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Jexyiapanust 00 001X PACKAX, CBA3AHHBIX ¢ OCYIIeCTBJICHHEM oNepanuii Ha pbIHKe HeHHbIX OymMar

ens Hacrosmien Jlekmapamuu — TpemoCcTaBUTh BaM HHPOPMAIUIO 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIIECTBJIICHUEM OIIepalliii Ha pPhIHKE IeHHBIX OyMar. OOpariaem Barie BHUMaHHE Ha TO, YTO HACTOSIIAS
Jlexmapanus He packpblBaeT WH(pOpMAIMi0 000 BCEX pPHCKAaX Ha PHIHKE IICHHBIX OyMar BCIEJICTBUC
pa3HO00pa3usi BOSHUKAIONIUX HA HEM CUTYaIUH.

B o6mem cMpIciie pucK MpencTaBiIsieT co00il BOZMOKHOCTh BOZHUKHOBEHHS YOBITKOB TPH OCYIIECTBICHUT
(hMHAHCOBBIX OIEpanuii B CBS3M C BO3MOXHBIM HEOJATONPHUSITHBIM BIUSHHEM Pa3HOro poaa (aKTOpOB.
Hwke — oCHOBHBIE PUCKH, C KOTOPHIMHU OYAyT CBSI3aHBI BAIlIM OTIEPAIH HA PHIHKE IICHHBIX OyMar.

I. CucremusIii puck

OTOT PHUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB M MPOSBISETCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOJTHATH CBOM (DYHKIIMH. B crity OONBIION cTEeNeHN B3aMMOICHCTBUS ¥ B3aMMO3aBUCUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OI[CHKa CHCTEMHOTO PUCKA CJI0KHA, HO €r0 pealiu3allis MOXKET MOBIHUATh Ha BCEX
Y4aCTHUKOB (PMHAHCOBOTO PHIHKA.

CnezlyeT OTACIBHO 06paTI/ITI) BHMUMAHUEC Ha PUCKH, CBA3AHHBIC C BBCACHHUEM MCP OI'PaHUYUTCIILHOI'O
XapakTepa (CaHKIH, 5MOapro U ap.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX TOCYIAaPCTB, TOCYAapCTBEHHBIX
00BeTMHEHUI W/WUIIK COI030B M/MJIM OCYJApCTBEHHBIX (MEKIOCYAapCTBEHHBIX) YUPEKACHUI B OTHOLICHUU
(MHAHCOBBIX MHCTHTYTOB, pacrloyiokeHHbIX B Poccuiickoit @enepanun. JlanHble cOOBITHS MOTYT OKa3aTh
CYIIECTBEHHOE BIIMSHUE HA JIMKBHJIHOCTH PBHIHKA, BO3MOYKHOCTH OCYILECTBJICHUS ONEpalUi M XpaHEHHS
HHOCTpaHHOﬁ BaJIIOThI, @ TaKXXC INPHUBCCTU K CYIICCTBCHHBLIM IMOTEPSAM IIPU OCYIICCTBICHUN onepaunﬁ Ha
pBIHKE IIEHHBIX Oymar. [leHexHbple cpelncTBa B WHOCTPAHHON BaylloTe MOTYT OBITh 3a0JOKHpPOBAHBI Ha
HEONPEIEIECHHBIN CPOK.

II. Pe1HOYHBIHN prcK

OTOT pHUCK NPOSBISETCS B HEONaronpusATHOM H3MEHEHHMHM IIeH (CTOMMOCTH) NpPUHAJIEKAINX BaM
(DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE€ M3-32 HEONAaronpUsTHOTO M3MEHEHHS MOJUTUYECKON CHUTYalHH,
pE3KOii JieBalibBAIlMM HAIIMOHAIBLHOW BAIOTHI, KPH3HCA PHIHKA TOCYJapCTBEHHBIX JTOJTOBBIX 0053aTENBCTB,
0aHKOBCKOT'O U BaJIOTHOTO KPU3HUCA, 0OCTOATEILCTB HETIPEOIOIUMON CHIIBI, TIABHBIM 00pa3oM CTUXHHHOTO
YW BOEHHOTO XapakTepa, W KaK CJEJICTBHE, NMPUBOANT K CHI)KEHHIO NOXOJHOCTH WM Jaxke yObITKaM. B
3aBHCHUMOCTH OT BBIOpaHHOM CTpaTeruu pPHIHOYHBIA (LIEHOBOM) pUCK OYyOET COCTOSTh B YBEIHMUYEHUHU
(YMeHbLICHNH) LIeHb! (PMHAHCOBBIX MHCTPYMEHTOB. BbI TOKHBI OTIaBaTh cebe OTYET B TOM, YTO CTOMMOCTh
NpUHAATEeKAUX BaM (DUHAHCOBBIX MHCTPYMEHTOB MOKET KaK pacTH, TaK M CHIDKaTbCci, M €€ POCT B
MPOILJIOM HE 03HAYaEeT €€ pocTa B OyAyIeM.

Crnenyert crieniaiabHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BamtoTHbI# prck

BanroTHblii pHCK TpOsBIsSiETCS B HEOJIArompusTHOM HM3MEHEHHHM Kypca pyOlii 1O OTHOIICHHIO K
WHOCTPAaHHOH BallfOTe, MPU KOTOPOM BalllM JOXOZBI OT BIIAJCHUS (PMHAHCOBHIMH HWHCTPYMEHTAMH MOTYT
OBITH MMOJIBEPTHYTH HH(ISIIMOHHOMY BO3JIEHCTBUIO (CHIKCHHUIO PEabHOM MOKYIATEIbHON cITocOOHOCTH), a
TaKKe OIEHKAa WHBECTHLUH B HAI[MOHAIBHOW BATIOTE MOXKET CHU3UTHCS INPU COXPAHEHHH OIEHKH TaKUX
MHBECTHIMI B HHOCTPAHHOM BAJIIOTE BCIIEACTBHE YETr0 BBl MOKETE MOTEPSTh YacTh JOX0/1a, & TAKXKE TIOHECTH



Y6I:ITKI/I. BamroTHbIin PHUCK TAKIKE MOKCT IMMPUBCCTU K U3MCHCHHUIO pasMcpa 00s13aTENBCTB 110 (bHHaHCOBI:IM
HUHCTPYMCHTAM, CBA3aHHBIM C HHOCTpaHHOfI BaJIIOTOM HIIH HUHOCTPpAaHHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAaMU,
YTO MOXET IMPUBECTU K yGBITKaM WJIN K 3aTPYAHCHUIO BO3SMOXKXHOCTH PaCCUUTBIBATHCSA 110 HUM.

2. IIpoueHTHBIN pUCK

[IposiBisieTcst B HEOIATONPHUSTHOM M3MEHEHHH NPOLIEHTHOW CTAaBKH, BIHUSIOMIEH HAa KYPCOBYIO CTOMMOCTB
o0nMranyii UM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBIHKA C (PMKCHPOBAHHBIM O0X0A0M. IIpoleHTHBIN pucK
MOXET ObITb OOYCIIOBIIEH HECOBIAJEHHEM CPOKOB BocTpeOoBaHMs (ToramieHusi) TpeOoBaHUH U
00513aTeNBCTB, @ TaKKe HEOAMHAKOBOH CTENEHbIO HW3MEHEHUS NPOLEHTHBIX CTaBOK MO TPEOOBaHHSM U
00513aTeNIbCTBAM.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIUH

HpOHBJ’IﬂCTCﬂ B PC3KOM MaACHHUU LCHBI aKLIPIfI AKIMIUOHCPHOT'O 06H.[CCTB3., MPU3HAHHOT'O0 HECOCTOATCIIBHBIM,
HJIKn B IPCABUACHUUN TaKOM HECOCTOATCIIBHOCTH, a4 TAKIKC B HCBO3MOKHOCTH NOJYYUTH BBIIIJIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHBHBIM HeﬁCTBHﬂM.

Jnst Toro, 4roObl CHU3HWTH PBIHOYHBIA PHUCK, BaM CIIEyeT BHUMATEIHLHO OTHECTUCh K BEIOOpY U
nuBepcuukanmu (GUHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHHMATEIBHO O3HAKOMBTECH C YCIOBUSIMHU
BallleTO B3aMMOJCWCTBUS C BallMM bpokepoM st TOro, 4TOOBI OIICHUTH PACXOMbI, C KOTOPBIMH OyayT
CBsI3aHbI BJaJICHUE U olepanuy ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU U YOEIUTECh, B TOM, YTO OHH IPUEMIIEMbI
JIJISL BaCc M HE JIMIIIAOT Bac OXKUJAeMOTr0 BaMH JOXOJa.

III. Puck nukBuIHOCTH

OTOT PUCK MPOSBISIETCS B CHIKCHUHM BO3MOKHOCTH pealn30BaTh (MHAHCOBBIE HHCTPYMEHTHI II0
HEOOXOIUMOM LieHe M3-3a CHIKECHHUS CIIpoca Ha HUX. J[aHHBIA PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, NIPU
HEOOXOIMMOCTH OBICTPOH MPOAaXH (PHUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEILHBIM
CHUKEHUEM UX CTOMMOCTH.

IV. KpeautHslii puck

TtoT PHUCK 3aKIIFOYACTCS B BOSMOKHOCTH HCBBIINIOJHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJ'IBCTB, IIPUHATBIX Ha
cels APYTrUMU JIMaMU B CBA3U C BalllMMU OIICPALIUSIMU.

K umnciy KpeUTHBIX PUCKOB OTHOCSTCS CICITYIOIINE PUCKH:
1. Puck aedosra 1mo oOaUraiysM U HHbIM JOJTOBBIM IIEHHBIM OymMaram

3aKiII049aeTCsl B BO3MOKHOCTH HETUIATEKECIIOCOOHOCTH YMHUTEHTA JOJIT'OBBIX IICHHBIX 6yMar, YTO INPUBCIACT K
HEBO3MOXHOCTH WM CHHXXCHHIO BEPOATHOCTH IIOraCuTh €€ B CPOK W B IIOJHOM 061>eMe, a TaKXe
OCYHICCTBUTH KYITOHHBIC BBITIJIATHI.

2. Puck xonTparenTa

Prck KOHTpareHTa — TPEThEro JIHMIA MPOSBISETCS B PUCKE HEUCHOIHEHHS 00S3aTENBCTB MEepEe] BaMH HIIH
BamM bpokepom co cTopoHBI KOHTpareHToB. Bam bpokep nomkeH mpuHUMATh Mepbl 10 MUHUMH3AINH
pUCKa KOHTpareHTa, OJHAKO HE MOXKET MCKIIOYUTH €ro MONHOCThI0. OCOOEHHO BBICOK PHUCK KOHTpareHTa
MIPH COBEPIIEHUH ONepaluii, COBEpIIaeMbIX Ha HEOPTaHW30BAaHHOM pBIHKE, 0e3 y4JacTHs KIMPHUHTOBBIX
OpraHm3allyii, KOTOPhIC MPUHUMAIOT Ha Ce0sl PUCKHU HEUCIIOTHCHUS 0053aTEeNIbCTB.

Bb1 nomxHBI 0TIaBaTh cebe OTUET B TOM, YTO, XOTsS bpokep neiicTByeT B BallIuX WHTEpECax OT CBOETO NMEHH,
PUCKH, KOTOpbIE OH IPUHUMAET B PE3YyJIbTaTE€ TAKUX ACHCTBUI, B TOM YHUCIIE€ PUCK HEHCIIOJIHEHHS WIU
HEHaJUIeKAIIEero UCTIOJIHEHMs 00513aTeNIbCTB TPETHHUX JIMI] ITepe]l BaiuM bpokepom, HeceTe Bbl. Bam cnenyer
UMETh B BHJY, YTO BO BCEX CIIydasiX ICHEXHbIE CPEJICTBAa KJIMEHTA XPaHATCS Ha OAHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHM XpaHsaTcsa. OueHure, re MMEHHO OYyIyT XpaHUTHCS



nepefaHHble BaMU Bpokepy akTHBBI, TOTOBBI JHM BBl OCYLIECTBIIATH ONEpallMd BHE LIEHTPAJIN30BaHHOMN
KIIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnomHeHNs1 0053aTeNbCTB MIepe]] BaMH BaliM bpokepom

Puck newcmomHeHus BammM BpokepoM HEKOTOpPHIX 00s3aTENhCTB TEpPEA BaMH SABISETCS BHUAOM pPHCKa
KOHTpareHra.

3aKoHOATENBCTBO TPeOyeT XpaHHUTh JICHEeXKHbIC CpeJICTBa bpokepa 1 JIeHe)XHbIe CPEeJICTBA €ro KJIMEHTOB Ha
pa3HBIX O0AHKOBCKHX cUeTax, Oyaromapss 4eMy OHH 3aIllWIIeHbI B cllydae OaHKpOTcTBa bpokepa. OmHaxo,
00BIYHO JICHEXKHBIC CPEICTBA KIMEHTA XPaHITCS Ha OAHKOBCKOM CUeTe BMECTE C JICHEX)KHBIMU CPEIICTBAMHU
JIPYTUX KJIMEHTOB U MO3TOMY HE 3aIIMIICHBI OT 00paIleHUs B3bICKAHUS MO JOJraM APYTUX KIUEHTOB. Jlist
TOTO, YTOOBI UCKIIFOYHUTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHUTh Balll JICHEKHBIE CPEICTBA
Ha OTACIILHOM CYETe, HO B 3TOM ciiyyae bpokep MOXKeT yCTaHOBUTH JOMOTHUTEIHLHOE BO3HATPAKIICHHE.

Ocoboe BHUMaHKE CIEAyeT TaKke 00paTUTh Ha MpaBo Bawero bpokepa ncnonb3oBaTh Bamm cpeactsa. Ecnn
OpOKEpCKHii JOroBOp paspemiacT bpokepy HCIOJIB30BaTh Ballld CPEACTBA, OH BIIPaBE 3a4MCIATH UX Ha
OaHKOBCKHMH CYeT, MpeJHa3HAaYCHHBIH AJIsl XpaHEHHs CBOMX COOCTBEHHBIX ICHEXKHBIX CpencTB. B aTom
cilydae BBl NpHHHMaeTe Ha cebs puck OaHkpoTcTBa bBbpokepa. Takoil puck B HacTosimiee BpeMsl He
CTpaxyercs.

BHHUMaTEIBHO 03HAKOMBTECh C TMPOCKTOM JIOTOBOpa JUIsl TOTO, YTOOBI OIICHHUThH, KaKWE ITOJIHOMOYHS IO
WCITIOJIb30BAaHMIO BAIleT0 MMYIECTBa OyJeT UMETh Ball bpokep, KaKOBBI MpaBHila €r0 XPaHEHUs, a TaKKe
BO3BparTa.

Bamr bpokep siBnsiercs uneHoM HAY®OP, k KOTOpO# Bbl MOXKETE 00paTUTHCS B Clydae HapyIISHHs Balllux
MpaB W MHTEPECOB. | ocymapcTBEHHOE peryqupoOBaHHE W HAI30p B OTHOUICHHWH JAEATEIHHOCTH SMHUTEHTOB,
Mpo(eCcCCHOHANBHBIX YYaCTHHKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIH U APYTHX (DUHAHCOBBIX
opranuzanmii ocymiectisieTcs LleHTpanpHbiM OankoM Poccuiickoit denepannu, kK KOTOPOMY BbI TaKKe
MO)KeTe oOpamaThCsi B Ciy4dae HapylmIeHHs BallMX NpaB M HHTEpecoB. [lomMmMo 3TOro, BBl BIIpaBe
oOpamaTecs 3a 3aUIUTON B CyAeOHbIe U IPABOOXPAHUTEIbHBIE OPTaHbI.

V. IIpaBoBoil puck

CBsi3aH C BO3MOKHBIMH HETaTUBHBIMU TTOCIIEACTBHSIMUA YTBEPKICHHS 3aKOHOATENBCTBA MIIM HOPMATHBHBIX
aKTOB, CTaHIAPTOB CAMOPETYIMPYEMbIX OpraHW3aluii, PeryJupyIONMX PHIHOK IICHHBIX OyMmar WM HHBIC
OTpaciIu 3KOHOMUKH.

K npaBoBOMy pHCKy TakXke€ OTHOCHTCS BO3MOYKHOCTb W3MEHEHMsI IPAaBWJI pacyeTa HaJlora, HaJOrOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JPYI'HME€ WU3MEHEHUS] HAJIOTOBOTO 3aKOHOJATEIbCTBA, KOTOPBIE MOIYT
IIPUBECTU K HEFaTUBHBIM U1l BAC IIOCIIEACTBUSAM.

K npaBoBBIM pHUCKaM TaKkKe OTHOCSATCS PUCKU BBEJECHHUS OTIAEIbHBIMU HHOCTPAHHBIMH TOCYyJapCTBamH,
TOCYJJApPCTBEHHBIMU OOBEAMHEHHUSAMHU /WM COI3aMH W/WIIA TOCYAapCTBEHHBIMH (MEXIOCYIapCTBEHHBIMH)
YUPEKACHUSIMA OTPaHUYUTEIBHBIX Mep (CaHKIUiA, aM0apro u 1p.) B oTHomeHun Poccuiickoit deneparum,
OTAENBHBIX OTpaciedl €€ >KOHOMUKH, (PU3MYECKHX W IOPUIAMYECKHX JIUI, BKJIOYas MHQPACTPYKTYPHBIX
opranuzanuii pUHAHCOBOIO pBIHKAa — OWPXK, HEHTPAIbHBIX JIEMO3UTAPHEB, LICHTPAIbHBIX KOHTPareHTOB, a
TaKXXe B OTHOIIECHHHM SMHUTEHTOB LIEHHBIX Oymar, KOHTpareHToB bpokepa, 4To MOXKET MPUBECTH K 3aIpeTy
(HEBO3MOXHOCTH COBEPIICHHS / UCIOIHEHHS) OTAENBHBIX CAEIOK U (MiH) OJIOKMpOBaHUIO cueToB bpokepa,
OrpaHWYEHHUSM B OOpalleHWH IICHHBIX Oymar, oOMEHEe HMHOCTPaHHOW BalOThl, a TaKKe HEBO3MOXKHOCTh
OCYILIECTBIICHUSI PAacYeTOB B HMHOCTPAHHOW BajJiOTe WM OJIOKUPOBKE CUETOB, HAa KOTOPBIX XPaHHUTCS
MHOCTPAHHAsl BaIIOTa. PUCKH, CBSI3aHHBIE C BBEJCHUEM OTPAHUYMUTEIBHBIX MEP, MOTYT IPUBECTH K BAIIUM
(MHAHCOBBIM TIOTEPSIM W JIOJDKHBI OBITh OLICHEHBI TP MPHUHSATHMA pelleHuid. [lpu  npuHITHR
MHBECTUIIMOHHBIX PEIICHUH BBl TOJKHBI BHUMATEIBHO 03HAKOMUTBCS C TEOMOJINTHYECKUMU PUCKaMH, B TOM
qyclie ¢ HAJMYUEM OTPaHMYUTENBHBIX MEp B OTHOIIEHHWU 3MUTEHTA, KPEAUTHON OpPraHHM3allid, B KOTOPOH



OTKPHIT CYET, JACTIO3UTApHs, B KOTOPOM OyJyT YUHTHIBATHCS IpaBa Ha IicHHBIE Oymaru. B crmydae Hamuuus
KaKuX-THOO OTPaHWYHMTEIBHBIX MEpP B OTHOIICHUM YKa3aHHBIX BBIINIC OpPraHW3alui, a Takke Bac w/mmm
adPUIUpoBaHHBIX ¢ Bamu JnI, BB HeceTe PUCKH, CBSI3aHHBIC C HEMOJNYYCHHWEM BHIIIATHI HOMHUHAIBHON
CTOUMOCTH W KYyIOHHOTO JIOXOJa 110 OOJIMTraiusM WIH HENOoJXy4YeHHEeM JWBHJICHIHOTO Jjoxona /
HEBO3MOKHOCTBIO 3aKPBHITh OTKPBITYIO MTO3UIMIO B OTHOIIIEHUH IEHHBIX OyMmar (oco0oe BHUMaHHE Ha TaKue
PHUCKH HY>KHO OOpaTHTh MPH MOKYIIKE / MPOIaXKe IIEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB).

VI. OnepaninoHHBIN PUCK

3akiIro4aeTcs B BO3MOXKHOCTH IPUYMHEHUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX MPOLEAYP
Bamrero bpokepa, ommOoK 1 HeTOOPOCOBECTHRIX MEHCTBUN €r0 COTPYIHHKOB, COOEB B pab0OTe TEXHUICCKUX
cpezacts Baiero bpokepa, ero maptHepoB, HHQPACTPYKTYPHBIX OpPraHU3alldil, B TOM YHCIIe OPraHU3aTOPOB
TOPTOB, KJIMPHUHTOBBIX OpraHHM3alldii, a Takxke Jpyrux opraHu3anuii. OneparyoHHBI PUCK MOXKET
WCKJIFOYUTH WIN 3aTPYTHUTH COBEPIICHUE OMEPAluii U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C IOTOBOPOM JUJISl TOTO, YTOOBI OIIEHNUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU
KaKUX TEXHUYEeCKHX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Pucku npu coBepIIEHUH CAETOK C MCIOJb30BaHKeM ynaneHHbIX cpencts cBszu (MTC, IITC, Jlnunsiit
KaOMHET)

3akiIo4aercsi B BO3MOXKHOCTM IIPUYMHEHHS BaM YOBITKOB B pe3yjbTaTe HECOOIIONEHUS IpaBUiI
nHPOPMALMOHHON Oe30macHOCTH. JJaHHBIM PHCK MOKET MPUBECTH K HEABTOPHU30BAHHOMY OCYILECTBIICHUIO
(hMHAHCOBBIX OIEPAIMiA OT BAILIETO UMEHH.

J1s MUHUMH3AIIH 3TOTO PUCKA PEKOMEHIYIOTCA MPEINPHUHATE CIEAYIONNE MEPHI:

* YCTaHOBUTH MAPOJb IJIS BXO/Ia B OTIEPAIIMOHHYIO CUCTEMY;

* XpaHUTh B TallHE W HE MEepEeaBaTh NOCTOPOHHUM JIMLAM JIOTHHBI, TApPOJIH, KIIFOUU 3JIEKTPOHHON MOANHUCH
U Jpyrue ayTeHTU(UKAIIMOHHBIC TaHHBIE JIIS JIOCTYIA B ONEpallioOHHYI0 cucteMy, Jlnunsiii kabunet, UTC,
IITC;

* WCIOJIb30BaTh AHTHBHUPYCHOE MPOrpaMMHOE OOECIIEUEeHHs] C pErysipHbIM OOHOBJIIEHHMEM 0a3 Ha
YyCTpOMCTBaxX, Ha KOTOPBIX ycTaHoBIeHa cuctema UTC;

* u30erath IMocelmeHUs] B MHPOPMAIIMOHHO-TEICKOMMYHHUKAIIMOHHON ceTr MHTepHeT HebnaroHaleKHbIX
caiiToB (HampuMep, CalThl C IPOTHUECKUM COJEpPKaHUEM, HEIHLEH3MOHHBIM MIPOrpaMMHBIM 0OecrieueHHEM
1 KUHOIPOIYKUKWEH, TOPPEHTHI U TIp. );

* HE YCTAaHABJIMBaTh HA YCTPOWCTBO MpOrpaMMHOE oOecreueHHe, IMOJyYeHHOe HE M3 JIOBEPEHHBIX
HMCTOYHHUKOB,;

* MPOSBJIATH OAUTEIBHOCTH NIPH MOTYYEHUH JIEKTPOHHBIX UCEM C HE3HAKOMbIX Bam aapecos;

* TPOBOJUTH PETYIIAPHOE PE3ePBHOE KOMMPOBAHKE MOIB30BATENBCKUX TAHHBIX.

kokok

YuuThIBask BBIIEU3IOKEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIbHO PACCMOTPETH BOMPOC O TOM, SIBJISIIOTCA
U PUCKHW, BO3HHKAIOIINE TIPU TPOBEACHUHU Olepanuii Ha ()MHAHCOBOM pHIHKE, MPHUEMIIEMBIMHU IS Bac C
Y4eTOM BalllMX WHBECTHIIMOHHBIX IeJied W (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexkmapanus He nMeeT
CBOEH IEeNbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS ONEpalnii Ha PhIHKE [IEHHBIX OyMar, a mpu3BaHa
MMOMOYh BaM OIIEHUTh MX PHCKH M OTBETCTBEHHO IOJOWTH K pPEIICHHWI0 BONpoca O BBIOOpE Bamieit
WHBECTULIMOHHOW CTPATErMu U yCJIOBUI JOroBOpa ¢ BaiuM bpokepom.

Y6enutech, uTo Hactosmas Jlexmaparnusi O pUCKax IOHSATHA BaM, W TPH HEOOXOAMMOCTH TONYYUTE
pa3bsiCHEeHHsT y Bamero bpokepa WM KOHCYJIBTaHTA, CIEIUATM3UPYIOIMIETOCS Ha COOTBETCTBYIOIINX
BOIIPOCAX.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MapPKHHAJIBHBIX H HEIMOKPBITHIX CACJI0K




Lenp Hacrosmel Jlexmapanuu — NpEAOCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHUCKAX, C KOTOPBHIMHU
CBS3aHBl MapXHWHAIBHBIC CHCIKH (TO €CTh CHCIKH, WCIOJHCHHE KOTOPBIX OCYIIECTBISICTCS C
WCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, MPEJOCTABICHHBIX BpOKepoM) 1 HEMOKPBITHIE CACTKH (TO €CTh CHEIKH,
B pe3yJIbTaTe KOTOPHIX BO3HHUKAET HEMOKPHITAS MO3MIUS — JIJIsl UCTIOHEHUS 0053aTENIbCTB 1O KOTOPBIM Ha
MOMEHT 3aKJIFOUCHHS CACIKU MMYIIECTBA KIUEHTA, MepPeJaHHOro bpokepy, HEMOCTATOYHO C YYETOM WHBIX
paHee 3aKITI0YCHHBIX CIIETIOK).

,Z[aHHBIC CACJIKN IIOAXOJAT HE BCCM KIHMCHTAM. HOpMaTI/IBHI)Ie AKTBI OrpaHUYMBAIOT PHUCKU KIMCHTOB IIO
MapXXvHaJIbHbBIM MW HCIOKPBITBIM CACJIKaM, B TOM 4YHCJIIC PETYIHPYd MAKCUMAJIIBHOC «IUICYO» —
COOTHOIIIEHHE 00s3aTeNIbCTB KIIMEHTA 10 3aKJIIOUYCHHBIM B €r0 HHTEpECaxX CACIKaM U MMYIISCCTBA KIIMCHTA,
OpeaAHa3HAYCHHOI'0 Ijid COBCPHICHUA CACIIOK B COOTBCTCTBHHU C 6p0KCpCKI/IM AOTOBOPOM. Tem He MecHee
AAHHBIC CACIIKU MOAXOAAT HC BCEM KIMCHTAM, MOCKOJIbKY COIPAKCHBI C AOMOJHUTCIIBHBIMU pUCKaMH U
Tpe6YIOT OLICHKH TOro, rOTOBBI JIK BbI KX HCCTH.

1. PetHOUHBIH pHck

HpI/I corjilaCuM Ha COBCPHICHHUE MAapXKHHAJIBHBIX W HECHOKPLITBIX CACJIOK BbI JOJDKHBI YYHUTBIBATH TOT (I)aKT,
4TO BCJIMYHMHA MOTEPhb B CiIy4yac HC6HaFOHpI/I$[THOI‘ O JIs Bae€ro HOpT(i)CJ'I}I JABWXCHUS PbIHKA YBCINYNUBACTCSA
MpU YBCIIMUCHUU «I1JICYaA».

IToMuMoO 0OOIIIETO PHIHOYHOTO PHUCKA, KOTOPHIA HECET KIIMEHT, COBEPIIAIONINNA OTIEPallid HA PHIHKE IICHHBIX
OyMar, BBl B CIlydae COBEpIICHHUS MAapKHHAIBHBIX M HEMOKPBITHIX CAEIOK Oyjere HEeCTH pPHUCK
HEOJIarONPHUATHOTO W3MEHEHHs IeHbl KaK B OTHOIIEHUHM IIEHHBIX OyMmar, B pe3yjbTare NPUOOpETEeHUS
KOTOPBIX BO3HHUKIIA MWW YBEJIMYMUIACH HEMOKPHITAs MO3ULIMS, TAK U PUCK B OTHOLICHUU AKTHBOB, KOTOPHIE
ciyxar obecriedeHneM. [Ipu 3ToM, B Cilydae eCIM HEMOKPHITAasl MO3WIUS BO3HUKIA WIH YBEIUYUIIACH B
pe3yabpTaTe MPOJakH IICHHBIX OyMmar, BelIWdMHa yOBITKOB HMYEM HE OrpaHMUYeHa — BHI OyleTe 00s3aHBI
BEepHYTH (Tepenars) bpokepy 1eHHbIC OyMaru He3aBUCUMO OT M3MEHEHHUS UX CTOUMOCTH.

HpI/I COBCPILICHUU MAPKUHAJIBHBIX W HCHOKPBITBIX CACJIOK Bbl OOJIKHBI YYHUTBIBATH, YTO BO3MOXKHOCTb
pacropsLKEeHUs aKTUBaMU, ABJIAIOIIUMUCA obecIieyeHreM 110 TaAKUM CIACJIKaM, OrpaHUYCHA.

NmymecTBo (4acTe MMyLIECTBa), NMPHUHAAJIEKAIEE BaM, B PE3YJIbTaTe COBEPIICHHS MAap)KUHAJIBHOH WIN
HETIOKPBITOM CHENIKH SIBJIETCS OOeclieueHHEeM HCIIONHEHMsI BalldxX o00s3aTeNbCTB mepen bpokepom u
BO3MOXHOCTB PaCIOPSHKEHUS] UM MOXKET OBbITh OrpaHHYEHA BIUIOTH JIO TIOJIHOTO 3alpeTa COBEPIICHHS C HUM
Kakux-mibo cruenok. Pasmep obecriedueHusi M3MEHsIETCS B MOPSJIKE, MPETYCMOTPEHHOM JIOTOBOPOM, H B
pe3yabTaTe Bbl MOKETE OBITh OTPaHUYEHBI B BOBMOYKHOCTH PACIIOPSHKATHCS CBOUM UMYIIECTBOM B OOJIBIIEH
CTETIeHH, YEM JI0 COBEPILIEHUS Map)KMHAJIHHON (HETTOKPBITOM) CIENKH.

Taxke HE0OXOAMMO y4YecTh BO3MOXKHOCTh TPHHYIUTEIHHOTO 3aKphITUS MO3unuu. HebnarompustHoe
W3MEHEHHUE [IEHBl MOXKET MPUBECTH K HEOOXOJAMMOCTH BHECTHU JIOTIONIHUTEIBHBIE CPEICTBA ISl TOTO, YTOOBI
MIPUBECTH OOECIIeYeHHE B COOTBETCTBHE C TPEOOBaHMSMH HOPMATHUBHBIX aKTOB U OpPOKEPCKOro JOTr0oBOpA,
YTO JOJKHO OBITH C/IENAaHO B KOPOTKUH CPOK, KOTOPBIA MOXKET ObITh HeJOCTaToueH i1t Bac. HopmaTuBHBIE
aKThl W YCJIOBHUS OpOKEpCKOro I0roBopa MO3BOJISIIOT bpokepy Oe3 Bamiero coriacus «IpUHYAUTEIBEHO
3aKpBITh MMO3ULHUIO», TO €CTh NPHUOOPECTH LIEHHbIE OyMaru 3a CUeT BalllMX JECHEKHBIX CPEACTB WIM MPOJaTh
Ballld IIEHHBIE OyMaru. To MOXeT OBITh CAEITAaHO MO CYIIECTBYIONINM, B TOM YUCIIC HEBBITOJHBIM, LIEHAM U
MPUBECTH K BOHUKHOBEHHUIO Y BaC YOBITKOB.

HpI/IHy,I[I/ITCJ'ILHOC 3aKpBITUE TIO3MIHUHU MOXKET OBITh BBI3BAHO PE3KUMU KOJIeOaHUSIMH PBIHOYHBIX II€H,
KOTOPBIC MOBJICKJIM YMCHBIICHHUE CTOMMOCTHU BallICTO HOpT(beJ]Sl HIKE MUHUMAaJIbHOM Mapxu.

[IpunynurensHOE 3aKpbITHE MO3MLUH MOXET OBITh BBI3BAHO TPEOOBAaHMAMH HOPMATHUBHBIX AKTOB HIIU
BHeceHneM bpokepoM B OIHOCTOPOHHEM HOPSIKE M3MEHEHMH B CIIMCOK LIEHHBIX OyMmar, KOTOpbIE MOTYT
OBITh 00ECTIEYEHNEM IO HETIOKPHITHIM MO3HIIUSIM.



[MpunyauTEIHLHOE 3aKPHITHE MOXKET OBITH BHI3BAHO M3MCHECHHEM 3HAUCHUI CTABOK PHCKA, PACCUMTHIBAEMBIX
KIIMPUHTOBOW OpraHu3anueil u (WiM) UCTIOIb3yeMbIX BpokepoM B CBSI3U C YBEIMUECHHUEM BOJATHIHLHOCTH
COOTBETCTBYIOIIUX IICHHBIX OyMar.

Bo Bcex 3THX ciyvasx NpUHYAUTEIHHOE 3aKPHITHE MTO3UIIMYA MOXKET IPUYNHHUTE BaM 3HAYUTEIILHBIC YOBITKHY,
HECMOTpPS HAa TO, YTO TIOCJIC 3aKPHITHS MO3UIIMA M3MCHCHHE IIH Ha (DMHAHCOBBIE WHCTPYMEHTHI MOXKET
MPUHSATH OJIATONPHUSATHOE JUIsl BAC HAIIPABJICHUE, U BbI MOIYYHIIH OBl JIOXOJI, €CITU ObI Ballla MO3HIUS He ObUIa
3aKkpbITa. PazMep ykazaHHBIX YOBITKOB MPH HEOIATOMPHUITHOM CTEYEHHU OOCTOSITENHCTB MOXKET MPEBBICUTH
CTOMMOCTH HaXOAIINXCS Ha BAIlIEM CUETY aKTHBOB.

1I. Puck TUKBUIHOCTH

Ecnu BenmuunHa HEMOKPBHITON MO3UIMH IO OTIEIBbHBIM [IEHHBIM OyMaraMm sIBIIsieTCS 3HAUMMOW B CPaBHEHHUH C
00bEMOM COOTBETCTBYIOIINX IIEHHBIX OyMmar B CBOOOJHOM OOpaiieHWd W (W) B CPAaBHEHHH C 00BEMOM
TOPrOB Ha OPTaHW30BAHHOM DBIHKE, PHCK JHKBUAHOCTH NPU COBEPIICHUH Map)KWHAIBHOM M HEMOKPHITOM
CHENKHA yCHUJHMBAaeTca. TpyIHOCTH C TPHOOpETEeHHWEM WM MpOoJaked AaKTUBOB MOTYT TMPHUBECTH K
YBEIMUYEHUIO YOBITKOB II0 CPAaBHEHHIO C OOBIYHBIMH CAETKaMH. AHAJIOTMYHO HEOOXOIWMO YYUTHIBATH
BO3PACTAIOLINA PUCK JIMKBUIAHOCTH, €CIIM 00eCleYeHHEeM Ballell HEHNOKPBITON MO3UIUH SIBISIOTCS LICHHBIE
OymMaru W Uil 3aKpBITHSL HETOKPBHITOM MO3MIMHM MOXXET NOTPe0OBaTbCsA peanu3alus CyIEeCTBEHHOIO
KOJINYECTBA LIEHHBIX OyMar.

Bamm MOpy4YCHUsA, HAIIPABJICHHBIC HAa OI'PaHUYCHUC Y6I)ITKOB, HC BCCraga MOTyT OrpaHUYUTb HNOTCPU OO
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyallUW HUCIOJIHCHUEC TAaKOI'o
opy4dcHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

sksksk

YunThIBas BBIIIEU3N0XEHHOE, MBI PEKOMEHyeM BaM BHHUMATEIHHO PACCMOTPETH BOIMIPOC O TOM, SIBIISFOTCS
JIM PUCKH, BO3HUKAIOIINE TPU MIPOBEJECHUH COOTBETCTBYIOIINX ONEpaIiid, MPUEMIEMBIMHU ISl BAC C YYETOM
BaIllUX HMHBECTULHOHHBIX IieJie W (QUHAHCOBBIX BO3MOXHOCTEH. anHas [lexnmapamusi HE MMeEET CBOeH
LIENbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYILECTBICHUS TaKHX ONEpalyi, a Mpu3BaHa IOMOYb BaM OLIEHUTH HX
PUCKH M OTBETCTBEHHO IOJOWTH K PELICHHIO BOMNPOCa O BBHIOOpE Balleil MHBECTHUIMOHHOW CTPaTeTHH H
YCIJIOBHH 10r0BOpa ¢ BamInuM bpokepom.

Yoenurech, 4uto Hactosmas Jleknapamuss O pUCKax MOHATHA BaM, W TPU HEOOXOIAMMOCTH TMOJNYYUTE
pasbsCHEHHsS Yy Baliero bpokepa WM KOHCYJBTaHTa, CIHEIMATM3UPYIOMIETOCs Ha COOTBETCTBYIOIIUX
BOIIpOCax.

Ilelc.napauml 0 PUCKaXx, CBfI3aHHBIX C NIPOU3BOAHBIMH (l)HHaHCOBLIMI/I HHCTPYMEHTaAMH

HCJ’IL HaCTOfIH.IefI I[emapaum/l — MIpeaOCTaBUTb BaM I/IH(I)OpMaLII/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPOU3BOAHBIMU (I)PIHaHCOBBIMI/I HWHCTPYMCHTAMMU.

Hannbie nHCTpYMEHTH ((brodyepcsl, ¢opBapAbl, ONIMOHBI, CBOMBI U ApP.) HOAXOISAT HE BCEM KIHECHTaM.
Bonee Toro, HeKOTOpHIE BUBI IPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOIBIIMM yPOBHEM
pucka, yeM apyrue. Tak, mpomaxka ONIMOHHBIX KOHTPAKTOB M 3aKIIOYEHHE ()BIOYEPCHBIX KOHTPAKTOB,
(dopBapIHBIX KOHTPAKTOB M CBON-KOHTPAKTOB TIPH OTHOCHTEIBHO HEOONBIIMX HEOJIArONMpHUsITHBIX
KOJeOaHUsX IIeH Ha PBIHKE MOXET IMOJABEPrHYTh Bac PHCKY 3HAYHUTENbHBIX YOBITKOB. C yd4eToOM 3TOro,
COBEpILICHHE CJICTIOK MO MPOAaXe OMIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (BIOYEPCHBIX U (OPBAPIHBIX
KOHTPAKTOB MOXKET OBITh PEKOMEH/IOBAHO TOJILKO OINBITHBIM HWHBECTOpaM, OO0JIQJAl0NIMM 3HAYUTEIHHBIMU
(DMHAHCOBBIMH BO3MOXHOCTSAMHU M NPAKTUYECKUMH 3HAHUSIMM B O0JIACTH MPHUMEHEHHUS MHBECTHULMOHHBIX
CTpaTerui.

HaCTOHIIIaSI ACKJIapanusgd OTHOCHUTCA TAKKE U K MMIPONU3BOJHBIM (I)I/IHaHCOBBIM HWHCTPYMCHTaM, HAIIPAaBJICHHBIM
Ha CHWXCHUC PHUCKOB JPYIux onepaunﬁ Ha (I)OH,I[OBOM PBIHKE. BaumarensHO OLCHUTEC, KaK Balllu
IIPpOU3BOJHBIC (I)I/IHaHCOBBIe HUHCTPYMCHTBI COOTHOCATCA € OIICpAlUAMU, PUCKH IO KOTOPbIM OHU IPHU3BAHBI



OrpaHU4nTh, U Y6CI[I/IT€CI>, 4T0 00BEM O3 Ha CPOUYHOM PBIHKE COOTBETCTBYCT O6’L€My XC,I[)KI/IpyeMOﬁ
MO3UIIMU Ha CIIOT-PBIHKC.

1. PerHOYHBIH prck

[TomuMo 001I€ETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIONIHN OIlepaliiy Ha
pPBIHKE IICHHBIX OyMar, Bbl B Cllydyae 3aKIFOYCHHUS BaMH JIOTOBOPOB, SIBIISIONIUXCS IPOWU3BOIHBIMU
(PMHAHCOBBEIMHM MHCTPYMEHTaMH, Oy/IeTe HECTH PUCK HEOIArOMPUsTHOTO U3MEHEHUS IIeHBI KaK (DMHAHCOBBIX
WHCTPYMEHTOB, SIBISIONINXCS 0a3UCHBIM aKTHBOM IPOHM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIIICHUY aKTHBOB, KOTOPHIE CITY’KaT 00CCIICUCHUEM.

B ciydac HC6J’IaFOHpI/I$ITHOFO HU3MCHCHUSA ILCHBI Bbl MOKCTC B CPABHUTCIILHO KOpOTKI/Iﬁ CpOK MOTCPATH
CpCACTBA, ABJIAKOIINCCA obecrieueHrEM MIPpOU3BOJHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKIIIOYCHUN JOTOBOPOB, SABIAIOMIUXCS MPOU3BOAHBIMU (bHHaHCOBBIMI/I HWHCTPYMCHTAMHU, Bbl JOJIKHBI
YUUTBIBATh, YTO BO3MOKHOCTL PACHOPSKCHHA AaKTHUBAMHU, ABJISIIONIUMUCA o0ecrieyeHUEM M0 TaKUM
AOTrOBOpaM, OrpaHuvCHaA.

NmymecTBo (4acTh UMYIIECTBA), IPUHAAISKAIIEE BaM, B PE3yJIbTaTe 3aKIFOUYCHUS JOTOBOPA, SBISIONICTOCS
MTPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYJIET SBJIATHCS OOSCIICUSHUEM UCTIOTHEHHS 00s3aTeIbCTB 10
YKa3aHHOMY JIOTOBOPY M PacHoOpsDKEHUE UM, TO €CTh BO3MOXKHOCThH COBEPIIICHHUS BaAMU CJICJIOK C HUM, OylIeT
orpannyeHo. Pazmep obecrieueHust HI3MEHIETCA B TIOPSIZIKE, MPETYCMOTPEHHOM IOTOBOPOM (CTEIH(pUKAIeH
KOHTPaKTa), U B pe3yJbTaTe Bbl MOXETE OBITh OTPAHWYCHBHI B BO3MOXKHOCTH PACIIOPSKATHCS BAIUM
MMYIIIECTBOM B OOJIBINEH CTEIIEHH, YeM JI0 3aKJIIOUEHUs IOTOBOPa.

Taxxe HEOOXOMUMO yYECTh BO3MOXXHOCTh MPHUHYIUTEIHFHOTO 3aKpbITHS mo3uiui. HeGmarompustHoe
W3MEHEHHUE [IEHBI MOYKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJIHUTENBHBIE CPENICTBA ISl TOTO, YTOOBI
MIpUBECTH OOECTIeUeHNEe B COOTBETCTBHE C TPEOOBAHUSAMH HOPMATHUBHBIX aKTOB M OpPOKEPCKOTO JIOTOBOPA,
YTO JODKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTAaTOYeH IS Bac.
OOcmyxuBaromuii Bac bpokep B 3TOM ciiydae BIpaBe O€3 Ballero JONOJTHHUTEIBHOTO COTJIacHs
COPUHYAUTEIBHO 3aKpBITh MO3ULHKIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SIBISIOMIUKACA MPOU3BOIHBIM
(PMHAHCOBBIM HMHCTPYMEHTOM, WJIA NMPUOOPECTU IICHHbIE OyMarw 3a CUeT BallluX JACHEXKHBIX CPEICTB, WIH
MPOJIaTh BAIllA IICHHBIC OyMaru. DTO MOXKET OBITh CJIEIaHO MO CYIIECTBYIOIIMM, B TOM YUCIIC HEBBITOIHBIM,
[IEeHaM | MIPUBECTH K BOZHUKHOBEHHIO Y Bac YOBITKOB.

Bbl MokeTe HOHECTH 3HAYUTENbHBIE YOBITKM, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 M3MEHEHHE LEH Ha
(hvHAHCOBBIE MHCTPYMEHTHI MOXET MPHUHATH OJArONpUATHOE ISl Bac HaIMpaBlieHHE M Bbl MOJIYYMIN OBI
JI0XOJ1, eclii Obl Balla MO3MIHUs He Oblia 3akpbiTa. Pasmep ykazaHHBIX yOBITKOB MPH HEOIATrONPHUSITHOM
CTEUEHUH 00CTOSTENHCTB MOXKET MPEBBICUTH CTOMMOCTH HaXOSAIINXCS HAa BAIlleM CUYETY aKTHBOB.

II. Puck IMKBHIHOCTH

pr,Z[HOCTI/I C 3aKpbITUCM HO3I/ILII/Iﬁ U TOTCpU B HCEHEC MOTI'YT MPUBECTU K YBCIUYCHHIO Y6BITKOB oT
MMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecmu Bamia HWHBCCTULIMOHHAA CTPATCrus MpeAyCMaTpuBacT BO3MOKHOCTb BO3HUKHOBCHUSA H€06X0)_'[I/IMOCTI/I
3aKPbITUA TO3UIUU IO COOTBCTCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), oGpamaﬁTe BHUMAHUC HA JIUKBUJHOCTb COOTBCTCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKpPbLITUC HO3I/ILII/II>1 MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXCET NPUBECCTHU K 3HAYUTCIIbHBIM
YGI)ITKaM. 06paT1/1Te BHHUMAaHHUE, YTO, KaK IIpaBUJIO, KOHTPAKThbI C Oosee OTAAJICHHBIMH CPOKaMH HMCITIOJTHCHU A
MCHEC JIMKBHU/IHBI 110 CPABHCHUIO C KOHTpaKTaMHu C ONM3KUMHA CpOoKaMHU UCIIOJITHCHUS.

Ecnm 3akmo4eHHBIN BaMU A0Tr0BOp, ﬂBHHIOH.[PIﬁCH IIPOU3BOAHBIM (bHHaHCOBLIM HUHCTPYMCHTOM, HCIIMKBUJICH,
U y BaC BO3HHKIIA HeO6XOlII/IMOCTB 3aKpbITh MO3UIUIO, 00s13aTENBHO paCCManHBaﬁTe IIOMUMO 3aKPBITHUA
IMMO3UIMHU 10 JaHHOMY KOHTPAKTY aJIbTCPHATUBHLIC BaAPpUAHTBI UCKIIFOUCHHA PUCKA IMTOCPCACTBOM 3aKIIIOUYCHU A



CACIIOK C HCIIOJIb30BAHWCM MHBIX MPOU3BOAHBIX (bHHaHCOBBIX HUHCTPYMCHTOB WJIN 0a3UCHBIX AKTHUBOB.
HpI/IMCHCHI/Ie AJIBbTCPHATHBHBIX BAPUAHTOB MOKCT IMMIPUBECTU K MCHLBIIINM Y6BITKaM.

Bamm MOpy4YCHUsA, HAIIPABJICHHLIC HAa OI'pPaHUYCHUC Y6I:ITKOB, HE BCCraga MOTyT OrpaHUYUTb NOTCPU OO
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKJ'Ia,I[bIBaIOH.[CfICH Ha PBIHKC CUTyallUW HUCIOJHCHUC TAaKOI'O
Mopy4dcHus 1o yKaSaHHOﬁ BaMH IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

OHGpaHI/II/I C MNPOU3BOAHBIMHU (bHHaHCOBBIMI/I HUHCTPYMCHTAaMH, 0a3KMCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA
IOCHHBIC 6yMaFI/I WHOCTPAHHBIX SMHUTCHTOB WM HWHACKCBI, PACCUUTAHHBLIC IO TAaKUM IECHHBIM 6YMaFaM,
BJICKYT TaKXX€ PUCKHU, CBA3AHHLIC C MTHOCTPAHHBLIM IMMPOUCXOKIACHUEM 0a3UCHOTO aKTHUBA.

sksksk

YuuThiBas BBHIIICHU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHHO PACCMOTPETh BOIPOC O TOM, SIBISIOTCA
JIX PUCKH, BO3HUKAIOIIUE MIPHU MPOBEACHUHU COOTBETCTBYIOLIUX ONEpaliid, MPUEMIEMBIMH JJI BaC C yU4€TOM
BalllUX WHBECTHUIIMOHHBIX Ileei W (UHAHCOBBIX Bo3MOxHOcTel. [lannas [lexmaparus He uMeeT CBOeH
LIETIBIO 3aCTAaBUTh BaC OTKA3aThCA OT OCYIIECTBICHUS TAaKUX OMEpallHii, a MpU3BaHa IOMOYb BaM OIIEHUTH UX
PUCKM W OTBETCTBEHHO TOJOWTH K PEIICHHIO BOIpPOCa O BHIOOpE Ballleil MHBECTHUIIMOHHOW CTpaTEeTHH
YCIIOBUI JIOrOBOpa ¢ BalinuM bpokepom.

Yo6enutech, uTo HacTosmas Jlexmaparus O pPHUCKax IOHSATHA BaM, W TPU HEOOXOAMMOCTH IMOIyYUTE
paspsicHeHHsT y Bamiero bpokepa WM KOHCYJIBTaHTA, CIENUATM3HPYIOMIETOCs Ha COOTBETCTBYIOIIMX
BOIpOCax.

Jlekaapanusi 0 pucKax, CBI3aHHLIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

HCJ'H:IO HaCTOHH.ICfI I[emapaulxm ABJIACTCA MPEAOCTABJICHUC KIIMCHTY I/IH(l)OpMaI_II/II/I O pHUCKaX, CBA3aHHBIX C
HpI/I06p€TeHI/I€M HWHOCTPAHHBIX HCHHBIX 6yMar. I/IHOCTpaHHBIC ICHHBIC 6YMaI‘ U MOTYT OBITh HpI/I06peTCHLI 3a
py'6€)KOM WK Ha pOCCI/If/’ICKOM, B TOM 4YHCJIC OPraHU30BaHHOM, (bOH,Z[OBOM PBIHKC.

OHepaL[I/I}IM C MHOCTPAaHHBIMU ICHHBIMU 6yMal"aMI/I Mnpucyuu O6H.[I/I€ PHUCKH, CBA3AHHBIC C OICpALlUAMU Ha
PBIHKE NEHHBIX 6YMal" CO CJICAYIOIIIUMU 0COOEHHOCTSIMU.

CucremHEIe PUCKHU

[MpuMeHHTENIEHO K WHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOHCTBEHHBIE POCCHUICKOMY
(OHIOBOMY PBIHKY, IOIIONHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHCKAMH, CBOWCTBEHHBIMH CTpaHE, T
BBIMYIICHBI WU OOPAIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHBIC IIEHHBIE OyMaru, a TaKkKe CyIeCTBEHHBIMHU
CaHKIMOHHBIMH puckamu. K OCHOBHBIM (haKkTOpaM, BIHUSIONIMM HA YPOBEHb CHCTEMHOI'O PHCKA B IICIIOM,
OTHOCSITCSI: TIOJIUTUYECKAss CHUTyalus, OCOOCHHOCTH HAIMOHAJIBLHOTO 3aKOHOJATENIbCTBA, BAFOTHOTO
PETYJIMPOBAHUS U BEPOSATHOCTh MX U3MEHEHUS, COCTOSHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMYUE U CTCIICHb
pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXACHHUSA JINIA, 00S3aHHOTO M0 WHOCTPAHHOW IEHHOMN
Oymare, CaHKIIMOHHbIC orpaHu4eHus. [IproOpeTeHre MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMH
TaK)Ke TeOTNOINTUIECKUMI PUCKAaMH, BKIIIOYAsi PUCKU BBEICHUSI OTPAaHUYUTENBHBIX MEp, BKIIFOUas CaHKIIWH,
M CBSI3aHHBIC C 3TUMH OIPaHMUYCHHUSIMH B OOpallleHUH WM BIAJCHUU IICHHBIMH OyMaramu, HEBO3MOXHOCTH
pea3anuy OTKPBITON MO3UIMH /WK MOTyYeHHUs JOX0/1a M0 IIEHHBIM OyMaraM BILIOTH JIO TIOJTHOW MOTEpU
CYMMBbI UHBECTHIIUH.

Ha ypoBeHb CHCTEMHOI'O pHMCKa MOTYT OKa3blBaTh BJMSHHE W MHOTHE Jpyrue (akTopbl, B TOM UYHCIE
BEPOSITHOCTh BBEICHUSI OTPAaHUYCHUM HA UHBECTHUIMM B OTIEIBHBIE OTPACId SKOHOMHUKHU WU BEPOSITHOCTH
OJTHOMOMEHTHOW JIeBajJbBallMM HAIMOHAIBEHOW BamrOThl. OOIIENPUHATON WHTETPATbHOW  OILEHKOH
CHUCTEMHOTO PHCKAa HWHBECTUIIMA B HHOCTPAHHYIO IICHHYIO OyMmary SBISIETCS «CYBEPCHHBINH DPEHTHHI» B
WHOCTPAaHHOM WJIM HALIMOHAJIBHOM BalllOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOM 3aperuCTPUPOBAH HIMUTEHT,
MEXIyHapOAHBIMU pedTuHroBEIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYeT MMETh B BHY, UTO PEUTHUHTH SIBISIOTCS JUIIH OPUCHTHPAMH W MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEabHOMN CUTYaITHH.



B cj1ydac COBCpHICHHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMU PACTIMCKAMU ITIOMUMO PUCKOB, CBA3aHHBIX
C DOMUTCHTOM CaMUX PACIHUCOK, H€06XOZ[I/IMO YUUTBIBATH U PUCKHU, CBSA3AHHBIC C SMUTCHTOM IIPCACTABIACMbBIX
OaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX IEHHBIX 6YMaF.

B mHacrosimiee BpeMs 3aKOHOAATENBCTBO pa3peliacT POCCHWCKMMU WHBECTOpAMH, B TOM YHCIE HE
SIBIISTFOIIUMUCS KBATH(DUIIMPOBAHHBIMHU, MPUOOPETEHUE JOMYIICHHBIX K MyOJUYHOMY Pa3MEIeHUI0 U (WIIH)
myomaHOMY obOparienuio B Poccutickoit Deaepanny HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOekoM, TakK U B
Poccuu, a Takke MO3BOJISIET YYeT MpaB HA TaKWe IEHHbIE OyMaru POCCHUCKUMH JIETIO3UTApUsIMH. Mexay
TEM, CYIIECTBYIOT PUCKHN U3MCHCHUA PETYIIATHBHBIX IMOAXOJ0B K BJIAQJCHUIO U ONI€palluiAM, a TaAKKE K YUCTY
MpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTaTe Y€T0 MOXKET BOZHUKHYTh HEOOXOAMMOCTb
0 WX OTYYKJICHUIO BONPEKU BammM rutanam.

[Ipy NpUHSATHA WHBECTHIIMOHHBIX PEIICHUHA BBl JJOJDKHBI BHUMATEIBHO O3HAKOMUTHCS C T€OTOUTHYSCKHUMU
pUCKaMH{, B TOM YHCIEe C HAJIMYMEM CAaHKIUA B OTHOIICHWW 3MHUTEHTA (JIMIA, BBLIABIIETO0 WHOCTPAHHBIC
o0nuranum), 3aeMIIUKa, KPeAUTHON OpTaHU3alli, B KOTOPOW OTKPHIT CUET, IEHO3UTApHs, B KOTOPOM OYIyT
YUUTBIBATHCA MpaBa Ha HHOCTPaHHBIE oOnMrauuy. B ciydae Hamuuusi KakUX-TM00 OrpaHUYHUTENBHBIX Mep B
OTHOULICHUH YKa3aHHBIX BBIIIE OpraHU3alui, a Takxke Bac w/unu apdummpoBannsix ¢ Bamu nun, Bl HeceTe
PHUCKH, CBSI3aHHbIC C HEMOJYYCHHMEM BBIIJIATEl HOMUHAJIBHOM CTOMMOCTH M KYNOHHOTO J0XOAa IO
WHOCTPAaHHBIM OOJHTamusM B BallOTe HOMHUHAJLHOW cToMMoOcTH. B ciiydae otcyTcTBHsl y JuIa,
MOJYYaOMIero BHIMJIATY MO0 WHOCTPAHHBIM OOJHMIamusM, CYeTa, MO3BOJISIONIETO 3a4MCIUTh JICHEKHBIC
CpelcTBa B MHOCTPAHHOW BayltoTe, BBl HECETH PHCK HEMONyYeHHS CYMM II0 MHOCTPAHHBIM OOJIUTAIHSIM.
Taxoke HENOTONyYCHHBIH JTOXOJ MOXET OBITh CBs3aH C CAHKIWSMH, HAJIOKEHHBIMH Ha BBIIICCTOSIINE
JETIO3UTapHy WM OaHKH, oOciyxuBaromiero bpokepa. Bpl, kak mproOperatenb MHOCTPaHHBIX IEHHBIX
OyMar, CaMOCTOSITEIEHO OILICHUBAETE W HECETe PHCK TOTO, YTO 3aKOHOAATENhCTBO Poccuiickoit denepannu
MOXET COJIeprKaTh 3arpeT Ha MHBECTUPOBAHHE JICHEKHBIX CPEJICTB B ONpPE/EICHHbIE HHOCTPAHHBIC [IEHHBIE
Oymarm.

[IpaBoBBIE pUCKH

[Tpn npuoOpeTeHHn WHOCTPAaHHBIX LEHHBIX OyMar HEOOXOAMMO OTJaBaTh ceOe OTYET B TOM, YTO OHM HE
BCEr/Ia SIBIISIOTCS aHAJIOTaMH POCCHHCKHMX LIEHHBIX Oymar. B mo0om ciyuae, mpenocTaBisieMble 10 HEM
npaBa ¥ NpaBWIa UX OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTJIMYATHCSA OT IPaB MO0 POCCHHUCKHM LIEHHBIM
Oymaram.

BosmoxHOCTH Cy)le6HOI7[ 3alllUThBl IpaB IO MHOCTPAHHBIM LCHHLBIM 6YM3,F aM MOryT OBITh CYIICCTBCHHO
OIrpaHUYCHBI HCO6XO)_II/IMOCTI)IO 06pameH1/I51 B 3aPY6e)KHI)Ie Cy,[[e6HBIe 1 MPaBOOXPAHUTCIILHBIC OpTaHbI 1O
YCTaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJINYAaThCA OT HCﬁCTBy}OHlHX B Poccun. KpOMC
TOro, mnpu omnepanusax ¢ MHOCTPAHHBIMU LHECHHBIMH 6YMaFaMI/I Bbl B OOJIBIIHMHCTBE CJIyda€B HE€ CMOXKETC
moJjiaraTtbCA Ha 3alMTY CBOUX IIpaB U 3aKOHHBIX UHTECPECOB pOCCI/II\/'ICKI/IMI/I YIOJIHOMOYCHHBIMHA OpraHaMu.

Packperte nadopmanmn

Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET PACKPHITHE MH()OPMAIMK B OTHOIIEHUH MHOCTPAHHBIX IEHHBIX
OyMar mo mpaBWiIaM, ACHCTBYIONIMM 3a pyOeKoM, M Ha aHTIUHCKOM s3bike. OIEHHTE CBOIO TOTOBHOCTH
aHAJIM3UPOBATh MH(OPMAIIMIO HA AHTJIMHCKOM sI3bIKE, a TaKXKe TO, MOHUMAETe JIM Bbl OTIMUMSA MEKIY
NpUHATBEIME B Poccuu npaBunamMu pUHAHCOBOW OTYETHOCTH, MEXIyHAPOAHBIMHU CTaHIapTaMu (PUHAHCOBOMH
OTYETHOCTH WJIX MpaBUJIaMu (PMHAHCOBOW OTYETHOCTH, IO KOTOPHIM ITyOIMKYeTCs HH(POPMAIUS IMUTCHTOM
WHOCTpPAHHBIX IICHHBIX OyMar.

Taxke poccHiiCKhe OpTaHH3aTOPBI TOPTOBIU U (MIIH) OpOKEphl MOTYT OCYIIECTBISITH TEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpPMAINH), paCKPbIBAEMBIX MHOCTPAHHBIM 3MHTEHTOM, Ui Bamrero ymobctBa. B sTom
cllydyae TIEpeBOJi MOXKET BOCIPHHUMATBCS HCKIFOUUTENbHO Kak BCIOMOrarelbHas HWH(opManus K
oumanbHO PacKpheITBIM JOKyMeHTaM (MH(GOpManuMu) Ha HMHOCTPaHHOM si3blke. Bcernma yuurbiBaiite
BEPOSITHOCTH OMIMOOK IEPEBOAYMKA, B TOM YHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IEPEBOIOM OIHHUX
U T€X K€ WHOCTPAHHBIX CJIOB U (ppa3 MM OTCYTCTBUEM OOLICIPUHSITOTO PYCCKOI'O SKBHUBAJICHTA.
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YuuThiBas BBIMICHU3IIOKEHHOE, MBI pCKOMEHIyeM BaM BHUMATEIHHO PacCMOTPETH BOIIPOC O TOM, SIBJISIOTCS
JIA PUCKH, BO3HUKAIOIIHNE MPH MTPOBEIACHUH COOTBETCTBYIONINX OTIEpaIiiii, mprueMIIeMbIMU U1 Bac ¢ yaeTom
Bamux wHBeCTHIIMOHHBIX Tiesied W ()MHAHCOBBIX BO3MOXKHOcTeHd. [lannas Jleknmapamus HE WMeeT CBOCH
LIETIBIO 3aCTaBUTH Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKUX ONEpalyii, a Mpyu3BaHa NOMOYs BaM OIIEHUTH UX
PUCKH W OTBETCTBEHHO MOJIOMTH K PEIICHUIO BOIMpOca O BbIOOpe Bameli MHBECTUIIMOHHOHN CTpaTeruu U
YCJIOBHM 10oroBopa ¢ BauM bpokepom.

JlekJapanusi 0 PHCKAX, CBA3AHHLIX € 3aKJI0OYEHHEM JO0r0BOPOB, SBJSIIONIMXCS IMPOU3BOIHLIMH
(GUHAHCOBBLIMH _MHCTPYMEHTAMH, 0a3WCHBIM _aKTHBOM _KOTODPBIX _SIBJSIIOTCH _IIeHHBIE _OymMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmedt Jlexnaparuu - mpeaocTaBuTh Bam o011yro nHpopMaIiuio 00 OCHOBHBEIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYEHHEM JIOTOBOPOB, SIBIISIOIIMXCS MPOW3BOAHBIMH (UHAHCOBBIMH WHCTPYMEHTaMH, Oa3HCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMarv MHOCTPAHHBIX AMHUTEHTOB WM WHAEKCHI, PACCUMTAHHBIE IO
TaKUM IIEHHBIM OyMaram (fajiee — MpOHM3BOJHbBIC (PMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAaHHBIM Oa3UCHBIM
aKTUBOM). 3aKJIIOYCHHE YKAa3aHHBIX IOTOBOPOB CBS3aHO C PUCKaMH, XapaKTEPHBIMU JJISl BCEX MPOU3BOIHBIX
()MHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe CHEIU(PUUSCKUMU PHUCKaMH, OOYCIIOBICHHBIMH HWHOCTPaHHBIM
MPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

PI/ICKH, CBfi3aHHBIC IPOU3BOAHBIMHU (bI/IHaHCOBLIMH HHCTPYMECHTaAMHU

JlaHHBIE HWHCTPYMEHTBI MOIXOIAT HE BCEM KIMEHTaM. bosee TOro, HEKOTOPBIE BHIBI MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKCHBI C OOJBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpH TOKYIKe
OIIMOHHOI'0 KOHTPAKTA IOTEPU KIIMEHTA HE MPEBBICAT BEIIMYUHY YIUIAYEHHBIX IPEMUU, BOSHATPAXKACHUS U
pacxo/loB, CBA3aHHBIX C UX coBeplleHueM. [Ipojaxka ONIIMOHHBIX KOHTPAaKTOB C TOYKH 3PEHUS pHCKA
KIMEHTAa W 3aKI0YeHHe (BIOYEPCHBIX KOHTPAKTOB, (OPBAapAHBIX KOHTPAaKTOB M CBOI KOHTPAaKTOB
COIMOCTAaBUMBI - MpPHU OTHOCHTEIBHO HEOOJIBIIMX HEOIarompuaTHBIX KoJeOaHWAX LEeH Ha phIHKEe Bbl
MOJ[BEPraeTeCch PUCKY 3HAYUTENHLHBIX YOBITKOB, TIPH OTOM B CIIydae MPOoAaxH (HhIOYEPCHBIX H (HOPBAPIAHBIX
KOHTPAKTOB M MPOJAXH OMIIMOHOB HAa TOKYIKY (OMIIMOHOB «KOJUDY) HEOTpaHWYEHHBIX YOBITKOB. C y4eToMm
3TOTO, COBEpIICHUE CJENOK [0 TPOJAXKEe OIMIUOHHBIX KOHTPAKTOB W 3aKiioueHHe (BIOYEPCHBIX |
(OpBapAHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHIIOBAHO TOJIBKO ONBITHBIM HWHBECTOpaM, O0JaIaroIiuM
3HAUUTENFHBIMU (DPMHAHCOBBIMH BO3MOKHOCTSIMH W NPAaKTHUECKUMH 3HAHUSAMU B OONACTH IMPUMEHEHUS
WHBECTUIIMOHHBIX CTPATErHH.

Hacrosimas geknaparust OTHOCHTCS TaKKe W K TIPOU3BOJIHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HANPaBICHHBIM
Ha CHIKCHHE DPHCKOB IpPYrHMX omepaunii Ha (OHZOBOM phIHKE. BHUMaTensHO oneHuTe, Kak Bammu
NPOU3BOJHbIE (PHHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEpalusIMHu, PUCKH N0 KOTOpbIM Bbl HamepeHbl
OrpaHUyUTbh, U yOenuTech, uTo 00beM Bamiel mo3unun Ha CPOUHOM PBIHKE COOTBETCTBYET 00bEMY MO3HLIUU
Ha CIIOT PhIHKE, KOTOPYI0 BBl Xemkupyere.

PrrHOYHBIH (1IE€HOBOH) PUCK

IToMumo 001IeTO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBHIM HECET KIHMEHT, COBEPLIAIOLINI ONepanuyd Ha
pBIHKE LEeHHbIX Oymar, Bbl, B ciiyuae 3akiroueHHs (bIOUEPCHBIX, (POpBapOHBIX M CBOI JOTOBOPOB
(KOHTpPAKTOB), a TAKXKE B CIy4ae MPOAAXH ONLMOHHBIX KOHTPAKTOB, Oy/ieTe HECTH PUCK HEOIarompusTHOIO
W3MEHEHHUS! LEHbl KaK ()MHAHCOBBIX HHCTPYMEHTOB, SIBJSIFOIIMXCS Oa3UCHBIM AaKTHBOM HPOHM3BOIHBIX
(bMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOLICHUH aKTUBOB, KOTOPBIE CIIyXKaT 00eCIIeYeHUEM.

B ciy4dac HeGJ’IaFOHpI/IHTHOFO N3MCHCHUS IICHBI Brel moxere B CPaBHUTCIILHO KOpOTKI/Iﬁ CpOK MOTCPATH
CpeaACTBa, ABJIAIOLIUCCAI obecneueHUEM MMPOU3BOJAHBIX (l)I/IHaHCOBLIX HHCTPYMCHTOB.
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Puck JIMKBUIHOCTH

Ecnu Bamia HWHBECTUIIMOHHAA CTPATCTUA NPECAYCMATPHUBACT BO3SMOKHOCTh BO3ZHUKHOBCHUA HCO6XOI[I/IMOCTI/I
3aKPpbITUA MO3UIUU IO COOTBETCTBYIOIICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYUCHUA CHACJIIKM C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), o6paLuaI71Te BHUMAHUC HA JIUKBUJAHOCTH COOTBCTCTBYIOIIHX
KOHTPAKTOB, TaK KaK 3aKPLITUC HO3I/ILII/Iﬁ MO0 HCJIMKBUJHBIM KOHTPAKTaM MOXKCET MPUBCCTU K 3HAYUTCIIbHBIM
JOITIOJTHUTCIIbHBIM }76BITKaM B CBSI3HM C X HU3KOMU JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUEC, YTO, KaK IIpaBUJIO,
KOHTPAKTEI C Ooiee OTAAJICHHBIMHA CpOKaMH HCIIOJIHECHUA MEHEEC JIMKBHUIHBI 110 CPABHCHHUIO C KOHTpaKTaMu C
OJIM3KUMU CpOKaMH HUCIIOJTHCHHS.

Ecom 3akmrodenHpli  Bamu  1OTOBOp, SBJISIONIMICS MPOW3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJWKBUZCH, U Y Bac Bo3HHMKIIa HEOOXOIUMOCTE 3aKPBITh TO3HIINIO, 0053aTEIEHO PacCMaTPUBAUTE TOMUMO
3aKpPBITHS TIO3WIUHU 0 JaHHOMY KOHTPAaKTy albTepHATUBHBIC BapWAHTHl MCKIFOYEHUS PUCKA MOCPEICTBOM
3aKITIOYEHUS CIIENIOK C MHBIMU TPOU3BOJIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH WIIH ¢ Oa3MCHBIMH aKTHBAMH.
Hcnons3oBanue anbTepHATHBHBIX BAPHAHTOB MOXET MTPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYZHOCTH C 3aKpHITHEM IO3UIMI U MOTEPH B IIEHE MOTYT MPHUBECTH K YBEIUYECHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJICITKAMH.

Bammu MMOPYy4YC€HUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6BITKOB, HEC BCCraga MOTYT OrpaHUYUTh MOTEPU OO0
mnpeamnojiara€Moro ypoBHs, TaKk Kak B paMKax CKHaﬂLIBaIOHIeﬁCH Ha PBIHKE CUTyalluW HUCIIOJIHCHHUE TAaKOIro
nopy4decHus 1o y1(a3aHHOﬁ Bamu OCHEC MOXXECT OKa3aTbCs HCBO3MOXXHBIM.

OrpannyeHne pacImopsHKEHHS CPEICTBAMU, SBIISIONAMUCS 00ecTieueHueM

NmymecTBo (4acTh MMyIIECTBa), MpUHAIIeKalee Bam, B pe3yibprare 3aKiII0YeHNS JOTOBOPA, SBIISIOMIETOCS
MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyJeT SBIATBCS OOeclieYeHreM HCIONHEeHusT Bammx
0053aTeIBCTB MO IOTOBOPY M PACIOPSIKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpIIEHUSI Bamu crenok ¢ HuM,
Oymer orpanumueHo. Pasmep oOecrmeueHusi u3MEHseTCSl B MOpPsIKE, NPEIYCMOTPEHHOM JOTOBOPOM
(cmemmdukanmeil KOHTpakTa), W B pe3yabTare Bbl MokeTe OBITH OTrpaHHYEHBl B BO3MOXKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIbIIEH CTEIICHH, YeM JI0 3aKII0UEHHs JOroBOpa.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUA TO3ULIUN

Heb6naronmpustHOE N3MEHEHHE IICHBI MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTH JTOTIOTHUTEIBHBIC CPEICTBA
JUISE TOTO, YTOOBI IPHBECTH OOCCIICYCHHE B COOTBETCTBHE C TpPEOOBAaHUSAMH HOPMATHBHBIX aKTOB H
OpOKEPCKOTo OTOBOPA, YTO AOIKHO OBITh CIIENaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO
st Bac. Bam bpokep B 3ToM cinyuae BrpaBe 0e3 Bairero MONMOTHUTEIHHOTO COTIIACHS «IPUHYIUTEIHEHO
3aKpBITh TO3UIMIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SBISIFOIIUNACSA IPOW3BOJHBIM  (DHHAHCOBBIM
WHCTPYMEHTOM, WM MPUOOPECTH IeHHBIE OyMaru 3a cyeT Bammx JAeHeXHBIX CPENCTB, WK Mpoaarh Bamm
LIEHHBIC OyMaru. OTO MOXKET OBITh CJIEJIaHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IICHAM H
MIPUBECTH K BOBHUKHOBEHHIO Y Bac yOBITKOB.

[MpuHyaUTENbHOE 3aKpBITHE TO3WIIMK HAMPABICHO Ha YIPaBICHHE pPHCKaMH. Bbl MOKeTe MOHECTH
3HAYUTCIIbHBIC YGLITKI/I HECMOTpA Ha TO, YTO IIOCJIC 3TOT'O U3MCHCHHUE LICH Ha q)HHaHCOBI)Ie WHCTPYMCHTBI
MOJKET NMPHUHATH OJjaronpusTHOe /s Bac Hanpasienue u Bol mony4wu Obl qoxo/1, eciiv Obl Baia mosurust
He ObLIa 3aKphITA.

PHCKI/I, OﬁyCJIOB.]IeHHI)Ie HHOCTPAHHBLIM IMPOUCXO0KICHUEM 0a3MCHOr0 aKTHBA
CucremMHEbIC PUCKH

[IpumenuTensHO K 0a3sMCHOMY AaKTHBY NPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB — ILIEHHBIM OyMaram
WHOCTPAHHBIX SMHUTEHTOB M HHICKCAM, PACCUUTAHHBIM II0 TAKUM LEHHBIM OyMmMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHUHCKOMY (OHIOBOMY PBIHKY IOIOJHSIOTCS AHAJOTMYHBIMH CHUCTEMHBIMH PHUCKaMH,
CBOWCTBEHHBIMH CTPaHE, I'/Ie BHITYIICHBI WIIM O0paIalOTCs COOTBETCTBYIOIINE HHOCTPAHHBIE IIEHHBIE OyMar,
a TaKkKe TEOMOJIMTUYECKUMM pPHCKaMH, BKIIOYass PHCKH BBEAEHUS CAHKIMHA U CBSI3aHHBIE C AITHMH
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OTPaHUYCHHUSIMH B OOpaIl[CHUH MW BIAJICHUW IEHHBIMU OyMaramul ¥ 3aKIIFOYCHHS CIIEIOK C IPOU3BOIHBIMH
(PMHAHCOBBEIMH HMHCTPYMEHTaMHU C 0a30BBIM aKTHBOM, KOTOPBIA IOJBEPKEH OrpaHndycHusM. K OCHOBHBIM
(akTopaM, BIHMSIOMIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS TIOJIUTHYECKAs CHUTYyaIlus,
OCOOCHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENbCTBA, BAIOTHOTO PETYJIHUPOBAaHHUS W BEPOSTHOCTh HX
W3MEHEHUS], COCTOSIHUE TOCYTAPCTBEHHBIX (PHHAHCOB, HAIMYNE W CTEIICHb PA3BUTOCTH (PMHAHCOBOW CUCTEMBI
CTpaHbl MECTa HAXOXKCHHUS JIUIIA, O0SI3aHHOTO TI0 MHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BJIHMSHHE W MHOTHE Jpyrue (akTopbl, B TOM YHCIE
BEPOATHOCTH BBENICHUS] OTPAaHWYCHWN HAa MHBECTHUILIMH B OTIENIbHBIE OTPACIH SKOHOMHUKH WJIM BEPOSTHOCTD
OJIHOMOMEHTHOH JIeBajbBallMM HAIIMOHAJIbHOM BamtoThl. OOINCIPUHATON HHTErPAJbHOM  OLECHKOM
CHCTEMHOT'O PHUCKAa WHBECTULIUU SIBIACTCA «CYBEPEHHBIM PEUTHHI» B HMHOCTPAHHON WIM HallMOHATbHOU
BaJIIOTE, MPHCBOSHHBIH CTpaHe, B KOTOPOH 3aperncTPUpPOBaH SMHUTEHT HWHOCTPAaHHOW IIEHHOW Oymarw,
MEXKIyHapoAHbIMU pedTuHroBeiMu areHTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYET MUMETh B BHJY, YTO PEUTUHTU SIBISIOTCS JHUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATLHOMN CUTYaIINH.

B HACcTOoAIICC BPEM 3aKOHOAATCIILCTBO AOIMYCKACT BO3MOKHOCTD 3aKIIFOYCHUA pOCCHﬁCKHMH HWHBECTOpAMHU
JAOTrOBOPOB, ABJIANOIINUXCA pOCCHﬁCKHMH MIpOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HWHCTPYMCHTAMH, 0a3HCHBIM
AKTUBOM KOTOPBIX SABJIAIOTCA LCHHBIC 6YMaFI/I HWHOCTPAHHBIX OMUTCHTOB WJIM MHIACKCHI, pAaCCUYUTAHHBIC I10
TaKUM I €HHBIM GYMaFaM. Me>1<,11y TEM, CYHICCTBYIOT PHCKH HM3MCHCHHUA PEryJIATUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIINUM OII€paAlUAM, B PE3YJIbTATC YEr0o MOXET BOSHUKHYTH HGO6XOI[I/IMOCTB COoBCpHIaTh CACJIKH,
HaIllpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB 1O YKa3aHHbIM JO0roBOpam, BOIIPEKU Bammum manam.

IIpaBoBbIE prCcKU

HeoOxomumo otnaBath cebe OTYET B TOM, YTO MHOCTPAHHBIE (DMHAHCOBBIE MHCTPYMEHTHI, SBIISIOLIHECS
0a3uCHBIMH aKTUBAaMU NPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCErJa SBISIOTCS AaHAJOTaMH
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B mmoboM cirydae, npeocrapiseMble 0 HUM NpaBa M paBHila UX
OCYIIIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TIPaB IO POCCUICKUM (UHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH Cy/eOHOW 3alIMThl MpaB 10 MPOM3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTaM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHHUYEHbl HEOOXOJUMOCTBIO OOpallleHHsl B 3apyOeKHbIE
cyneOHble W TPaBOOXPAaHUTENbHBIE OPTAaHBl MO0 YCTAaHOBJIEHHBIM NPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO
oTanyarbes ot AeiicTByonmx B Poccun. Kpome toro, Bel B 60nbIIMHCTBE cllydaeB HE CMOXKETE MOJIaraTbest
Ha 3aIIUTy CBOMX IIPAaB U 3aKOHHBIX HHTEPECOB POCCUHMCKUMU YIIOJIHOMOYEHHBIMH OpTaHAMH.

PackpeiTue nHbopManun

PackpbiTre mHQOpMANMKM B OTHOIIEHHWH WHOCTPAHHBIX IIEHHBIX OyMar, SIBJISIONIMXCS Oa3MCHBIM aKTHBOM
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS MO MpPaBUIIaM, JICHCTBYIOIUM 33 PyOekoM, 1
Ha aHTJIHHCKOM si3bIke. OIEHUTE CBOIO TOTOBHOCTh aHAJIM3MPOBATh MH(POPMALMIO HA aHTJIUICKOM S3BIKE, a
TaKXe TO, IOHUMaeTe U Bl oTinyust Mexxay npuHATHIME B Poccun npaBuiamMu (PMHaHCOBOM OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMu (UHAHCOBOH OTYETHOCTH WJIM MpaBWIaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM IyOJIMKyeTcst HHpOpMaLus SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccHiiCKHE OpPraHU3aTOpPbl TOPTOBIU U (MJIM) OpOKEphl MOTYT OCYILECTBISTH IEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(OpMaunu), pacKpblBaeMbIX HHOCTPAaHHBIM SMHUTEHTOM [uisi Bamero yno6ctsa. B stom
Cilydae TMEpeBOJ MOXET BOCHPHUHMMATBHCS MCKIIOUMTENIFHO KakK BCIOMOrareibHash WHpOpManus K
OQHIMAILHO PACKpPHITHIM JIOKyMeHTaM (MH(OpMalMM) Ha WHOCTPAHHOM s3blke. Bcerma yuuThIBaiiTe
BEPOATHOCTH OLITMOOK MEPEeBOIUYHNKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOJIOM OJHUX
W TeX e WHOCTPAHHBIX CIIOB U (ppa3 WM OTCYTCTBUEM OOIIECTIPUHITOTO PYCCKOTO SKBHBAJICHTA.

PI/ICKH, OTCYTCTBUA OTACJIBHOI0 ydera UMyHI€CTBa, NMPEAOCTABJICHHOI0 B Ka4€CTBE 06eCHequI/lﬂ, u
00513aTE/ILCTB Y4yacTHUKA KIIMPUHIAa, BOSGHUKIIUX U3 J0rOBOPOB, 3aAKIIYCHHBIX 3a CYET KJIHUCHTA, a
TAKKE€ PUCKHU NEpeaJavId aKTUBOB KJIHCHTOB B KVIMPUHIOBYI0 OPraHU3aluio 1/ X COBMECTHOTO yueTa
C aKTHUBaAMH [ApPYIrux KJIHEHTOB Bpmcepa B KayecTBe o0ecneYeHHs] HCIOJTHEHHS AONMYIIEHHBIX K
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KJIMPHUHTY 00513aTeJIbCTB KJINEHTOB bpokepa, B ToM 4mcie 00513aTeJIbCTB, BOSHUKIINX M3 CAEJIOK,
3aKJII0YeHHBIX BpokepoMm 3a cyeT KiHMeHTAa.

Puck TexHu4eckol omuOKA BO BHYTPEHHEM yuyeTe bpokepa; 3TOT pUCK COCTOHUT B TOM, YTO B CIIy4ae, €CIi
Bpoxep monmycTuT ommoOKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXHA CUTYAIlVsl, KOTJa JJIsi COBEPIICHUS
pacdeToB MO CICIKE OJHOTO KIMEHTa BpoKep HCIONb3yeT aKTHBBI APYroro KIMEHTa, 0e3 COriacus
MOCIIEIHETO; YKa3aHWe Ha JaHHBIM PUCK MPUBOAMTCS 3[ECh HCKIIOUYUTENHFHO C LEIhI0 MHPOPMHUPOBAHHS
KnreHTta o MOTEHIMANbHOW BO3MOXKHOCTH HACTYIUICHHUS OIMCAHHBIX COOBITHH, OJHAKO HE O3HAayaeT
cornacue Kiuenra Ha coBepiieHue bpokepoM ONMUCaHHBIX B OTHOIIEHWH JAHHOTO PUCKA JNEUCTBUU U HE
ocBoOOKIaeT bpokepa OT 0053aHHOCTH BO3MEIIATh NMPUUMHEHHBIA KIIMEeHTy TakuMu JIeUCTBUAMH YIIEpO B
COOTBETCTBUHU C MOJOXKEHUSIMU 3aKOHOJaTeNbCTBA U [loroBopa;

Puck yMBINUIEHHOTO 3710yMOTPEeOIIEHUS] CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep Moxker
YMBIIIUIGHHO TPH COBEPIICHWH PACUYETOB IO CJENKE OJHOTO KIHMEHTa HCIOJb30BaTh AKTHUBHI JIPYroro
KIIMEHTa, 03 COTJIacus TIOCIIEIHET0; yKa3aHUe Ha JaHHBIH PUCK IPUBOAMUTCS 3/1€Ch HCKIIFOUUTEIHLHO C IENBI0
nHpopmupoBanus KiueHTta o moTeHUanbHONH BO3MOXKHOCTH HACTYIUICHUS ONMCAHHBIX COOBITHIA, OJTHAKO HE
o3HayaeT coriacue Knuenra Ha coBepiieHre bpokepom onucaHHbIX B OTHOUIEHUH JAHHOT'O PUCKA NEHCTBUM
U He OcBOOOXmaer bpokepa OT 00s3aHHOCTH BO3MENIATh MPUYMHEHHBIW KIIMEHTYy TakuMu NEeHCTBUSMU
yiiepd B COOTBETCTBHH C TIOJOXKEHUSIMH 3aKOHOIATENNbCTBA U JloroBopa

HNudopmanus o0 061emM Xxapakrepe 4 HCTOUHUKAX KOH(JIMKTA HHTEPECOB.

KoHpnuKT WHTEpEeCOB — BO3HHUKAIONICE TMPU OCYIIECTBICHUH MPO(ECCHOHANBHON JeATeIbHOCTH
MPOTUBOPEYHS MEXKAY HMYIICCTBEHHBIMH W HWHBIMH HHTEpecamMu bpokepa W/wiiM ero pabOTHUKOB, H
KIIMEHTa, TU00 MEXIy WHTEepeCaMH Pa3HbIX KIMEHTOB, B PE3yJIbTaTe KOTOPOTo [eicTBHs/Oe3neicTBUS
Bpoxkepa n/nnu ero paGOTHUKOB MPUYHHSIOT YOBITKH W/WIIA BIEKYT WHBIE HEOIArONPHUITHEBIC TTOCIEICTBHS
JUTSL KITUGHTA.

Bpokep cTpouT OTHOIIEHHMS C KJIMEHTAMM Ha IPHHIMIIAX pPaBHOMNPABUS CTOPOH, J00POCOBECTHOCTH,
MPaBAUBOCTH, TIOJHOTO HH()OPMUPOBAHUS KJIIMEHTa 00 OINepanusix, MPOBOIUMBIX C €Tr0 IEHHBIMU OyMaramu
Y JICHeXKHBIMHU CPEJCTBAMH, M CBSI3aHHBIX C HUMH PUCKaX.

Bpoxep ae#icTBYeT ¢ mO3UIMK JOOPOCOBECTHOIO OTHOIIEHHUS KO BCEM KJIMCHTaM.

Bpoxep He ncmonb3yeT HEKOMIIETEHTHOCTh WJIM COCTOSIHHE 3/OPOBBS KIIMEHTa B CBOUX MHTEpPECax, a TaKxkKe
HE OKa3bIBa€T OJHUM KIHEHTaM NpPEIIOYTeHHE Tiepe]] APYTUMH B OKa3aHHH MPO(EeCCHOHATIBHBIX YCIYT IO
MpU3HAKaM KX HAIMOHAJIBHOCTH, I10JIa, IOJIMTHYECKUX WM PEJIMTHO3HBIX yOexkIeHul, (UHAHCOBOTO
COCTOSHUS.

OCHOBHBIMY TIPUHIIATIAMH EATEIBHOCTH bpokepa B mensX MpemoTBpalieHHs KOH(IMKTa WHTEPECOB MpHU
OCYIIECCTBJICHUU NMPO(ECCUOHATBHOMN JCSITEILHOCTH Ha PhIHKE IICHHBIX OyMar YMEHBIIICHHUS €r0 HeraTHBHBIX
MOCTIECTBUM SIBISAIOTCS:

- IPUOPHUTET MHTEPECOB KIMEHTOB Tepe COOCTBEHHBIMU HHTEpecaMu bpokepa;

- UCTIIOJTHCHHE TIOPYYCHHUN KJIIMCHTOB B TIOPSIKE OYEPETHOCTH UX MOCTYIUICHUS C YYETOM THUIIOB TOPYYCHHIMA
U PBIHOYHOMN CUTYALINH;

- obecrieueHme pasaenbHOTO (GYHKIIMOHUPOBAHUS MOApas/ieneHnii bpokepa, OCymECTBISIFOINX Pa3TUIHbIE
BHJBI TPO(HECCHOHANTBHON JIEATENHHOCTH Ha PhIHKE IEHHBIX OyMmar;

- 000CcO0NEeHHOE XpaHEHWE LEHHBIX OyMmMar W/WiIW y4eT NpaB Ha ILEHHble OyMaru KakJoro KIHEHTa U
Bbpoxkepa.

B cnyuae BO3HWKHOBEHHWsI KOH(IHKTa WHTepecoB bpokep HememieHHO WHGOOPMUPYET KIHEHTa |
MPENNPUHUMAET MEPhI C IICJIBI0 ypPEryJIHpoBaHHus KOHQIMKTA. Bpokep OCYyIIECTBISIET CACITKUA KYIUIU-
MPOJIAXKU MEKAY KIMCHTaMH, 3aKII0YaeMbIe OT UMCHH MOCJICIHUX, C PABHOHM 3a00TIIMBOCTHIO B OTHOIIICHUHU
KaXXI0Tro U3 KIMEeHTOB. bpokep obecreunBaeT KOHTPOIb 3a HAUIeKAIUM 000COOJIEHIEM U HCITOIE30BaHUEM
JEHEeKHBIX CPEACTB U HaJIEXKAIINM 000CO0IEHHEM IIEHHBIX OyMar KIHeHTa.

KoH(pIMKT MHTEPEeCOB MOXKET BO3HHMKHYTh B CIIydYasx, Korja Bpokep mMeeT MaTepualbHYIO BHITOIY NPU
COBEpIIICHUN CHIEJOK WIJIM WHBIX ONEpaIiii B MPOIECCEe OCYIIECTBIEHHS NeSTeNFHOCTH MPO(EeCcCCHOHATEHOTO
Y9acTHUKA PhIHKA IIEHHBIX OyMar, B TOM YHCIIE, €CIIH:

- bpokep sBisieTcss COOCTBEHHHMKOM IIEHHBIX Oymar (MMEeT WHYI0 3aWHTEPECOBAHHOCTh B H3MCHCHUU
PBIHOYHOM IICHBI IICHHBIX OyMar), ¢ KOTOPhIMH 3aKJIFOYAIOTCS I'PaXKIaHCKO-TPABOBBIE CEIKU B MHTEpEcax
KIIMEHTA;

14



- DMHTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIOYalOTCAd TPAKIAHCKO-TIPABOBBIE CHEIKH B HWHTEpecax
KIIMeHTa, sBnseTcs addumpoBanHoe muio bpokepa;

- KpeIWTHAas OpPTraHM3allvs, Ha CYeTa M B JICMO3UTHI KOTOPOU pa3MEIIaloTCs CPEACTBAa KIMEHTA, SBISACTCS
appumupoBaHHBIM TUIIOM Bpokepa;

Kondmukr wHTEpecoB padOTHHKOB Bpokepa MOXeT BO3ZHHKHYTh B CIy4Yasx, KOrjia pabOTHUKU HMEET
MaTepUaibHyl0 W (WIH) JUYHYK BBITOJy TPU COBEPIICHHH CICIIOK WM HWHBIX ONepaluil B Ipolecce
OCYHICCTBIICHUA ACATCIIBHOCTH HpO(i)CCCPIOHEUIBHOFO Y4aCTHUKA pbIHKA HEHHBIX 6yMar, B TOM YHUCJIC, €CIIHN:

- paboTHUK OO ero OJNIM3KKUE POJICTBEHHUKHU, CYNPYT, CYNpPYyra, YCHIHOBUTEIHN, YCHIHOBJICHHBIE SIBIISFOTCS
cOOCTBEHHUKAMU IICHHBIX OyMar Wil MMEIT WHYHK 3aMHTEPECOBAHHOCTh B M3MEHEHUHM PHIHOYHOMU IICHBI
IIEHHBIX OyMar, ¢ KOTOPHIMU 3aKITIOYAF0TCS TPaXKIaHCKO-TIPABOBBIE CIIEIKU B MHTEPECaX KIIMEHTA,

- pabotHuk Bpokepa coBmelnaeT cBOIO paboTy ¢ pabOTOH B APYIMX OpPraHMU3alMsAX, C IIEHHbIE Oymaru
KOTOPOW 3aKITFOYAIOTCS TPAXKIAHCKO-TIPABOBBIC CACTKY B MHTEpPECcaX KIMEHTa JIN0O0 Ha cueTa Ui B JIETIO3UTHI
KOTOPBIX pa3MEIICHEI CPEICTBA KINCHTOB.

KoH}mukT MHTEpEcOB pa3HbIX KIMEHTOB bpokepa MOKET BOBHUKHYTH B CIIydasX, KOT/Ia OJIMH KIIMEHT UMEET
MaTepUaIbHYI0 BBIFOAY TPU COBEPUIEHHWU CHEJIIOK WIM HHBIX ONEpaluuid B IPOIECCE OCYLIECTBICHUS
JIEATEIIEHOCTH TI0 CYETY JIPYToro KIMUEeHTa, B TOM YUCIIEe, eCITH:

- KIMEHT bpokepa MOXET B CHJIy 3aKOHHBIX OCHOBaHHMI COBEpILATh OMNEpPAIMU 0 CUETY JAPYroro KiueHTa
Bbpoxkepa.

Yka3aHHbIE YCIIOBHS, ITPH KOTOPBIX MOXKET BO3ZHUKATh, KOH(MIIUKT HHTEPECOB HE SBIISETCS UCUEPITHIBAFOIIINM.

skesksk

VY4uuTEIBas BBIIEH3IIOKEHHOE, MBI pEKOMEHTyeM BaM BHUMAaTenbHO paccMOTPETH BOIPOC O TOM, SIBIISOTCS
JIX PUCKH, BO3HUKAIOIIKE [PU ITPOBEACHUM COOTBETCTBYIOLIUX Ollepaluii, IpuemMiIeMbIMu Uil Bac ¢ yueTtom
Bamux WHBECTHIIMOHHBIX IieJied W ()MHAHCOBBIX BO3MOKHOCTeH. /lanHas Jleknmapaids HE HMMeEET CBOCH
LIEJIbIO 3aCTABUTh Bac 0TKa3aThCs OT OCYILECTBICHUS TAKUX ONEpalluii, a IpU3BaHa IOMOYb BaM OLIEHUTh UX
PUCKH M OTBETCTBEHHO MOAOHTH K PEIICHHIO BOMpoca O BhIOOpe Barmiell WHBECTUIIMOHHOW CTpaTeTHH H
YCIJIOBHH 10TOBOpa ¢ BaInuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJILACTCA MCUCPIIBIBAIOIINM, B CBA3U C UCM KnueHT MoXxkeT
HECTU NOIOJIHUTECIBHBIE PUCKHU, CBA3AHHBIC C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6YMal".

Iloonuce noo macmoawien Jlexknapayueit yoocmoeepsaem, umo Knuenm o3naxomunca c
Jeknapayueii 0 puckax u npUHUMAaem HA cefA GLIUIEYKAZAHHbBlE PUCKU, 4 MAKMce UHble PUCKU,
C6A3AHHbIE C UHEECIMUDPOGAHUEM 6 UCHHblE ODyMmacu.

«Hacmoamu/u nodmeep.wcdaio, UYMO AGIAANOCb ONBIMHBLIM UHBECMOPOM U nodmeep.m‘daro ceoe
cozcjlacue npunAms Ha ceis 8bluLeUu30NHCeHHbLe PUCKU).

IMonnuces Kienra //
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

YBEAOMJIEHHE O IIOPAJKE XPAHEHUSA U YYETA JEHEXXKHBIX CPEJACTB

K/IMEHTA

Hacrosmee yBemomierre ohopMIIIeTCs B COOTBETCTBHH ¢ IyHKTOM 3.1 cTaThu 11 ®denepanpHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xaupUHTE U KIMPUHTOBOU JESITETBHOCTI

HacTtosiium B cBs3u ¢ JJoroBopoM U ¢ yueToM MOJIOKEHUH 3aKOHOIaTenbeTBa bpokep yBenomigaer Knuenra
0 CJIEAYIOMHUX 00CTOSTEIBCTBAX:

L.

3.

neHexHble cpeactBa Knmenta, Haxopmsmuecs y bpokepa m3 mnm B cBsisu ¢ [loroBopoM, OyayT
YUHUTHIBATHCS Ha PAcUETHOM cyere (cuerax) bpokepa, SBISIOMIMXCS CHEIHATBbHBIMU OpPOKEPCKUMH
cYeTaMH B CMBICJE JIEHCTBYIOIIETO 3aKOHOJATENHCTBA, BMECTE CO CPENCTBAMH JAPYTHX KIMEHTOB
Bpokepa w/mim wa pacuerHom cuere HKO HKI] (AO) 8 HKO AO HPJl ¢ pacueTHbIM KOIOM
Bpoxkepa (ygacTHMKa KIMpUHTA) IS y4eTa JeHexXHbIX cpelacTB KimentoB Bbpokepa; 3ToT cmocob
ydeTa cBs3aH Ay KimeHTa ¢ HEKOTOPBIMH PHCKaMH, CPeAd KOTOPBIX OCHOBHBIMH, MO MHEHHIO
Bpoxepa, ABISAIOTCS CIEyIONE PUCKU:

® DUCK TEXHHYECKOW OIIMOKU BO BHYTPEHHEM ydere bpokepa; 3TOT pPHUCK COCTOMT B TOM, YTO B
ciy4ae, ecnmd bpokep AOMycTUT OmIMOKY B CHUCTEME BHYTPEHHETO YdYeTa JCHEKHBIX CPEACTB
KJIMEHTOB, TO BO3MOKHA CUTYyallus, KOTJa U1 COBEPIIECHHUS] PACUETOB IO CIAENIKE OJHOTO KIIMEHTa
Bpoxep mcnonb3yer AeHEkKHBIE CPEICTBA IPYroro KIMEHTa, HaXOJSMIIMecs Ha OJHOM MM TOM e
CHeIMaIbHOM OpOKEepPCKOM cYere, 0e3 coriacus IMOCIeAHEro;  yKa3aHWe Ha MJaHHBIM PHUCK
MPUBOJIUTCS 3[€Ch HCKIIOYUTENBHO C INenbio HHpopMmupoBaHus KiueHTa o MOTEHIMATBHOM
BO3MOXKHOCTH HACTYIUICHHS] ONHCAHHBIX COOBITHH, OJHAKO HE oO3HaudaeT cornacue KimeHra Ha
coBepiieHre bBpokepoM ONMMCaHHBIX B OTHOIIEHWH JaHHOTO PUCKa NIEHCTBHA M HE OCBOOOXKIaeT
Bpokepa or 00s3aHHOCTH BO3MEIIATh NPUYMHEHHBIH KIWEHTYy Takumu AEHCTBHSMHU yIepO B
COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOJIaTeNbCTBa U JloroBopa;

® PUCK YMBIIUICHHOTO 3JI0YNIOTPEOICHHS CO CTOPOHBI Bpokepa; 3TOT PHCK COCTOUT B TOM, YTO bpokep
MOXXE€T YMBIIUIGHHO TIPH COBEPIICHUH JCHEXKHBIX pACUETOB IO CHEJKE OJHOTO KIMEHTa
WCTIONF30BATh JIEHEXKHBIE CPEJCTBA JPYTrOr0 KIWEHTa, HAXOIAIIHecs Ha OJHOM WM TOM JKe
CHeMaIbHOM OpOKepckoM cyere, 0Oe3 corjacus TOCJIEAHEro; YKa3aHWe Ha JaHHBIA PHCK
MIPUBOJUTCS 3/I€Ch HWCKIIOYHUTEIHHO C IeNblo WHpopMupoBaHus KimeHTa o MOTEHIHATBHOMN
BO3MOXXHOCTH HACTYIUICHHUsS] OIMCAHHBIX COOBITHH, OJHAKO HE O3HavaeT cornacue KimeHTta Ha
coBepieHne BpokepoM onucaHHBIX B OTHOLICHWH AAHHOTO PHUCKa JEWCTBHH W HE OCBOOOXKIACT
Bpokepa ot o00s3aHHOCTHM BO3MEIIAaTh NPUYMHEHHBbIH KIWeHTy Takumu AEHCTBHSAMHU yIepO B
COOTBETCTBHH C TIOJOKEHUSIMHA 3aKOHOIaTeNIbecTBa U JloroBopa;

® CaHKI[MOHHBIC PUCKH, CBA3aHHBIE C OJOKHPOBKOW CPEICTB B WHOCTPAHHOM BajiOTe MPH BBEACHHUU
OTpaHUYUTEIHLHBIX MEp B OTHOLICHMU camoro bpokepa wim 0aHKoB, oOciykuBaromux bpoxepa,
BKJIIOYasi, HO He orpanuuuBasics, HKO HKI] (AO) u HKO AO HP/I.
mo TpeboBanmio KimeHTa, HO HCKIIOYHMTENHLHO TPH COTJIACMH Ha TO bpokepa, bpokep Moxer
OTKPBITh OT/AEIBHBIN pacyeTHHIA cueT bpokepa (crenuaibHbI OPOKEPCKHNA CYET) Ha KOTOPOM OyIyT
XpaHUTBCS U YUUTHIBAThCA ACHEX HBIE cpefcTBa KimenTa, Haxoasuecs y bpokepa U3 uiu B CBSI3H €
HoroBopoM; KimmeHT Tarke BOpaBe MOTpeOOBaTh BEACHHS OTAEIHHOIO YYeTa €ro HMYIIECTBa,
MPEJOCTaBICHHOTO B KauyecTBE 00eCHeueH s, U 00sI3aTeNbCTB YUACTHUKA KIIMPUHTA, BO3HUKIIUX H3
JIOTOBOPOB, 3aKiOYEeHHBIX 3a cuer Komenra. Ilopsgok ocymiecTBiIeHHS OTHENBHOTO y4eTa,
YCTaHaBIMBAETCS OTAEIHHBIM cornamenuemM bpokepa ¢ Kirenrom.

JeHexHble cpencta Knuenra Haxonsamuecs y bpokepa u3 minu B ¢B31 ¢ JJoroBopoM U y4nuThIBaEMBbIE

Ha pacueTHOM cuere bpokepa (cmenuaqbHOM OpOKEpPCKOM cdeTe) MOTryT OBbITh 0e3BO3ME3IHO

WCTIONB30BaHbl bpokepoM B COOCTBEHHBIX WMHTEpecax M, B TOM YHWCIE, MOTYT JJsl 3TH Iienell ObITh

3aymcieHbl Ha coOCTBEeHHBIN cuer Bpokepa; mpu sTOM, omHako, Bpokep rapanTupyeT MCHOJIHEHHUE

nopyuenuii Kimenra B oTHomeHnn aeHexHbIX cpencts Knuenra u KnueHt Bnpase B mo0oe Bpems

noTpeboBaTh BO3BpaTa MPHUHAIICKAIINX €My JCHEKHBIX CPEICTB, HaXONALIHMECS Ha CHEIUaTbHOM
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4,

OpOKepCKOM cUeTe WM COOCTBEHHOM cueTe bpokepa; »ToT cmocob ydera cBszaH misdl Kiouenta c
HEKOTOPBIMU PHCKAMH, CPEIU KOTOPHIX OCHOBHBIMH, 10 MHEHHIO bpokepa, SIBISIOTCS CICAYIOIIHE
pUCKH:

PHUCK TEXHUYECKOH OMMOKM B BHYyTpeHHEM yueTe bpokepa; 3TOT pHCK COCTOHUT B TOM, UTO B CIIydae,
ecau bpokep momycTuT ommOKy B CHCTEME BHYTPEHHETO y4eTa JICHEKHBIX CPEIICTB KIMEHTOB U B
ydeTe COOCTBEHHBIX JICHEKHBIX CPEJICTB, TO BO3MOJKHA CHTYaIlHs, KOTJa JJ COBEPLICHHUS PacueToB
M0 COOCTBEHHOHM CJIENIKE HJIM MO CHENKE Kakoro-mubo KiMeHTa bpokep HCIONB3yeT IEHEXKHbIE
cpenctsa Kimenra, Haxo/s1ecss Ha OJHOM MM TOM e coOCTBEHHOM cueTe bpokepa, 6e3 cornacus
Knuenra; yKazaHWe Ha JaHHBIH PHUCK MPHUBOJUTCS 3]€Ch HUCKIIOYUTENBHO C  IENBI0
nHpopmupoBaHus KimeHTa 0 mOTeHUMaIbHOM BO3MOXXHOCTH HACTYIUICHHUS ONMCAHHBIX COOBITHH,
OJHAKO He o3HauaeT cornacue KimeHta Ha coBeplieHHe BpoKepoM OMMCaHHBIX B OTHOIICHUH
JAHHOTO pHCKa JISHCTBUI M He 0cBOOOXKAaeT bpokepa oT 00s53aHHOCTH BO3MENIATh MPHYMHEHHBIN
Knuenty Ttakumm AeWcTBHSAMHU yHiepOd B COOTBETCTBHU C TIOJIOKCHHAMH 3aKOHONATENBCTBA U
JHorosopa;

PHUCK YMBILIJICHHOTO 3710yIOTpeOIeHus co CTOpoHbI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MOJKET YMBIIJICHHO TIPU COBEPIICHNUH JCHEKHBIX PACUYETOB 10 COOCTBEHHOH C/IENKE I TI0 CAEIKE
Kakoro-nibo kireHta bpokep MCMoiab30BaTh JEHEXKHBIE CPEJCTBA JAPYTOro KIMEHTA, HAXO/SAIIHECs
Ha OJTHOM MM TOM e coOcTBeHHOM cuere bpokepa, 0e3 cormacusi Kimenra; ykasaHue Ha JaHHBIH
PUCK TPUBOAUTCA 3ACCHh HUCKIIIOUUTCIIBHO C LCIIbIO I/IH(l]OpMI/IpOBaHI/IH Knunenra o HOTCHL[I/IEIJ'ILHOﬁ
BO3MOXHOCTH HACTYIUICHHS] OMHMCAHHBIX COOBITH, OJHAKO HE oO3HadaeT cornacue KimeHra Ha
COBepIIeHHe BpokepoM ONMCcaHHBIX B OTHOIICHWH JTAHHOTO PUCKA NEUCTBHI M HE OCBOOOXKIAeT
Bbpokepa or 00s3aHHOCTM BO3MeIIaTh NPUYMHEHHBIH KiMeHTy Takumu neicTBHsAMH yiiepOo B
COOTBETCTBUU C TIOJIOKEHUSIMU 3aKOHO/aTeIbCTBa U JloroBopa;

BHYTPEHHHUM YyYeT JCHEXKHbIX cpeAcTB KiumeHTa, a Takke OTYETHOCTh bpokepa OCYLIECTBISIOTCS B

C

OOTBETCTBUHU ¢ PernamMeHTOM BelleHUs BHYTPEHHETO yUeTa CIEIOK U onepanuil bpokepa:

BHyTpeHHUI ydeT — ymopsaodeHHas CHUCTeMa 3alHucedl B OTHOIIGHHH CHEJOK (B TOM 4HMCIIE
MPOM3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB) M ONEpamnuid, NPeIyCMOTPEHHBIX HOPMAaTHBHBIMHU
aktamu banka Poccum, ¢ aeHeXHBIMH cpeicTBamMH (B TOM YHCIE C HMHOCTPAaHHOH BalIOTOM),
LIEHHBIMU OyMaramu, HTHOCTPaHHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, HE KBAIM(HUIUPOBAHHBIMU B
KadyeCTBC€ LICHHbIX 6}/M3I‘, 1 TOBapamMu, JOMYUICHHBIMHA K OPraHU30BaHHLIM TOpTraM, a TaKKE 3anuceu
B OTHOIIICHUW MHBIX 00BEKTOB BHYTPEHHETO yueTa, KoTopas o0pa3yeTcs IyTeM cOopa, peruCTpaliH,
OTpakeHHus, 0000IIEeH s, CBEpKH M XpaHEeHHs WH(popMarmu 00 yKa3aHHBIX CIIENKaX, OTepaIisaX H
HHBIX 00BEKTaX BHYTPEHHETO y4eTa, B TOM YHCJIe IIyTeM BEACHUS CUETOB BHYTPEHHETO yUeTa.

e bpokep TpeACTaBIseT KJIMEHTaM OTYETHOCTh B TIOPSZIKE W CHOCO0aMH, IPeryCMOTPEHHBIMU

Horosopom.

B kauectBe pacueTHOro cyera bpokepa, Ha KOTOPOM YUUTHIBAOTCS COOCTBEHHBIC cpeicTBa bpokepa,
JUIs Teneit  HacTosero JoroBopa CTOpOHAMH HCIONB3yeTCs CUeT bpokepa ¢ peKBHU3UTAMHU,
yKaszaHHbIME B J[oroBope.

[Tepeyenr OaHKOBCKMX CYeTOB bpokepa (criennanbHBIX OPOKEPCKHUX CUETOB), HA KOTOPHIX OyayT
y4HTHIBaThCa cpejactBa Kimenrta, naxoxpsimuecs y bpokepa Ha ocHoBanuu JloroBopa, omyOiuKoBaH
Ha caiite bpokepa B cetn uTepreT (Www.renbroker.ru).

ITognucanmem Hacrtosmero mokymMeHTa KimeHT moaTBep)kmaeT, 4YTo OH YBEIOMIIGH bpokepoM o
COJISPIKAIIMXCS B HACTOSIIEM IOKYMEHTE OOCTOSATEIECTBAX U COTJIACEH MPUHSTH UX.

«

»

20 rona

Kinuent:

10)5(0)
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IMpuaoxenne Ne 4.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

Hacrosmeit moBepeHHOCTHIO 5, TpaXIaH| MH/HKa|

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

(epadicoancmeo, @.HU.O. dosepumeins NOIHOCMbIO)

roaa poXIACHUA, IMACIOPT CCpUn N , BBIJAaH

v T., KOJI ITOApa3aeicHus ,

3apeTUCTPUPOBAHHBIN(AST) TIO alpecy: , (mamee
— «JloBepuTeENbY), YIIOTHOMOYHMBAIO HUKETIEPEUNCIICHHBIX JINTT (1anee — «[loBepeHHBII»):

1.

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

ﬂaHHble OOKyJWeHma, yt)ocmoeep}nomeeo JIUYHOCNb!

yKassleaemcs nojHoe HaumenoeaHue HOSQP@HHOEO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo nuya)

coBeplIaTh OT UMeHHU JloBepuTens cineayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIECTBIATH JIFOOBIC NISHCTBUS, HANpaBICHHBIC Ha 3aKIIOYCHUE, M3MCHEHHE W/WIIU TIpeKpalieHue
JoroBopa 00 OTKpBITUM OpPOKEPCKOI'O CUeTa U YCIOBHSIX OCYIIECTBICHUS OpOKEPCKUX orepauuit
(bpokepckoro morosopa) (manee — «JloroBop») ¢ OOIIECTBOM C OrpaHHYCHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokepy (manee — «O01IeCTBOY ), TIOOBIX TOMOJHATEIHHBIX COTJIAMICHUN U IPHIIOKCHHIH K
JoroBopy, a Takke NOANUCHIBATh U TIOAABaTh JIIOObIE JOKYMEHTHI B pamMkax [lorosopa;
BECTH NEPErOBOPHI, HANpABICHHBIE HA COBEPLICHUE CIENOK, a TaKXe COBEpIIATh JIOObIE CACIKH
KYIUTU-TIPOJIaXKH IIEHHBIX OyMar W/WJM WHOCTPAHHOH BajIOTHI, KYIUIU-TIPOAAXKH IIEHHBIX Oymar c
obparabiM BeikyrioMm (PEITO), menbl, 3aiiMa IleHHBIX Oymar W/WIIM WHOCTPAHHOM BAaJIIOTHI, 3aJiora
LEHHBIX Oymar, a Takke JIIoOble MHBbIE CENKH C LEeHHBIMH Oymaramy, HHOCTPaHHOH BaJIOTON /MM
JOTOBOPBI, SBJISIIOLIMECS MPOU3BOJHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, B TOM YHCIE, TOMHMO
npouero, Qpprouepcel, HopBapAHbIE KOHTPAKTHI, OMIHOHBI, CACIKH «CBOIDY, CACTKU «CIOT» H JI000e
COYeTaHHE YKa3aHHBIX CHEJOK, a TaKKe IOANUCHIBAaTh, MOAAaBaTh M OT3BIBATh IOPYYCHHSA Ha
COBEpILECHHE JIFOOBIX YKa3aHHBIX B HACTOSIILEM MTYHKTE CIEIIOK;
coBepIIaTh JIOObIC CIENKH, HANPaBJICHHBIC Ha MPEKpalICHUE /WM HOBAIMIO JIIOOBIX 00S3aTENbCTB,
BBITEKAIONMINX W3 COBEPIICHHBIX OOIECTBOM BO HCIOJHEHWUE MOpPYYCHHMM JloBepHTENns cIenoK Ha
pPBIHKE IICHHBIX OyMmar, CpOYHOM pBIHKE W/WIM HAa BAIIOTHOM pBIHKE, a TaKXKe IMOANHUCHIBATh M
M0J1aBaTh TIOPYYEHHS HA COBEPIIICHHE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CJIEJIOK;
MOJIMUCHIBATh U TI0J]aBaTh 3asBJICHUS Ha TIEPEBOJI aKTHBOB Ha OPOKEpPCKHE cUeTa MIIN BBIBOJ] aKTHBOB C
Opoxepckux cueros [loBepurens;
MIPUHAMATh, TIO/NKCHIBATh U TIEPEAaBaTh aHKETHI, IPOTOKOJBI, IMChMa, TOPYYEHUs, TOATBEPKICHUS,
aKThl TNpHeMa-Tiepesadr, akThl CBEPKH pacdeToB, oTyeTsl OOIecTBa, a TakKe WHbIE JOKYMEHTHI,
MOJIITUCaHKE KOTOPBIX HEOOXOIUMO IS CAETIOK C IIEHHBIMU OyMaraMu, MpOU3BOTHBIMU (PHHAHCOBBIMH
WHCTPYMEHTaMH H/VTH HHOCTPAHHOU BaIOTOMH;

3aBepATh KOMUH JOKYMEHTOB, BBIMMCKH U3 JOKYMEHTOB, CKPEIUIATh U 3aBEPSTh CKpPEIICHHUE
MHOTOCTPaHMYHBIX JTOKYMEHTOB, MOJYy4YaTh MaTepUallbHbIE HOCHTENW HH(GOPMAILINH, BBIMOIHATH BCE
WHBICe (QOPMATBFHOCTH W COBEpIIATh JIOObIe WHBIE ACHCTBHA, HEOOXOMUMBIE [UIS peaTr3aliu
IIOJIHOMOYHH 110 HACTOALIEH TOBEPEHHOCTH.
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[IpaBoM, OpUMEHHMBIM K HACTOSIICH NOBEPEHHOCTH, a TAaKXKE K OTHOIICHHSIM Mexnay JloBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIIsieTCA paBo Poccuiickoit denepanuu.

Hacrosmas noBepeHHOCTh BBIJaHA CPOKOM Ha IISATH JIET C IPaBOM MEPEOBEPHSI.
[loamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepennocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0INCHA DbIMb 3A8ePeHd HOMAPUATLHO.
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Ipuioxenue Ne 4.2
K bpoxepckomy gorosopy Ne oT 5

Ha 6ranke xomnanuu

HacTosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeeHHol pecucmpayui,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d)aKmM'—leCKUZU Mecma llaXOJfCl)elllUl)

B JIMIIE ,
JIEUCTBYIOILETO HA OCHOBAHUU

(manee — «JloBepuTenby), YIOTHOMOYUBAET HIKETIEPEUHCICHHBIX JHIl (1anee — «[loBepeHHBIN):

Jannvie 0okymenma, yoocmogepaiouezo IUUHOCmy.!

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

yKaseleaemcs nojHoe HaumenoeaHue HOSQP@HHOZO

(vkaswvieaemes OI'PH u mecmonaxoaicoenue Ilogepennozo-opuouieckozo nuya)

coBeplIiaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

5)

OCYIIECTBIATH JIOObIE NEHCTBUS, HAlpaBiICHHBIC Ha 3aKIIOUCHHE, U3MEHEHHE W/WIM TpEeKpalleHHe
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUeTa W YCIOBHAX OCYIIECTBICHHS OpPOKEPCKUX OIEpayi
(bpokepckoro morosopa) (mamee — «JloroBop») ¢ OOImEecTBOM ¢ OTpaHUYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TFOOBIX JOMOHUTEIBHBIX COTJIANICHUA W TPWIOKCHHHA K
JloroBopy, a Tax:ke MOANUCHIBATh U 10/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH TIEPETOBOPHI, HAIIPABJICHHbBIE Ha COBEPIICHUE CHIENIOK, a TAK)KE COBEPIIATh JIFOObIC CIIENKH KYIUIU-
MPOJIaXXH NEHHBIX OyMar W/WIIM MHOCTPAHHOW BAIIOTHI, KYIUIU-TIPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEIIO), meHnsl, 3aiiMa LEHHBIX OyMar W/Wid HHOCTPAaHHOHM BANIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKxke Jr00ble WHBIE CHEIKM C LEHHBIMH OymaramMu, HWHOCTPAaHHOM BalllOTOM W/WIM JOTOBOPEI,
SIBIISIFOIIMECS]  TIPOM3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM 4HCIE, MOMHMO IIPOYEro,
¢rrovepchl, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CACIKH «CBOIDY, CIENKH «CIOT» M JII000e coyeTaHHe
YKa3aHHBIX CAEJIOK, a TAKXKE MMOJNICHIBATh U MI0AaBATh MOPYUYCHHS HA COBEPIICHHUE JIOObIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

coBepIIaTh JIOObIe CAENKH, HANpaBICHHBIC Ha IMpeKpalleHHe W/WIIM HOBAIMIO JIOOBIX 0053aTEeNbCTB,
BBITEKAIOMINX U3 COBEPIIEHHBIX OOIIECTBOM BO HCIIOIHEHNE MOpYUYeHH J[oBepuTeINs C/IeOK Ha PhIHKE
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaIIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M I0JIABATh
MOPYYCHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJITMCHIBATE U T10/IaBaTh 3asBJICHUS Ha MEPEBO]] aKTHBOB Ha OPOKEPCKUE CUeTa MIIM BBIBOJ AKTHUBOB C
Opoxepckux cuetoB JloBepurens;

MPUHUMATH, TOAMUCHIBATE U TEpeJaBaTh aHKEThI, IPOTOKOJBI, MUChMa, TOPYyYEHHS, TOATBEPKIACHUS,
aKTHl TIpHeMa-Tiepeaadd, aKThl CBEPKH pacdyeToB, OoTdeThl OOIecTBa, a TakKe HWHBIE TOKYMEHTBI,
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MOJANKMCAaHUE KOTOPBIX HEOOXOIUMO JUIS CACIIOK C IIEHHBIMU OyMaramm, IpOU3BOIHBIMH (DMHAHCOBBIMH
WHCTPYMEHTaMH W/WIIM MHOCTPAHHOU BaITIOTOH;

6) 3aBepATh KONHH JIOKYMCHTOB, BBIMMHUCKH M3 JOKYMEHTOB, CKDCIUIATh M 3aBEPITh CKPEIUICHHE
MHOTOCTPaHHYHBIX JOKYMEHTOB, IOJy4YaTh MaTepHalbHbIC HOCHUTECIN HHGOPMAIMH, BBIIOJIHATH BCE
WHBIE (OpMaNbHOCTH M COBEpINATH JIFOOBIC WHBIC JCUCTBHS, HEOOXOMMMEBIE IS peanu3allid
MIOJITHOMOYMH 10 HACTOAILIEH JOBEPEHHOCTH.

[IpaBoM, TpUMEHMMBIM K HACTOSIICH MTOBEPEHHOCTH, a TAaKKE K OTHOIICHMAM Mexnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, SIBIIsIETCA MpaBo Pocculickoit deaepanuu.

HaCTOHH_IaSI JOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C IIPABOM IICPECAOBCPUsI.
HO}IHI/ICI/I YIOJHOMOYCHHBIX JIWI] YIOCTOBCPALO.

(noonucw)

D.1.0., dondcrocme yKasuleaiomes nOJHOCMbIO U COOCIMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MNICHA OblMb 3a6epena HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axoHoodamenvcmeom Poccutickoii @edepayuu.
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IIpuioxenue Ne 4.3
K bpoxepckomy gorosopy Ne oT 5

Hacrosmieit moBepeHHOCTHIO s, TpaXKaaH[ MH/HKa |

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epascoancmeo, @.1.0. 0ogepumens noIHOCmMbIO)

roaa poXIACHUA, IMACIOPT CCpUn N , BBIJAaH

v T., KOJ IOApa3aeicHus ,

3apETUCTPUPOBAHHBIN(ASI) TIO alpecy: , (mamee
— «JloBepuTeNby), YIIOTHOMOYHMBAIO HIDKETICPEUUCIICHHBIX UL (1anee — «[loBepeHHBIN):

1.

ykasvigaemess @.H.O. Ilosepennoeo obpaszey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

yKassleaemcs nojHoe HaumeHnoeaHue HOG@peHHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

COBCpIIAaTh OT UMCHU I[OBepI/ITCHH CJICayromue I[efICTBPI}IZ

)

2)

3)

4)

S)

OCYILIECTBIIATh JIIOOBIC JICHCTBUS, HANpaBJICHHBIC HA 3aKIIOUCHHWE, M3MEHCHHE W/WIHM IpEKpalleHHe
JloroBopa 00 OTKPHITHH OpPOKEPCKOTO CUETa W YCIOBHSAX OCYIIECTBICHUS OPOKEPCKUX OIepartuil
(Opokepckoro oroBopa) W/WiM Jeno3uTapHoro jgorosopa ¢ OOIECTBOM ¢ OrpaHUYCHHON
OTBeTCTBEHHOCTBhIO «PeHeccanc bpokep» (mamee — «OOMmIECTBO»), IOOBIX JOTOTHUTEIBHBIX
COTJIAIICHUH W TIPUIIOKEHUH K HHUM, a TAKXKe IMMOJINHCHIBATH U MOJIaBaTh JOObIe JOKYMEHTHl B paMKax
yKa3aHHBIX I0TOBOPOB;

BECTH II€PETOBOPHI, HAIIPABJIICHHBIE HA COBEPLICHHUE CIEIIOK, a TAKXKE COBEPIIATH JIIOObIE CACIIKU KyTLTH-
MPOJIaXKH IIEHHBIX OyMar W/WIIM WHOCTPAHHOHN BaNIOTHI, KYTUIM-TIPOJAXKH IEHHBIX OyMmar ¢ oOpaTHBIM
BoikyioM (PEIIO), MeHBl, 3aiiMa LEHHBIX OyMar W/l HHOCTPaHHON BAJIIOTHI, 3aJI0Ta LIEHHBIX Oymar, a
TaKke JIIoOble WHBIC CHEIKH C LEHHBIMH Oymaramy, WHOCTPAaHHOM BaJIIOTOW W/WJIM JIOTOBODBI,
SIBIISIFOIUECS] TTPOM3BOJHBIMA (DMHAHCOBBIMH WHCTPYMEHTAMH, B TOM YHUCIE, [TOMHMO MPOYEro,
¢wrovepcol, GopBapHble KOHTPAKTHI, OMIIUOHBI, CICIKH «CBOI, CACIKH «CIOT» M JI000e coyeTaHue
YKa3aHHBIX CJIETIOK, a TaKKe MOMAINMCHIBATh, TOJaBaTh U OT3bIBATh MOPYUYESHHSI HAa COBEPIICHHUE JTFOOBIX
YKa3aHHBIX B HACTOSIIIEM ITyHKTE CIIEJIOK;

COBepIIaTh JIIOOBIE CICNIKY, HANPABJICHHBIC HA TPEKpAlIeHUE W/UIIM HOBAIWIO JIIOOBIX 005S3aTEIbCTB,
BBITEKAIOIINX M3 COBEPIICHHBIX OOIIECTBOM BO HCIIOIHEHUE TIOpydYeHnid JloBepuTens cIeloK Ha PhIHKE
IEHHBIX OyMmar, CpOYHOM pBIHKE W/HWIIM Ha BAIOTHOM DPBIHKE, a TaK)Ke MOJIKCHIBATH M I10/IaBaTh
MOPYYEHUS Ha COBEPIICHUE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE C/ICIOK;

MOJIMTUCHIBATH W TIOJABaTh 3asBJICHHS Ha MEPEBOJ aKTHBOB Ha OPOKEPCKHE CUeTa WIIH BBIBOJ aKTUBOB C
Opoxepckux caeros [loBepurens;

NPUHUMATh, TIOAMUCHIBATh U TIEPeAaBaTh aHKETHI, POTOKOJBI, THChMa, TIOPYUEHHS, TTOITBEPKACHUS,
aKTBl TpHeMa-Tiepeaayn, aKThl CBEPKH pacdeToB, oT4deThl OOIIeCTBa, a TakKe HHbBIE JTOKYMEHTHI,
MOJIITCaHME KOTOPBIX HEOOXOIUMO IJISL CIIENOK C IIEHHBIMU OyMaramu, TpOU3BOJHBIMUA (PMHAHCOBBIMU
WHCTPYMEHTAMH W/WIIK HHOCTPAHHON BaJIOTOH;
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6) coBepmaTh JIOOBIC NEUCTBHS, a TaKXKe IOANKCHIBATH W IIO/IaBaTh JIFOOBIE JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/HITU O0OpEMEHCHUEM IICHHBIX OyMar 00s13aTeIhCTBAMU;

7) TONNMUCHIBATH AaHKETY JICTIOHCHTA, aHKETY KIUEeHTa U uHbIe (popmbl OOIIecTBa B paMKax KOPPEKTUPOBKH
MEePBOHAYABEHO BHECEHHBIX JIAHHBIX;

8) mommuceBaTE W TOAaBaTh TMOPYYEHHS Ha COBEPIICHWE WHBEHTAPHBIX JICTIO3UTAPHBIX OICpaIni,
CBSI3aHHBIX C I3MEHEHUEM OCTaTKa Ha CUETE JICTI0, BKJIFOUas, HO HE OTPaHUYNBASICh:

e [IOpy4YeHMs Ha 3a4yMCIeHHE LEHHBIX OyMar Ha cueT neno (cuera nemno) Jloseputens B
nenozutapuu OOIIECTBa ¥ MOPYYEHUS Ha CITUCAHHUE [IEHHBIX OyMar co cueTa Jemo (CUETOB JEeTI0)
Hosepurens B neno3utapun OOIIECTBA;

e [IOpy4YeHHs] Ha TIepeBOJ IIEHHBIX OyMar MexJy paszlnenamu cuera jaerno JloBepurens B
nenozutapun OOmIecTBa;

® [OpYy4YCHHs Ha OJIOKUPOBKY IO KAKUM-THOO OCHOBAHHSM LIEHHBIX OyMar Ha cyere JIero (cuerax
neno) B npemo3uTapuu OOmiecTBa, B TOM 4YHCIE€ Ha OJOKHMPOBKY M HWHOE OOpeMEeHeHHe
00s3aTeIbCTBAMKM LICHHBIX OyMar Juisi oOecredyeHus o00s3aTenbcTB JloBepurens mepen
OO1IeCTBOM WK Tepe/l TPEThbUMU JIMIAMK, ¥ TIOPYYCHHs Ha CHITHE OJIOKMPOBKH Ha IICHHBIC
Oymaru Ha cueTe jaerno (cuerax aeno) Jlopeputens B aeno3utapun OOIIecTBa;

9) nmosy4ath MH(POPMAIIHMIO, JOKYMEHTBHI M MaTepUalbl O MPOBEICHUU COOpaHUI aKIMOHEPOB, MOBECTKE
AHA, MECTC M CpPOKax BbIIUIATBI AUBUACHAOB MW HHBIX KOPIIOPATUBHBIX JleﬁCTBPIHX, a TaKXE HHYIO
UHQOPMAIUIO, MOCTYMAONIYI0 OT SMHUTEHTOB I[EHHBIX OyMar W WMCIOIIYI0 OTHONICHHE K MpaBaM
JloBepuTenss Kak BiaJeNiblla ILEHHBIX OyMmar, JCMOHHUPOBAHHBIX Ha CYeTe Jeno (CYyerax JIero)
JloBeputens B nenozurapun OO0IIecTBa, U MPEANPUHUMATE BCE UHBIC OT HETO 3aBUCSIIUE ACHCTBUSA JJIs
peanmuszaruu JloBepuTeneM MpaB, YAOCTOBEPSACMBIX IIEHHBIMH OyMaramMu, KOTOPbIC JACTTOHUPOBAHBI Ha
cuere aerno (cuyerax nemno) JloBepurens B nemozutapun OOIIeCTBa;

10) mosydaTh IOXOIbI M WHBIC BBIILUIATHI 1O IICHHBIM OyMaram, JCTIOHMPOBAaHHBIM Ha CUETE JIETO
Hoseputens B nerno3utapuu OOIIeCTBa;

11) mony4aTh WHPOPMAIIHIO TIO JCTO3UTAPHOMY JOTOBOPY W/WIIM CUETYy MO, BKIFOUasl BBIMUCKU CO cyeTa
ACIMO, OTYETHI O MPOBCACHHBLIX OINCpAlUAX, U UHBIC NOKYMCHTLI, CBA3aHHBLIC C O6CHy)KI/IBaHI/IeM cyera
JIET0, a TAK)KE COBEPILATh UHBIE ACHCTBUS, IPELYCMOTPEHHBIE NEIO3UTAPHBIM JI0TOBOPOM;

12) 3aBepATh KOMWU JIOKYMEHTOB, BBIMUCKH W3 JOKYMEHTOB, CKpCIUIATH M 3aBEPATh CKPEIUICHHE
MHOT'OCTPAaHUYHBIX JOKYMCHTOB, IOJYYaTb MATCPUAILHBIC HOCHUTCIIN I/IH(bOpMaHI/II/I, BBIIIOJIHATH BCE
uHble (POpPMANbHOCTH M COBEpIIaTh JIOOBIE HHBIE JCHCTBHs, HEOOXOOUMBIC Ui pealn3alin
MOJTHOMOYHI 1O HACTOSIILEH JOBEPEHHOCTH.

[IpaBoM, HpHUMEHHMMBIM K HAcTOSIIEH MOBEPEHHOCTH, a TaKXe K OTHOLIEHMSIM Mexay JloBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIA€TCA IIpaBo Poccuiickoil denepannu.

HaCTOﬂHlaﬂ JOBCPCHHOCTH BblJIaHA CPOKOM Ha IATH JICT C IIPABOM IIEPCAOBCPUS.
HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

@D.1.0 yrazviearomes noIHOCMbIO U COOCMEEHHOPYUHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0ANCHA DbIMb 3a8ePeHd HOMAPUATLHO.
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Ipnioxenue Ne 4.4
Kk Bpokepckomy norosopy Ne oT o

Ha 6nanke komnanuu

Hacrosmieit noBepeHHOCTEIO

T. [*] «[*]» [*] 20[] T

JdoBepeHHOCTH

B JIUIIE
JISUCTBYIOLIETO0 HA OCHOBAHUU

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 2ocy0apcmeenHoll pecucmpayui,

HOMeED pecucmpayuoHHO20 C8UOCMENbCMEA, A0pec PaKkmu4ecko20 Mecma HaxoxcoeHs)

(mamee — «JloBepuTenby), YIIOTHOMOYHBACT HIDKCIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHBII» ):

yrasvigaemess @.H1.O. Ilosepennozo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaouezo IUUHOCmy.!

yKassleaemcs nojHoe HaumenoeaHue HOSQP@HHOZO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

COBCpIIAaTh OT UMCHU I[OBepI/ITCHH (1 (S13210)1185(§ }_'[ef/’ICTBI/IﬂZ

1))

2)

3)

4)

5)

OCYILIECTBIISITh JIIOOBIE JICHCTBHUS, HANPABICHHbIC HA 3aKJIIOYCHHE, W3MEHEHWE W/WJIM TpEeKpallecHue
JoroBopa 00 OTKpBITHH OpPOKEPCKOI'O CUeTa W YCIOBHSX OCYLIECTBICHHUS OPOKEPCKUX OIepaLuii
(Opokepckoro J0roBopa) W/WIHM JIEMO3UTApHOrO JoroBopa ¢ OOMECTBOM ¢ OrpaHUYCHHOU
OTBETCTBEHHOCTBIO «PeHeccanc bpokep» (mamee — «OOmecTBo»), IMOOBIX TOMOJHUTEIHHBIX
COTJIANICHUI W MPHUIOKEHUIN K HUM, a TaKKe TMOJIHMCHIBATH U TIOJaBaTh JIIOOBIE JTOKYMEHTHI B PaMKax
YKa3aHHBIX JIOTOBOPOB;

BECTH II€PETOBOPHI, HAIIPaBJICHHBIE Ha COBEPIICHUE CHIEJIOK, a TAK)KE COBEPIIATD JIFOObIE CISIKN KYIUIU-
MPOJIaXKH NEHHBIX OyMar W/WIIM MHOCTPAaHHOW BaJIIOTHI, KYIUIU-TIPOJAXH IEHHBIX OyMmar ¢ oOpaTHBIM
BeikyrioM (PEIIO), meHsl, 3aiiMa LEHHBIX OyMar W/Wid HHOCTPaHHON BANIOTHI, 3aJl0Ta [IEHHBIX OyMar, a
TaKKe JI00ble WHBIE CHCIKH C LEHHBIMH Oymaramu, HMHOCTPAaHHOM BalllOTOH W/WIM JOTOBOPEI,
SIBIISTIOIIMECS] TIPOU3BOJHBIMH (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM 4HCIE, MOMHMO IIPOYEro,
¢dwrodepchl, GopBapAHbIE KOHTPAKTHI, OMIIUOHBI, CAEIKH «CBOID», CIENKH «CHOT» H JIF000e coueTaHHe
YKa3aHHBIX CHIENOK, a TaKKe MOJNHUCHIBAThH U MOaBaTh MOPYUYCHUS Ha COBEPILEHHE JTIOOBIX YKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

coBepIIaTh JIOObIe CAENKH, HANpaBICHHBIC Ha IMpeKpalleHHe W/WIIM HOBAIMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIOIINX W3 COBEPIIEHHBIX OOIIECTBOM BO HCIIOIHEHNE OpYUYeHH J[oBepUTEINs C/IENOK Ha PhIHKE
[IEHHBIX OyMar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM pPBIHKE, a TakKXe MOJIKMCHIBATH U T0JaBaTh
MOPYYCHHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOMITMCHIBATE U T10/IaBaTh 3asBJICHUS HA MEPEBOJ| AKTHBOB Ha OPOKEPCKUE CUETa WIIM BBIBOJ AKTHBOB C
Opoxepckux cuetoB [loBepurens;

MPUHUMATH, TOJAIMUCHIBATG U TEpeJaBaTh aHKEThI, MPOTOKOJBI, MUChMa, TIOPYYEHHS, TOATBEPKICHUS,
aKThl TIpHEeMa-Tiepefadd, akThl CBEPKH pacyeToB, oT4eThl OOIIecTBa, a TaKkKe HHbIC JOKYMEHTHI,

24



MOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CIEJIOK C IIEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHMHAHCOBBIMHU

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

6) coBepiIaTh JNIOOBIE OEHCTBHUS, a TaKKe MOAMKCHIBATH M IOAABATh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETA JICTIO W/MIH 00OpEMEHEHNEM IEHHBIX OyMar 00s3aTebCTBaMH;

7) NOANMCHIBATH aHKETY JETIOHEHTA, aHKeTy KJIMEHTa M uHbIe (opMbl OOIIecTBa B paMKaxX KOPPEKTHPOBKH
NEPBOHAYATBHO BHECEHHBIX TaHHBIX;

8) moAamMCHIBaTE W TOJABaTh IOPYYEHHS HA COBEPUICHHE WHBEHTAPHBIX [EMO3UTAPHBIX OTEpallHid,
CBS3aHHBIX C UBSMCHCHUEM OCTATKa Ha CYETE ACII0, BKIIKOYaA, HO HC OTpaHUYNBasCh:

e TIOpYy4YEeHHs Ha 3a4HCIeHHE IEHHBIX OyMar Ha cuer nemno (cdera nemno) JloBepurens B Aemo3uTapuu
OOwecTBa ¥ MOPYYEHUSI Ha CIMCAaHUE LEHHBIX Oymar co cuera zeno (cueroB aeno) loBeputens B
nenozutapun OO1ecTBa;

e [OpyuYeHHS Ha MEPEeBOJ LEHHBIX OyMar MeXIy paszlenaMu cuera aerno JloBeputens B JeMO3UTAPHU
OOmrecTBa;

e mopydeHHs Ha OJOKHMPOBKY IO KaKMM-IIMOO OCHOBAaHHSM IEHHBIX Oymar Ha cueTe Jero (cuerax
geno) B gemnosutapun OOmiectBa, B TOM 4YHCJIE€ Ha OJIOKHPOBKY M HHOE OOpeMeHeHue
00s13aTeNbCTBAMU LIEHHBIX Oymar ajisi oOecriedeHus: oos3arensctB JoBeputens nepea OOmecTBoM
Win nepea TpCTbMMU JIUIaMU, U MOPYUYCHUA HAa CHATHUC 6HOKI/IpOBKI/I Ha IICHHBIC 6YM3FI/I Ha c4yeTe
nerio (cuetax neno) Josepurens B nenozutapun O0miecTsa;

9) mnosyuyaTh MH(GOPMALMIO, TOKYMEHTHl M MaTepHajbl O MPOBEIECHUH COOpaHHH AaKLIHOHEPOB, MOBECTKE
JHA, MECTC M CpOKax BLIIUIATBI AUBUACHAOB W HHBIX KOPIOPATHBHBIX IICf/iCTBI/IﬂX, a TaKXKXC HHYIO
I/IH(bOpMaHI/IIO, IMOCTYMNAIOIIYI0 OT SMUTCHTOB LCHHBIX 6YMaI‘ U HUMCIOINYIO OTHOLICHUC K IIpaBaM
JoBeputens Kak Biajenblla LEHHBIX OyMar, NEMOHMPOBAaHHBIX Ha cYeTe JAerno (cdyerax Jemo)
JoBepurens B nenozutapun OO0IecTBa, U NpeJIPUHIMATh BCE HHBIE OT HETO 3aBHUCAIINE JEHCTBUS AT
peanuzanuu JloBepuTenaeM IpaB, YAOCTOBEPSAEMBIX IICHHBIMH Oymaramu, KOTOpbIC JCTIOHHUPOBAHBI Ha
cyere aemno (cuerax nemno) JloBepurens B gemozntapun OOmecTBa;

10) momy4aTh 10XOAbl M MHBIE BHIIUIATHI IO LIEHHBIM OyMaram, IelIOHMPOBAaHHBIM Ha cuete Aerno [loepurens
B aeno3utapun OO1IecTBa;

11) mony4aTh MHGOPMAIMIO 1O ACTIO3UTAPHOMY JIOTOBOPY W/HIIM CUETY JIETO0, BKIIOYasi BBITUCKH CO cUETa
JIETI0, OTYEThl O IPOBEJCHHBIX ONEpauusiX, U MHbIE JOKYMEHTbI, CBSI3aHHbIE C OOCITYy)KMBaHHEM cUeTa
JIETI0, a TAKXKE COBEPILATh UHBIE JEHCTBUS, IIPELyCMOTPEHHBIE JETIO3UTAPHBIM JOINOBOPOM;

12) 3aBepsATh KOMWU JOKYMEHTOB, BBINMCKH W3 JIOKYMEHTOB, CKpEIUISITH M 3aBEpiATh CKpEIUICHHE
MHOT'OCTPaHUYHBIX AOKYMEHTOB, IIOJIydyaThb MaTepHajbHbIC HOCHUTENN HH(OpMALWH, BBHIIOJIHATH BCE
uHble (OPMATBHOCTH U COBEPIIATh JIIOOblE WHBIE NEHCTBUS, HEOOXOAMMBIE IS peanu3aluu
IIOJIHOMOYMH 10 HACTOAIIEN JOBEPEHHOCTH.

[IpaBoM, mpUMEHHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TakXKe K OTHOIIeHWAM Mexny J[loBeputenem,
IToBepeHHBIM U TPETHUMU JUIIAMH, sIBIsieTCA MpaBo Poccuiickoit denepanuu.

Hacrosimas noBepeHHOCTH BhIJJaHA CPOKOM Ha MSTh JIET C IPaBOM MEPEIOBEPHSL.
[oamvcu ymorHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

D.1.0., 0013cHOCMYb YKAZ6I6AIOMCS NOTHOCMBIO U COOCNEEHHOPYYHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00IHCHA OblMb 3a6epeHd HOMAPUATILHO, eClU UHOE He YCMAHOBIEHO
3axoHodamenvcmeom Poccutickoii @edepayuu.
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IMpuaoxenune Ne 4.5
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO 4,

, (manmee — «JloBepurenpy), yIOJIHOMOYHUBAO

HIDKeTepeunciaeHHoe auio (nanee — «[loBepeHHBIN»):

OO1miecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTEIO «Peneccanc bpokep»

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(OI'PH: 1027739121981, r. Mocksa, BH.TEp.I.MyHUIMIATBbHBINA OKpYT [IpecHeHCcKuH,
[Ipecuenckas Hao., 1.10, 610k C, aTaxk 50)

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT MMeHHU JloBepuTens ciaeayronme AeHCTBUS:

1) BecTH meperoBOpHI, HAPABICHHEIC HA COBEPIIICHUE CICIIOK, a TAKXKE COBEPIIATh JIOOBIE CICIKH KYTLTH-
MPOJIAXKU IEHHBIX OyMmar, B TOM YHCJIE, KOTJla CTOPOHOM IO Tako# cjenke BhICTymaeT [loBepeHHbIH, a
TaKKe TIOIICHIBATh U MTO/IaBaTh MOPYUYCHHS HA COBEPILECHIE YKA3aHHBIX B HACTOSIIEM ITYHKTE C/IEJIOK;

2) BBIIOJHATH BCe HHBIC (OPMAIBLHOCTH W COBEpIIATh JIIOObIC HHBIC ICHCTBHS, HEOOXOIUMBIC IS
peanu3anuy NOJTHOMOYHH 110 HACTOSIIEH TOBEPEHHOCTH.

[IpaBoM, TpUMEHMMBIM K HACTOSIICH MTOBEPEHHOCTH, a TAaKKEe K OTHOIICHHAM Mexnay JloBepurenem,
[ToBepeHHBIM U TPETHUMU JIMLIAMH, sIBIIsIETCA MpaBo Poccuiickoit deaepanuu.

HaCTOHH_[aSI JOBCPCHHOCTD BblJIaHA CPOKOM Ha IIATh JICT C IIPABOM IICPCAOBCPUsL.

(noonucw)

@D.1U.0., 0onrcHocmyb YKA36I8AIOMCA NOTHOCHIBLIO U COOCMBEHHOPYYHO

Hosepennocmo, evi0annas 6 nopsioke nepedosepusi, O0IICHA OblMb 3a6ePeHa HOMAPUAILHO, eClU UHOE He YCIMAHOBIEHO
saxkoHoodamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenne Ne 5
K JIoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepanmnii Ne or . .20 r.

« » 20 e

3asiBJIeHNe Ha BBIBOJ BaaioThl

Hacrosimum )
(Ilonnoe naumenosanue, ®PHO Knuenma)
B JIHIIE ,

JEHCTBYIONIETO HA OCHOBAaHUH ,

MPOCUT B COOTBETCTBUU C JloroBopoM 00 OTKPBITMH OpPOKEPCKOrO CuUeTa U YCIOBHUSX OCYLIECTBICHHUS
OpoKepcKux onepanuit MEXIY

(Haumenosanue, @O Knuenma)

n OO0 «Peneccanc bpokep» Ne OT « » 20 r.

MMPOU3BCCTU OIICpALUIO IO IIEPEBOAY ACHCIKHBIX CPECACTB B B CyMMC!

YKazams eanomy 6b1600a

( ) T10 CIICTYIOIINM PEKBU3UTAM:

PacueTHrbIll cuet

HaumenoBanue 0anka

BUK

HMHH 6anka

KoppecnoHneHTCKnii cyeT OaHKa

Jlpyrue peKBH3HTHI IUIaTeka

bank-nocpenHuk

SWIFT banka-nocpenauka (1j1s1 IepeBoIOB B
WHOCTPAaHHOHN BaJioTe):

Howmep cuera B banke-nocpennuke
(17151 IEpEeBOJIOB B MHOCTPAHHOW BAJIIOTE):

Bank momyuarens
(171 IepeBOIOB B MHOCTPAHHOM BATIOTE):

SWIFT banka moiryqaresns (i IEpeBOIOB B
MHOCTPaHHOM BAJIIOTE):

ITonnuces Kienra / /
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Mpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

IHopyuyenne Ha caeyky

JlaTa nopy4yeHnus

IMostHoe HaumeHnoBanue/®.1U.0.
Kimenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kmment nepenan bpokepy cnenyromee [lopyueHne Ha clieNKy ¢ IEHHBIME OyMaramu

IMHUTEHT:

Kosmyecrso Llennbix Oymar:

Buj, Tun (kateropusi), BbINycK, TPaHI,
cepusi uau ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: yKascume 6ce napamempsl NOpy4eHus

@) Hoxynka

@) Hpopaxa

Iena:

ITo pbIHKY:

He BbIIIE:

He Hmxe

Bamora Caeaku:

Bamiora miarexa:

Kypc xonBepcuu Bamorsl Cnenku B
Basrory niarexa:

MecTo ucnoJHeHus s

Toprosas ceccusi’:

Cpok aeiicTBus nopyyenusts: Jlo KoOHIa IHA oJA4YH c mno
nopy4eHust

Hononnumenshnas ungpopmayun:

[Bo ucnonnenue Hactosimero Ilopyuenns bpokep Bmpase coBepimuTh CHENKy B OTHOIIEHUH Ce0s IMYHO, SABIAACH KOHTPAreHTOM
no Crenke, AEHCTBYIOUIMM OT COOCTBEHHOrO MMEHM M 3a cBOi cueT. IlopyueHme Taxke MOMKET OBITh HCIOJNHEHO MyTeM
coBepeHus: bpokepoM 3a CBOM CUET ¢ TPETHUM JIMLIOM CAEJIKH C IIEHHBIMU OyMaramy, yKa3aHHBIMU B HacTtosimeM [lopydenun, ¢
HOCIEYIOIHM COBEpLICHHEM caeiku ¢ Kiuentom. ]

IMonnuces Kienra / /

' To yMoI4aHHIO bpokep caMOCTOATENEHO BEIOUPAET MECTO HCIIOJIHEHHE TOPYUYEHHUS.

2 VkasbIBaeTCS OCHOBHAS W/HIIM JOTIONHATENbHAs Toprosas ceccust. Ilo ymomuanuio [lopydeHne ucronHseTcs B IEPUOJ CPOKA AEHCTBHUS aKTHBHOM
3asBKH, NofaHHOH bpokepom Bo ncnonuenue takoro I[lopydenns.

3 o YMOJTYaHHMIO CpokK JelicTBus Ilopydyenus ompenensercs npasunamMi OpraHu3aTopa TOProBIM B COOTBETCTBUM CO CPOKOM € CTBUSI aKTUBHOM
3asBKH, HofaHHOH bpokepom Bo ncnonuenue takoro I[lopydenns.

4 Moxer GHITh ykazaHo B [lopydenuu Ha coBepmenne Caenky Ha BHEOHPIKEBOM PHIHKE.
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaH HAJIOTOBBIM OPraHAM MHOCTPAHHOI'0 TOCYapCcTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B cnyuae ecnu bpokep B cuiry TpeGoBaHMIT HAJIOTOBOTO 3aKOHOJAATEIHCTBA MHOCTPAHHOTO TOCYAAPCTBA
Wi J000ro CBSI3aHHOTO C HHUM NpaBWia, 3aKOHAa WIM TOCTAHOBJEHUS, HE NPOTHUBOPEYAIINX
3akoHOJaTensCcTBY PO (manee — « TpeboBaHMS MHOCTPAHHOTO 3aKOHOIATEIHCTBAY), 00S3aH 1MOIaBaTh WM
packpbiBaTh MH(OpManuio, cBsizaHHyo ¢ KineHToMm, B TOM 4mciie MH(OPMALUIO, yKa3aHHYIO HIDKE B
kagectBe [lomexameit packpeiTuio nHpopMmanuu, bpokep Brpase, a KHeHT HACTOAMMM COTJIAIAeTCs U
yIOJHOMOYNBAET bpokepa ocymiecTBIsTh yKa3aHHbIE JEHCTBUS 0€3 JIOMONHUTENBEHOTO IOJITBEPKACHHS
WJIH COTJIACOBaHUS cO cTOpoHHI Kitnenra.

[Mon undopmanumeii, kotopyto bBpokep Oyzer 00s3aH NpenoCTaBiIsATh B cHily TpeGOBaHMH MHOCTPAHHOTO
3akoHOMaTeNnbeTBa (nanee — «lloanekamas packpbITHIO HHPOpManus»), MOXKET HOAPa3yMeBaThCs B TOM
qHCIIE CAeAyIoImas HHPOPMAaIHs:

uMs/ HAMMEHOBAaHUE, aJpec W HOMep (HOMepa) HANOTOIUIATENBIIMKA 10 KaXAOMY KIHCHTY,
IOJIeXKAIIEMY PACKPBITHIO B CHITy Tpe0OBaHUI HHOCTPAHHOTO 3aKOHOAATEILCTRA,;

HOMep Bpokepckoro cuera mo KaxxaoMy KIMEHTY, TOJJISKAIIeMy PACKPBITHIO B cuily TpeOGoBanwmii
HMHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha BpoKepcKoM cueTe KaXIO0TO KIMEHTA, IMOAJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMi HHOCTPAHHOTO 3aKOHOIATEIBCTBA; U

OTYETHOCTh B OTHOIICHHWH TUTaTEXeH, MpOU3BEeNEHHBIX ¢ bpokepckoro cuera w/mim Ha bpokepckuid
CYEeT MO KAKIOMY KIHCHTY, MOJJICKAIIEMY PACKPHITUI0O B cuwily TpeOoBaHHMII WHOCTPAHHOIO
3aKOHOJATEIIHCTBA.

B cayuae eciu Bpoxep B cmiy TpeGoBaHUiT MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIIECTBISATH
yAepKaHWE W/WIK TEePEYUCIICHUE JCHEKHBIX CpelcTB KilMeHTa HaJoroBbIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HaCTOSIIMM COTJIAIIaeTcs ¥ YIOJTHOMOYNBaeT bpokepa ocymecTBiIsATh
yKa3aHHBIC EHCTBUSA 0€3 JOMOJHUTEILHOTO MOITBEPKICHHUS WM COTJIACOBAHUS CO CTOPOHBI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA 11O IPEJOCTABJIEHNIO TH®OPMALIUN

2.1.

B cnywae ecnm kakas-nmubo wHpopmamms TpeOyercss Bpokepy B cmiry TpeGoBaHmii HMHOCTPaHHOTO
3aKOHOJATEIhCTBA W/WIIM B CHIy 3aKOHOJAaTeNlbcTBa PD w/wmu B cuity TpeOOBaHUil JTIOO0r0 POCCHHCKOTO
WM WHOCTPAHHOTO HAJOTOBOTO OpraHa (ux areHToB), KimmeHT 00s3yercs mpenocTaBUTh bpokepy Takyio
HHPOPMAILIUIO B CPOKH, YCTaHOBJICHHBbIC BpOKepoM, MpH YCIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHONATENHCTBA PO.
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«

Kinuent:

2.2.

2.3.

2.4.

»

KineHT 00s3yeTcsi He3aMeUIUTENILHO coo0ImaTh bpokepy o IOOBIX OOCTOSITEIBCTBAX, KOTOPHIE MOTYT
MOBIUATH Ha 00s3aTenbcTBa bpokepa mpemocTaBisaiTh HHGOOPMAIHMIO, MPEIYCMOTPEHHYI0 TpeGoBaHMSIMH
MHOCTPAHHOTO 3aKOHOAATENbCTBA. B ciiydae Hammuus mo MHeHMI0 bpokepa y Kiuenrta mnpusHakos,
MO3BOJIIOIINX HACHTUHUIIPOoBaTs KirieHTa B KadecTBe, MMOJIEkKAIIETO PACKPBHITHIO B CHITy TpeOoBaHMA
WHOCTPAHHOIO 3aKOHOJATENIbCTBA, BpoKep B COOTBETCTBHUM CO CBOMMU BHYTPEHHUMH JTOKYMEHTaMH
MpUHUMAeT Mephl Mo uaeHTH(ukanuu KimeHTa B KadecTBe JHIA, MMOMJIEKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOAATEILCTRA.

B cinydae ecniu KivieHT SBISIETCS JIMIIOM, TOJJIEKAIAM PACKPBITHIO B CHITy TpeOoBaHHMN MHOCTPAHHOTO
3aKOHOJATeNIbCTBA, KIIMEHT HACTOSIINM MpHU3HAET W MOATBEPIKIACT CBOE O0S3aTEIBCTBO MPEIOCTABIATH
Bpokepy umHpOpMaIHIO U AOKYMEHTBI, TOJATBEPKIArOMKE, 9To KIUCHT SBISETCSA JHIOM, IMOJUICKAIUM
PaCKpHITHIO B cHuly TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATENBCTBA, a TAKKE JIIOOYI0 MHYI0 HH(GOPMAIIHIO,
CBs3aHHYIO C TpeOoBaHHMSIMH HHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET OBITh Ha pPa3yMHOM
ocHOBaHMHU 3ampouieHa bpokepom. Kpome Toro, KnueHT noarBepkaaeT M corjiamaercsi, 4To, B clydae
€CIIi HempeaocTaBicHue bpokepy ykazaHHON HMH(pOpMAIMK MOBJICYET 32 COOOW Kakue-ITMOO HaJOrOBbIC
IaTexu, mWtpadsl Wi meHd, KineHT HeceT OTBETCTBEHHOCTH 32 YIUIATy YKa3aHHBIX CYMM B IIOJIHOM
o0beMe W Ha IOCTOSIHHOW OCHOBE IOJIHOCTHIO TapaHTHPYET Bpokepy BO3MEIICHHE JIFOOBIX HAJOrOB,
mTpadoB U TEHEH, a Takke JTIOOBIX PacXo/]0B, MMOHECEHHBIX BpoKepoM B CBS3M C HEMPEIOCTaBICHUEM
Kinentom cooTBeTcTBYIOIIEH HHPOPMAIMK H/NIIN TOKYMEHTOB.

B cimygae HempemocTaBieHHMS JMOO HEMOJNHOTO mpenoctaBieHus KiumeHtom WHQOpPMAanuU W W/WIH
JIOKYMEHTOB, HEOOXOIUMBIX bpokepy mis ero WACHTHU(QHUKAIKMKA B KA4eCTBE JIMIA, IOJUICHKAIICTO
packpeITHi0O B cmiy TpeOoBaHWH WHOCTPAHHOTO 3aKOHOJATENbCTBA, bpokep BIpaBe NPUMEHHTH IO
oTHouIeHHI0 K KimeHTy mocnencTBusi, IpeayCMOTPEHHbIE 3aKOHOIATENbCTBOM P®D i Takux ciiydaeB, B
TOM 4YHCJIe MPHUHATH pelreHne 00 OTKa3e OT COBEpIICHHA orepanuii mo [[oroBopy WM O pacTOpKEHUH
Jlorosopa.

20 Toma

10)5(0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOro cYeTa U YCJIOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnenuanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 r.

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kummenra

«PeXuM OCHOBHBIX TOProB T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IIL

M.IL
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