyYSHHS CYMM ITI0 MHOCTPAHHBIM OOJIUTAIHSIM.
Taxke HENOMONyYSHHBIH JOXOJ MOXKET OBITh CBSI3aH C CAHKIMUSMH, HAIOKEHHBIMA HAa BBIIIECTOSIIHE
JeTIO3UTapiH WM OaHKW, oOchmykuBaromero bpokepa. Bpl, kak mproOperartenb MHOCTPAHHBIX IIEHHBIX
Oymar, caMOCTOSITEIBHO OILICHUBAETe M HECeTe PUCK TOro, YTO 3aKOHOMATeNbCTBO Poccuiickoit Deneparmm
MOXKET COJIepIKaTh 3arpeT Ha MHBECTUPOBAHHE JICHEKHBIX CPEJICTB B OINPE/CICHHbIC HHOCTPAHHBIC LIEHHBIC
Oymarm.

IIpaBoBbIE pHCKH

[Tpy nproOpeTeHNN MHOCTPAHHBIX IEHHBIX OyMar HEOOXOAWMO OTIaBaTh ceOe OTYET B TOM, YTO OHU HE
BCEr/la SIBJISIIOTCS aHAJIOTAMHU POCCHHCKHX LICHHBIX Oymar. B moOom ciyuae, mpenocTaBisieMble MO0 HEM
npaBa ¥ NpaBWIa WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IMPAB MO POCCHHCKHM LIEHHBIM
Oymaram.

Bo3moxxnocTn cyz[e6H0ﬁ 3allIUThlI MIpaB IO MHOCTPAHHBIM LICHHLBIM 6YMaFaM MOTYT OBITH CYHICCTBCHHO
OTpaHHUYCHBI HGOGXOI[I/IMOCTLIO 06pameHI/m B 3ap}I6€)KHLIC Cy,[[e6HLIe U NPaBOOXPAHUTCIIBHBIC OpTraHbl IO
YCTAaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJINYAaThCA OT HeﬁCTByIOH.IHX B Poccun. KpOMe
TOro, mpu omnepanusdax C¢ MHOCTPAaHHBIMU HCHHBIMH 6YMaFaMI/I Br1 B 60ibmMHCTBE ClIyd4acB HE€ CMOXKETC
IoJjiaraTtbCs Ha 3allMTY CBOMX IIpaB U 3aKOHHBLIX NHTEPECOB pOCCHﬁCKHMH YIIOJITHOMOYCHHBIMHA OpTraHaMH.

PackpeiTre nadopmannu

Poccwiickoe 3aKOHOMATENBCTBO JOMMYCKAET PACKPHITHE WH()OPMAIMK B OTHOIIEHUH MHOCTPAHHBIX IEHHBIX
OyMar mo mpaBuiaM, JEHCTBYIONIMM 32 pyOeXoM, M Ha aHTIIMHCKOM si3bike. OIEHUTE CBOI TOTOBHOCTH
aHAIM3UPOBATh WH(POPMAIMIO HA AHIJIMACKOM SI3BIKE, a TAKXKe TO, NMOHMMAeTe JM Bbl OTIWUYHMS MEXIY
npuHATBEIME B Poccun npaBuiiamMu (prHAHCOBOW OTUETHOCTH, MEXIyHApOIHBIMH CTaHIapTaMu (UHAHCOBOM
OTYETHOCTH WJIM MPaBUIIaMUA (PUHAHCOBOU OTYETHOCTH, IO KOTOPBIM MyOIMKyeTCss HH(OPMAIUS SMUTCHTOM
WHOCTPAHHBIX IICHHBIX OyMar.

Taxke poccHiiCKue OpraHU3aTOpPBl TOPTOBIU U (WJIH) OpOKEphl MOTYT OCYIIECTBISTH IEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOPMAIIUK), PaCKpPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM, Juis Bamero ymo6ctBa. B sTom
cilydae TEpeBOJ] MOXET BOCHPUHHMATHCS HCKIIOUMATENIFHO KaK BCIOMOTarelbHash WHQOpMaus K
oUIMAIBHO PAcKpPHITBIM JIOKYMeHTaM (MH(OpMaluu) Ha HHOCTPAaHHOM s3blke. Bcernma yuuTbiBaiite
BEPOSITHOCTh OIIMOOK MEPEBOAUYMKA, B TOM YHCIIE CBA3AHHBIX C BO3MOXKHBIM Pa3IMYHBIM IEPEBOAOM OJIHUX
U T€X K€ WHOCTPAHHBIX CJIOB U (ppa3 MM OTCYTCTBHEM OOIIECHPUHSITOTO PYCCKOIO SKBHBAJICHTA.
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YuuThiBas BBIMICHU3IIOKEHHOE, MBI peKOMEHIIyeM BaM BHUMATEIHLHO PacCMOTPETH BOMPOC O TOM, SIBJISIOTCS
JIA PUCKH, BOSHUKAIOIIHNE MPH MMPOBEACHUH COOTBETCTBYIONTUX OTIEpaIliii, IprueMIIEMBIMU IS Bac ¢ yueTom
Bamux wHBeCTHIIMOHHBIX Tielied W ()MHAHCOBBIX BO3MOXKHOcTeH. [lannas Jleknmapamus He MMeeT CBOeH
LIETIBIO 3aCTaBUTH Bac 0TKa3aThCsa OT OCYIIECTBICHUS TaKUX ONEpalluii, a Mpyu3BaHa NOMOYs BaM OIIEHUTH UX
PUCKH W OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIMpOca O BbIOOpe Bamieli MHBECTUIIMOHHOUN CTpaTeruu U
YCJIOBHM 1oroBopa ¢ BamuM bpokepom.

JlekJIapanusi 0 PHCKAX, CBA3AHHLIX € 3aKJIOYEHHEM JO0r0BOPOB, SBJSIIONIMXCH IMPOM3BOIHLIMH
(GUHAHCOBBLIMH _MHCTPYMEHTAMH, 0a3WCHBIM _aKTHBOM _KOTODPBIX _SIBJSIIOTCH _IIeHHBIE _OymMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmelt Jlexnaparuu - mpeaoctaBuTh Bam o011yo nHpopMaIiuio 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYEHHMEM JIOTOBOPOB, SIBIISIONIMXCS MPOW3BOAHBIMH (UHAHCOBBIMH WHCTPYMEHTaMH, Oa3HCHBIM
AKTHBOM KOTOPBIX SIBIISIFOTCS IICHHBIE OyMaru MHOCTPaHHBIX SMHUTCHTOB I WHJIEKCHI, PACCYMTAHHBIC TIO
TaKuM IICHHBIM Oymaram (fajee — IpOM3BOIHBIC (DMHAHCOBBIC WHCTPYMEHTHI ¢ MHOCTPAHHBIM Oa3MCHBIM
AKTHBOM). 3aKJIIOUCHHE YKA3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMU, XapaKTEPHBIMHU JISI BCEX MPOU3BOIHBIX
()MHAHCOBBIX HMHCTPYMEHTOB, a TaKkKe CHEIUPUUSCKUMU PUCKaMH, OOYCIOBICHHBIMH WHOCTPAHHBIM
MPOUCXOKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKH, CBfi3aHHBIC IPOU3BOAHBIMH (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE HMHCTPYMEHTBI MOIXOIAT HE BCEM KIMEHTaM. bosee TOro, HEKOTOPBIE BHIBI NPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, Ipu IMOKyIKe
OIIMOHHOI'O0 KOHTPAKTA IOTEPU KIIMEHTA HE MPEBBICAT BEIMYUHY YIUIAYEHHBIX IPEMUHU, BOSHATPAXKACHUS U
pacxoioB, CBA3aHHBIX C UX coBeplieHHeM. [Iposiaxka OMIMOHHBIX KOHTPAaKTOB C TOUYKH 3PEHHUS pHCKa
KIMEHTAa W 3aKI04YeHHe (BIOYEPCHBIX KOHTPAKTOB, (OPBapAHBIX KOHTPAaKTOB M CBOI KOHTPAakKTOB
COIMOCTABUMBI - MPHU OTHOCHTEIBHO HEOOJIBIIMX HEOIarompuATHBIX KoJeOaHWAX LEeH Ha phIHKEe Bbl
MO/IBEPTaeTECh PUCKY 3HAYUTEIBHBIX YOBITKOB, IIPH 3TOM B Cllydae MpoAaxH (PprouepCcHBIX U (OpBapIHBIX
KOHTPAKTOB ¥ MPOJaXKH OIMIHOHOB Ha MOKYIKY (OIMIHOHOB «KOJIUT») HEOTPAaHWMUYEHHBIX YOBITKOB. C y4eTom
3TOTO, COBEpIICHUE CJENIOK 110 TPOJIAKE OIMIUOHHBIX KOHTPAKTOB W 3aKiioueHne (BIOYEPCHBIX U
(OpBapIHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHJIIOBAHO TOJILKO ONBITHBIM HHBECTOPaM, O0Ja[aroIluM
3HAYNUTENIFHBIMU (DPMHAHCOBBIMH BO3MOKHOCTSIMH W THPAKTHUECKUMH 3HAHUSMU B OONACTH IMPUMEHEHUS
MHBECTUIIMOHHBIX CTPATErHH.

Hacrosimas aexknapanisi OTHOCHTCS TaK)K€ U K TIPOM3BOIHBIM (PHHAHCOBBIM WHCTPYMEHTAM, HaIlPaBICHHBIM
Ha CHIDKCHHE DPHCKOB JpPYyrux omnepaudid Ha (OHZOBOM pbIHKE. BHuMarensHO oneHuTe, Kak Bamm
MPOM3BOJHbBIE (PHHAHCOBBIC HHCTPYMEHTBI COOTHOCSITCS C ONEpalHsIMU, PUCKH MO0 KOTOpbIM Bbl HamepeHb!
OrpaHuyUTh, U yOenuTech, uTo 00beM Bamiel mo3unum Ha CPOUHOM PHIHKE COOTBETCTBYET OOBbEMY MO3HLIUU
Ha CIIOT PbIHKE, KOTOPYI0 BBl Xemkupyere.

PerHOYHBIH (1IeHOBOM) pUCK

ITomumo O6H.I€1"O PBIHOYHOTO (I_IGHOBOFO) pHucka, KOTOpBIﬁ HECCT KIIMCHT, COBepH_Ia}OH_H/Iﬁ Oornepanun Ha
PBIHKE IICHHBIX 6yMar, BBI, B CJIy4dac 3aKJIOYCHUSA (I)LIO‘ICPCHI)IX, q)OpBap,I[HLIX U CBOIl OOTrOBOpPOB
(KOHTpaKTOB), a TaKKC B CJIydac MpOoJgaXKu ONIUOHHBIX KOHTPAKTOB, 6yz[eTe HECTH PHUCK He6HaFOHpI/I$ITHOI‘O
N3MCHCHHUA IICHBI KakK (bHHaHCOBLIX HUHCTPYMCHTOB, SBJIAIOIIUXCS 0a3UCHBIM aKTHBOM MIPOU3BOAHBIX
q)HHaHCOBBIX HUHCTPYMCHTOB, TaK U pPUCK B OTHOLICHUU AKTHUBOB, KOTOPBIC CITYXXAaT o0ecIIeueHHEM.

B ciy4dac HeGJ’IaFOHpHﬂTHOI‘O U3MCHCHHUA ILICHBI Brel moxere B CpaBHUTCIILHO KOpOTKI/Iﬁ CpPOK MOTECPATH
CpeACTBA, ABJIAIOIINCCH obecrieucHrEeM MMPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.
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Puck JIJMKBUIHOCTH

Ecnu Bamia uHBeCTUIIMOHHAS CTpaTerud NpeaAyCMaTrpuBacT BO3MOXKHOCTb BO3HUKHOBCHUS HCO6XOI[I/IMOCTI/I
3aKPbITUA MO3UIUU IO COOTBECTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOUCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpad CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), 06paLuaI71Te BHUMAHUC HA JIUKBUJAHOCTH COOTBCTCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpPLITUC HO3I/ILII/Iﬁ MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXKCET MNPUBCCTU K 3HAYUTCIbHBIM
JOITOJTHUTCIIbHBIM Y6BITKaM B CBSI3M C MX HU3KOM JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUEC, YTO, KaK IIpaBUJIO,
KOHTPAKTEI C Ooiee OTAAJICHHBIMHA CPpOKaMHM HCIIOJTHECHUA MEHEEC JIMKBUHBI 110 CPABHCHHUIO C KOHTpaKTaMu C
OJTM3KUMH CpOKaMH UCITIOJTHCHHS.

Ecom 3akmrodenHpld  Bamu  moTOBOp,  SIBJISIONIMICS MPOW3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEeJHMKBUJICH, U Y Bac Bo3HMKIIa HEOOXOIUMOCTE 3aKPBITh TIO3HIINIO, 005I3aTEIEHO paccCMaTPUBAUTE TOMUMO
3aKpPBITHS TIO3UIMU 0 TaHHOMY KOHTPAKTy aJlbTepHATUBHBIC BAPUAHTHI MCKIFOYEHHUS PHCKA MOCPEICTBOM
3aKITIOYEHUS CJIENIOK C HHBIMU MPOU3BOIHBIMU (PUHAHCOBBIMU UHCTPYMEHTAMH WM C 0a3UCHBIMH aKTHBAMH.
Hcnonp3oBanue anbTepHATHBHBIX BAPHAHTOB MOXKET MTPUBECTH K MEHBIITUM YOBITKAM.

[Ipu 3TOM TPYZAHOCTH C 3aKPHITHEM ITO3UIUI U MMOTEPH B IIEHE MOTYT MPHUBECTH K YBEITUYCHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJICITKAMH.

Bammu IMMOPYy4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6BITKOB, HE BCCraga MOTyT OrpaHHUYUTL IOTEPU OO0
mnpeamnojiara€Moro ypoBHs, TaKk Kak B paMKax CKJ'Ia}II)IBaIOIlIeI‘/‘ICSI Ha PBIHKE CUTyallud HUCIIOJIHCHUE TAaKOro
nopy4deHus 1o YKaSaHHOﬁ Bamu OCHC MOXXECT OKa3aTbCsAa HEBO3MOXXHBIM.

OrpannyeHne pacImopsHKEHHsSI CPECTBAMU, SIBIISIONAMUCS 00ecTIieueHueEM

NmymecTBo (4acTh MMyIIeCTBa), MpUHAIIeKaiee Bam, B pe3yibrare 3aKkiII0YeHNS JOTOBOPA, SBIISIOMIETOCS
IIPOU3BOJIHBIM (1)I/IHaHCOBI)IM HHCTPYMCEHTOM, 6y,ZIGT SBIATHCI OOECHeYeHHEM WCIIONHEHUA Bammx
00513aTENBCTB 10 JOTOBOPY M PACHOPSDKEHHE UM, TO €CTh BO3MOXKHOCTh COBEpIIICHHS BaMu clenok ¢ HuM,
Oymer orpanumueHo. Pasmep oOecrmeueHusi u3MeHseTCSl B MOpPsAKE, NPEIYCMOTPEHHOM JOTOBOPOM
(cmemdukanmeit KOHTpakTa), WU B pe3yabTare Bbl MoxkeTe OBITH OTrpaHHYEHBl B BO3MOXKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIBLICH CTENICHH, YeM JI0 3aKII0UEHHsI JOroBOpa.

Puck MNPUHYAUTCIIBHOI'O 3aKPbITUA TO3ULIUN

Heb6naronpusTHOE M3MEHEHHE IICHBI MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTH JIOTIONTHUTEIHHBIC CPEICTBA
JUISE TOTO, YTOOBI MPHBECTH OOECIICYCHHE B COOTBETCTBHE C TpPEeOOBAHHUSAMH HOPMATHUBHBIX aKTOB H
OpOKEPCKOT0 JJOTOBOPA, YTO AOIKHO OBITH CJIENaHO B KOPOTKHUI CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO
s Bac. Bam bpokep B 3ToM cinyuae BrpaBe 0e3 Barmiero MONMOTHUTETHHOTO COTIIACHS «IPUHYIUTEIHEHO
3aKpBITh TO3UIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SBIISIFOIIUKACSA TPOW3BOJHBIM  (YHHAHCOBBIM
WHCTPYMEHTOM, WJIH TIPUOOPECTH IeHHBIE OyMaru 3a cdeT Bammx JAeHeXHBIX CPeNCTB, WK MpoaaTh Bamm
LIEHHBIC OyMaru. OTO MOXKET OBITh CJEJIaHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IICHAM H
MIPUBECTH K BOSHUKHOBEHUIO y Bac yOBITKOB.

[MpuHyaUTEIbHOE 3aKphITHE TMO3WIIMK HAMpaBICHO HA YIpABICHHWE pHCKaMH. BBl MoOXeTe MOHEeCTH
3HAYUTCIIbHBIC Y6I)ITKI/I HECMOTpA Ha TO, YTO ITIOCJIC 3TOTO U3MCHCHHUE LICH Ha q)HHaHCOBBIC UHCTPYMCHThI
MOJKET NMPHUHATH OJjaronpusTHOE /s Bac Hanpaienue u Bol mony4miu Obl qoxo/1, eciiv Obl Baia mosuiust
He ObLIa 3aKphITa.

PI/ICKI/I, OGyCJ'IOBJ'IeHHbIe HHOCTPAHHBIM IMPOUCXOKICHUEM 0a3lCHOro aKTHBA
CucremMHEbIe pUCKH

[IpumenuTensHO K 0a3sMCHOMY AaKTHBY MPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM OyMaram
WHOCTPAHHBIX SMHUTEHTOB M HHIEKCAM, PACCUUTAHHBIM II0 TAKUM LEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHUHCKOMY (OHIOBOMY PBIHKY IOIOJHSIOTCS AHAJOTMYHBIMH CHUCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTPAHE, /I BHITYIIICHBI WIIM O0paIalOTCs COOTBETCTBYIONINE HHOCTPAHHBIE IIEHHBIE OyMar,
a TaKkKe TEOMOJIMTUYECKUMM pPHCKaMH, BKJIOYas PHCKH BBEIEHUS CAHKIMKA M CBS3aHHBIE C JITHUMHU
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OTPaHUYCHHUSIMH B OOpaIl[CHUH MW BIAJICHUW IEHHBIMU OyMaramul ¥ 3aKIIFOYCHHS CIICIOK C TIPOU3BOIHBIMH
(PMHAHCOBBIMH HMHCTPYMEHTaMHU C 0a30BBIM aKTHBOM, KOTOPBIH IMOJABEPKEH OrpaHndycHusM. K OCHOBHBIM
(akTopaM, BIHMSIOMIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS TIOJIUTHYECKAs CHUTYyaIlus,
OCOOCHHOCTH HAIMOHAJIFHOTO 3aKOHOJATENIbCTBA, BAJIOTHOTO PpEryJIMpPOBaHHA M BEPOSATHOCTh MX
W3MEHEHUS, COCTOSIHUE TOCYIAPCTBEHHBIX (PMHAHCOB, HAINYHE W CTEIICHb PA3BUTOCTH (PMHAHCOBOW CUCTEMBI
CTpaHbI MECTa HAXOXK/ICHUSI JIUIIA, 0OSI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHp CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BJIHMSHHE W MHOTHE Jpyrue (akToOphl, B TOM YHCIE
BEPOATHOCTH BBENICHUS OTPAaHWYCHUN HAa MHBECTHIIMH B OTIENbHBIE OTPACIH SKOHOMUKH WJIM BEPOSTHOCTD
OJTHOMOMECHTHOM JI€BaJIbBAIllMd HAITMOHANBLHONH BaMOTHL. OOMMECNPUHATON WHTErpalbHON  OIEHKOH
CHUCTEMHOTO PHUCKAa WHBECTUIUHN SIBISETCS «CYBEPEHHBIM PEUTHHI» B WMHOCTPAHHOM WM HalUMOHAIbHON
BaJIIOTE, MPHCBOCHHBIA CTpaHe, B KOTOPOH 3apernucTPUpOBaH SMHUTEHT WHOCTPAaHHOW IIeHHOW Oymarwy,
MEXIyHapoAHbIMU pedTuHroBbiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CICAYET MUMETh B BHJIY, UYTO PEUTUHTH SIBISIOTCS JUIIbL OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATLHOMN CUTYAITHH.

B HACTOAIICC BPEMA 3aKOHOAATCIIBCTBO AOIMYCKACT BO3MOKHOCTL 3aKIIFOYCHUA pOCCHﬁCKHMH HWHBECTOpaMU
JAOTrOBOPOB, SABJIAIOIINUXCA pOCCHﬁCKHMH OPpOU3BOJAHBIMU (bHHaHCOBBIMI/I HHCTPYMCHTAMU, 0a3HCHBIM
AKTHUBOM KOTOPLIX ABJIAIOTCA LCHHBIC 6YMaI‘I/I HWHOCTPAHHBIX OMUTCHTOB WJIM WHJACKCHI, pAaCCUYUTAHHBIC I10
TaKMM LI CHHBIM 6yMaraM. Menqu TEM, CYHIECCTBYIOT PHCKH M3MCHCHHUA PETryJIITUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIINM OII€pallUAM, B PEIYJbTATC YET0 MOXET BOSHUKHYTH HCO6XO,ZII/IMOCTI) COBEpIIaTh CACIIKH,
HaIllpaBJICHHBIC HAa NPCKpPalICHUEC 00513aTEJILCTB I10 YKa3aHHbIM JOroBOpam, BOIIPEKH Bamum mmagam.

IIpaBoBbIE prUCKU

HeoOxomumo otnaBath cebe OTYET B TOM, YTO MHOCTPaHHBbIE (DWHAHCOBBIE MHCTPYMEHTBI, SIBIISIOLIHECS
0a3MCHBIMU aKTHBaMH TPOU3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB, HE BCEr/a SIBISIFOTCS aHaJoraMu
poccuiickux (pHHAHCOBBIX HHCTPYMEHTOB. B mobom cirydae, npenocrapiseMble 0 HUM NpaBa U MpaBHiia UX
OCYILIECTBIICHHSI MOTYT CyIIECTBEHHO OTJIMYATHCS OT TPaB 110 POCCUMCKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH Cy/eOHOW 3aluThl MpaB 10 MPOW3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTaM C MHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHHUYEHbl HEOOXOJUMOCTBIO OOpallleHHsl B 3apyOeKHbIE
cyJicOHbIE M TPABOOXPAaHUTEIBHBIC OPTaHbl MO YCTAHOBICHHBIM IPaBUIIaM, KOTOPbIE MOTYT CYIECTBEHHO
oTanyarbes oT feiicTByommx B Poccun. Kpome toro, Bel B O0nbLIMHCTBE cliyyaeB HE CMOXETE MoJIaraTbes
Ha 3alUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMH YIOITHOMOYEHHBIMH OPTaHaMH.

PackperTue nHbopManun

PackpbiTre mHQOpMaMKM B OTHOIIEHHWH WHOCTPAHHBIX IICHHBIX OyMar, SIBJISIONIMXCSI Oa3UCHBIM aKTHBOM
MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS MO MPaBUIIaM, JIEHCTBYIOIIUM 3a PyOeXoM, U
Ha aHTJHHCKOM si3bIke. OIEHUTE CBOIO TOTOBHOCTH aHAJIM3MPOBATh HHPOPMALIMIO HA aHTJIUICKOM S3BIKE, a
TaKXe TO, IOHUMaeTe U Bl oTiuunst Mexxay npuHATHIME B Poccun npaBuiamMu (PMHaHCOBOM OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMH (UHAHCOBOH OTYETHOCTH WJIM MpaBWIaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHpOpMaLus SMUTEHTOM HMHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccHiiCKHEe OpPraHU3aTOpPbl TOPTOBIU U (MJIM) OpOKEphl MOTYT OCYILECTBISITH IEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(pOpMaunu), pacKpblBaeMbIX HHOCTPAHHBIM SMHUTEHTOM [uii Bamero yno6ctsa. B stom
cllydae TMEpeBOJ MOXET BOCHPHUHMMATBbCS MCKIIOUMTENFHO KaK BCIOMOTaTenbHas WHQOpManus K
O(HIIMANILHO PACKpPHITHIM JIOKYMeHTaM (MH(OpMalMM) Ha WHOCTPAaHHOM si3bike. Bcerma yuuTbiBaiite
BEPOATHOCTH OLITMOOK MEPEeBOIYHMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOJIOM OJHUX
U TeX K€ WHOCTPAHHBIX CIIOB U (ppa3 WM OTCYTCTBHEM OOIIECIPUHITOTO PYCCKOTO SKBHBAJICHTA.

PI/ICKH, OTCYTCTBUA OTACJBHOI0 yde€Ta UMyHI€CTBa, NMPEAOCTABJICHHOI0 B Ka4€CTBE 06ecnequml, )/
00513aTE/ILCTB YyaCcTHUKA KIMPUHIAa, BOSGHUKIIUX U3 J0rOBOPOB, 3AK/ITHYCHHBIX 3a CYET KJIHUCHTA, a
TAKKE€ PUCKHU NEPpeaJavId aKTUBOB KJIHCHTOB B KVIMPUHIOBYI0 OPraHU3aluio 1/ X COBMECTHOTO0 yueTa
C aKTHUBaAMH [APYIrux KJIHEHTOB Bpmcepa B KauyecTBe oOecnevyeHUs] HCIOJTHEHHS AONMYIIEHHBIX K
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KJIMPHUHTY 00513aTeJIbCTB KJINEHTOB bpokepa, B ToM 4mcie 00513aTeJIbCTB, BOSHUKIINX M3 CAEJIOK,
3aKJII0YeHHBIX BpokepoMm 3a cyeT KiHMeHTAa.

Puck TexHudeckol omuOKA BO BHYTPEHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, YTO B CIIy4ae, €CIiu
Bpoxep monmycTuT ommoOKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXHA CHUTYAIlHsl, KOTJa I COBEPIICHUS
pacyeToB MO CICIKE OJHOTO KJIMEHTa bBpokep HCIONb3yeT aKTHBBI APYroro KIMEHTa, 0€3 COrjiacus
MOCTIEIHETO; YKa3aHWe Ha JaHHBIM PUCK MPHUBOAMTCS 3[€Ch MCKIIOUUTENEHO C LEJIhI0 WHPOPMHUPOBAHUS
Knuenta o moTeHNWambsHOW BO3MOXKHOCTH HACTYIUICHHS OINMHCAHHBIX COOBITHH, OJHAKO HE O3HAYaeT
cornacue KnueHta Ha coBepilieHHMEe bpokepoM OMUCaHHBIX B OTHOIIEHUHM JAaHHOTO PUCKA JEUCTBUN U HE
ocBoOOkmaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh MPUIMHCHHBIH KIIMEHTY TaKuMH IeHCTBHSIMH yIiepO B
COOTBETCTBHH C MOJIOKEHUSIMU 3aKOHOAATENbCTBA U JloroBopa;

Puck yMBIIUIEHHOTO 3710yMOTPEeOIIEHUs] CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep Moxker
YMBIIIUIGHHO TPH COBEPIICHWH PACYEeTOB IO CJHIENKE OJHOTO KIMEHTa HCIOJb30BaTh AKTHUBHI JIPYroro
KIIMEHTa, 03 COrIacus MOCIEIHET0; yKa3aHUe Ha JaHHBIN PUCK MIPUBOIAUTCS 3/1€Ch UCKIFOUUTEIEHO C LETBIO
nH(popMupoBanus KiueHTa o moTeHNUaIbHONH BO3MOXKHOCTH HACTYIUICHUS OTMCAHHBIX COOBITHIA, OJTHAKO HE
o3HayaeT cornacue Knuenra Ha coBepuienre bpokepom OnmucaHHbIX B OTHOIIEHUH JaHHOTO PUCKA JEHCTBUM
1 He OCcBOOOXmaeT bpokepa OT 00S3aHHOCTH BO3MEIIATh NPUYMHEHHBIW KIMEHTy TakuMu NEeHCTBUSMU
yiepO B COOTBETCTBHH C IOJIOKEHHUSAMH 3aKOHOIaTeIbcTBa U JloroBopa

HNudopmanus o6 o0611emM Xxapakrepe U HCTOYHNKAX KOHIUKTAa MHTEPECOB.

KoHpaukT wuHTEpEecOB — BO3HHUKAIONICE TMPU OCYIIECTBICHHU MPO(ECCUOHANBHON AESITeIHbHOCTH
MPOTUBOPEYHS MEXAy HMYIICCTBECHHBIMH W HWHBIMH HHTEepecamMu bpokepa W/win ero pabOTHUKOB, U
KIIMEHTa, TUOO MEXIy HWHTEepPECaMH Pa3HbIX KIMEHTOB, B PE3yJbTaTe KOTOPOTO JeiCTBHs/Oe3IeHCTBUS
Bpoxepa n/nnu ero pabOTHUKOB MPUYHHSIOT YOBITKH W/WIK BIEKYT WHBIE HEONAroNPHUATHBIE TIOCIEICTBHUS
JUTSL KJTUCHTA.

Bpokep cTpoMT OTHOIIEHHMS C KJIMEHTAMM Ha IPHHIMIIAX pPaBHOMNPAaBUS CTOPOH, J00POCOBECTHOCTH,
MPaBAUBOCTH, TIOJTHOTO HH()OPMHUPOBAHUS KIIMEHTa 00 OIepanusix, MPOBOJIUMBIX C €Tr0 IEHHBIMU OyMaramu
Y JICHeXKHBIMHU CPEACTBAMU, M CBSI3aHHBIX C HUIMH PUCKaX.

Bpoxep aeicTBYeT ¢ MO3UIMK JOOPOCOBECTHOIO OTHOIIEHHUS KO BCEM KJIMCHTaM.

Bpoxep He nMcmonb3yeT HEKOMIIETEHTHOCTh WJIM COCTOSHHE 3/JOPOBBS KIIMEHTA B CBOUX MHTEPECaX, a TakkKe
HE OKa3bIBa€T OJHUM KIMEHTaM MpEIIOUYTeHHE Tepe]] APYTUMH B OKa3aHHH MPO(EeCCHOHATBHBIX YCIYT IO
MpU3HAKaM KX HAIMOHAJIBHOCTH, II0JIa, IOJIMTHYCCKUX WM PEIUTHO3HBIX yOexkIeHul, (UHAHCOBOTO
COCTOSHUSI.

OCHOBHBIMY TIPHHIIATIAMH NIEATEIBHOCTH bpokepa B mensX MpemoTBpalIeHHs KOH(IMKTA WHTEPECOB MpHU
OCYIIECCTBJICHUU MPO(ECCUOHATBHOMN JCSITEILHOCTH Ha PhIHKE IICHHBIX OyMar YMEHBIIICHHUS €r0 HeraTHBHBIX
MOCTIECTBUM SIBISIOTCS:

- IPHOPHUTET MHTEPECOB KIIMEHTOB Tepe COOCTBEHHBIMU HHTEpecaMu bpokepa;

- UCTIOJTHCHHE TIOPYYCHUH KJIMEHTOB B TIOPSIKE OYSPEIHOCTH UX MOCTYIUICHHUS C YYETOM THUIIOB HOPYYCHHIHA
U PBIHOYHOM CUTYalUH;

- obecrieueHme pasaenbHOTO (YHKIIMOHUPOBAHUS TOApas/ieneHnii bpokepa, OCyIECTBISIFOINX pa3TuIHbIe
BHJBI TPO(ECCHOHANBHOI JIeSTEIbHOCTH Ha PHIHKE [IEHHBIX OyMar;

- 000co0NeHHOE XpaHEHWE LEHHBIX OyMar W/WiIW ydeT NpaB Ha LEHHbIE OyMarn KakJoro KJIMEHTa U
bpoxkepa.

B cnyuae BO3HHMKHOBEHWS KOH(IHMKTa WHTepecoB bpokep HeMemreHHO WHGOPMHUPYET KIHEHTA W
MPENIMPUHUMAET MEPhI C IICJBI0 yPEryJIHpPOBaHHUS KOHQIHMKTA. BpoKep OCYIIECTBISET CACIKUA KYyIUIU-
MPOJIKU MEKAY KIMCHTaMH, 3aKI0YaeMbIe OT UMCHHU MOCJICTHUX, C PAaBHOUW 3a00TIMBOCTHIO B OTHOIIICHUHU
Ka)XIO0Tro M3 KIMEeHTOB. bpokep obecrieunBaeT KOHTPOIb 3a HAUIEKAIUM 000COOJIEHIEM U HCITOIE30BaHUEM
JIEHEKHBIX CPEJICTB U HAIEKAITIM 000CO0IeHNEM IIeHHBIX OyMar KIIMeHTa.

KoH(pIMKT MHTEPEeCOB MOXKET BO3HHMKHYTH B CIIyYasix, KOrja Bpokep MMeeT MaTepualIbHyHO BBITOIY INPHU
COBEPIICHUH CAEJIOK WM WHBIX OIMEpanrii B MPOIECCe OCYIIECTBICHUS NEATENbHOCTH MPOECCHOHAIBHOTO
Y9acTHUKA PBIHKA [IEHHBIX OyMar, B TOM YHCJIe, ECIIH:

- bpokep sBisieTcss COOCTBEHHHMKOM IIEHHBIX Oymar (MMeeT WHYI 3aWHTEPECOBAHHOCTh B H3MCHCHUU
PBIHOYHOH IICHBI IICHHBIX OyMar), ¢ KOTOPhIMH 3aKJIFOYAI0TCS TPAXKITAHCKO-IPABOBBIE CACIKA B HHTEPECAX
KIINEHTA;

14



- DMHTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIOYalOTCAd TPaKIAHCKO-TIPABOBBIE CHENIKH B HWHTEpecax
KIIMeHTa, sBnseTcs addumupoBanHoe muio bpokepa;

- KpeIWTHAas OpPraHM3allMs, Ha CYeTa U B JICTIO3UTHI KOTOPOH pa3MEIIaloTCs CPEJCTBAa KIIMEHTA, SBISACTCS
adpumupoBaHHbIM TUIIOM Bpokepa;

Kongpnukr nHTEepecoB pabOTHHKOB bpokepa MOKET BO3HHKHYTh B CIIydasx, KOTJa pabOTHHKH HMeEET
MaTepuaibHyl0 W (WIH) JUYHYK BBITOJy TPU COBEPIICHHH CICIIOK WM HWHBIX ONepaluil B IMpolecce
OCYIICCTBJICHUSA ACATCIbHOCTHU Hpoq)eCCHOHaHBHOFO Y4aCTHUKA pbIHKA HEHHBIX 6yMar, B TOM YHUCJIC, €CIIHN:

- paboTHUK OO ero ONM3KKE POJCTBEHHUKH, CYNPYT, CYNPYyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SIBIISIOTCS
cOOCTBEHHUKAMU IICHHBIX OyMar Wil MMEIT WHYH 3aMHTEPECOBAHHOCTh B M3MEHEHUM PHIHOYHOU IICHBI
IIEHHBIX OyMar, ¢ KOTOPHIMH 3aKITIOYAFOTCS TPaXKIaHCKO-TIPABOBBIE CIIEIKU B MHTEPECaX KIIMEHTA,

- pabotHuk bpokepa coBmemaer CBOIO paboTy ¢ paboOTOHl B ApPYrMX OpraHU3allUsAX, C IEHHbIE Oymaru
KOTOPOI 3aKITFOYAIOTCS TPAXKIAHCKO-TIPABOBBIC CACTKY B MHTEPECcaX KIMEHTa JIN0O0 Ha cUeTa WU B JISTIO3UTHI
KOTOPBIX pa3MEIICHBI CPEICTBA KINESHTOB.

KoH}mukT MHTEpEcOB pa3HbIX KIMEHTOB bpokepa MOKeT BOBHUKHYTH B CIIydasiX, KOT/Ia OJIUH KIIMEHT UMEET
MaTepUaIbHYIO0 BBITOAY NPH COBEPIIEHHWU CHEJIOK WIM HHBIX ONEpauuid B IPOIECCE OCYUIECTBICHUS
JIEATEIIEHOCTH TI0 CYETY JIPYToro KIUEeHTa, B TOM YUCIIe, €CITH:

- KIMEHT bpokepa MOXET B CHIIy 3aKOHHBIX OCHOBaHHMI COBEpILATh OMNEpAlMU IO CUETY JAPYroro KjiueHTa
Bbpoxkepa.

Yka3aHHbIE YCIIOBUS, ITPH KOTOPBIX MOXET BO3ZHUKATh, KOH(MIIUKT HHTEPECOB HE SBIISETCS UCUEPITBIBAFOIIINM.

skesksk

VY4uuTBIBas BBIIEH3IIOKEHHOE, MBI pEKOMEHyeM BaM BHUMATENbHO PacCMOTPETH BOIPOC O TOM, SIBIISTIOTCS
JIX PUCKH, BO3HUKAIOIIKE [PU ITPOBEACHUM COOTBETCTBYIOIIMX Ollepaluii, IpueMiIeMbIMU U1 Bac ¢ yuetom
Bamux WHBECTHIIMOHHBIX Iiejied ¥ ()MHAHCOBBIX BO3MOKHOCTeH. [lanHas Jleknmapaiys HE HMMeEET CBOCH
LIEJIBIO 3aCTABUTh Bac 0TKa3aThes OT OCYIIECTBICHUS TAKUX ONEpaluii, a IprU3BaHa IOMOYb BaM OLIECHUTh UX
PUCKH M OTBETCTBEHHO MOJOHTH K PEILICHHIO BOMpoca O BhIOOpe Bamieli WHBECTUIIMOHHOW CTpaTeTHH H
YCJIOBHH 10TOBOpa ¢ BaIuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA UCUCPIIBLIBAIOIINM, B CBA3U C UCM KnaueHT MoxeT
HECTU NOIOJIHUTEIBHBIE PUCKHU, CBA3AHHBIC C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6YMal".

Iloonuce noo nacmosawien Jlexknapayueit yoocmoeepsaem, umo Knuenm o3naxomunca c
Jeknapayueii 0 puckax u npuHUMAaem HA cefA GLIUIEYKAZAHHblE PUCKU, 4 MAKMce UHble PUCKU,
C6A3AHHbIE C UHBECHMUPOGAHUEM 6 UEHHblE ODyMmacu.

«Hacmonmum nodmeepwcdaio, UYMO ABIANOCb ONBIMHBLIM UHEECMOPOM U nodmeep.m‘dalo ceoe
cozcjlacue npunAms Ha ceis 8bluLeUu30HCEHHbLE PUCKU).

ITonmnuces Kienra //
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

YBEAOMJIEHHE O IIOPAJKE XPAHEHUA U YYETA JEHEXXHBIX CPEJACTB

K/IMEHTA

Hacrosmee yBemomierre ohopMIIieTcs B COOTBETCTBUH ¢ IyHKTOM 3.1 cTaThu 11 ®enepanpHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xnupuHTE U KIMPUHTOBOH JESITETBHOCTI

Hactosiium B cBs3u ¢ JJoroBopoM U ¢ y4eToM MOJIOKEHUN 3aKOoHO1aTeNbeTBa bpokep yBegomisier Kinenra
0 CIIEAYIOMUX 00CTOSTEIbCTBAX:

L.

3.

neHexHble cpeactBa Knmenta, Haxopmsmuecs y bpokepa u3 mnm B cBsisu ¢ [oroBopoM, OyayT
YUHUTHIBATHCS Ha PAcUETHOM cdere (cuerax) bpokepa, SBISIOMIMXCS CHEIHAIbHBIMH OpPOKEPCKUMHU
cYeTaMU B CMBICJE JIEHCTBYIOIIETO 3aKOHOJATENHCTBA, BMECTE CO CPEICTBAMH JAPYTHX KINEHTOB
Bpokepa w/mnm Ha pacuerHom cuere HKO HKI] (AO) 8 HKO AO HPJl ¢ pacdeTHbIM KOIOM
Bpokepa (y4acTHHKa KIMpHHTA) IUIS ydeTa JEHEeXHbIX cpeacTB KmuentoB Bpokepa; aToT cmocob
yuera cBs3aH uig KineHTa ¢ HEKOTOPBIMHU PUCKAaMH, CPEeId KOTOPBIX OCHOBHBIMHU, IO MHEHHIO
Bpoxepa, ABISIOTCS CIEyIOIINE PUCKHU:

® DUCK TEXHMYECKOW OIIMOKM BO BHYTPEHHEM ydeTe bpokepa; 3TOT pPHUCK COCTOUT B TOM, 4YTO B
ciydae, ecid bpokep AOMyCTHT OMIMOKY B CHCTEME BHYTPEHHETO YydeTa ICHEXHBIX CPE/ICTB
KJIMEHTOB, TO BO3MOKHA CUTyallus, KOTJa Ui COBEPIIEHHUS PAcueTOB IO CHENIKE OJHOTO KIHEHTa
Bpokep ncnonb3yeT AeHEXKHBIE CPeACTBA APYroro KIMEHTa, HaXOIsIIUecs Ha OJHOM MM TOM e
CHenManbHOM OpOKepcKOM cueTe, 0e3 corjacusi IOCIEAHEro, yKa3aHHEe Ha JaHHBIM PHCK
MPUBOJUTCA 3[€Ch HCKIIOYUTENBHO C Ienbio HHpopMmupoBaHUs KineHTa o MOTeHIMATbHOM
BO3MOXKHOCTH HACTYIUICHHS! ONHMCAHHBIX COOBITHH, OJHAKO HE oO3HaudaeT cornacue Kimenra Ha
coBepiieHre bpokepom ONMMCaHHBIX B OTHOLIEHMHM JAHHOTO PHCKa NEHCTBUIl M HE 0CBOOOXKHAET
Bpokepa oT 00s3aHHOCTH BO3MeEIIATh NPUYMHEHHBIH KIWEHTYy Takumu AEHCTBHSMHU yIIEepO B
COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PUCK YMBIIUICHHOTO 3JI0YNOTPEOICHHS CO CTOPOHBI Bpokepa; 3TOT pHCK COCTOUT B TOM, YTO bpokep
MOXET YMBIIUICHHO IPU COBEPLICHUM JEHEXHBIX pACUETOB IO CHENKE OJHOI0 KIHEHTa
WCTIONB30BaTh JCHEKHBIE CPEACTBAa [PYroro KIMEHTa, HAXOASAIIMECS Ha OJHOM KM TOM K€
CHelMallbHOM OpOKepcKoM cyere, 0Oe3 corjacusi TOCIEAHEro; YKa3aHWe Ha JaHHBIA pPHCK
NPUBOIUTCS 3[€Ch HCKIIOYUTENBHO € ILenbio HHpopmupoBaHus KiueHTta o NOTEHIHMAIbHOMN
BO3MOXXHOCTH HACTYIUJICHHS! ONMCAHHBIX COOBITMH, OJHAKO He oO3HaudaeT cornacue Kimenra Ha
coBepieHre BpokepoM OmnucaHHBIX B OTHOIICHHH JAHHOTO PHCKa JEHCTBUHA M HE OCBOOOXKIAeT
Bpokepa or 00s3aHHOCTH BO3MeEIIaTh NPUYMHEHHBIH KIHEHTy TakuMmM AEHCTBHSMHU yIIepO B
COOTBETCTBHH C MOJIOKCHHUIMH 3aKOHOJATeNbCTBa U Jlorosopa;

® CaHKLMOHHBIE PHCKH, CB3aHHBIC C OJOKMPOBKOI CpeACTB B MHOCTPAHHOW BAJIOTE NPH BBEACHUU
OTpaHUYUTENHLHBIX MEp B OTHOILIEHMH camoro bpokepa wim 06aHkoB, oOciykuBaromux bpoxepa,
BKJTI04as1, HO He orpannymBasick, HKO HKI] (AO) u HKO AO HP/I.
mo TpeboBanmio KimeHTa, HO HCKIIIOUMTEIHLHO TIPH COTJAaCMM Ha TO bpokepa, Bpokep moxer
OTKPBITh OTACIIBHBIN pacueTHBIN cueT bpokepa (crenuanbHbIi OpOKEPCKUN CUET) Ha KOTOPOM OYyIyT
XpaHUTBCS U YUUTBIBAThCA ACHEXHBIE cpecTBa KinenTa, Haxoasuecs y bpokepa U3 Uiu B CBsI3U C
HorosopoMm; KimeHT Tarke BrhpaBe MOTpeOOBaTh BEICHHS OTAEIHHOTO YYeTa €ro HMYIIECTBa,
MPEJOCTaBICHHOTO B KauyecTBE 00eCIeueHHs, U 00s3aTeNbCTB YUACTHUKA KIMPHUHTA, BO3HUKIIUX H3
JIOTOBOPOB, 3aKJIIOYeHHBIX 3a cueT Kiumenra. Ilopsnok ocCyllecTBIEHUS OTAEIBHOIO YYerTa,
yCTaHaBJIMBaeTCs OTAEIbHBIM corlaieHueM bpokepa ¢ Kinuentom.

JeHexxHble cpenctBa Knuenra Haxonsamuecs y bpokepa u3 miu B ¢Bs3M ¢ JJoroBopoM U y4HUTHIBAEMEBIE

Ha pacueTHOM cuere bpokepa (cmeumasbHOM OpOKEpPCKOM cdeTe) MOryT OBbITh 0€3BO3ME3THO

UCIIOJIb30BaHbl BpokepoM B COOCTBEHHBIX MHTEpPECAaX M, B TOM YHCIE, MOTYT JJISl OTH liesiel OBbITh

3ayKciieHbl Ha coOCTBeHHBIN cuer Bpokepa; mpu sTOM, omHako, Bpokep rapaHTupyeT HCHOJIHEHHUE

nopyuenuii Kiimenra B oTHomeHnn aeHexHbIX cpenctB Knuenra u KnueHt Bnpase B mo0oe Bpems

noTpeOoBaTh BO3BpaTa MPHUHAMIEKAIUX €My JIEHEXKHBIX CPEACTB, HAXOIAIINECS Ha CHEIHaJIbHOM
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4,

OpOKepCKOM cUeTe WM COOCTBEHHOM cueTe bpokepa; 3ToT cmocob ydera cBszaH it Kiouenta c
HEKOTOPBIMH PUCKaMH, CpPEAH KOTOPHIX OCHOBHBIMH, MO0 MHEHHIO bpokepa, SBISIOTCS Cleayromue
PpHCKH:

® DUCK TEXHMYECKOH OLIMOKM B BHYTPEHHEM yueTe Bpokepa; 3TOT pHUCK COCTOHMT B TOM, UTO B Clly4ae,
eciu bpokep nomycTUT omMOKYy B CUCTEME BHYTPEHHEI'O y4eTa JACHEKHBIX CPEICTB KIUEHTOB U B
ydeTe cOOCTBEHHBIX JEHEXKHBIX CPEICTB, TO BO3MOXHA CUTYyallusi, KOrJa Ul COBEPILIEHUSI pacueToB
0 COOCTBEHHOHM CJIEJIKE MM MO CHENKE Kakoro-mubo KiueHTa Bpokep HCIONB3yeT IEHEXKHbIE
cpeacrsa KimenTa, HaxosIIMecs] Ha OJTHOM UM TOM k€ COOCTBEHHOM cueTe bpokepa, 6e3 cornacus
Knuenra; yKazaHWe Ha JaHHBIH PHUCK MPHUBOJUTCS 3]€Ch HUCKIIOYUTENHBHO C  IENBI0
nHpopmupoBaHus KineHTa 0 MOTEHIHMAIbHOM BO3MOXXHOCTH HACTYIUICHHUS! ONMCAHHBIX COOBITHH,
OJHAKO He o3HauaeT cornacue KimeHta Ha coBeplieHHE BpoKepoM ONMMCAaHHBIX B OTHOIICHUH
JIAHHOTO pHCKa JIEHCTBUI M He 0cBOOOXKAaeT bpokepa oT 00s53aHHOCTH BO3MENIATh MPHYMHEHHBIN
Knuenty Ttakumm AeWCTBHSAMHU yHIepOd B COOTBETCTBHM C TIOJIOKCHHSMH 3aKOHOIATENLCTBA M
Horosopa;

® PUCK YMBILIUICHHOTO 3JI0YHOTPEOJICHHS CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, YTO bpokep
MOJKET YMBIIJICHHO TIPH COBEPIICHNUH JCHEKHBIX PACUYETOB IO COOCTBEHHOM C/IENKE WIIH TI0 CHAEJIKE
Kakoro-n1bo kireHTa bpokep MCnoiab30BaTh JEHEKHBIE CPEJCTBA JPYTOTro KIMEHTA, HAXOAIIHECs
Ha OJHOM MM TOM >X€ coOcTBeHHOM cuete bpokepa, 6e3 cormacust Knuenra; ykasanue Ha JaHHBIN
PUCK TPUBOAUTCA 3AECHh HUCKIIIOUUTCIIBHO C LCIIbIO I/IH(l]OpMI/IpOBaHI/IH Kauenra o HOTCH].[I/IEU'ILHOf/i
BO3MOKHOCTH HACTYIUICHHS] ONHMCAHHBIX COOBITHH, OJHAKO HE oO3HadaeT cornacue KimeHra Ha
coBeplIeHHE BpokepoM onucaHHBIX B OTHOIIEHWM JAHHOTO PHCKAa NEHCTBHM M HE OCBOOOXKIAET
Bpokepa ot o00s3aHHOCTH BO3MeEIIAaTh NPUYMHEHHBbIH KineHTy Takumu AeHCTBHAMH yiuepO B
COOTBETCTBHU C MTOJIOKECHUSMH 3aKOHOJIaTeNbCTBA U JloroBopa;

BHYTPEHHHH y4yeT NeHEXHbIX cpeacTB KimeHrta, a Takke OT4ETHOCTh bpokepa OCyIIECTBISIOTCS B

COOTBETCTBUU ¢ PerinaMeHTOM BelleHUs BHYTPEHHErO yUyeTa CAEIOK U onepauuil bpokepa:

e BuyTpeHHHH y4yeT — yHOpSOOYEHHAs CHCTEMa 3alliceld B OTHOLICHHWH CHEJIOK (B TOM 4YHCIE
MPOM3BOJHBIX ()WHAHCOBBIX HWHCTPYMEHTOB) M ONEpanui, MpeIyCMOTPEHHBIX HOPMAaTUBHBIMH
aktamu banka Poccum, ¢ aeHeXHBIMH cpeicTBamMH (B TOM YHCIE C HMHOCTPAHHOH BaIOTOM),
LEHHBIMU OyMaraMu, HHOCTPaHHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, HE KBAIU(HULNPOBAaHHBIMU B
KadyeCTBC€ LICHHbIX 6}/M3I‘, 1 TOBapaMu, JOMYUICHHBIMHA K OPraHU30BaAHHBIM TOpTraM, a TaK¥XKE 3anucen
B OTHOILICHUW MHBIX 00BEKTOB BHYTPEHHETO yueTa, KoTopasi o0pa3yeTcs ImyTeM cOopa, peruCTpariy,
oTpakeHus, 0000IeH s, CBEpKHA M XpaHEeHHs WH(popMaiuu 00 yKa3aHHBIX CIIENIKaX, OTepaIisaX H
HHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJIE IIyTeM BEACHUS CUETOB BHYTPEHHETO yUeTa.

e bpokep mpexncTaBiseT KIMEHTaM OTYETHOCTh B HOPSIKE M CHOCO0aMH, IPeSyCMOTPEHHBIMU
HoroBopom.

B kauectBe pacuetHoro cyera bpokepa, Ha KOTOpOM YUUTHIBAIOTCS COOCTBEHHBIE cpeficTBa bpokepa,
JUIs Tieneit  HacTosmero J{oroBopa CTOpOHAMH HCIONB3yeTcs cUeT bpokepa ¢ peKBHU3UTAMHU,
yKaszaHHbIMH B J[oroBope.

[Tepeyenr OaHKOBCKHX cYeTOB bpokepa (crenuambHBIX OPOKEPCKHX CUETOB), HA KOTOPBIX OyAyT
y4HUTHIBaThC cpejactBa Kimmenra, Haxomsimuecs y bpokepa Ha ocHoBaHuu JloroBopa, omyOnukoBaH
Ha caiite bpokepa B cetn MaTepret (Www.renbroker.ru).

ITognmucanmem Hacrosmero mokymMeHTa KimeHT moaTBep)kmaeT, 4YTO OH YBEIOMIIGH bpokepoM o
COJIEPIKAIINXCS B HACTOSIIIEM IOKYMEHTE O0CTOSTEIILCTBAX U COTTIACEH MPUHSTH UX.

«

» 20 Toma

Kinuent:

10)5(0)

17



IMpuaoxenne Ne 4.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

Hacrosmeit moBepeHHOCTHIO 5, TpaXIaH| MH/HKa|

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

(epadicoancmeo, @.HU.O. dosepumeins NOIHOCMbIO)

roaa poXIACHUA, IMACIOPT CCpUn N , BBIJAaH

v T., KO IOApa3IelCHHUs ,

3apeTUCTPUPOBAHHBIN(AST) TIO ampecy: , (mamee
— «JloBepuTeNby), YIIOTHOMOYHBAIO HUKETIEPEUNCIIEHHBIX JINTT (1anee — «[loBepeHHBII»):

1.

yrasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilogepennozo

ﬂaHHble OOKyﬂleHma, yt)ocmoeep}nomeeo JIUYHOCNb!

yKassleaemcs nojHoe Haumenoeanue HOSQP@HHOZO

(vkaswvisaemess OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

coBeplIaTh OT UMEeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIIECTBIIATH JIFOOBIC NISHCTBUS, HANpaBICHHBIE Ha 3aKIIOYCHUE, M3MCHEHHE /WU TIpeKpalieHue
JoroBopa 00 OTKpBITUM OpPOKEPCKOI'O CUETa U YCIOBHSIX OCYLIECTBICHHUS OpOKEPCKUX oOrepauuit
(bpokepckoro morosopa) (manee — «JloroBop») ¢ OOIIECTBOM C OrpaHMYCHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokepy (manee — «O011eCTBOY ), TIOOBIX TOMOJHATEIBHBIX COTJIAMICHUN U IPHIIOKCHHIH K
JloroBopy, a Takxe MOAMKUCHIBATH U TIOJIaBaTh JIFOOBIC TOKYMEHTHI B pamMkax JloroBopa;
BECTH NEPETrOBOPHI, HANPABICHHBIE HA COBEPLICHUE CIENOK, a TaKKe COBEpILATh JIOObIE CAEIKH
KYIUTU-TIPOJIXH IIEHHBIX OyMar W/WJiM WHOCTPAaHHOHM BajIOTHI, KYIUIM-TIPOAAXH ILIEHHBIX Oymar c
obparabeiM BeIkyrioM (PEITO), menbl, 3aiimMa IeHHBIX Oymar W/WIIM WHOCTPAHHOM BAJIIOTHI, 3aJiora
[EHHBIX OyMar, a Takxe JIF0Oble MHBIE CIIENKH ¢ IEHHBIMA OyMaramu, WHOCTPAHHOW BaJIFOTOW W/WIH
JIOTOBOPBI, SIBISIOININECS TPOW3BOIHBIMA (PUHAHCOBBIMH HMHCTPYMEHTAMH, B TOM YHCIE, TTOMUMO
npouero, Gpprouepcel, HopBapaAHbIE KOHTPAKTHI, OMIHOHBI, CACIKH «CBOIDY, CACTKU «CIOT» H JI000e
COUCTaHWE YKA3aHHBIX CJIENOK, a TakKKe IOJINCHIBATh, II0/JaBaTh W OT3HIBaTh IOPYYCHUS Ha
COBepIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CIIEIIOK;
COBepIIaTh JIIOObIC CIENKU, HANPaBJICHHBIC HA TPEKpalleHUue W/UIM HOBAIUIO JIOOBIX 00s3aTEbCTB,
BBITCKAIOIIMX M3 coBepileHHBbIX OOINECTBOM BO HCHOJIHEHHE MOpyucHH# JloBepuTens caenok Ha
pPBIHKE IIEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BAIIOTHOM pBIHKE, a TaKXKe IMOANHCHIBATH U
MOJIaBaTh IOPYYEHHsI HA COBEPIICHHUE JTIOOBIX YKa3aHHBIX B HACTOSIIIEM ITyHKTE CIIEJIOK;
MIOJINMCHIBATH U M0JIaBaTh 3asBJICHUS Ha MIEPEBOJI aKTHBOB Ha OPOKEPCKUE CUEeTa WU BBHIBOJ] AKTHBOB C
Opokepckux cueroB [loBepurerns;
MIPUHAMATH, TIO/NUCHIBATh U TI€PEAaBaTh aHKETHI, IPOTOKOJIEI, MMChMa, MTOPYYEHHS, TOATBEPKISHUS,
aKThl TpUeMa-Tiepellaur, akThl CBEPKH pacdeToB, oTdeThl OOIecTBa, a TakkKe HHbBIC JOKYMEHTHI,
MOIITUCaHVe KOTOPBIX HEOOXOTUMO IS CACTOK C IEHHBIMU OyMaraMu, MpOU3BOHBIMU () HHAHCOBBIMH
WHCTPYMEHTaMH H/WTH HHOCTPAHHOW BAFOTOM;

3aBepATh KOMUHM JOKYMEHTOB, BBIIIMCKH U3 JOKYMEHTOB, CKPEIUIATh U 3aBEpsTh CKpEIlICHHE
MHOTOCTPaHMYHBIX JTOKYMEHTOB, MOJYy4YaTh MaTepUallbHbIE HOCHTENN HH(GOPMAILINH, BBIMOIHATH BCE
WHBIE (OPMATFHOCTH W COBEpPIIATh JIOOble WHBIE IEHCTBHA, HEOOXOMWUMBIE [UIS pear3alliu
MOJIHOMOYMM MO HACTOSILIEN TOBEPEHHOCTH.
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[IpaBoM, mpUMEHHMMBIM K HACTOSIICH NOBEPEHHOCTH, a TAaKXKEe K OTHOIICHUSIM Mexay JloBeputenem,
IToBepeHHBIM U TPETHUMU JIUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHA CPOKOM Ha ITATH JIET C IPaBOM MEPEOBEPHSI.
[oamumcu yrmosTHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrocms, 8b10anHAS 8 NOPAOKe Nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUANLHO.
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Ipuioxenue Ne 4.2
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayuu,

HoOMep pecucmpayuoOHHoco csudemeﬂbcmsa, adpec (j)aKmuHec'KUaa Mecma llax()()fCl)elluﬁ)

B JIUIIE ,
JEHCTBYIOLIETO HA OCHOBAaHUU

(mamee — «JloBepuTenby), YIIOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHBI» ):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmb.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilogepennozo

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepenno2o-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens cineayronme AeHCTBUS:

1)

2)

3)

4)

OCYIIECTBIATH JIOOBIC JICHCTBHS, HANpPaBICHHBIE HA 3aKIIOYCHUE, W3MECHCHHME W/WINM HpeKpalieHne
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUYeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKUX OIEpaIfi
(bpoxepckoro moroBopa) (manee — «JloroBop») ¢ OOmECTBOM C OrpaHUYEHHONH OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TFOOBIX JOMOHUTEIBHBIX COTJIANICHUA U TIPWIOKECHUHA K
Jlorosopy, a Taxxe IOANUCHIBATh U 110/1aBaTh J00bIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HAIIPaBICHHBIE HA COBEPIICHUE CHIENIOK, a TAK)KE COBEPIIATH JIFOObIE CIENKH KYIUIU-
MPOJaXH NEHHBIX OyMar W/WIIM MHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHsI, 3aiiMa [IEHHBIX OyMar W/WiiM WHOCTPaHHOMN BANIOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKxKe Jr00ble WHBIE CHEIKM C LEHHBIMA OymaraMu, HWHOCTPAaHHOM BalllOTOM W/WIM JOTOBOPEI,
SBJISIIOIIMECS] TPOU3BOAHBIMU ()MHAHCOBBIMM HMHCTPYMEHTaMH, B TOM YHCIE, MOMHUMO IIPOYEro,
¢dwrodepchl, GopBapAHbIe KOHTPAKTHI, OMIUOHBI, CAEIKH «CBOID», CIENKH «CIOT» H II000E coueTaHHe
YKa3aHHBIX CAEJOK, a TAKXKE [OJNICHIBATh U MI0AaBaTh MOPYUYCHHS HA COBEPIICHHUE JIIOOBIX yKa3aHHBIX B
HACTOSILEM ITyHKTE CIIEJIOK;

coBepIIaTh JIOObIe CAENKH, HANpaBICHHBIC Ha IMpeKpalleHHe W/WIIM HOBAIMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIOIINX U3 COBEpIICHHBIX O0IIeCTBOM BO MCTIONHEHUE MOpyUYeHUi JloBepUTes CEIOK HA PHIHKE
LEHHbIX OyMar, CpOYHOM pBIHKE H/WJIM Ha BAJIIOTHOM pBIHKE, & TaKKe HOANHUCHIBATH M IOJABAaTh
Mopy4yeHUA Ha COBEPUICHUC .HIO6BIX YKa3aHHbIX B HACTOSAIIEM ITYHKTC CACIIOK;

MOANUCHIBATE U MMOAAaBAaTh 3asABJICHHA Ha MEPEBOA AKTHBOB Ha 6pOKepCKI/Ie CcUucTa HUJIN BBIBOJ aKTHBOB C
Opokepckux cueToB JloBepures;
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5) TupuUHUMAaTh, MOANKCHIBATG W TEpelaBaTh aHKETHI, IPOTOKOJBI, MHChMa, MOPYUYCHHS, MOITBEPKICHMS,
aKThl TIpHeMa-Tiepeaadu, aKThl CBEPKHU pacyeToB, OoTUeThl OOIIECTBa, a TAKKE HWHBIC JTOKYMEHTHI,
MOJMMCaHUE KOTOPBIX HEOOXOIUMO JUIS CACIOK C IIEHHBIMUA OyMaramu, IpOW3BOIHBIMUA (DHHAHCOBBIMU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) 3aBepATh KOMHH JOKYMEHTOB, BBIMMHCKH M3 JOKYMEHTOB, CKpPEIUIITh M 3aBEpSTh CKpPEIICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOJy4YaTh MaTepHalbHBIC HOCHUTENM WH(GOPMAIMH, BBITIOIHATH BCE
VWHBIE (OPMAIBHOCTH W COBEPIIATH JIOOBIE WHBIE [EHCTBHUS, HEOOXOAWMBIE IS peaTnu3aluu
MOJTHOMOYMI MO HACTOSIIEN TOBEPEHHOCTH.

[IpaBoM, NMpUMEHUMBIM K HACTOSIIEH MOBEPEHHOCTH, a TaKXe K OTHOLIEHMAM Mexnay J[loBeputenewm,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCS ITpaBo Poccuiickoi deaepannu.

HaCTOSIHIaSI JOBEPCHHOCTD BblJlaHA CPOKOM Ha ITATH JICT C IIPaBOM IIEPEAOBEPUI.
HOZ[HI/ICI/I YHOOJHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

@D.1.0., 0onrcHocmy YKA36I6AIOMCA NOTHOCHILIO U COOCMBEHHOPYUHO

Hoeepennocmo, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epend HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axoHodamenvcmeom Poccutickoii @edepayuu.
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Ipuioxenue Ne 4.3
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTHIO s, TpaXKaaH[ MH/HKa |

T. [] «[*]» [*] 20[*] .

JdoBepeHHOCTH

(epasrcoancmeo, @.1.0. 0osepumens noIHOCMbIO)

roaa poXIACHUA, IMACIOPT CCpUn N , BBIJAaH

v ., KOJI MOApa3aeicHUs s

3apeTUCTPUPOBAHHBIN(AST) TIO alpecy: , (mamee
— «JloBepuTtenby), YIIOTHOMOYHBAI HUKETICPEUHCICHHBIX JIUIL (anee — « loBepeHHbII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHGEO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens cneayronme AeHCTBUS:

)

2)

3)

4)

5)

OCYILECTBIIATH JIIOOBIC NEHCTBUS, HANpaBICHHBIC Ha 3aKIIOUEHHE, M3MEHEHHE W/HIM IpeKpalleHue
JloroBopa 00 OTKPBITHH OpPOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHUS OPOKEPCKUX OIepartuil
(Opokepckoro noroBopa) W/WiM Jeno3WTapHOro jgoroBopa ¢ OOIECTBOM C OrpaHUYCHHON
OTBETCTBEHHOCTBhIO «PeHeccanc bpokep» (mamee — «OOmecTBo»), MIOOBIX JOTONTHUTEILHBIX
COTJIAIICHUH W TIPUIIOKEHUH K HHUM, a TAKXKe IOJINHCHIBATh U MOJaBaTh JTOObIe JOKYMEHTH B paMKax
yKa3aHHBIX JIOTOBOPOB;

BECTH II€PETOBOPHI, HAIIPABJICHHBIE HA COBEPIICHHUE CAETIOK, @ TAKXKE COBEPIIATH JIFOObIE CACIIKM KYILTH-
MPOAaXH LEHHBIX OyMmar W/WJIM WHOCTPAHHOH BaIOTHI, KYIUIM-TIPOAAXKH LEHHBIX Oymar ¢ oOpaTHBIM
BeIkyrioM (PEIIO), MeHblI, 3aiiMa [IeHHBIX OyMar W/l HHOCTPaHHOW BAIIIOTHI, 3JI0Ta IICHHBIX OyMar, a
TaKXKe JI00bIe WHBIE CHENKH C LEHHBIMH OymaramMu, HWHOCTPAaHHOM BaJIOTOM W/HMIM JOTrOBOPEI,
SIBIISIIOIIMECS] TIPOM3BOJIHBIME  (DUHAHCOBBIMHM HMHCTPYMEHTaMH, B TOM 4YHCIJIE, TOMHMO IIPOYETro,
¢wrouepcol, GopBapIHbIe KOHTPAKTHI, OMIIUOHBI, CIEIKH «CBOID, CIENKH «CIIOT» M JII000e coYeTaHHne
YKa3aHHBIX CJIEJIOK, a TaKKe IMOJAIUCHIBATh, TI0AaBaTh U OT3BIBATH MOPYYEHHUS HA COBEPUICHUE JTFOOBIX
YKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

COBEpIIATh JIIOOBIE CIENKM, HANpaBJICHHBIC Ha MPEKpalleHUe W/UIIM HOBAIWIO JIIOOBIX 005S3aTEIbCTB,
BBITEKAIONINX U3 cOBeplIeHHbIX OOMECTBOM BO HCIIONHEHUE MOpyUueHHd JloBepuTeIsl CJIeIOK Ha PhIHKE
[IEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BAIIOTHOM pPBIHKE, a TaK)Ke MOJIHCHIBATH W I10/1aBaTh
MOpYYEHUS Ha COBEPIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIEJIOK;

MOJIMCHIBAT U MOJABATh 3asBJICHHS HA IIEPEBOJ aKTHBOB Ha OPOKEPCKHE cUeTa MIIH BBIBOJ AKTUBOB C
Opoxepckux cuetoB [loBepurens;

MIPUHUMATH, TTOANMUCHIBATE W TIepeaBaTh AHKETHI, MPOTOKOIBI, THCbMa, MMOPYYEHUS, MOIATBEPKICHHS,
aKTBl MpHeMa-Tiepeaayn, aKkThl CBEPKH pacdeToB, oT4eThl OOIIecTBa, a TakKe HHbIE OKYMEHTHI,
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MOANMCaHNE KOTOPBIX HEOOXOAUMO IS CHIENOK C IIEHHBIMU OyMaramu, POU3BOIHBIMUA (PMHAHCOBBIMU
WHCTPYMEHTaMU W/WIIM MHOCTPAHHOW BaITIOTOH;

6) coBepiiarh JOOBIE JCHCTBUSA, a TaKKe IMOIUCHIBATE U IOJIABaTh JIFOOBIE ITOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITUEM CYUETA JIETIO H/WIIH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTeIbCTBaMH;

7) TOANUCHIBATH AaHKETY JIETIOHEHTA, aHKETY KIMEHTa U WHble PopMbl OOIIECTBA B paMKaX KOPPEKTUPOBKH
MEePBOHAYAIBHO BHECCHHBIX JAaHHBIX;

8) moamucHIBaTh W TOAABATh TIOPYYEHHS HA COBEpIIEHHE WHBEHTAPHBIX JETO3WTAPHBIX OIEpaliii,
CBA3AaHHBIX C KBMCHCHUEM OCTAaTKa Ha CYETC AC€T10, BKIIHOYas, HO HC OrpaHUYNBasCh:

e T[IOpy4YeHHUs Ha 3a4UCICHHWE IICHHBIX Oymar Ha cueT jgemno (cdera nemo) J[loBepurens B
nenozutapuu OOIIECTBa ¥ MOPYYSHUS HAa CITUCAHKE [IEHHBIX OyMar co cueTa JIero (CUETOB JIEeTIO)
JoBeputens B neno3utapun O0miecTsa;

e TIOpydYeHHMS Ha TepeBOJ IIEHHBIX OyMar MexJy pasaenamud cdera neno JloBeputens B
nenozutapuu OO0IIeCTBa;

® [OpYy4YeHHs Ha OJIOKUPOBKY IO KAKUM-THOO OCHOBAHHSM ILIEHHBIX OyMar Ha cyere Jero (cuerax
neno) B nemo3utapuu OOmiecTBa, B TOM 4YHCIE€ Ha OJOKHPOBKY W HWHOE OOpEeMEHEHHe
o0s3aTeIbCTBAMH I[IEHHBIX OyMmar st oOecriedeHus o0s3aTenscTB JloBepurens mepen
O6HIGCTBOM WK 1nepea TpETbUMU JIMOAaMH, U MOPYUCHHA Ha CHATHC 6J]OKI/IpOBKI/I Ha IICHHBIC
OyMmaru Ha cuete Jieno (cuetax zeno) JJoseputens B neno3urapuu OO0IIeCTBa;

9) momy4ats MHPOPMALHIO, JOKYMEHTHl M MaTepHaNbl O MPOBEISHUN COOpaHWA aKIIMOHEPOB, MOBECTKE
AHA, MECTC M CpPOKax BBIIIATBI AUBUACHAOB MW HHBIX KOPIIOPATUBHBIX I[Cf/iCTBI/IHX, a TaKXE HHYIO
I/IH(bOpMaIII/IIO, IMOCTyMNAIIY0 OT 3MHUTCHTOB HCHHBLIX 6YMaF U UMCIOIIYIO OTHOHICHUEC K IIpaBaM
JoBepuTens Kak BiaJenblla [EHHBIX OyMar, IeMOHMPOBAaHHBIX Ha CYETe Jemo (CYerax JIero)
Hoseputens B nenozutapun O0IIecTsa, ¥ IPEANPUHIMATE BCE UHBIE OT HETO 3aBUCSIINE ACHCTBUS IS
peanuzanuu JloBeputeneM mnpas, YAOCTOBEPSEMBIX IIEHHBIMU OymaraMu, KOTOPBIE JICTIOHUPOBaHbI Ha
cuere aero (cuyerax nemno) JloBepurens B nenosurapun OO1IeCcTBa;

10) momydaTh OXONBI W WHBIC BBHIIIATHI 1O IIEHHBIM OyMaram, JETIOHHPOBAaHHBIM Ha CUETe [ETo
Hoseputens B nenozutapun OOiecTsa;

11) momy4aTh WHPOPMAIHIO MO ACMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JETO, BKIFOUasi BHIMKMCKU CO cUeTa
JIETI0, OTYETHI O MPOBEIEHHBIX OIEPaNNsiX, U WHBIE TOKYMEHTHI, CBSI3aHHbBIE C OOCITYy)XHMBaHHEM CYeTa
JIET0, a TAK)KE COBEPILATh UHBIE ACHCTBUS, IPELYCMOTPEHHBIE NENO3UTAPHBIM JJOTOBOPOM;

12) 3aBepsATh KONWHM JIOKYMEHTOB, BBINHCKH U3 JIOKYMCHTOB, CKPCIUISAITH M 3aBEPATh CKPEILICHUES
MHOTOCTPAaHUYHBIX JTOKYMEHTOB, TOJy4YaTh MaTepHUaIbHbIe HOCHTENH WH(OPMAIMH, BBITTOIHSATH BCE
vHBIE (POpPMATBPHOCTH ¥ COBEpIIATH JIOOBIE WHBIE [EHCTBHUS, HEOOXOIMMEBIE IS pealn3alid
MOJTHOMOYHI MO HACTOSILIEN TOBEPEHHOCTH.

[IpaBoM, TpUMEHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaK)Ke K OTHOMIEHWSIM Mexay JloBepurenem,
TloBepeHHBIM U TPETHUMH JIULIAMH, sIBJsieTCS npaBo Poccuiickoit denepanmu.

Hacrosmias noBepeHHOCTh BBIJaHA CPOKOM Ha ITATH JIET C MPABOM TEPEOBEPHSI.
[loanucy yrmoTHOMOYEHHBIX JIAIL YIOCTOBEPSIO.

(noonucv)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

Jlosepennocmo, 8bi0anHas 6 NopsioKe nepedosepusi, O0INCHA ObIMb 3A8ePEHA HOMAPUATBHO.
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Ipnioxenue Ne 4.4
Kk Jloropopy 00 OTKpPBHITHH OPOKEPCKOro cYeTa U YCJI0BHSAX OCYIIeCTBJIEHHS OPOKEPCKUX
onepaumni Ne or __. .20 r.

Ha 6nanke xomnanuu

Hacrosmieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[*] .

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeenHoll pecucmpayui,

HOoMep pecucmpayuoOHHoco csudeme,wcmsa, adpec (j)akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JIMIIE )

HCﬁCTBYIOLHeFO Ha OCHOBAaHHUU

(mamee — «JloBepuTeiby), YIIOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHUIT (manee — «[loBepeHHBI» ):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeanue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo auya)

coBeplIaTh OT UMEHHU JloBepuTens chneayronme AeHCTBUS:

)

2)

3)

4)

5)

OCYILIECTBIIATh JIOObIE NEHCTBUS, HAlpaBJICHHBIC Ha 3aKIIOUYEHHE, W3MEHEHHE W/WIM TpeKpalleHHe
JloroBopa 00 OTKpPHITHH OpPOKEPCKOTO CYETa M YCIOBHUSIX OCYIICCTBICHHS OpPOKEPCKUX OIepartuit
(Opokepckoro J0roBopa) W/WiIHM JIEMO3UTAPHOrO JoroBopa ¢ OOIMECTBOM ¢ OTpaHUYCHHOW
OTBeTCTBEHHOCThIO «Peneccanc bpokep» (manee — «OOmIECTBO»), IIOOBIX JOMONHUTEILHBIX
COTJIAIICHUH W MPWIOKEHUH K HUM, a TaKKe TOANUCHIBATh M TOJaBaTh JIIOOBIE JIOKYMEHTHI B paMKax
YKa3aHHBIX JIOTOBOPOB;

BECTH II€PETOBOPHI, HAIIPaBICHHBIC Ha COBEPIICHUE CHIENIOK, a TAK)KE COBEPIIATh JIFOObIE CISIKN KYIUIU-
MPOJaXH NEHHBIX OyMar W/WIIM MHOCTPAaHHOW BaIIOTHI, KYIUTU-TIPOJAXH IEHHBIX OyMmar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHBI, 3aiiMa [IEHHBIX OyMar W/Wid HHOCTPaHHOHN BANIOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKkKe JI0Oble WHBIE CHCIKM C LEHHBIMA OymaramMu, HMHOCTPaHHOM BalllOTOH W/WIM JOTOBOPEI,
SBJISIIOIIMECS] TPOU3BOAHBIMH ()MHAHCOBBIMM HMHCTPYMEHTaMH, B TOM YHCIE, MOMHUMO IIPOYEro,
¢dwrodepchl, GopBapAHbIE KOHTPAKTHI, OMIIUOHBI, CAEIKH «CBOID», CIENKH «CIOT» H JI000E coueTaHue
YKa3aHHBIX C/ICJIOK, a TAKXKe MOJIMICHIBATh U 0/1aBaTh MOPYYCHHS HA COBEPIICHUE JIIOOBIX YKa3aHHBIX B
HACTOSAIIEM ITYHKTE CIIENIOK;

coBepIaTh JrOObIe CAENKH, HANpaBICHHbIE Ha MpeKpalleHHe W/WIIM HOBAIMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIONINX U3 cOoBepIIeHHBIX OOIIECTBOM BO UCIIOJIHEHHE MTOPYUYCHUH JlOBepUTEIsl CHIEIOK Ha PhIHKE
IIEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaFOTHOM pBIHKE, a TakKXe IOJNKCHIBATH W IT0JaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CJIENIOK;

MOJINKMCHIBATH M TIOAaBaTh 3asBJICHUS HA MEPEBOJ aKTHBOB Ha OPOKEPCKHE cUEeTa MM BBIBOJ aKTHBOB C
Opoxepckux cuetoB JloBepurens;

MPUHAMATH, TOANKCHIBATh U TMEPENaBaTh AHKETHI, MPOTOKOIBI, MUChMA, MOPYUYEHUS, IMOATBEPIKICHUS,
aKThl TpHeMa-Tiepesaud, akThl CBEPKH pacyeToB, oT4eThl OOIIecTBa, a TaKKe HHBIE TOKYMEHTHI,
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HOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CHIEJIOK C IEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHHAHCOBBIMH

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

6) coBepiIaTh JNIOOBIE OEHCTBHUS, a TaKKe MOAMMCHIBATH M IOAABaTh JIIOObIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JIETIO W/MIH 00OpPEMEHEHNEM IIEHHBIX OyMar 00s3aTelnbCTBaMHU;

7) NOANMCHIBAaTH aHKETY JETIOHEHTA, aHKeTy KJIMEeHTa M uHbIe (hopMbl OOIIecTBa B paMKaxX KOPPEKTHPOBKH
MEPBOHAYATBHO BHECEHHBIX JaHHBIX;

8) moamuCHIBaTE W TONABaTh IMOPYYEHHS HA COBEPUICHHE HWHBEHTAPHBIX JEMO3UTAPHBIX OTEpallHid,
CBS3aHHBIX C UBMCHCHUEM OCTAaTKa Ha CYETE €TI0, BKIIKOYasA, HO HC OTpaHNYMUBAsICh:

e TIOpYYEHHs Ha 3a4HCIeHHE [EHHBIX Oymar Ha cdeT zaerno (cdera nero) JloBepurens B AeTO3UTaApUU
OOmiecTBa ¥ MOPYYCHHUS] HA CIMCAHUE LIEHHBIX OyMar co cuera zieno (cueroB aeno) JloBeputens B
nenozutapun OO1IeCTBa;

e [OpydYeHHS Ha MEPEeBOJ LIEHHBIX Oymar MeXIy pasfenamu cuera Aeno JloBepuTens B ACTIO3UTAPUU
OO0m1ecTBa;

e mopydYeHHs Ha OJOKHPOBKY IO KaKMM-JIMOO OCHOBaHHSM IEHHBIX Oymar Ha cueTe Jerno (cderax
nerno) B aeno3utapuu OOmiecTBa, B TOM 4HCIE€ Ha OJOKHPOBKY W HHOE OOpEMEHEHHE
00s13aTeNbCTBaMU LIEHHBIX Oymar amsi obecrieueHus ooOs3arensetB oBeputens nepen OOmecTBOM
nin nepea TpCTbMMU JIMIAMU, U IMOPYYCHUA HAa CHATHUC 6J'IOKI/IpOBKI/I Ha IICHHBIC 6YM3FI/I Ha c4yeTe
nerio (cuetax jieno) Josepurens B nenozutapun O0mecTsa;

9) mnosyuyaTh MH(OPMALUIO, JOKYMEHTHl M MaTepHajbl O MPOBEIECHUHM COOpAaHUH AaKLHOHEPOB, IOBECTKE
OHA, MECTC M CpPOKax BBIIATBI JUBHUACHAOB W HMHBIX KOPIIOPATHBHBIX IleI\/'ICTBI/ISIX, a TaKXXC HHYIO
I/IH(I)OpMaHI/IIO, IMOCTYNAIOIIYI0 OT 3MHUTCHTOB LCHHBIX 6YMaI‘ U HUMCIOINYIO OTHOHICHUC K IIpaBaM
HoBeputensi Kak Biafeiblia LEHHBIX OyMar, IEeNOHWPOBAaHHBIX HA CcYeTe JAeno (cyerax [emo)
Hoseputens B aenozutapun OO0IECTBa, U NPEANPUHUMATD BCE HHBIE OT HETO 3aBUCSINUE ACUCTBUS UL
peanuzanuu JloBepUTeaeM IpaB, YAOCTOBEPSEMBIX IICHHBIMM OymaraMH, KOTOpBIC JICHOHUPOBAHBI Ha
cuere jaero (cyerax nemno) Josepurens B gemozutapun OOIECTBa;

10) momy4aTh 10XOAbl M MHBIE BHIIIATHI IO LEHHBIM OyMaram, IelIOHMPOBAaHHBIM Ha cueTe Aerno [loepurens
B aeno3utapun OOmIecTBa;

11) nony4aTs MHGOPMAIMIO TIO JACTIO3UTAPHOMY JIOTOBOPY W/HIIM CUETY JeTO, BKIIOYAsi BBITUCKH CO CUETa
JIeTI0, OTYETHl O IPOBEACHHBIX ONEPALUsIX, U MUHbIE HOKYMEHTHI, CBSI3aHHBIE C OOCIIy>KUBAaHHEM CUeTa
JIET0, a TAK)KE COBEPIIATh UHBIE ACHCTBUS, IPEAYCMOTPEHHBIE NEO3UTAPHBIM J1OTOBOPOM;

12) 3aBepsATh> KOMWUU JOKYMEHTOB, BBIIMCKH W3 JIOKYMEHTOB, CKpEIUIITH M 3aBEpSATh CKpEIICHHE
MHOT'OCTPAaHUYHBIX JOKYMEHTOB, IIOJIydyaThb MaTepHajbHbIE HOCHTENH HH(OpMAalWH, BBIIONHATH BCE
uHble (OPMATBHOCTH M COBEpIIATh JIIOOble MHBIE [EHCTBUS, HEOOXOAMMBIE ISl peaTH3aLUu
MIOJIHOMOYMH 110 HACTOAIIEH JOBEPEHHOCTH.

[IpaBoM, TpUMEHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaKXKe K OTHOMICHHWAM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIsieTCS paBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTD BhIJJaHA CPOKOM Ha MSTH JIET C IPaBOM MEPEIOBEPHSL.
[loamnvcyu ymomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCMEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MHCHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
saxoHodamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (mamee — «JloBepurenpy), yIOJIHOMOYHUBAIO

HIDKeTepeunciaeHHoe auio (nanee — «[loBepeHHBIN»):

OO1miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTEIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.T.MyHULMNIATBbHBINA OKpYT [IpecHeHCKuH,
[Ipecuenckas HaoO., 1.10, 610k C, aTaxk 50)

(vkazvieaemcs OI'PH u mecmonaxoawcoenue Ilosepentozo)

BO HCIOJIHEHHE opy4yeHuit JloBeputenst coBepuiaTh OT iMeHU JloBepuTes ciaeayronme 1eHCTBUS:

1) BecTH meperoBOpHI, HAPABICHHKIC HA COBEPIIICHUE CJCIIOK, a TAKXKE COBEPIIATh JTHOObIE CICIKH KYTLUTU-
MPOJIAKU IICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM IO TaKoM cienke BeicTynaet [loBepeHHbIN;

2) TOANUCHIBATH JAOKYMEHTHI M COBEpINATh JIOOBIC WHBIC IEHCTBHSA, HEOOXOMMMEBIE ISl peaTu3alny
MOJIHOMOYHMM MO HACTOSIIEH T0BEPEHHOCTH.

[IpaBoM, OpUMEHHMBIM K HACTOSIICH MOBEPEHHOCTH, a TAaKXKEe K OTHOIICHUSIM Mexnay JloBeputenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsieTCA paBo Poccuiickoit deaepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IIPABOM MEPEOBEPHSL.

(noonucv)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMBEEHHOPYUHO

Hoeepennocmy, 6vidannas 6 nopsioke nepedosepus, 00IICHA OblMb 3a6epena HOMAPUAILHO, eClU UHOE He YCMAHOBIEHO
3axoHoodamenvcmeom Poccutickoii @edepayuu.
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IIpuaoxenne Ne 5.1
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

« » 20 T

3asiBJIeHNe Ha BBIBOJ BaaioThl
(07151 ropuOUYecKux auy)

Hacrosmm R
(loanoe naumenosanue Knuenma)

B JIMILIC

I[eﬁCTBy}OIIIeFO Ha OCHOBaHHUHU ,

IPOCUT B COOTBETCTBUH C JlOroBOopoM 00 OTKPBITUM OPOKEPCKOro CyYeTa W YCIOBHMSX OCYLIECTBICHUS OPOKEPCKHX
omepanui oT « » 20 1. Ne , 3aKIIF09eHHBIM Mexxay OO0

«Peneccanc Bpokep» u

(Haumenosanue Knuenma)

MMPOU3BECTHU OIICPALIO IO NEPEBOAY ACHCIKHBIX CPECACTB B B CyMME:

(/\/’K(J3bl€(]3l71€ﬂ sanoma Kbl(i()()a)

( ) 10 CHEAYIOLNM PEKBU3UTAM:

(cymma nponucwio)

PacueTHbIN cueT

HanmenoBanue 6anka

BUK

MHH 6anka

KoppecnonneHTckuii cueT OaHKa

Jlpyrue peKBU3UTHI IUIaTexXa

bank-nocpenHuk

SWIFT banka-nocpeaHuka (Ams epeBoioB B
WHOCTPAHHOH BAJIIOTE):

Howmep cuera B banke-nocpennuke
(17151 IEpeBOIOB B HHOCTPAHHOM BaJIIOTE):

bank nonyuarens
(17151 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

SWIFT banka mosrygares (1y1st TepeBoIOB B
MHOCTPAHHOU BaJIIOTE):

ITonnuce Kinenra / /

27




IMpuaoxenune Ne 5.2

K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX

onmepaumii Ne oT

3asBiIeHNe Ha BBIBOJ BaaioThl
(015 Qpusuneckux auy)

Hacrosmmm

JEHCTBYIOLIEr0 HA OCHOBaHUM

>

MIPOCUT B COOTBETCTBHUHU C J[OTOBOPOM 00 OTKPBHITHH OpOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHHS OpPOKEPCKUX

, 3AKJIFOY€HHBIM MEXKIY

omepanui OT € » 20 1. Ne
000 «Peneccanc
(nanee - Jorosop), IPOU3BECTH

B CyMMe: (

(ykazvigaemcs eaioma 6vl800a)

IO CJICAYIOIINM PEKBU3UTAM!

(cymma nponucwio)

nu

B

PacueTHbIN cueT

HanmenoBaunue 6anka

BUK

MHH 6anka

KoppecnonneHTckuii cueT OaHKa

Jlpyrue peKBU3UTHI IUIaTexa

bank-nocpenHuk

SWIFT banka-nocpeaHuka (Ams nepeBoioB B
WHOCTPAaHHOH BAJIIOTE):

Howmep cuera B banke-nocpennuke
(Ju1s IepeBOJIOB B MHOCTPaHHOMW BaJIIOTE):

bank nomywarens
(Ju1s IepeBOJIOB B MHOCTPaHHOW BaJIIOTE):

SWIFT banka nosmy4atesns (171 IEpeBOIOB B
WHOCTPAHHOH BAJIIOTE):

VKka3aHHas BBIIIIE CyMMa MOXET OBITE YMCHbIICHA HAa CyMMY HAJIOTOB U C60p0B, NOJIC)KAIIUX HWCYHUCICHHUIO U
YACPIKAHUIO 00O «Peneccanc BpOKep» KaK HaJOTOBBIM arc¢HTOM [JId TNEPEHUCIICHUSA B 6IOH)KCT B COOTBCTCTBHUHU C

HaJIOTOBBIM 3aKOHOJIaTeNbcTBOM Poccuiickoit denepaiui.

Ecimm HaCTOAIICC 3asBicHHIe I10JJaHO B LICJIAX BbBIBOJAA P[HOCTpaHHOfI BaJIIOTBI U IPU OTCYTCTBUU WJIM HEAOCTATOUYHOCTH

Ha bBpokepckom cuere JIeHEKHBIX CPEICTB i OIUIATBI HAJIOTOB M COOPOB B COOTBETCTBHH C HAaJOTOBBIM

3aKoHOJaTenbcTBOM Poccuiickoit @enepannu, nmopyuyaro bpokepy yMEHbIINTh yKa3aHHYIO B HACTOALIEM 3asiBICHHU

CyMMY WHOCTPAaHHOH BaJIOTHI Ha CyMMY, AOCTaTOYHYIO AJSI OIUIAThl HAJOTOB M cOOpoB M Bo3MemeHHs Pacxomos

BpOKepa, CBsA3aHHBIX C npoz[ameﬁ PIHOCTpaHHOﬁ BaJIIOTHBI, 1 TPOJAATHL €€ B NOPAAKE, YCTAHOBJICHHOM ﬂOFOBOpOM.

[Iponaxa MHOCTPAaHHOM BaJIOTHI JOJKHA OCYLIECTBIATHCA BpoKepoM MO IOCTYMHOMY Ha MOMEHT TaKOM MIpOAaKU
oOMeHHOMY Kypcy OaHka, oOcimyxuBaromero CriennanbHBIH OpOKEPCKHHA CueT, Ha KOTOPOM HaXOAWTCS (C KOTOPOTO

CHI/ICBIBaeTCﬂ) WHOCTpaHHasA BaJt0Ta, B OTHOIIECHUN KOTOpOI\/'I Knuentom nogano Hacrosmee 3asBieHUE.

ITonmuces Kitmenra
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Mpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oTr __. .20 1.

Ilopyuyenne Ha caeqky

JlaTa nopy4yeHnus

IHonnoe HaumeHoBaHue/P.U.0.
KnnenTa:

Homep JloroBopa 00 OTKpHITHH
OpOKEPCKOro CYETa M YCIOBUIX
OCYIIECTBIICHHUS OPOKEPCKUX
onepanmii:

Homep bpoxepckoro cyera:

Knuent nepenan bpokepy cnenyromee [lopyuenue Ha clienky ¢ HeHHBIMH OymMaramu

IMHUTEHT:

KosmmyectBo LlenHbix Oymar:

Bupa, Tun (kateropus), BbIIYCK, TPAHIII,
cepusi mun ISIN kox Llennoii 6ymaru:
Hnoe nopyuenue: yKaglcume 6ce napamempul NOPYyYeHus.

@) Hoxynka

@) Hponaxa

Iena:

Ilo pbinKy:

He BbIIIE:

He nuxe

Bamiora Chnenaxu:

Bauarora nnaresxka:

Kypc kouBepcun Bamorsl Clesiku B
Basoty miiatexa:

MecTo ncnosiHenus '

Toprosas ceccun’:

Cpok eficTBUS OpYYeHus: Jlo KOHIa THS MoxaYn c no
MOpyYeHust

Hononnumenshnas ungpopmayun:

[Bo ucnomnenue Hacrosimiero [lopydyenus bpokep Brpase coBepmmTh CeNKy B OTHOIICHHH CEOS JIMYHO, SBILSISICH KOHTPareHTOM
mo Crenke, NEUCTBYIOIIUM OT COOCTBEHHOTO MMEHH WM 3a CBOH cyer. llopydeHHe Takke MOXKET OBITh HCIIONHEHO IyTeM
coBepIeHnsT bpokepoM 3a CBOIf CYET ¢ TPETHUM JIUIIOM CJICJIKU C IICHHBIMH OyMaramu, yKa3aHHBIMU B HacTosmieM [lopydenun, ¢
HOCIEYIOIMM COBEPLIEHUEM caeiku ¢ Kiuentom.]*

IMoamuce Kinenra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE TOPYUYECHHS.

2 VkasbIBaeTCS OCHOBHAS W/HIIM JOTIONHATENbHAs Toprosas ceccus. I1o ymomuanuio I[lopydeHue HCIOIHAETCS B IEPUO CPOKa IEUCTBHS aKTHBHOM
3adBKH, NOAaHHON bpokepom Bo ucnonHenue takoro Ilopyyenus.

3 o YMOJTYaHHMIO CpokK JelicTBus Ilopydyenus onpenensercs npasunaMi OpraHu3aTopa TOProBIH B COOTBETCTBUH CO CPOKOM € CTBUSI aKTUBHOM
3a4BKHU, NOAaHHON bpokepom Bo ucnonHenue takoro Ilopyyenus.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaNH HAJIOTOBBIM OPraHAM MHOCTPAHHOI'0 FOCYapCcTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B cmyuae ecnu bpokep B cuiry TpeGOBaHMII HAJIOTOBOTO 3aKOHOJAATEIHCTBA MHOCTPAHHOTO TOCYAApPCTBA
Wi JI000ro CBSI3aHHOTO C HHUM TpaBWia, 3aKOHAa WIM TOCTAHOBJEHUS, HE MPOTHUBOPEYAIINX
3akoHOHaTensCcTBY PO (manee — « TpeboBaHMS MHOCTPAHHOTO 3aKOHOIATEIHCTBAY), 00S3aH MMO/IaBaTh WM
packpbiBaTh MH(OpManuio, cBsizaHHyo ¢ KineHToMm, B TOM 4ucie MH(OpPMALMIO, yKa3aHHYIO HIDKE B
kagectBe [lomnexameit packpeiTuio nHpopMmanuu, bpokep Brpase, a KMeHT HaCTOAMM COTJIAIIaeTCs U
yIOJHOMOYNBAaET bpokepa ocymiecTBisTh yKa3aHHbBIE JCHCTBUS 0O€3 JIOMOJHUTEIHEHOTO ITOJTBEPKACHHS
WM COTJIACOBaHUS co CTOpOHEI Kitnenra.

[Mon undopmarnmeii, koropyto Bpokep Oyzer 00s3aH NpenOCTaBIATh B cHily TpeGOBaHMH MHOCTPAHHOTO
3aKoHOMaTenbeTBa (nanee — «Iloanekamast packpbITHIO HHPOpManus»), MOXKET HOAPa3yMeBaThCs B TOM
YqHCIIe cAeqyommas HHPOpMaIys:

uMs/ HAMMEHOBAaHUE, aJpec W HOMep (HOMepa) HAJOTOIUIATENBIIMKA 10 KaXAOMY KIHCHTY,
OJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEIILCTRA,;

HOMep Bpokepckoro cuera mo KaxxaoMy KIMEHTY, TOJJIeKAIIeMy PAcKpHITHIO B cuily TpebGoBanwmii
HHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha BpoKepcKoM cueTe Ka)KIO0To KIMEHTA, IMOAJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOIATEILCTBA; U

OTYETHOCTh B OTHOIICHHWH TUTIaTEXeH, MpOou3BEeNEHHBIX ¢ bpokepckoro cuera w/mim Ha bpokepckuii
CYEeT MO KAKIAOMY KIHCHTY, MOAJCKAIIEMY PACKPHITUI0O B cwily TpeOoBaHHII HWHOCTPAHHOIO
3aKOHOJATEIIHCTBA.

B cayuae ecnu Bpoxep B cmry TpeGoBaHWii MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIIECTBISATH
yAepKaHWE W/WIK TEePEYUCIICHUE JCHEKHBIX cpelcTB KIilMeHTa HaJOroBBIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HacTOSIMM COTJIalIaeTcs ¥ yIoJTHOMOYHBaeT bpokepa ocymecTBIsATh
yKa3aHHBIC JeHCTBUSA 0€3 JOMOTHUTEILHOTO MOITBEPKICHUS WIH COTJIACOBAHUS CO CTOPOHKI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO TH®OPMALINUN

2.1.

B cmyuae ecnm kakas-nmubo wHpopmamms TpeOyercss Bpokepy B cmiry TpeboBaHmii HMHOCTPaHHOTO
3aKOHOJATEIbCTBA W/WIIM B CHIY 3aKOHOJAaTelbcTBa PO w/wmu B cuity TpeOOBaHUil JTI0O0r0 POCCHHCKOTO
WM WHOCTPAHHOTO HAJOTOBOTO OpraHa (Wx areHToB), KimmeHT 00s3yercs mpenocTaBUTh bpokepy Takyro
HHPOPMAILIUIO B CPOKH, YCTAaHOBJICHHBbIC BpOKepoM, MpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHONATENBCTBA PO.
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«

Kinuent:

2.2.

2.3.

2.4.

»

KineHt 00s3yeTcsi He3aMeUIUTENIbHO coo0ImaTh bpokepy o IOOBIX 0OCTOSITEIBCTBAX, KOTOPHIE MOTYT
MOBIUATh Ha 00s3aTenbcTBa bpokepa mpemocTaBisaTh HH()OPMAIMIO, MPEIYCMOTPEHHYI0 TpeGoBaHMsIMH
MHOCTPAHHOTO 3aKOHOAATENbCTBA. B cilydae Hanmuyus mo MHeHMIO bpokepa y KiumeHTta mnpusHakos,
MTO3BOJIIOIINX HACHTUGHUIMPOoBaTh KirieHTa B KadecTBe, IMOAJIEekKAIIET0 PACKPBITHIO B CHIIy TpeOoBaHMIA
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, BpOoKep B COOTBETCTBHUM CO CBOMMH BHYTPEHHUMHU JTOKYMEHTaMH
MpUHUMAeT Mephel Mo uaeHTH(ukanuu KimeHTa B KadecTBe JHIA, IMOAJEKAIIETO PACKPBITHIO B CHITY
TpeboBaHMi HHOCTPAHHOT'O 3aKOHOAATEILCTRA.

B ciydae ecniu KivieHT SBISIETCS JIMIIOM, TTOJJIEKANAM PACKPBITHIO B CHITy TpeOoBaHHMN MHOCTPAHHOTO
3aKOHOJATeIbCTBA, KIIMEHT HAcTOSINM NMpHU3HAET W MOATBEPIKIACT CBOE O0S3aTEIBCTBO MPEIOCTABIATH
Bpokepy wHbOpMaNHIO U AOKYMEHTHI, TOATBEpKIArOIIKe, 4T0 KIMEHT SABISICTCS JIMIOM, IMOJUICKAIIIM
PaCKpHITHIO B CHUTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATENBCTBA, a TAKXKE JIIOOYI0 MHYI0 HH(GOPMAIIHIO,
CBs3aHHYI0 ¢ TpeOoBaHMSIMH HHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET OBITh Ha pPa3yMHOM
ocHOBaHMHU 3ampoueHa bpokepom. Kpome Toro, KnueHt moarBepkaaer M cornamaercsi, 4yTo, B clydae
eclii HempenocTaBieHue bpokepy ykazaHHOW MH(OpPMAIMK MOBJCYCT 3a cO0O0# Kakue-IuOO HaJOTOBEIC
IUTaTeXH, MWTpadbl Win meHHd, KIMeHT HeceT OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CYMM B IIOJIHOM
00BeME W Ha IOCTOSHHOH OCHOBE IIOJIHOCTHIO TapaHTHpPyeT Bbpokepy BoO3MEUICHHE TIOOBIX HAJIOTOB,
mrTpadoB U TEHEH, a Takke JTIOOBIX PacXo/0B, MMOHECEHHBIX BpokepoM B CBS3M C HEIPEHOCTaBICHUEM
KineHtom cooTBeTcTBYyIOMIEH HHPOPMALMK H/WIIK IOKYMEHTOB.

B cmygae HempemocTaBieHHMS JMOO HEMOJIHOTO TmpenoctaBieHus KimeHtom WHQOpManuu W W/WIH
JIOKYMEHTOB, HEOOXOIUMBIX bpokepy mis ero WACHTH(QHKANMKA B KA4eCTBS JIMIA, IOJUICHKAIICTO
packpeITHiO B cmiy TpeOoBaHWH WHOCTPAHHOTO 3aKOHOJATENbCTBA, bpokep BIpaBe NPUMEHHTH IO
oTHouIeHHI0 K KimeHTy mocnencTBusi, NpeayCMOTPEHHbIE 3aKOHOIATENIbCTBOM P®D i Takux ciiydaeB, B
TOM YHCJIe MPHUHATH pelleHne 00 OTKa3e OT COBEpIICHHA omepanuii mo [loroBopy WM O pacTOpKEHUH
JloroBopa.

20 Toma

10)5(0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOIo cYeTa U YCJAOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnenuanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kimmenra

[

«PexXuM OCHOBHBIX TOpros T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IIL

M.IL
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