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Ymeeporcoeno:

Ilpuxazom I'enepanvnozo oupekmopa
00O Peneccanc Bpoxep»

Ne om

Bcemynunu ¢ cuny ¢

Tapudgsl Ha Opokepckoe oociay:xkuBanue QOO "Peneccanc bpokep"

. Canenku, coBepiiaeMbie HA BHEOHPIKEBOM PBhIHKE:

1.1.

1.2.

1.2.1.

1.2.2.

[lo cpenkam ¢ akIMAMH POCCHICKMX M MHOCTPAHHBIX SMHUTEHTOB, HHBECTHLIMOHHBIMH MasSMH,
aMepUKaHCKUMHU  Jeno3utapHeiMu  pacniuckamu  (ADR), rnoGainbHBIMEH — I€O3HTapHBIMU
pactmckamu  (GDR), poccuiickumu penosutapueiMu  pactmckamu (RDR), coBepmaembivmu
BpokepoM Ha BHEOUPKEBOM PHIHKE:

CrannmapTHOi cTaBKOW Bo3HarpaxaeHusi bpokepa ssisercs 0,15% (HOMB LENBIX IMSITHAILATH
COTBIX MPOIICHTA) OT CYMMBI CIICITKH.

B 3aBHCHMOCTH OT KOHKpETHBIX yclioBui caenku npu npueme Ilopyuenuss bpokep u Kinenr
HUMCIOT IIPpaBO OrOBOPUTHL CTABKY BO3HArpaXACHUSA OTIWMYHYIO OT CTaHI[apTHOﬁ CTaBKH, HO HEC
meHee 0,05% (HOJIb HEeNbIX MATh COTHIX MPOLIEHTA).

Ilo choenkam c oOOMUranusIMH pPOCCHHCKUX SMHUTEHTOB, OOJUIalMsM{d BHEIIHEro 3aiiMa
Poccuiickoli ®enepannu, odbauralusIMu HHOCTPAHHBIX SMUTEHTOB COBepIIaeMbiM bpokepom Ha
BHEOUPIKEBOM pPBIHKE:

CrannapTHOH cTaBKOM Bo3HarpaxiaeHus bpokepa sBisercs 0,05% (HOMB LENBIX MATH COTHIX
MPOLIEHTA) OT CYMMBI CIENIKH C yUE€TOM HAKOIJICHHOTO KyIIOHHOTO JJOXO/a.

B 3aBucuMOCTH OT KOHKPETHBIX ycjoBHMH caenku npu npueme [lopydenus bpoxkep n Knument
HMMEIOT TPaBO OTOBOPHUTH CTABKY BO3HATPAXJIEHUS OTIIMYHYIO OT CTAaHIAPTHOW CTAaBKH, HO HE
meHee 0,02% (HOJb UENbIX ABE COTHIX MPOIICHTA).

1.3. Ecnu unoe He oroBopeno bpokepom u Kinentom npu [pueme [opyuenus:

- IPUMCHACTCA CTaHJAapTHasA CTaBKa,

- Bo3HarpaxaeHue bpokepa He BKIto4aeTcs B IIeHYy, OroBOpeHHyIo B [lopyuenunu.

1. Cneaxu, coBepiiaeMbie HA TOprax Opranu3zaTopa TOproBJIn:

2.1.

2.2.

[lo cnenkam ¢ akmusAMH POCCUHCKMX W MHOCTPAaHHBIX SMHUTEHTOB, WHBECTUIIMOHHBIMU TMasSMH,
aMEepUKaHCKUMH Jieno3uTapHbiMu  pactiuckamu  (ADR), rino0anbHBIME — IETIO3UTAPHBIMU
pactiickamu  (GDR), poccuiickumu menosutapusiMu paciiuckamu  (RDR), coBepiiiaeMbiMu
Bpokepom Ha TOprax opraHu3aTopoB TOPTOB:

2.1.1. CranpaptHoii craBkoil BozHarpaxaeHus bpokepa sisercst 0,3% (HONb 1EBIX
TPHU AECATHIX NPOLEHTA) OT CyMMBI CAEIIKH.

2.1.2. B 3aBUCHMOCTH OT KOHKDETHBIX YCIIOBHH CJeNKW Tpu mnpueMe I[lopyueHwus
bpokep n KiimeHT MMEIOT mpaBo OTOBOPUTH CTABKY BO3HATPAKICHIHS OTIIMIHYIO
OT cTaHJapTHOW craBku, HO He MeHee 0,15% (HOJIb HENBIX MATHAAUATH COTHIX
MIPOLICHTA).

[lo caenkamM ¢ OOJUranUsIMH POCCUHCKHX OSMHUTEHTOB, OOJMralUsMH BHEIIHEro 3aiima
Poccuiickoii denepanuu, o0MranusiMu HHOCTPAHHBIX IMUTEHTOB, COBEpIIaeMbIM bpokepoM Ha
TOprax OpraHu3aTopoB TOPrOB:



2.2.1. CrangapTtHO# cTaBKOW Bo3HarpaxaeHus bpokepa siisercs - 0,04% (HOJb TENBIX YETHIPE COTHIX
MPOIIEHTA) OT CYMMBI CJICJIKH C YYETOM HAKOIJICHHOTO KYIIOHHOTO JI0X0/a.

2.2.2. B 3aBUCHMOCTH OT KOHKPETHBIX YCIOBHIA cienku mnpu npueme [lopydyenus bpokep u Kimuent
HUMEIOT TIPaBO OTOBOPHUTH CTABKY BO3HATPAXICHHS OTIMYHYIO OT CTAHJAPTHOW CTaBKH, HO HE
meHee 0,02% (HOMb UENbIX ABE COTHIX MTPOLICHTA).

2.3. Ecnu unoe He oroBopeno bpokepom u Kinuenrom npu [Ipueme [lopyuenus:

- IPUMEHSIETCS CTaHJapTHAs CTaBKa,

- Bo3HarpaxaeHne bpokepa He BKIto4aeTcs B IIeHY, OrOBOpeHHYo B [TopydyeHnu.
I1l. Cneaxu PEIIO

3.1. Bosnarpaxnenue bpokepa 3a 3akmouenue caeinok PEIIO coctaBmser 0.00017% (HOMb 1enbIX
CEMHA/IAaTh CTOTHICSYHBIX IPOILEHTa) OT cyMMmbl mepBoir dactu caenku PEIIO. CrammaptHoe
Bo3HarpaxieHnue bpokepa, npeaycmorpernoe pasaenamu | u |l, He B3umaercs.

1V. O01ue mosioxeHus
4.1. Pacyet Bo3HarpakJieHUs IPOU3BOUTCS B BATIOTE CIICIIKH.

4.2. Bo3HarpaxieHHe, pacCYNTaHHOE B WHOCTPAHHOW BamioTe, B3uMaercs B pyomsx PD mo Kypcy
KOHBEPCHH BaJIOTHI, HCIOJB30BAHHOMY TIPH pacyere CAENKH, 10 KOTOpOW B3MMAaeTcs
BO3HArpaXxKIeHue, WM IO Kypcy Ha IIOCIHCAHUI KaleHAZAapHBI IEHb IEPHOMAA, 33 KOTOPBIH
paccunThIBaeTCs Bo3HarpaxkaeHue. CTOpOHBI BIPaBe OTOBOPUTH MHOM MOPSIOK ONPEAEICHUs Kypca
OIUIaThl BO3HArpaXXJCHUs B ClIydyae, €CIIM CyMMa CHIeJIKU (Koau4ecTBO ba3oBOoro akTuBa) BeIpaXKeHa
B MHOCTPAHHOM BaJIIOTE.

4.3. Pa3Mep KOMHCCHOHHOTO BO3HArpaKACHHS MOKET OBITh M3MEHeH pemeHneM CTOpOH B MOMEHT
3aKITIOYCHUS CIICNKM. Y MEHbBIIICHHE BO3HATPAXKICHUSI BOSMOXKHO B IMpeZeax, MpeaIyCMOTPEHHBIX B
Hacrosimux Tapudax.

4.4. Bo3Harpax/eHnue M0 CAENKaM C OOJHUTalusIMH POCCHACKHX SMHUTEHTOB, OOJUTAIUSIMU BHEITHETO
3aiima Poccuiickoit denepanyu, o0IMTraissMi HHOCTPAHHBIX YMUTEHTOB PACCYUTHIBACTCS OT CYMMBI
CJIEJIKU C YIE€TOM KyIIOHHOTO JIOXO/a.

4.5. JIomoTHUTENbHO B3UMAIOTCSI CTaHIApTHBIE OUpPXKEBBIE M JICTIO3UTApHBIE COOPBI B COOTBETCTBUH C
TapupamMy, yCTAaHOBIECHHBIMH OpPraHHU3aTOPaMU TOPIOB, a TAKXe YIOJIHOMOYEHHBIMH PacUETHBIMHU
JIENIO3UTApUsIMU  OPraHW30BAaHHBIX TOPIOBBIX IUIOLIANOK. B ciydae HM3MEHEHUs OpraHu3aTopoM
TOPrOB W/WJIHM YIOJHOMOYCHHBIMH PAacUeTHBIM Jeno3utapueM tapudoB Bbpokep BmpaBe B3MMaTh
naHHbIe TaTexu ¢ KilmeHToB 6e3 npeiBapuTeIbHOTO YBEIOMIICHHS.

4.6. Boznarpaxaenue bpokepa yxazano 6e3 ydera HJIC. Ecim Takoe BO3HarpaxaeHUe IMOAJIECKHUT
Hanoroobnoxennto HJIC cormacHo HamoroBoMy 3akoHonaTenscTBY Poccuiickoit deneparuu, To
cymma HJIC B3uMaeTcsl HONOJHUTENBHO TO CTaBKE, YCTAHOBJIEHHOM AEHCTBYIOIIMM HaJIOTOBBIM
3aKOHOJaTeNbCTBOM Poccuiickoit denepanuu.

4.7. BosuarpaxaeHue bpokepa B cooTBeTcTBHM ¢ Tapudamu Ha Opokepckoe oOciyxuBanune OO0
«Peneccanc bpokep» HaumciseTcs €XKeTHEBHO U B3umaercs B Teuenme 20 (/IBammaTh)
KaJICHIapHBIX JTHEH MMOClie OKOHYAHUS KaJICHIAPHOTO MEeCsIla, B KOTOPOM OBLI IPOU3BENICH pacyerT.

O3naKomiaen:
Kiuenr:

dUO
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Jdexaapanus 06 00IIIMX PUCKAX,

CBSI3AHHBIX C OCVIIECTBJIEHHEM ONePaliii HA PbIHKE IIEHHbIX OyMar

VYkazaHHas JeKapanus O pucKax pa3paboTaHa B COOTBETCTBUHU ¢ ba3oBBIM CTaHIAPTOM 3aIIUTHI
NpaB W UWHTEPECOB (GU3NYCCKUX H HOPUAWYCCKUX JIMI-TIONyYaresneld (UHAHCOBBIX  YCIYT,
OKa3bIBACMBIX YJICHAMH CaMOpPETYJUPYEeMbIX OpraHu3amuii B cdepe (UHAHCOBOTO pHIHKA,
o0beTuHAIONMX OpOoKepoB (j1anee — ba3oBblid cTaHIAPT).

Jexnapanus 00 001IMX PUCKAX, CBA3AHHBIX C OCYLIECTBJICHHEM ONEePALNH HA PbIHKE IEHHbIX
oymar
Lenp nHacrosimeit [lexmapaumm — mnpenoctaBuTb Bam uHOpManuioo 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIIECTBJICHHEM OTIepalnii Ha PhIHKE IIeHHbIX Oymar. O0pariaem Balle BHUMaHUE Ha
TO, 4TO Hacrosmas Jleknapauus He pacKpblBaeT HHPOPMALIMIO 000 BCEX PUCKAX HA PHIHKE LIEHHBIX
Oymar BCIIEZICTBHE Pa3HOOOPa3Hs BO3HUKAIOMINX HA HEM CHTYaIlH.
B o0mem cMbicie puck MpencTaBiaseT CcOOO0H BO3MOXHOCTb BO3HHUKHOBEHMsI YOBITKOB IIpH
OCYIIECTBICHNH (PUHAHCOBBIX OMNEpAIMii B CBA3M C BO3MOXKHBIM HEOJArONPHSTHBIM BIHSHUEM
pa3Horo pozaa (axkropoB. Huxe — 0CHOBHbIE PUCKH, ¢ KOTOPBIMH OyIyT CBS3aHbI BAalll OIEpaIlMK Ha
PBIHKE LIEHHBIX OyMmar.
|. CuctemHbIit prck
DTOT pHCK 3aTparuBaeT HECKOIBKO (DMHAHCOBBIX MHCTUTYTOB M TPOSBISIETCS B CHM)KCHUH HX
CIOCOOHOCTH BBINOJHATH CBOM (QYHKUMH. B cuimy OoiblIoi cTemeHW B3auMOJEHCTBUS U
B3aMMO3aBUCHMOCTH (PMHAHCOBBIX MHCTHTYTOB MEXKIy COOOH OIIEHKa CHCTEMHOTO PHCKa CIIOXKHA,
HO €ro peajin3alus MOXKeT HOBIUATh Ha BCEX YYaCTHUKOB (DUHAHCOBOTO PHIHKA.
Il. PeiHOYHBIN pHCK
OTOT PUCK MPOSBISETCS B HEOIAronpHsATHOM U3MEHEHUH LieH (CTOMMOCTH) MPHHAJISKALINX BaM
(MHAHCOBBIX WHCTPYMEHTOB, B TOM YHCIIE H3-32 HEOJIArONPHUATHOTO M3MEHEHHUS TOJIUTHYECKOM
CUTyalluM, DPE3KOW JeBaJbBAllMM HALMOHAIBHOM BAJIIOTHI, KpU3HCAa PBIHKA TOCYAapCTBEHHBIX
JOJTOBBIX 00s3aTENBCTB, OAHKOBCKOTO M BATIOTHOTO KPU3HCA, OOCTOSTENBCTB HEMPEOJOTMMOM
CHJIBI, TJIABHBIM OOpa3oM CTUXMHHOIO M BOEHHOI'O XapakTepa, M Kak CIEJCTBHE, NPUBOAUT K
CHIDKEHHIO JOXOAHOCTH HJIH Jake yObITKaM. B 3aBrcHMOCTH OT BEIOPaHHOW CTpaTeTHH PHIHOYHBIHI
(1eHoBOM) pHCK OyJET COCTOATh B yBEIMUEHUH (YMEHBIIEHUH) IIEHbI (PUHAHCOBBIX MHCTPYMEHTOB.
Bbl momkHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NPUHAUICKAIMUX BaM (DHHAHCOBBIX
MHCTPYMEHTOB MOXET KaK pacTH, TaK U CHH)KAThCs, U €€ POCT B MPOILIOM HE O3HAYaeT ee pocTa B
OyyIIem.
Crenyer cniennanbHO 00paTUTh BHUMAHUE Ha CIIEAYIOIINE PHIHOYHBIE PUCKHU:
1. BantoTHsIi puck
BanroTHblil puck mposBiseTcs B HEONAronpusATHOM HM3MEHEHMH Kypca pyOsis MO OTHOIIEHHIO K
WHOCTPAaHHOW BAIIIOTE, IPU KOTOPOM BaIlld JIOXOJIBI OT BIaJeHHUS (UHAHCOBHIMH WHCTPYMEHTaMH
MOTYT OBITh MOABEPrHYTH MH(OISALMOHHOMY BO3JEHCTBHIO (CHMKEHUIO peasibHOW MOKyMHaTelbHOM
CTIIOCOOHOCTH), a TaKKe OIIEHKA WHBECTHIMH B HAIMOHAIBHOW BAIIOTE MOXKET CHU3UTHCS TPH
COXPAaHEHUH OLIEHKM TAaKUX HMHBECTHLIMH B MHOCTPAHHOM BalIOTE€ BCJEJICTBHE YErOo Bbl MOXKETE
MOTEPSITh YacTh J0XO/a, a TaK)Ke TMOHECTH yOBITKH. BalFOTHBIA PHCK Tak)Ke MOXKET NMPUBECTH K
M3MEHEHMIO pa3Mepa 00s3aTeNbCTB MO0 (PMHAHCOBBIM HWHCTPYMEHTaM, CBA3aHHBIM C MHOCTPAHHOMH



BaJIOTOM MM MHOCTPAHHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMH, YTO MOXET MPUBECTU K yOBITKaM
WJIU K 3aTPYAHEHUIO BOBMOXXHOCTH PaCCUUTHIBATHCS 110 HUM.

2. ITporuieHTHBIN pUCK

[IposiBnsiercss B HEOJIArompUSATHOM HM3MEHEHHH MPOILEHTHOW CTAaBKU, BIMSIONICH Ha KYypCOBYIO
CTOMMOCTb OOJIUTAINi UM MHBIX HHCTPYMEHTOB (PMHAHCOBOT'O PhIHKA C (PUKCUPOBAHHBIM JJOXOJIOM.
[TporeHTHBINH PUCK MOKET ObITH 00YCIIOBJICH HECOBITAJICHUEM CPOKOB BOCTpeOOBaHMsI (TIOTAIICHWUS)
TpeOoBaHul U 0043aTENBCTB, @ TAKXKE HEOJUHAKOBOM CTENEHbI0 U3MEHEHHSI MPOIIEHTHBIX CTaBOK IO
TpeOOBaHUAM M 00513aTEIIbCTBAM.

3. Puck GaHKpOTCTBA SOMHUTEHTA aKITUH

[IposiBnsieTcss B pPE3KOM MAaJ€HUU IICHBl AaKIUWA aKIMOHEPHOTO OOINECTBA, MPU3HAHHOTO
HECOCTOSITENIbHBIM, WM B NPEIBUICHUHM TaKOH HECOCTOSTEIBHOCTH, a TaKK€ B HEBO3MOXHOCTHU
MOJTyYUTh BHITUIATHI MO I0XO/AaM WJIM HHBIM KOPIIOPATUBHBIM JEHCTBHUSM.

Jlyis Toro, 4ToObl CHU3UTH PHIHOYHBIA PHUCK, BaM CJIEIyeT BHHUMATEIbHO OTHECTHCH K BHIOOpY M
nuBepcuukanyy  (PUHAHCOBBIX HWHCTPYMEHTOB. Kpome TOro, BHHUMATEIBHO O3HAKOMBTECH C
YCIIOBUSIMU BAIlIETO B3aUMOJICHCTBUS C BalluM bBpokepom A TOro, 4ToObl OLIEHUTH PACXOJIBI, C
KOTOPBIMH OYIyT CBSI3aHBI BJIQJICHUE M OINeparnuu ¢ (PUHAHCOBBIMA HHCTPYMCHTAMHU U yOCTUTECH, B
TOM, YTO OHH MPUEMIIEMBI JIJIsl BAaC U HE JIMIIAIOT BaC 0XKUAaeMOT0 BaMU J10XO0Ja.

I1l. Puck mMUKBHAHOCTH

DTOT PUCK HPOSBISETCS B CHIKEHUH BO3MOXKHOCTH Peain30BaTh (DMHAHCOBBIE MHCTPYMEHTHI I10
HEOOXOTUMOWM IIeHE W3-32 CHIDKEHHUS Cclpoca Ha HUX. JIaHHBIA PHUCK MOXET MPOSBHUTHCS, B
YaCTHOCTH, MpPH HEOOXOTUMOCTU OBICTPOIl Mpojaku (UHAHCOBBIX HMHCTPYMEHTOB, B YOBITKax,
CBSI3aHHBIX CO 3HAYUTEIHHBIM CHIDKEHHEM MX CTOMMOCTH.

IV. KpenutHblii puck

OTOT PHUCK 3aKIIOYAETCs B BO3MOXXHOCTH HEBBIMIOJHEHUSI KOHTPAKTHBIX U HMHBIX O0OS3aTEIBCTB,
MPUHATHIX Ha ce0s IPYTHMMHU JTUIIAMH B CBSI3U C BAIlIUMU OTIEPAIUSMHU.

K uucny KpeIuTHBIX pUCKOB OTHOCATCS CIEAYIOIINE PUCKHU:

1. Puck nedonta no o0auranusM U HHbIM J0JTOBBIM [IEHHBIM OymMaram

3akirouaeTcss B BO3MOXKHOCTH HETUIATEKECITOCOOHOCTH SMUTEHTA JIOJTOBBIX IIEHHBIX OyMmar, 4To
MPUBEAET K HEBO3MOXKHOCTH MU CHUYKEHUIO BEPOSTHOCTH MOTACUTh €€ B CPOK U B TIOJTHOM 00beMe,
a TaK)Ke OCYIIECTBUTH KYIIOHHBIE BHITIATHI.

2. Puck xoHTparenTa

Puck koHTpareHTa — TpPEThEro JHIA MPOSIBIISIETCS B PUCKE HEUCIIOIHEHUS 0053aTelbCTB TMEpen
BaMU WUJIM BalluM bpokepom co cTopoHBI KOHTpareHToB. Bam bpokep nomkeH mpuHUMATh MephI 10
MUHMMH3AlUA PUCKA KOHTpPAreHTa, OJHAKO HE MOXET HCKIIYUTh €ro MOJHOCThI0. OcoOeHHO
BBICOK PHCK KOHTpareHTa MpH COBEPIIEHUHU OIepalfii, COBEpIIaeMbIX Ha HEOPTaHW30BAHHOM
phIHKE, 0€3 ydYacThsi KJIUPHUHTOBBIX OpTraHHW3alliid, KOTOpble NPHHUMAIOT Ha ce0d pPHUCKHU
HEUCTIOTHEHUS 0053aTeIbCTB.

Brl momkHBI OT/HAaBaTh cebe OTYET B TOM, YTO, XOTA Bpokep HeMCTByeT B BalllMX WHTEpecax OT
CBOETO MMEHH, PUCKU, KOTOpbIEe OH MPUHUMAET B pe3yJbTaTe TaKUX JEHCTBUH, B TOM UYHCIE PUCK
HEUCTIOTHEHUSI WM HEHAJIEKAIIET0 HCIOJHEHHS 00s3aTeNIbCTB TPEThbUX JUI[ TIEPe] BallluM
Bbpokepom, Hecere Bbl. Bam ciienyer mMerh B BUAY, UTO BO BCEX CllydasiX JACHEXHbBIE CPEJCTBA
KJIIMEHTA XpaHATCS Ha 0AaHKOBCKOM CYETe, M BBl HECETe PHCK OaHKPOTCTBAa OaHKA, B KOTOPOM OHU
xpansTcs. OLeHnTe, TIe UMEHHO OYIyT XpaHHUThCS MepeaHHble BaMH bpokepy aKTHBBI, TOTOBBI JIH
BBI OCYIIIECTBIISTH ONEPAIMY BHE IIEHTPATH30BAHHON KIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HencnonHeHus 0053aTeIbCTB Mepes] BaMH BaiuM bpokepom

Puck HeucnonmHeHus BamM BpokepoM HEKOTOPHIX 00S3aTENbCTB MEpEd BaMU SIBISETCS BHUIOM
pHCKa KOHTpareHTa.

3aKOHOJATENLCTBO TpeOyeT XpaHUTh JEHEXKHBIE CpelcTBa bpokepa W JEHEKHBIE CpPEICTBA €ro
KJINEHTOB Ha Pa3HbIX 0AaHKOBCKUX cuUeTax, Ojarojaps 4yeMy OHHM 3alllMINEHBI B Ciiydae 0aHKPOTCTBA
Bpoxkepa. OnHako, 0OBIYHO JI€HEKHBIE CPEICTBA KIUEHTA XPAHATCS Ha OAHKOBCKOM CYETE BMECTE C
JIEHEKHBIMH CPEJICTBAMH JPYTUX KJIUEHTOB U MMOATOMY HE 3aIIUIIECHBI OT 00paIleHus1 B3bICKAHUS 110



J0JraM Apyrux KIMEHTOB. J[ms Toro, 4roObl UCKIIOUUTH ITOT PUCK, BBl MOXKETE TPeOOBaTh OT
bpokepa XpaHUTh BallM IEHEKHBIE CPEICTBA HA OTJEIBHOM CYETE, HO B 3TOM Cityyae bpokep Moxer
YCTaHOBHTH JONOJIHUTENBHOE BO3HATPAKICHUE.

Ocoboe BHHUMaHHE CIleAyeT Takke OoOpaTWTh Ha IpaBO Bamiero bpokepa HMCMONB30BATH BAIIH
cpeacrtBa. Eciu 6pokepckuii jorosop paspemaer bpokepy UConb30BaTh Ballld CPEICTBA, OH BIIPAaBe
3aYMCIATh WX Ha OAaHKOBCKMH CYeT, NpeAHAa3HAYCHHBIA I XpPaHEHUS CBOMX COOCTBEHHBIX
JEHEeXKHBIX CpelcTB. B aToM ciyuae Bbl npuHMMaeTe Ha ce0st puck OankporcTBa bpokepa. Takoit
PHUCK B HACTOsILEE BpeMs HE CTPaxyeTcs.

BHuMaTenpHO 03HaKOMBTECH C IPOEKTOM JIOrOBOPA AJIsl TOTO, YTOOBI OLICHUTh, KAaKUE MOJTHOMOYUS
0 MCIIOJIb30BAHMIO BAILIEro MMYyIecTBa OyeT UMETh Ball bpokep, KaKoBBI MTpaBUiIa €r0 XpaHEHUs,
a TaxKe BO3Bpara.

Bam Bpoxep sBisiercst wienom HAY®OP, k KoTopoii BBl MOXKeTe 00paTUTHCS B CiIydae HapyIICHHS
BalllMX IIPaB U UHTEPECOB. [ '0CYJapCTBEHHOE PEryJIMpOBaHUE U HAA30p B OTHOLIEHUM AEATEIbHOCTH
OMHUTEHTOB, MPOPECCUOHATIBHBIX YYAaCTHUKOB PBIHKA IIEHHBIX OyMmar, OpraHu3aTopoB TOPTOBIHU H
Apyrux (UHAHCOBBIX oOpraHM3auuii ocymectBiusgercss LlenTpanpHbiM  OGankoM Poccuiickoit
@denepauny, K KOTOPOMY Bbl TaK)K€ MOXKETe 00paliarbcs B clydyae HapylIeHUs BallMX NpaB U
uHTepecoB. [lomuMo 3TOro, Bbl BOpaBe oOpamiaTbCsi 3a 3alIUTOW B CylneOHble H
IIPAaBOOXPAHUTEIIbHBIE OPTraHbI.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETaTUBHBIMH IIOCJICJCTBUSIMU YTBEP)KJIEHUS 3aKOHOJATENbCTBA WM
HOPMAaTUBHBIX AaKTOB, CTaHJApTOB CaMOPEryJUPYEMBIX OpraHU3alUi, PETyJUPYIOIIUX PBIHOK
[EHHBIX OyMar WM HHBIE OTPACIH SKOHOMUKH.

K mnpaBoBoMy pHCKy Takke OTHOCUTCS BO3MOXKHOCTb HW3MEHEHHs IPaBUJI pacyeTa HaJora,
HAJIOTOBBIX CTAaBOK, OTMEHBl HAJIOTOBBIX BBIYETOB M JPYIH€ M3MEHEHHS HAIOTOBOIO
3aKOHOJATEIbCTBA, KOTOPHIE MOT'YT IIPUBECTU K HEFATUBHBIM JJIS1 BAC IIOCIEACTBUSM.

VI. OnepanioHHblil puck

3akir04aeTcss B BO3MOXKHOCTH IPUYMHEHUS BaM YOBITKOB B pe3yjbTaTe HapyLICHHs BHYTPEHHHUX
npouenyp Bamero bpokepa, ommOok U HETOOPOCOBECTHBIX JEHCTBUN €ro COTPYIHUKOB, COOEB B
paboTe TEXHMUYECKUX CPEACTB Bamero bpokepa, ero napTHepoB, HHGPACTPYKTYPHBIX OpraHU3aIHiH,
B TOM YHUCJIE€ OPraHHW3aTOPOB TOPIOB, KJIMPUHIOBBIX OPraHHU3alUi, a TAKKe APYTMX OpraHu3aluil.
OnepannoHHBIA PUCK MOKET UCKIIIOUUTH WIN 3aTPyIHUTH COBEPLICHHUE ONEpallvii U B pe3yJbTaTe
MIPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATENBHO C JOTOBOPOM Ul TOTO, YTOOBI OLICHWTh, KaKUE M3 PHUCKOB, B TOM
YHClie PUCKH KaKUX TEXHUUECKHUX cO0eB, HeceT Ball bpokep, a kakue U3 pucKkoB HECETE BHI.

VII. Pucku mpu coBeplLIeHHH CENOK ¢ UCMOoib30BaHHeM yaalneHHbIX cpencts csizu (UTC, IITC,
JInuHbIi KaOHUHET)

3akitoyaeTcss B BO3MOKHOCTH IMPUYUHEHHUS BaM YOBITKOB B pe3yjbTaTe HECOOJIIOJICHHS MpPaBUII
nHpopManMoHHON Oe3omacHOCTH. JIaHHBIH PHUCK MOXET TPUBECTH K HEABTOPU30BAHHOMY
OCYILIECTBJICHHUIO (PMHAHCOBBIX OINEPaLlMil OT BAalLIEr0 UMEHH.

JI1st MUHUMU3AIUK 3TOI0 PUCKA PEKOMEHIYIOTCS MPEAIPUHATE CIEIYOINE MEPBI:

* YCTaHOBUTBH I1apOJIb JUIs BXOJA B OIIEPALIMOHHYIO CUCTEMY;

* XpaHUTh B TallHE W HE IepelaBaTh NOCTOPOHHUM JIMIAM JIOTHHBI, IAPOJIN, KIIFOUN AJIEKTPOHHON
MOANUCH U JIpyrue ayTeHTU(UKAUMOHHBbIE IaHHbIE JUIsl JOCTYNa B OINEPallMOHHYIO CHUCTEMY,
JInunerii kadbuner, UTC, I1TC;

* HCIIOJIb30BAaTh aHTHBUPYCHOE MPOTrpaMMHOE OOECIeueHUsi C peryyspHbIM OOHOBJIEHHEM 0a3 Ha
YCTpPOMCTBAxX, HA KOTOPBIX ycTaHoBieHa cuctema UTC;

* u3beraTb  MOCEmIEHUS B  HMH(DOPMAIMOHHO-TEIEKOMMYHUKALIMOHHOW  ceTu  VHTepHeT
HeOJaroHaJeKHbIX CAaHTOB (HAampUMeEp, CaWThl C IPOTHUECKUM COJIEp)KAaHHEM, HEIMIIEH3MOHHBIM
MPOrpaMMHBIM OOecTieyeHueM 1 KUHOMIPOIYKIIUEH, TOPPEHTHI U TIp.);

* HE YCTaHaBIMBAaTh Ha YCTPOHCTBO IpOrpaMMHOE oOecreueHue, MOJyYeHHOE He U3 JJOBEPEHHBIX
HMCTOYHUKOB;



* NPOSIBIATH OJUTENBHOCTD NPH MOJYyYEHUH JIEKTPOHHBIX [TUCEM C HE3HAKOMBIX Bam anpecos;
* IIPOBOJUTH PETYISIPHOE PE3EPBHOE KOIMPOBAHUE NOJIB30BATEIbCKUX JaHHBIX.

*kk

VYuuThiBas BBINIEU3JI0)KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBIIIFOTCSL JIU PUCKH, BO3HUKAIOIIWE TIPH TMPOBEICHUU oOlepanuii Ha (UHAHCOBOM pPBIHKE,
MIPUEMJIEMBIMU JIJIsl BAC C YYETOM BalllMX WHBECTULIMOHHBIX LIeJieil M (PMHAHCOBBIX BO3MOXHOCTEH.
Jannas J[lexnapanuss HE HMMeEET CBOEH LEIbI0 3aCTaBUTh BAaC OTKA3aTbCsl OT OCYIECTBIICHUS
orepalyii Ha pbIHKE IIEHHBIX OyMmar, a mpu3BaHa IOMOYb BaM OIIEHUTb MX PUCKU U OTBETCTBEHHO
MOJIOWTH K PELICHHUIO BOIPOCa O BHIOOPE Balllell MHBECTHIIMOHHOM CTPAaTEernu U yCJIOBUH J0TOBOpa C
BamuM bpokepom.

VY6enurecy, yto Hactosuias Jlexnapanus o pUucKax IOHSATHA BaM, U NIPU HEOOXOIUMOCTH IOJIYyUUTE
pa3bsCHEHUs y Baliero bpokepa wiM KOHCYJIbTaHTa, CIEHUATIU3UPYIOLErocs Ha COOTBETCTBYOLIUX
BOIIPOCAX.

dexaapanus 0 pucKax, CBA3aHHBIX C COBepUIEHHEM

MAapKUHAJTbHBIX U HEMOKPBITHIX C1€J0K

Lenp Hacrosimeit [lexmapanmm — OpeaocTaBUTh BaM HH(OpMAIMIO 00 OCHOBHBIX pHCKaX, C
KOTOPBIMH ~ CBSI3aHbl ~Map)KUHAJIbHbIE CHENKH (TO €cTh CHEJIKH, HWCHOJIHEHUE KOTOPBIX
OCYIIECTBIISIETCS C HCIIOJIb30BAHMEM 3Aa€MHBIX CpPEJCTB, MPEIOCTaBICHHBIX bpokepom) u
HETOKPBIThIE CIENKU (TO €CTh CAEIKH, B pe3yJbTaTe KOTOPHIX BO3HHUKAET HEMOKPHITAs MO3MLUS —
JUISL ICTIOJIHEHUS! 0053aTeNNbCTB 110 KOTOPHIM Ha MOMEHT 3aKJIFOYEHUS CAEJIKM MMYILECTBA KIMEHTA,
nepeaaHHoro bpokepy, HeIOCTaTOYHO C y4€TOM MHBIX paHee 3aKIFOUYEHHBIX CIEIOK).

JlaHHbIE CIETIKU MMOAXOJAT HE BceM KiumeHTaM. HopmaTrBHbBIE aKThl OFpaHUYMBAIOT PUCKU KIMEHTOB
10 MApKUHAJIBHBIM U HEMOKPBITBIM CHEJIKaM, B TOM YHCJIE PEryJIUpPys MaKCUMAJIBHOE «IUIEUO» —
COOTHOILIEHHE 0053aTENbCTB KIMEHTA MO 3aKIIOYCHHBIM B €r0 MHTEpPEcax CHelIKaM M HMYIIECTBA
KJIMEHTA, MPEeJHAa3HAYEeHHOTO Ul COBEPIIEHUS C/IEJIOK B COOTBETCTBUU C OPOKEPCKUM JI0TOBOPOM.
Tem He MeHee MAaHHbBIE CHENIKH MOAXOIAT HE BCEM KIMEHTaM, IIOCKOJIBKY COMNPSKEHBl C
JOTIOJTHUTEIBHBIMHU PUCKaMU U TPeOYyIOT OIIEHKH TOT'0, TOTOBBI JIU BbI UX HECTH.

|. PerHOYHBIN pHUCK

IIpu cornacuu Ha COBEpUIEHHE MapKUHAJIBHBIX U HEMOKPBITHIX CIAEJIOK BBl JIOJDKHBI YUYUTBIBATH TOT
(akT, 4TO BETMYMHA MOTEPh B Cilydae HEOJAronpHusATHOrO JJis Ballero NopTdens IBUKEHUS pbIHKA
YBEJIMUUBAETCS NIPU YBEJINUECHUH «ILICHAY.

[Tomumo 00111€r0 PHIHOYHOTO PUCKA, KOTOPBI HECET KJIMEHT, COBEPIIAIONIMN ONepaluy Ha phIHKE
LIEHHBIX OyMar, Bbl B Cllydae COBEPIICHUS Map)KMHAIBHBIX M HEMOKPBITHIX CAEJIOK OyaeTe HECTH
PUCK HEOJIaronpusATHOTO HM3MEHEHMs IIeHbl KaKk B OTHOLIEHUHM IIEHHbIX Oymar, B pe3yJbTare
NpUOOpPETEHUsT KOTOPBIX BO3HUKJIA WM YBEIMYMJIACh HEMOKPBITas MO3UIMs, TaK M PHCK B
OTHOIIIEHUH aKTUBOB, KOTOpbIE ciyxkaT obOecrneueHueM. [Ipu 3Tom, B cilydae eciM HEHMOKpbITas
MO3UIMS BO3HUKJIA WIM YBEJIMYMIIACh B pe3yJbTaTe MPOJaKH LIEHHBIX Oymar, BEIMYMHA YOBITKOB
HAYEM HE OrpaHHYeHa — BBl Oyjaere o00si3aHbl BepHYTh (mepenatb) bpokepy ieHHble Oymaru
HE3aBHCHMO OT U3MEHEHUS UX CTOMMOCTH.

[Ipn coBepiieHMM Map)KUHAJIBHBIX M HEMOKPBITHIX CAENOK BBl JIOJDKHBI YYWUTHIBaTh, YTO
BO3MOXXHOCTh PACHOpSDKEHMsI aKTHBAMM, SIBJSIONIMMUCS O0OecliedeHHeM II0 TaKuUM CJHeJKam,
OrpaHHUYEHA.

NmymiecTBo (4acTh MMyIIECTBA), MPUHAAJIEKAIIEE BaM, B Pe3yJbTaTe COBEPIIECHUS MapKUHAIBHON
WIM HETOKPHITOM CHENKU SBIAETCS OOecreueHHeM HCIONHEHUsT BallMX o00s3aTelabCcTB Iepes
BpoxepoMm 1 BO3MOKHOCTb pacOpsKEHHSI UM MOKET ObITh OrpaHHu€Ha BIUIOTH J0 MOJHOTO 3ampeTa
COBEpLICHHsI € HHMM Kakux-Tubo crenok. Pa3smep obOecniedeHuss H3MEHsSETCS B IOPSIKE,
MIPEelyCMOTPEHHOM JIOTOBOPOM, U B PE3yJIbTaTe€ Bbl MOXKETE ObITh OrpPaHUYEHbl B BO3MOXKHOCTH
pacropsKaTbCss CBOMM HMYIIECTBOM B OOJbIEH CTEMEHH, YeM JI0 COBEPILEHHUS MapKHHAJIbHON
(HETIOKPBITOI) CIENIKH.



Takke  HEOOXOAMMO  Y4eCTh  BO3MOXKHOCTh  NPUHYIUTCIBHOTO  3aKPBITHS  ITO3UIUH.
HebnaronpusitHoe U3MEHEHUE IICHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTU JOIMOIHUTEIHHBIE
CpEeJICTBA JUISl TOTO, YTOOBI MPUBECTH 00ECIICYCHUE B COOTBETCTBHE C TPECOOBAHUSIMU HOPMATHBHBIX
aKTOB M OpPOKEpPCKOTO JOrOBOpPA, YTO JOJDKHO OBITH CIEIIAHO B KOPOTKUH CPOK, KOTOPBIA MOXKET
OBITh HEJIOCTATOYCH I Bac. HopMaTHBHBIC aKThl U YCJIOBHS OPOKEPCKOro JOrOBOpa IMO3BOJISIOT
Bpoxkepy 6e3 Bariero corjacusi «IpUHYIUTEIHHO 3aKPBITh MO3HUIIHIO», TO €CTh MPUOOPECTU IICHHBIE
OyMard 3a CueT BalllMX JICHSXKHBIX CPEJCTB WJIM IPOJATh BAlllK IICHHBIC OyMaru. 9TO MOXeET OBITh
C/IETIAHO IO CYIIECTBYIOIIMM, B TOM YHCJIE HEBBITOJHBIM, [IEHAM W MPHBECTH K BO3HUKHOBEHUIO Y
Bac yOBITKOB.

[TpuHYyIUTETEHOE 3aKPBITUE TIO3UIIMHA MOKET OBITh BEI3BAHO PE3KUMH KOJICOAHHUSIMH PHIHOYHBIX I1EH,
KOTOPBIC MOBJICKJIH YMCHBIIIEHUE CTOMMOCTH BaIIEro MOPTQEIIs HUKE MUHUMAIbHOU MapIKH.
[TpuHYyIUTENEHOE 3aKPBITHE TO3WIIMA MOXKET OBITh BBI3BAHO TPEOOBAHUSMU HOPMATHUBHBIX aKTOB
WIKM BHeceHHWeM DBpokepoM B OJHOCTOPOHHEM IOPSJIKE M3MEHEHHH B CIIMCOK IIEHHBIX OyMar,
KOTOpBIE MOTYT OBITh 00ECIICYCHUEM 10 HETIOKPBITHIM ITO3HIIHSIM.

[IpuHyIUTENPHOE 3aKpPBITUE MOXET OBITh BBI3BAHO W3MCHCHHEM 3HAYCHHMH CTaBOK pHUCKa,
pPacCUMTHIBACMBIX KIMPUHIOBOW OpraHW3anueil M (Wid) HCIOIB3yeMBbIX bpokepoM B CBA3U C
YBEJIMYCHUEM BOJIATHIILHOCTH COOTBETCTBYIOLIHMX IICHHBIX OyMmar.

Bo Bcex 3Tux ciydasx MpUHYIUTEIBHOE 3aKPBITHE TTO3UIIMH MOXKET MPUIHHHUTH BaM 3HAYUTCIILHEIC
yOBITKM HECMOTpSi Ha TO, YTO TOCJE 3aKPBITHS IMO3MIIMM HM3MCHECHUE IIeH Ha (UHAHCOBBIC
WHCTPYMEHTBI MOXET TPUHATH OJIATOMPHUATHOE JUIS BAC HAINPABJICHWE, U BBI MONYYMIN OBl JJOXOJI,
eciy Obl Balla MO3UIMS HE ObUIa 3aKpbiTa. Pasmep yka3aHHBIX YOBITKOB MPHU HEOIAroONmpHUSITHOM
CTCUCHUU OOCTOATEIHLCTB MOXKET NMPEBLICUTH CTOMMOCTh HAXO/ISIIUXCS HA BAIlleM CUETY aKTHUBOB.

Il. Puck qukBUIHOCTH

Ecnu BenmMumHa HENMOKPHITOW TO3HWIIMHM 1O OTACIBHBIM IIEHHBIM OymaraM SIBJISICTCS 3HAYMMOW B
CpaBHEHHU C 0OBEMOM COOTBETCTBYIOIIMX IIEHHBIX Oymar B cBOOOJHOM oOpamieHud u (Wid) B
CpaBHCHHH C 00BEMOM TOPTOB Ha OPraHM30BAHHOM PBIHKE, PUCK JIMKBUJIHOCTH MPH COBEPIICHHUH
Map)KUHAJIBHONW U HETIOKPBITOM CHEIKU YCHIUBACTCA. TPYJAHOCTH C MPUOOPETEHUEM HITU MTPOIAAXKEH
AKTUBOB MOTYT TPHBECTH K YBEIMYCHUIO YOBITKOB IO CPaBHEHUIO C OOBIYHBIMHU CJICIKAMHU.
AHaNIOTMYHO HEOOXOJIMMO YYMTHIBATH BO3PACTAMOIIUNA PUCK JTUKBHUIHOCTH, €CIH OOECTIeUYeHUEM
BaIlleil HETOKPBITON MO3UIIUN SIBIISIOTCS IICHHBIC OyMaru W Ui 3aKPBITHS HEMOKPBITOW MO3UITUU
MOJKET OTPeOOBATHCS pean3alus CyleCTBEHHOIO KOJIMYeCTBa IIEHHBIX OyMmar.

Bamu nmopydenusi, HapaBJIeHHBIC HA OTPAaHWYCHUE YOBITKOB, HE BCETIa MOTYT OTPAHHYUTH ITOTEPH
70 TPEANnoiaraéMoro YpOBHs, TaK Kak B paMKaX CKJIQJAbIBAIOILICIiCS Ha pBIHKE CHUTyalluu
WCIIOJTHEHUE TAKOTO MOPYYCHUS 10 YKa3aHHON BaMH IICHE MOXKET OKa3aThCsl HEBO3MOKHBIM.

**k*

YuuThIBas BBHINICU3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHHUMATEIBHO PACCMOTPETh BOIPOC O TOM,
SIBIIIFOTCSI JIU PUCKU, BO3HUKAIOIINE MPH MPOBEICHUN COOTBETCTBYIOIIMX OMepauii, IpueMIeMbIMU
JUIS BaC C Y4YE€TOM BalllMX HWHBECTHIIMOHHBIX Ieied W (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexmaparusi He ©IMeeT CBOEH I1eNTbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAaKUX OIMEPaIlHid,
a TpU3BaHAa TIOMOYh BaM OIEHUTh WX PUCKA M OTBETCTBEHHO IOJONTH K PEIICHHUIO BOMIpPOCa O
BBIOOpE Balllelt HHBECTUIIMOHHOW CTPATETHH U YCIIOBUH JI0rOBOpa ¢ BammM bpokepom.

Yo6enurecn, uTo Hactosmas Jlekmapaius o puckax IMOHSATHA BaM, U P HEOOXOJIUMOCTH TOJTyIHUTE
pa3bsCcHEHUs y Bamiero bpokepa M KOHCYJIbTaHTA, CIICIUATH3UPYIONMIETOCS Ha COOTBETCTBYIONITUX
BOIpOCax.

JlekJiapanusi 0 pUCKaX, CBSI3AHHBIX ¢ MPOU3BOAHBIMH (DMHAHCOBBLIMU HHCTPYMEHTAMH

Lens Hacrosimedt J[lexnmapanuu — TpenoCTaBUTh BaM HHQOpManui0 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C MPOU3BOHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU.

JlanHble UHCTpYMEHTHI ((pbrodyepchl, (opBapabl, OMIIMOHBI, CBONBI U Jp.) MOJIXOIAT HE BCEM
KJIMeHTaM. bonee Toro, HEKOTOpBIE BUBI TPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI C
00JBIIMM YpPOBHEM pHCKa, yeM apyrue. Tak, mpojaka ONMIIMOHHBIX KOHTPAKTOB U 3aKIIOUYEHHE



(GbIOUEPCHBIX KOHTPAKTOB, (hOpBApIHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB MpPH OTHOCUTEIBHO
HEOOJIBIINX HEONAaronpUATHBIX KOJEOaHWSIX I[IeH Ha pPBIHKE MOXET IMOABEPrHYTh BaC PHUCKY
3HAYUTENbHBIX YObITKOB. C ydeToM JTOro, COBEpPUICHHE CAECIOK IO MPOJaXe OMIIMOHHBIX
KOHTPAKTOB M 3aKII0YeHUE (DbIOYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXET ObITh PEKOMEHIOBAHO
TOJIBKO ONBITHBIM HMHBECTOpaM, O0JIaJaolIMM 3HAYUTEIbHBIMU (PMHAHCOBBIMH BO3MOXHOCTSMU U
MPAKTUYECKUMHU 3HAHUSIMU B OOJIACTH MPUMEHEHHSI HHBECTHULIMOHHBIX CTPATETHA.

Hacrosmas pexiapaiusi OTHOCHTCS TakKe M K TMPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIpaBICHHBIM HAa CHIDKCHHE PHUCKOB JIpPYrux omnepauuii Ha (OHJOBOM phIHKE. BHHMaTenbHO
OLICHHTE, KaK Ballld MPOU3BOJHbIE (DUHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C OMEpalUsMHU, PUCKHU
0 KOTOPHIM OHHM IPU3BAaHBI OTPAHUYUTH, U YOEIUTeCh, 4TO 00BEM MO3HMIMU HA CPOUYHOM DPBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOM MO3UILIMHU Ha CIIOT-PhIHKE.

|. PerHOYHBIN pHUCK

[Tomumo 006111€T0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBII HECET KIMEHT, COBEPIIAIOLINI orepaun
Ha PbIHKE IIEHHBIX OyMar, Bbl B CIy4ae 3aKJIIOYCHUS BaMU JOTOBOPOB, SBISIOMIMXCS TIPOU3BOJHBIMH
(UHAHCOBBIMU HMHCTPYMEHTaMH, OyJeTe HECTH PHUCK HEeOIaromnpusATHOrO H3MEHEHHUS LIEeHBbI Kak
(DMHAHCOBBIX HMHCTPYMEHTOB, SBIISIOIUXCS Oa3MCHBIM aKTHBOM MPOHM3BOJIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOILLIEHUH aKTHBOB, KOTOPBIE CIY>KaT 0OecieueHUEM.

B ciydae HeOmaronpusTHOrO HM3MEHEHHWS IIEHBI BbI MOJXKET€ B CpPAaBHUTEIBHO KOPOTKHUH CPOK
MOTEPATH CPEICTBA, SIBJIAIOIINECS 00eCIeYeHneM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKkiIrOUeHUH JTOTOBOPOB, SIBISIOMIMXCS MPOU3BOJHBIMU (DUHAHCOBBIMH WHCTPYMEHTAMH, BBI
JOJKHBI YYUTHIBATh, YTO BO3MOKHOCTH PACHOPSIKEHUS aKTUBAMHU, SIBIISIFOIIMMHUCS 00eCTIeYeHHEM T10
TaK{M JIOTOBOpaM, OrpaHHYEHA.

NwmymiectBo (yacTh HMMYyIIECTBA), MpPUHAJUICkKAIIEe BaM, B pe3yJbTaTe 3aKIIOYCHHs JIOTOBOPA,
SBIISIIOIIETOCS TIPOM3BOAHBIM ()MHAHCOBBIM HMHCTPYMEHTOM, OylIeT SBIATbCA OOecleYeHueM
UCIIOJTHEHUST 00s13aTENIbCTB M0 YKa3aHHOMY JIOTOBOPY U PAacHOpSKEHHE MM, TO €CTh BO3MOKHOCTh
COBEpILIEHHS BAMH CIEJIOK C HUM, OyeT orpanndeHo. Pa3mep obecriedueHnss M3MEHSETCS B MOPSIKE,
MPEeyCMOTPEHHOM JIOTOBOpOM (crenudukanueld KOHTpaKTa), U B pe3yjbTare Bbl MOXXETe OBbITh
OTpaHUYEHBI B BO3MOXXHOCTH PACIOpPSIKATHCS BAIlUM MMYIIECTBOM B OOJBIIECH CTETIEHH, YeM JI0
3aKJIIOYEHHS JOrOBOpa.

Taxke  HEOOXOOMMO  Y4€CTh  BO3MOXKHOCTH  TPUHYIHWTEIBHOTO  3aKPBITHS  TIO3HITUH.
HebnaronpusTHoe U3MeHEHHE LEHbl MOXET MPUBECTH K HEOOXOJAUMOCTH BHECTH JIOTIOJHUTEIbHbIE
CpezAcTBa JUIsl TOTO, YTOOBI MIPUBECTH 00ECTICUCHHE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX
aKTOB M OpOKEPCKOro J0roBOpa, 4TO JOJDKHO OBITH CHIENaHO B KOPOTKHM CPOK, KOTOPBIH MOXKET
ObITh HenmocTaToueH s Bac. OOcmyxuBaroniuii Bac bpokep B 3ToM ciyudae BmpaBe 0Oe3 Baliero
JOTIOJTHUTEIBHOTO COTJIacHsl IPUHYIUTEIBHO 3aKPbITh MO3UIMIO», TO €CTh 3aKIIOYUThH J0TOBOp,
SIBIISTFOIIMIACS TTPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, WJIM TPUOOPECTH IEHHBIE Oymaru 3a
CUeT BalllUX JIEHEXKHBIX CPEZCTB, WM MPOJaTh Ballld LIEHHbIE OyMaru. 9To MOXeT OBbITh CAETaHO MO
CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHUIO y BAaC YOBITKOB.
Bbl MOkeTe MOHECTH 3HaYMTEIbHbIE YOBITKM HECMOTPSl Ha TO, YTO TOCJE 3TOT0 M3MEHEHHE IIeH Ha
(bUHAHCOBBIE HHCTPYMEHTHI MOXKET MPHHSTH OJaronpusTHOE JJIs BaC HANPABJICHUE U BBI MMOJTYyUMIIH
Obl JoXon, ecnd Obl Bama MO3UIMSA HE Oblia 3akpbiTa. Pa3smep yka3aHHBIX YOBITKOB IpH
HEeOJIaronpusATHOM CTEYEHUH 00CTOSTEILCTB MOXKET MPEBBICUTH CTOMMOCTD HAXO/ISIINXCS Ha BallleM
CUETYy aKTHUBOB.

Il. Puck mukBugHOCTH

TpynHOCTH C 3aKpBITHEM TMO3UIMIA U MOTEPH B IIEHE MOTYT MPHUBECTH K YBEITUYEHUIO YOBITKOB OT
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB TI0 CPAaBHEHHIO C OOBIYHBIMH CJICTTKaMHU.

Ecmu Bama WHBECTHIIMOHHAs CTpaTerdWs MPEAyCMAaTpHUBAeT BO3MOXKHOCTh BO3HHKHOBEHHS
HEOO0XOIMMOCTH 3aKPBITUS TIO3UILIMU IO COOTBETCTBYIOIIEMY KOHTPAKTY (MJIH 3aKIFOUEHUS CHIENKH C
WHBIM KOHTPAKTOM, KOTOpasi CHIYKAeT PUCK MO JaHHOMY KOHTpPAKTy), oOpamaiiTe BHUMaHUE Ha
JMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE IO3UIUA IO HEIUKBUIHBIM
KOHTpaKTaM MOJKET MPUBECTH K 3HAYHUTENBHBIM yObITKaM. OOpaTuTe BHUMaHUE, YTO, KaK MPABUIIO,



KOHTPakThl C 0ojiee OTAAJCHHBIMH CPOKaMM HCIIOJIHEHUS MEHEE JIMKBHUJHBI 110 CPaBHEHHUIO C
KOHTpPAKTaMH ¢ OJM3KUMHU CPOKAMHU MCTIOHEHHUSL.

Ecnu 3akimodeHHBIH BaMU JOTOBOp, SIBJISIIOIIUIICS NMPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHJICH, U Y BaC BO3HMKJIA HEOOXOIUMOCTh 3aKpPbITh MO3UIIHMIO, 0053aTEIIHO paccMaTpUBaiTe
IIOMHMMO 3aKpBITUS IO3ULHU 110 JAHHOMY KOHTPAKTy aJIbTEPHATUBHBIC BAapUAHTHI HCKIIOYCHUS
pHCKa IMOCPEICTBOM 3aKIIOYCHHUSI CHIEIOK C HCIOJIb30BAHMEM HHBIX MPOU3BOJHBIX (DUHAHCOBBIX
MHCTPYMEHTOB WJIM Oa3UCHBIX aKTUBOB. [IprMeHeHNe anbTepHaTUBHBIX BAPUAHTOB MOXKET IIPUBECTH
K MEHBIIIUM YOBITKAM.

Bamm nopydeHusi, HalpaBIeHHbIE HA OIpaHUUYCHHUE YOBITKOB, HE BCET1a MOT'YT OTPAHUYUTh ITOTEPH
J0 TPEAIoJIaraéMoro YpOBHs, TaK KaKk B paMKax CKJIAAbIBAIOLICHCA Ha PBIHKE CUTYallUH
HCIIOJIHEHUE TAKOTrO MTOPYYEHHUS 110 YKa3aHHON BaMU LICHE MOYKET OKa3aThCsl HEBO3MOXKHBIM.
Onepanu ¢ TPOU3BOJHBIMU (DMHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX
ABJIIIOTCSL LIEHHbIE OyMarn HMHOCTPAHHBIX SMUTEHTOB WM MHJICKCHI, PacCUMTAHHBIE I10 TaKUM
LEHHBIM OyMaram, BJIEKYT TAKXKE PHCKH, CBS3aHHBIC C HMHOCTPAHHBIM IPOUCXOXKIECHHEM 0a3HCHOTO
aKTHUBA.

**kk

YyuTeiBas BBILICU3II0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SIBJISIFOTCSA JIM PUCKY, BOZHUKAIOIIKE MPU MPOBEICHUH COOTBETCTBYIOIIUX ONEPALMM, TPUEMIIEMBIMA
JUId Bac C Y4YeTOM BallMX WHBECTULHOHHBIX Iefell M (UMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexnapanust He MMEET CBOEH LIEIIBIO 3aCTABUTh BAC OTKA3aThCA OT OCYILECTBICHHS TAKUX OIECPaLuH,
a IpU3BaHa IIOMOYb BaM OLEHUTb UX PUCKU U OTBETCTBEHHO IOJOMTH K PELICHUIO BOIPOCA O
BbIOOpE Baleil HMHBECTHUIIMOHHOM CTPAaTErny M YCIOBHMA JJOTOBOpa ¢ BamuM bpokepom.

VYo6enureck, uyTo HacTosAulas Jekmapaus o pucKax MOHATHA BaM, U MPU HEOOXOAUMOCTH IOJIyUUTE
pa3bsiACHEHUs y Ballero bpokepa Wi KOHCYJIBTAHTA, CIEHUATU3UPYIOLIETOCs Ha COOTBETCTBYOLIUX
BOIIPOCAXx.

Jekaapanus 0 pucKax, CBA3aHHbIX ¢ NPHOOpPEeTeHHEeM HHOCTPAHHBIX IIEeHHbIX ymar

Henbto HacTosmeil Jleknapauuu sBIseTCs MPelIOCTaBIEHUE KIUEHTY HH(OpPMAalMHU O PUCKAX,
CBSI3aHHBIX C NMPHOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar. MIHOCTpaHHBIE LIeHHbIe OyMaru MOTyT
ObITh MPUOOPETEHBI 3a PyOEKOM WM HAa POCCHICKOM, B TOM YHCII€ OPTaHU30BAHHOM, (DOHIOBOM
PBIHKE.

OnepanusM C HWHOCTPaHHBIMH LIEHHBIMM OyMaramMu MpUCYIIM OOIIKMe pPHUCKH, CBS3aHHBIE C
OIepaLusMHU Ha PbIHKE LIEHHBIX OyMar co CIeIYIOLMMH OCOOCHHOCTSAMHU.

CucreMHbIE PUCKU

[IpuMeHUTENTPHO K HWHOCTPAaHHBIM LEHHBIM OyMaraM CHUCTEMHbIE pHUCKH, CBOMCTBEHHbBIE
poccuiickoMy (OHAOBOMY DBIHKY, [JOIOJHSIIOTCS aHAJIOTMYHBIMM CHUCTEMHBIMU PUCKAMHU,
CBOMCTBEHHBIMHM CTpaHe, TJi€ BBINYIIEHbl MM OOpallaloTCs COOTBETCTBYIOIME WHOCTPAHHBIE
ueHHele Oymaru. K ocHOBHBIM (pakTOpam, BIMSIOIIMM Ha YPOBEHb CHCTEMHOIO pHUCKAa B LIEJIOM,
OTHOCATCS: TMOJUTHYECKAsi CUTYyallusl, 0OCOOEHHOCTH HALMOHAJIBHOTO 3aKOHO/IAaTENIbCTBA, BAIIOTHOTO
PEryJIMpOBaHUs U BEPOSITHOCTh MX U3MEHEHMsI, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAIMYUE U
CTENEHb PA3BUTOCTH (PUHAHCOBOM CHCTEMBI CTpaHbl MECTa HAXOXJIEHHUS JIMIA, OOS3aHHOTO IO
MHOCTpPAaHHOMW LIEHHOW OyMmare.

Ha ypoBeHb CHCTEMHOT0O pricka MOTYT OKa3bIBaTh BIUSHUE U MHOTHE Jpyrue (GaKkTopbl, B TOM YHCIIE
BEPOATHOCTh BBEACHHS OTPaHMYEHUN HAa WHBECTULMU B OTACIBHBIE OTPACIM DKOHOMHKH HIIU
BEPOSITHOCTh ~ OJITHOMOMEHTHOW  JIeBalbBallUd  HAIIMOHATBHOW  BamOTHL.  OOHIEIpHHSATON
MHTETPAJIbHON OLIEHKOM CUCTEMHOI0 pHCKa MHBECTUIMI B MHOCTPAHHYIO IIEHHYIO Oymary siBiseTcs
«CYBEpPEHHBI PEUTHHT» B HMHOCTPAHHON WJIM HAIMOHAJIBLHOW BaJIOTE, MPUCBOCHHBIM CTpaHE, B
KOTOPOHM 3aperuCTPUPOBAH SMHUTEHT, MEKAYHAPOIHBIMU PeUTHHroBbIMU areHTcTBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, onHako ciexyeT UMETh B BHIY, YTO PEUTHHTH SIBISIOTCS
JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYyalUH.




B ciydae coBepiieHus CIENOK ¢ MHOCTPAHHBIMM JIEMIO3UTAPHBIMU PACIUCKAMHM IOMHMO PHCKOB,
CBSI3aHHBIX C DMUTEHTOM CaMHUX PACIHCOK, HEOOXOIUMO YYHMTHIBATH W PHCKH, CBS3aHHBIE C
SMHUTEHTOM IPEACTABISIEMbIX JaHHBIMU PACIIMCKAMU HHOCTPAHHBIX LIEHHBIX OyMar.

B Hacrosiiee BpeMsi 3aKOHOAATENLCTBO Pa3pelllaeT POCCUHCKMMM HMHBECTOPAMH, B TOM YHUCIIE HE
ABJIAIOIIMMUCS KBATM(DULHUPOBAHHBIMH, IPUOOPETEHUE ONMYILEHHBIX K ITyOJIMYHOMY pa3MEIIEHUI0
u (nm) myonuuHomy oOpameHuto B Poccuiickoii denepanvn HHOCTPAHHBIX IIEHHBIX Oymar Kak 3a
pyOexxoMm, Tak U B Poccuu, a Takxke MO3BOJISET y4yeT MpaB Ha TakHUe LIEHHble OyMaru pocCUHCKUMHU
JeTo3uTapusiMi. MeXay TeM, CyMIECTBYIOT PHCKHM W3MEHEHHs pPETyJISTHBHBIX TOAXOJIOB K
BJIAJICHUIO U OIEpalysaM, a TakKke K ydeTy IpaB Ha MHOCTPAHHbIE (PMHAHCOBBIC MHCTPYMEHTHI, B
pe3yabTaTe 4ero MOXKeT BOHUKHYTh HEOOXOIMMOCTb 110 UX OTUYKICHUIO BOTIPEKH Bammmm muanam.
IIpaBoBBIE pUCKH

[Tpu nproOpeTeHnr HHOCTPAHHBIX IIEHHBIX OyMar He0OOXOAMMO OT/AaBaTh ce0e OTYET B TOM, YTO OHU
HE BCerza sIBJIAIOTCSA aHaJloraMM POCCUMCKMX LIEHHBIX Oymar. B mo0oM citydae, rmpenocraBiseMble
0 HUM MpaBa M MpaBUJa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYAThCS OT IpaB IO
POCCUICKMM LIEHHBIM OyMaram.

Bo3moxHocTH CyneOHOM 3aluThl IpaB 10 HMHOCTPaHHBIM IIEHHBIM OyMaraM MOTYT ObITh
CYLIECTBEHHO OrpaHMYEHbl HEOOXOJUMOCTbIO oOOpalleHuss B 3apyOexHble CyneOHble H
MIPABOOXPAaHUTEIbHBIE OpPraHbl 110 YCTAHOBJICHHBIM IIpaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
oTMyaTbes oT AedcTByromux B Poccun. Kpome Toro, mpu onepanusix ¢ MHOCTpaHHBIMH LIEHHBIMU
Oymaramu Brl B OOJIBIIMHCTBE CITydaeB HE CMOYKETE MOJIAraThCsl Ha 3allIUTy CBOMX IPaB U 3aKOHHBIX
MHTEPECOB POCCUNCKUMU YIOJTHOMOYEHHBIMHU OpraHaMH.

PackpsiTre napopmanum

Poccuiickoe 3aKOHOIATEIBCTBO JIOMYCKAET PacKpbITHE MH()OPMALMM B OTHOIIEHUH HMHOCTPAHHBIX
[EHHBIX OyMar 1o MpaBwjaM, JEHCTBYIOMINM 3a pyOeXoM, H Ha aHTJIUHCKOM s3bIke. OIIeHUTE CBOIO
TOTOBHOCTb AHAJIM3MPOBATh MH(GOPMALMIO HA AHTJIMHCKOM SI3bIKE, @ TaKXkKe TO, IOHUMaere Ju Bsl
OTJIMYHUS MEXIy TMPUHATBIMH B Poccum mpaBuiamMu (UHAHCOBOH OTYETHOCTH, MeEXITyHapOIHBIMH
CTaHJapTaMM (UHAHCOBOW OTYETHOCTH WM HpaBUIaMU (PUHAHCOBON OTUETHOCTH, MO KOTOPBIM
myOnauKyeTcst uH(popManys SMUTEHTOM HHOCTPaHHBIX LIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOProBIM M (MIM) OpPOKEpbl MOTYT OCYILECTBIATH IEPEBOA
HEKOTOPBIX JOKYMEHTOB (MH(OPMAILNH), PACKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM, JJisi Barero
ynoOcTBa. B 3TOM citydae nepeBosi MO>KeT BOCIIPMHUMATHCSI UCKIIIOUYUTEIBHO KaK BCIIOMOraTesbHast
nHpopmanug K O(UUIUANIBHO PACKPHITHIM JOKyMeHTaM (MH(OpMalnuu) Ha HWHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSATHOCTh OIIMOOK MEPEBOJYMKA, B TOM YHUCIE CBSI3aHHBIX C BO3MOXHBIM
pa3NUYHBIM TEPEBOJAOM OJHHX W TEX K€ HWHOCTPAHHBIX CJIOB M (pa3 HMIM OTCYTCTBHEM
OOIIENPUHATOTO PYCCKOTO SKBUBAJIEHTA.

* * %

YuuTeiBas BBIIIEU3I0)KEHHOE, Mbl PEKOMEHlyeM Bam BHHMAaTeinbHO paccMOTPETh BOIPOC O TOM,
SBJISIIOTCA JIM PUCKU, BOSHUKAIOILKE IIPU IPOBEIECHUH COOTBETCTBYIOIIUX ONEpauil, IPUEMIIEMbIMU
st Bac ¢ ydetom Bammx HMHBECTHIIMOHHBIX Iejell M (DMHAHCOBBIX BO3MOXKHOCTEH. [laHHas
Jlexnmapanuss He HMeeT CBOEH ILelbl0 3acTaBUTh Bac OTka3aTbCcsd OT OCYILECTBIECHUS TAKUX
onepanuii, a Mpru3BaHa MOMOYb BaM OIIEHUTh MX PHUCKM M OTBETCTBEHHO MOJONTH K PELICHUIO
BOIpoca o BeiOope Baieit ”HBECTUIIMOHHOW CTpaTeruu U yCIIOBUI 10roBopa ¢ BamuM bpokepom.

Jdekjiapanms 0 pucKax, CBA3aHHBIX € 3aKJII0YEeHUEM I0rOBOPOB, ABJISIOMINXCS NPOU3BOAHBIMHA
¢GUHAHCOBBIMM HMHCTPYMEHTAMHU, 0a3MCHBIM AKTHBOM KOTOPBIX SBJISAIOTCH LeHHble Oymaru
HHOCTPAHHBIX IMUTEHTOB MJIH MHIEKChI, PACCYUTAHHbIE 10 TAKHUM IIeHHBIM Oymaram

Lenp Hactosmen [Jlexnapauuu - npenoctaButh Bam oburyro nHdopmaruio 00 OCHOBHBIX PHUCKaX,
CBSA3aHHBIX C  3aKJIIOYEHHEM JIOTOBOPOB,  SBISIOIIMXCS  MPOU3BOJHBIMU  (PUHAHCOBBIMHU
MHCTPYMEHTaMHU, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIIOTCS LIEHHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB
WIM MHJEKCHI, PAaCCUMTAHHBIE MO TAaKUM IIEHHBIM OyMaram (Jajee — NMpOU3BOAHbIE (PMHAHCOBBIE
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MHCTPYMEHTBI C HHOCTPAHHBIM 0a3UCHBIM aKTUBOM). 3aKJIIOYEHUE YKa3aHHbBIX JOTOBOPOB CBS3aHO C
pUCKaMM, XapaKTePHBIMH [UIi BCEX NPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, a TaKkKe
crenn(pUIeCKUMU pUCKaMH, 00YCIOBIEHHBIMH HHOCTPAHHBIM IPOMCXOXKAECHUEM 0a3UCHOIO aKTHBA.
Puckmn, cBsi3aHHbIe NPON3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMM

JlaHHBIE UHCTPYMEHTHI MOAXO/AT HE BCeM KiHMeHTaM. boiee Toro, HEKOTOpbI€ BUJIbI IPOU3BOIHBIX
(UHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM jpyrue. Tak, mpu
MOKYIIKE OINI[MOHHOI'O KOHTPAKTa MOTEPU KJIMEHTA HE MPEBBICAT BEJINYMHY YIUIAYEHHBIX MPEMMUHU,
BO3HArpaXJ€HUsl U pacxo0B, CBSI3aHHBIX C UX coBepuieHueM. [Ipogaxka ONnIMOHHBIX KOHTPAKTOB C
TOUYKH 3pEHMsI pHCKa KJIMEHTA U 3aKJII0YeHHE (PbIOYEPCHBIX KOHTPAKTOB, (hOpBapIHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIOCTABUMBI - IPU OTHOCHUTEIHHO HEOOIBIINX HEOJIArONpUATHBIX KOJIEOaHUAX
LIeH Ha pblHKe BbI mojaBepraerech pUCKy 3HAYUTEIbHBIX YOBITKOB, IPH 3TOM B Cly4ae IPOAAXH
¢bpr0YepcHBIX U (POPBAPAHBIX KOHTPAKTOB M MPOJAKU OMIIMOHOB HAa MOKYIKY (OMIIMOHOB «KOJLI»)
HEOIpaHMYEHHBIX YOBITKOB. C y4YEeTOM 3TOro, COBEpIICHUE CAEIOK [0 MpPOjAa)xe ONIHMOHHBIX
KOHTPAKTOB M 3aKII0YeHUE (DbIOYEPCHBIX U (DOPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO
TOJIBKO ONBITHBIM MHBECTOpaM, OOJIAJAIOIUM 3HAYUTEIbHBIMU (DUHAHCOBBIMU BO3MOXHOCTSIMU U
MIPaKTUYECKUMU 3HAaHUSIMU B 00JIACTH PUMEHEHUS] MHBECTULIMOHHBIX CTPATETUH.

Hacrosimmass nekinapanusi OTHOCUTCS TakkKe M K IPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HAIpaBICHHBIM HAa CHIDKCHHE PHUCKOB IPYruX omnepauuii Ha (OHIOBOM phIHKE. BHHMaTenbHO
OlLleHUTe, KaK Bamu npousBojHble (pUHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEpalUsIMH, PUCKU
10 KOTOpbIM Bbl HamepeHbl OorpaHuuyuTh, U yOeauTech, 4To 00beM Barieil mo3unum Ha CpOUHOM
PBIHKE COOTBETCTBYET 00bEMY MO3UIIMU Ha CIOT PbIHKE, KOTOPYIO BBl Xekupyere.

PoinouHbIN (1IEHOBOI) PUCK

ITomrMoO 0011Er0 PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIN HECET KJIMEHT, COBEPILAIOLINNA Onepaliu
Ha phIHKE IEHHBIX OyMmar, Bbl, B cirydae 3akimodeHus (GploYepCHBIX, (POPBAPIHBIX U CBOII JOTOBOPOB
(KOHTPAKTOB), a TaKKe B cCllydyae MPOAAXKH ONIMOHHBIX KOHTPAKTOB, OyAeTe HECTH PpHUCK
HEOJIaronpusATHOTO W3MEHEHHs IEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIIMXCS Oa3MCHBIM
aKTUBOM IPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUHU aKTHBOB, KOTOpHIE
CITy»aT 00eCIeYeHUEM.

B cnyuae HeOnmarompusTHOrO M3MEHEHMs ILIeHbl Bbl MOXeTe B CPaBHUTEIBHO KOPOTKHMHA CpPOK
MOTEPATh CPEICTBA, SABJIAIOIIKECS 00eCIeYeHNEM TPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

Puck nukBunHOCTH

Ecnin Bama wuHBecTHLIMOHHas cTpaTerusi MpeaycMaTpUBaeT BO3MOXKHOCTh BO3HUKHOBEHUS
HE00XO/IMMOCTH 3aKPBITUS TIO3ULIUHU IO COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKIIOUEHHS! CIIEJIKH C
MHBIM KOHTPAKTOM, KOTOpas CHMXKAaeT PUCK IO JIaHHOMY KOHTpPakTy), oOpaliaiiTe BHUMaHHME Ha
JUKBUJIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKpbITHE IO3ULUN 110 HEIUKBHIHBIM
KOHTPAaKTaM MOJKET MPHUBECTU K 3HAUUTENIbHBIM JIOTOJHUTEIbHBIM YOBITKaM B CBSI3M C MX HHU3KOH
JUKBUAHOCTBIO. OOpaTuTe BHUMaHME, 4YTO, KaK IPaBWJIO, KOHTPAKThl ¢ Oosee OTJaJIeHHBIMHU
CpPOKaMH{ HCIIOJIHEHUSI MEHEee JIMKBUIHBI 10 CPABHEHMIO C KOHTPAaKTaMU € OJM3KUMHU CpPOKaMu
HCIIOJIHEHUS.

Ecnu 3axmrodenHbiii Bamu noroBop, sBASIOLUIUIICS MPOM3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHJIEH, U 'y Bac Bo3HMKIIa HEOOXOJUMOCTh 3aKpPBITh MO3UIUIO, 003aTEIbHO paccMaTpUBaiTe
MIOMHUMO 3aKpBITUS TMO3ULUU IO JAHHOMY KOHTPAKTYy aJbT€pPHATHBHBIE BapHAaHTHl HCKIIOYEHUS
pHUCKa MOCPEICTBOM 3aKJIIOUEHUS CIIEJIOK C UHBIMH MPOU3BOIHBIMU (DMHAHCOBBIMU HUHCTPYMEHTaAMHU
win ¢ 0a3uCHBIMU aKkTHBaMH. Vcnosib3oBaHHE albTEpHATHBHBIX BapUAHTOB MOXET HPUBECTH K
MEHBIINM YOBITKaM.

IIpn 3TOM TPYIHOCTH C 3aKpBITUEM MO3MUIMI U MOTEPU B LIEHE MOTYT NPUBECTH K YBEIMUYEHUIO
yYOBITKOB IO CPABHEHHIO C OOBIYHBIMU CIIETKAMHU.

Bammu nopydenusi, HanpaBJIeHHbIE Ha OTpPaHUYEHHE YOBITKOB, HE BCET1a MOTYT OTPAaHUYMUTh MOTEPH
70 TPEINojlaraéMoro YpOBHs, TaK Kak B paMKaX CKJIaJbIBalolIeiicsi Ha pHIHKE CHTyaluu
HCIIOJIHEHUE TAKOTO MTOPYYEHHUs 10 YKa3aHHON BaMu 11eHe MOXKET 0Ka3aThbCs HEBO3MOXKHBIM.
OrpaHudeHue pacrnopsuKeHUs: CpeICTBAMHU, SIBISIOIUMUCS 00ecriedeHreM
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NmymectBo (4acTh MMyIIECTBa), NpUHAANEexKallee Bam, B pe3yiabTare 3akiloueHHsl J0roBopa,
ABJIIOIICTOCA MNPOU3BOAHBIM (bl/IHaHCOBbIM HHCTPYMCHTOM, 6YI[CT SIBIIITHCS  00ecIeYeHrneEM
uCcroiHeHus: Bammx o00s3aTenbcTB MO JOTOBOPY U PACHOpPSDKEHHE MM, TO €CThb BO3MOXHOCTb
coBepuieHust Bamu caenok ¢ HuM, Oyzaer orpanudeHo. Pazmep obecnieueHust U3MEHsIETCS B IOPSIKE,
IIPEJyCMOTPEHHOM JIOTOBOpPOM (cnenudukanueil KOHTpakTa), U B pe3ysbTare Bbl Moxere ObITh
OrpaHM4YC€HbBl B BO3MOJKHOCTH PACHOPSANKATHCA CBOUM HMMYIICCTBOM B OoumplIei CTCIICHHU, 4YEM MO0
3aKJIFOYEHHS JOrOBOpa.

Puck MNPUHYAUTCIILbHOTO 3aKPbITUA MO3UTTUN

HebnaronpustHoe U3MeHEHHE LIEHbl MOXKET IMPUBECTH K HEOOXOIUMOCTH BHECTH JIOTOJIHUTEIbHBIC
CpeAcTBa JUIsl TOrO, YTOOBI MPUBECTH O0ECIIEUCHHE B COOTBETCTBUE C TPEOOBAHUAMU HOPMATHBHBIX
aKTOB M OpOKEPCKOro JOroBOpPa, YTO JOJDKHO OBITH CHENAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET
ObITh HezmocTaTouHO i Bac. Bam Bpokep B 3TOoM cityuae Bipase 0e3 Bamero nonoiaHUTEIHOTO
COIJIacHsl «IPUHYJUTEIbHO 3aKpbITh IO3MLHUIO», TO €CTh 3aKIIYUTh JIOTOBOD, SBISIOLIUICS
MPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WJIM IMPHOOpECTH IIeHHble Oymaru 3a cuerT Bammx
JICHEeXKHBIX CpEACTB, WIM MNpojaTh BammM neHHsle Oymaru. OTO MOXET OBITh CHEJIAHO 110
CYHICCTBYIOIUM, B TOM YHCJIC HEBBII'OJHBIM, ICHAM U IIPHUBCCTHU K BOSHUKHOBCHHUIO Y Bac y6I)ITKOB.
[IpuHynuTeNnpHOE 3aKpBITHE MO3ULMU HANPaBJIEHO HA YyIpaBlieHHMEe pUCKaMH. Bbl MoxeTe MOHeCTH
3HAYUTCJIBHBIC y6I)ITKI/I HECMOTPA HaA TO, YTO IIOCJIC 3TOro H3MCHCHUC ICH Ha (bI/IHaHCOBI)IG
MHCTPYMEHTBI MOXET MPHUHATH OiaronpusitHoe A Bac Hampasnenue u Bbl momyunnau Obl 1oxof,
ecyin Obl Bamia no3unus He Obuia 3aKphITa.

Pucku, 00yc/10BJIeHHbIE HHOCTPAHHBIM MPOUCXO0KIeHUEM 0a3UCHOT0 AKTHBA

CucremMHbIe PUCKH

[IpuMenuTensHO K O0a3UCHOMY AaKTHUBY IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IICHHBIM
OyMaraM WHOCTpPaHHBIX IMHUTEHTOB M HMHJAEKCAM, PACCYMTAHHBIM MO TaKUM ILIEHHBIM OyMarawm,
CUCTEMHBIE PUCKH, CBOMCTBEHHBIC POCCUHCKOMY (POHIOBOMY PBIHKY JOIOJHSIOTCS aHATOTHYHBIMH
CUCTEMHBIMH  pPHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TI/I€ BBIIYIIEHb WIX  OOpaliarTcs
COOTBETCTBYIOIINE HHOCTPaHHbIE IeHHbIe Oymar. K ocHOBHBIM (hakTOpaM, BIUSAIONINM Ha YPOBEHBb
CUCTEMHOTO pPHUCKa B I[€JIOM, OTHOCATCS TMOJHTHYECKAsh CUTYyalllsi, OCOOCHHOCTH HAI[MOHAIBHOTO
3aKOHOJIaTENIbCTBA, BAJIOTHOIO pETYJIUPOBAaHUA M BEPOSATHOCTh HMX M3MEHEHHUS, COCTOSIHUE
roCy/IapCTBEHHBIX (PMHAHCOB, HAJTMYHE U CTENEHb PA3BUTOCTH ()MHAHCOBOW CHCTEMBI CTPaHBI MECTa
HaxO0JICHUS JIUI1a, 003aHHOTO TI0 UHOCTPAHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOTO pricKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIpYrHe (GaKkTOphl, B TOM YHCIIE
BEPOATHOCTh BBEACHUSI OTPAaHWYCHHII HAa WHBECTULIHMH B OTAEJIBHBIE OTPACIH 3KOHOMHUKU WIIU
BEPOATHOCTh ~ OJHOMOMEHTHOW  J€BallbBallud  HAI[MOHaJIbHOW  BamioThl.  OOmenpuHsSTON
WHTETPATTbHOW OIEHKOM CHCTEMHOI'O0 PHUCKAa HMHBECTHUIIMM SBISETCS «CYBEPEHHBIM PEUTHHI» B
WHOCTPAaHHOW WJIM HAIIMOHAJIBHOM BajlOTe, NMPUCBOEHHBIN CTpaHe, B KOTOPOW 3aperucTpUpOBAH
SMUTEHT HWHOCTPAHHOW IIEHHOW OyMaru, MEXIyHapOJHBIMH PEUTHHTOBBIMH areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako ciefyer UMeTh B BHJy, UTO PEHTHHTH
SIBJISIFOTCS JIMIIb OPUEHTUPAMH M MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEATIBHOM
CUTYaIINH.

B mHacrosimee Bpemsi 3aKOHOJATENIBCTBO JOMYCKAE€T BO3MOXHOCTH 3aKIIOYEHUS POCCHUUCKHUMU
WHBECTOPAaMH  JIOTOBOPOB,  SIBIIAIOIIMXCS ~ POCCHHUCKUMHU  TPOW3BOAHBIMH  (DMHAHCOBBIMU
WHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SBIISIOTCS IIEHHBIE OyMaru HHOCTPaAHHBIX YMUTEHTOB
WU WHJACKCHI, PAaCCUMTAHHBIC MO TaKUM IIEHHBIM Oymaram. MexXay TeM, CYIIECTBYIOT PHUCKH
W3MEHEHUS PETYJSATUBHBIX MOAXOA0B K COOTBETCTBYIOLIUM ONEPALMAM, B PE3YJIbTATE YEr0 MOXKET
BO3HUKHYTh HEOOXOIUMOCTh COBEPIIATH CACIIKH, HAIIPABJICHHBIC HA MIPEKPAIICHUE 0013aTEeIbCTB 110
yKa3aHHBIM JIOrOBOpaM, BONpeku BaiuM niuaHam.

[IpaBoBbIE prCcKH

HeoOxonumo otnmaBaTteh cebe OTY4ET B TOM, 4YTO HWHOCTPAaHHBIC (PUHAHCOBBIE WHCTPYMEHTHI,
SIBJISTIOIIMECST Oa3MCHBIMH aKTUBAaMHU TPOU3BOAHBIX (DHMHAHCOBBIX HWHCTPYMEHTOB, HE BCera
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SBISIIOTCS.  QHAJIOTAMHM  POCCHUHCKMX  (MHAHCOBBIX ~HMHCTPYMEHTOB. B mobom  ciyuae,
MPEJOCTaBIsIEMbIC TIO HUM IIpaBa U MPaBUIIa UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIUYATHCS OT
IPaB 110 POCCUHUCKUM (PHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxxHOCTH CyneOHOM 3amuThl NpaB IO MPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM C
MHOCTPAHHBIM O0a3MCHBIM AaKTHBOM MOTYT OBITH CYIIECTBEHHO OIPAaHUYEHBI HEOOXOJMMOCTBIO
oOpamieHuss B 3apyOeXHble CyneOHble M IPaBOOXPAHUTENBHBIE OPraHbl IO YCTaHOBJICHHBIM
IpaBUJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThCS OT AeicTByromux B Poccun. Kpome toro, Ber
B OOJIBIIMHCTBE CIy4aeB HE CMOXKETE MOJAaraTbCs HA 3aIIUTy CBOMX IPaB U 3aKOHHBIX MHTEPECOB
POCCHHCKUMH YIIOTHOMOYEHHBIMU OpTraHaMH.

PackpsiTre nnpopmanun

PackpeiTe mHpOpManuu B OTHOUIEHWH WHOCTPAHHBIX IIEHHBIX OyMar, SBISIOMMXCS Oa3HCHBIM
aKTUBOM  IPOM3BOJAHBIX  (DMHAHCOBBIX  HMHCTPYMEHTOB, OCYIIECTBIISIETCS IO  IpaBWIIaM,
JEUCTBYIOIIMM 3a pyOeKOM, M Ha aHTJIUHCKOM s3bIKe. OIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATH
nHGOPMAIIMIO HA aHTJIIMICKOM S3bIKE, a TAKXKE TO, TIOHUMAETE JTU Bl OTINYMS MEXly IPUHITHIMH B
Poccun mnpaBmwiamu (UHAHCOBOW OTYETHOCTH, MEXIyHApOAHBIMU CTaHJapTaMu (UHAHCOBON
OTYETHOCTH WJIHM TpaBWJIaMU (DMHAHCOBOW OTYETHOCTH, MO KOTOPHIM ITyOJIUKyeTCs HH(OpMAIHS
SMHUTEHTOM MHOCTPAaHHBIX IIEHHBIX OyMmar.

Taxke poccHiickHe OpraHM3aTOpbl TOPTOBIM M (WIM) OpOKEpbl MOTYT OCYIIECTBIISITH HEPEBOJ
HEKOTOPBIX JOKyMEHTOB (MH(pOPMAINH), PAaCKPhIBAEMbIX WHOCTPAaHHBIM SMHUTEHTOM Juisi Bariero
ynobcTBa. B 3TOM citydae nmepeBoa MOKET BOCHIPUHUMATHCS NCKITFOUYUTEIFHO KaK BCIIOMOTATeNIbHAs
uHpopMaMi K O(QUIMAIBHO PACKPBITHIM JOKyMeHTaM (MH(OpManuu) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSTHOCTh OIIMOOK IEPEBOAYMKA, B TOM YHCIE CBSI3aHHBIX C BO3MOXKHBIM
pa3UYHBIM IIEPEeBOJIOM OJHUX M TeX JK€& MHOCTPAaHHBIX CIOB W (pa3 WIM OTCYTCTBHEM
OOIENPHHATOrO PyCCKOTO SKBHBAJICHTA.

Pucku OTCYTCTBHMSA OTAEJBHOI0 Yy4yeTa HMYILIECTBa, IPEAOCTABJICHHOI0 B KayecTBe
o0ecreyeHusi, W 00513aTEJIbCTB YYACTHHKA KJIMPHUHIA, BO3HHMKIIUX U3 /J0r0OBOPOB,
3aKJIOYEHHBIX 32 CYeT KJHMEeHTa, a TaKKe PHCKH Mepelayd AKTHBOB KJIHEHTOB B
KJIMPHUHIOBYI0 OPraHU3AaUMI0 UISi MX COBMECTHOIO Yy4Yera ¢ aKTHMBAMH JAPYIMX KJIHEHTOB
Bpoxepa B kadecTBe olOecrnedeHHs] MCNOJHEHUS] JONYIIEHHBIX K KJIMPHHIY 0053aTeJbCTB
kJIueHTOB bpokepa, B TOM umcie 00§13aTeJIbCTB, BOZHMKIIHUX M3 CHAEJOK, 3aKJIIYEHHBIX
BpokepoM 3a cyer KiIHMeHTA.

Puck TexHuueckoil ommOKH BO BHYTpeHHEM ydeTre bpokepa; 3TOT PUCK COCTOUT B TOM, 4YTO B
ciydae, ecau bpokep momycTuT ommOKy B CHCTEME BHYTPEHHEIO ydeTa, TO BO3MOXHa CUTYallus,
KOTJ1a JUIsl COBEPILIEHUSI PACYETOB 110 CHEJIKE OJHOrO KIMEHTa bpokep MCIonb3yeT akTUBBI APYTroro
KJIIMCHTA, YKa3aHHUEC Ha HaHHBIfI PUCK MIPUBOJUTCA 30€CHh UCKITFOYUTCIBHO C LEJIBIO I/IH(i)OpMI/IPOBaHI/ISI
KrnuenTa o moTeHIIManbHON BO3MOXHOCTH HACTYTUICHUS! OMMCAHHBIX COOBITHM, OJJTHAKO HE O3HAYAET
coryiacue Kimenra Ha coBepuieHre bpokepoM ONMCaHHBIX B OTHOLICHUHU JAHHOTO PUCKA JEHCTBUHN U
He ocBoOOXkaeT bpokepa oT 00s13aHHOCTH BO3MeEaTh MPUIHMHEHHBIN KiMeHTy TakuMu IeHCTBUSIMU
yiiepd B COOTBETCTBUU C TOJIOKEHUSIMU 3aKOHO1aTeNbeTBa U Jlorosopa;

Puck yMbINIIIEHHOTO 310yNOTPeOIeHUsI CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, uTo bpokep
MOXKCT YMBIIUJICHHO IIPU COBCPUICHUH PACUCTOB IO CACIKE OJHOTI'O KIMCHTA HMCIIOJIb30BATh AKTHBBI
JIPYroro KJIMEHTA; yKa3aHWE Ha JaHHBIM PHUCK NIPHUBOAMUTCS 3/1€Ch HCKIIOYHUTEIBHO C ILENbI0
uHpopmupoBanusi KireHTa o MOTEHIHATHLHOW BO3MOXKHOCTH HACTYTUICHUS OMUCAHHBIX COOBITHH,
OJIHAKO HE oO3HayaeT coriacue KimeHta Ha coBepmieHne bpokepoM ONMCaHHBIX B OTHOIIEHUU
JAHHOTO pUCKa JMEHCTBUI M He 0cBOOOXmaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh MPUYMHEHHBIN
KJ’II/IeHTy TaKUMH ,ZIeI\/IICTBI/IHMI/I ymep6 B COOTBETCTBHUHU C IIOJOXCHUIAMHU 3aKOHOJATCIbBCTBA H
Jlorosopa;

Nudopmanus 06 oduem xapakTepe 1 HCTOYHHKAX KOH(JINKTA HHTEPECOB.
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KoHQuuKT MHTEpecOB — BO3HHKAIOIIEE NPU OCYLIECTBICHUHM HPOPECCHOHATIBHON EATEIbHOCTH
MPOTHBOPEYUS MEXIY UMYIIECTBEHHBIMU U UHBIMU HHTepecamu bpokepa n/unm ero paboTHUKOB, U
KIMEeHTa, JMO0 MEXIy HHTepecaMH  pa3HbIX  KJIHMEHTOB, B  pe3ylbTaTe  KOTOPOIro
neiictBusi/0e3neiicTBust bpokepa u/unn ero paOOTHUKOB MPUYUHSIOT YOBITKU W/MIU BIEKYT HHbIC
HeOJIaronpusATHbIE MTOCIEICTBUS JUIsl KIIMEHTA.

Bpokep CTpoHUT OTHOULICHUS ¢ KIMEHTaMH Ha MPUHIIMIIAX PABHONPABHS CTOPOH, JOOPOCOBECTHOCTH,
IIPaBIUBOCTH, MOJHOTO MH(POPMHUPOBAHUS KJIMEHTAa 00 oIepauusx, IPOBOJUMBIX C €ro LEHHBIMU
Oymaramu ¥ JCHEXHBIMH CPEJICTBAMHU, M CBS3aHHBIX C HUMH PHCKaX.

Bbpokep neficTByeT ¢ o3ULKU 100POCOBECTHOIO OTHOIIEHHS KO BCEM KIIMEHTaM.

Bpokep He uCnob3yeT HEKOMIIETEHTHOCTh MJIH COCTOSIHHE 3/I0pOBbs KIIMEHTAa B CBOMX MHTEpecax, a
TAaKK€ HE OKa3blBaeT OJHUM KIMEHTaM NpPEeANOoYTEeHUEe Iepe] JpyrMMUH B  OKa3aHUU
npoEeCCUOHATBHBIX yCIYr IO MPU3HAKAaM WX HAlMOHAIBHOCTH, TOJa, MOJUTUYECKUX WU
PEIUTHO3HBIX YOeXKIeHUH, (PMHAHCOBOI'O COCTOSHUS.

OCHOBHBIMH TPUHIIMIIAMH JIEATEIILHOCTH bpokepa B 1eNsX Mpe1oTBpaIieHus: KOH(INKTa HHTEPECOB
IIPU OCYLIECTBJICHUU MPOPECCUOHATBHOM AEATEIbHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHbIIEHUS €ro
HETaTHUBHBIX MTOCIIEICTBUH SBIISIOTCS:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]] COOCTBEHHBIMU MHTepecamu bpokepa;

- WCTIOJHEHHWE TOPYYCHHH KIMEHTOB B TOPSJIKE OYEPEAHOCTH WX IMOCTYIUIEHUS C Y4E€TOM THIIOB
MOPYYEHUH U PIHOYHON CUTYallUU;

- obecneueHmne pa3aenbHOrO (YHKIMOHMPOBAHUS TOApa3esieHuil bpokepa, oCyIecTBISIOMNX
pas3nuyHbIe BUJIbI IPOGECCUOHATIBHOM 1€ATEIbHOCTH Ha PhIHKE LIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHEe IEHHBIX OyMar W/WiM y4eT mpaB Ha IeHHble OyMard KakJjoro KIMeHTa U
bpoxkepa.

B cirydae BO3HMKHOBeHHs KOH()JIHMKTa MHTEpEcOB bpokep HeMmemIeHHO MH(POPMUPYET KIMEHTa U
IPEINPUHUMAET Mephbl C LENbI0 YpPeryJIupoBaHusi KOH(IUKTa. Bpokep oOCyIIECTBIsSET CIENKH
KYIUTA-TIPOJIAKH MEXY KIIMEHTaMH, 3aKIF0UaeMbIe OT IMEHHU MOCIETHUX, C paBHOW 3a00TIMBOCTHIO
B OTHOIIEHHWH KaXJIOro M3 KIUEHTOB. bpokep obecreunBaeT KOHTPOJb 3a HaJJIekKalluM
000c00JICHHEM M WCIIOJNb30BaHUEM JCHEKHBIX CPEICTB M HAAJISKAIIUM 000COOIEHHEM IEHHBIX
OyMar KJIMeHTa.

KoH}umKkT mHTEpEeCOB MOXKET BO3HUKHYTH B CITydasx, Korja bpokep mMeeT MaTepuanbHYIO BBITOLY
IPU COBEPIIEHUM CHEJIOK WM MHBIX ONEepaluii B Tpolecce OCYUIECTBICHHUS JeATeNbHOCTH
poeCCHOHATFHOTO YYaCTHUKA PhIHKA [IEHHBIX Oymar, B TOM YHCIIe, eCIIH:

- Bpokep siBisIeTcss COOCTBEHHUKOM LIEHHBIX OyMar (MMeeT MHYI0 3aMHTEPECOBAaHHOCTb B M3MEHEHUN
PBIHOYHOW IIEHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKJIIOYAIOTCSl TPAXKITAHCKO-TIPABOBHIE CIEIKUA B
MHTepecax KINEHTa;

- OMUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPaKIAHCKO-TIPABOBHIE CIEIKH B
MHTepecax KJIMeHTa, sBisercs apdumupoBanHoe auno bpokepa;

- KpeIuTHas OpraHu3alysi, Ha CYeTa W B JCMO3UTHl KOTOPOW pa3MEIIaloTCsl CPeICTBa KIIMEHTA,
apisieTcs adpuIMpoBaHHbIM JMOM Bpokepa;

Kondummkr uarepecoB paboTHHKOB Bpokepa MOXeT BOSHHKHYTH B CIyJasix, KOT/1a paOOTHHUKH HMEET
MaTepHabHYIO U (WJIK) JIMYHYIO BBITOJly TIPU COBEPILICHUU CAETIOK MM MHBIX ONepaluii B mpoiecce
OCYIIECTBIICHHS JESITEILHOCTH MPOGECCHOHATFHOTO YYacTHHUKA PBIHKA IEHHBIX OyMar, B TOM
qHCIIe, eCIN:

- paboTHUK 7100 ero OMU3KHE POJACTBEHHUKH, CYINPYT, CYNpPyra, YCHIHOBUTENH, YCHIHOBJIECHHBIE
SIBIISTIOTCSI COOCTBEHHWKAaMH IIEHHBIX OyMmar WM MMEIOT MHYIO 3aWHTEPECOBAHHOCTh B M3MEHEHUH
PBIHOYHON IEHBI HEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPaKIaHCKO-TIPABOBBIE CHIEIKH B
WHTEpeCcax KINEHTA;

- pabotHuK bpokepa coBMmermaer cBor paboTy ¢ paboTOil B APYrHMX OpraHU3alMsX, C IIEHHBIE
OyMmaru KOTOpoi 3aKITFOUaIOTCs TPAXKIaHCKO-TIPABOBHIE CIICNIKH B MHTEpecax KIMEeHTa JIN00 Ha cueTa
WIH B ICTIO3UTHI KOTOPBIX Pa3MeIeHbI CPEICTBA KIMEHTOB.
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Konpaukr mHTEepecoB pa3HbIX KIMEHTOB bpokepa MOXeT BO3HMKHYTh B CIyyasX, KOIJa OAMH
KJIIMEHT UMEET MaTEepUaIbHYIO BBITOJIy IIPU COBEPILIECHUU CHEJOK WMJIM HMHBIX Olepanuid B mpolecce
OCYIIECTBIICHUS IEATEILHOCTHU MO CYETY APYroro KIMEHTa, B TOM YHCIIE, €CIH:

- KiMeHT bpokepa MOXET B CHJIy 3aKOHHBIX OCHOBAaHHW COBEPIIATH OMEPALMH IO CUETY JAPYTroro
kienTa bpokepa.

VYka3aHHBIC YCIOBUS, TPU KOTOPHIX MOXKET BO3HUKATh KOH(IMKT HWHTEPECOB HE SBISCTCS
HCYEPIBIBAIOIINM.

*k*x

VYuuTeiBas BBIIIEU3I0)KEHHOE, Mbl PEKOMEHJlyeM BaMm BHUMAaTeabHO pacCMOTPETH BOIIPOC O TOM,
SIBJISIFOTCA JIM PUCKH, BOZHUKAIOIIKE MPU MPOBEJECHUN COOTBETCTBYIOIIUX ONEPALNil, TPUEMIIEMbIMU
mis Bac ¢ yuetrom Bammx WHBECTMIMOHHBIX IIeJie W (PMHAHCOBBIX BO3MOXKHOCTEH. JlanHas
Jlexnapanuss He MMeeT CBOEH LENbl0 3acTaBUTh Bac oTka3aTbCsd OT OCYLIECTBIEHHUS TaKHX
Olepanyii, a MpU3BaHa MOMOYb BaM OLICHUTb UX PUCKU M OTBETCTBEHHO IMOJOMTH K PELICHUIO
BOIpoca o BeiOope Baieit ”HBECTUIIMOHHOW CTpaTeruy U yCIOBUI 10ToBOpa ¢ BamuM bpokepom.

IlepedyeHp yka3aHHBIX BBILIE PUCKOB HE SIBJISETCS MCUEPIBIBAIOIINM, B CBs3M ¢ 4yeM KummeHTt
MOXET HECTH JOMOJHUTENbHBIE PUCKH, CBA3aHHBIE C OCYIIECTBICHUEM ONEPALMi Ha PHIHKE IIEHHBIX
Oymar.

Iloonuce noo nacmoawen /leknapayueii yoocmoeepsaem, umo Ilonyuamens ¢punancoesvix
yeaye o3nakomuaca ¢ /leknapayueii 0 puckax u npuHuMaem Ha ceodsa vluieyKa3aHHvle PUCKU, d
maksice uHvle PUCKU, C6A3AHHbBIE C UHBECMUDPOBAHUEM 8 UEeHHble OyMau.

Ilonyuamens punancogvix yciyz noomeepaicoaem, Ymo yee0oOMIAeH 0 npage Ha noJyuyeHue
no ez2o 3anpocy uH@popmauuu 0 UOAX U CyMMmMax naamedceil (nopsaokKe OnpeoeieHuUs Cymm
naamexceii), komopwvle Ilonyuamensv ¢unancosoit ycayeu o0onxcen Oydem ynaiamumos 3a
npeoocmasnenue emy QUHAHCOB0IL yciyeu, 6KII0YAA UHDOPpMAaAyUIo 0 pamepe 803HAZPAHCOCHUS
(nopsaoke onpedenenus pazmepa 603HAzPaArcOeHUsn) OpoOKepa u nopsaoKe e2o0 yniamol, 0 npage Ha
nonyyenue no 3anpocy UH@opmayuu C6A3AHHOU C OKA3AHUEM (QUHAHCOGOU YCy2U, GKAIOUAA
ungopmauuto, ykazauuyro ¢ nynkme 2.1, 2.6 u 2.7 bazoeozo cmanoapma, a maxsce 0 mom umo
Ilonyuamens ¢unancoevix yciaye o3nakomiaen c paimewiénnou na caume bpokepa ¢ cemu
«unmepnemy (WwWw.renbroker.ru) ungpopmayueii npedycmompennoit bazosvim cmanoapmonm.

«Hacmwmum noomeepafa)alo, umo A6JiA10Cb ORbBIMHBIM UHBECMOPOM U nm)maep.ucdalo
ceoe coziacue npunams Ha ceos 6bleU3/10)ICCHHbLE PuUucKuy.

[Moanucek [omyyarenst pruHAHCOBBIX
ycIyr / /
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IIpunoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOI0 CYeTa U YCJIOBHUSAX OCYLIECTBJIEHHS OPOKePCKUX
onepamnuii Ne oT . .20 T,

YBEAOMJIEHHME O IIOPAJAKE XPAHEHUA U YYETA JEHEXXHBIX CPEJICTB
KJIMEHTA

Hacrosimee yBenomieHune opopmisieTcss B COOTBETCTBHM C 1peOOBaHMAMHU K IIPaBUJIaM OCYILIECTBICHUS
OpOKEpPCKOH JAeATeNFHOCTH MpPU COBEPILICHWW OMEpaluii ¢ JCHEXKHBIMH CpEICTBAMU KJIMEHTOB Opokepa,
yrBepkaeHHbIMU llpukazom ®COP PO or 05.04.2011 N 11-7/m3-H, a Takke, mynkra 3.1, ctatem 11
Oenepanpaoro 3akoHa ot 07.02.2011 Ne 7-@3 «O KIHMpUHTE W KIUPHHTOBON ACSITCIEHOCTI

HacTosmmm B cBsi3u ¢ /JJoroBopoM U ¢ y4eTOM IOJIOKEHUI 3akoHoaTenbeTBa bpokep yBenomnser Knuenra

0 CJIEAYIOIUX 00CTOSTEIbCTBAX:

1. nenexsble cpencrsa Kimenra, nHaxomsuuecs y bpokepa u3 mnm B cBssu ¢ Jlorosopom, OyayT
YUUTBIBATBCS Ha pacdeTHOM cuere (cuerax) bpokepa, SBISIOMIMXCS CIEUUATBLHBIMH OPOKEPCKUMH
CYEeTaMH B CMBICIIE NEHCTBYIOIIErO 3aKOHOAATEIbCTBA, BMECTE CO CPENCTBAMH APYTHX KIHUEHTOB
Bpoxepa w/wunu Ha pacuerHom cuere banmka HKI[ (AO) 8 HKO AO HPJ] ¢ pacuerHpiM Komom
Bpokepa (yuacTHuKa KIMpHHTa) AJsl y4era JeHexHbIX cpeactB KimentoB Bpokepa; sToT cmocob
ydera cBsizaH Ui KimeHTa ¢ HEKOTOPBIMH pHCKaMH, Cpelyd KOTOPHIX OCHOBHBIMHU, IO MHEHHIO
Bpoxepa, ABISIOTCS CIETYIOIINAE PUCKHU:

® PHCK TEXHUYECKOH OIMOKK BO BHYTpEeHHEM yueTe bpokepa; 3TOT puCK COCTOUT B TOM, YTO B CIIy4ae,
ecnu bpokep JomMycTHT OMIMOKY B CHCTEME BHYTPEHHETO ydeTa JCHEXKHBIX CPEACTB KIMEHTOB, TO
BO3MOXHA CUTyallus, KOrja MIJIs COBEPLIEHMs pacdeToB IO CHEIKE OJHOrO KIHMeHTa bpokep
HCIIONB3YET JIEHEKHBIE CPENCTBA JAPYroro KIMEHTAa, HaxXOAAIIMECSs HAa OZHOM MM TOM K€
CIELMAIILHOM OpOKEpCKOM cdere, 0e3 corjacus MOCJIEeNHEero;  yKa3aHue Ha [aHHBI pHUCK
MPUBOIUTCS 3/€Ch HUCKIIOYUTENBHO C Ielbi0 MHQopMupoBaHus KimeHTa O MOTEHIHATBHON
BO3MOXXHOCTH HACTYIUICHHMS OITMCAHHBIX COOBITHH, OJHAKO He oO3Ha4daeT corynacue KimeHra Ha
coBepuieHHE BpokepoM ONMCaHHBIX B OTHOIICHHH JaHHOTO PHCKa JIEHCTBUH M HE OCBOOOXKIAET
Bpokepa oT 00s3aHHOCTH BO3MeNIATh NpPUYMHEHHBIH KimeHTy TakumMu paedcTBHsAMHU yiiepd B
COOTBETCTBUU C IIOJIOKEHUAMH 3aKOHOJATeNNbCTBA U Jlorosopa;

® DUCK YMBIIUIEHHOTO 3J0yMOTPeOIeHUs CO CTOPOHBI Bpokepa; 3TOT prcK cOCTOUT B TOM, YTO bpokep
MOXKE€T YMBIIIJIEHHO IIPH COBEPIICHHH JEHEXKHBIX pacuyeToB II0 CJHENKE OJHOTO KIHEHTa
WCIIONIb30BaTh JIEHE)KHBIE CPEACTBA JAPYroro KIWEHTa, HaxOJdIIMecs Ha OJHOM HUM TOM JXe
CIIerManbHOM OpPOKEepCKOM cdeTe, 6e3 coryacus MOoCIeJHero; yka3aHue Ha JaHHbIH PUCK NIPUBOIUTCS
3[€Ch HMCKIIIOYMUTENIFHO € Lenblo HH(opmupoBaHusi KimeHTa O MOTEHIMAIbHOM BO3MOKHOCTH
HACTYIUICHHS ONMCAHHBIX COOBITHH, OJHAKO HEe oO3HavyaeT corjacue KimeHTa Ha coBeplueHHE
BpokepoMm onucaHHBIX B OTHOIICHHM JAHHOTO PHCKa JEHCTBHH M He ocBobOokaaeT Bpokepa ot
0053aHHOCTH BO3MeLIaTh NMpUYMHEHHbIM KimeHTy TakumMu aedcTBHsSMH ymiepO B COOTBETCTBHH C
MTOJIO’KEHUSIMU 3aKOHOJATeNbCTBa U Jlorosopa,;

2. 1o tpeboBanuto KiimeHTta, HO HCKITFOUUTENBHO MPH coryiacku Ha To bpokepa, bpokep MoxkeT OTKpBITh
OTJENbHBIN pacueTHBIH cueT bpokepa (crmenuanbHBI OpPOKEPCKHI CUeT) Ha KOTOpOM OyayT
XPaHUTBCS M YUUTHIBAThCS ACHEXKHbIE cpeacTBa KnnenTa, Haxoaamumecs y bpokepa u3 uinm B CBs3H €
HorosopoMm; KimeHT Takke BIpaBe mOTpeOOBaTh BEIACHMS OTIEIBHOIO Yy4eTa €ro HMYLIEeCTBa,
MIPEIOCTAaBIEHHOTO B KaueCTBE 00ECTIeUeHHs, N 0053aTeNbCTB YYACTHUKA KIMPUHTA, BO3HUKIINX U3
JIOTOBOPOB, 3aK/IOYeHHbIX 3a cueT Kimenrta. Ilopsiox ocymiecTBiIeHMs] OTAEIBHOIO y4eTa,
YCTaHABIIUBAETCsI OT/EIBHBIM cornameHuemM bpokepa ¢ Kinrenrom.

3. neHexHble cpejactBa Kimenra Haxoxasmuecs y bpokepa u3 wiu B ¢Bsizu ¢ JIorOBOPOM U YUHTHIBACMBIC
Ha pacdyeTHOM cuere bpokepa (crenuaabHOM OpPOKEPCKOM CuYeTe) MOTYT ObITh 0€3BO3ME3IHO
UCIIOJIb30BaHbl bpokepoM B COOCTBEHHBIX HMHTEpecax W, B TOM YHUCIE, MOTYT AJSl 3TU Leled OBITh
3a4MCIEeHbl Ha cOOCTBEHHBIH cueT bpokepa; mpu 3TOM, omHako, bpokep rapaHTHpyeT WCHOTHEHHE
nopyudeHuii Knuenra B otHomeHnn AeHexHBIX cpeactB Kinmenta m KnmeHT BmpaBe B 10060€ BpeMms
notpedoBaTh BO3BpaTa MNPHUHAJISKAIIMX €My NCHEXKHBIX CPEICTB, HAXOIAIIMECS Ha CIELUATLHOM
OpokepckoM cueTe MM coOCTBEHHOM cuere bpokepa; 53ToT cmoco0 yuera cBsizaH ais Kimenra c
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4.

HEKOTOPBIMH PHCKaMH, CPeIu KOTOPBIX OCHOBHBIMH, II0 MHEHHIO bpokepa, SBISIOTCS CieIyroIne

PUCKHU:

® PHCK TEXHWYECKOH OMMOKM B BHYTPEHHEM ydeTe bpokepa; TOT PUCK COCTOUT B TOM, YTO B CIIydae,

ecnmu Bpokep A0mMycTUT OMIMOKY B CHCTEME BHYTPEHHETO ydeTa JCHEKHBIX CPEICTB KIUCHTOB H B
y4eTe COOCTBEHHBIX JCHEXHBIX CPEICTB, TO BO3MOXKHA CUTYaIlNs, KOT/A JUT COBEPIIICHUS PACYETOB IO
COOCTBEHHOH CIENIKe HMITU 0 CHIEJTKE KaKOTro-IH00 KIHeHTa bpokep HCIONb3yeT AeHeKHBIE CPEeICTBA
Knuenra, Haxoasmecss Ha OTHOM UM TOM e COOCTBEHHOM cueTe bpokepa, 6e3 cormacust Knuenra;
yKa3aHWe Ha JaHHBIA PUCK MPUBOANUTCS 3/€Ch UCKIIIOUYUTENHHO C Leibio nHpopMupoBanus Kinenra
0 TIOTEHITMATBHON BO3MOXKHOCTH HACTYIUICHUS! ONMCAHHBIX COOBITHI, OHAKO HE O3HAYAEeT COTJacue
Knuenta Ha coBepuienne bpokepoMm OMHCAaHHBIX B OTHOIICHUH JAHHOIO PUCKa JCHCTBUNA U HE
ocBoOOXmaeT bpokepa oT 00S3aHHOCTH BO3MENIATh NMPUYMHEHHBIA KIMEHTY TakuMU ACHCTBUAMU
yiiepd B COOTBETCTBHH C TIOJIOKESHUSIMHA 3aKOHOIATENbCTBA U JloroBopa;

® PUCK YMBIIUICHHOTO 3J0yMOTPeOICHUs] CO CTOPOHBI bpokepa; 3TOT prcK COCTOUT B TOM, 4TO bpokep

MOJKET YMBIIIUIEHHO MPH COBEPIICHUHU JICHEXKHBIX PAacueTOB MO COOCTBEHHOW CIENIKE HIIU MO CAEJKE
Kakoro-nubo kimeHta bBpokep Mcmonb30BaTh ACHEXKHBIE CPEACTBA APYroro KIMEHTAa, HAXOISIIHECs
Ha OJTHOM UM TOM XK€ coOCTBEeHHOM cueTe bpokepa, 6e3 cormacusi KinnenTa; ykasanwe Ha NaHHBINA
PHUCK NPHUBOAMTCS 3AECh HCKIIIOYUTENIBHO € Lenbio MHGopMupoBaHus KineHTa o moTeHIMaIbHOMI
BO3MOXXHOCTH HACTYIUICHHUS OITMCAHHBIX COOBITH, OJHAKO He O3Ha4daeT cornacue KimeHTa Ha
coBeplIeHHe bpokepoM ONMCAHHBIX B OTHOIICHWW JTAHHOTO PHCKa ACWCTBUH W HE OCBOOOXTaeT
Bpokepa or o00s3aHHOCTH BO3MeNIaTh NPWYMHEHHBIM KiMeHTy TakuMmu HEeHCTBUSMH ymiepO B
COOTBETCTBUU C IIOJIOKEHUAMH 3aKOHOJATENbCTBA U JloroBopa;

BHYTPEHHUI Yy4eT JeHEeXHbIX cpeacTB KnmeHTa, a Takke OTYETHOCTh bpokepa OCyIIECTBISIOTCS B
COOTBETCTBUU ¢ PerinamMeHTOM BelleHHUs BHYTPEHHErO yUyeTa CAEIOK U onepauuil bpokepa:

e BuyTpeHHui#l y4yer — ymOpAOOYCHHAs CHCTEMa 3alMceil B OTHOLIEHHWH CAETIOK (B TOM 4YHCIE

MPOU3BOJHBIX (MHAHCOBBIX WHCTPYMEHTOB) M OIEpallfid, MPEIyCMOTPEHHBIX HOPMATUBHBIMH
aktamu banka Poccun, ¢ 1eHEKHBIMU cpeICTBaMU (B TOM YHCIIE ¢ MHOCTPAHHOW BAIIIOTOM), IEHHBIMH
Oymaramu, HHOCTPAaHHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMHM, HE KBaJH(PHULUUPOBAHHBIMU B KayecTBE
LEHHbIX OyMar, ¥ TOBapaMmHi, IONYLICHHBIMH K OPraHM30BaHHBIM TOpraM, a TaKKe 3amuceld B
OTHOUICHWU MHBIX 00BEKTOB BHYTPEHHErO yueTa, KoTopas oOpa3yercss myTeM cOopa, PEerHCTpalyH,
OTpaXkeHHus, 0000IIeH!Us, CBEPKU M XpaHEHUsT MHPOpPMAUKU 00 yKa3aHHBIX CHENKaX, ONepalusix U
HHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJIE IyTeM BEACHHUS CUETOB BHYTPEHHEIO yUeTa.

L4 BpOKep nNpeaACTaBIsACT KIIMCHTAM OTYCTHOCTL B IIOPAAKE U CHOCO6aMI/I, npeayCMOTPCHHBIMU

Horosopom.

B kauecTBe pacuetHoro cuera bpokepa, Ha KOTOPOM YUYHTHIBAIOTCS COOCTBEHHBIE cpeicTBa bpokepa,
JUTsT Tienield Hactosmero JloroBopa CTOpOHaMH HCIIONB3YETCS Cc4eT bpokepa ¢ peKBHU3HTaMH,
yKa3aHHbIMH B JloroBope.

[TepeueHbp OaHKOBCKHX CUeTOB bpokepa (CrienHanbHbIX OPOKEPCKHX CUETOB), HAa KOTOPBIX OyayT
yUHTBIBaThCs cpencTBa Kinenra, Haxomsmuecs y bpokepa Ha ocHoBanuu J[oroBopa, omy01MKoBaH Ha
caiite bpokepa B cetu utepHer (Www.renbroker.ru).

HOZLHHC&HI/IGM HACTOAICIO0 MOKYMCHTA Knuent noATBECPKAACT, YTO OH YBCIOMIICH BpOKepOM (o}
COACPIKAIIUXCA B HACTOAIICM JOKYMCHTC 00CTOSTENBCTBAX U COTTIACEH IIPUHATH UX.

«

»

20 rona

Kinuent:

015(0)
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Ipuioxenne Ne 4
K /loroBopy 00 OTKpPBITHN OPOKEPCKOI0 cYeTa U YCJIOBUAX OCYIIECTBIEHUS OPOKEPCKUX

omepanuii Ne oT __. .20 .
I. « » 20 r.
JOBEPEHHOCTbD

Hacroseli 1oBepeHHOCThIO

(mosHoe HamMeHoBaHue KiaueHTa, MHH, ropunnyeckuii axpec, 1ata 1 MECTO roCyJapCTBEHHOW PErucTpanuy, HoMep
PErUCTPAIIMOHHOTO CBUAETENLCTBA, 3IpeC (PaKTUIECKOTO MECTa HaX0XKICHUS)

B JINILIC

HeﬁCTByIOLHeFO Ha OCHOBaHHUU

(manee

— «KnmeHT»), YNOTHOMOUYMBAET HIKEIEPEUNCICHHBIX JMI[ COBEpIIATh CIEAYIONIME ACHCTBUS B paMKax

Horosopa (nanee — «JloroBop») 00 OTKPHITHH OPOKEPCKOTO CUYETa M YCIOBHAX OCYIIECTBICHUS OPOKEPCKUX ONEpalui,
3axmogerHoro ¢ OO0 «Peneccanc bpokep» (mamee — «Bbpokep»):

1.

Vxaszor

IHacnopmmuuie oannvie:

2

séaemcs @.U.0. ynonHomouennoeo Obpasey noonucu ynoiHoMo4eHH020

Vxkaszor

Ilacnopmmnuie oannvie:

3

séaemcs @.U.O. ynonHomouenHo2o Obpasey noonucu ynorHoOMo4eHHO20

Vxazo

Tlacnopmmuule oannvie:

4

saemca @.HU.0. ynonnomouennoz2o Obpasey noonucu ynoiHOMo4eHHO20

Vrkazo

Tacnopmmuuie oannvie:

saemcs @.HU.0. ynonnomouennoz2o Obpasey noonucu ynoiHOMo4eHHO20

OCYILECTBIISITh JIIOOBIE JISHCTBHS, HANpaBJICHHbIE HA 3aKJIIOYeHHE, W3MEHEHHE W/WIM NpeKpalieHue
JloroBopa, mOOBIX MOMONHUTENBHBIX COMJIAIIEHHII M TpwiokeHHH K JloroBopy, a Takke MOANHUCHIBATH U
M0/IaBaTh JIIOObIE JOKYMEHTHI B paMKax Jlorosopa;

BECTHU TIEPEroBOPbI, HAIIPABJICHHBIE HA COBEPLICHUE CHIENOK, a TAK)Ke COBEPIIATH JIOObIE CIACIKH KYyILIH-
NPOJIAKH [IEHHBIX OyMmar W/WJiM WHOCTPAHHOM BAJIIOTHI, KYIUTU-IIPOJIAKH IIEHHBIX Oymar ¢ oOpaTHbIM BBIKYIIOM
(PEIIO), MeHBI, 3aiiMa IIEHHBIX OyMar W/HiIi HHOCTPaHHON BAITFOTHI, 3aJI0Ta IIEHHBIX OyMar, a Takke JTI00bie HHBIE
C/HeNKH C IIGHHBIMM OyMmaramy, HHOCTPAaHHOW BaJIOTOH W/WIM JIOTOBOPBI, SBILSIONIMECS IPOU3BOIHBIMH
(hPMHAHCOBBIMH MHCTPYMEHTAMHU, B TOM YHCIIE, IOMUMO NPOYero, Gppiodepchl, (opBapIHble KOHTPAKTHI, OIIINOHBI,
C/IENIKH «CBOID», CHIENIKH «CIIOT» M JII000€ COYeTaHWE yKa3aHHBIX CHEJIOK, a TaKkKe IOJIINHMCHIBATh W II0/1aBaTh
MOPYYEHHS HAa COBEPILCHHNE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CJICJIOK;

COBEpIIATH JIFOOBIE C/ICNIKY, HAIIPaBJICHHBIC HA MPEKPaIleHNe H/UIN HOBAIHMIO JTIOOBIX 0053aTENbCTB,
BBITEKAIOLIMX M3 COBEPLICHHBIX BpokepoM BO HCIoOJHEHHE nopydyeHuil KimeHta caeinok Ha phIHKE IIEHHBIX
Oymar, CpOYHOM pBbIHKE W/WJIM Ha BaJIOTHOM pBIHKE, a TaKKe MOJINHUCHIBATh M MOJaBaTh MOPYYEHHs Ha
COBEpLICHHE JIFOObIX YKa3aHHBIX B HACTOSILEM MTYHKTE CJ/IENIOK;

MOANUCHIBATG M MOJABaTh 3asBJCHUS HAa IEPEBOJ AKTUBOB Ha OPOKEPCKUI CYET MM BbIBOJ AaKTHBOB C
Opokepckoro cueta Knmenra;

NPUHAMATh, TOANMCHIBATH M I€peJaBaTh aHKETHI, NPOTOKOJBI, NMUCbMa, IOPYYCHHUS, IOATBEPIKICHHUS, AKThI
npueMa-Tiepeiaun, akThl CBEPKH PacdyeToB OT4eThl bpokepa, a Takke MHbBIE JOKYMEHTHI, ITOJIIMCAaHNE KOTOPHIX
HEOOXOAMMO JUIl CHENIOK C LEHHBIMH OyMmaramu, IPOM3BOJHBIMH (MHAHCOBBIMM HWHCTPYMEHTAMH H/WIH
WHOCTPaHHOU BaJIOTOM;

3aBepSATh KONHMM JOKYMEHTOB, BBIMUCKM M3 JIOKYMEHTOB, CKPEIUIATh M 3aBEPSITh CKPEIUICHHE
MHOTOCTPAaHHYHBIX JIOKYMEHTOB, IOJIydaTh MaTe€pHaJIbHble HOCHTEIM WH(OPMAIMH, BBIIOJIHATH BCE HHBIC
(opMarbHOCTH ¥ COBepLIATh JIFOObIE HHBIE NEHCTBHS, HEOOXOJMMBIC JUIS Ppealu3alliy IOJHOMOYHH MO
HAaCTOALIEH TOBEPEHHOCTH.
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HaCTOHHIaS[ JAOBCPCHHOCTH BblAaHa CPOKOM Ha NATH JICT.

IMoammcu yrnoTHOMOYEHHBIX JHI] YAOCTOBEPSIO.

(noonucv)

QN0

Hoeepennocmy, evidannas 6 nopsaoke nepedosepus, O0IICHA OblMb 3a8epena HOMAPUATLLHO
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Ipuioxenne Ne 5

K /loroBopy 00 OTKpPBLITHN OPOKEPCKOI0 CYETA M YCJIOBUAX OCYLIECTBJIEHHUS OPOKEPCKUX

onepanuii Ne oT

3asiBjieHHE HA nmepesoa akKruBoB

Hacrosimum

(naumeHosanue Kiuenma)

IIPOCUT B COOTBETCTBHH C JlOrOBOpPOM 00 OTKPBITHM OPOKEPCKOTO CUETa M YCIOBHAX OCYIIECTBICHHS OICpaluii Ha

¢dornoBoM peraKe 3akiroueHHBIM ¢ OO0 «Peneccanc bpokep» Ne
MIPOU3BECTH €O cieayromumMu AxktuBamu Kimenra:

] [eHexHble cpeacTra
OIIepanuro 1o:

] NIepeBOy Ha TOPTOBYIO IUIOUIAJKY: [ TAO «Mockosekas oup>xa MMBB-PTCy;

]
]

D NepeBOaAYy MO CICAYIOIIHUM PEKBU3UTAM:

JleHexHsble cpencTaa;

HaumeHoBaHue nosryyaresns

NHH

HanmenoBanue Oanka

Anpec

PacueTHBIN cueT

BUK

Kop. Cuer

CyMmMa miaTexa

Jlpyrue peKBH3HTHI IIaTeXa

Jlama 3anonnenus
Tloonuce ynoanomouenno2o auya
ITleuamo
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Ipuioxenne Ne 6
K /loroBopy 00 OTKpPBITHN OPOKEPCKOI0 CYETA M YCJOBHIX OCYIIECTBIEHHUS OPOKEPCKUX
onepauui Ne or __. .20 T,

IMopy4yenue Ha caeIKy

JlaTta nopyuyenust

IHonnoe HaumenoBanue/®.1N.0.
Kinenra:
Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpokepy cienyrommee [lopydeHne Ha clienky ¢ HeHHBIMHA OyMaramu

IMHUTEHT:

KosmmuectBo Llennbix ymar:

Buj, Tun (kateropusi), BINycK, TPaHII,
cepusi wi ISIN xon IlenHoii 6ymarn:
Hnoe nopyuenue: yKasicume 6ce napamempul NOpY4eHus

@) Ioxynka

@) Hponaxa

Ilena:

Ilo pbIHKY:

He Bble:

He nuxe

Baniora Coeaxku:

Bamrora miareska:

Kypc xonBepcuu Bamortsl Caenku B
Bamory nuiatexa:

MecTo ucnoJiHeHus!:

Toprosas ceccus’:

Cpoxk JeiicTBHS TTOpyYenus®: Jlo KOHIa IHA MOJAYH ¢ mno
Nnopy4eHust

Jlononnumensuan ungpopmayusn:

o yMormuanuio bpokep caMocTosTeNnsHO BEIOMPAET MECTO UCHIOTHEHHE OPYICHHS.

2 YkasbiBaeTes OCHOBHAs WU nonosnHuTenbHas Toprosas ceccust. Ilo ymomuanuto Ilopyuenue ucronHseTcs B IEPHO CpOKa IeHCTBUS aKTUBHOM
3asBKH, NogaHHoH bpokepoM Bo ucnonnenue takoro Ilopydenus.

3o YMOI4aHHIo cpok aeiictBus [lopydenus onpeaensercs npasuiamu OpraHu3aTopa TOProBiIM B COOTBETCTBUH CO CPOKOM JEHCTBUS aKTHBHOM
3asBKHU, NOlaHHOW Bpokepom Bo ucnosnHenue Takoro Ilopyuenust.



IMoamucs Kinenra / /

IIpunosxenne Ne 7
K /loroBopy 00 OTKpPBITHH OPOKEPCKOI0 CYeTa U YCJIOBHUSAX OCYLIECTBJIEHHUS OPOKePCKUX
onepanuii Ne oT __. .20 .

1.

11

1.2

13

PackpspiTie nHGOPMAIUHM HAJOTOBBIM OPraHAM MHOCTPAHHOIO roCy1apcTBa

OBIIHME IOJIOKEHHUA

B cnyuae ecniu bpokep B cuity TpeOoBaHMI HaJIOrOBOTO 3aKOHOJ1aTEIbCTBA HHOCTPAHHOTO TOCYIapCTBA HIIH
M000T0 CBA3aHHOTO C HUM IPaBHIiIA, 3aKOHA WJIM MOCTAHOBIICHUS, HE MPOTUBOPEYAIINX 3aKOHOAATEILCTBY
PO (manee — «TpeboBaHWs MHOCTPAHHOTO 3aKOHOJATENILCTBA»), 00s3aH IOJaBaTh WM PaCKpHIBATh
nHdopmanuio, cBs3aHHylo c¢ KimeHToM, B TOM uYmciie WH()OPMAIWIO, yKa3aHHYI0 HIDKE B KadecTBe
IMomnexameit packpeituio uHbOpMaIu, bpokep BopaBe, a KIMEHT HACTOSIUM COMNIANIACTCS U
ynosHOMO4HBaeT bpokepa ocymiecTBIATh yKa3aHHBIC IECHCTBHS 0€3 IIOMOJIHUTEIHHOTO ITOATBEP)KICHUS
WM COTJIaCOBaHUs co cTopoHsl Kinenra.

[Mox unpopmanyeli, kotopyto bpokep Oyner 00s3aH NpepoCTaBiIsTh B CHIy 1peOoBaHUil HHOCTPAHHOTO
3aKOHOJATeNbCTBa (Hanee — «llomrexamas pacKpeITHIO MH(OOPMALHs»), MOKET MOJPa3yMeBaThCs B TOM
qucie claeayonas HHhopMarus:

uMsi/ HaMMEHOBaHWE, aapec M HoMmep (HOMepa) HAJIOrOIUIATENbIIMKA [0 KaXIOMY KIIHEHTY,
MOJIIEKAIEMY PACKPBITHIO B ciuly TpeOoBaHMI HHOCTPaHHOTO 3aKOHOIATENbCTBA;

HOMep bpokepckoro cyera mo KaxJaoMy KIHEHTY, HOAJEkKAlIeMy PacKpbhITHIO B cuily TpeboBaHMid
HMHOCTPAaHHOI'O 3aKOHO/ATENIbCTBA;

OCTaTOK Ha KOHEIl roja Ha bpoKepcKkoM cueTe KaKAOro KIMEHTA, MOJJIEKAIETO PACKPBITUIO B CHITY
TpeboBanmii ”HOCTPAHHOTO 3aKOHOJIATENIBCTBA; U

OTYETHOCTh B OTHOIICHHHM ILIaTexeil, npousBen&HHbIX ¢ bpokepckoro cuera u/wim Ha bpokepckuii
C4eT MO KaXIOMY KIMEHTY, MOJJIeXKalleMy pacKpbITHIO B culy TpeOoBaHHI HMHOCTPAHHOTO
3aKOHOJATEIbCTBA.

B cnyuae ecnu bpokep B cunmy TpebGoBaHuii WHOCTPAHHOTO 3aKOHOJATENHLCTBAa 00s3aH OCYIIECTBIATH
yAepKaHUE W/WIN TEepeUrCIICHHE JICHEXKHBIX CpelcTB KimeHTa HaJIOroBBIM OpraHaM HHOCTPaHHOTO
rocynapcTBa (Mx areHram), KImeHT HacTOSIIIUM COTJIAIIaeTcsl U yIOJHOMOYHNBAaeT bpokepa ocymiecTBIATh
yKazaHHBIC IEHCTBHA 0€3 TOMOHUTEIHHOTO ITOATBEPKACHUS FITH COTIACOBAHHS CO CTOPOHBI KineHTa.

2. OBSA3ATEJIBCTBA KJIMEHTA 11O NIPEJOCTABJEHUIO UH®OPMAIIMN

2.1.

2.2.

B cmydae ecnm kakas-mubo wmHopmarms TpeOyercs bpokepy B cmimy TpebGoBaHuii MHOCTpaHHOTO
3aKOHOJIATENIbCTBA W/WIIM B CHITy 3aKoHoaarenbcTBa PO n/mim B cuiy TpebGoBaHMH J1I000r0 pPOCCHIICKOTO
WM WHOCTPAaHHOTO HAJOTOBOTO opraHa (Mx areHToB), KnmeHT o0s3yercst mpenoctaBuTh bpokepy Takyro
nHopManuio B CpPOKH, yCTaHOBJICHHBIE bBpokepom, mpH YCIIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATEIHCTBA PD.

Knuent o0s3yeTcss He3aMemIUTENbHO co00maTs bpokepy o MOOBIX OOCTOSTEIHCTBAX, KOTOPHIE MOTYT
NOBJIMATH Ha oOs3aTenbcTBa bpokepa mpenocTraBisaTh MH(OpManuio, NpesycMOTpeHHYo TpeboBaHUSIMU
MHOCTPAHHOI'O 3aKOHOJATeNbCTBA. B cilyyae Hanuuumsa no MHeHUr0 bpokepa y KimeHra npu3Hakos,
MO3BOJITIOINX MAEeHTH(UIMpOBaTh KieHTa B KauecTBe, MOAJIEKALIETO PACKPHITHIO B CHily TpeOoBaHMi
HWHOCTPAHHOI'0 3aKOHOOATCJIIbCTBA, Epoxep B COOTBETCTBMU CO CBOMMH BHYTPCHHHMHU JOKYMCHTaMHU
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2.3.

24.

« »

Kinuenr:

NpUHUMaeT Mepbl 1o uiaeHTHdukaun KinneHra B KayecTBE JIMIA, IOJUIEXKAIIEr0 PACKPBITHIO B CHILY
TpeboBaHMit ”HOCTPAHHOTO 3aKOHOAATEIHCTRA.

B cinydae ecnm KnueHT siBiseTcs JIMIIOM, TOJUIEXKAIINM PAacKpHITHIO B CHily TpeOoBaHMIT MHOCTPaHHOTO
3aKOHOJIATENbCTBA, KUIMEHT HacTOSIIMM NpH3HAST M MOJTBEPKAAET CBOE 0053aTENbCTBO IPENOCTABISATH
bpoxepy mHOGOpMAamI0 M IOKYMEHTBHI, HOATBEpKAaromue, 4yTo KIIMEHT SBISETCS JIMLOM, IIOIUICKAaluM
packpbITHIO B cuity TpeOoBaHMI MHOCTPAHHOI'O 3aKOHOJATENILCTBA, a TaKKe JII00YI0 MHYI0 MHpopMmanuio,
CBsI3aHHYIO ¢ TpeOOBaHMAME HHOCTPAHHOIO 3aKOHOIATENILCTBA, KOTOpas MOXKET OBITH Ha pasyMHOM
ocHoBaHMU 3arnporieHa bpokepom. Kpome toro, KireHT nmonTBepskaaeT u coriamaercs, 4To, B ciaydae eciu
HempenocTaBieHne bpokepy ykasaHHOW HH(POpPMALMHK ITOBJIEYET 3a COO0H Kakue-I100 HaJIOrOBbIE IUIATEXH,
mrpadsl Wik neHd, KineHT HeceT OTBETCTBEHHOCTH 3a YIUIATYy YKa3aHHBIX CyMM B HOJIHOM 00beMe U Ha
MIOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTHpyeT bpokepy Bo3MeleHue JII0OBIX HAJIOTroB, ITpadoB 1 NeHel, a
TaKke JIIOOBIX pacxo/loB, IIOHECEHHBIX bpokepoM B cBsA3n ¢ HempexpocraBieHneM KimeHToM
COOTBETCTBYIOIIECH HH(POPMAIINY W/IITH TOKYMEHTOB.

B ciyyae HempenmoctaBieHus Iu0O HEMOJIHOTO mpeaocTaBicHus KiueHToM wHGOpMANUA W W/HIH
JOKYMEHTOB, HEOOXOAUMBIX Bpokepy st ero naeHTH(UKAIINH B KaYeCTBE JINIA, MOICIKAIIETO PACKPBITHIO
B cwiy TpeOoBaHMii MHOCTPAHHOTO 3aKOHOJATEILCTBA, BpoKep BIpaBe MPUMEHHUTH MO OTHOMIICHHIO K
Kimenty mocnencTBusi, MpemxycMOTPEHHBIC 3aKOHONATENBCTBOM P® i Takux ciaydaeB, B TOM YHCIC
MIPUHATH pelieHre 00 0TKa3e OT COBEpIICHHUS omepaltuii mo JloroBopy uiu o pacropxenuu JJorosopa.

20 _roma

015(0)
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IMpunoxenne Ne 8

K /loroBopy 00 OTKpPBITHH OPOKEPCKOr0 CYeTa U YCJIOBHUSAX OCYLECTBJIEHUS OPOKePCKUX

onepaumii Ne

CHeIII/IaJIBHLIe AOTOBOPEHHOCTH 11O Oﬁc.J'Iy)KI/IBaHI/IlO

oT

.20 .

Pexxumbl Topros IIAO MockoBckasi bup:ka, B koTopbix Bpokep 3akiiouaer cejiki 0T CBOero NMeHH!

3a cuet Kiimenra

| «PexuM OCHOBHBIX TOPros T+»

OT KJIMEHTA:

OT BPOKEPA:

M.IL

M.IL
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