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Jlekjapanus 00 o0IIMX PHCKAX,
CBA3aHHBIX C OCYLIECTBJICHHUEM ONEPAIHIl HA PhIHKE IIEHHBIX OyMar

VYkazaHHasi JeKapanus o pucKax pa3paboTaHa B COOTBETCTBUU ¢ ba3oBBIM CTaHIapTOM 3alIUTHI
npaB W UWHTEPECOB (U3NYECKUX ¢ HOPUAMYECKUX JIHI-TIONyYaTesied (UHAHCOBBIX YCIYT,
OKa3bIBaEMBIX WICHAMH CaMOPETyJIHMpYEeMBbIX OpraHu3auuii B cdepe (UHAHCOBOIO pHIHKA,
o0BeuHAIOMMX OpoKepoB (manee — ba3oBbeIid cTaHApT).

Jexaapanus 00 o0UX PUCKAX, CBA3AHHBIX C OCYLIECTBJICHUEM ONEePalMid HA PbIHKEe HEHHbIX
Oymar
Lens wnacrosmeit Jlexmapanum — mnpenoctaBuTh Bam wHMOpMmaimio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C OCYIIECTBICHHEM OIepalliii Ha PhIHKE IIeHHbIX Oymar. OOparaem Balie BHUMaHHE Ha
TO, YTO Hacrosmas Jleknapanus He pacKpbiBaeT HH(GOpMalKio 000 BCeX PUCKaX HA PHIHKE LIEHHBIX
OymMar BCIIEZICTBHE Pa3HOOOPa3Hs BO3HUKAIOIINX HA HEM CUTYAaIH.
B o6mem cwmbicie puck MpeAcTaBiseT coOO0H BO3MOXHOCTh BO3HHUKHOBEHHS YOBITKOB IpU
OCYIIECTBIICHUU (DMHAHCOBBIX OMEpalMii B CBA3M C BO3MOXKHBIM HEOIAronmpHUsTHBIM BIUSHUEM
pazHoro poaa (akropoB. Huxke — OCHOBHBIE PHCKH, C KOTOPBIME OyTyT CBSI3aHBI BAIllM ONIEPAIlH Ha
pBIHKE LIEHHBIX OyMar.
I. Cucremnslii puck
OTOT pUCK 3aTParuBaeT HECKOJIBKO (PMHAHCOBBIX WHCTUTYTOB W TMPOSBISAETCS B CHIDKEHUU HX
CIOCOOHOCTH BBITIONHATH CBOM (YHKIMH. B cuimy OONBIION CTENeHW B3aMMOACUCTBHUS |
B3aMMO3aBUCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXIY COOOI OlIEHKa CUCTEMHOTO PUCKa CIIOXKHA,
HO €ro peajin3alys MOXKET MOBJIUATh HA BCEX YYaCTHUKOB (PMHAHCOBOI'O PHIHKA.
II. PerHOUHBINM pHCK
OTOT pUCK MPOSBISETCS B HEOJArOMPUATHOM W3MEHEHHH II€H (CTOMMOCTH) MPUHAJICKAIINX BaM
(UMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJE H3-32 HEOJArompuUATHOTO H3MEHEHHS MOJIUTHYECKON
CUTyalluu, DPE3KOHl JeBajibBallUd HALMOHAJIBHOM BaJIOThl, KpU3KMCA pBIHKA TOCYAapCTBEHHBIX
JONTOBBIX 0053aTeNbCTB, OAHKOBCKOTO W BAalFOTHOTO KpHU3HCA, OOCTOSTENBCTB HEMPEOJ0TUMOMN
CWJIbI, TJIaBHBIM OOpa3oM CTUXUMHHOTO M BOEHHOI'O XapakTepa, W KakK CJEACTBUE, MPUBOJIUT K
CHIDKEHHUIO JOXOJHOCTU WM Jake yObITKaM. B 3aBUCMMOCTH OT BBIOPaHHOM CTpaTeruu PhIHOYHBIN
(11eHOBOI1) pUCK OyAET COCTOSATh B YBENUYEHUU (YMEHBUIEHUH) LIEHbI (PMHAHCOBBIX MHCTPYMEHTOB.
Bbl gomkHBl OoTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTh NPHUHAJUICKANIMX BaM (DUHAHCOBBIX
MHCTPYMEHTOB MOJKET KaK pacTd, TaK U CHUXKAThCS, U €€ POCT B MPOILLIOM HE O3HAYAET €€ pocTa B
Oymy1iem.
Crnenyert cnennanabHO 0OpaTUTh BHUMAHUE Ha CIEAYIOLINE PHIHOYHBIE PUCKHU:
1. BantoTHslil puck
BanroTHbI pHCK TPOSBISETCS B HEONArONMpUSATHOM W3MEHEHHH Kypca pyOisi 1O OTHOIICHHIO K
WHOCTpPaHHOW BaJIOTe, MPH KOTOPOM Ballld JOXOAbl OT BiaJeHUS (UHAHCOBHIMH MHCTPYMEHTaAMU
MOTYT OBITh TOABEPTHYTH MHOISIIMOHHOMY BO3JIEHCTBHIO (CHMKCHHIO PEATBbHON MOKyNaTeIbHON
CIIOCOOHOCTH), a Tak)Ke OIICHKAa WHBECTUIMI B HAlMOHAJIBHOM BaTIOTE MOXKET CHUBUTHCSA TMPHU
COXPAHEHUHU OLIEHKM TaKMX WHBECTHIMM B MHOCTPAHHOM BaJlIOTE BCJEICTBHUE YETO BBl MOYKETE
MOTEPATh YacTh JOXO0Ja, a TaKKe MOHECTH YOBITKH. BallOTHBIN pUCK Takke MOXKET MPHUBECTH K
M3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (PMHAHCOBBIM HHCTPYMEHTAM, CBS3aHHBIM C MHOCTPAHHOMN



BaJIIOTOM MM MHOCTPAHHBIMH (PMHAHCOBBIMH HHCTPYMEHTAaMH, YTO MOXET MPUBECTH K yOBITKaM
WJIU K 3aTPyAHEHHUIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIpoueHTHBII pUCK

[IposiBnsieTcss B HEOIAronmpusITHOM HW3MEHEHHH TPOIEHTHON CTaBKH, BIHUAIONICH Ha KypCOBYIO
CTOMMOCTbH OOJIUTAINI UM UHBIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA ¢ (PUKCUPOBAHHBIM TOXOIOM.
[TporeHTHBIN PUCK MOXKET OBITH OOYCIIOBJIEH HECOBITAJICHHEM CPOKOB BOCTpEOOBaHMs (TIOTALICHHUS)
TpeGoBaHUl U 0043aTENBCTB, @ TAKKE HEOJUHAKOBOM CTETIEHBI0 M3MEHEHHSI TIPOIICHTHBIX CTaBOK I10
TpeOOBaHUSIM U 00S3aTEIIHCTBAM.

3. Puck GaHKpOTCTBa IMUTEHTA aKLIUN

[IposiBisieTcss B pe3KOM TMAJACHWU [EHBI aKIUH aKIMOHEPHOTO OOIIecTBa, MPU3HAHHOTO
HECOCTOSITEJIbHBIM, WJIM B MPEABUIACHUU TAKON HECOCTOSTEIBHOCTH, & TAKXKE B HEBO3MOXHOCTH
MOJIYYUTh BBITUIATHI TIO JI0XO0J1aM MJIM HHBIM KOPIIOPATUBHBIM ICUCTBHUSIM.

Jls Toro, 4ToObl CHU3UTH PHIHOYHBIA PUCK, BaM CJeIyeT BHHUMATEIbHO OTHECTHCHh K BHIOOpY U
nuBepcuukanyy (UHAHCOBBIX HHCTPYMEHTOB. KpoMe TOro, BHHMATEIHHO O3HAKOMBTECH C
YCIIOBUSIMU BAIIETO B3aUMOJICHCTBUS C BallUM Bpokepom amsi TOro, 4TOObI OLIEHUTH PACXOJbI, C
KOTOPBIMH OYIYT CBSI3aHBI BJIQJICHUE H OIeparuu ¢ (HHAHCOBBIMH MHCTPYMEHTAMHU B yOeaUTeCh, B
TOM, YTO OHM MPUEMJIEMBI JJI BAC U HE JTUIIAIOT BaC 0’KMIA€MOr0 BaMU J0X0/a.

III. Puck NTUKBUIOHOCTH

OTOT PUCK HPOSBISETCS B CHWKEHUH BO3MOXKHOCTU PEaM30BaTh (PMHAHCOBBIE MHCTPYMEHTHI 110
HEOOXOIMMOW IIeHE H3-3a CHIDKEHHUS CIpoca Ha HUX. JIaHHBI PHUCK MOXET TpPOSBUTHCS, B
YaCTHOCTH, TPH HEOOXOIUMOCTH OBICTPOM Mpojakh (MHAHCOBBIX HMHCTPYMEHTOB, B YOBITKaX,
CBSI3aHHBIX CO 3HAYUTEIHHBIM CHH)KEHHEM HX CTOMMOCTH.

IV. KpenutHslii puck

DTOT PHUCK 3aKITIOYAETCS B BO3MOXXHOCTH HEBBITIOJTHCHHS KOHTPAKTHBIX U WHBIX 0053aTEILCTB,
MPUHSTHIX Ha ce0s IPYTHUMHU JTUI[AMH B CBSI3U C BallIUMU OTIEpAIlUSIMHU.

K uncny kpeIUTHBIX pUCKOB OTHOCSITCS CIAEAYIOIINE PUCKHU:

1. Puck nedonra mo obauranusM 1 UHBIM JIOJTOBBIM IIEHHBIM OyMaram

3akmrovaercs B BO3MOXKHOCTH HETIATEKECIIOCOOHOCTH SMUTEHTA JOJNTOBBIX IEHHBIX Oymar, 4To
MpHUBEIET K HEBO3MOKHOCTH MJIM CHUYKEHHIO BEPOSTHOCTHU MOTACUTh €€ B CPOK U B TIOJTHOM 00beMe,
a TaK»Ke€ OCYLIECTBUTH KYTIOHHBIE BBITJIATHI.

2. PucK KOHTpareHra

Puck xoHTpareHTa — TPETHETO JIMIIA MPOSIBISICTCS B PHCKE HEUCIIOIHEHHS 0053aTelIhCTB TEPET
BAMM WJIM BalluM BpokepoM co cTOpoHbI KOHTpareHToB. Bamr bpokep nomkeH npuHUMaTh MEphI 1O
MUHUMU3AIUNA PUCKA KOHTPAreHTa, OJHAKO HE MOXKET HCKIIOYUTh €ro MOITHOCThI0. OcoOeHHO
BBICOK PHCK KOHTpAareHTa IpU COBEPUICHUU ONEPALMI, COBEPIIAEMBIX Ha HEOPTraHW30BAHHOM
pBIHKE, 0€3 yuacTHsl KJIMPUHTOBBIX OpTraHHW3allfii, KOTOphIE MPUHUMAIOT Ha Ce0sl PUCKU
HEUCIIOJTHEHUS 0053aTEeNNbCTB.

Bl nomkHBI OoTHaBaTh cebe OTYET B TOM, YTO, XOTS bpokep NeHCTByeT B BalUx HMHTEpecax OT
CBOEr0 MMEHH, PUCKH, KOTOPbIE OH NMPUHHUMAET B PE3yJbTaTE TAKMX JEUCTBHI, B TOM YHUCJIE PUCK
HEUCTIONTHEHHSI WM HEHAJJICKAIIer0 HCIONHEHUs O00s3aTeNbCTB TPEThUX JIHI[ TEpPEea BalluM
Bbpokepom, Hecere Bbl. Bam ciienyeT mMers B BHAY, UTO BO BCEX CllydasX ACHEKHBIE CPEJICTBA
KITMEHTa XPaHATCS HAa 0AHKOBCKOM CYETE, M Bbl HECETE PUCK OAHKPOTCTBA OaHKa, B KOTOPOM OHU
xpausaTcs. OueHuTe, rie UIMEHHO OyIyT XpaHUTbCA epejaHHble BaMU bpokepy aKTUBBI, TOTOBBI JIU
BbI OCYIIIECTBIIATH ONEPAIUU BHE IICHTPATH30BAHHON KIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HencnosHeHus 00s3aTENIBCTB TIEPEl BAMH BaIlliM bpokepom

Puck HeucnonmHeHUs BammM BpokepoM HEKOTOPHIX 00S3aTENbCTB MEpEed BaMU SIBISIETCS BHUIOM
pHUCKa KOHTPareHTa.

3aKOHOJATENBCTBO TPeOyeT XpaHUTh JCHEKHBIE CpeACTBa bpokepa W JEHEKHBIE CpPEICTBA €ro
KJIMEHTOB Ha pa3HbIX 0AaHKOBCKUX cueTax, Ojarojaps 4eMmy OHH 3allMILIEHbl B Cilydae OaHKPOTCTBA
Bpoxkepa. OnHako, 0OBIYHO JICHEKHBIE CPEACTBA KIMEHTA XPAHATCS HA OAHKOBCKOM CYETE BMECTE C
JICHEKHBIMH CPEJICTBAMH JAPYTUX KIMEHTOB U MMO3TOMY HE 3aIlUIIEHBI OT OOpalleHus! B3bICKaHUS 110



J0JdraM Jpyrux KIMeHTOB. J[ns Toro, 4roObl MCKIIOUUTH 3TOT PHUCK, BBl MOXKETE TpeOOBaTh OT
Bbpoxepa XpaHUTh Ballli I€HEKHbIE CPEJICTBA HA OTJEIIBHOM CUETE, HO B 3TOM ciy4yae bpokep Moxer
YCTQHOBUTH JIOTIOJHUTEIIBHOE BO3HATPaXKICHHUE.

Oco0oe BHHMMaHue cieayeT Takke OOpaTuTh Ha NpaBO Ballero bpokepa HcCMonb30BaTh Balld
cpeactBa. Eciu 6pokepckuil norosop paspemaetr bpokepy ucmnonb30BaTh Ballll CpesICTBA, OH BIIpaBe
3aYUCHATh HMX Ha OAHKOBCKMH CYET, IpeIHAa3HAYEHHBIH /Ui XpaHEHUs CBOMX COOCTBEHHBIX
JICHEeXKHBIX CpeACTB. B 3TOM ciyuyae Bl mpuHHMMaeTe Ha ceOs puck OGaHkporcTBa bpokepa. Takoit
PHUCK B HACTOSIIEE BPEMS HE CTpaxyeTcsl.

BHumaTenbHO 03HaKOMBTECH C ITPOEKTOM J0Tr0BOpa Ul TOrO, YTOOBI OLEHUTh, KAaKUE MOJTHOMOYUS
10 UCTOJIb30BAaHUIO Balllero UMYyIIeCTBa OyJeT UMETh Ball bpokep, KakoBbl MpaBujia €ro XpaHeHus,
a TaKk)Ke BO3BparTa.

Bamw bpokep sBisiercsa unenom HAY®OP, k koTopoii Bl MokeTe 00paTUThCS B CiIydae HApyIIEHUS
BallIMX MPaB U UHTEPECOB. | 0cy1apCTBEHHOE PETYIUPOBAHNE U HA/I30P B OTHOIICHUH JIEATEIbHOCTH
SMHUTEHTOB, MPOPECCHOHATBHBIX YYAaCTHUKOB PBIHKA IICHHBIX Oymar, OpraHu3aTOpOB TOPTOBIU U
Apyrux (UHAHCOBBIX oOpraHM3auuii ocymectusercss LlentpanbHbiM  GankoM  Poccuiickoit
@enepanuy, K KOTOPOMY BBl TaKKe MOXKETE OOpaliaThCsl B Clydyae HapyImICHHs BalluX MpaB U
uHTepecoB. [lomuMo 3Toro, Bbl BIOpaBe oOOpamiarbCs 3a 3alIUTOW B CyneOHble U
IIPABOOXPAHUTENbHBIE OPTaHbl.

V. IIpaBoBoii puck

Cpsi3aH C BO3MOXHBIMU HETATUBHBIMM IIOCJICJCTBUSIMU YTBEP)KJIEHUS 3aKOHOJATENbCTBA HWIIU
HOPMATHUBHBIX aKTOB, CTaHAAPTOB CaMOPETYJIUPYEMbIX OpraHM3alUi, pPEryJIMpYIOLMX PBIHOK
LIEHHBIX OyMar WJIn UHbIE OTPACIIA S3KOHOMHUKH.

K mnpaBoBoMy pHCKYy Takke OTHOCHUTCS BO3MOYKHOCTb H3MEHEHMs IpaBWJ pacyeTa HaJora,
HaJIOrOBBIX CTaBOK, OTMEHBl HAJOIOBBIX BBIUETOB U JIpyrM€ H3MEHEHHUS HAJIOrOBOTO
3aKOHOJATEIbCTBA, KOTOPbIE MOTYT IPUBECTH K HEIaTUBHBIM JJISl BAC MOCIIEICTBHIM.

VI. OnepanuoHHbIi puck

3aKiroyaeTcss B BO3MOXHOCTH IPUUYMHEHHUS BaM YOBITKOB B pe3yJbTaTe HapyLICHHs BHYTPEHHHMX
npoueayp Bamero bpokepa, omubok M HeTOOPOCOBECTHBIX JIEHCTBUI €ro COTPYIHUKOB, cOOEB B
paboTe TEXHUUYECKUX CPE/ACTB Bamero bpokepa, ero napTHepoB, HHOPACTPYKTYPHBIX OpraHU3aIMiM,
B TOM YHCJIE OPraHU3aTOPOB TOPIOB, KIMPUHIOBBIX OpPraHM3ALMM, a TaKXKE APYIMX OpraHU3alui.
OnepalOHHbBIN PUCK MOYKET MCKIIOYMTh WM 3aTPYJHHUTH COBEPIICHUE ONEpaluil U B pe3ysbTaTe
MIPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JOIOBOPOM JUIsl TOTO, YTOOBI OLICHHUTh, KAKUE U3 PHUCKOB, B TOM
YHCcIIe PUCKH KaKHX TEXHHYECKUX cOoeB, HeceT Bail bpokep, a Kakue U3 pUuCKOB HECETE BHI.

VII. Pucku npu coBeplieHHUH CHETIOK C MCIOJIb30BaHUEeM ynaieHHbIX cpencts cBs3u (UTC, T1TC,
Jluanbril kabuHET)

3aKioyaeTcss B BO3MOYKHOCTH INPUUYMHEHHs BaM YOBITKOB B pe3yJbTaTe HECOOIIOIEHHS MPaBUI
MHPOPMALMOHHON Oe3omacHOCTH. J[aHHBIH PUCK MOXET NPUBECTH K HEaBTOPU30BAHHOMY
OCYILECTBJICHUIO (PMHAHCOBBIX ONEPALUI OT BallIero UMEHHU.

JUJ11 MUHUMU3aLKU 3TOr0 pPUCKa PEKOMEHAYIOTCS IPEANPUHSTH CIEAYIOLUINE MEPHI:

* YCTaHOBUTH MapOJb I BXOJA B ONEPALIUOHHYIO CUCTEMY;

* XpaHUTh B TailHEe M HE MepefaBaTh MOCTOPOHHUM JIMIIAM JIOTHUHBI, IAPOJIH, KIHOYH JIEKTPOHHOM
HNOJNUCH M Jpyrue ayTeHTU(UKALMOHHBIE NaHHbIE JUIsl JOCTyNa B ONEPALMOHHYIO CHUCTEMY,
JInuneiii kabuuner, UTC, I1TC;

* JCIMOJIb30BaTh aHTHUBHPYCHOE MPOTPaMMHOE OOECIEUEHMs C PEryJsIpHbIM OOHOBIEHHEM 0a3 Ha
YCTpoOiicTBax, Ha KOTOPbIX ycTaHoBjeHa cuctema UTC;

* u3beraTb  mocemleHUs B HMH(POPMAIMOHHO-TEJIEKOMMYHHMKALIMOHHOM  cetn  MHTepHer
HeOJIaroHaJe)KHbIX CaWTOB (HAIpUMEp, CAMThI C 3POTHYECKUM COAEp)KaHUEM, HETUICH3HOHHBIM
IIPOrpaMMHBIM 00€CIIeUeHHEM U KHHOIIPOAYKIUEH, TOPPEHTHI U IIp.);

* HE YCTaHaBIHMBATh HA YCTPOHCTBO MpPOTrpaMMHOE oOecrieueHue, MoMyuyeHHOe HEe U3 JTOBEPEHHBIX
UCTOYHUKOB,;



* TPOSIBJIATH OUTEIBLHOCTH MPH MOJYyUYEHUH IEKTPOHHBIX MTUCEM C HE3HAKOMBIX Bam agpecos;
* IPOBOAUTH PETYISIPHOE PE3EPBHOE KOMMPOBAHUE MOJIb30BATENbCKUX JaHHbBIX.

Hookk

VY4uuThIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHIYEM BaM BHHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBIISIIOTCSL JIM PHUCKH, BO3HHUKAIOMIME TIPH MPOBEIACHWW OlEpanuii Ha (HUHAHCOBOM pBIHKE,
NPUEMIIEMBIMHU [T BaC C Y4€TOM BAallIMX MHBECTUIMOHHBIX L1€Jei U (PMHAHCOBBIX BO3MOXKHOCTEH.
JNannas Jlexnapanuss He HMMEET CBOEH LEIbI0 3aCTaBUTh BAC OTKA3aTbCsl OT OCYIIECTBIICHHUS
onepauuii Ha phIHKE LEHHbIX OyMar, a mpuU3BaHa IOMOYb BaM OLIEHUTbh MX PUCKU U OTBETCTBEHHO
MOJIONTH K PELIEHUIO BOIIPOCa O BHIOOpE Balle MHBECTULIMOHHON CTPATErHMH U YCIOBUN TOTOBOpa C
BaiuM bpokepom.

VY6enureck, uTo Hactosmas Jleknapanus o puckax MOHSATHA BaM, U NPU HEOOXOIMMOCTH MOJTYyUUTE
pa3bscHEHUs y Bamero bpokepa win KOHCYJIbTaHTA, CIEHUAIM3UPYIOLIETOCS HA COOTBETCTBYIOLINX
BOIIPOCAX.

Jekjapanus 0 pucKax, CBA3aHHbIX ¢ COBEpIICHHEM

MAPKMHAJTbHBIX H HEMOKPBITBIX CAeJI0K

Lenp Hacrostmieit [lexnmapanuum — MOpeJoOCTaBUTh BaM HMH(OpMAIMIO 00 OCHOBHBIX PHCKaX, C
KOTOPBIMHM ~ CBSI3aHbl MAap)KUHAQJIbHBIE CAEIKUM (TO €CTh CJHEJNKH, HCIIOJIHEHHE KOTOPBIX
OCYIIECTBIISIETCS C HCIIOJIb30BAHMEM 3AaEMHBIX CPEICTB, IPEJOCTaBIEHHBIX bpokepoMm) u
HETOKPBIThIE CAEIKU (TO €CTh CAEIKH, B Pe3yibTaTe KOTOPHIX BO3HUKAET HEMOKPHITas MO3MLUSA —
IUIsL MCTIOJTHEHHSI 0053aTENIbCTB 110 KOTOPHIM Ha MOMEHT 3aKJIFOUCHMS CAEIKM MMYIECTBA KIHEHTa,
nepeaaHHoro bpokepy, HeIOCTaTOYHO C yY€TOM HUHBIX PAHEE 3aKIFOUEHHBIX CIEIIOK).

JlaHHBIE CIEJIKU MOAXOAAT HE BCEM KJIMEeHTaM. HopMaTuBHBIE aKThl OTPAHUYUBAOT PUCKU KIIMEHTOB
10 MAPKUHAJIBHBIM M HEMOKPBITBIM CIEJIKaM, B TOM YHCIIE PETYJINPYsS MAKCUMAJIBHOE «IUIEUO0)» —
COOTHOILIEHHE 0053aTeNbCTB KIMEHTa MO 3aKJIIOYCHHBIM B €ro MHTEepecax ClelKaM M MMYIIeCTBa
KJIMEHTA, MPEJIHA3HAYEHHOTO Ul COBEPIIEHUS CHIEIOK B COOTBETCTBUU C OPOKEPCKUM JIOTOBOPOM.
Tem He MeHee NaHHBIE CHEIKM IOAXOAAT HE BCEM KIMEHTaM, IIOCKOJIBKY COIPSIKEHBI C
JONOJHUTEIBHBIMHA PUCKAMHU U TPEOYIOT OLIEHKU TOTO, TOTOBBI JIK Bbl UX HECTH.

I. PeiHOYHBIN pucK

IIpu cornacum Ha COBEPUICHHE MapKUHAJIBHBIX M HEMOKPBITBHIX CICIIOK BbI JIOJDKHBI YYUTBIBATH TOT
¢axT, 4YTO BETMUMHA MOTEPh B Cly4yae HEOIArompHsATHOTO I BAaIETO MOPTQEs ABUKCHUS PbIHKA
YBEJIMYNBACTCS IIPH YBEIIMUCHUH «IUICUAY.

[ToMrMO 001IETO PHIHOYHOTO PHCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONINI ONepaliy Ha PHIHKE
LIEHHBIX OyMar, Bbl B ClIy4ae COBEPIICHUS MAp)KUHAIBHBIX U HEMOKPBITHIX CAEIOK OyAeTe HeCTH
pPUCK HEONAaronpuATHOTO H3MEHEHHs ILIEHbl KaK B OTHOUICHWM IIEHHBIX Oymar, B pe3yjbTare
IpUOOPETEHUsT KOTOPBIX BO3HUKIA MJIM YBEJIWYMIIACh HENOKpBITAs IMO3ULUS, TaK U PUCK B
OTHOIICHUM aKTHBOB, KOTOpBIE CIykaT oOecreueHueM. [Ipu 3ToM, B cilyuae eCiM HETOKpBITas
MO3MIIMS BO3HMKJIA WIM YBEIMYWIACh B pe3yJbTaTe MPOJaKU LIEHHBIX Oymar, BeJIMYUHA YOBITKOB
HUYEM HE OrpaHuuyeHa — Bbl Oyaere o0s3aHbl BepHYTh (mepenats) bpokepy IeHHble Oymaru
HE3aBHCHMO OT U3MEHEHUS UX CTOMMOCTH.

IIpn coBepuIeHMH MapKUHAJIBHBIX M HEMOKPBITBIX CHCJIOK Bbl JOJDKHBI yYHUTBIBATH, YTO
BO3MOYKHOCTh PACIOPSDKEHUSI AKTHBAMH, SIBISIOIIMMUCS OOECHEeYeHHEM [0 TaKuM CIeJKaM,
OrpaHUYCHa.

HmymecTBo (4acTh MMYILECTBA), IPUHAUIEkKAILEE BaM, B PE3yJIbTaTe€ COBEPIICHUS MapKUHAIBHON
WIA HETOKPHITOM CHENKHU SBJISIETCS OOECIEYeHHMEM HCIOJIHEHHUS BalluX OO0S3aTENbCTB IEpen
BbpokepoM U BO3MOXKHOCTb PACHIOPSKEHUS UM MOKET ObITh OTpaHUY€Ha BILUIOTH JI0 IIOJIHOI'O 3ampeTa
COBEpIIEHUsI C HHM Kakux-Tubo caenok. Pasmep oOecnedeHuss M3MEHSETCS B MOpSIKE,
IPESYCMOTPEHHOM JOTOBOPOM, U B PE3yJibTaTe Bbl MOXKETE ObITh OIpaHUYEHBbl B BO3MOYKHOCTH
pacropsKaTbCsi CBOUM HMYIIECTBOM B OOJbIIEH CTEMEHH, YeM /IO COBEPIICHUS Map)KUHAIBHON
(HETIOKPBITOM) CETTKH.



Taxxke  HEOOXOAMMO  Y4YeCTh  BO3MOXKHOCTb  MPHUHYIUTENBHOTO  3aKPBITUS  MO3UIUU.
HeoGmaronpusTHoe M3MEHEHUE IIEHBI MOXET MPUBECTH K HEOOXOJAMMOCTH BHECTH JOIOJIHUTEIHHBIE
CpeICTBa JUIsl TOTO, YTOOBI MPUBECTH 0OECTIeYeHNEe B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX
aKTOB M OPOKEPCKOTO JOTOBOpPA, YTO JIOJDKHO OBITH CICIIAHO B KOPOTKHH CPOK, KOTOPBIH MOXKET
ObITh HemocTaTOueH s Bac. HopMaTHBHBIE aKThl U YCJIOBUS OPOKEPCKOrO JAOTOBOPa MO3BOJISIIOT
Bpoxkepy 0e3 Bamiero coriacusi «IPUHYIATEIBHO 3aKPBITh MMO3HUIIHIO», TO €CTh MPUOOPECTH TICHHBIE
OyMaru 3a cueT BalllMX JCHEKHBIX CPEJCTB WJIM MPOAaTh BAlllK IIEHHBbIE OyMaru. JTO MOXKET ObITh
C/IETIaHO IO CYMIECTBYIOIIUM, B TOM YHCJIC HEBBITOJHBIM, IIEHAM W MPHUBECTH K BO3HUKHOBEHUIO Y
Bac yOBITKOB.

[TpuHYIUTETEHOE 3aKPBITHE TIO3UIIMH MOYKET OBITh BEI3BAHO PE3KUMU KOJICOAHUSMU PHIHOYHBIX IICH,
KOTOpPBIE MOBJICKJIN YMEHBIIIEHHE CTOUMOCTH BaIlIETO MOPTQEisa HUKE MUHUMATbHOW MapiKu.
[TpuHYIUTETEHOE 3aKPHITUE TIO3HMIIMA MOXKET OBITh BBI3BAHO TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB
Wi BHeceHHeM bpokepoM B OJHOCTOpPOHHEM IMOPSJIKE W3MEHEHUH B CIUCOK ILIEHHBIX OyMmar,
KOTOPBIC MOTYT OBITh 00CCIICUCHUEM 110 HETIOKPHITHIM TIO3HITHSIM.

[IpuHyauTensHOE 3aKpbITHE MOXET OBITh BBI3BAHO HW3MEHEHHMEM 3HAUYEeHHUU CTaBOK pHUCKa,
pPacCUMTHIBACMBIX KJIMPHUHTOBOM OpraHu3amueil M (W) HUCIOJIb3yeMBIX BpoKepoM B CBSI3U C
yBEJIMYEHUEM BOJATHILHOCTH COOTBETCTBYIOIIMX IICHHBIX OyMmar.

Bo Bcex aTuX ciydasix MpUHYIUTEIBHOE 3aKPHITHE TTO3UIIMH MOKET MPUIHNHUTH BaM 3HAUYUTEIIHHBIE
yOBITKM HECMOTpPS Ha TO, YTO TIOCTE 3aKpbITUS MO3UIMH H3MEHEHHE IeH Ha (UHAHCOBBIC
WHCTPYMEHTBI MOXKET MPUHATH OJIArOMPUSATHOE VIS BaC HAIPABJICHUE, W BBl MOIYYUIU OBl JOXOI,
ecnu Obl Bamia MO3WIMSA HE ObUIa 3aKphiTa. PazMep yka3aHHBIX yOBITKOB MpH HEOJAromnpusSTHOM
CTEUEHUHU OOCTOATEIHCTB MOXKET MPEBLICUTH CTOMMOCThH HAXOSAIIUXCS HA BaIlleM CUETY aKTHUBOB.

II. Puck mukBUIHOCTH

Ecnu BenuumHa HEMOKPHITONW TO3HWIIMHU 1O OTACIBHBIM IIEHHBIM OymMaraMm SIBJISICTCSI 3HAaYMMOU B
CpaBHEHUU C OOBEMOM COOTBETCTBYIONIMX IIEHHBIX Oymar B CBOOOJHOM oOpamieHuu U (Win) B
CpPaBHEHHU C 00OBEMOM TOPTOB HAa OPraHU30BAHHOM DPBIHKE, PUCK JIMKBUIAHOCTHU MPHU COBEPIICHUU
MapKUHATBHOW W HETIOKPBITON CIETKH yCHWIMBAETCS. TpyaHOCTH C MPUOOPETEHUEM WU MPOJAKEH
AKTUBOB MOTYT MPHUBECTH K YBEIMYCHHUIO YOBITKOB IO CPaBHEHUIO C OOBIYHBIMHU CJIICIKAMHU.
AHaNOrMYHO HEOOXOAMMO YYMTHIBATh BO3PACTAIOIIMN PHUCK JIUKBUIHOCTH, €CIH OOecreueHueM
BaIlleil HETOKPBITON MO3UILIMU SBJISIOTCS IICHHBIE OyMaru W sl 3aKPBITHS HEMOKPBITOW MO3UIIUU
MO’KET OTPeOOBATHCS peau3alus CyleCTBEHHOT0 KOJIMYeCTBa IEHHBIX OyMar.

Bamu nopydenusi, HanpaBJIeHHbIE HA OTpaHUYCHIE YOBITKOB, HE BCET/Ia MOTYT OTPAaHUYUTH TOTEPU
70 TPEINojlaraéMoro YpOBHs, TaK KaKk B paMKax CKJIQJbIBAIOLIEHCS Ha pPBIHKE CHUTyaluu
UCIIOJTHEHUE TAKOTO MOPYYCHHUS M0 YKa3aHHON BaMU IICHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.

ek

VY4uuThIBas BBIIMICH3IOKEHHOE, MBI PEKOMEHIYEM BaM BHHUMATEIHHO PACCMOTPETH BOIPOC O TOM,
SBIIAIOTCS JIM PUCKU, BOSHUKAIOIINE MPHU MPOBEJIEHUU COOTBETCTBYIOIIMUX ONepanuil, IpueMIeMbIMU
JUIS BaC C Y4YE€TOM BallMX HWHBECTUIMOHHBIX Ieied W (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexnaparusi He IMEET CBOEH IIeJIbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHUS TAKUX OIMEPaLHid,
a MpU3BaHa TIOMOYh BaM OLIEHUTh MX PUCKA M OTBETCTBEHHO IMOJOWTH K PEIICHHUIO BOMIpOCca O
BBIOOpE Ballleld MHBECTUIIMOHHOW CTPATETUH U YCIIOBHM JIOTOBOpaA C BaIllM bpokepom.

Y6enurecs, yTo Hactosmas Jlekimapaius o puckax MOHSATHA BaM, U MPU HEOOXOIUMOCTH TIOTyUUTE
pa3bsicHeHus y Bauiero bpokepa min KOHCY/IbTaHTa, CIIEHUATU3UPYIOLIETOCS Ha COOTBETCTBYIOLINX
BOIPOCax.

Jexjiapanus 0 pucKax, CBSI3aHHbBIX ¢ NPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH

Lens nHacrosmei Jlexknmapauuu — mpeaocTaBUTh BaM HH(pOpMalMi0 00 OCHOBHBIX pHCKaXx,
CBSI3aHHBIX C IPOU3BOJHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH.

JlanHbie WHCTPYMEHTHI ((brouepchl, (hopBapibl, OMIMOHBI, CBOMBI M Jp.) TOAXOISAT HE BCEM
KJIMeHTaM. bonee Toro, HeKOTOpbIE BU/BI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSKEHBI C
OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, mpoja’ka ONIIMOHHBIX KOHTPAKTOB W 3aKIIOUEHUE



(bbIOYEPCHBIX KOHTPAKTOB, (HOpBApAHBIX KOHTPAKTOB M CBOIM-KOHTPAKTOB NPU OTHOCUTEIBHO
HEOOBIINX HEOJArONPUATHBIX KOJICOAHUSAX IIEH Ha PHIHKE MOXET TOJBEPTHYTh BAac PHUCKY
3HAYUTENbHBIX YObITKOB. C yd4eToM 3TOro, COBEpIIECHHE CHENOK MO MPOJake OMIIMOHHBIX
KOHTPAKTOB M 3aKJTFOUYCHUE (PhIOYCPCHBIX B (POPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHOBAHO
TOJILKO OTBITHBIM WHBECTOpaM, OOJIaJaloNIMM 3HAUYUTEIbHBIMUA (DMHAHCOBBIMU BO3MOKHOCTSIMH U
MIPAKTUYICCKUMHY 3HAHUSIMH B 00JIACTH PUMEHEHHSI HHBECTUIIMOHHBIX CTPATCTHH.

Hacrosimiass gexmapanusi OTHOCHTCS TakKe M K TMPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTaM,
HANPaBJICHHBIM Ha CHIDKEHUE PHUCKOB JPYTHX OIepanuii Ha (OHIOBOM pHIHKE. BHUMAaTEIBHO
OLICHUTE, KaK Ballld MPOU3BOJHbIC (DUHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C ONEPALUIMU, PUCKU
0 KOTOPHIM OHH MPHU3BAHBI OIPAHUYNTH, U YOCIAUTECh, UTO OOBEM TO3HIIMH HA CPOYHOM PBHIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOM MO3UIIMU Ha CIIOT-PBIHKE.

I. PeiHOYHBIN prCcK

[Tomumo 0611I€TO PHIHOYHOTO (1IEHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIAIONINI ONepaluu
Ha PBIHKE IIEHHBIX OyMar, Bbl B CJIy4ae 3aKIIOYCHHS BAMH JIOTOBOPOB, SBIISIOIIUXCS TIPOU3BOHBIMU
(UHAHCOBBIMU HMHCTPYMEHTaMH, OyJeTe HECTH PHCK HEeOIarompusTHOTO M3MEHEHHUS LEHBI Kak
(UHAHCOBBIX HWHCTPYMCHTOB, SIBIITIOINUXCS Oa3WCHBIM aKTUBOM TPOU3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLICHUH aKTHBOB, KOTOPBIE CITY>KaT 00eCTIeUeHUEM.

B ciyuae HeOmMarompusTHOTO W3MEHEHHS IIEHBI BBl MOXETE B CPaBHUTEIBHO KOPOTKUH CpOK
MOTEPATH CPEJCTBA, SABIIAIOIINECS 00eCTIeYeHUEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akiFOUE€HUU JOTOBOPOB, SBJISIONIMXCS MPOW3BOMHBIMHU (DMHAHCOBBIMU HHCTPYMEHTAMHU, BbI
JOJKHBI YYUTBIBATh, YTO BO3MOKHOCTh PACIOPSKEHHS aKTUBAMHU, SIBJISIOIIUMUCS 00eCTIedeHHEM T10
TaKiM JJOTOBOpaM, OTpaHUYCHA.

NmymecTtBo (YacTh HMMyLIeCTBa), MpHUHAJJIEKAIIEe BaM, B pe3yJibTaTe 3aKIIOYEHHS JI0TOBOpA,
SIBIIFOIIETOCS TIPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM, OyIeT SBIATbCS oOecrnedeHrneM
UCIIOJTHEHUST 0053aTEeNbCTB M0 YKA3aHHOMY JIOTOBOPY U PacHOpsDKEHHE UM, TO €CTh BO3MOXKHOCTh
COBEpIIICHHS BaMU CJIEJIOK ¢ HUM, OyaeT orpanudeHo. Pasmep obecrieueHust U3MEHSETCS B TIOPSKE,
MPEAYCMOTPEHHOM JIOTOBOpPOM (crienuuKanueid KOHTpakTa), U B pe3yJbTaTe BBl MOXKETE OBIThH
OTPaHUYEHBI B BO3MOXKHOCTH PACIOPSIKATHCS BAllIM MMYIIECTBOM B OOJBIICH CTENEHH, YEM JI0
3aKJIIOUEHUS JOTOBOPA.

Takkxke  HEOOXOAMMO  Y4YeCTh  BO3MOXKHOCTh  MPUHYIUTEIHLHOTO  3aKPBITUS  MO3UIUU.
HebnaronpusitHoe n3MEeHEHUE 1IEHBI MOXET MPUBECTH K HEOOXOAUMOCTH BHECTU JOIMOJHUTEIbHbBIE
CpeICTBA ISl TOTO, YTOOBI MPUBECTU 00ECIIEYeHNE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHBHBIX
aKTOB M OpPOKEpPCKOI0 J0roBOpPa, YTO JOJDKHO OBITH CIEIaHO B KOPOTKHI CPOK, KOTOPBIH MOXET
ObITh HepocTaToueH s Bac. OOciyxuBarommii Bac bpokep B 3ToM citydae BmpaBe 0e3 Baliero
JIOTIOJIHUTENBHOTO COTJIacHs «IPUHYIUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYUTH JI0TOBOD,
SIBIISTFOIIUANACS TPOU3BOJAHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, WM TPUOOPECTH IIeHHBbIe Oymaru 3a
CUET BalllUX JICHEKHBIX CPEJICTB, WM MPOAATh Ballld LIEHHbIE OyMaru. 9To0 MOXKET OBbITh C/IeJIaHo 10
CYIIECTBYIOIINUM, B TOM YHCIIE HEBBITOIHBIM, [IEHAM M MPUBECTH K BOSHUKHOBEHUIO Y Bac yOBITKOB.
Bbl MoXxeTe nmoHecTH 3HaYUTeNIbHbIE YOBITKH HECMOTPS Ha TO, YTO MOCJE 3TOr0 U3MEHEHHUE 1IeH Ha
(MHAHCOBBIE MHCTPYMEHTHI MOKET MPUHSAThH OJarompUsTHOE AJI BAC HAMIPABJICHUE W BbI MOIYIHIU
Obl OXOA, eciu Obl Balla TO3WIMS HE Obula 3akpeiTa. Pa3Mep yka3aHHBIX YOBITKOB TpH
HEOIAroNMPUSITHOM CTEYCHUU 0OCTOSTENLCTB MOXKET MPEBBICUTH CTOUMOCTH HAXOISAIIUXCS HA BaIllEeM
CUETy aKTHBOB.

II. Puck MukBUAHOCTH

TpyAHOCTH C 3aKpbITHEM MO3ULUNA U MOTEPU B IIEHE MOTYT MPHUBECTH K YBEIHUEHUIO YOBITKOB OT
MIPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB 110 CPABHEHHUIO C OOBIYHBIMH CJICITKAMHU.

Ecnu Bama WHBECTHUIIMOHHAs CTpaTerdsi NpPeIyCMAaTpUBAaeT BO3MOXKHOCTb BO3HUKHOBEHUS
HEO0OXOIUMOCTHU 3aKPBITHUS MTO3UIUHU IO COOTBETCTBYIONIEMY KOHTPAKTY (WM 3aKITFOUYCHUS CIIEITKHU C
UHBIM KOHTPAKTOM, KOTOpasi CHMXKAeT PUCK MO JAAHHOMY KOHTPAaKTy), oOpaiaiiTe BHUMaHUE Ha
JTUKBHUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKpBITUE IO3UIUN 10 HEIMKBUIHBIM
KOHTPaKTaM MOXKET MPUBECTU K 3HAYUTEIbHBIM yObITKaM. OOpaTuTe BHUMaHHE, 4TO, KaK MPaBUJIO,



KOHTPaKThl C Ooliee OTHANIEHHBIMH CPOKAMM HCIONHEHUS MEHee JHMKBUAHBI 10 CPAaBHEHHUIO C
KOHTPAKTaMH C OJM3KUMHU CPOKAMHU UCTIOJTHEHUS.

Ecnu 3akmtoyeHHBI BaMU JIOTOBOp, SIBISIOLIUICS MPOU3BOIHBIM (DPUHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBUJICH, U y BaC BO3HHUKJIA HEOOXOIUMOCTh 3aKPBITh MO3UINIO, 00S3aTeIFHO paccMaTpuUBanTe
MIOMUMO 3aKpBITHsS TMO3HUIMHU IO JAHHOMY KOHTPAKTy AaJIbTE€PHATUBHBIC BapHaHThl HCKIIOUYEHUS
pHUCKa TIOCPEACTBOM 3aKIIFOUEHHUS CJIEJIOK C HCIIOJIb30BAHMEM WHBIX MPOW3BOIHBIX (HUHAHCOBBIX
WHCTPYMEHTOB MU 0A3UCHBIX aKTHUBOB. [I[puMeHeHe anbTepHATUBHBIX BAPUAHTOB MOXKET MMPUBECTH
K MEHBIIIUM YOBITKaM.

Bamu nopydenusi, HanpaBJIeHHbIE Ha OTpaHUYeHHE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYUTH MOTEPU
0 TPEANOJIaraéMoro ypoBHS, TaK KaK B paMKax CKIAJbIBAIOLICKHCS HA PBIHKE CUTyaluu
HCIIOJIHEHUE TAKOTO MOPYUYEHUS IO YKa3aHHOM BaMU LIEHE MOXKET OKa3aThCsl HEBO3MOXKHBIM.
Onepanuy ¢ TPOU3BOJHBIMH (UHAHCOBBIMH HMHCTPYMEHTaMH, OAa3MCHBIM aKTHBOM KOTOPBIX
SBIIAIOTCS 1EHHbIE OyMaru WHOCTPAHHBIX SMUTEHTOB WJIM HWHAEKCHI, PACCUMTAHHBIE MO TaKUM
[IEHHBIM OyMaram, BIIEKYT TaK)Ke PHCKH, CBSI3aHHBIC C HHOCTPAHHBIM IPOMCXOXKJICHUEM 0a3HCHOTO
aKTHBA.

ksksk

VYuureiBas BBILIEU3TI0KEHHOE, Mbl PEKOMEHJyEM BaM BHHMMATEIBHO PAacCMOTPETh BOIPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BOSHUKAIOLIUE IIPU MPOBEJACHUU COOTBETCTBYIOIIUX ONEPALUA, TPUEMIIEMBIMU
JUIsI Bac C YYETOM BalllMX WHBECTHIIMOHHBIX IieJied W ()MHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jlexmapanusi He UMeeT CBOEH LEJbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBIICHUS TAKUX ONEpaLlUid,
a Ipu3BaHa MOMOYb BaM OLIEHUTh UX PUCKA M OTBETCTBEHHO MOJOWTH K PEIICHUIO BOIpoca O
BbIOOpE Balieil MHBECTUIIMOHHOM CTpaTeruu M yCIOBHM JO0roBopa ¢ BauuM bpokepom.

Y6eautech, uTo Hactosmas Jlexknapamnus o puckax MOHSATHA BaM, M NP HEOOXOIUMOCTH TIOJTyUHTE
pa3bsCHEHMS Yy Ballero bpokepa wiv KOHCYJIbTaHTa, CIEUUAIUZUPYIOLIETOCS HA COOTBETCTBYOIINX
BOIIPOCAx.

Jexaapanus 0 pucKax, CBA3aHHbIX ¢ MPUOOpPEeTEeHHEeM MHOCTPAHHBIX IEHHBIX OymMar

Lenbto HacTosimied Jleknmapamuu sIBIS€TCS NPENOCTaBICHUWE KIMEHTY WHGpOpMalUud O pHCKax,
CBSI3aHHBIX C MPUOOpPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMar. lHocTpaHHbIE IIeHHbIE OyMaru MOryT
ObITh PUOOPETEHBI 32 PyOEKOM HIIM HAa POCCHIICKOM, B TOM YHCJE OPraHU30BAHHOM, ()OHIOBOM
PBIHKE.

OnepanyssM ¢ HMHOCTPAaHHBIMM LIEHHBIMH OyMaramMu MpUCYIIHd OOIIME PHCKH, CBSI3aHHbBIE C
oTepaiusIMi Ha PhIHKE LIEHHBIX OyMar co ClIeyIOIUMU 0COOEHHOCTSIMHU.

CucremMHbIE PUCKU

[IpumeHUTENTPHO K HMHOCTPAHHBIM IIEHHBIM OyMaraM CHUCTEMHBIE PHUCKH, CBOMCTBEHHBIE
poccuiickoMy (OHJOBOMY pBIHKY, JONOJHSIOTCA AaHAJOTMYHBIMH CHCTEMHBIMH  PHCKaMH,
CBOMCTBEHHBIMU CTpaHe, I/I€ BBIMYLICHbl WJIM OOpallaloTCs COOTBETCTBYIOIIME WHOCTPAHHbBIE
neHHble Oymaru. K OCHOBHBIM (pakTOpaM, BIMSAIOIIUM HAa YPOBEHb CHCTEMHOIO PUCKa B LIEJIOM,
OTHOCSITCS: TMOJIUTUYECKAsl CUTyalusl, 0COOEHHOCTH HAIMOHAJIBLHOTO 3aKOHOAATEIhCTBA, BAIIOTHOTO
PEryJIupoBaHMs U BEPOSATHOCTh UX U3MEHEHUS, COCTOSIHUE TOCYAaPCTBEHHBIX (DMHAHCOB, HAJTMUUE U
CTENEeHb PAa3BUTOCTU (DUHAHCOBOW CHCTEMBbI CTpaHbl MECTa HAXOXKIEHHUS JuIa, OOS3aHHOTO IO
MHOCTPaHHOM IIEHHOM Oymare.

Ha ypoBeHb cCCTEMHOT0 pricka MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIpyrue (GakTopbl, B TOM YHCIIE
BEPOATHOCTh BBEACHHS OTPaHUYEHUN HA WHBECTULUU B OTACIBHBIE OTPACIM SKOHOMMKH WIIU
BEPOSITHOCTh ~ OJITHOMOMEHTHOW  J€BajJbBallUM  HAIIMOHATBHOW  BamoThl.  OOHICTIPHHSATON
MHTETPaJIbHOMN OLIEHKOM CHCTEMHOTO PHCKAa MHBECTUIMI B MHOCTPAHHYIO LIEHHYIO Oymary siBiseTcs
«CYBEpPEHHBI PEUTHUHI» B MHOCTPAaHHOW WM HAUMOHAJIBHOW BalllOTE, MPUCBOCHHBIN CTpaHe, B
KOTOpOM 3aperucTpUpOBaH 3MHUTEHT, MEXIyHApOAHBIMU PeUTHHIOBbIMU areHrctBaMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT UMETh B BUIY, YTO PEUTHHTH SIBJISIFOTCS
JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIbHOM CUTYyalUH.




B ciydae coBepieHus CIeNOK ¢ MHOCTPAHHBIMH JIEMIO3UTAPHBIMU PACIUCKAaMU MOMHMO PHUCKOB,
CBSI3aHHBIX C JMHUTEHTOM CaMHX PAacHHCOK, HEOOXOJWMO YYHTHIBATH W PHCKH, CBS3aHHBIE C
SMHUTEHTOM MPEeACTaBISIEMbIX JAHHBIMU PACIIMCKAMU MHOCTPAHHBIX LIEHHBIX OyMar.

B nacTosimee BpeMsi 3aKOHOJATENBCTBO Pa3peIlacT POCCHICKMMHU WHBECTOPAMH, B TOM YHCIIE HE
SABJISIOIIMMUCS KBATM(DULIUPOBAHHBIMH, TPUOOPETEHUE JTOMYIIEHHBIX K MyOJIMUYHOMY pa3MeIleHUI0
u (unm) nyonuyHoMy oOparienuto B Poccuiickoit denepaniin MHOCTPAHHBIX LIEHHBIX OyMar Kak 3a
pyOexxom, Tak U B Poccum, a Takyke MO3BOJISIET yUeT MpaB Ha TaKHe LIEHHble OyMaru poCCUUCKUMU
JETO3UTapusIMi. MEXAy TeM, CYyIIECTBYIOT PHCKHM HM3MEHEHHUS pPETYJISTHBHBIX TOIXOIOB K
BJIAJICHUIO U ONEpalusaM, a Takke K y4yeTy MpaB Ha MHOCTpPaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI, B
pe3yJbTaTe 9ero MOXKeT BO3HUKHYTh HEOOXOJMMOCTb IO WX OTUYKIACHUIO BOTIPEKH Bammm maHam.
ITpaBoBBIE pUCKH

[Tpu nproOpeTeHN HHOCTPAHHBIX IIEHHBIX OyMar He0OXOAMMO OT/IaBaTh ce0€ OTYET B TOM, YTO OHU
HE BCEr/la SBJSIIOTCSA aHaJloTaMHM POCCHMCKHX LIEHHBIX Oymar. B nrobom ciydae, mpenocTaBisieMble
M0 HUM TpaBa M MpaBHJIa WX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYAThCS OT TpaB II0
POCCUICKMM LIeHHBIM Oymaram.

Bo3moxHOCTH CyneOHOM 3aluThl HpaB 10 HHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBbITh
CYLIECTBEHHO OrpaHWYEeHbl HEOOXOJUMOCTBbIO oOOpalleHuss B 3apyOexHble cyaeOHble U
MIPaBOOXPAHUTEIBHBIE OpPraHbl 110 YCTAHOBJIIEHHBIM IIpaBWJIaM, KOTOpPBIE MOTYT CYILECTBEHHO
oTMuaThes oT AelcTByommx B Poccun. Kpome toro, nmpu onepanusix ¢ MHOCTPaHHBIMH LIEHHBIMU
Oymaramu Bbl B O0JBIIMHCTBE CiTydaeB HE CMOJKETE MOJIaraThCs Ha 3alIUTy CBOUX MPaB U 3aKOHHBIX
MHTEPECOB POCCUHCKUMU YIIOJTHOMOUYEHHBIMH OpraHaMHU.

PackpsiTe nHpopManuu

Poccuiickoe 3aKOHOIATENBCTBO JOIMYCKAET PacKpbITHE MH(MOPMALMU B OTHOIIEHUH MHOCTPAHHBIX
LIEHHBIX OyMar 1o MpaBujiaM, JEHCTBYIOMINM 3a pyOeXoM, 1 Ha aHTJIMHCKOM si3bike. OLEHUTE CBOIO
TOTOBHOCTh aHAJIM3MPOBATH MH(OPMALMIO HA AHIVIMHCKOM SI3bIKE, a TaKKe TO, MOHUMaeTe Jiu Bbl
OTJIMYHUS MEXIy HPUHATHIMH B Poccum mpaBuiamMu (UHAHCOBOH OTYETHOCTH, MeEXITyHApOIHBIMU
CTaHJapTaMM (UHAHCOBOW OTYETHOCTH WJIM IpaBUIaMHU (UHAHCOBOM OTYETHOCTH, IO KOTOPBIM
nyOnukyeTcs nHpopManys SMUTEHTOM HHOCTPAHHBIX IIEHHBIX Oymar.

Taxxke poccuiickue OpraHM3aTopbl TOProBiIM U (MIM) OpOKEpbl MOTYT OCYIIECTBIIATH IEPEBOA
HEKOTOPBIX JIOKYMEHTOB (MH(OpMAaILUH), PACKPHIBAEMBIX MHOCTPAHHBIM SMHUTEHTOM, JUIs Bamiero
ynoocTtBa. B aTOM ciydae nepeBo MOXKET BOCIPUHUMATHCS UCKIFOUUTENIBHO KaK BCIIOMOTaTelIbHAs
uHpopManus K O(PHUIMAIBHO PACKPBITBIM JOKyMEHTaM (MH(OpMaIu) Ha WHOCTPAHHOM S3bIKE.
Bcerna yunthiBaiiTe BEpOSATHOCTh OIIMOOK MEPEBOJYMKA, B TOM UHCIIE CBSI3aHHBIX C BO3MOXHBIM
pPa3NUYHBIM TEPEBOAOM OJHHUX W TEX K€ HHOCTPAHHBIX CJIOB W (pa3 HIM OTCYTCTBHEM
OOILENPUHATOrO PYCCKOIO SKBUBAJICHTA.

L

VYyuThiBas BBIIEU3JI0KEHHOE, Mbl peKOMEHAyeM Bam BHHUMATENbHO PacCMOTPETh BOMPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BOSHUKAIOIIUE MTPU MPOBEJACHUU COOTBETCTBYIOIIMX ONEpaluid, MPUEMIEMbIMU
mis Bac ¢ yderom Bammx WHBECTHIIMOHHBIX IIeNieid M (UHAHCOBBIX BO3MOXHOCTEeH. JlaHHas
Jexmapamusi He HMMEET CBOEH UENbI0 3aCTaBUTh Bac oOTKa3aTbCsl OT OCYIIECTBJICHUS TAaKUX
olepanyii, a Npu3BaHa OMOYb BaM OLIEHUTH UX PUCKU U OTBETCTBEHHO IOJOUTH K PELICHUIO
BOITpoca 0 BbIOOpe Baieit ”HBECTUIIMOHHON CTPAaTEeTUH 1 YCIIOBUM TOTOBOpPA C BalikuM bpokepom.

Jexiapanusi 0 puckax, CBA3aHHBIX € 3aK/II0YeHHeM JIOTOBOPOB, SABJISIOMMXCH MPOU3BOIHBIMHU
(GUHAHCOBBIMH HHCTPYMEHTAMHU, 0a3MCHBIM AKTHBOM KOTOPbIX SIBJSIIOTCH LIEHHble OymMaru
HHOCTPAHHBIX SMUTEHTOB WJIH HHAEKCHI, PACCYUTAHHDIE 10 TAKUM LIEHHBIM OymMaram

Lenp Hactosmei Jlexnapanuu - npenoctaBuTh Bam o6uryro mHpOpMaIuio 006 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C  3aKIIOYCHHEM  JOTOBOPOB,  SBJSIIOIIMXCS — MPOM3BOAHBIMU  (PMHAHCOBBIMH
MHCTPYMEHTaMHU, Oa3MCHBIM aKTUBOM KOTOPBIX SIBIISIIOTCS IIEHHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB
WIN MHJCKCHI, PACCYNTAHHBIC IO TaKMM IIEHHBIM Oymaram (janee — HpOM3BOJAHBIC (DHHAHCOBBIC




WHCTPYMEHTBI C HHOCTPAHHBIM 0a3UCHBIM aKTHUBOM). 3aKIIOYEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C
pUCKaMM, XapaKTePHBIMH [UII BCEX NPOM3BOJHBIX (UHAHCOBBIX MHCTPYMEHTOB, a TaKkKe
CHeu(pUIECKUMH PUCKaMH, 00YCIOBIEHHBIMA HHOCTPAHHBIM MTPOUCXOKACHUEM 0a3UCHOTO aKTHBA.
Puckmn, cBsi3aHHbIe POU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMM

JlaHHBIE MTHCTPYMEHTHI MOAXOAAT HE BCEM KJIMEeHTaM. boiiee TOro, HEKOTOpbIE BUBI MTPOU3BOTHBIX
(UHAHCOBBIX MHCTPYMEHTOB COTPSDKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM apyrue. Tak, mpu
MOKYTKE OMIIMOHHOTO KOHTPAKTa MOTEPH KIWEHTa HE MPEBBICAT BEIWYMHY YIIAYEHHBIX MPEMHUU,
BO3HArpaXKJI€HUs U pacxoOB, CBSI3aHHBIX C UX coBepuieHueM. [Ipogaka ONMOHHBIX KOHTPAKTOB C
TOYKH 3PEHMSI pUCKA KIIMEHTA U 3aKIfoueHHe (PhI0YEPCHBIX KOHTPAKTOB, (POpBapIHBIX KOHTPAKTOB U
CBOIT KOHTPAKTOB COIIOCTaBHMBI - NIPU OTHOCHUTEIHHO HEOOIBIINX HEOIArONMPUATHBIX KOJICOaHUIX
IIeH Ha phIHKe BBl mojBepraerech pUCKYy 3HAYUTENBHBIX YOBITKOB, MPH 3TOM B CIydyae MPOAAXKHU
¢bproYepcHBIX U (POPBAPAHBIX KOHTPAKTOB M NMPOJAKU OMIMOHOB HAa TIOKYNIKY (OMIIMOHOB «KOJLD»)
HEOTPAaHUYEHHBIX YOBITKOB. C Yy4YeTOM 3TOro, COBEpIICHHE CHIEJIOK MO TMPOAaXKEe OMIIMOHHBIX
KOHTPAKTOB M 3aKII0YeHUE (PbIOUepCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO
TOJILKO OTBITHBIM HWHBECTOpaM, OOJIaJalONIMM 3HAUYUTEIbHBIMUA (DMHAHCOBBIMU BO3MOKHOCTSIMH U
MIPAKTUYECKUMH 3HAHUSIMU B 00JIACTH IPUMEHEHHS] MHBECTULIMOHHBIX CTPaTETUH.

Hacrosimmass gexmapanusi OTHOCHTCS TakKe M K TMPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTAM,
HaNpaBICHHBIM Ha CHIKCHHE PUCKOB JpPYruX omnepauuii Ha (OHAOBOM pbIHKe. BHUMaTenbHO
OlLIEHUTE, KaKk Bamm npou3BoaHble PUHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C OINEpalUsIMU, PUCKU
10 KOTOpbIM BbI HamepeHBl OrpaHU4YUTh, U yOeaurech, 4ro oObeM Barieil mo3unum Ha CPOYHOM
PBIHKE COOTBETCTBYET 00bEMY MO3UIIMH Ha CIIOT PhIHKE, KOTOPYI0 Bhl Xemxupyere.

PoinouHbIH (1IEHOBOI) pUCK

[TomMuMo 006111€TO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINI OTICpaAIH
Ha phIHKE LEHHBIX OyMmar, Bbl, B cirydae 3akimoueHus: Gplo4epCcHbIX, (POpBApIHBIX U CBOII JOTOBOPOB
(KOHTpPaKTOB), a TaKkKe B Ccllyuyae MPOJAXU ONIUOHHBIX KOHTPAKTOB, OyaeTe HECTH pPHUCK
HEOJIaronpusATHOTO M3MEHEHHs LEHBbl KaK (MHAHCOBBIX MHCTPYMEHTOB, SBISIOUIMXCS Oa3MCHBIM
aKTUBOM IPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILIECHUH aKTHUBOB, KOTOpPHIE
CITy’KaT 00ecrieueHUueM.

B cinywyae HeGmarompusTHOro H3MEHEHHsS LieHbl Bbl MOXeTe B CpaBHUTEIBHO KOPOTKUN CpOK
MOTEPSATh CPECTBA, SBIAIONINECS 00ecrieueHHeM POM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nukBumgHOCTH

Ecnin Bama wWHBeCTHLIMOHHAs cCTpaTeruss NpPeJyCMaTpUBAcT BO3MOXHOCTb BO3HUKHOBEHUS
HEO0OXOIUMOCTH 3aKPBITUS MO3UIUHU IO COOTBETCTBYIOLIEMY KOHTPAKTY (MM 3aKJIIOUEHUS CIACIKH C
WHBIM KOHTPAKTOM, KOTOpasi CHMKAeT PHUCK MO JAHHOMY KOHTPAaKTy), oOpamiaiiTe BHUMaHUE Ha
JUKBUJIHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKpbITHE MO3WLUN M0 HEIMKBUIHBIM
KOHTPAaKTaM MOJKET MPHUBECTH K 3HAYUTEIBHBIM JIOTOJHUTEIHHBIM YOBITKAM B CBSI3H C UX HHU3KOU
TuKkBUIHOCTBIO. OOpaThTe BHHMAaHME, YTO, KaK IPaBHJIO, KOHTPAKThl Cc Oosiee OTAaJICHHBIMU
CpPOKaMH HCIIOJTHEHHS MEHEe JIMKBUIHBI IO CPAaBHEHUIO C KOHTPAKTAMU C OJU3KUMHU CPOKaMH
UCIIOJTHEHUSI.

Ecnu 3axmroueHHbli Bamu 10oroBop, SBISIOMUICS MPOM3BOAHBIM (DUHAHCOBBIM HWHCTPYMEHTOM,
HEeJIMKBUCH, U Y Bac Bo3HUKIIa HEOOXOIMMOCTh 3aKPbITh MO3UIINI0, 00S3aTEIbHO paccMaTpuBanTe
MOMHUMO 3aKPBITUS TO3UIUU IO JAHHOMY KOHTPAKTY albTEPHATHBHBIC BapHAHTHI HCKIIOYCHUS
pHUCKa MOCPEICTBOM 3aKJIIOUEHHUS CAETIOK C MHBIMU NMPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMU
Wik ¢ 0a3uCHBIMH aKTHBaMH. VICIONB30BaHWE ANbTEPHATHBHBIX BAPUAHTOB MOXET MPUBECTH K
MEHBIIIUM YOBITKaM.

IIpu 3TOM TPYyAHOCTH C 3aKpbITUEM MO3MLMHA M MOTEPU B LIEHE MOTYT NPHUBECTH K YBEINYEHHIO
YOBITKOB TI0 CPAaBHEHHIO C OOBIYHBIMU CICITKAMHU.

Bamu nopydenusi, HanpaBJIeHHBIE HA OTpaHUYCHIE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYUTH MTOTEPU
70 TPEINojlaraéMoro YpOBHs, TaKk KaK B paMKax CKJIaJbIBAIOLIEHCS Ha pPBIHKE CHUTyaluu
HCIIOJIHEHUE TAKOIr0 NMOPYYEHHUs 110 YKa3aHHOM BaMu 11eHe MOXKET 0Ka3aTbCs HEBO3MOXKHBIM.
OrpanudeHue pacropsuKeHUs: CPeICTBAMHU, SIBISIFOIIMMHUCS 00ecTieYeHIEeM
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NmymecTtBo (4acTh uMMyIlecTBa), MpHHaANexaimiee Bam, B pe3yibTaTe 3akiIIOUEHHUS JIOTOBOPA,
SBIISTIOIIETOCS. TPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyJIeT SBISATHCS OOECIIEYCHHEM
ucronHeHus: Bamumx 00s3aTeNbCTB MO JOTOBOPY M PACIOPSDKEHHE MM, TO €CTh BO3MOXKHOCTh
coBepiieHust Bamu cienok ¢ HUM, OyaeT orpanndeHo. Pazmep obecnieueHust U3BMEHSIETCS B TIOPSJIKE,
MPEeyCMOTPEHHOM JIOTOBOpPOM (crenu@uKanueii KOHTpakTa), U B pe3yinbrate Bol mMoxeTe ObITh
OTrpaHUYEHbl B BO3MOKHOCTH PACHOPSKAThCS CBOMM HMYILECTBOM B OOJBIIEH CTENEHHU, YEM JI0
3aKJIFOUEHUS JOTOBOPA.

Puck npuHyIUTENBHOTO 3aKPBITHS TO3ULIUU

HeGnaronpusTHoe U3MEHEHUE IIEHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTU JOTMOJIHUTEIbHBIE
CpeAcCTBa sl TOTO, YTOOBI MIPUBECTH 0OECIIEUeHNE B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX
aKTOB M OPOKEPCKOro JOTOBOpa, YTO JOJDKHO OBITH CAETAHO B KOPOTKUH CPOK, KOTOPOTO MOMKET
ObITh HeJocTaTOYHO st Bac. Bamr Bpokep B aToM ciydae BmpaBe 6e3 Bamiero momoigHHTEIBHOTO
COTJIaCHUS «IPUHYAUTENBHO 3aKpbhITh MO3UIUIO», TO €CTh 3aKIIOYUTH JOTOBOD, SBISIOLIUICS
MIPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WM NPHOOPECTH IIeHHbIE Oymaru 3a cderT Bammx
JICHEeXKHBIX CPEICTB, WIM TpoAaTh Bamm eHHele Oymarn. OTO MOXKET OBbITh CIEIaHO 10
CYILLECTBYIOIIMM, B TOM YHCJI€ HEBBITOJIHBIM, LIEHAM U NPUBECTH K BOZHUKHOBEHUIO y Bac yObITKOB.
[TpunyauTEenpHOE 3aKPBITHE MO3UIUU HAPABIECHO HA YIPaBIIEHHWE PUCKaMHU. Bbl MOXeTe MOHECTH
3HAYMUTENIbHbIE YOBITKM HECMOTPS Ha TO, YTO IIOCJIE 3TOr0 HM3MEHEHHE IIeH Ha (PUHAHCOBBIC
MHCTPYMEHTBI MOXKET MPUHATH OnaronpustHoe i Bac HanpaBnenue u Brl momyuunu 6b1 1oxon,
ecnu Obl Bamma mo3unust He Obl1a 3aKphITa.

Pucku, 00yc/10B/IeHHbIE HHOCTPAHHBIM MPOUCX0KIeHHEM 0a3UCHOT0 AKTHBA

CucteMHbI€ PUCKHU

[IpumennTenbHO K 0a3UCHOMY aKTHUBY NPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB — IICHHBIM
OyMaraM WHOCTpPaHHBIX AMHUTEHTOB M HMHJAEKCAM, PACCYUTAHHBIM IO TaKUM IIEHHBIM Oymarawm,
CUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCHICKOMY ()OHOBOMY PBHIHKY JTOTOHSIOTCS aHAJIOTUYHBIMU
CUCTEMHBIMH  DHCKaMH, CBOWCTBEHHBIMH CTpaHe, TJ€ BBIIYIIEHbl WIM  OOpalarTcs
COOTBETCTBYIOIIIME WHOCTPaHHbBIC IIeHHbIe Oymar. K oCHOBHBIM (hakTopaM, BIHSIIOINIMM Ha YPOBEHBb
CUCTEMHOI'O pHUCKa B LIEJIOM, OTHOCATCS TMOJUTHYECKas CHUTyalusi, OCOOCHHOCTH HAlMOHAJIBHOTO
3aKOHOJIaTE€NbCTBA, BAJIIOTHOIO PEryJUPOBaHUS W BEPOSITHOCTb HMX HW3MEHEHUS, COCTOSHHE
rocy/apCTBEHHBIX (PMHAHCOB, HAJIMYKME U CTETIEHb PA3BUTOCTH ()MHAHCOBOW CHCTEMBI CTpaHbl MECTa
HAXO0XJICHUS JIHIa, 00S3aHHOTO 10 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CCTEMHOT0O pricka MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyrue (pakTophl, B TOM YHCIIE
BEPOSITHOCTh BBEJICHUS OrPAHUYEHUNW HA WHBECTHIIMM B OTJEIbHBIE OTPAciM 3KOHOMUKH WIH
BEPOSITHOCTh ~ OJITHOMOMEHTHOW  J€BajbBallUM  HAIIMOHAIBHOW  BamoThl.  OOHICIPHHATOM
MHTEIPAJIBHOM OLIEHKOW CHUCTEMHOIO pUCKA WHBECTULMM SIBIIAECTCS «CYBEPEHHBIM PEUTHHI» B
WHOCTPAHHOM WJIM HAllMOHAJIBHOM BaJIIOTE, MPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperucTpUpOBaH
SMUTEHT WMHOCTPAHHON IIeHHOW OyMmaru, MeXAYHapOJHBIMU PEUTHHTOBBIMH AareHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUlYy, YTO PEUTUHTH
SIBJISIOTCS JIUIIb OPUEHTUPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH pEabHOMI
CUTYaIUH.

B mHacrosiee BpeMs 3aKOHOJATENBCTBO JOIMYCKAET BO3MOXKHOCTb 3aKIIOYEHUS POCCHIUCKUMHU
WHBECTOpAaMHU  JOTOBOPOB,  SBISIOIIUXCS ~ POCCUMCKHUMH  NPOU3BOAHBIMU  (PMHAHCOBBIMU
WHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS IIEHHBIE OyMaru HHOCTPaHHBIX IMUTEHTOB
WIM WHACKCHI, pPAaCCYMTAHHbIE IO TaKUM IIEHHbIM Oymaram. Mexay TeM, CYLIECTBYIOT PHCKHU
W3MEHEHUSl PEryJISTUBHBIX MOAXOJ0B K COOTBETCTBYIOIIMM OIEpalUsM, B PE3YJIHTATE YETO MOXKET
BO3HUKHYTh HEOOXOJIMMOCTh COBEPIIAThH CIIEJIKH, HapaBJIeHHbIEC HA MpEeKpalleHne 003aTeNbCTB 110
yKa3aHHBIM JIOTOBOpaM, Bonpeku Bammm miianam.

[IpaBoBbIE pUCKH

Heobxomumo otnmaBath cebe OTY4ET B TOM, HYTO HHOCTPAaHHBIE (UHAHCOBBIE WHCTPYMEHTHI,
ABIAIOIIMECS O0a3uCHBIMU aKTHBAaMH TPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, HE BCerjaa
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SBIISIIOTCSL  @HAJIOTAMH ~ POCCUICKMX  (MHAHCOBBIX  HMHCTPYMEHTOB. B  mobom  ciydae,
MPEOCTaBISIEMbIE TI0O HUM IIPaBa 1 MPaBUIIa UX OCYIIECTBICHUS MOTYT CyIIECTBEHHO OTIUYATHCS OT
MPaB M0 POCCUICKUM (DMHAHCOBBIM MHCTPYMEHTAM.

Bo3MokHOCTH CyneOHOW 3amuThl MpaB IO MPOM3BOIHBIM (PMHAHCOBHIM HMHCTPYMEHTaM C
WHOCTPAaHHBIM Oa3UCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHUYCHBI HEOOXOIUMOCTHIO
oOpamieHusi B 3apyOexHbIe CyneOHbIE M IPABOOXPAHUTENFHBIE OPTraHbl 10 YCTAHOBJICHHBIM
MpaBUjIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCS OT neicTByronmx B Poccun. Kpome toro, B
B OOJIBIIMHCTBE CIy4yaeB HE CMOXKETE MOJaraThCs Ha 3aIIUTy CBOMX NPaB M 3aKOHHBIX MHTEPECOB
POCCUICKMMH YTIOJIHOMOYEHHBIMU OpPTraHaMHU.

PackpsiTre nHpOpManuu

PackpbpiTiie WHpOpMaNKUKU B OTHONICHWW HHOCTPAHHBIX IICHHBIX OyMar, SIBISIONIMXCS Oa3uCHBIM
aKTHBOM  TPOU3BOJHBIX  (PMHAHCOBBIX  HMHCTPYMEHTOB, OCYIIECTBIISIETCS IO  IpaBHJIaM,
JEHCTBYIOIIUM 3a pyOeXoM, U Ha aHTIIMHUCKOM si3blke. OLIEHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATH
WH(OPMAIIHIO HAa aHTJIMHCKOM SI3BIKE, a TAKXKE TO, IOHUMAETE JIM BBl OTIINYHS MEXTy TPUHSATHIMH B
Poccun mpaBuinamMu (UHAHCOBOW OTYETHOCTH, MEXKIyHAPOAHBIMHM CTaHAApTaMu (HUHAHCOBOM
OTYETHOCTH WJIHM TpaBWIaMU (DUHAHCOBOW OTYETHOCTH, MO KOTOPBIM ITyOJIUKYeTCs MH(OpMAIHS
OMHUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxxke poccuiickue OpraHU3aTOpPhl TOPTOBIM U (WIHM) OpPOKEpPhI MOTYT OCYIIECTBISATH MEPEBOJ
HEKOTOPBIX JTOKYMEHTOB (MH(OpMAIiu), pacKpblBaA€MbIX WHOCTPaHHBIM SMHUTEHTOM Juis Barero
ynobcTBa. B aTOM citydae mepeBo MOKET BOCIIPUHUMATHCS UCKITIOYUTEIHFHO KaK BCIIOMOTaTeIbHas
nHpopmanus K OQUIIMATBLHO PACKPHITHIM JOKYMEeHTaM (MHGOpMAIMK) Ha WHOCTPAHHOM S3BIKE.
Bcerna yuuTeiBaiiTe BEpOSTHOCTh ONMIMOOK MEPEBOTYHKA, B TOM YHCIE CBSI3aHHBIX C BO3MOXKHBIM
pa3IMYHBIM TEPEBOJAOM OJHHUX W TEX K€ HWHOCTPAHHBIX CJIOB W (pa3 WIM OTCYTCTBHEM
OOIIENPUHATOTO PYCCKOT'O SKBUBAJICHTA.

Pucku OTCYyTCTBHSI OTIEJBbHOr0 Y4yeTa MMYIIECTBA, MNPEJOCTABJIEHHOI0 B Ka4decTBe
o0ecrmeyeHusi, W 00513aTEJIBCTB YYACTHHKA KJIMPUHIa, BO3HUKIIMNX M3 /0rOBOPOB,
3aK/JII0YEHHBIX 32 CYeT KJHEeHTAa, a TaKKe PHCKH TMepedayd AKTHBOB KJHMEHTOB B
KJIMPHHIOBYI0 OPraHU3alMI0 UI UX COBMECTHOIO y4YeTa ¢ AaKTHBAMH JAPYrHX KJIMEHTOB
Bpokepa B kauecTBe o0ecmeveHHMs] MCIOJHEHHMS] AONMYIIEHHBIX K KJIHPHUHIY 00§13aTeJIbCTB
KJIHeHTOB bpokepa, B ToM umciie 0053aTeIbCTB, BOZHMKIIUX M3 CHAEJOK, 3aKJIIOYEHHBIX
bpoxepoM 3a cuer KJIMeHTA.

Puck texHuueckol ommOKM BO BHYTpEHHEM ydeTe bpokepa; 3TOT pHUCK COCTOMT B TOM, YTO B
ciydae, ecnu bpokep momycTutT ommOKy B CHCTEME BHYTPEHHETO y4eTa, TO BO3MOXKHA CHUTYyaIus,
KOTJa JiJIsl COBEPILIEHUSI PACUETOB IO CIEIKE OJHOIO KJIMEHTa bpokep MCIOab3yeT aKTUBBI APYIrOro
KIIMEHTA; YKa3aHUe Ha JAHHBIA PUCK MPUBOIUTCS 37€Ch HCKIIFOUUTENBHO C IeNTbI0 HHPOPMUPOBAHUS
KnuenTa o nmoreHInanbHON BO3MOXKHOCTH HACTYIICHUS! OMMCAHHBIX COOBITUMN, OJIHAKO HE O3HAYaeT
cornacue Knuenra Ha coBepuieHre bpokepoM ONMCaHHBIX B OTHOLIEHUH JAHHOTI'O PUCKA AEHCTBUN U
He 0CBOOOXKIaeT bpokepa oT 00s13aHHOCTH BO3MEIIATh MPUIMHEHHBIN KiTMeHTy TakuMu JeHCTBUAME
yiep0d B COOTBETCTBUU C MOJOKESHHUSIMH 3aKOHOJaTeNIbCTBA U JloroBOpa;

Puck ymbinieHHOTO 3710y1IOTpEeOIeHUs CO CTOPOHBI bpokepa; 3TOT pUCK COCTOHUT B TOM, 4TO bpokep
MOXET YMBIIIJIEHHO TIPU COBEPIICHUU PACUETOB MO CIEIKE OJHOI0 KJIMEHTA UCIOJIb30BaTh AKTHBBI
OpYroro KJIMEHTA; yKa3aHWE Ha JaHHBI PUCK NPUBOAMTCS 3/1€Ch HCKIIOUYHUTENIBHO C LEJBIO
uHpopmupoBanusi KiimeHTa 0 MOTEHIMATHHOW BO3MOXKHOCTH HACTYIUICHUS OMHUCAHHBIX COOBITHH,
OJIHAKO He oO3HayaeT coriacue KimeHTra Ha coBepuieHne BpokepoM ONMCaHHBIX B OTHOILUEHUU
JAHHOTO PUCKa JEHCTBUI M He 0CBOOOXkmaeT bpokepa oT 00s3aHHOCTH BO3MEUIaTh MPUIMHEHHBIN
Knuenty Ttakumu nedcTBusSIMH yuiepO B COOTBETCTBUU C IMOJIOKEHHUSAMM 3aKOHOAATENbCTBA U
Jlorosopa;

Nudopmanus 06 001mem xapakrepe 1 HCTOYHNKAX KOH(JIMKTAa HHTEPECOB.
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KoHQuuKkT MHTEpecOB — BO3HHKAIOIIEE NPU OCYLIECTBICHUM MPOPECCHOHATBHON AEATEIIbHOCTH
MIPOTHBOPEUHS MEXIY UMYIIECTBEHHBIMU U WHBIMU WHTepecamu bpokepa n/mim ero pabOTHUKOB, U
KIMEeHTa, JIMbO MeXIy MHTepecaMHM  pa3HbIX  KJIMEHTOB, B  pe3yjbTare KOTOPOIo
neiictBus/oe3neiicTBust bpokepa n/unm ero paOOTHUKOB MPHUYUHSIOT YOBITKH W/WIN BIIEKYT WHBIE
HeOJIaronpusTHbIE MOCIEICTBUS ISl KIIMEHTA.

Bpokep cTpouT OTHOIICHHUS ¢ KIIMEHTaMH Ha TPUHIIAIIAX PAaBHOINIPABHS CTOPOH, JOOPOCOBECTHOCTH,
MPaBIUBOCTH, MOJHOTO MH(POPMHUPOBAHUSA KIMEHTa 00 omepauusx, MPOBOJUMBIX C €ro LIEHHBIMHU
Oymaramu " JCHEKXHBIMH CPEJICTBAMH, M CBSI3aHHBIX C HUMH PUCKaX.

Bbpokep neiicTByeT ¢ mo3uLuu 100pOCOBECTHOIO OTHOLIECHHS KO BCEM KIIMEHTaM.

Bpokep He HCIONB3yeT HEKOMIIETEHTHOCTD MJIH COCTOSTHHE 3/I0POBBs KIIMEHTa B CBOUX MHTEpecax, a
TAaKK€ HE OKa3blBaeT OJHUM KJIHMEHTaM NpeANoYTeHHe IMepe] JpyrMMH B  OKa3aHUU
npoeCCHOHANBHBIX YCIYr 1O TpPU3HAKAaM WX HANWOHAJIBHOCTH, II0Ja, MOJUTHYECKUX WU
PEUTHO3HBIX YOeXKIeHUH, (PMHAHCOBOI'O COCTOSIHUSI.

OCHOBHBIMHU TIPUHIIMIIAMH JICATEILHOCTH bpokepa B LeNsx MpeIoTBpaIIeHus: KOH(DINKTa HHTEPECOB
IIPU OCYIIECTBICHUU MPOGECCUOHATBHOM JESITEIbHOCTH Ha PHIHKE LIEHHBIX OyMar yMEHBIIEHUS ero
HETaTUBHBIX MOCIICICTBUI SBIISIOTCS:

- IPUOPUTET UHTEPECOB KIMEHTOB Nepe]l COOCTBEHHBIMU MHTepecamu bpokepa;

- HUCTIOJTHEHHWE MOPYYECHUH KIMEHTOB B MOPAIKE OYEPETHOCTH HUX TOCTYIUIEHUS C YYETOM THUIIOB
MOPYYECHUH U PHIHOYHOW CUTYALINH;

- obecnieueHue pas3fenbHOro (YHKIMOHMPOBAHUS TMoOApasfeseHuii bpokepa, OCYyIIECTBISIOMIMX
pa3nuYHbIC BU/IbI NPOPECCUOHATIBLHOM EATEIbHOCTH Ha PhIHKE LIEHHBIX OyMar;

- 000co0IeHHOE XpaHEHHE LIEHHBIX OyMar W/Wid y4eT IpaB Ha [EHHbIE OyMaru Kaxaoro KIHeHTa U
Bpokepa.

B ciyyae BO3HMKHOBEHHsI KOH(JIHMKTa MHTEpecoB bpokep HeMemneHHO MH(OpPMHUpPYET KIMEHTa U
NPEINpPUHIMAET MEphbl C LENbI0 YperyJaupoBaHusi KOH(auKTa. Bpokep ocyliecTBiseT CAEIKH
KYIUTU-TIPOJIAKU MEXY KIIMECHTaMU, 3aKII0UYaeMble OT UMEHHU MOCTIEeIHUX, C PaBHOM 3a00TIMBOCTHIO
B OTHOIIEHMH Ka)XJIOro M3 KIHMEHTOB. bpokep obecrneynBaeT KOHTPOJb 3a HaJUIekKalluM
000c00JIeHHEeM M HCIIOJIb30BAaHUEM JCHEXKHBIX CPEACTB M HAJIEKalMM 000COOJICHHEM LIEHHBIX
OyMar KJIMeHTa.

KoH}uKT MHTEpEeCcOB MOXKET BO3HUKHYTh B ClIydasix, Korja bpokep mMeer MaTtepuanbHyIO BBITOLY
IIPU COBEPIIEHUM CHCJIOK WJIM MHBIX ONepaluii B MpPOIEcCce OCYLIECTBICHHS JEATEIbHOCTH
poeCCUOHATLHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHUCIIE, €CIH:

- Bpokep siBisieTcss COOCTBEHHUKOM LIEHHBIX OyMar (MMeeT MHYIO 3aMHTEPECOBAHHOCTh B U3MEHEHUU
PBIHOYHON IIEHBI LEHHBIX OyMmar), ¢ KOTOPBIMH 3aKJIIOYalOTCS TPa’KAaHCKO-TIPABOBBIE CHEIKU B
MHTEpecax KINEeHTa;

- SMUTEHTOM LIEHHBIX OyMmar, ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPaKIaHCKO-TPAaBOBHIC CJIICIKH B
WHTEpecax KIMeHTa, siBisieTcs adrmpoBannoe ymio bpokepa;

- KpeIuTHas OpraHu3allysi, Ha cueTa W B JEMO3UTHl KOTOPOH pa3MEIaloTCsl CPeACTBa KIIMEHTa,
sBisieTcst adpunmrpoBaHHbIM oM bpokepa;

Kondunukt narepecoB paboTHUKOB bpokepa MOXKeT BOSHUKHYTH B CIIy4asx, KOr/ia paOOTHUKH UMEET
MaTepHaAIbHYIO U (WIN) JINYHYIO BBITOly IPH COBEPLICHUH CIEJIOK WIIM MHBIX ONEpaluil B porecce
OCYILIECTBIICHUS JEATEIBHOCTH MPO(ECCHOHATBFHOIO YYacTHUKA phIHKA LEHHBIX Oymar, B TOM
qucIIe, eCIIu:

- paboTHUK 7100 ero OJM3KHE POJCTBEHHUKH, CYNPYT, CYNpPYra, YCHIHOBHUTENH, YCHIHOBJICHHBIC
ABJISIIOTCSL COOCTBEHHUKAaMU LIEHHBIX Oymar WiM MMEIOT MHYI0 3aUHTEPECOBAHHOCTh B U3MEHEHUU
PBIHOYHON IIEHBI HEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIOYAIOTCS TPaKTAaHCKO-TIPABOBBIE CHACIKH B
MHTEpecax KINEHTa;

- pabotHuk bpokepa coBmeliaer cBol paboTy ¢ paboOTOH B APyrux OpraHu3alUsaX, C ICHHbIC
OyMmaru KOTOpoil 3aK/IF0Ya0TCs TPaKAAHCKO-TPABOBbIE CIICJIKM B MHTEpecax KIMEeHTa JIM00 Ha cueTa
WIN B ICTIO3UTHI KOTOPBIX pa3MeEIleHbl CPECTBA KIMEHTOB.
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Koupaukr uHTEepecoB pa3HBIX KIHMEHTOB bpokepa MOXeT BO3HHKHYTH B Clydasx, KOTJa OJIUH
KJIINEHT UMEET MaTEpPUAIbHYIO BBITOJY IPH COBEPIICHUH CIEJIOK WM HMHBIX ONepaluid B IIpolecce
OCYLLIECTBJIEHUS AEATEIbHOCTH 110 CYETY APYrOoro KJIMEHTa, B TOM YUCIE, €CIIU:

- KJIMEHT bpokepa MOKET B CHIIy 3aKOHHBIX OCHOBAaHMW COBEPIIATH ONEPALMH IO CUETY IPYroro
kiueHnTta bpokepa.

VYKazaHHBIE YCIIOBHSI, TPH KOTOPBIX MOXET BO3HHMKATh KOH(MJIMKT HWHTEPECOB HE SIBIISACTCS
HCUYEPIBIBAIOLIUM.

koskosk

VYuuTreiBas BBIIIECHU3I0KEHHOE, Mbl PEKOMEHAYEeM Bam BHHMATEIbHO pacCMOTPETh BOIPOC O TOM,
SIBJISIFOTCSA JIM PUCKH, BOSHUKAIOIINE TIPU POBEICHUHM COOTBETCTBYIOIIMX ONEpaluii, IpUueMIEMbIMU
st Bac ¢ ydyetom Bammx HMHBECTHIIMOHHBIX Iiejiel W (DMHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Jlexnapanusi HE UMeEET CBOEM LEIbI0 3acTaBUTh Bac oOTKa3zaTbCcsl OT OCYIIECTBIEHUS TaKUX
omnepauuid, a INpu3BaHa NMOMOYb BaMm OLEHHTh MX PUCKHM M OTBETCTBEHHO MOJOWTH K PELICHHIO
BOIpoca o BeiOope Baieit HHBECTUIIMOHHOW CTpaTeruy U yCIOBUI T10roBopa ¢ BamumM bpokepom.

[Iepedenp yka3aHHBIX BBIIIE PUCKOB HE SIBJSETCS MCUEPIBIBAIOIIMM, B CBS3U C yeM KimeHT
MOXET HECTHU JOMOJHUTEIbHBIE PUCKH, CBA3aHHBIE C OCYLIECTBICHUEM OIEpaliii Ha PhIHKE LIEHHBIX
Oymar.

Iloonuce noo nacmoawei /leknapayueit yoocmoesepsaem, umo Ilonyuamens punancoegvix
yeaye o3nakomuaca ¢ /leknapayueii 0 puckax u npuHuUmMaem Ha cedsa 6vluieyKa3aHHbvle PUCKU,
makoice uHble PUCKU, CEA3AHHBIE C UHEECMUPOBAHUEM 6 UEeHHbIEe Dymazu.

Ilonyuamens punancoguvix yciyz noomeepicoaem, umo yeeoomien 0 npage Ha noyieHue
no ezo 3anpocy uH@gopmayuu 0 6udax u cymmax niaamediceil (nopsaoke onpeoeeHus Cymm
naamexceii), komopwvie Ilonyyamensv punancoeoit yciayeu 00axcen 0Oydem ynaiamumos 3d
npeoocmasnenue emy QUHAHCOB80IL ycyzu, 6KAI0UAA UHGOPMAUUIO O pazmepe 603HAZPANCOCHUS
(nopaoke onpedenenusn pazmepa 603HAZPANHCOCHUS) OPOKepa u NOpAOKe €20 yniamol, 0 npage Ha
nonyyeHue no 3anpocy uHpopmayuu CEA3AHHON C OKA3AHUEM (QUHAHCOBOU YCIY2U, GKAIOUASA
ungopmayuto, ykazanuuyro 6 nynkme 2.1, 2.6 u 2.7 bazoeozo cmanoapma, a makce 0 mom umo
Ilonyyamens ¢punancosvix yciye oznakomaen ¢ pasmewiénnoii Ha caiime bpoxepa ¢ cemu
«unmepnemy (www.renbroker.ru) ungpopmayueit npedycmompennou bazoevim cmanoapmonm.

«Hacmoawgum noomeepicoaro, 4ymo A61410Cb ONbIMHLIM UHBECHIOPOM U NOOMEEPHCOAI0
ceoe coz2nacue NPUHAMb HA Ce05 BLIULEUTIONHCEHHBIE PUCKUY.

[Moxnuce [Momyuarens puHaHCOBBIX
yCIyrT / /

14



IIpuiaoxenne Ne 3
K J/loroBopy 00 OTKPBHITHH GPOKEPCKOI0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHUS OPOKEPCKUX
onepaumii Ne or _. .20 r.

YBEAOMJIEHHME O IIOPAJIKE XPAHEHUA U YYETA JEHEXHbBIX CPEJACTB
K/IMEHTA

Hacrosimee yBemomieHue oQopMiIsIeTcss B COOTBETCTBMU C TpeOoBaHMSAMH K IIPaBUIaM OCYLIECTBICHUS
OpOKEpCKOH JEeATeNbHOCTH MpPU COBEPIICHWH ONepaluii ¢ JCHEKHBIMH CPEICTBAMH KIIMEHTOB Opokepa,
yrBepkaeHHbIMU [Ipukazom ®COP PO or 05.04.2011 N 11-7/m3-H, a Ttakxke, myHkra 3.1, ctatem 11
®enepanbHoro 3akoHa ot 07.02.2011 Ne 7-®3 «O KIUpHUHTE U KIMPUHTOBOM A€ATEIBHOCTID)

HacTosmium B cBsi3u ¢ [IoroBopoM U ¢ y4eToM IOJIOKEHUI 3akoHoaTenbcTBa bpokep yBenomiser Knuenra

0 CIEIYIOIINX 00CTOATENHCTBAX:

1. nmemexnsle cpeacrBa Kimenta, mHaxomsmuecs y bpokepa w3 wmimm B cBsi3u ¢ JloroBopom, OyayT
YUHUTBHIBAThCA Ha pacdeTHOM cueTe (cuerax) bpokepa, sBisommxcs CHEUaTIbHBIMU OpOKEPCKUMHU
cYeTaMH B CMBICIE JEHCTBYIOIIEro 3aKOHOAATENbCTBA, BMECTE CO CPEICTBAMM APYTUX KIMEHTOB
Bpokepa w/mmm Ha pacderHoM cuere banmka HKI[ (AO) 8 HKO AO HPJ] ¢ pacdeTHBIM KOAOM
Bpokepa (y4yacTHHWKa KIMpUHTa) IUIS ydeTa JeHeXHbIX cpeactB KimenToB bpokepa; 3ToT crocod
yuera cBs3aH A KimeHTa ¢ HEKOTOPHIMH PUCKAMH, CPEAM KOTOPHIX OCHOBHBIMH, IO MHEHHIO
Bpokepa, SBIAIOTCA CEIyIOIIAE PUCKH:

® PHCK TEXHUYECKOW OIMOKYU BO BHYTPEHHEM ydeTe bpokepa; STOT pHCK COCTOUT B TOM, YTO B ClIydae,
ecii bpokep MOmycTHT OmMOKY B CHCTEME BHYTPEHHETO ydYeTa JEHE)KHBIX CPEACTB KIMEHTOB, TO
BO3MO)XKHA CHUTyallus, KOIZla JJIsl COBEpIICHHS pacdyeToB IO CHAEJIKE OJHOro KiueHTa bpokep
WCTIONB3yeT [IEHEe)KHBIE CPEICTBA JAPYroro KIMEHTa, HaXOsIIMecs Ha OJHOM KM TOM JKe
crnenuagbHOM OpOKEepCKOM cdere, 0e3 corjacwst MOCIeIHEero;  yKa3aHHe Ha JaHHBIA PHCK
MpUBOAUTCA 34€Ch MUCKIOYHUTECIBHO C MCJIbIO I/IH(l)OpMI/IpOBaHI/ISI Knuenra o HOTGHHI/I&HBHOﬁ
BO3MOXXHOCTH HACTYIUICHUS ONMHCAHHBIX COOBITHH, OJHAKO HE O3Ha4yaeT coriacue KimeHTta Ha
COBepIIIeHHe bpoKepoM OINHMCAaHHBIX B OTHOIICHHM TAHHOTO PUCKA JCHCTBUH W HE OCBOOOXKIAET
Bpokepa oT o0s3aHHOCTHM BO3MeNIaTh NpUYMHEHHBIH KimeHTy Takumu nedcTBUsAMH yuiepO B
COOTBETCTBHH C MOJIOKEHUSIMHU 3aKOHOATeNbCTBa U JloroBopa;

® PHUCK YMBIIIUIEHHOTO 3J70YNOTPeOIeHHs CO CTOPOHBI bpokepa; 3TOT puck cocTout B ToM, 4yTo Bpokep
MOXXET YMBIIUICHHO TPU COBEPIIEHUHM JIEHE)KHBIX pPAacyeTOB IO CJENKEe OJHOTO KIIMEHTa
WCTIONB30BaTh JIEHEXKHBIE CPEICTBA JAPYroro KIWEHTa, HAXOZIIHEeCs Ha OJHOM MM TOM JKe
CHenHaIbHOM OpOKEPCKOM cueTre, 6e3 corylacus MOCIeIHET0; yKa3aH!e Ha JaHHBIA PUCK MPUBOIUTCS
3lIeCh HCKIIOYUTENIHHO C IleNblo HHQpOpMHpoBaHui KIiHeHTa O MOTEHIUANBHOH BO3MOXKHOCTU
HACTYIUICHHSI ONHMCAHHBIX COOBITHIA, OJAHAKO HE O3Ha4yaeT corjacue KomeHTa Ha coBeplIeHHe
BpokepoMm onmcaHHBIX B OTHOIICHWW JTAHHOTO pHCKa JIeHCTBUH M He ocBobokmaer Bpokepa ot
0053aHHOCTH BO3MeENIaTh NMPUYMHEHHBIH KIMEeHTy TakuMu AEWCTBUSAMHU yiiepO B COOTBETCTBUH C
MOJIO’KEHUSIMH 3aKOHOAATENbhCTBA U JloTOBOpAa;

2. mo TpeboBanuio Knnenra, HO HCKIIIOUUTENBHO MIPH corjacuu Ha To bpokepa, bpokep MokeT OTKpHITH
OTAETbHBIM pacyeTHBI cueT bpokepa (crenuanbHbIi OpOKEPCKHH CUET) Ha KOTOpPOM OyayT
XPaHUTHCS ¥ YUUTHIBATHCS JIeHEXKHbBIe cpencTBa KimeHTa, Haxomsamuecs y bpokepa w3 niu B CBS3H ©
HoroBopom; KimeHT Takke BIpaBe MOTpPeOOBATH BEACHHS OTIEIBHOTO ydYeTa €ro HMMYIIEeCTBa,
MMpEAOCTaBJICHHOI'O B Ka4€CTBEC 06ecnequI/m, A 00513aTENLCTB Y4aCTHUKA KIIMPHHI'A, BOSHUKIIUX U3
JIOTOBOPOB, 3aKIOYeHHBIX 3a cueT Kimenta. [lopsmok oOCymIecTBIGHUS OTIOENBHOTO Y4YeTa,
YCTaHaBIUBAETCS OTIEIBHBIM corfamenneM bpokepa ¢ Kimenrom.

3. neHexHsle cpenctBa Knuenra Haxonsmuecs y bpokepa u3 unu B cBsi3u ¢ /JloroBopoM U yduThIBaeMble
Ha pacueTHOM cueTe bpokepa (cmenmanbHOM OpOKEpCKOM cyeTe) MOryT OBITh 0e3BO3ME3THO
WCTIOJh30BaHbl BpokepoM B COOCTBEHHBIX WHTEpecax W, B TOM YHUCIE, MOTYT JUIS 3TH Ielel ObITh
3a4nCIieHbl Ha COOCTBEHHBIM cueT bpokepa; mpu 3TOM, OmHaKo, bpokep rapaHTHpyeT HCIIOJTHCHHE
nopyueHuit Kimenra B oTHOIIeHUU JeHekHbBIX cpeiactB Kimuenta u KimeHT BmpaBe B 1r000€¢ Bpems
noTpeOoOBaTh BO3BpaTa MPUHAMISKANUX €My JIEHEKHBIX CPEICTB, HAaXOJIIIAECS Ha CIEeNHAThHOM
OpOKEepCKOM cUeTe WM COOCTBEHHOM cueTe bpokepa; »ToT cmocod yuera cBs3aH it Kimenra c
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4,

HEKOTOPBIMH PHUCKaMH, CPeld KOTOPBIX OCHOBHBIMH, 110 MHEHHIO bpokepa, SIBISIOTCS ciemyromune
pHCKu:

PHUCK TEXHMYECKOH OIMMOKU B BHYTPEHHEM ydeTe bpokepa; dTOT pUCK COCTOUT B TOM, UTO B CiIydae,
ecnu bpokep momycTuT ommuOKy B CHCTEME BHYTPEHHETO ydeTa JCHEKHBIX CPEICTB KIHNEHTOB U B
y4ere COOCTBEHHBIX ACHEXKHBIX CPEJICTB, TO BO3MOXHA CUTYaIlUsI, KOTa [T COBEPIIICHUS PacYeTOB 10
COOCTBEHHOU CHENKE MITH IO CHIEJIKe KaKoro-Ir0o KineHTa bpokep HCMob3yeT AeHeKHbIE CPEeICTBa
Knuenra, Haxoasmrecss Ha OTHOM UM TOM e cOOCTBEHHOM cueTe Bpokepa, 6e3 cormacust Kinenra;
yKa3aHUE Ha JTAHHBIA PUCK MPUBOIUTCS 3[IECh UCKIIOYUTEIBHO C IIeNbi0 HHpopMupoBanus KnueHnra
0 TIOTEHIIMAIIEHOW BO3MOKHOCTH HACTYTUICHHUS ONMMCAHHBIX COOBITHI, OTHAKO HE O3HAYaeT COTJIaCHe
Knuenta Ha coBepuienue BpokepoM ONHMCAaHHBIX B OTHOLIEHWH JAHHOTO pPUCKA JIEUCTBUNH U HE
0cBOOOXkMaeT bpokepa oT 00S3aHHOCTH BO3MENIaTh NMPUYMHEHHBIM KIMEHTY TakuMu NEHCTBUSMU
yiiepd B COOTBETCTBHH C TOJIOKEHUSIMHU 3aKOHOATENbCTBA U JloroBopa;

PHUCK YMBIIIEHHOTO 3JI0YTIOTPEOIEHUS CO CTOPOHBI bpokepa; 3TOT pruck COCTOUT B TOM, 4TO bpokep
MOJKET YMBIIIUIEHHO MPH COBEPIICHNH JEHEXHBIX PACYETOB MO COOCTBEHHOM CIENKE WIIH TO CHEIKE
KaKoro-Jimbo KineHTa Bpokep HCIIONb30BaTh JCHEKHBIC CPEJICTBA JPYTOro KIIMEHTA, HAXOJSAIIHECs
Ha OJIHOM UM TOM ke coOcTBeHHOM cueTe bpokepa, 6e3 cornacusi KimeHra; yka3aHue Ha JaHHBIA
PUCK TIPUBOAMTCS 3/1€Ch MCKIIOUHTENHHO C IeNbio mH(opMupoBaHus KimeHTa 0 MOTEHIMAIBHOU
BO3MOXKHOCTH HACTYIUICHHS ONHCAHHBIX COOBITHH, OJHAKO HE O3HadaeT corjacue Kimenra Ha
coBepIIeHHe BpokepoM ONMMCAaHHBIX B OTHOIICHWH JTAaHHOI'O pPUCKA JCUCTBUH U HE OCBOOOXIaeT
Bpokepa oT o00s3aHHOCTH BO3MeENIaTh NPUYMHEHHBIH KIMEHTy TakuMu IeHCTBHAMH ymepd B
COOTBETCTBHH C MOJIOKEHUSIMHU 3aKOHOAaTeNbCTBa U JloroBopa;

BHyTpeHHI/II\/'I YUCeT ACHCKHBIX CPCACTB K.]'H/ICHTEI, a TakKKE€ OTUYCTHOCTH EpOKepa OCYIICCTBJIAIOTCA B

C

OOTBETCTBHHM ¢ PermaMeHTOM BeeHUs! BHYTPEHHETO yUeTa CAENOK U onepanuil bpokepa:

BHyTpenHuil yuyer — ymopsaodeHHas CHCTeMa 3aluceil B OTHOLICHUHM CHEJNOK (B TOM 4YHCIeE
MPOU3BOJAHBIX (PMHAHCOBBIX HHCTPYMEHTOB) M OIEpalMid, NPEeIyCMOTPEHHBIX HOPMAaTHBHBIMH
aktamu banka Poccum, ¢ 7eHexHBIMU cpeacTBaMU (B TOM YHUCIIE€ C HHOCTPAHHON BANIOTOM ), IEHHBIMHU
Oymaramu, WHOCTPAaHHBIMH (PMHAHCOBBIMH MHCTPYMEHTaMHM, HE KBaTM()UIHMPOBAHHBIMH B KaueCTBE
LEHHbIX OyMmar, W TOBapaMH, IONYLIEHHBIMH K OPraHM30BaHHbIM TOpraM, a TakXe 3amuceil B
OTHOILIEHUH MHBIX 00BbEKTOB BHYTPEHHEro yd4eTa, KoTopas oOpa3yercsl myTeM cOopa, perucTpalu,
oTpaxxeHus, 0000IIEeHNsI, CBEpPKU U XpaHeHHs MH(popManuu 00 yKa3aHHBIX CAENKaX, ONepanusix U
MHBIX 00BEKTAaX BHYTPEHHETO yYeTa, B TOM YHCIIE IIyTeM BEACHUS CIETOB BHYTPEHHETO yUeTa.
Bpokep mnpencraBisier KIMEHTAaM OTYETHOCTb B MOPSAAKE M CHOCO0aMM, NPEAyCMOTPEHHBIMU
Horosopowm.

B kauectBe pacueTHoro cuera bpokepa, Ha KOTOPOM YUYHTHIBAIOTCS COOCTBEHHBIE CpeicTBa bpokepa,
I uened Hacrosiuiero JloroBopa CTOpoHaMHM HMCHOJIB3YyeTCsl CYeT bpokepa ¢ pekBU3UTaMH,
yKa3aHHbIMU B JloroBOpE.

ITepeuenr OaHKOBCKHX CYETOB bpokepa (cmermuanbHBIX OPOKEPCKHX CYETOB), Ha KOTOPHIX OymyT
YUUTBIBaThCs cpencTBa Kimenra, Haxoasmuecs: y bpokepa Ha ocHoBanuu JloroBopa, ormy0JIMKOBaH Ha
caiite bpokepa B cetn nTepuer (www.renbroker.ru).

IloanucanmeM HACTOSIIETO JAOKYMCHTA Kauent nNOoATBEPIKAACT, HYTO OH YBCIAOMIICH BpOKepOM ()
COACPKAIIUXCA B HACTOAIIEM JOKYMECHTE 00CTOSITEILCTBAX U COTIIACEH IIPUHATH UX.

«

»

20 rona

Kinuenr:

)5(0)
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IIpuiaoxenne Ne 4
K /loroBopy 00 OTKpPbITHH OPOKEPCKOro cYeTa M YCJOBHUSAX OCYLIeCTBJICHHUS OPOKepPCKUX
onepanuii Ne oT __. .20 1.

I.

« » 20 .

Hacrosei 1oBepeHHOCThIO

JOBEPEHHOCTbD

(mosmHOe HanMeHoBaHue kinenTa, MHH, opuandeckuii aapec, nara 1 MECTO roCyIapCTBEHHOM perucTpanuy, HoMep
PErUCTPAIIOHHOTO CBHIETENIBCTBA, afpec (hPaKTHIECKOTO MECTa HAX0XKICHUS)

B JINIIC

JIEHCTBYIOIIETO HA OCHOBAaHUU

(manee

— ((KJ'II/IGHT»), YIIOJTHOMOYHUBACT HUKCIICPECYUCIICHHBIX JIMI[ COBEPIIATH CICAYIOIINE ,HCfICTBPIﬂ B paMKax

HoroBopa (manee — «JloroBop») 06 OTKPBITHHA OPOKEPCKOT0 CYETa M YCIOBHIX OCYIIECTBICHHUS OPOKEPCKHUX OIEpaui,
saxmoueHHoro ¢ OO0 «Peneccanc bpokep» (manee — «bpokep»):

1.

Vxkaswo

Iacnopmuvie oannvle:

2

saemcs D.H1.0O. ynonnomouennozo Obpasey noonucu ynorHOMO4eHHO20

Vkaszwi

Ilacnopmuule oannvie:

3

eaemcs @.H.O. ynonHomouenno2o Obpasey noonucu ynoiHOMO4eHHO20

Vxaszwo

IlacnopmHuule Oannvie:

4

saemcs @.U.O. ynotHomMouenHo2o Obpasey noonucu ynoiHOMoO4eHHO20

Vxaswo

Iacnopmmuule oannvie:

saemcsa @.1.O. ynonHomouenHozo Obpasey noonucu ynoiHOMO4eHH020

OCYIIECTBJIATh JIIOObIC ICWCTBHUS, HANPABICHHBIC HAa 3aKIIOUCHHE, WU3MCHCHHE W/WIM TPEKpAIICHUE
JoroBopa, mOOBIX JONOJIHHUTEIBHBIX COTJANICHHNH ¥ TPWIOXKEHWH K JloroBopy, a Takke IOAMUCHIBATh U
MOJIaBaTh JTFOOBIC JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPErOBOPEI, HAIPaBJICHHBIE Ha COBEPIICHUE CIEIOK, a TAK)KE COBEPIIATH JIFOOBIE CHEIKH KYIUIH-
MIPOJaXH IICHHBIX OyMar W/WIM WHOCTPAHHOW BaJIOTHI, KYIUIH-TIPOAAXKH IICHHBIX OyMar ¢ oOpaTHBIM BBIKYIIOM
(PEIIO), MeHBI, 3aiimMa IIEHHBIX OyMar W/WiIi HHOCTPAHHOW BAFOTHI, 3aJI0Ta IIEHHBIX OyMar, a Takke JTI00bIe HHBIE
C/ENKA C ICHHBIMH OyMmMaramu, HHOCTPAHHOW BaJIOTOW W/WIM [IOTOBOPBI, SIBJSIFOIMECS MPOU3BOIHBIMU
(hMHAHCOBBIMH MHCTPYMEHTaMH, B TOM 4HCJIe, IOMUMO MpoYero, Gpprouepchl, GopBapAHble KOHTPAKTHI, OMIHOHBI,
CHETIKH «CBOID», CIENKH «CIIOT» W JII000€ COYETaHWE YKa3aHHBIX CIIENOK, a TAaKXKe IOANMCHIBATH M I10/1aBaTh
nopyqumI Ha COBepIJ_IeHI/le J'IIO6I)IX yKa33HHI)IX B HACTOSALLIEM l'lyHKTe CICIIOK;

COBEpILATh JIFOObIE CMICIIKH, HANPABJICHHBIC HA MPEKPALICHAC U/HITH HOBAIUIO JIFOOBIX 00sI3aTEIbCTB,
BBITEKAIOIINX M3 COBEpIIEHHBIX bpokepoM Bo ucrnonHeHHe mopydeHuil KimeHTa cienok Ha pBIHKE IEHHBIX
OyMmar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pPBIHKE, a TaKXKe MOJIKCHIBATE W II0/aBaTh IOPYYCHUsS Ha
COBEpIIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIIEM ITYHKTE CICIIOK;

MOJIIMCEIBATG W TOJABAaTh 3asBICHHS HA TICPEBOJ AKTHBOB HAa OPOKEPCKUI CYET WJIH BEIBOJ aKTHBOB C
Opoxkepckoro cuera KimenTa;

MPUHUMATD, TMONMUCHIBATh M TIEpelaBaTh AHKETHI, IMPOTOKOIBI, MHChMA, MOPYUYCHHS, IMMOITBEPIKACHUS, AKTHI
npreMa-Tepesad, akThl CBEPKH pacueToB OT4eTHl bpokepa, a Takke MHBIE JOKYMEHTHI, MOJIHMCAHNE KOTOPBIX
HEOOXOAWMO MJISl CHENOK C LEHHBIMH OyMaramu, NPOW3BOAHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMHU W/WITH
WHOCTPaHHOU BaJIOTOM;

3aBep§ITb KOIINu ]IOKyMeHTOB, BBIIIUCKU U3 }IOKyMeHTOB, CerHHHTb nu SaBepﬂTb CerHHeHMe
MHOFOCTpaHl/ILIHLIX }IOKyMeHTOB, nonyanb MaTepl/IaﬂbeIe HOCUTCIIU I/IH(l)OpMaLlI/II/I, BBIIIOJIHATH BCE HHBIC
(hOpMaILHOCTH M COBEPINATH JIIOObIC WHBIC JCHCTBUS, HEOOXOAMMBIC Ui PEATM3AlUH IMOJHOMOYUHN 10
HACTOSIIEH TOBEPCHHOCTH.
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Hacrosmas JOBEPEHHOCTH BbIJaHa CPOKOM Ha ITATH JIET.

[Moxmucu ymoTHOMOYEHHBIX JIHIT YI0CTOBEPSIIO.

(noonucw)

DQN.0

Hoesepennocmy, 6vi0annas 6 nopsaoke nepedosepus, O0INHCHA OblMb 3a8epeHa HOMAPUATLHO
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[punoxenne Ne 5

Kk J/loroBopy 00 OTKPBHITHH GPOKEPCKOT0 CYeTa H YCJIOBHUSIX OCYIIECTBJIEHUS OPOKEPCKUX

onepaunmii Ne

Hacrosmmm

3asiBjieHHe HA nmepesoa aKTuBoB

(naumenosanue Knuenma)

MIPOCUT B COOTBETCTBUH C J[OrOBOPOM 00 OTKPBITHH OPOKEPCKOTO CYeTa M YCIOBHAX OCYLIECTBICHHS ONEpanuii Ha

¢douaoBOM phiHKe 3akaroueHHBIM ¢ OO0 «Peneccanc bpokep» Ne
MIPOU3BECTH CO cienyonmmMu AxtiuBamu Kimenra:

] [eHexxHble cpeacTBa
OTIepAIHIO T10:

[l MepEeBOly Ha TOPTOBYIO IUIOMIATKY: [ 1TAO «Mockosekas 6up:xa MMBB-PTCy;

O
O

O] MIEPEBOAY IO CJIEAYIONINM PEKBU3UTAM:

HCHG)KHBIC CpCACTBA:

HaumenoBanue IoJIyJaTeiid

NHH

HaumenoBanue 6anka

Anpec

PacueTtHrblil cuet

BUK

Kop. Cuer

CyMMa 1raTexa

Jpyrue pekBU3HTHI ITaTexa

Jlama zanonnenus
THoonuce ynonnomouennozo auya
Ilevamo
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IMpuniio:xxenne Ne 6
K /loroBopy 00 OTKpPBLITHN OPOKEPCKOI0 cYeTa U YCJIOBHUIX OCYIIECTBJIEHUS OPOKEPCKUX
onepaumii Ne or __. .20 1.

ITopyueHue Ha ceJKy

Jara nopy4enus

IMonnoe naumenoBauue/®.1.0.
Kiauenra:
Homep Bpoxepckoro noropopa:

Homep Bpoxepckoro cyera:

Knuent nepenan bpokepy cienytoriee [TopyueHue Ha clienky ¢ IEHHBIME OymMaramMu

IMHUTEHT:

Kosmuectso Llennbix 6ymar:

Bupa, Tun (kateropusi), BbINycK, TPaHIIL,
cepust wim ISIN kon Llennoii 6ymaru:
HHoe nopyyenue: yKadicume 6ce napamempsl NOpy4eHus

0] oxynka

0] Hponaxa

Lena:

Ilo pbIHKY:

He BbIIIe:

He Hmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc xonBepcuu Bamorsl Caenku B
Bamoty nuiarexa:

MecTo ucnoJiHeHus ' :

Toprosas ceccusi’:

Cpok 1eficTBUA OPYYeHHus Jlo xoHIa 1HA noJa4YHn c mno
Nnopy4eHust

Jononnumensnan ungopmayun:

IMonnuce Knuenra / /

' o yMoJI4aHHI0 Bpokep caMoCTOsTEIbHO BEIOMPAET MECTO UCHIOIHEHUE OPYUYCHUSL.

2 Yka3sblBaeTCs OCHOBHAS /Il AOTOJIHHTENbHAS Toprosas ceccus. [To ymonyanuto ITopyyeHue UCIIONHAETCS B IIEPUOJ] CPOKA JACHCTBHS aKTUBHOI
3as1BKH, OlaHHOW Bpokepom Bo ucnonHenue Takoro Ilopydenus.

3 o yMOJT4aHHIO CpoK aeiicTBus [lopydenus onpenensercs npaBuiaaMu OpraHu3aTopa TOProBiId B COOTBETCTBHU CO CPOKOM AEHCTBUS aKTUBHOI
3as1BKH, oJaHHoi bpokepom Bo ucnonnenue takoro Ilopydenus.



Mpunio:xxkenne Ne 7
K /loroBopy 00 OTKpPBLITHN OPOKEPCKOI0 cYeTa U YCJIOBHUIX OCYIIECTBJIEHUS OPOKEPCKUX
onepaumii Ne or __. .20 1.

PaCKprTI/Ie ]([H(l)OpMaIIHI/I HaJIOTOBBIM OpraHaM HHOCTPAHHOI'0O rocyaiapcrsa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B ciryuae ecnu bpokep B crity TpeOoBaHHii HAJIOTOBOTO 3aKOHOIATEIbCTBA HHOCTPAHHOT'O TOCYapCcTBa WIIH
J:000r0 CBA3aHHOTO C HUM IIPaBHJIA, 3aKOHA WM ITOCTAHOBJICHUS, HE IIPOTUBOPEYAIUX 3aKOHOJATEIbCTBY
P® (mamee — «TpeOoBaHMS HWHOCTPAHHOTO 3aKOHOIATEIBCTBA»), O0sA3aH MOIAaBaTh WIH PACKPHIBATH
HHpOpMaIUIO, CBsI3aHHYI0 ¢ KJMEHTOM, B TOM 4YHCJIe WH(QOPMAIMIO, YKa3aHHYI0 HIDKE B KauecTBE
IMomnexameit packpeituio wuHpopMmarmu, bpokep BmpaBe, a KimeHT HacTOSIUM coriamaercs u
YHOJHOMOYMBaeT Bpokepa OCYyIIECTBIATh yKa3aHHBIC NEHCTBHS O€3 MOMOJHUTEIBHOIO MOITBEPIKICHHUS
WJIN COTJIACOBAHMS co cTOpoHbI Kimenra.

[Mon madopmarmeii, koropyto bpokep Oyner 00s3aH mpenocTaBisATh B CHIy 1peOoBaHUi MHOCTPAHHOTO
3akoHOzaTeNbCTBa (nanee — «llomiexamas packpbITUio MH(QOpPMAaLUs»), MOKET MOJIPa3yMeBaThCsi B TOM
qHcie ciaexyomas HHHOpMaIis:

uMs1/ HauMEHOBaHWE, agpec W HoMep (HOMepa) HaJIOroIuIaTeNbIIMKA 110 KaXJIOMY KIIMEHTY,
MIOJUIEKAIEMY PACKPBITHIO B Ciily TpeOoBaHUI HHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOoMep bpokepckoro cyera mo KaxIoMy KIHEHTY, IOJUISKAIIEMy PacKpbITHIO B cuiy TpeOGoBaHMI
MHOCTPAaHHOTO 3aKOHO/ATENIbCTRA,

OCTaTOK Ha KOHell roja Ha BpoKepckoM cyeTe KaXAOro KIHMEHTA, MOJUIEkKAIETO PACKPBITHIO B CHITY
TpeboBaHuit HTHOCTPAHHOTO 3aKOHOATEIBCTBA; U

OTYETHOCTh B OTHOIICHUW IUTATEXEH, MPOU3BEACHHBIX ¢ bpokepckoro cuera w/mmu Ha bpokepckuit
CUeT N0 KaXIOMy KIHEHTY, MOJIeKAIeMy pAacKphITHIO B cwiy TpeOoBaHMI HWHOCTPaHHOTO
3aKOHOJATEIbCTBA.

B cimyyae ecim bpokep B cmiry TpeOoBaHMII MHOCTPaHHOTO 3aKOHOJATENBCTBA OOs3aH OCYLIECTBISITH
yJep)KaHUEe W/WIIM TepedrciIeHre NEeHeXHBIX cpelacTB KimeHTa HalloroBbIM OpraHaM HWHOCTPaHHOTO
rocyaapcTsa (ux areHram), KiMeHT HacTOSIIUM corjamraeTcs W yHOJIHOMOYMBAaeT bpokepa ocymiecTBIsATh
yKa3aHHBbIE JISHCTBHS 0€3 JOIOIIHUTEIFHOTO TOTBEPKACHHS WU COTJIaCOBaHMUs cO CTOpoHbl KineHra.

2. OBA3ATEJIbBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO TH®OPMAIIUN

2.1.

B cimydae ecmm kakas-mmbo wHpopmanms Tpedyercs bpokepy B cmiry TpeboBaHWit HHOCTPaHHOTO
3aKOHOJIATENNbCTBA M/WIIM B CUITy 3aKoHoaaTtenbcTBa PD n/uium B cuiy TpeOoBaHME J1IOOOT0 POCCHICKOTO
W MHOCTPaHHOI'O HAJIOTOBOTO opraHa (ux areHtoB), KimmeHT o0s3yercs mpenocTaBUTh Bpokepy Takyro
nH}OpMALMI0 B CPOKH, YCTAHOBJICHHbIE Bpokepom, NpH YyCJIOBHM, YTO TaKHe€ CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENBCTBA PO.
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2.2.

2.3.

24.

« »

Kinuenr:

Knuent o0s3yercs HesamemmTenbHO coodmath Bpokepy o Jr0OBIX 0OCTOATENBCTBAX, KOTOPHIE MOTYT
MOBJIMATH Ha 00s3aTenbcTBa Bpokepa mpenocTaBisiTe MH(pOpMaLUIo, MpeaycMOTpeHHyo TpeboBaHUsIMU
HMHOCTPAaHHOIO 3aKOHOJATenbcTBAa. B ciyuae Hamnuus no MmHeHuto bpokxepa y Kinmenra npusHakos,
MO3BOJISIOIMX HAeHTH(UIMPOoBaTh KilMeHTa B KadecTBe, MOAJIEKAIIETO PACKPBITHIO B cuily TpeOoBaHmii
HMHOCTPAaHHOIO 3aKOHOJATENbCTBA, Bpokep B COOTBETCTBHMUM CO CBOMMM BHYTPEHHUMH JOKyMEHTaMU
NpuHUMaeT Mepbl Mo uieHTH(ukaiuu KineHta B KauecTBE JIMIA, MOJJICKAIIEIO PACKPBITHIO B CHITY
TpeOoBaHMii THOCTPAHHOT'O 3aKOHOJIATENIBCTBA.

B cnydae ecnu KnmeHT siBnsercst JUIIOM, MOJUIEXKAIIUM PACKpPBITHIO B cuily TpeGoBaHUI MHOCTPaHHOTO
3aKOHOJATENbCTBA, KIMEHT HAcTOAMIMM NPHU3HAET M MOATBEPKAACT CBOE O0S3aTENBCTBO IPENOCTABIATH
Bbpokepy mH(bOpMaIMi0 ¥ JTOKYMEHTHI, HOATBEpXKIAOUIME, 4T0 KIMEHT sBIseTCS JHMLOM, HOAJIEKAIHM
packpbITHIO B ciity TpeOoBaHHMI MHOCTPAHHOTO 3aKOHOJATENBCTBA, a TAKKe JII0OYI0 MHYI0 MH(popManuio,
CBsi3aHHYI0 ¢ TpeOoBaHMSIMM HHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOpas MOXXET ObITh Ha Pa3yMHOM
ocHoBaHMH 3anpoureHa bpokepom. Kpome Toro, KimeHT noaTBepskaaet u coriamaercs, 4To, B CIy4ae eciu
HernpenocTasieHne bpokepy ykasaHHON MH(pOpPMaIMY TIOBJIEYET 3a CO00H KakHe-T100 HaJorOBbIE IIIATEXKH,
mtpadsl wiy neHy, KimeHT HeceT OTBETCTBEHHOCTD 32 YIUIATY YKa3aHHBIX CyMM B IIOJIHOM o0beMe M Ha
MIOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTupyeT bpokepy Bo3menieHue T00bIX HAJIOTOB, IITPadoB U IEHEH, a
TaKXKe JIIOOBIX pAacXomoB, IIOHECEHHBIX bpokepoM B cBsi3u ¢ HempepocraBieHueM KimeHTom
COOTBETCTBYIOLIEH HH(POPMAIMN H/WIN TOKYMEHTOB.

B ciyuae HempemocraBiieHuss JIMOO HemoyiHOrO mnpeaoctaBieHus KineHrom uHopManuu u u/wiu
JIOKYMEHTOB, HeOOXOAMMBIX bpokepy It ero uaeHTH(GHUKAINY B KAU4ECTBE JIHNIIA, ITOIJICKAIIETO PACKPBITHIO
B cmny TpeGoBaHWii WHOCTPAaHHOTO 3aKOHOAATENbCTBA, Bpokep BIpaBe NMPUMEHUTH MO OTHOIICHHIO K
Knuenty nocnenctBusi, mpelyCMOTpPEHHbIE 3aKOHOAATelNbcTBOM P® uisi TakuxX ciayyaeB, B TOM YHUCIE
MIPUHATH pemeHne 00 0TKa3e OT COBEPLICHH onepanuii mo JJorosopy uim o pactopxenuu Jlorosopa.

20 rona

0)5(0)
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Ipunoxenne Ne 8

K /loroBopy 00 OTKpPbITHH OPOKEPCKOI0 CYeTa U YCJIOBHSAX OCYLIECTBJIEHUSA OPOKEPCKUX

onepanmii Ne

CrnenuajbHble J0rOBOPEHHOCTH MO 00CIYKMBAHUIO

oT

.

.20 1.

Pexxumbl Topros IIAO MockoBckasi Bup:ka, B koTopbix bpokep 3ak/iioyaer caejlKH OT CBOero MMeH!

3a cuet Kiimenra

[ «PexxuM OCHOBHBIX TOProB T-+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IL

M.IL
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