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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNepanuii Ha pbIHKe HeHHbIX OymMar

ens Hacrosmien Jlekmapamuu — TpemoCcTaBUTh BaM HHPOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBJIICHUEM OIIepalliii Ha pPhIHKE IeHHBIX OyMar. OOpariaem Barie BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexmapanus He packpblBaeT WH(pOpMAIMi0 000 BCEX pPHCKAaX Ha PHIHKE IICHHBIX OyMar BCIEJICTBUC
pa3HO00pa3usi BOSHUKAIONIUX HA HEM CUTYaIUH.

B o6mem cMpIciie pucK MpencTaBiIsieT co00il BOZMOKHOCTh BOZHUKHOBEHHS YOBITKOB TPH OCYIIECTBICHUT
(hMHAHCOBBIX OIEpanuii B CBS3M C BO3MOXHBIM HEOJATONPHUSITHBIM BIUSHHEM Pa3HOro poaa (aKTOpOB.
Hwke — oCHOBHBIE PUCKH, C KOTOPHIMHU OYAyT CBSI3aHBI BAIlIM OTIEPAIH HA PHIHKE IICHHBIX OyMar.

I. CucremusIii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISETCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOJTHATH CBOM (DYHKIIMH. B crity OONBIION cTEeNeHN B3aMMOICHCTBUS ¥ B3aMMO3aBUCUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OI[CHKa CHCTEMHOTO PUCKA CJI0KHA, HO €r0 pealiu3allis MOXKET MOBIHUATh Ha BCEX
Y4aCTHUKOB (PMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBHO 06paTI/ITI) BHMUMAHUEC Ha PUCKH, CBA3AHHBIC C BBCACHHUEM MCP OI'PaHUYUTCIILHOI'O
XapakTepa (CaHKIH, 5MOapro U ap.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX TOCYIAaPCTB, TOCYAapCTBEHHBIX
00BeTMHEHUI W/WUIIK COI030B M/MJIM OCYJApCTBEHHBIX (MEKIOCYAapCTBEHHBIX) YUPEKACHUI B OTHOLICHUU
(MHAHCOBBIX MHCTHTYTOB, pacrloyiokeHHbIX B Poccuiickoit @enepanun. JlanHble cOOBITHS MOTYT OKa3aTh
CYIIECTBEHHOE BIIMSHUE HA JIMKBHJIHOCTH PBHIHKA, BO3MOYKHOCTH OCYILECTBJICHUS ONEpalUi M XpaHEHHS
HHOCTpaHHOﬁ BaJIIOThI, @ TaKXXC INPHUBCCTU K CYIICCTBCHHBLIM IMOTEPSAM IIPU OCYIICCTBICHUN onepaunﬁ Ha
pBIHKE IIEHHBIX Oymar. [leHexHbple cpelncTBa B WHOCTPAHHON BaylloTe MOTYT OBITh 3a0JOKHpPOBAHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBIHN prcK

OTOT pHUCK NPOSBISETCS B HEONaronpusATHOM H3MEHEHHMHM IIeH (CTOMMOCTH) NpPUHAJIEKAINX BaM
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE€ M3-32 HEONAaronpUsTHOTO M3MEHEHHS MOJUTUYECKON CHUTYalHH,
pE3KOii JieBalibBAIlMM HAIIMOHAIBLHOW BAIOTHI, KPH3HCA PHIHKA TOCYJapCTBEHHBIX JTOJTOBBIX 0053aTENBCTB,
0aHKOBCKOT'O U BaJIOTHOTO KPU3HUCA, 0OCTOATEILCTB HETIPEOIOIUMON CHIIBI, TIABHBIM 00pa3oM CTUXHHHOTO
YW BOEHHOTO XapakTepa, W KaK CJEJICTBHE, NMPUBOANT K CHI)KEHHIO NOXOJHOCTH WM Jaxke yObITKaM. B
3aBHCHUMOCTH OT BBIOpaHHOM CTpaTeruu pPHIHOYHBIA (LIEHOBOM) pUCK OYyOET COCTOSTh B YBEIHMUYEHUHU
(YMeHbLICHNH) LIeHb! (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOKHBI OTIaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
NpUHAATEeKAUX BaM (DUHAHCOBBIX MHCTPYMEHTOB MOKET KaK pacTH, TaK M CHIDKaTbCci, M €€ POCT B
MPOILJIOM HE 03HAYaEeT €€ pocTa B OyAyIeM.

Crnenyert crieniaiabHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BamtoTHbI# prck

BanroTHblii pHCK TpOsBIsSiETCS B HEOJIArompusTHOM HM3MEHEHHHM Kypca pyOlii 1O OTHOIICHHIO K
WHOCTPAaHHOH BallfOTe, MPU KOTOPOM BalllM JOXOZBI OT BIIAJCHUS (PMHAHCOBHIMH HWHCTPYMEHTAMH MOTYT
OBITH MMOJIBEPTHYTH HH(ISIIMOHHOMY BO3JIEHCTBUIO (CHIKCHHUIO PEabHOM MOKYIATEIbHON cITocOOHOCTH), a
TaKKe OIEHKAa WHBECTHLUH B HAI[MOHAIBHOW BATIOTE MOXKET CHU3UTHCS INPU COXPAHEHHH OIEHKH TaKUX
MHBECTHIMI B HHOCTPAHHOM BAJIIOTE BCIIEACTBHE YETr0 BBl MOKETE MOTEPSTh YacTh JOX0/1a, & TAKXKE TIOHECTH



Y6I:ITKI/I. BamroTHbIin PHUCK TAKIKE MOKCT IMMPUBCCTU K U3MCHCHHUIO pasMcpa 00s13aTENBCTB 110 (bHHaHCOBI:IM
HUHCTPYMCHTAM, CBA3aHHBIM C HHOCTpaHHOfI BaJIIOTOM HIIH HUHOCTPpAaHHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAaMU,
YTO MOXET IMPUBECTU K yGBITKaM WJIN K 3aTPYAHCHUIO BO3SMOXKXHOCTH PaCCUUTBIBATHCSA 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBisieTcst B HEOIATONPHUSTHOM M3MEHEHHH NPOLIEHTHOW CTAaBKH, BIHUSIOMIEH HAa KYPCOBYIO CTOMMOCTB
o0nMranyii UM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBIHKA C (PMKCHPOBAHHBIM O0X0A0M. IIpoleHTHBIN pucK
MOXET ObITb OOYCIIOBIIEH HECOBIAJEHHEM CPOKOB BocTpeOoBaHMs (ToramieHusi) TpeOoBaHUH U
00513aTeNBCTB, @ TaKKe HEOAMHAKOBOH CTENEHbIO HW3MEHEHUS NPOLEHTHBIX CTaBOK MO TPEOOBaHHSM U
00513aTeNIbCTBAM.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIUH

HpOHBJ’IﬂCTCﬂ B PC3KOM MaACHHUU LCHBI aKLIPIfI AKIMIUOHCPHOT'O 06H.[CCTB3., MPU3HAHHOT'O0 HECOCTOATCIIBHBIM,
HJIKn B IPCABUACHUUN TaKOM HECOCTOATCIIBHOCTH, a4 TAKIKC B HCBO3MOKHOCTH NOJYYUTH BBIIIJIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HeﬁCTBHﬂM.

Jnst Toro, 4roObl CHU3HWTH PBIHOYHBIA PHUCK, BaM CIIEyeT BHUMATEIHLHO OTHECTUCh K BEIOOpY U
nuBepcuukanmu (GUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHHMATEIBHO O3HAKOMBTECH C YCIOBUSIMHU
BallleTO B3aMMOJCWCTBUS C BallMM bpokepoM st TOro, 4TOOBI OIICHUTH PACXOMbI, C KOTOPBIMH OyayT
CBsI3aHbI BJaJICHUE U olepanuy ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU U YOEIUTECh, B TOM, YTO OHH IPUEMIIEMbI
JIJISL BaCc M HE JIMIIIAOT Bac OXKUJAeMOTr0 BaMH JOXOJa.

III. Puck nukBuIHOCTH

OTOT PUCK MPOSBISIETCS B CHIKCHUHM BO3MOKHOCTH pealn30BaTh (MHAHCOBBIE HHCTPYMEHTHI II0
HEOOXOIUMOM LieHe M3-3a CHIKECHHUS CIIpoca Ha HUX. J[aHHBIA PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, NIPU
HEOOXOIMMOCTH OBICTPOH MPOAaXH (PHUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEILHBIM
CHUKEHUEM UX CTOMMOCTH.

IV. KpeautHslii puck

TtoT PHUCK 3aKIIFOYACTCS B BOSMOKHOCTH HCBBIINIOJHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJ'IBCTB, IIPUHATBIX Ha
cels APYTrUMU JIMaMU B CBA3U C BalllMMU OIICPALIUSIMU.

K umnciy KpeUTHBIX PUCKOB OTHOCSTCS CICITYIOIINE PUCKH:
1. Puck aedosra 1mo oOaUraiysM U HHbIM JOJTOBBIM IIEHHBIM OymMaram

3aKiII049aeTCsl B BO3MOKHOCTH HETUIATEKECIIOCOOHOCTH YMHUTEHTA JOJIT'OBBIX IICHHBIX 6yMar, YTO INPUBCIACT K
HEBO3MOXHOCTH WM CHHXXCHHIO BEPOATHOCTH IIOraCuTh €€ B CPOK W B IIOJHOM 061>eMe, a TaKXe
OCYHICCTBUTH KYITOHHBIC BBITIJIATHI.

2. Puck xonTparenTa

Prck KOHTpareHTa — TPEThEro JIHMIA MPOSBISETCS B PUCKE HEUCHOIHEHHS 00S3aTENBCTB MEepEe] BaMH HIIH
BamM bpokepom co cTopoHBI KOHTpareHToB. Bam bpokep nomkeH mpuHUMATh Mepbl 10 MUHUMH3AINH
pUCKa KOHTpareHTa, OJHAKO HE MOXKET MCKIIOYUTH €ro MONHOCThI0. OCOOEHHO BBICOK PHUCK KOHTpareHTa
MIPH COBEPIIEHUH ONepaluii, COBEpIIaeMbIX Ha HEOPTaHW30BAaHHOM pBIHKE, 0e3 y4JacTHs KIMPHUHTOBBIX
OpraHm3allyii, KOTOPhIC MPUHUMAIOT Ha Ce0sl PUCKHU HEUCIIOTHCHUS 0053aTEeNIbCTB.

Bb1 nomxHBI 0TIaBaTh cebe OTUET B TOM, YTO, XOTsS bpokep neiicTByeT B BallIuX WHTEpECax OT CBOETO NMEHH,
PUCKH, KOTOpbIE OH IPUHUMAET B PE3YyJIbTaTE€ TAKUX ACHCTBUI, B TOM YHUCIIE€ PUCK HEHCIIOJIHEHHS WIU
HEHaJUIeKAIIEero UCTIOJIHEHMs 00513aTeNIbCTB TPETHHUX JIMI] ITepe]l BaiuM bpokepom, HeceTe Bbl. Bam cnenyer
UMETh B BHJY, YTO BO BCEX CIIydasiX ICHEXHbIE CPEJICTBAa KJIMEHTA XPaHATCS Ha OAHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHM XpaHsaTcsa. OueHure, re MMEHHO OYyIyT XpaHUTHCS



nepefaHHble BaMU Bpokepy akTHBBI, TOTOBBI JHM BBl OCYLIECTBIIATH ONEpallMd BHE LIEHTPAJIN30BaHHOMN
KIIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnomHeHNs1 0053aTeNbCTB MIepe]] BaMH BaliM bpokepom

Puck newcmomHeHus BammM BpokepoM HEKOTOpPHIX 00s3aTENhCTB TEpPEA BaMH SABISETCS BHUAOM pPHCKa
KOHTpareHra.

3aKoHOATENBCTBO TPeOyeT XpaHHUTh JICHEeXKHbIC CpeJICTBa bpokepa 1 JIeHe)XHbIe CPEeJICTBA €ro KJIMEHTOB Ha
pa3HBIX O0AHKOBCKHX cUeTax, Oyaromapss 4eMy OHH 3aIllWIIeHbI B cllydae OaHKpOTcTBa bpokepa. OmHaxo,
00BIYHO JICHEXKHBIC CPEICTBA KIMEHTA XPaHITCS Ha OAHKOBCKOM CUeTe BMECTE C JICHEX)KHBIMU CPEIICTBAMHU
JIPYTUX KJIMEHTOB U MO3TOMY HE 3aIIMIICHBI OT 00paIleHUs B3bICKAHUS MO JOJraM APYTUX KIUEHTOB. Jlist
TOTO, YTOOBI UCKIIFOYHUTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHUTh Balll JICHEKHBIE CPEICTBA
Ha OTACIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOXKeT yCTaHOBUTH JOMOTHUTEIHLHOE BO3HATPAKIICHHE.

Ocoboe BHUMaHKE CIEAyeT TaKke 00paTUTh Ha MpaBo Bawero bpokepa ncnonb3oBaTh Bamm cpeactsa. Ecnn
OpOKEpCKHii JOroBOp paspemiacT bpokepy HCIOJIB30BaTh Ballld CPEACTBA, OH BIIPaBE 3a4MCIATH UX Ha
OaHKOBCKHMH CYeT, MpeJHa3HAaYCHHBIH AJIsl XpaHEHHs CBOMX COOCTBEHHBIX ICHEXKHBIX CpencTB. B aTom
cilydae BBl NpHHHMaeTe Ha cebs puck OaHkpoTcTBa bBbpokepa. Takoil puck B HacTosimiee BpeMsl He
CTpaxyercs.

BHHUMaTEIBHO 03HAKOMBTECh C TMPOCKTOM JIOTOBOpa JUIsl TOTO, YTOOBI OIICHHUThH, KaKWE ITOJIHOMOYHS IO
WCITIOJIb30BAaHMIO BAIleT0 MMYIECTBa OyJeT UMETh Ball bpokep, KaKOBBI MpaBHila €r0 XPaHEHUs, a TaKKe
BO3BparTa.

Bamr bpokep siBnsiercs uneHoM HAY®OP, k KOTOpO# Bbl MOXKETE 00paTUTHCS B Clydae HapyIISHHs Balllux
MpaB W MHTEPECOB. | ocymapcTBEHHOE peryqupoOBaHHE W HAI30p B OTHOUICHHWH JAEATEIHHOCTH SMHUTEHTOB,
Mpo(eCcCCHOHANBHBIX YYaCTHHKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIH U APYTHX (DUHAHCOBBIX
opranuzanmii ocymiectisieTcs LleHTpanpHbiM OankoM Poccuiickoit denepannu, kK KOTOPOMY BbI TaKKe
MO)KeTe oOpamaThCsi B Ciy4dae HapylmIeHHs BallMX NpaB M HHTEpecoB. [lomMmMo 3TOro, BBl BIIpaBe
oOpamaTecs 3a 3aUIUTON B CyAeOHbIe U IPABOOXPAHUTEIbHBIE OPTaHbI.

V. IIpaBoBoil puck

CBsi3aH C BO3MOKHBIMH HETaTUBHBIMU TTOCIIEACTBHSIMUA YTBEPKICHHS 3aKOHOATENBCTBA MIIM HOPMATHBHBIX
aKTOB, CTaHIAPTOB CAMOPETYIMPYEMbIX OpraHW3aluii, PeryJupyIONMX PHIHOK IICHHBIX OyMmar WM HHBIC
OTpaciIu 3KOHOMUKH.

K npaBoBOMy pHCKy TakXke€ OTHOCHTCS BO3MOYKHOCTb W3MEHEHMsI IPAaBWJI pacyeTa HaJlora, HaJOrOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JPYI'HME€ WU3MEHEHUS] HAJIOTOBOTO 3aKOHOJATEIbCTBA, KOTOPBIE MOIYT
IIPUBECTU K HEFaTUBHBIM U1l BAC IIOCIIEACTBUSAM.

K npaBoBBIM pHUCKaM TaKkKe OTHOCSATCS PUCKU BBEJECHHUS OTIAEIbHBIMU HHOCTPAHHBIMH TOCYyJapCTBamH,
TOCYJJApPCTBEHHBIMU OOBEAMHEHHUSAMHU /WM COI3aMH W/WIIA TOCYAapCTBEHHBIMH (MEXIOCYIapCTBEHHBIMH)
YUPEKACHUSIMA OTPaHUYUTEIBHBIX Mep (CaHKIUiA, aM0apro u 1p.) B oTHomeHun Poccuiickoit deneparum,
OTAENBHBIX OTpaciedl €€ >KOHOMUKH, (PU3MYECKHX W IOPUIAMYECKHX JIUI, BKJIOYas MHQPACTPYKTYPHBIX
opranuzanuii pUHAHCOBOIO pBIHKAa — OWPXK, HEHTPAIbHBIX JIEMO3UTAPHEB, LICHTPAIbHBIX KOHTPareHTOB, a
TaKXXe B OTHOIIECHHHM SMHUTEHTOB LIEHHBIX Oymar, KOHTpareHToB bpokepa, 4To MOXKET MPUBECTH K 3aIpeTy
(HEBO3MOXHOCTH COBEPIICHHS / UCIOIHEHHS) OTAENBHBIX CAEIOK U (MiH) OJIOKMpOBaHUIO cueToB bpokepa,
OrpaHWYEHHUSM B OOpalleHWH IICHHBIX Oymar, oOMEHEe HMHOCTPaHHOW BalOThl, a TaKKe HEBO3MOXKHOCTh
OCYILIECTBIICHUSI PAacYeTOB B HMHOCTPAHHOW BajJiOTe WM OJIOKUPOBKE CUETOB, HAa KOTOPBIX XPaHHUTCS
MHOCTPAHHAsl BaIIOTa. PUCKH, CBSI3aHHBIE C BBEJCHUEM OTPAHUYMUTEIBHBIX MEP, MOTYT IPUBECTH K BAIIUM
(MHAHCOBBIM TOTEPSIM W JOJDKHBI OBITH OICHEHBl NpPU NPUHATHM penieHuil. B cinydae peanmzanuu
BBIIICYKAa3aHHBIX PHCKOB POCCUIICKHE MHPPACTPYKTYpHBIE OpraHW3allid HE HECYT OTBETCTBEHHOCTH Iepes
MHBECTOPOM 3a MOCIEACTBUSA MPUHATHSA UM COOTBETCTBYIOINX WHBECTUIIMOHHBIX PEIICHUI.



[Ipu NpUHATUN UHBECTHIIMOHHBIX PEIICHUI BBl TOJKHBI BHUMATEIIBHO 03HAKOMHTHCS C TEOTOIUTUICCKUMHE
pUCKaM{, B TOM 4YHCJIEC C HaJd4YMeM OIPAHUYUTEIbHBIX MEp B OTHOIICHHWH SMHUTEHTa, KPEOUTHOU
OpraHu3alyy, B KOTOPOH OTKPHIT CYET, NEMO3UTApHsA, B KOTOPOM OyIyT YYHUTHIBATHCA TMpaBa Ha IICHHBIC
Oymaru. B crmyyae Hanuums Kakux-TUOO OTrPaHHYHMTENLHBIX MEpP B OTHOIICHWH YKa3aHHBIX BBIIIE
opraHuzaimii, a takke Bac w/wim addunmpoBaHHBIX ¢ Bamm JnI, Bel HeceTe PHUCKH, CBS3aHHBIE C
HETOJIyYeHHEeM BBIIUIATHI HOMHHAJIBHOW CTOMMOCTH W KYIOHHOTO JIOXOJa 10 OONUranusM WU
HETIOy4YeHHEeM TUBHIEHIHOIO 10X0Ja / HEBO3MOXKHOCTBIO 3aKPBITh OTKPBITYIO TMO3WIHI0O B OTHOIICHUU
LEHHBIX Oymar (ocoboe BHUMaHUE Ha TaKUE PUCKH HYXHO OOpaTUTh MPH MOKYIIKE / MPOoJake LEHHBIX Oymar
WHOCTPaHHBIX MUTEHTOB).

VI. OnepanunoHHbIi puck

3akiovyaercsi B BO3MOXKHOCTH NMPUYHHEHHS BaM YOBITKOB B pe3yJIbTaTe HapyUICHHsI BHYTPEHHUX MPOIETyp
Barrero bpokepa, ommOoOK 1 HeOOPOCOBECTHBIX JIEHCTBUI €ro COTPYTHUKOB, COOEB B paboTe TEXHUUECKUX
cpeacts Bamero bpokepa, ero maptHepoB, HHQPACTPYKTYPHBIX OpraHU3aldil, B TOM YHCJIe OpraHu3aTOPOB
TOProB, KJIMPHHTOBBIX OpraHU3alud, a Takxke JApYrux opraHuzauui. OnepaudoHHBIA PUCK MOXKET
WCKJIFOUUTD WIN 3aTPYJHUTH COBEPIICHUE ONEPaLUil U B pe3yjIbTaTe MIPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEILHO C AOTOBOPOM IJId TOTO, YTOOBI OLCHUTD, KaKNC U3 PUCKOB, B TOM YHCJIC PUCKH
KaKuX TCXHUYCCKHUX C6OCB, HECCT Balll BpOKep, a KaKue U3 pUCKOB HECCTC BhI.

VII. Pucku npu COBEpIIEHUHN CACIIOK C MUCIOJIb30BaHueM yaaneHHBIX cpeacTB cBs3u (MTC, IITC, Jlnansrii
KabuHeT)

3akioyaercsi B BO3MOXKHOCTH NPUYMHEHHS BaM YOBITKOB B pe3yjibTaTe HECOONIOJCHUS NpaBHil
nHPOPMALMOHHON 0e30macHOCTH. JJaHHBIM PHCK MOXKET MPUBECTH K HEAaBTOPHU30BAHHOMY OCYIIECTBIICHUIO
(PMHAHCOBBIX OTEpaIHii OT BAIIETO HMEHH.

JUJ11 MUHUMM3aI1H 5TOT0 PUCKA PEKOMEHIYIOTCA MPEANPUHSATE CIEAYIOIUE MEPBI:

* YCTaHOBUTH Mapoib IS BXO/a B ONIEPALIUOHHYIO CUCTEMY;

* XpaHUTH B TaliHe W HE MepenaBaTh MOCTOPOHHHUM JIUIAM JIOTUHBI, TAPOJIH, KIIFOYH 3JIEKTPOHHON MOANNUCH
U Jpyrue ayTeHTU(UKAIMOHHBIC TaHHBIE JJIs JOCTYIa B ONEPalMOHHYI0 cucTemy, Jlnunbiit kabuner, UTC,
IITC;

* HCTONB30BaTh aHTHBHPYCHOE TMPOTpaMMHOE OOECIEeYeHUs] C pEryJspHbIM OOHOBIIEHHMEM 0a3 Ha
YCTpOiicTBax, Ha KOTOPBIX ycTaHoBieHa cucrema UTC;

* u30eraTh MocelieHUs] B MH(POPMALMOHHO-TEIEKOMMYHHUKAIMOHHON ceTn MHTepHeT HeOnaroHaleXHbIX
caiiToB (HampuMep, CalThl C S3POTUUECKUM COJEpPKaHUEM, HEIMLEH3MOHHBIM MIPOrpaMMHBIM 0OecrieueHHEM
Y KHHOTIPOYKITHEH, TOPPEHTHI U TIp.);

* HE YCTaHABIMBaTh HA YCTPOWCTBO MpPOrpaMMHOE oOecreueHHe, IMOIyYeHHOe HE M3 JIOBEPEHHBIX
HNCTOYHUKOB,

* MPOSBISATH OAUTEIHLHOCTH MIPH TIOIYYECHUH JIIEKTPOHHBIX MMCEM C HE3HAKOMBIX Bam aapecos;

* IPOBOAUTH PETYJIIPHOE PE3EPBHOE KOMMPOBAHUE I10JIb30BATEIBCKUX JaHHBIX.

skskok

Y4uuTeIBas BBIIEU3IO0KEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM, SIBIISTIOTCS
JM PUCKH, BO3HHUKAIOIIWE IPU NPOBEICHUU ONepaluii Ha (MHAHCOBOM DBIHKE, MPHEMJIEMBIMU IJIsl Bac ¢
YYETOM BalllMX HMHBECTUIIMOHHBIX LieNell M (UHAHCOBBIX BO3MOKHOcTed. JlanHast [lexmapanusi He uMeer
CBOEH IIEbIO 3aCTaBUTh BAC OTKA3aThCS OT OCYIISCTBICHUS OTepalrii Ha PHIHKE IEHHBIX OyMmar, a Mpu3BaHa
MOMOYL BaM OICHUTb HMX PHUCKHM M OTBETCTBEHHO NOJOHTH K PEIICHHIO BOMpOca O BHIOOpE Barien
WHBECTULIMOHHOW CTPATErMu U yCJIOBUI AOroBOpa ¢ BauM bpokepom.

Yo6enurech, uTo HacTosmias Jleknapaius O pHCKax IOHATHA BaM, W NPU HEOOXOAMMOCTH IOJIYUHUTE
pa3bICHEHMsI y Bamiero bpokepa WM KOHCYNbTaHTa, CIHEIUATU3UPYIOMIETOCS] Ha COOTBETCTBYIOIIUX
BOITIPOCAX.

Jexaapanus 0 pucKax, CBI3aHHBIX C COBEPIIEHHEM
MAapPKHHAJIBbHBIX H HCIOKPBITHIX CACJI0K




Lenp Hacrosimert Jlexmaparuu — NpeAOCTaBUTh BaM HMH(POPMAIMIO 00 OCHOBHBIX PHUCKaX, C KOTOPBHIMHU
CBS3aHbl MapXHWHAJIBHBIC CHCIKH (TO €CTh CHCIKH, WCIOJHCHHE KOTOPBIX OCYIIECTBISICTCS C
WCIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKEpOM) M HETIOKPHITHIC CICNIKH (TO €CTh CHICIKH,
B pe3yJIbTaTe KOTOPHIX BO3HUKACT HEIIOKPHITAS MO3UIUS — I UCTIOJHEHHS 00S3aTENILCTB IO KOTOPHIM Ha
MOMEHT 3aKJIFOUCHHS CACIKH MMYIIECTBa KIUCHTA, MepeJaHHOro bpokepy, HEIOCTATOYHO C YYETOM HHBIX
paHee 3aKITI0YCHHBIX CIICTIOK ).

JaHHble clenkyd MOAXOAST HE BceM KiMeHTaMm. HopMmaTuBHBIE aKThl OIpaHUYUBAIOT PUCKH KIUEHTOB IIO
Map)KMHAIBHBIM ¥ HEMOKPBITBIM CHENKaM, B TOM 4YHCJIE pErylIupys MaKCHMallbHOE «IUIeY0» —
COOTHOIIIeHHE 003aTeNhCTB KIIMEHTA 110 3aKJIFOUYEHHBIM B €r0 MHTEpecax CAENKaM M MMYIIEeCTBa KIMEHTA,
MpeIHA3HAYEHHOTO /IS COBEPIICHHS CIEIIOK B COOTBETCTBHH C OpPOKEpCKHMM JOroBopoM. Tem He MeHee
JAHHBIE CIETKW TOAXOISNT HE BCEM KIMEHTaM, MMOCKOJBKY COIMpPSDKEHBI C JOTOJHUTENBHBIMA PUCKAMHU U
TpeOYIOT OIICHKH TOTO, TOTOBBI JIM BBl HX HECTH.

1. PeiHOYHBIN pUCK

[Ipu cornacuu Ha COBEpIICHNUE MAPKWHAIBHBIX W HETTOKPHITHIX CHIENOK BBI JOJDKHBI YYUTHIBATH TOT (aKT,
YTO BEJIMYMHA TIOTEPH B CIydyae HEOIArOMPHUATHOTO /IS BAIIero MOpT(ems IBHKEHHS PhIHKA YBEIHMUNBACTCS
MIPH YBEIWYEHHUH «ILIEYay.

ITomMumo 001IEro PpHIHOYHOTO PHCKA, KOTOPBIN HECET KIMEHT, COBEPLIAIOLINM ONepaliy Ha PHIHKE LIEHHbBIX
Oymar, BBl B CIlydya€ COBEpIICHHS Map)KWHAIBHBIX M HEMOKPBITHIX CAEIOK OyaeTre HEeCTH PHUCK
HEOJIaroNMpHUATHOTO W3MEHEHHs IEHBl KaKk B OTHOIIEHUHM IEHHBIX Oymar, B pe3yJbTare NPHOOpETEHUs
KOTOpBIX BO3HHUKJIA WM yBEJIWYMIIACh HETIOKPHITAs MO3MIHKA, TaK U PUCK B OTHOIIEHHWH aKTHBOB, KOTOPHIE
ciyxaTt obecnieueHueM. IIpu 3ToM, B ciaydae eciy HEMOKpHITAs MO3WIMS BO3HUKIA WIM YBETUYWIACH B
pe3yabTaTe MpOoJaKu LIEHHBIX OyMar, BelW4YMHa YOBITKOB HHYEM HE OrpaHHdeHa — Bbl OyneTe o0s3aHbI
BEpHYTH (mepenats) bpokepy nienHsie Oymaru He3aBUCHMO OT U3MEHEHHSI UX CTOUMOCTH.

HpI/I COBCPIICHUN MAPKUHAJIBHBIX W HCHOKPLITBIX CACJIOK Bbl AOJIKHBI YYHUTBIBATH, YTO BO3MOKHOCTH
pacnopsKeHUsI akKTUBaMH, ABJIAIOIIUMHACA o0ecreyeHEM MO TaAKUM CACJIIKaM, OrpaHruyvcHaA.

HmymiecTBo (4acTe MMYyILIECTBa), MpHUHAAJICKAIIEE BaM, B pe3yJibTaTe COBEPILCHHUS MapKWHAIBHOH WK
HETIOKPBITOM CHENKH SBJIAETCS OOecleueHHeM HCIONHEHMsT BallldxX o00s3aTeNbCTB mepen bpokepom u
BO3MOXHOCTb PacIOpSHKEHUS] UM MOXKET OBITh OrpaHMYEHa BIUIOTH /0 MOJIHOTO 3alpeTa COBEPIICHHUS C HUM
Kakux-moo czaenok. Pa3mep obecreueHuss M3MEHSETCS B TMOPSJIKE, MPEAYCMOTPEHHOM [IOTOBOPOM, M B
pe3ynbTaTe Bbl MOXETE ObITh OIpaHUYEHbI B BO3MOXKHOCTH PACHIOPSHKATHCS CBOMM UMYIIECTBOM B OOMbIIeH
CTETIeHH, YEM JI0 COBEPIIECHUS MapKHUHAIHLHON (HETIOKPBITON) CIIEIKH.

Takke HEOOXOAWMMO VYYECTh BO3MOXKHOCTH MPHUHYIUTEIBHOTO 3aKphITHS mo3unuu. HebmarompusTHOe
M3MEHEHHUE LIEHbI MOXKET NMPUBECTH K HEOOXOAMMOCTH BHECTH JOIMOJIHUTEIIbHBIC CPEJICTBA JUIsl TOTO, YTOOBI
MPUBECTH OOECIICUCHHE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OpPOKEPCKOI0 JIOTOBOpa,
YTO JIOJIKHO OBITH CIIEIIAHO B KOPOTKHM CPOK, KOTOPBIA MOKET ObITh HeIOCTaTOueH Juis Bac. HopMaTuBHbIC
aKThl W YCJIOBHS OpPOKEPCKOr0 JOTOBOpa IMO3BOJSIIOT bpokepy Oe3 Balero coriacus «IpUHYIUTEIHHO
3aKpBITh MO3UIINIO», TO €CTh MMPHUOOPECTH LIEHHBIE OyMaru 3a CYeT BalllUX JEHEKHBIX CPEJICTB WU MPOJATh
BaIllk [IeHHBIE OyMaru. TO MOXET ObITh CHIEIaHO IO CYMIECTBYIONINM, B TOM YMCIIC HEBBITOAHBIM, IIeHAM U
MIPUBECTH K BOBHUKHOBEHUIO Y BaC YOBITKOB.

HpI/IHYI[I/ITeJ'H:HOG 3aKpPbITUC IMO3ULHUU MOKET OBITh BBI3BAHO PE3KUMHU KOJIeOaHUSIMU PBIHOYHBIX IICH,
KOTOPBIC MOBJICKJIN YMCHBIIICHHUEC CTOUMOCTHU BallICTO noqu)eJm HIDKE MHUHUMAJIbHOM Mapxu.

HpI/IHYZ[I/ITCJ'IBHOC 3aKpbITUC MO3UIUHU MOXKET OBLITh BBLI3BAHO Tpe6OBaHI/I$[MI/I HOPMATHUBHBIX AaKTOB WJIA
BHCCCHHEM BpOKepOM B OJHOCTOPOHHCM HOPAIKE W3MCHCHHI B CIIMCOK ICHHBIX 6YMal", KOTOpBIC MOTYT
OBITH OOecIeYeHUEM 10 HCIIOKPBITHIM IMO3UIHUAM.



[MpuHyauTEIHLHOE 3aKPHITHE MOKET OBITH BBI3BAHO M3MCHCHHEM 3HAYCHUIN CTAaBOK PUCKA, PACCUUTHIBAEMBIX
KIIMPUHTOBOW OpraHu3anueil u (Win) UCTIOIb3yeMbIX BpokepoM B CBsI3U C YBEIMUYECHHUEM BOJATUIHLHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3TuX ciyvasx NpUHYAUTEIHHOE 3aKPHITHE MTO3UIIMYA MOXKET IPUYNHHUTE BaM 3HAYUTEIILHBIC YOBITKHY,
HECMOTpPS HAa TO, YTO TOCJIC 3aKPHITHS MO3UIIMA M3MCHCHHE IIH Ha (DMHAHCOBBIE WHCTPYMEHTHI MOXKET
MPUHSATH OJATONPHUSTHOE JUIsl BAC HAIIPABJICHUE, U BbI MOIYYHIIH OBl JIOXOJI, €CITU ObI Ballla MO3HIUS He ObUIa
3aKkpbITa. Pazmep ykazaHHBIX YOBITKOB NPH HEOIATONPHATHOM CTEYEHUH OOCTOSTEIHCTB MOXKET MPEBBICHTH
CTOMMOCTH HaXOAIINXCS Ha BAIlIEM CUETy aKTHBOB.

1. Puck TUKBUIHOCTH

Ecnu BenmuunHa HENMOKPBHITON MO3UIUH IO OTEIBbHBIM [IEHHBIM OyMaraMm sIBIIsi€TCS 3HAUMMOW B CPaBHEHHUH C
00bEMOM COOTBETCTBYIOIIUX IIEHHBIX OyMmar B CBOOOJHOM OOpaiieHWd W (WIKM) B CPAaBHEHHH C 00BEMOM
TOPrOB Ha OPTaHM30BAHHOM pBIHKE, PHCK JHKBHAHOCTH NPU COBEPIICHUH Map)KWHAJIBHOM M HEMOKPHITOM
CHENKHA yCHUJHMBaeTca. TpyIHOCTH C TPHOOpETEeHHMEM WM MpOoJake AaKTHBOB MOTYT IPHUBECTH K
YBEIMUYEHUIO YOBITKOB II0 CPAaBHEHHIO C OOBIYHBIMH CAETKaMH. AHAJIOTMYHO HEOOXOIMMO YYUTHIBATH
BO3PACTAIOLINA PUCK JIMKBUAHOCTH, €CIU 00eCleYeHHEeM Ballell HEHMOKPBITON MO3UIUH SIBIISIOTCS LICHHBIE
OymMaru W s 3aKpBITHSL HETOKPHITOM MO3MIMHM MOXKET NOTpeOOBaThCs peaju3auus CyIECTBEHHOIO
KOJINYECTBA LICHHBIX OyMar.

Bamm MOpy4YCHUsA, HAIIPABJICHHLBIC HAa OI'PaHUYCHUC Y6BITKOB, HC BCCraga MOTyT OrpaHUYUTb HOTCPU OO
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyallUW HUCIIOJIHCHHUEC TAaKOI'O
opy4dcHus 1o yKaSaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsd HCBO3MOXKHBIM.

sksksk

YunThIBas BBIIIEU3N0XEHHOE, MBI PEKOMEHyeM BaM BHHUMATEIbHO PACCMOTPETH BOMPOC O TOM, SIBIISIFOTCS
JIM PUCKH, BO3HUKAIOIINE TPU MIPOBEJECHUH COOTBETCTBYIOIINX ONEpaliid, MPUEMIEMBIMHU ISl BAC C YYETOM
BaIllUX HMHBECTULHOHHBIX IIeJie M (QUHAHCOBBIX BO3MOXHOCTEH. lannas [lexnapanusi He MMeEET CBOe
LIENbI0 3aCTaBUTh BaC OTKA3aThCsA OT OCYIIECTBICHHS TaKHX ONEpalMi, a Mpu3BaHa IOMOYb BaM OLIEHUTH UX
PUCKH M OTBETCTBEHHO IOJOWTH K PELICHHIO BOMNPOCa O BBHIOOpE Balleil MHBECTHUIIMOHHOW CTPaTeTHH H
YCIJIOBHH 10TOBOpa ¢ BauIuM bpokepom.

Yoenurech, uro Hactosimas Jleknapamuss O pUCKax MOHATHA BaM, M TPH HEOOXOIAMMOCTH MONYYHTE
pasbsiCHEHHs y Baliero bpokepa WM KOHCYJBTaHTa, CIHCIMATM3UPYIONIETOCS Ha COOTBETCTBYIOIIUX
BOITpOCaX.

Ilelc.napauml 0 PUCKaXx, CBAAI3aHHBIX C NIPOU3BOAHBIMH (l)I/IHaHCOBLIMI/I HHCTPYMEHTAMH

HCJ’IL HaCTOfIH.IefI I[emapaum/l — MIpeaAOCTaBUTb BaM I/IH(I)OpMaLII/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPOU3BOJHBIMU (I)PIHaHCOBLIMI/I HHCTPYMCHTAMMU.

Hannsie nHCTpYMEHTHI ((broyepcsl, ¢opBapAbl, ONIMOHBI, CBOMBI U ApP.) HOAXOISAT HE BCEM KIIHCHTaM.
Bonee Toro, HekOTOpHIE BHBI IPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOJIBIIMM yPOBHEM
pucka, yeM apyrue. Tak, mpomaka ONIMOHHBIX KOHTPAKTOB M 3aKIIOYEHHE ()BIOYEPCHBIX KOHTPAKTOB,
(dopBapIHBIX KOHTPAKTOB W CBON-KOHTPAKTOB TIPH OTHOCHTENBHO HEOONBIIMX HEOJIArONMPHUSITHBIX
KOJeOaHUsIX IIeH Ha PBIHKE MOXET IMOJABEPrHYTh Bac PHCKY 3HAYUTENbHBIX YOBITKOB. C ydeToM 3TOro,
COBEpILICHHE CJICJIOK MO TMPOJAAXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (DBIOYEPCHBIX U (OPBAPIHBIX
KOHTPAaKTOB MOXKET OBITh PEKOMEH/IOBAHO TOJILKO OIBITHBIM WHBECTOpaM, OO0JIQJAl0NIMM 3HAYUTEIbHBIMU
(MHAHCOBBIMH BO3MOXKHOCTSMHU M NPAKTUYECKUMH 3HAHUSIMM B O0JIACTH NMPHUMEHEHHUS MHBECTHUIIMOHHBIX
CTpaTeruu.

HaCTOHIHaSI JACKJIapanusgd OTHOCHUTCA TaKKE U K MPONU3BOJHBIM q)HHaHCOBBIM HWHCTPYMCHTAaM, HAIIPaBJIICHHBIM
Ha CHWXCHUC PHUCKOB [OPYIux onepaunﬁ Ha (I)OHZ[OBOM PBIHKE. BaumarensHO OICHUTC, KaK Balllnl
MIPpOU3BOJHBIC @HHaHCOBBIe HUHCTPYMCHTBI COOTHOCATCA C OIICpAllUAMHU, PUCKH IO KOTOPbIM OHU IPHU3BAHBI



OrpaHU4nTh, U Y6CI[I/IT€CI>, 4T0 00BEM O3 Ha CPOYHOM PBIHKE COOTBETCTBYCT O6’L€My XC,I[)KI/IpyeMOﬁ
MO3UIIMHU Ha CIIOT-PBIHKC.

1. PerHOYHBIH prck

[TomuMo 001I€ETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIONIHN OIlepaliiy Ha
pPBIHKE IICHHBIX OyMar, BBl B Cllydae 3aKIFOYCHHUS BaMH JIOTOBOPOB, SIBIISIOLIUXCS IPOWU3BOIHBIMU
(hMHAHCOBBEIMHU MHCTPYMEHTaMH, OyIeTe HECTH PUCK HEOIArOMPUSITHOTO U3MECHEHUS TICHBI KaK (DMHAHCOBBIX
WHCTPYMEHTOB, SIBISIONINXCS 0Aa3UCHBIM aKTHBOM IPOHM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIIICHUYU aKTHBOB, KOTOPHIE CIIY>KaT 00CCIICUCHUEM.

B ciydac HC6J’IaFOHpI/I$ITHOFO HU3MCHCHUSA LCHBI Bbl MOKCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CpOK MOTCPATH
CpCACTBA, ABJIAIOIINUCCA obecrieueHrEM MIPOU3BOJHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKIIIOYCHUN JOTOBOPOB, SABIAIOMIUXCS MPOU3BOAHBIMU (bHHaHCOBBIMI/I HWHCTPYMCHTAMHU, Bbl JOJI)KHBI
YUUTBIBATh, YTO BO3MOKHOCTL PACHOPSAKCHHA AaKTHUBAMHU, ABJISIIOINIUMUCA o0ecrieyeHUEM M0 TaKUM
AOTOBOpaM, OrpaHuvCHa.

NmytecTBo (4acTh UMYIIECTBA), IPUHAIISKAIICE BaM, B PE3YyJIbTaTe 3aKIFOUYCHUS JOTOBOPA, SBISIONICTOCS
MTPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBJIATHCS OOCCIICUCHUEM UCTIOTHEHUS 005A3aTeNbCTB 10
YKa3aHHOMY JIOTOBOPY ¥ PaCHOPSHKCHUE UM, TO €CTh BO3MOKHOCTh COBEPIIICHUS BAMHU CJICIIOK C HUM, OyJIeT
orpannyeHo. Pazmep obecrieueHust H3MEHIETCA B TIOPSIIKE, MPETYCMOTPEHHOM IOTOBOPOM (CTEIH(pUKAIEH
KOHTPaKTa), U B pe3yJbTaTe Bbl MOXETE OBITh OTPAHMYCHBHI B BO3MOXKHOCTH PACIIOPSKATHCS BaIIUM
MMYIIIECTBOM B OOJIBINIEH CTEIIEHH, YeM JI0 3aKJIIOUEHUs IOTOBOPA.

Taxxe HEOOXOMUMO yYECTh BO3MOXXHOCTh MPUHYIUTEIHFHOTO 3aKkpbITHS mo3uiun. HeGmarompustHoe
W3MEHEHHUE [IEHBI MOYKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJIHUTENBHBIE CPEJICTBA ISl TOTO, YTOOBI
MIPUBECTH OOECTeueHNEe B COOTBETCTBHE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB M OpPOKEPCKOTO JIOTOBOpA,
YTO JOJDKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTATOYeH IJIs Bac.
OOcmyxuBatomuii Bac bpokep B 3ToM ciiydae BhpaBe ©O€3 Ballero JONOJTHHUTSIBHOTO COTJIacHs
COPUHYAUTEIBHO 3aKpBITh MO3ULHKIO», TO €CTh 3aKJIIOYUTh JIOTOBOP, SIBISIOIIUKACS MPOU3BOIHBIM
(PMHAHCOBBIM HMHCTPYMEHTOM, WJIA NMPUOOPECTU IICHHbIE OyMarw 3a CUeT BallluX JACHEXKHBIX CPEICTB, WIH
MPOJIaTh BAIllX IIEHHBIE OyMaru. DTO MOXKET OBITh CJICIAaHO MO CYIIECTBYIOIIMM, B TOM YUCIIC HEBBITOIHBIM,
[IEHaM | MIPUBECTH K BOZHUKHOBEHHIO Y Bac YOBITKOB.

Bbl MokeTe HOHECTH 3HAYUTENbHBIE YOBITKM, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 M3MEHEHHE LeH Ha
()MHAHCOBBIC MHCTPYMEHTHI MOXET TMPHHATH ONArompHsTHOE JJis BAC HANpaBlieHHE W BbI MONYYWIA Obl
JIOXOJ1, eclii Obl Balla MO3WIMs He Oblia 3aKkpbiTa. PasMep ykazaHHBIX yOBITKOB NpH HEOIAroNpHATHOM
CTEUCHUU OOCTOSATEIILCTB MOKET MPEBBICUTH CTOMMOCTh HAXO/ISAIIMXCS HA BAIlleM CUETY aKTHBOB.

II. Puck IMKBHIHOCTH

pr,Z[HOCTI/I C 3aKpbITUCM HO3PILII/Iﬁ U TOTCpU B HCEHEC MOT'YT MPUBECTU K YBCIUYCHHIO Y6BITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHBEIMU CACIIKaMu.

Ecnu Bama MHBECTUIIMOHHAS CTpATETHs MPEAyCMaTPUBACT BO3MOXKHOCTh BOSHUKHOBEHHUS HEOOXOJUMOCTH
3aKpPBITHSI TIO3UIIMU 10 COOTBETCTBYIOIIEMY KOHTPAKTy (WMJIM 3aKIFOUEHHUS CACIKA C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAET PUCK IO TaHHOMY KOHTPAKTY), oOpallaiiTe BHUMaHUE Ha JTUKBUIAHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TAK KaK 3aKPbITUE MO3UIUI 10 HEIUKBUAHBIM KOHTPAKTAM MOKET MPUBECTU K 3HAUUTEIHHBIM
yorsrTKamM. OOpaTrTe BHUMaHKE, YTO, KaK MPABUII0, KOHTPAKTHI ¢ 00JIee OTIaJICHHBIMA CPOKAMHU UCIIOTHEHIS
MEHEE€ JTUKBHIHEI TI0 CPABHEHHUIO C KOHTPAKTaAMH C OJU3KHUMH CPOKAMHU UCITOJTHCHHUS.

Ecnum 3akimodyeHHBIN BaMU A0roBop, ﬂBHSIIOH.II/IﬁCSI IMPOU3BOAHBIM q)HHaHCOBLIM HUHCTPYMCHTOM, HCJIIMKBUJICH,
n y BaC BO3HHKIIA HCO6X0}II/IMOCTB 3aKpbITh ITO3UIIUIO, 00s13aTeJILHO paCCManHBaﬁTe IIOMUMO 3aKpPBITHA
IMO3UIMH I10 JaHHOMY KOHTPAKTY aJIbTCPHATUBHLIC BAPUAHTBI HCKIIIOUCHHA PUCKA ITOCPEACTBOM 3aKITOUYCHUA



CACIIOK C HCIIOJIb30BAHWCM MHBIX MPOU3BOAHBIX (bHHaHCOBBIX HUHCTPYMCHTOB WJIN 0a3UCHBIX AKTHUBOB.
HpI/IMCHCHI/Ie AJIBTCPHATHBHBIX BAPUAHTOB MOKCT IMMPUBECTU K MCHLBIIINM Y6BITKaM.

Bamm MOpy4YCHUsA, HAIIPABJICHHLIC HA OI'pPaHUYCHUC Y6I>ITKOB, HE BCCriga MOryT OrpaHUYUTb NOTCPU OO
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKJ'Ia,I[bIBaIOH.[CfICH Ha PBIHKC CUTyallUW HUCIOJHCHUEC TAaKOI'O
Mopy4dcHus 1o yKaSaHHOﬁ BaMH IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

OHGpaHI/II/I C MNPOU3BOAHBIMHU (bHHaHCOBBIMI/I UHCTPYMCHTAaMH, 0a3MCHLIM aKTHBOM KOTOPBIX SABJIAIOTCA
IOCHHBIC 6yMaFI/I HWHOCTPAHHBIX SMHUTCHTOB WM HWHACKCBI, PACCUUTAHHBLIC IO TAaKUM IECHHBLIM 6YMaFaM,
BJICKYT TaKXX€ PUCKHU, CBA3AHHLIC C MTHOCTPAHHBLIM IMMPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

skesksk

YuuThiBas BBIICHU3IOKEHHOE, MBI PEKOMEHyEM BaM BHUMATEIHHO PACCMOTPETH BOMPOC O TOM, SIBISIOTCSA
JIX PUCKH, BO3HUKAIOIIUE MIPHU MPOBEACHUHU COOTBETCTBYIOUIUX ONEpaluii, MPUEMIEMBbIMU JJI BaC C y4€TOM
BalllUX WHBECTHUIIMOHHBIX Ieieli W (UHAHCOBBIX Bo3MOxHOCTel. [lannas Jlexmapaiyisi He UMeEeT CBOCH
LIETIBIO 3aCTAaBUTh BaC OTKA3aThCA OT OCYIECTBICHUS TAKUX OINEpallyii, a Mpu3BaHa MOMOYb BaM OIIEHUTH UX
PUCKM W OTBETCTBEHHO MOJOWTH K PEIICHHIO BOIpPOCa O BHIOOpE Ballleil MHBECTHUIIMOHHOW CTpPATeTUH M
YCIIOBUI JIOroBopa ¢ BaiiuM bpokepom.

Yo6enutech, uTo Hactosmas Jlexmaparus O pHUCKax IOHSATHA BaM, W TPU HEOOXOAMMOCTH IMOIyYHUTE
pa3psicHeHHsT y Bamiero bpokepa WM KOHCYJIBTAaHTA, CIENHUATM3HPYIOMIETOCs Ha COOTBETCTBYIOIIMX
BOIIpOCax.

Jlekaapanusi 0 pucKax, CBI3aHHLIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

HCJ'H:IO HaCTOHH_ICf/’I HCKJ’IapaL[I/II/I ABJIACTCA MPEAOCTABJICHUC KIIMCHTY I/IH(l)OpMaI_II/II/I O pHUCKaX, CBA3aHHBIX C
HpI/I06p€TeHI/I€M HWHOCTPAHHBIX HCHHBIX 6yMar. I/IHOCTpaHHBIC ICHHBIC 6YMaI‘ U MOTYT OBITh HpI/I06peTCHLI 3a
py'6€)KOM WK Ha pOCCI/If/’ICKOM, B TOM 4YHMCJIC OPraHU30BaHHOM, (bOH,Z[OBOM PBIHKC.

OHCpaI_[I/I}IM C MHOCTPAaHHBIMU IICHHBIMU 6YMal"aMI/I npucyumu O6H.II/I€ PUCKH, CBA3AHHBIC C OINCpAlUAMU Ha
PBIHKE NEHHBIX 6YMaI‘ CO CJICOAYIOIIUMU 0COOEHHOCTSIMU.

CucremMHEIC PUCKHU

[IpuMmeHnTenbHO K WHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHIICKOMY
(hOHIIOBOMY PBIHKY, ITOTIONHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHCKAMH, CBOWCTBEHHBIMH CTpaHE, T
BBINYIIICHBI WU OOPAIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHEIC IIEHHBIE OyMaru, a TaKkKe CyIIeCTBEHHBIMHU
CaHKIMOHHBIMH pucKaMH. K OCHOBHBIM (pakTOpam, BIHSIOIIAM Ha YPOBEHb CUCTEMHOTO PUCKA B IICIIOM,
OTHOCSTCS: TIOJIMTUYECKAs CHUTyalus, OCOOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENILCTBA, BAIOTHOIO
PETYIMPOBAHUS U BEPOSTHOCTh MX U3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMYUE U CTCIICHb
pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXKACHUSA JINIA, 00S3aHHOTO MO0 WHOCTPAHHOW IEHHOMN
Oymare, CaHKIIMOHHbBIC OorpaHW4YeHus. [[proOpeTeHre MHOCTPAHHBIX IIEHHBIX OyMar CBSI3aHO C BBICOKHMH
TaK)K€ TeOTOINTUIECKIMH PUCKAaMH, BKIIIOYAsl PUCKU BBEICHUSI OTPAaHUYUTENBHBIX MEp, BKIIFOUas CaHKIIWH,
U CBSI3aHHBIC C 3TUMH OIpaHMUYCHHUSIMH B OOpAIllEHUU WM BIAJCHUU IICHHBIMH OyMaramu, HEBO3MOXXHOCTH
peaNu3anuy OTKPBITON IMO3UIMH W/WIIK MTOTy9YeHHUs JOX0/[a M0 IIEHHBIM OyMaraM BILIOTH JIO TIOJTHOW MOTEpU
CYMMBbI UHBECTULIUH.

Ha ypoBeHb CHCTEMHOTO PHICKa MOTYT OKa3bIBaTh BIUSHUE M MHOTHE ApyTrHe (PaKTOphl, B TOM YHCIIC
BEpPOSITHOCTh BBEICHUSI OTPAHUYCHUM HA UHBECTHUIMHM B OTIEIBHBIC OTPACId SKOHOMHUKH WU BEPOSITHOCTH
OTHOMOMEHTHON JIeBANbBAIlNM HAIMOHANHHOW BamOThl. OOMENPUHATOW WHTETPaIbHON  OICHKOU
CUCTEeMHOTO pPHCKa WHBECTHIIMHA B WHOCTPAHHYIO IIEHHYIO OyMmary sIBIISIETCS «CYBEPEHHBIH PEHTHHI» B
WHOCTPAHHON WJIM HALIMOHAJIBHOM BalllOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOU 3aperuCTPUpPOBAH ASMUTEHT,
MEXIyHapOAHBIMU pedTuHroBEIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJHAKO CIEAyeT MMETh B BHJY, UYTO PEHUTHUHTH SIBISIOTCS JUIIH OPHUEHTHPAMH M MOTYT B KOHKPETHBIM
MOMEHT HE COOTBETCTBOBAThH PEATLHOMN CUTYaITHH.



B cj1ydac COBCpHICHHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMU PACTIMCKAMU TOMUMO PUCKOB, CBA3aHHBIX
C DOMUTCHTOM CaMUX PACIHUCOK, H€06XOZ[I/IMO YUUTBIBATH U PUCKHU, CBSA3AHHBIC C SMUTCHTOM IIPCACTABIACMbBIX
OaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX IEHHBIX 6YMaF.

B mHacrosimiee BpeMs 3aKOHOAATENBCTBO pa3peliacT POCCHICKMMU WHBECTOPAMH, B TOM YHCIE HE
SIBIISTFOIIUMUCS KBATH()UIIMPOBAHHBIMU, IPUOOPETEHUE JOMYIICHHBIX K MyOJINYHOMY Pa3MEIIeHUI0 U (WIH)
myommuHOMY obOparenuio B Poccutickoit deepannyu HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOoe’koM, TakK U B
Poccun, a Takke MO3BOJISIET y4eT MpaB Ha Takue IEHHbIE OyMaru POCCHUCKUMH JIENO3UTApUsIMH. Mexay
TEM, CYHIECCTBYIOT PUCKH M3MCHCHUA PETYJIIATUBHBIX MMOAXOIO0B K BJIAJCHUIO U OIICpAIUAM, a TAKIKEC K YUCTY
MIpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTaTe Y€TO0 MOXKET BOZHUKHYTh HEOOXOIMMOCTb
10 WX OTYYKJICHUIO BONIPEKU BammM rutanam.

[Ipu NpUHSATHA WHBECTHIIMOHHBIX PEIICHUHA BBl JJOJDKHBI BHUMATEIBHO O3HAKOMUTHCS C T€OTOIMTHYECKHUMU
pUCKaMH, B TOM YHCIe ¢ HAJMYMEM CAaHKIUA B OTHOIICHWW 3MHUTEHTA (JIMIA, BBLIABIIETO WHOCTPAHHBIC
o0Nuranum), 3aeMIIUKa, KPeAUTHON OpraHU3alli, B KOTOPOW OTKPHIT CUET, IEMNO3UTApHS, B KOTOPOM OYIyT
YUUTBIBAaTHCA MpaBa Ha HHOCTPaHHBIE OONMMrauuu. B ciydae Hamuuusi KakuX-ITM00 OrpaHUYHUTENIBHBIX Mep B
OTHOULICHWH YKa3aHHBIX BBIIIE OpraHU3alui, a Takke Bac w/unu apdummpoBannbix ¢ Bamu nun, Bl HeceTe
PHUCKH, CBSI3aHHbIC C HEMOJYYCHHWEM BBHIIJIATEl HOMUHAJIBHOM CTOMMOCTH M KYINOHHOTO J0XOAa IO
WHOCTPaHHBIM OOJHTamusM B BallOTe HOMHUHAIBLHOW cTOoMMOCTH. B ciiyuae oTcyTcTBHsI y JHIIa,
MOJYYaoMmIero BHIMJIATY MO0 WHOCTPAHHBIM OOJHIamusM, CYeTa, MO3BOJSIOIIETO 3a4MCIUTh JICHEKHBIC
CpelcTBa B MHOCTPAHHOW BastoTe, BBl HECETH PHCK HEMONyYeHHS CYMM IO MHOCTPAHHBIM OOJIUTAIHSIM.
Tax)ke HENOTONyUYSHHBIH JTOXOJ MOXXET OBITh CBs3aH C CAHKIMSMH, HAIOKEHHBIMH Ha BBINIECTOSIINE
JETIO3UTapuy WM OaHKH, oOciyxuBaromiero bpokepa. Bpl, kak mproOperarenb MHOCTPaHHBIX IEHHBIX
OyMar, CaMOCTOSITEIEHO OILICHUBAETEe U HECETe PHCK TOTO, YTO 3aKOHOAATENhCTBO Poccuiickoit denepanuu
MOXET COJIeprKaTh 3arpeT Ha MHBECTUPOBAHME JICHEKHBIX CPEJICTB B ONpPE/eTICHHbIE HHOCTPAHHBIC IEHHBIE
Oymarm.

[IpaBoBBIE pUCKH

[Tpn npuoOpeTeHHN WHOCTPAaHHBIX LEHHBIX OyMar HEOOXOAMMO OTJaBaTh ceOe OTYET B TOM, YTO OHU HE
BCEr/ia SIBISIOTCS aHAJIOTAMH POCCHHCKHMX LICHHBIX Oymar. B mo0om citydae, mpenocTaBisieMble MO0 HEM
npaBa ¥ HpaBWIa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCSA OT IMPaB MO0 POCCHUCKHM LIEHHBIM
Oymaram.

BosmoxHOCTH cyne6H0171 3alllUThl IpaB IO MHOCTPAHHBIM LCHHLBIM 6YMal"aM MOTYT OBITh CYHICCTBCHHO
OIrpaHUYCHBI HeO6XOI{I/IMOCTBIO O6paH_I6HI/I$I B 3ap}I6€)KHBIe Cy,Z[C6HI)Ie " MPAaBOOXPAHUTCIILHBIC OpTraHbl 11O
YCTAaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJINYAaThCA OT HeﬁCTByIOH.[HX B Poccun. KpOMe
TOro, mnpu omnepanusix C¢ HMHOCTPAHHBIMU HECHHBIMH 6YMaFaMI/I Bbl B OOJIBIIMHCTBE CIIy4acB HE€ CMOXKETC
moJjiaraTtbCA Ha 3alMTy CBOUX IIpaB U 3aKOHHBLIX UHTECPECOB pOCCHﬁCKHMH YIIOJIHOMOYCHHBIMHA OpraHaMu.

PackpeiTe nadopmannun

Poccwuiickoe 3aKOHOAATENBCTBO JOMMYCKAET PACKPHITHE MH()OPMAIMU B OTHOIIEHUH WHOCTPAHHBIX IEHHBIX
OyMmar mo mpaBWiIaM, ACHCTBYIONIMM 3a PyOeKOM, M Ha aHTIUHCKOM s3bike. OIEHHTE CBOKO TOTOBHOCTH
aHAJIM3UPOBATh MH(OPMAIIMIO HA AHTJIMHCKOM sI3bIKE, a TaKXKe TO, MOHUMAETe JIM BbI OTIMUYMSA MEKIY
NpUHATBEIME B Poccun npaBuinamMu pUHAHCOBOW OTYETHOCTH, MEXIyHAPOAHBIMHU CTaHIapTaMu (PUHAHCOBOMH
OTYETHOCTH WJIM TPaBUIaMUA (PUHAHCOBOW OTUYETHOCTH, IO KOTOPBIM MyOIUKYeTCss HH(OPMAIIUS SMUTCHTOM
MHOCTpPAHHBIX IICHHBIX OyMar.

Taxke pocCHiiCKHE OpPTaHU3aTOPBI TOPTOBIU U (MIIH) OpOKEphl MOTYT OCYIIECTBISITH TEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpPMAIINK), PaCKpPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM, JUis Bamero ymob6ctBa. B aTom
cilydae TEpeBOJ] MOXET BOCHPUHHMATHCS HCKIIOYMTENFHO KaK BCIOMOTarelnbHash WHQOpMaIus K
OQHIMAIBHO PACKpPBITHIM JIOKyMeHTaM (MH(OpMalMu) Ha HHOCTPAaHHOM s3blke. Bcernma yuuTbiBaiite
BEPOSITHOCTH OIIMOOK IEPEBOAUYMKA, B TOM YHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IEPEBOAOM OJIHUX
U T€X K€ HHOCTPAHHBIX CJIOB U (ppa3 MM OTCYTCTBHUEM OOIICIPUHSITOTO PYCCKOIO SKBUBAJICHTA.
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YuuThiBas BBIMICHU3IIOKEHHOE, MBI PeKOMEHIyeM BaM BHHMAaTEIHHO PacCMOTPETh BOIIPOC O TOM, SIBJISTIOTCS
JIA PUCKH, BO3HUKAIOIIHE TP MTPOBEIACHUH COOTBETCTBYIONINX OTIEpaIiiii, mprueMIIeMbIMU U1 Bac ¢ yaeTom
Bamux wHBeCTHIIMOHHBIX Tiesield W ()MHAHCOBBIX BO3MOXKHOCcTeH. [lannas Jleknmapamus He WMeeT CBOeH
LIETIBIO 3aCTaBUTH Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKUX ONEpaluii, a Mpyu3BaHa NOMOYs BaM OIIEHUTH UX
PUCKH W OTBETCTBEHHO IMOJIOWTH K PEIICHUIO BOIMpOca O BbIOOpe Bameli MHBECTUIIMOHHOHN CTpaTeruu U
YCJIOBHM 10oroBopa ¢ BamuM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHLIX € 3aKJI0OYEHHEM JO0r0BOPOB, SBJSIIONIMXCS IMPOU3BOIHLIMH
(GUHAHCOBBIMH _MHCTPYMEHTAMH, 0a3MCHBIM _aKTHBOM _KOTODPBIX _SIBJSIIOTCH _IIeHHBIE _OymMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmedt Jlexnaparuu - mpeaocTaBuTh Bam o011yo nHpopMaIiuio 00 OCHOBHEIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYEHHEM JIOTOBOPOB, SIBIISIONIMXCS MPOW3BOAHBIMH (DUHAHCOBBIMH WHCTPYMEHTAMH, Oa3MCHBIM
AKTHBOM KOTOPBIX SIBIISIIOTCS IICHHBIE OyMaru MHOCTPaHHBIX SMHUTCHTOB I WHJICKCHI, PACCUHTAHHBIC TIO
TaKkuM IICHHBIM Oymaram (majee — IpOM3BOIHBIC (PMHAHCOBBIE WHCTPYMEHTHI ¢ MHOCTPAHHBIM Oa3WCHBIM
AKTHBOM). 3aKJIIOUCHHE YKA3aHHBIX JIOTOBOPOB CBSI3aHO C PUCKAMH, XapaKTEPHBIMU JIJISl BCEX MPOU3BOIHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB, a TaKkKe CHEIU(PUUSCKUMU PUCKaMK, OOYCJIOBICHHBIMH WHOCTPAHHBIM
MPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKH, CBfiI3aHHBIC MIPOU3BOAHBIMHA (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE WHCTPYMEHTBI MOAXOIAT HE BCEM KIMEHTaM. boyee TOro, HEKOTOpPBIE BHIBI IPOHU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, Ipu IMOKyIKe
ONILIMOHHOT'O KOHTPAKTa MOTEPU KIMUEHTAa HE IIPEBBICAT BEIUYHMHY YIIAYEHHBIX IIPEMUU, BOZHATPAXKIACHUS U
pacxoioB, CBA3aHHBIX C UX coBeplieHHEM. lIposjaxka ONIMOHHBIX KOHTPAaKTOB C TOUYKHM 3PEHHUS pHCKA
KIMEHTAa W 3aKI04YeHHe (BIOYEPCHBIX KOHTPAKTOB, (OPBapAHBIX KOHTPAaKTOB M CBOI KOHTPAakKTOB
COMOCTAaBUMBI - MpPHU OTHOCHTEJBHO HEOOJBIIMX HEOIaronpuATHBIX KoJeOaHWAX LEeH Ha phIHKEe Bbl
MOJIBEPTaeTECh PUCKY 3HAYUTEIBHBIX YOBITKOB, IIPH 3TOM B Cllydae MpoaaxH (DpIouepCcHBIX U (OpBapIHBIX
KOHTPAKTOB ¥ MPOJaXKH OIMIHOHOB Ha MOKYIKY (OIMIHOHOB «KOJIUT») HEOTPAaHMUYEHHBIX YOBITKOB. C y4eToMm
3TOTO, COBEpIICHUE CJIENIOK II0 TPOJIAKE OIMIUOHHBIX KOHTPAKTOB W 3aKiioueHne (BIOYEPCHBIX W
(OpBapJHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO TOJBKO ONBITHBIM HWHBECTOpaM, O0JaJaroIiuM
3HAYUTENIHBIMU (DPMHAHCOBBIMH BO3MOKHOCTSIMH W HPAKTHUECKUMH 3HAHUSMU B OONACTH MPUMEHEHUS
MHBECTUIIMOHHBIX CTPATErHH.

Hacrosimas aexnapariyisi OTHOCHTCS TaK)Ke U K TIPOU3BOIHBIM (PHHAHCOBBIM WHCTPYMEHTAM, HaIPaBICHHBIM
Ha CHIDKCHHE PHCKOB JpPYyrux omnepaudidi Ha (OHZOBOM phIHKE. BHuMarensHO oneHuTe, Kak Bamm
MPOU3BOJHbBIE (PHMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEpalHsIMHU, PUCKH MO0 KOTOpbIM Bbl HamepeHbl
OrpaHUYUTh, U yOenuTech, uTo 00beM Barel mo3uun Ha CPOUHOM PBIHKE COOTBETCTBYET 00bEMY MO3ULIUU
Ha CIIOT PbIHKE, KOTOpPYI0 BBl Xemkupyere.

PerHOYHBIH (1IeHOBOM) pUCK

ITomumo 0611161"0 PBIHOYHOT'O (I_IeHOBOFO) pucka, KOTOpBIﬁ HECCT KIIMCHT, COBepH_IaIOH_II/Iﬁ Oorcpanun Ha
PBIHKE IICHHBIX 6YMal", BBI, B CJIy4dac 3aKJIOYCHUSA (I)BIO‘IepCHBIX, q)OpBap,I[HLIX U CBOIl OOTOBOpPOB
(KOHTpaKTOB), a TaKKC B CJIydac MpOJaXKu OMIHUOHHBIX KOHTPAKTOB, 6yz{eTe HECTH PpHUCK H€6J'Ial"OHpI/I$ITHOl"O
N3MCHCHHUA IICHbI KakK (1)I/IHaHCOBI>IX HUHCTPYMCHTOB, SBJIAIOMIUXCSH 0a3UCHBLIM aKTHBOM IMPOU3BOJHBIX
q)HHaHCOBBIX HUHCTPYMCHTOB, TaK U PUCK B OTHOLICHUU AKTHUBOB, KOTOPBIC CITYXXAaT o0eCIIeueHHEM.

B ciy4dac H€6J'IaFOHpI/I$ITHOl"O N3MCHCHHUA ILICHBI Brel moxere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpPOK MOTCPATH
CpeACTBA, ABJIAIOIINCCH obecrieucHuEM MMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB.
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Puck JIMKBUIHOCTH

Ecnu Bamia HWHBECTUIIMOHHAA CTPATCTUA NPEAYCMATPHUBACT BO3SMOKHOCTh BO3ZHUKHOBCHUA HCO6XOI[I/IMOCTI/I
3aKPpbITUA MO3UIUU IO COOTBECTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOUCHUA CACJIIKM C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), 06pamal71Te BHUMAHUC HA JIUKBUAHOCTHL COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPLITUC HO3HHHﬁ MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXKCET MPUBCCTHU K 3HAYUTCIbHBIM
JOITIOJTHUTCIIbHBIM }76BITKaM B CBSI3U C X HU3KOU JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUEC, YTO, KaK IIpaBUJIIO,
KOHTPAKTEI C Ooiree OTAAJICHHBIMHU CpOKaMH HUCIIOJIHECHUA MEHEEC JIMKBUIHBI 110 CPABHCHHUIO C KOHTpaKTaMu C
OJIM3KUMU CpOKaMH UCIIOJTHCHHS.

Ecmm 3akmrodeHHpld  Bamu  moTOBOp, SBJISIONIMICS MPOW3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
HEJWKBUCH, 1 Y Bac Bo3HMKIIa HEOOXOIUMOCTE 3aKPBITh TIO3HIINIO, 005I3aTEIEHO pacCMaTPUBAWTE TOMUMO
3aKpPBITHS TO3WIMU 0 TaHHOMY KOHTPAKTy aJbTepHATUBHBIC BapUAHTHI MCKIFOYEHHUS PUCKA MOCPEICTBOM
3aKITIOYCHUS CJIENIOK C MHBIMU IMPOU3BOIHBIMU (PUHAHCOBBIMUA UHCTPYMEHTAMH WM C 0a3MCHBIMH aKTHBAMH.
Hcnonp3oBanue anbTepHATHBHBIX BAPHAHTOB MOXET MTPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYZHOCTH C 3aKpHITHEM IO3UIUI U MOTEPH B IIEHE MOTYT MPHUBECTH K YBEIWYCHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJICITKAMU.

Bammu MOpy4Y€HUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC YGBITKOB, HEC BCCraa MOTYT OTrpaHHUYUTL IOTEPU IO
mnpeamnojiara€Moro ypoBHs, TaKk Kak B paMKax CKJ'Ia)II)IBaIOIlIeI‘/‘ICSI Ha PBIHKE CUTyalluW HWCIIOJIHCHHUE TAKOIro
nopy4dcHus 1o y1(a3aHHOﬁ Bamu OCHEC MOXECT OKa3aTbCs HCBO3MOXXHBIM.

OrpanndeHne pacIopsHKEHHS CPEICTBAMU, SIBIISIONAMUCS 00ecTIieueHueM

NmymecTBo (4acTh MMyIIECTBa), MpUHAIeKaIee Bam, B pe3yibTraTe 3aKkiII0YeHNS JOTOBOPA, SBIISIOMIETOCS
IIPONU3BOJJHBIM (1)I/IHaHCOBLIM HHCTPYMECHTOM, 6YJICT SIBIIAITECA OO€ECIIEYEHHEM WCIIOJHEHHs Bammx
0053aTeILCTB 10 TOTOBOPY M PACIOPSIKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpIIEHUSI Bamu crenok ¢ HUM,
Oymer orpanuueHo. Pasmep oOecrmeueHusi W3MEHsETCS B MOpPsAKE, MOPEIYCMOTPEHHOM JOTOBOPOM
(cmemmdukanmeil KOHTpakTa), W B pe3yabTare Bbl MokeTe OBITH OTrpaHHYEHBl B BO3MOXKHOCTH
pacmopsbKaThCsl CBOMM UMYILIECTBOM B OOJIbIIEH CTEIIEHH, YeM JI0 3aKJII0UEHHs JOroBOpa.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUA TO3ULTUN

Heb6naronmpustHoe U3MEHEHHE TICHBI MOXKET MPUBECTU K HEOOXOAUMOCTH BHECTH JTOTIOTHUTEIHHBIC CPEICTBA
JUISE TOTO, YTOOBI IPHBECTH OOCCIICYCHHE B COOTBETCTBHE C TpPEOOBAaHUSAMH HOPMATHBHBIX aKTOB H
OpOKEPCKOT0 JOrOBOPA, YTO AOKHO OBITh CIIENaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO
st Bac. Bam Bpokep B 3ToM cinyuae BrpaBe 0e3 Barmrero MONMOTHUTEIHHOTO COTIIACHS «IPUHYIUTEIHEHO
3aKpBITh TO3UIMIO», TO €CTh 3aKIIOYUTh JIOTOBOp, SBISIFOIIAKACSA TPOW3BOJIHBIM  (DHHAHCOBBIM
WHCTPYMEHTOM, WM MPUOOPECTH IeHHBIE Oymaru 3a cyeT Bammx JAeHeXHBIX CPENCTB, WK MpojaTh Bamm
LIEHHBIC OyMard. OTO MOXKET OBITh C/IEJIaHO IO CYIICCTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IICHAM H
MIPUBECTH K BOBHUKHOBEHHIO Y Bac yOBITKOB.

[MpuHyAUTENbHOE 3aKpBITHE TMO3WIIMK HAMPABICHO Ha YIPaBICHHE pPHCKaAMH. Bbl MOXKeTe MOHECTH
3HAYUTCIIbHBIC YGLITKI/I HECMOTpA Ha TO, YTO IIOCJIC 3TOTO U3MCHCHHUE IICH Ha q)HHaHCOBI)Ie WHCTPYMCHTBI
MOJKET NMPHUHATH OjaronpusTHOe /s Bac Hanpasienue u Bel monydmiu Obl qoxo/, eciiv Obl Baia mosuiust
He ObLIa 3aKphITA.

PHCKI/I, OﬁyCJIOB.]IeHHI)Ie HHOCTPAHHBLIM IMPOUCXOKICHUEM 0a3MCHOr0 aKTHBA
CucremMHEbIC PUCKH

[IpumenurensHO K 0a3sMCHOMY AaKTHBY MPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB — ILIEHHBIM OyMaram
WHOCTPAHHBIX SMHUTEHTOB M HHICKCaM, PACCUMTAHHBIM II0 TAaKUM LEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHUHCKOMY (OHIOBOMY PBIHKY IOIOJHSIOTCS AHAJOTMYHBIMH CHUCTEMHBIMH PHCKaMH,
CBOWCTBEHHBIMH CTPaHE, I'/Ie BHITYIICHBI WIIM O0paIAlOTCS COOTBETCTBYIONINE HHOCTPAHHBIE IIEHHBIE OyMar,
a TaKKe TEOMOJIUTUYECKUMM pPHCKaMH, BKIIOYas PHCKHM BBEAEHUS CAHKIMHA U CBS3aHHBIE C JITHMH
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OTPaHUYCHHUSIMH B OOpaIl[CHUH WJIW BIAJICHUU IEHHBIMU OyMaramul ¥ 3aKIIFOYCHHS CIICIOK C IPOU3BOIHBIMH
(PMHAHCOBBEIMH HMHCTPYMEHTaMHU C 0a30BBIM aKTHBOM, KOTOPBIH IOJBEPKEH OorpaHndYcHHsM. K OCHOBHBIM
(akTopaM, BIHMSIOMKM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS TIOJIUTHYECKAs CHUTYyaIlus,
OCOOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENbCTBA, BAIOTHOTO PETYJIUPOBAaHUS W BEPOSTHOCTh HX
W3MEHEHHS!, COCTOSIHUE TOCYIAPCTBEHHBIX (PMHAHCOB, HAINYNE W CTEIICHb PA3BUTOCTH (PMHAHCOBOW CUCTEMBI
CTpaHbl MECTa HAXOXK/ICHUSI JIUIIA, 00SI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHp CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BJIHMSHHE W MHOTHE Jpyrue (akTOphl, B TOM YHCIE
BEPOATHOCTH BBENICHUS OTPAaHWYCHUN HAa MHBECTHUIIMH B OTIENIbHBIE OTPACITH SKOHOMHUKH WJIM BEPOSTHOCTD
OJIHOMOMEHTHOH JIeBajbBallMM HAIIMOHAJIBHOM BamtoThl. OOIIEHPHHATON HWHTErPaJbHOM  OLIEHKOM
CHCTEMHOI'O PHUCKAa WHBECTULIUU SIBIACTCA «CYBEPEHHBIM PEUTUHI» B HMHOCTPAHHON WIM HallMOHATbHOU
BaJIIOTE, MPHCBOSHHBIH CTpaHe, B KOTOPOH 3apernuCcTPHpOBaH SMHUTEHT HWHOCTPAaHHOW IIeHHOW Oymarwy,
MEXIyHapoAHbIMU pedTuHroBeiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CICAYET MUMETh B BHJY, YTO PEUTUHTU SIBISIOTCS JUIIbL OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATLHOMN CHUTYAITHH.

B HACTOAIICC BPEMA 3aKOHOAATCIILCTBO AOIMYCKACT BO3MOKHOCTD 3aKIIFOYCHUA pOCCHﬁCKHMH HWHBECTOPpaAMU
JAOTrOBOPOB, ABJIANOIINUXCA pOCCHfICKPIMPI MIPpOU3BOJAHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMU, 0a3HCHBIM
AKTUBOM KOTOPBIX SABJIAIOTCA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX ODMUTCHTOB WJIM WHJACKCHI, pAaCCUYUTAHHBIC I10
TaKUM 1L €HHBIM 6YMaFaM. Me>1<)1y TEM, CYHICCTBYIOT PHCKH HM3MCHCHHUA PEryJIIATUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIINM OII€paAlUAM, B PEIYJbTATC YETr0 MOXET BOSHUKHYTH HGO6XOJII/IMOCTB COBCpHIaTh CACJIKH,
HaIlIpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB 1O YKa3aHHbIM JOroBOpamM, BOIIPEKU Bammum mmagam.

IIpaBoBbIE prUCKU

HeoOxomumo otnaBath cebe OTY4ET B TOM, YTO MHOCTPAHHBIC (DMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOLIHECS
0a3MCHBIMU aKTHBaMH TPOW3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB, HE BCEr/a SIBISIFOTCS aHaJoraMu
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B moboMm cirydae, npeocraBiseMble 0 HUM NpaBa M IPaBUila WX
OCYILIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TPaB 110 POCCUICKUM (PMHAHCOBBIM MHCTPYMEHTAM.

Bo3MoxkHOCTH CyneOHOM 3amuThl MpaB MO MPOWU3BOAHBIM (DWHAHCOBBIM HMHCTPYMEHTaM C WHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHHUYEHbI HEOOXOJUMOCTBIO OOpallleHHsl B 3apyOeKHbIE
cyneOHble W TIPaBOOXPAaHUTENbHBIE OPTaHbl MO0 YCTAHOBJICHHBIM MPAaBHIIaM, KOTOPHIE MOTYT CYIIECTBEHHO
oTHYaThes oT AercTByonmx B Poccun. Kpome toro, Bel B O0sIbIIMHCTBE CIy4aeB HE CMOXKETE MONIAraThes
Ha 3aIIUTy CBOUX IIPAaB U 3aKOHHBIX MHTEPECOB POCCUMCKUMH YIIOJIHOMOYEHHBIMH OpTaHAMH.

PackpriTre napopmanmu

PackpeiTie wHpOpMau B OTHOIIEHHH WHOCTPAHHBIX IEHHBIX OyMar, SIBISIONUXCA 0a3uCHBIM aKTHBOM
MPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISICTCS MO MPaBUIIaM, JIEHCTBYIOIIUM 33 PyOeXoM, U
Ha aHTJHHCKOM si3bIke. OIEHUTE CBOIO TOTOBHOCTH aHAJM3UPOBATh MH(POPMALIMIO HA aHTJIMICKOM S3BIKE, a
TaKXe TO, MIOHUMaeTe I Bl oTanumst Mexxay NpuHATHIME B Poccum npaBuiiamu (PMHAHCOBOM OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMi (UHAHCOBOIH OTYETHOCTH WJIM MpaBUIaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHpOpManus SMUTCHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccuiicKue OpraHU3aTOpPhl TOPTOBIU U (MIM) OpOKEphl MOTYT OCYIIECTBISITH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMAaLMK), PaCKpBIBAEMBIX HMHOCTPAHHBIM SMHUTEHTOM s Bamero ymobctBa. B sTOM
cllyyae TIEpeBOJ, MOXKET BOCIPHHUMATBCS HCKIIOUMTENIBHO Kak BCIIOMOraresibHas HH(popManmus K
oHIIMATEHO pacKpBITBIM JOKyMeHTaM (WH(pOpMalnnuu) Ha HWHOCTPAaHHOM s3blke. Bcerpma yuuTthbIBaiiTe
BEPOATHOCTH OLITHOOK MEPEBOIUHNKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXHBIM Pa3IHMYHBIM MEPEBOJIOM OJHUX
U TeX K€ WHOCTPAHHBIX CIIOB U (pa3 WU OTCYTCTBUEM OOIICTIPUHATOTO PYCCKOT'O SKBUBAJICHTA.

PI/[CKI/I, OTCYTCTBHUA OTACJBHOI0 yuyerta MMyLIECTBA, IMPEAOCTABJICHHOI0 B Ka4€CTBE oﬁecrleqemm, u
00513aTE/ILCTB Y4YaCcTHUKA KJIMPUHIa, BOSGHUKIIUX H3 JO0IOBOPOB, 3aAK/IIOYCHHBIX 3a CYET KJIUCHTA, a
TAKIKE PUCKHU NEpeJavYd aKTUBOB KJIHMCHTOB B KIIMPUHIOBYI0 OPraHU3alUI0 1JI1 UX COBMECTHOI'O yu€Ta
C aAaKTHBaAaMHU JAPYIruxXx KJIHMEHTOB Bpmcepa B KauyecTBe o0ecneyeHHsl MCIOJIHEHHS AONMYIIEHHBIX K
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KJIMPUHTY 00513aTeJIbCTB KJINEHTOB bpokepa, B ToM 4mcie 00513aTeJIbCTB, BOSHUKIINX M3 CAEJIOK,
3aKJII0YeHHBIX BpokepoMm 3a cueT KiIneHTA.

Puck TexHuyeckol omuOKA BO BHYTPEHHEM yuyeTe bpokepa; 3TOT pUCK COCTOHUT B TOM, YTO B CIIy4ae, €CIu
Bpoxep monmycTuT ommoOKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXHA CHUTYAIlHsl, KOTJa JJIsi COBEPIICHUS
pacdeToB MO CICIKE OJHOTO KJIMEHTa bpokep HCIONb3yeT aKTHBBI IPYyroro KIIMEHTa, 0€3 COoriiacus
MOCTIEIHETO; YKa3aHWe Ha JAaHHBIM PUCK MPHUBOAMTCS 3[I€Ch MCKIIOUUTENIBHO C LEJIhI0 WHPOPMHUPOBAHUS
Knuenta o moTeHNWambsHOW BO3MOXKHOCTH HACTYIUICHHS OINMHCAHHBIX COOBITHHA, OJHAKO HE O3HAYaeT
cornacue KnueHta Ha coBepilieHHe bpokepoM OMUCaHHBIX B OTHOIIEHUHM JAaHHOTO PUCKA JEUCTBUUA U HE
ocBoOOkmaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh MPUYUHCHHBINH KIINEHTY TakuMu IEeHCTBUSAMHE YIepO B
COOTBETCTBHH C MOJIOKEHUSIMU 3aKOHOAATENbCTBA U JloroBopa;

Prck yMbIIIIEHHOTO 3710yHOTPEOICHNS CO CTOPOHBI bpokepa; 3TOT prucCK COCTOUT B TOM, 4TO bpokep MOxeT
YMBIIIUIGHHO TPH COBEPIICHWH PACYETOB IO CJIENKE OJHOTO KIMEHTa HCIOJb30BaTh aKTHUBHI JIPYroro
KIIMEHTa, 03 CorIacus MOCIEIHET0; yKa3aHUe Ha JaHHBIH PUCK IPUBOAUTCS 3/1€Ch UCKIIFOUUTEILHO C IENBIO
nH(popmupoBanus KimeHTa o moTeHIUaIbHONH BO3MOXKHOCTH HACTYIUICHUS OTMCAHHBIX COOBITHIA, OJTHAKO HE
o3HayaeT cornacue Knuenra Ha coBepuienre bpokepom onmucaHHbIX B OTHOIICHUH TaHHOTO PUCKA JEHCTBUM
1 He OoCBOOOXKmaeT bpokepa OT 00S3aHHOCTH BO3MEIIATh NPUYMHEHHBIM KIHEHTy TakuMu HEeWCTBUSMHU
yiepO B COOTBETCTBHH C TOJIOKEHHSAMH 3aKOHOIaTeIbcTBa 1 JloroBopa

HNudopmanus o0 o61emM Xxapakrepe U HCTOYHNKAX KOH(IUKTAa HHTEPECOB.

KoH(paukT wuHTEpEecOB — BO3HHUKAIONIEE TPU OCYIIECTBICHHU MPO(ECCUOHANBHON AESITeIHbHOCTH
MPOTUBOPEYHS MEXAYy HMYIICCTBEHHBIMM W HWHBIMH HHTEepecamMu bpokepa W/win ero pabOTHUKOB, U
KIIMEHTa, TUOO MEXIy HWHTEepPECaMH pa3HbIX KIMEHTOB, B PE3yJbTaTe KOTOPOTO JeicTBHs/Oe3eiHCTBUS
Bpoxepa n/nnu ero pabOTHHKOB MPUYHHSIOT YOBITKH W/WIN BIEKYT MHBIE HEONArONPHUATHBIC TIOCIEICTBU
JUTSL KJIMCHTA.

Bpokep CTpoWT OTHOILICHHMS C KJIMEHTAMM Ha IPHHIMIIAX pPAaBHOMNPABUS CTOPOH, J00POCOBECTHOCTH,
MIPaBAUBOCTH, TIOJTHOTO HH()OPMHUPOBAHUS KJIMEHTA 00 OIepanusix, MPOBOJUMBIX C €Tr0 IEHHBIMU OyMaramu
U JICHSXKHBIMHU CPEJCTBAMM, M CBSI3aHHBIX C HUMH PUCKaX.

Bpoxkep neicTByeT ¢ MO3UIMK JOOPOCOBECTHOIO OTHOIIEHHUS KO BCEM KJIUCHTaM.

Bpoxep He ncmonb3yeT HEKOMIIETEHTHOCTh WJIM COCTOSTHHE 3/OPOBBS KIIMEHTa B CBOUX MHTEPECaX, a TaKkKe
HE OKa3bIBAET OJHWM KIMEHTaM NpPEIIOYTeHHE TIepe]] APYTUMH B OKa3aHHWH MPO(EeCCHOHATIBHBIX YCIIYT IO
MpU3HAKaM KX HAIMOHAJIBHOCTH, II0JIa, IOJIMTHYCCKUX WM PEIUTHO3HBIX yOexaeHul, (UHAHCOBOTO
COCTOSTHUSI.

OCHOBHBIMY TIPUHIIAIIAMH JIEATEIBHOCTH bpokepa B mensX MpemoTBpalIeHUs KOH(IMKTa WHTEPECOB MpHU
OCYIIECCTBICHUH NMPO(ECCHOHATBHOMN JCSITEILHOCTH Ha PhIHKE IICHHBIX OyMar YMEHBIIICHHS €r0 HeraTHBHBIX
MOCTIEICTBUM SIBJISIOTCS:

- MPUOPHUTET UHTEPECOB KIMEHTOB Tepel] COOCTBEHHBIMU HHTEpecaMu bpokepa;

- UCTIOJTHCHHE TIOPYYCHHUH KJIIMEHTOB B TIOPSJIKE OYEPETHOCTH UX MOCTYIUICHHUS C YYETOM THUIIOB MOPYYCHHIMA
1 PBIHOYHOMN CUTYALINH;

- obecrnieueHme pasenbHOTO (YHKIIMOHUPOBAHUS TOpasieneHnii bpokepa, OCyIIEeCTBISIFOINX pa3TuIHbIE
BH[IBI TTPO(ECCHOHANBHOM NIeATEIbHOCTH Ha PHIHKE [IEHHBIX OyMar;

- 000CcO0NIEeHHOE XpaHEHWE LEHHBIX OyMar W/WIW ydeT TpaB Ha LEHHbIE OyMarn KakJoro KIMEHTa U
Bbpoxkepa.

B cnydae BO3HWKHOBEHHSI KOH(IHMKTa WHTepecoB bpokep HememieHHO WHOOPMHPYET KIHEHTa |
MPEANPUHUMAET MEPhI C IICNIbI0 ypPEryJIupoBaHus KOH(IMKTA. Bpokep OCyIIeCTBISICT CHCITKUA KYIUIU-
MPOJIAXKU MEKAY KIIMSHTaMHU, 3aKII0YaeMbIe OT UMCHH MOCJICTHUX, C PaBHOM 3a00TIMBOCTHIO B OTHOIIICHUU
KaXXIOT0 U3 KIMEeHTOB. bpokep obecreunBaeT KOHTPOIb 3a HaJUIeKaIUM 000COOIEHIEM U HCITOTE30BaHUEM
JEHEeKHBIX CPEACTB U HaJIEKAIINM 000CO0IEHHEM IEHHBIX OyMar KINeHTa.

KoH(pMKT MHTEpecOB MOXKET BO3HHMKHYTh B CIydYasXx, Korja Bpokep mMeeT MaTepUalbHYIO BHITOIY MPHU
COBEpIIICHUN C/IEJIOK WJIM WHBIX OMEpaIuii B MPOIECCe OCYIIECTBIEHUS NeSTeFHOCTH MPO(EeCCHOHATEHOTO
Y9acTHUKA PBIHKA IIEHHBIX OyMar, B TOM YHCIIE, ECIIH:

- bpokep sBisieTcs COOCTBEHHHMKOM IIEHHBIX Oymar (MMEET WHYI0 3aWHTEPECOBAHHOCTh B H3MCHCHHUU
PBIHOYHOH IICHBI IIEHHBIX OyMar), ¢ KOTOPhIMH 3aKJIFOYAlOTCS TPaXKJIaHCKO-TPABOBBIE CIEIKU B MHTEPECcax
KIIMEHTA;
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- DMHTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIOYalOTCAd TPaKIAHCKO-TIPABOBBIE CHEIKH B HWHTEpecax
KIIMeHTa, sBiseTcs adduapoBanHoe uio bpokepa;

- KpeJWTHAas OpPraHM3allvs, Ha CYeTa M B JICTIO3UTHI KOTOPOU pa3MEIIaloTCs CPEACTBAa KIMEHTA, SBISCTCS
adpumupoBaHHbIM TUIIOM Bpokepa;

Kondmukr uHTEpecoB paOdOTHHKOB Bpokepa MOXeT BO3ZHHKHYTh B CIy4Yasx, KOrja pabOTHUKH HMEET
MaTepUaibHyl0 W (WIHM) JUYHYK BBITOJy TPU COBEPIICHHH CICIOK WM HWHBIX ONepanuil B Ipolecce
OCYHICCTBIICHUA ACATCIIBHOCTH HpO(i)eCCI/IOHaHBHOFO Y4aCTHUKA pbIHKA HEHHBIX 6yMar, B TOM YHUCJIC, CCIIHN.

- paboTHUK OO ero OJNM3KKUE POJICTBEHHUKHU, CYNPYT, CYNpPYyra, YCHIHOBUTEIHU, YCHIHOBJICHHBIE SIBIISIOTCS
cOOCTBEHHUKAMU IIEHHBIX OyMar Wil MMEIT WHYHK 3aMHTEPECOBAHHOCTh B M3MEHEHUHW PHIHOYHOMN IICHBI
IEHHBIX OyMar, ¢ KOTOPHIMH 3aKITIOYAI0TCS TPaXKIaHCKO-TIPABOBHIE CIIEIKH B MHTEPECaX KIIMEHTA,

- pabotHuk Bpokepa coBmeliaeT cBOO paboTy ¢ pabOTOH B JAPYIMX OpPraHMU3alMsAX, C IIEHHbIE Oymaru
KOTOPOW 3aKITFOYAIOTCS TPAXKIAHCKO-TIPABOBBIC CACTKY B MHTEpPECcaxX KIMEHTa JIN0O Ha cueTa Ui B JIETIO3UTHI
KOTOPBIX pa3MEIICHEI CPEICTBA KINCHTOB.

KoH}mukT MHTEpEcOB pa3HbIX KIMEHTOB bpokepa MOKeT BOBHUKHYTH B CIIydasiX, KOT/Ia OJIUH KIIMEHT UMEET
MaTepUaIbHYI0 BBIFOAY NPU COBEPUIEHHWU CHEJIOK WIM HHBIX ONEpaluuid B IPOIECCE OCYUIECTBICHUS
JIEATEIIEHOCTH TI0 CYETY JIPYToro KINEeHTa, B TOM YUCIIEe, ECITH:

- KIUEHT Bbpokepa MOXET B CHJIy 3aKOHHBIX OCHOBaHHMI COBEpILATh OMNEpPAIMHU MO CUETY JAPYroro KiIMeHTa
Bbpoxkepa.

Yka3aHHbIE YCIIOBHS, ITPH KOTOPBIX MOXKET BO3ZHUKATh, KOH(MIIUKT HHTEPECOB HE SBIISETCS UCUEPITBIBAFOIINM.

sesksk

VYuuThIBas BBIIEH3IIOKEHHOE, MBIl pEKOMEHTyeM BaM BHMMATenbHO paccCMOTPETH BOIPOC O TOM, SIBISOTCS
JIX PUCKH, BO3HUKAIOIIKE IIPU ITPOBENECHUM COOTBETCTBYIOLIUX Ollepaluii, npuemMiieMbIiMu Uit Bac ¢ yuetom
Bamux WHBECTMIIMOHHBIX Iiesied W ()MHAHCOBBIX BO3MOKHOCTeH. [lannas Jleknmapaiys HE HUMeEET CBOCH
LIEJIbIO 3aCTABUTh Bac 0TKa3aThCs OT OCYILECTBICHUS TAKUX Olepallui, a IpyU3BaHa IOMOYb BaM OLIEHUTh UX
PUCKH M OTBETCTBEHHO MOAOHTH K PEIICHHIO BOMpOca O BhIOOpe Bamiell WHBECTUIIMOHHOW CTpaTeTHH H
YCJIOBHH 1OTOBOpa ¢ BatuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PHUCKOB HE ABJILACTCA MCUCPIIBIBAIOIINM, B CBA3U C UCM KnueHT MoXxkeT
HECTU JOIOJIHUTEIBHBIE PUCKHU, CBA3AHHBIC C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6YMal".

Iloonuce noo macmoawen Jlexknapayueit yoocmoeepsaem, umo Knuenm o3naxomunca c
Jeknapayueii 0 puckax u npuHuUMaem HA cefA GLIUIEYKAZAHHbBIE PUCKU, 4 MAKMce UHble DUCKU,
C6A3AHHbIE C UHEECMUDPOGAHUEM 6 UCHHblE ODyMmacu.

«Hacmonmwu nodmeepafcdalo, Umo A6J1A10Cb ONRbIMHBIM UHEECMOpOM U nodmeepwcdaro ceoe
cozcjlacue npunAms Ha ceos 8bluLeU3I0HCEHHbLE PUCKU).

IMonnuces Kienra //
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

YBEAOMJIEHHE O IIOPAJKE XPAHEHUSA U YYETA JEHEXXKHBIX CPEJACTB

K/IMEHTA

Hacrosmee yBemomierre ohopMIIIeTCs B COOTBETCTBHH ¢ IyHKTOM 3.1 cTaThu 11 ®denepanpHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xaupUHTE U KIMPUHTOBOU JESITETLHOCTI

HacTtosiium B cBs3u ¢ JJoroBopoM U ¢ yueToM MOJIOKEHUH 3aKOHOIaTenbeTBa bpokep yBenomigaer Knuenra
0 CJIEAYIOMHUX 00CTOSTEIBCTBAX:

L.

3.

neHexHble cpeactBa Knmenta, Haxopmsmuecs y bpokepa m3 mnm B cBsisu ¢ [loroBopoM, OyayT
YUHUTHIBATHCS Ha PAcUETHOM cdere (cuerax) bpokepa, SBISIOMIMXCS CHEIHAIBbHBIMU OpPOKEPCKUMHU
cYeTaMH B CMBICJE JIEHCTBYIOIIETO 3aKOHOJATENHCTBA, BMECTE CO CPENCTBAMH JAPYTHX KIMEHTOB
Bpokepa w/mim wa pacuerHom cuere HKO HKI] (AO) 8 HKO AO HPJl ¢ pacueTHbIM KOIOM
Bpoxkepa (ygacTHMKa KIMpUHTA) IS y4eTa JAeHexXHbIX cpelacTB KimentoB Bpokepa; 3ToT cmocob
ydeTa cBs3aH Ay KimeHTa ¢ HEKOTOPBIMH PHCKaMH, CPeAd KOTOPBIX OCHOBHBIMH, MO MHEHHIO
Bpoxepa, ABISAIOTCS CIEyIONE PUCKU:

® DUCK TEXHHYECKOW OIIMOKU BO BHYTPEHHEM ydeTe bpokepa; 3TOT pPHUCK COCTOUT B TOM, YTO B
ciydae, eciu bpokep momycTUT OmMOKY B CHCTEME BHYTPEHHETO YydeTa ICHEXHBIX CPEICTB
KJIMEHTOB, TO BO3MOKHA CHUTyallus, KOTJa /Ui COBEPILIEHHUS PAcueTOB IO CHENIKE OJHOTO KIHEHTa
Bpoxep mcnonb3yer AeHEkKHBIE CPEICTBA JPYroro KIMEHTAa, HAaXOJSMIIHecs Ha OMHOM MM TOM XKe
CHeIMaTbHOM OpOKEepPCKOM cYere, 0e3 coriacus TMOCIeAHero;  yKa3aHWe Ha JJaHHBIM PHUCK
MPUBOJIUTCS 3[€Ch HCKIIOYUTENBHO C Ienbio HHpopMmupoBaHUs KineHTa o MOTeHIMAIBHOM
BO3MOXKHOCTH HACTYIUICHHSI ONHMCAHHBIX COOBITHH, OJHAKO HE oO3HaudaeT cornacue KimeHra Ha
coBeplieHre bBpokepoMm OINMMCaHHBIX B OTHOIICHWUH JaHHOTO PUCKa JIEHCTBHA M HE OCBOOOXKIaeT
Bpokepa oT 00s3aHHOCTH BO3MEIIATh NPUYMHEHHBIH KIWEHTYy Takumu AEHCTBHSMHU yIepO B
COOTBETCTBHH C TMOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PUCK YMBIIUICHHOTO 3JI0YNOTPEOJICHHS CO CTOPOHBI Bpokepa; 3TOT PHCK COCTOUT B TOM, YTO bpokep
MOXXET YMBIIUIGHHO TIPH COBEPIICHUH JCHEXKHBIX pACUeTOB IO CHEJIKE OJHOTO KIMEHTa
WCTIONIF30BaTh JIEHEXKHBIE CPEJCTBA JPYTrOr0 KIWEHTa, HAaXOIAIIMecs Ha OJHOM WM TOM JKe
CHeMAIbHOM OpOKepcKoM cyere, 0Oe3 corjacus TOCJIEAHEro; YKa3aHWEe Ha JaHHBIA pPHCK
MIPUBOJUTCS 3/I€Ch HWCKIIOYHUTEIBHO C IeNblo WHbopMupoBaHus KimeHTa o MOTEHIHATBHOM
BO3MOXXHOCTH HACTYIUICHHUSI OIMCAHHBIX COOBITHH, OAHAKO HE O3HavaeT cornacue KimeHTta Ha
coBepieHre bpokepoM OmnuMcaHHBIX B OTHOLICHWH AAHHOTO PHCKa JCWCTBHH W HE OCBOOOXKIAET
Bpokepa or 00s3aHHOCTH BO3MeEIIATh NPUYMHEHHBbIH KIHEeHTy Takumu AEHCTBHSAMHU yIepO B
COOTBETCTBHH C TIOJIOKESHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® CaHKI[MOHHBIC PUCKH, CBA3aHHBIE C OJOKHPOBKOW CPEICTB B WHOCTPAHHOM BajOTe MPH BBEACHHUU
OTpaHUYUTENHLHBIX MEp B OTHOILICHMH camoro bpokepa wim 0aHkoB, oOciykuBaromux bpoxepa,
BKJIIOYasi, HO He orpanuunBasics, HKO HKI] (AO) u HKO AO HP/I.
mo TpeboBanmio KimeHTa, HO HCKIIOYHMTENHLHO IPH COTJIACHH Ha TO bpokepa, bpokep Moxker
OTKPBITH OTAEIBHBIN pacueTHBIN cueT bpokepa (crennuaibHbIi OpOKEPCKUi cUeT) Ha KOTOPOM OYIyT
XpaHUTBCS U YUUTHIBAThCA ACHEXHbIE cpefcTBa KimenTa, Haxoasuecs y bpokepa U3 uiu B CBSI3H €
HorosopoM; KimeHT Tarke BmpaBe MOTpeOOBaTh BEICHHS OTAEIHHOTO YYeTa €ro HMYIIECTBa,
MPEJOCTaBICHHOTO B KauyecTBE 00eCHeueH s, U 00sI3aTeNbCTB YUACTHUKA KIIMPUHTA, BO3HUKIIUX H3
JIOTOBOPOB, 3aKIIOYeHHbIX 3a cueT Kiumenra. Ilopsmok ocymiecTBieHUS OTIENBHOTO Y4ETa,
YCTaHaBIMBAETCs OTAEIHHBIM cornamenueM bpokepa ¢ Kirenrom.

JeHexHble cpencta Knuenra Haxogsamuecs y bpokepa u3 miu B B34 ¢ JJoroBopoM 1 y4nuThIBa€MbIE

Ha pacueTHOM cuere bpokepa (cmeumanbHOM OpOKEpPCKOM cdere) MOTryT ObITh 0€3BO3ME3THO

WCTIONB30BaHbl bpokepoM B COOCTBEHHBIX WHTEpecax M, B TOM YHWCIE, MOTYT JJsl 3TH Iiesiell ObITh

3aymcieHbl Ha coOCTBeHHBIN cuer Bpokepa; mpu 3TOM, omHako, Bpokep rapaHTupyeT HCHOJIHEHHUE

nopyuenuii Kimenra B oTHomeHnn aeHexHbIX cpencts Knuenra m KnueHt Bnpase B mo0oe BpeMs

noTpeboBaTh BO3BpaTa MPHUHAIEKAIINX €My JEHEKHBIX CPEICTB, HaXONALIHMECS Ha CHEIUaTbHOM
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4,

OpOKepCKOM cUeTe WM COOCTBEHHOM cueTe bpokepa; »ToT cmocob ydera cBszaH misd Kiouenta c
HEKOTOPBIMU PUCKaMH, CPEAH KOTOPBIX OCHOBHBIMH, MO0 MHEHHIO Bpokepa, SBISIOTCS cleayromue
PpHCKH:

® DUCK TEXHMUYECKOH OLIMOKM B BHYTPEHHEM yueTe Bpokepa; 3TOT pUCK COCTOHMT B TOM, YTO B Cllydae,
eciu bpokep IomycTUT omMOKYy B CUCTEME BHYTPEHHEI'O y4eTa JACHEKHBIX CPEICTB KJIUEHTOB U B
ydeTe cOOCTBEHHBIX JEHEXKHBIX CPEICTB, TO BO3MOXHA CUTYyallusi, KOIJa Ul COBEPLICHUS pacueToB
0 COOCTBEHHOHW CJIEJIKE MM MO CIENKe Kakoro-mubo KimeHTa bpokep HCIONB3yeT IeHEkKHbIE
cpencrBa KimenTa, HaxosIInecs Ha OJTHOM UM TOM k€ COOCTBEHHOM cueTe bpokepa, 6e3 cornacus
Knmnenra; yKazaHWe Ha JaHHBIH pPHUCK MPHBOJUTCS 3]€Ch HUCKIIOYUTENBHO C  IENBI0
nHpopmupoBaHus KineHTa o moTeHUMaIbHOM BO3MOXHOCTH HACTYIUICHUS ONHMCAHHBIX COOBITHH,
OJHAKO He o3HaudaeT cornacue KimeHta Ha coBepiieHHE BpoKepoM ONMCaHHBIX B OTHOIICHUH
JAHHOTO pHCKa JIeHCTBUI M He 0cBOOOKAaeT bpokepa oT 00s53aHHOCTH BO3MENIATh MPUYMHEHHBIN
Knuenty Ttakumm AeWcTBHSMH yHiepd B COOTBETCTBHU C TOJIOKEHHAMH 3aKOHONATENBCTBA U
Horosopa;

® PUCK YMBIIUICHHOTO 3JI0YHOTPeOICHHS CO CTOPOHBI bpokepa; 3TOT PHUCK COCTOUT B TOM, YTO bpokep
MOYET YMBIIIICHHO IPH COBEPUICHUH JEHEKHBIX PACUETOB 10 COOCTBEHHOH CJIENIKE WM TI0 CAEJKE
KaKoro-1u0o KiueHTa bpokep MCIONb30BaTh JCHEKHBIE CPEACTBA JIPYrOro KIMEHTA, HaXOSIINECS
Ha OJJHOM MM TOM >Xe coOcTBeHHOM cuere bpokepa, 6e3 cornacust Knuenra; ykasanue Ha JaHHBIN
PUCK TPUBOAUTCA 3AC€CH HUCKIIIOUUTCIIBHO C LCIIbIO I/IH(I)OpMI/IpOBaHI/ISI Knnenra o HOTeH]_[I/IaJ]LHOI\/'I
BO3MOXXHOCTH HACTYIJICHUSI OIMCAHHBIX COOBITHH, OJHAKO HE O3HauyaeT coryacue Kimenra Ha
coBeplIeHHE BpokepoM OnMcaHHBIX B OTHOLICHWM AAHHOTO PHUCKA JCWCTBUH W HE OCBOOOXKIACT
Bpokepa ot 00s3aHHOCTH BO3MeEIIATh NPUYMHEHHBIH KiueHTy Takumu aAeHCTBHAMH yiuepO B
COOTBETCTBHH C MOJIOKCHUSIMH 3aKOHOAATENILCTBA U JloroBopa;

BHYTPEHHHH y4yeT NeHEeXHbIX cpeacTB KimeHTa, a Takke OTYETHOCTh bpokepa ocyIiecTBISIOTCS B

COOTBETCTBUM ¢ PerinamMeHTOM BeleHUs BHYTPEHHErO yUyeTa CAEJIOK U onepauuil bpokepa:

e BuyTpeHHHH y4yeT — yHOpsSOOYEHHAs CHCTEMa 3allCeld B OTHOLICHWH CHEJIOK (B TOM 4YHCIE
MPOM3BOJHBIX ()MHAHCOBBIX HHCTPYMEHTOB) M ONEpamnuid, NPeIyCMOTPEHHBIX HOPMAaTHBHBIMHU
aktamu banka Poccum, ¢ neHeXHBIMH cpeicTBaMH (B TOM 4YHCIe C HWHOCTPAaHHOM BaOTOM),
LIEHHBIMU OyMaramu, HTHOCTPaHHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, HE KBAIM(HUIUPOBAHHBIMU B
KadyeCTBE€ LICHHbIX 6}/M3I‘, 1 TOBapamMiu, JOMYUICHHBIMHA K OPraHU30BaAHHLIM TOpTraM, a TaK¥KE 3anucen
B OTHOIIICHUU MHBIX O0BEKTOB BHYTPEHHETO yueTa, KoTopas o0pa3yeTcs ImyTeM cOopa, peruCTpaliy,
OTpakeHHus1, 0000IIeHNs, CBEpKHA M XpaHEeHHs WH(popMarmu 00 yKa3aHHBIX CIIENKaX, OTMepaIisax H
HHBIX 00BEKTaX BHYTPEHHETO y4eTa, B TOM YHCJIE IIyTeM BEACHUS CUETOB BHYTPEHHETO yUeTa.

e bpokep mpexncTaBiseT KIMEHTaM OTYETHOCTh B MOPSIKE M CHOCO0aMH, IPEeLyCMOTPEHHBIMU
HoroBopom.

B kauectBe pacueTHOro cyera bpokepa, Ha KOTOPOM YUUTHIBAIOTCS cOOCTBEHHBIE cpencTBa bpokepa,
Ui Tieneit HacTosiiero JoroBopa CTOpPOHAMH WCIONB3yeTCs CUeT bBpokepa ¢ peKBHU3UTAMHU,
yKasaHHbIMH B J[oroBope.

[Tepeyenr OaHKOBCKHX c4YeTOB bpokepa (crenuambHBIX OPOKEPCKHX CUYETOB), HA KOTOPBIX OyAyT
yUHTHIBaThC cpeictBa Kimenra, naxoxpsimuecs y bpokepa Ha ocHoBaHuu JloroBopa, omyOiIHKOBaH
Ha caiite bpokepa B cetu MurepHer (www.renbroker.ru).

IlonnucanueM Hacroslero JIokyMeHTa KJMEeHT NoATBEpKAaeT, 4YTO OH YyBeloMJeH bpokepoM o
COJICPIKAIINXCS B HACTOSIIEM IOKYMEHTE OOCTOSATENBCTBAX U COTJIACEH MPUHSATH UX.

«

» 20 roma

Kinuent:

10)5(0)
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IMpuaoxenne Ne 4.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

Hacrosmeit moBepeHHOCTHIO 5, TpaXIaH| MH/HKa|

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

(epadicoancmeo, @.HU.O. dosepumeins NOIHOCMbIO)

roaa poXIACHUA, IMACIOPT CCpUn N , BBIJAaH

v T., KO IOApa3IeiICHHUs ,

3apeTUCTPUPOBAHHBIN(AsT) TIO alpecy: , (mamee
— «JloBepuTeNbY), YIIOTHOMOYHBAIO HUKETIEPEUNCIICHHBIX JINTT (1anee — «[loBepeHHBI»):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

ﬂaHHble OOKyJWeHma, yt)ocmoeep}nomeeo JIUYHOCNb!

yKassleaemcs nojHoe HaumenoeaHue HOSQP@HHOEO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens cineayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIECTBIISTh JIFOOBIC NICHCTBUS, HANpaBICHHBIC Ha 3aKIIOYCHUE, M3MCHEHHME W/WIIU TIpEKpalieHue
JoroBopa 00 OTKpBITUM OpPOKEPCKOI'O CUETa U YCIOBHSIX OCYIIECTBICHHS OpOKEPCKUX orepaunuit
(bpokepckoro gorosopa) (manee — «ZloroBop») ¢ OOIIECTBOM C OrpaHHYCHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokepy (manee — «O01IeCTBOY ), TIOOBIX TOMOJHATEIHHBIX COTJIAMICHUN U TIPHIIOKCHIH K
JoroBopy, a Takxke MOANMKUCHIBATH U TI0JIaBaTh JIOOBIE IOKYMEHTHI B pamMkax Jlorosopa;
BECTH NEPEroBOPHI, HANpPABICHHBIE HAa COBEPLICHUE CHENOK, a TaKXKe COBEpIIATh JIOObIE CAEIKH
KYIUTU-TIPOIaXKH IIEHHBIX OyMar W/WJM WHOCTPAaHHOM BajIOTHI, KYIUIM-TIPOAAXH ILIEHHBIX Oymar c
obparabiM BeIkyrioMm (PEITO), menbl, 3aiiMa IeHHBIX OyMmar W/WIIM WHOCTPAHHOM BAaJIIOTHI, 3aJiora
[EHHBIX OyMar, a Takxe JIF0Oble MHBIE CIIENKH C [IEHHBIMA OyMaramu, WHOCTPAHHOW BaJIOTOW W/WIH
JIOTOBOPBI, SIBISIONINECS TPOU3BOIHBIMA (DPUHAHCOBBIMH HMHCTPYMEHTaMH, B TOM 4YHCIE, MOMHUMO
npouero, Gpprouepcel, GopBapHbIE KOHTPAKTHI, OMIIUOHBI, CACIKH «CBOIDY, CIACTKU «CIOT» H II000e
COUCTaHWE YKAa3aHHBIX CJIENOK, a TakKKe IOJINCHIBATh, II0/aBaTh W OT3HIBATh IOPYYEHUS Ha
COBepIIIeHHE JIFOOBIX YKa3aHHBIX B HACTOSAIIEM ITyHKTE CIIEIIOK;
coBepIIaTh JIIOObIC CIENKU, HANPaBJICHHBIC HAa MPEKpAlIeHUE /WM HOBAILMIO JIIOOBIX 00S3aTENbCTB,
BBITCKAIOIIMX M3 coBepileHHBIX OOIIECTBOM BO HCIHOJHEHHME MOpyucHHi JloBepuTens caenok Ha
pPBIHKE IIEHHBIX OyMar, CpOYHOM pBIHKE W/WIM HAa BAIIOTHOM pBIHKE, a TaKXKe IMOANHCHIBATH U
MOJIaBaTh IOPYYEHHsI HA COBEPIIICHHUE JTIOOBIX YKa3aHHBIX B HACTOSIIIEM ITyHKTE CJIEJIOK;
MIOJINMCHIBATH U M0JIaBaTh 3asBJICHUS Ha MEPEBOJI aKTHBOB Ha OPOKEPCKUE cUEeTa WU BBIBOJ] AaKTHBOB C
Opokepckux cueroB Jlosepurerns;
MIPUHAMATH, TIO/NKCHIBATh U TIepeAaBaTh aHKETHI, IPOTOKOJEI, MMChMA, ITIOPYIEHUSs, TOATBEPKICHUS,
aKThl TpUeMa-Tiepe/laur, aKThl CBEPKH pacdeToB, oTdeThl OOINEcTBa, a TaKKe HHbIE HOKYMEHTHI,
MOIITUCaHVE KOTOPBIX HEOOXOIUMO IS CACTOK C IIEHHBIMU OyMaraMu, MpOU3BOTHBIMU ()HHAHCOBBIMH
WHCTPYMEHTaMH H/VTH HHOCTPAHHOU BAFOTOMH;

3aBepATh KOMUHM JOKYMEHTOB, BBIIMCKH U3 JOKYMEHTOB, CKPEIUIATh U 3aBEpsTh CKpEIlICHHE
MHOTOCTPaHHYHBIX JTOKYMEHTOB, MOJy4YaTh MaTepUallbHbIE HOCHTENW HH(GOPMAILINH, BBIOIHITH BCE
WHBIE (OPMATBFHOCTH W COBEpPIIATh JIOOble WHBIE IEHCTBHA, HEOOXOMWUMBIE [UIS peaTr3alliu
MOJIHOMOYHMM MO HACTOSILIEN TOBEPEHHOCTH.
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[IpaBoM, OpUMEHHMBIM K HACTOSIICH NOBEPEHHOCTH, a TAaKXKE K OTHOIICHHSIM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHa CPOKOM Ha IISATH JIET C IPaBOM MEPEOBEPHSI.
[oamumcyu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUATBHO.
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Ipuioxenue Ne 4.2
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Ha branke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(noanoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u Mecmo 20cyoapcmeeHHoll pecucmpayuu,

HoOMep pecucmpayuoOHHoco csudemeﬂbcmsa, adpec (j)aKmuHec'Kuau Mecma naxowdemm)

B JIUIIE ,
JEHUCTBYIOLIETO HA OCHOBAaHUU

(mamee — «JloBepuTenby), YIIOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHUIT (manee — «[loBepeHHBI» ):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

yrasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilogepennozo

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemesi OI'PH u mecmonaxooicoenue Ilogepentozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

OCYIIECTBIATH JIOOBIC JICHCTBHS, HANpaBICHHBIE HA 3aKIIOYCHHE, W3MEHCHHE W/WIN NpeKpalieHue
HoroBopa 00 OTKpBITHM OpPOKEPCKOTO CUeTa W YCIOBHAX OCYIIECTBICHHS OpPOKEPCKMX OIEpali
(bpoxepckoro moroBopa) (manee — «JloroBop») ¢ OOmECTBOM C OrpaHUYEHHOH OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TFOOBIX JOMOTHUTEIBHBIX COTJIANICHUA U TPHIOKECHUA K
Jlorosopy, a Taxke IOANUCHIBATh U 110/1aBaTh JIOObIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH IEPETOBOPHI, HAIIPaBJICHHBIC Ha COBEPIICHUE CHIENOK, a TAK)KE COBEPIIATh JIFOObIE CIEIKN KYIUIU-
MPOJaXH NEHHBIX OyMar W/WIIM MHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PETIO), MeHBI, 3aiiMa [IEeHHBIX OyMar W/Wid HHOCTPaHHOHN BAJIOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKxKe JIoOble WHBIE CAEIKM C LEHHBIMH Oymaramu, HMHOCTPAaHHOM BalllOTOH W/WIM JOTOBOPEI,
SIBIISIIOIIMECS] TPOU3BOAHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCJE, MOMHMO IIPOYEro,
(dwrodepchl, GopBapaAHbIE KOHTPAKTHI, OMIIUOHBI, CAEIKH «CBOID», CIENKH «CIOT» H II000E coueTaHHue
YKa3aHHBIX CAEJIOK, a TAKXKE MMOJNICHIBATh U MOAaBATh MOPYUYCHHS HA COBEPIICHHUE JIIOObIX YKa3aHHBIX B
HACTOSIILEM ITyHKTE CHIENOK;

coBepIIaTh JIOObIe CAENKH, HANpaBICHHbIE Ha IMpeKpalleHHe W/WIIM HOBAIMIO JIOOBIX 0053aTEeNbCTB,
BBITEKAIONINX U3 coBepiIeHHBIX OOIIECTBOM BO UCIIOJNIHEHHE MOPYUYCHUH JlOBepUTEIsl CHIEIOK HAa PhIHKE
LEHHbIX OyMmar, CpOYHOM pBIHKE H/MJIM Ha BaIIOTHOM pBIHKE, a TaKKe IHOANHUCHIBATH M IOJABAaTh
MOPYYCHHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJINHMCHIBATh M TIO[aBaTh 3asBJICHUS HA MEPEBO/I aKTHBOB Ha OPOKEPCKHE CUEeTa MM BBIBOJI aKTHBOB C
Opokepckux cueToB JloBepuresns;
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5) TnpuUHUMAaTh, MOANKCHIBATG W TEpelaBaTh aHKETHI, IPOTOKOJBI, MHChMa, MOPYUYCHHS, MOITBEPKICHHUS,
aKThl TIpHeMa-Tiepeaadu, aKThl CBEPKH pacyeToB, OTUeThl OOIIECTBa, a TAKKE HWHBIC JTOKYMEHTHI,
MOJMMCAaHUE KOTOPBIX HEOOXOIUMO JUIS CACIIOK C IIEHHBIMUA OyMaramu, IpOU3BOJHBIMEH (DMHAHCOBBIMHU
HHCTPYMEHTaMHU H/UIIM UHOCTPAHHOU BaJIFOTOM;

6) 3aBepATh KONMHH JOKYMEHTOB, BBIMHCKH M3 JOKYMEHTOB, CKpPEIUITh M 3aBEPSITh CKpPEIJICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, TOJy4YaTh MaTepHalIbHBIC HOCUTEIM WH(GOPMAIUH, BBIOIHATH BCE
VWHBIE (OPMAIBHOCTH W COBEPIIATH JIIOOBIE WHBIE [EHCTBHUS, HEOOXOAWMBIE IS pealu3alui
MOJHOMOYHMI MO0 HACTOSIIEN TOBEPEHHOCTH.

[IpaBoM, MpUMEHMMBIM K HACTOSIIEH MOBEPEHHOCTH, a TaKXe K OTHOLIEHMAM Mexnay J[loBeputenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCS ITpaBo Poccuiickoi Peaepanny.

HaCTOSIIHaSI JOBECPCHHOCTH BblJIlaHA CPOKOM Ha ITATH JICT C IIPaBOM IIEPEAOBEPUI.
HOI{HI/ICI/I YIOJIHOMOYCHHBIX JIWI] YIOCTOBEPALO.

(noonucw)

@D.1U.0., 0onrcHocmyb YKA36IBAIOMCA NOTHOCHIBIO U COOCIMBEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epena HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoi @edepayuu.
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IIpuioxenue Ne 4.3
Kk JloroBopy 00 OTKpPBLITHH OPOKEPCKOro cueTa U YCJA0BHSAX OCYIIeCTBIeHHS OPOKEPCKUX
onepanmni Ne or __. .20 r.

Hacrosmieit moBepeHHOCTEIO s, TpaXKaaH[ MH/HKa |

T. [] «[*]» [*] 20[*] .

JdoBepeHHOCTH

(epasrcoancmeo, @.1.0. 0ogepumens noIHOCMbIO)

roaa poXIACHUA, TMACIOPT CCpUn N , BBbIJAaH

v ., KOJ MOApa3ieicHUs s

3apETUCTPUPOBAHHBIN(AST) TIO aZIpecy: , (mamee
— «JloBepuTtenby), YIIOTHOMOYHBAKO HUKETICPEUHUCICHHBIX JIUIL (anee — « loBepeHHbII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumenoeaHue Hosepeﬂﬂoeo

(vkaswvisaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

coBeplIaTh OT UMEHHU JloBepuTens cleaytoume qeiCTBUS:

1)

2)

3)

4)

5)

OCYILIECTBIIATH JIIOOBIC NEHCTBUS, HANpaBICHHBIC Ha 3aKIIOUCHHE, M3MCHEHHE H/MIHM MpEKpalleHHne
JloroBopa 00 OTKPHITUH OpPOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHUS OPOKEPCKUX OIepartiit
(Opokepckoro moroBopa) W/WiHM Jeno3uTapHoro jgorosopa ¢ OOINECTBOM C OrpaHUYCHHON
OTBeTCTBEHHOCThIO «PeHeccanc bpokep» (manmee — «OOmecTBo»), MIOOBIX JOTONTHUTEIBHBIX
COTJIAIIEHUH W TIPUIIOKEHUH K HUM, a TAKXKe IMOJIHCHIBATh U MMOJaBaTh JOObIe JOKYMEHTHI B paMKax
yKa3aHHBIX JIOTOBOPOB;

BECTH II€PETOBOPHI, HAIIPABJICHHBIE HA COBEPLICHUE CIETIOK, @ TAK)KE COBEPIIATH JIFOObIE CACIIKU KYTLIH-
MPOAaXH LIEHHBIX OyMmar W/WJIM WHOCTPAHHOHN BaNIOTHI, KYIUIM-TIPOAAXKH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEIIO), MeHsI, 3aiiMa IIeHHBIX OyMar W/Wix HHOCTPAHHOM BAIIIOTHI, 3aJI0Ta IIEHHBIX OyMar, a
TaKke JIIOOble WHBIC CHEIKH C LEHHBIMH Oymaramy, WHOCTPAaHHOM BaJIIOTOW W/WJIM JOTOBODBI,
SIBIISIIOIIMECS] TIPOM3BOIHBIMU (PMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCJIE, TOMHMO IIPOYEro,
¢wrovepcol, GopBapIHble KOHTPAKTHI, OMIUOHBI, CIEIKH «CBOID, CAEIKH «CIOT» M JIt000e codeTaHue
YKa3aHHBIX CJIENIOK, a TaKkKe IOANUCHIBATD, TI0JaBaTh U OT3BIBATH MOPYYEHUS HA COBEPIICHUE JTFOOBIX
YKa3aHHBIX B HACTOSIIEM IMYHKTE CHIETIOK;

COBepIIaTh JIIOOBIE CIENIKY, HANpaBJICHHBIC Ha TPEKpalleHUe W/WIIM HOBAIMIO JIIOOBIX 005S3aTEIbCTB,
BBITEKAIONINX U3 coBepIIeHHbIX OOIecTBOM BO HCIIOJIHEHHUE MOpyUYeHUH JloBepuTeNs cAeI0K Ha PhIHKE
[EHHBIX OyMmar, CpOYHOM pBIHKE W/HMIIM Ha BAIIOTHOM DBIHKE, a TaK)Ke MOJIIKCHIBATH M I10/1aBaTh
MOpYYEHHS Ha COBEPIICHHE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIIOK;

NOJHMCHIBATE U MOJIABATh 3asiBIICHHS] HA MIEPEBOJI aKTUBOB Ha OPOKEPCKHE CUeTa WM BBIBOJ aKTHBOB C
Opoxepckux cueros [loBepurens;

MIPUHUMATH, TTOANKCHIBATE W TIEpeaaBaTh aHKETHI, TIPOTOKOIBI, TIHChMa, MOPYYECHHUS, ITOATBEPKICHUS,
aKThl MpHEMa-Tiepeaayn, aKThl CBEPKH pacdeToB, oT4deThl OOIIeCTBa, a TakKe HHbIE JTOKYMEHTHI,
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MOANMCaHNE KOTOPBIX HEOOXOAUMO IS CHIENOK C IIEHHBIMU OyMaramu, IPOU3BOIHBIMUA (PMHAHCOBBIMU
WHCTPYMEHTaMU W/UIIM MHOCTPAHHOW BaITIOTOMH;

6) coBepiIarh JOOBIE JCHCTBUSA, a TakKe IMOJIMCHIBATE U IOJABaTh JIFOOBIC TOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITUEM CYUETA JICTIO W/WIIH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTebCTBaMH;

7) TOANUCHIBATH AaHKETY JETIOHEHTA, aHKETY KIMEHTa U WHble PopMbl OOIECTBA B paMKaX KOPPEKTUPOBKH
MEPBOHAYAIPHO BHECECHHBIX JTAaHHBIX;

8) moamucHIBaTh W TOAABATh TIOPYYEHHS HA COBEpIIEHHE WHBEHTAPHBIX JETO3WTAPHBIX OIEpariii,
CBA3AaHHBIX C ©BMCHCHUEM OCTAaTKa Ha CYETC AC€T10, BKJIIOYasA, HO HC OrpaHUYMBasAChb:

e [IOpYyYCHHS Ha 3a4UCIICHWE IICHHBIX Oymar Ha cdeT naemno (cuera jaemo) JloBepurens B
nenozutapuu OOIIECTBa U MOPYYSHUS HA CITUCAHHE [IEHHBIX OyMar co cueTa JIerno (CUETOB JIeTIO)
Hoseputens B nerno3utapuu OO0miecTsa;

e TIOpYYeHHMS Ha IEpPEeBOJ IEHHBIX OyMmMar Mexmy pa3genamu cuera pemno Jlosepurens B
nemnosutapuu OOIIecTBa;

® [OpYy4YCHHs Ha OJIOKHUPOBKY IO KAKUM-THOO OCHOBAHHSM ILIEHHBIX OyMar Ha cyere Jiero (cuerax
neno) B npemo3utapuu OOmiecTBa, B TOM 4YHCJIE€ Ha OJOKHMPOBKY M WHOE OOpeMEeHeHue
o0s3aTeTbCTBAME I[IEHHBIX OyMar [uisi oOecriedeHus o0s3aTenscTB  JloBepurens mepen
O6H_ICCTBOM WK 1nepea TpEeTbMMU JIMIaMU, U MOPYUCHHA Ha CHATHC 6J'IOKI/IpOBKI/I Ha IICHHBIC
Oymaru Ha cuete aeno (cuerax aeno) Jloseputens B neno3utapun OOIIECTBa;

9) momy4ate MHPOPMANHIO, JOKYMEHTHl M MaTepUalbl O MPOBEICHUH COOpaHHWIl aKIIMOHEPOB, MOBECTKE
AHA, MECTC M CpOKax BBIIJIATBI AUBUACHAOB MW HHBIX KOPIIOPATUBHBIX I[Cf/iCTBI/IHX, a TaKiXE HHYIO
I/IH(i)OpMaHI/IIO, IMOCTYNAIOIIYI0 OT SMHUTCHTOB HCHHBIX 6yMar U HUMCIOIIYIO OTHONICHUC K IIpaBaM
JoBeputens Kak BiaJenblla [EHHBIX OyMmar, NEMOHHUPOBAaHHBIX Ha cUYETe Jenmo (CYerax JIero)
Hoseputens B nenozutapun OO0IIecTsa, M NPEANPUHIMATE BCE UHBIE OT HETO 3aBUCSIINE ACHCTBUS IS
peanuzanmu JloBeputeneM mnpas, YAOCTOBEPSEMBIX IICHHBIMU OymaraMu, KOTOPBIC JICTIOHUPOBaHbI Ha
cuere aero (cyerax nemno) JJosepurens B gemozutapun OOmiecTsa;

10) momydaTh MOXONBI W WHBIC BBHIIIATHI 1O IIEHHBIM OyMaram, JETIOHHPOBAHHBIM Ha CUETe JETo
Hoseputens B nenozutapun O0OmiecTsa;

11) mony4aTh WHPOPMAIHIO MO ACMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JEIO, BKIFOUas BHIMKUCKU CO CYeTa
JIETIO, OTYETHI O MPOBEJEHHBIX OIEPANNAX, U WHBIE IOKYMEHTHI, CBSI3aHHbBIE C OOCITYy)XHMBaHHEM CYeTa
JIET0, a TAK)KE COBEPILATh UHBIE ACHCTBUS, IPENYCMOTPEHHbIE AETIO3UTAPHBIM JJOIOBOPOM;

12) 3aBepATh KONMUHM JIOKYMEHTOB, BBIMUCKH U3 JIOKYMCHTOB, CKPCIUISAITH M 3aBEPATh CKPCIUICHHUEC
MHOTOCTPAaHHYHBIX JOKYMEHTOB, MOJIy4YaTb MaTepHalbHBIE HOCHUTENNW WH(OpPMANWH, BHIIOIHATH BCE
uHBIe (OPMAaTbHOCTH ¥ COBEpIIaTh JIIOOBIE WHBIE JEHCTBHA, HEOOXOAWMEBIE IS pealn3alud
MOJTHOMOYHM MO HACTOSILIEN TOBEPEHHOCTH.

IIpaBoM, TpUMEHHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaK)Ke K OTHOMIEHWSIM Mexay JloBepurenem,
TloBepeHHBIM U TPETHUMHU JIMLIAMH, sBJIsieTCS npaBo Poccuiickoit denepanmu.

Hacrosiast moBepeHHOCTD BBIJaHA CPOKOM Ha ITATH JIET C PABOM IE€PEI0BEPHSI.
[Toanucy yrmoITHOMOYEHHBIX JIAIL YTIOCTOBEPSIO.

(noonucv)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

Jlosepennocmy, evioannas 6 nopsioxke nepedosepus, 00INCHA OblMb 3A6ePEeHA HOMAPUATLHO.
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Ipnioxenue Ne 4.4
Kk Jloropopy 00 OTKPBHITHH OPOKEPCKOro cYeTa U YCJI0BHSAX OCYIIeCTBIEHHS OPOKEPCKUX
onepaumni Ne or __. .20 r.

Ha 6nanke xomnanuu

Hacrosmieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeenHol pecucmpayuu,

HOMep pecucmpayuoOHHoco csudemmbcmsa, adpec (j)alcmu'ieclcuzu Mecma llaXOJfCl)elllUl)

B JIMIIE )

HCfICTBYIOLHeFO Ha OCHOBAaHUH

(mamee — «JloBepuTeiby), YIIOTHOMOYHBACT HIDKEIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHBI» ):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaoue2o IUYHOCHb!

yKassleaemcs nojHoe HaumenoeaHue HOSQP@HHOZO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMEHHU JloBepuTens cleaytomume qeiCTBUS:

1)

2)

3)

4)

5)

OCYILLIECTBIATH JIIOObIE NEHCTBUS, HAlpaBJICHHBIC Ha 3aKIIOUEHHE, W3MEHEHHE W/WIM TpEeKpalleHHe
JloroBopa 00 OTKpBITUM OpOKEPCKOrO CYeTa M YCIOBHSX OCYIIECTBICHHS OPOKEPCKHX OIeparmit
(Opokepckoro J0roBopa) W/WIHM JIENO3UTApHOTO JoroBopa ¢ OOMmMECTBOM ¢ OrpaHUYCHHOU
oTrBeTcTBeHHOCThIO «Peneccanc bpokep» (mamee — «OOmecTBo»), JIOOBIX JOMOJHHUTEIBHBIX
COTJIANICHUI W MPHUJIOKEHUIN K HUM, a TaKKe MOJIHCHIBATH U TI0JaBaTh JIIOOBIE JJOKYMEHTHI B paMKax
YKa3aHHBIX JIOTOBOPOB;

BECTH IIEPETOBOPHI, HAIPaBJICHHBIE HA COBEPIICHUE CIIENIOK, a TAKXKE COBEPILIATD JIOObIE CACNTKU KYIUTU-
MPOJIaXKH IIEHHBIX OyMar W/WIM MHOCTPAaHHOW BaJIFOTHI, KYIUTU-TIPOJAXH IEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PETTO), MeHBI, 3aliMa [IEHHBIX OyMar W/WiiM WHOCTPAaHHOHN BAIOTHI, 3aJ0Ta IIEHHBIX OyMar, a
TaKke Jr00ble WHbIE CHEIKM C LEHHBIMH OyMmaramu, HWHOCTPAaHHOH BalllOTOH W/WIM JOTOBOPEI,
SBJISIFOIIMECS] TPOU3BOAHBIMU (DMHAHCOBBIMM HMHCTPYMEHTaMH, B TOM YHCIE, MOMHUMO IIPOYEro,
¢wrovepchl, GopBapAHbIE KOHTPAKTHI, OMIIUOHBI, CACIKH «CBOID», CIENKH «CIOT» H II000E coueTaHHe
YKa3aHHBIX C/ICJIOK, a TAKXKe MOJIMICHIBATH U II0/1aBaTh MOPYUYCHHS HA COBEPIICHUE JIIOOBIX YKa3aHHBIX B
HACTOSILEM ITyHKTE CIIEJIOK;

coBepIaTh JrOObIe CAEKH, HAIpaBICHHbIE HA IMpeKpalleHHe W/WIIM HOBAIMIO JIIOOBIX 0053aTeNbCTB,
BBITEKAIONINX U3 cOoBepIIeHHBIX OOIIECTBOM BO UCIIOJIHEHHE MTOPYYCHUH JloBepUTEIsl CIIEIOK Ha PhIHKE
LEHHbIX OyMar, CpOYHOM pBIHKE H/MJIM Ha BAIIOTHOM pbIHKE, a TaKKe IHOANHUCHIBATH M IOJABaTh
MOPYYCHUS Ha COBEPLICHUE JIFOObIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CAEIIOK;

MOJINMCHIBATH M TI0AaBaTh 3asBJICHUS HA MEPEBOJ aKTHBOB Ha OpPOKEPCKHE cUeTa MM BBIBOJ aKTHBOB C
Opokepckux cueToB JloBepuress;

NPUHUMATh, TOAMUCHIBATG U NEpEJaBaTh aHKEThI, IPOTOKOJbI, MUChbMA, MOPYyUYEHHS, HOATBEPKICHUS,
aKThl TIpUEeMa-Tiepe/laun, aKkThl CBEpKM pacueToB, oT4eTsl OOmiecTBa, a TakkKe HHbIE JOKYMEHTEHI,
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MOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CIEJIOK C IIEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHHAHCOBBIMHU

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

6) coBepiIaTh JNIOOBIE OEHCTBHUS, a TakKe MOAMMCHIBATh M IOAABATh JIIOObIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO /MK 00OpEeMEHEHNEM IIEHHBIX OyMar 00s3aTebCTBaMH;

7) NOANMCHIBAaTH aHKETY JETIOHEHTA, aHKeTy KJIMEeHTa M uHbIe (hopMbl OOIIecTBa B paMKax KOPPEKTHPOBKH
MEPBOHAYATBHO BHECEHHBIX JaHHBIX;

8) moamuCHIBaTE W TOABaTh IMOPYYEHHS HA COBEPUICHHE HWHBEHTAPHBIX JEMO3UTAPHBIX OTEpallHid,
CBS3aHHBIX C UBSMCHCHUEM OCTATKa Ha CYETE ACII0, BKIIKHOYaA, HO HC OTpaHUYNBAasCh:

e TIOpY4YEHHs Ha 3a4HCIeHHE [EHHBIX Oymar Ha cder nemno (cdera nerno) JloBepurens B AemO3UTapUU
OOmiecTBa ¥ MOPYYCHHUS] HA CIMCAHUE LIEHHBIX OyMar co cuera zieno (cueros aeno) JloBeputens B
nenozutapun OO1IeCTBa;

e [OpydYeHHS Ha MEPEeBOJ LIEHHBIX Oymar MexIy pasfenamu cuera Aeno JloBepuTens B ACTIO3UTAPHU
OO011ecTBa;

e mopydYeHHs Ha OJOKHPOBKY IO KaKMM-JIMOO OCHOBAaHHSM IEHHBIX Oymar Ha cueTe Jemo (cderax
nerno) B aeno3utapuu OOmecTtBa, B TOM 4HCIE€ Ha OJOKHPOBKY W HHOE OOpEMEHEHHE
00s13aTeNbCTBaMH LIEHHBIX Oymar amsi obecrieueHus ooOs3arensetB JoBeputens nepen OOmecTBoM
nin nepea TpCTbMMU JIMIIAMU, U IMOPYYCHUA HAa CHATHUC 6HOKI/IpOBKI/I Ha IICHHBIC GYMaFI/I Ha c4yeTe
nerio (cuerax jeno) Jloepurens B nenozutapun O0mecTsa;

9) mnonyuyatp MH(GOPMALUIO, TOKYMEHTHI M MaTe€pHajbl O MPOBEIEHUHM COOPaHMH AaKLHUOHEPOB, ITOBECTKE
OHA, MECTC M CpOKax BBIIIATBI JUBHUACHAOB MW HMHBIX KOPIIOPATHBHBIX ILCI\/'ICTBI/ISIX, a TaKXXC HHYIO
I/IH(bOpMa]_[I/IIO, IMOCTYMNAOIIYI0 OT 3MHUTCHTOB LCHHBIX GYMaF U HUMCIOIIYIO OTHOHICHUEC K IIpaBaM
HoBeputenss Kak BiaAeiblida LEHHbIX OyMar, IENOHWPOBAaHHBIX Ha CYeTe JAeno (cuerax [ero)
Hoseputens B aenozutapun OO0IECTBa, U NMPEANPUHUMATD BCE HHBIE OT HETO 3aBUCSINUE ACUCTBHUS UL
peanuzanuu JloBepuTeaeM IpaB, YAOCTOBEPSAEMBIX IICHHBIMH Oymaramu, KOTOpBIC JCTIOHUPOBAHBI Ha
cuere jaero (cyerax nemno) JJosepurens B gemozutapun OOMIECTBa;

10) momy4aTh 10XOIB! M MHBIE BHIILIATHI IO LEHHBIM OyMaram, IeIOHMPOBAaHHBIM Ha cueTe Aerno [loepurens
B aeno3utapun OOmIecTBa;

11) nony4aTh MHGOPMAIMIO 1O JACTIO3UTAPHOMY JIOTOBOPY W/HIIM CUETY JEIO, BKIIOYasi BBITUCKH CO CUETa
JIeTI0, OTYETHl O TNPOBEACHHBIX ONEPALUsX, U MHbIE JOKYMEHTHI, CBSI3aHHBIE C OOCITy)KUBAHHUEM CUETa
JIET0, a TAK)KE COBEPIIATh UHBIE ACHCTBUS, IPEAYCMOTPEHHBIE NEIIO3UTAPHBIM JI0TOBOPOM;

12) 3aBepsATh KONMWUU JOKYMEHTOB, BBIMCKH M3 JIOKYMEHTOB, CKPEIUIITH M 3aBEpsATh CKpEIUICHHE
MHOT'OCTPAaHUYHBIX JOKYMEHTOB, IIOJIydyaThb MaTepHajbHbIE HOCHTENH HH(OpMAaLWH, BBIIONHATH BCE
uHble (OPMATBHOCTH M COBEpIIATh JIIOOble MHBIE JEHCTBUS, HEOOXOAMMBIE IS pealu3aluu
IIOJIHOMOYMH 110 HACTOAIIEN JOBEPEHHOCTH.

[IpaBoM, TpUMEHNUMBIM K HACTOSIICH JOBEPEHHOCTH, a TaKXKe K OTHOLICHHAM Mexnay JloBepurenewm,
IToBepeHHBIM U TPETHUMHU JIULIAMHU, SIBJIsIETCS MpaBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTH BhIZIJaHA CPOKOM Ha MSATH JIET C IPAaBOM MEPEIOBEPHSL.
[oamnucyu yrmoTHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.1.0., 0013cHOCMYb YKAZ6I6AIOMCS NOTHOCMBIO U COOCNEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00IHCHA DblMb 3a6epeHd HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axkoHodamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manmee — «JloBepurenby), yroJIHOMOYHUBAIO

HIDKeTepeuncieHHoe auio (nanee — «[loBepeHHBIN»):

OO1miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTEIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.T.MyHUIMINATBbHBINA OKpYT [IpecHeHCKuH,
[Ipecuenckas Hao., 1.10, 610k C, aTaxk 50)

(vkasvieaemess OI'PH u mecmonaxooicoenue Ilogepennozo)

BO HCIOJIHEHHE opydyeHuit JloBeputenst coBepiiaTh OT iMeHU JloBepuTess ciaeayronme JeHCTBUS:

1) BecTH meperoBOpHI, HAPABICHHEIC HA COBEPIIICHUE CICIOK, a TAKXKE COBEPIIATh JTHOObIC CACITKHA KYTLTH-
MPOJIaKU IICHHBIX OyMar, B TOM YHCJIe, KOTIa CTOPOHOM IO TaKou cjenike BeicTynaet [loBepeHHbIN;

2) TOANUCHIBATH JAOKYMEHTHI M COBEpINATh JIOOBIC WHBIC IEHCTBHS, HEOOXOMMMEIE ISl peaTu3alnu
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, OpUMEHHMBIM K HACTOSIICH MOBEPEHHOCTH, a TaKXKEe K OTHOIICHUMsIM Mexnay JloBeputenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, siBIIsieTCA MpaBo Poccuiickoit Deaepanuu.

Hacrosmas noBepeHHOCTH BBIJaHa CPOKOM Ha IISATH JIET C IIPABOM MEPEOBEPHSI.

(noonucw)

D.U.0. ykazvleaiomest ROTHOCMbIO U COOCMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00IICHA DbIMb 3a6epena HOMAPUAILHO, eClu UHOE He YCMAHOBIEHO
3axoHooamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenne Ne 5

K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX

onepanmnii Ne oT .

3asiBjIeHHE HA BLIBOJ ACHEKHBIX CPEACTB

Hacrosmum

(®.H.0./ lonnoe naumenosanue Knuenma)

B JIUIIE

JISUCTBYIOIIETO0 HA OCHOBAHUU

MIpoCUT B COOTBCTCTBUH C I[OFOBOpOM 00 OTKPBITUH 6p0KepCKOFO CuceTa U YCIOBHAX OCYHICCTBJICHUA

OpOKEpCKHMX Omepanuid OT « »

saxmogennsiM MexIy OOO «Peneccanc bpokep» u

MMPOU3BCCTU OIICpALUIO IO MEPEBOAY ACHCIKHBIX CPCICTB B

(

b

(®.1.0./ Haumenosanue Knuenma)

(VKazvieaemcsi 6anoma 6v1600a)

(cymma nponucwio)

110 CIACAYIOIIUM PEKBU3UTAM:

PacueTHrnIll cuet

HaumenoBanue 0anka

BUK

HMHH 6anka

KoppecnoHneHTCKni cIeT OaHKa

Jlpyrue peKBU3UTHI IUIaTEKa

bank-nocpenHuk

SWIFT banka-nocpenHuka (1j1si IepeBoIOB B
WHOCTPAHHOHN BaJioTe):

Howmep cuera B banke-nocpennuke
(17151 IEpEBOIOB B HHOCTPAHHOW BAJIIOTE):

Bank momyuarens
(171 IepeBOIOB B MHOCTPAHHOM BATIOTE):

SWIFT banka moirygaresns (Ijis IEpeBOIOB B
WHOCTPAHHOHN BaJIIOTe):

ITomnuce Knnenra
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IMpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

Ilopyuyenne Ha caeqky

JlaTa nopy4yeHnus

IHostHoe HaumenoBauune/®.1U.0.
Kimenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clieNKy ¢ IEHHBIME OyMaramu

IMHUTEHT:

Kosmyecrso Llennbix Oymar:

Bupn, Tun (kateropusi), BbINycK, TPaHII,
cepusi mau ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: yKasxcume 6ce napamempsl NOpy4eHus

@) Hoxynka

@) Hponaxa

Iena:

ITo pbIHKY:

He BbIIIE:

He Hm:xe

Bamora Caeaku:

Bamiora miarexa:

Kypc xonBepcuu Bamors! Cnenku B
Basrory niarexa:

MecTto ucnoJHeHus '

Toprosas ceccusi’:

Cpok aeiicTBus nopyyenusts: Jlo KOHIa IHA NoJa4YH c mno
nopy4eHust

Hononnumensnas ungpopmayun:

[Bo ucnonnenue Hactosimero Ilopyuenus bpokep Bmpase coBepimTh CHeIKy B OTHOIIEHUH ce0s IMIHO, SABIAACH KOHTPAreHTOM
no Crenke, ASHCTBYIONIMM OT COOCTBEHHOTO MMEHM M 3a CBOH cuer. [lopydeHme Tarke MOXKET OBITh HCIOJHEHO IyTeM
coBepeHus: bpokepoM 3a cBOM CUET ¢ TPETHUM JIMLIOM CAENIKH C IIEHHBIMU OyMaramy, yKa3aHHBIMU B HacTtosimeM [lopydenun, ¢
HOCIEYIOIMM COBEpLICHHEM caelku ¢ Kinentom.]*

IMonnuces Kienra / /

' To yMoI4aHHIO Bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHUE NTOPYYEHHUS.

2 VkasbIBaeTCS OCHOBHAS W/HIIM JOTIONHATEbHAs Toprosas ceccus. Ilo ymomuanuio I[lopydeHue HCIOIHAETCS B IEPUOJ CPOKA IEUCTBHS aKTUBHOM
3asBKH, HoaHHOH bpokepom Bo ncnonuenue takoro [lopydenns.

3 o YMOJTYaHHMIO CpoK JelicTBus Ilopydyenus ompenensercs npasunamMi OpraHu3aTopa TOProBIM B COOTBETCTBUM CO CPOKOM € CTBUSI aKTUBHOM
3asBKH, oaHHOH bpokepom Bo ncnonuenue takoro I[lopydenns.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaNuH HAJIOTOBBIM OPraHaM MHOCTPAHHOI'0 FOCy1apCTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B cmyuae ecnu bpokep B criry TpeGoBaHMIT HAJIOTOBOTO 3aKOHOJATEIHCTBA MHOCTPAHHOTO TOCYAAPCTBA
Wi JI000ro CBSI3aHHOTO C HHMM NpaBWia, 3aKOHAa WIM TOCTAHOBJEHUS, HE MPOTHUBOPEYAIINX
3akoHOJaTeNnbCcTBY PO (manee — « TpeboBaHMS MHOCTPAHHOTO 3aKOHOIATEIHCTBAY), 00S3aH 1MOIaBaTh WM
packpbiBaTh MH(OpManuio, cBsizaHHyo ¢ KineHToMm, B TOM 4mcie MH(OpPMALMIO, YKa3aHHYIO HIDKE B
kadectBe [lomnexameit packpeiTuio nHpopMmannu, bpokep Bmpase, a KIMeHT HACTOAMINM COTJIAIIACTCS U
yIIOJHOMOYNBaeT bpokepa ocymiecTBisTh yKa3aHHbIE JEHCTBUS 0€3 JOMOIHUTENHEHOTO ITOJTBEPKACHHS
WM COTJIACOBaHUS cO cTOpoHHI Kitmenra.

[Mon undopmarnumeii, koropyto bBpokep Oyzer 00s3aH NpenoCTaBiIsTh B cHily TpeGOBaHMH MHOCTPaHHOTO
3akoHOMaTenbeTBa (nanee — «lloanekamast packpbITHIO HHQOpManus»), MOXKET HOAPa3yMeBaThCs B TOM
qHCIIE CIeAyIoImas HHPOpMaIys:

uMs/ HAMMCHOBAaHUE, aJpec W HOMep (HOMepa) HAOTOIUIATENBIIMKA 10 KaXAOMY KIHCHTY,
IOJIeXKAIIEMY PACKPBITHIO B CHUTy TpeOOBaHUI HHOCTPAHHOTO 3aKOHOATEIECTRA,;

HOMep Bpokepckoro cuera mo KaxaoMy KIMEHTY, TOJJISKAIIeMy PACKPBITHIO B cuily TpebGoBanwmid
HMHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha bpokepcKoM cueTe Ka)XIO0To KIMEHTA, IMOAJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOIATEIBCTBA; U

OTYETHOCTh B OTHOIICHHWHM TUTIaTEXeH, MpOu3BEeNEHHBIX ¢ bpokepckoro cuera w/mim Ha bpokepckwuid
CYEeT MO KAKIAOMY KIHCHTY, MOJJICKAIIEMY PACKPHITUI0O B cuwiy TpeOoBaHHMII WHOCTPaHHOIO
3aKOHOJATEIIHCTBA.

B cayuae ecnmu Bpokep B cmiy TpeGoBaHWiT MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIICCTBIATH
yAepKaHWE W/WIK TEePEYUCIICHUE JCHEKHBIX CpelcTB KilMeHTa HAaJOroBBIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HaCTOSIIMM COTJIAIIaeTcs M YIOJTHOMOYNBaeT bpokepa ocymecTBIsATh
yKa3aHHbIC ICHCTBUS 0€3 JOMOJHUTEILHOTO MOITBEPKICHHUS WM COTJIACOBAHUS CO CTOPOHBI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA IIO IPEJOCTABJIEHNIO TH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmmubo wHOpopMmamms TpeOyercss Bpokepy B cmiry TpeGoBaHmii HMHOCTPaHHOTO
3aKOHOJATEIhCTBA W/WIIM B CHIIy 3aKOHOJATeNbcTBa PD w/wmu B cuity TpeOOBaHUil TI0O0r0 POCCHHCKOTO
WA WHOCTPAHHOTO HAJOTOBOTO OpraHa (ux areHToB), KimmeHT 00s3yercs mpenocTaBUTh bpokepy Takyro
HHPOPMAILIUIO B CPOKH, YCTAaHOBJICHHBbIC BpOKepoM, MpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHONATENHCTBA PO.
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«

Kinuent:

2.2.

2.3.

2.4.

»

KiueHt 00s3yeTcsi He3aMeUIUTENIbHO coo0ImaTh bpokepy o IOOBIX OOCTOSITEIBCTBAX, KOTOPHIE MOTYT
MOBIUATH Ha 00s3aTenbcTBa bpokepa mpemocTaBisaTh HH()OPMAIHMIO, MPEIYCMOTPEHHYI0 TpeGoBaHMsIMH
MHOCTPAHHOTO 3aKOHOAATeNbCTBA. B ciiydae Hanmuuus mo MHeHMIO bpokepa y KimeHTta mnpusHakos,
MO3BOJIIOIINX HACHTU(HUIMPOBaTh KirieHTa B KadecTBe, MMOAJIEekKANETO PACKPBHITHIO B CHIy TpeOoBaHMA
HWHOCTPAHHOIO 3aKOHOJATENIbCTBA, BpokKep B COOTBETCTBUM CO CBOMMH BHYTPEHHUMH JTOKYMEHTaMH
MpUHUMAeT Mephl Mo uaeHTH(ukanuu KimeHTa B KadecTBe JNHIA, IMOAJEKAIIETO PACKPHITHIO B CHITY
TpeboBaHMi HHOCTPAHHOT'O 3aKOHOAATEILCTRA.

B cnygae ecniu KivieHT SBISIETCS JIMIIOM, TOJJIEKANAM PACKPBITHIO B CHITy TpeOoBaHHMI MHOCTPAHHOTO
3aKOHOJATeNIbCTBA, KIIMEHT HAcTOSIINM MpHU3HAET W MOATBEPIKIACT CBOE O0S3aTENBCTBO MPEIOCTABIATH
Bpokepy wH(pOpMaIHIO U AOKYMEHTBI, TOATBEPKIAIOMKE, 9T0 KIHUCHT SBISCTCS JIHIOM, IMOJUICKAIUM
PaCKpHITHIO B cHly Tpe0OBaHMI MHOCTPAHHOTO 3aKOHOIATENBCTBA, a TAKXKE JIIOOYI0 MHYI0 HH(POPMAIIHIO,
CBs3aHHYIO ¢ TpeOoBaHMSIMH HHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET OBITh Ha pPa3yMHOM
OoCHOBaHMHU 3ampoueHa bpokepom. Kpome Toro, KnueHT nmoarBepkaaer M corniamaercsi, 4To, B Clydae
€CIIi HempeaocTaBicHue bpokepy ykazaHHON MH(pOpMAIMK MOBICYET 32 COOOM Kakue-IMOO HaJOrOBbIC
IaTexu, mrpadsl win meHd, KineHT HeceT OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CYMM B IIOJIHOM
o0beMe W Ha IOCTOSIHHOW OCHOBE IOJIHOCTHIO TapaHTHPYET Bpokepy BO3MEIICHHE JIIOOBIX HAJOrOB,
mrTpadoB U TEHEH, a Takke JTIOOBIX PacXo/]0B, MMOHECEHHBIX BpokepoM B CBS3M C HEMPEIOCTaBICHUEM
Kinentom cooTBeTcTBYIOIIEH HHPOPMAIMK H/NIIN TOKYMEHTOB.

B cmygae HempemocTaBieHHMS JMOO HEMOJNHOTO TmpenocTaBieHus KiumeHTom WHQOpManuu W W/WIH
JIOKYMEHTOB, HEOOXOMUMBIX bpokepy [uis ero WICHTH()UKAIMH B KAuyeCTBE JIMIA, IOJJICHKAIICTO
packpeiTHio B cmiy TpeOoBaHWH WHOCTPAaHHOTO 3aKOHOJATENbCTBA, bpokep BIpaBe NPUMEHHTH IO
OTHOIIEHUIO K KIMeHTy mocliencTBusl, NpeayCMOTPEHHBIE 3aKOHOATeIbcTBOM P®D 11 Takux ciiydaeB, B
TOM YHCJIe TPHUHATH pelreHne 00 OTKa3e OT COBEpIICHHA orepanuii mo J[oroBopy WM O pacTOpKEHUH
Horosopa.

20 Toma

0)5(0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOro cYeTa M YCJAOBHSX OCYLIECTBJIEHHs OPOKEPCKUX
onepaumni Ne

CrnenuanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:axa, B koTopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kimmenra

«PeXuM OCHOBHBIX TOProB T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IIL

M.IL
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