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I[eK.ﬂapauml 00 001IMX PHUCKaX, CBA3AHHbLIX C OCYHIECTBJICHHEM onepaum“d HA PBIHKE HCHHbIX 6yMar

Lenp Hacrosmedt Jlekmapaiuu — mpeoCcTaBUTh BaM MH(OPMAIKMIO 00 OCHOBHBIX PHUCKAX, CBSA3aHHBIX C
OCYIIECTBJICHHEM OTIepaIliii Ha PhIHKE IeHHBIX Oymar. OOpaijaeM Baille BHUMAaHHE Ha TO, YTO HACTOSIIIAS
Hexmapamust He packpbiBaeT HHGpoOpManuio 000 BCEX pPHCKAaX Ha PHIHKE IIEHHBIX OyMmar BCIEICTBHUE
pa3HO00pa3ust BOSHUKAIONINX HA HEM CHUTYaIlnH.

B 00mem cMbICiie pUCK MPENCcTaBiIsieT OO0 BO3MOXKHOCTh BOZHUKHOBEHHSI YOBITKOB MPHU OCYIIECTBICHUU
(DMHAHCOBBIX Omepalnuii B CBSI3M C BO3MOXHBIM HEONAroNMpUSATHBIM BIHUSHHUEM pa3HOro poja (hakTopoB.
Hwxe — ocHOBHBIE pHCKH, C KOTOPHIMHU OYAYT CBsI3aHBI BAIlIM OTIEPAIMH HA PhIHKE IIEHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBaeT HECKONBKO (DMHAHCOBBIX MHCTUTYTOB U MPOSIBISACTCS B CHWIKEHUH UX CIIOCOOHOCTH
BBITOJIHATH CBOM (DYHKUMH. B crimy O0nbIION cTeneHn B3auMOIEHCTBUS 1 B3aUMO3aBUCUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEX]Ty COOOH OIlEHKa CHCTEMHOTO PHCKa CJI0KHA, HO €r0 Pean3aliis MOKET IMOBJIUATh Ha BCEX
Y9aCTHUKOB (PMHAHCOBOTO PHIHKA.

CrnenyeT OTHEnbHO OOpaTUTh BHUMAaHWUE HA PHCKH, CBS3aHHBIE C BBEJCHHEM MEp OTPaHUYUTEIHLHOTO
xapakTepa (CaHKIHi, YMOapro U Jp.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYIAPCTB, TOCYMaPCTBEHHBIX
00bEAMHEHNH W/WIIN COIO30B M/WIM TOCYAapCTBEHHBIX (MEKIOCYIaPCTBEHHBIX) YUPEKACHUH B OTHOIICHUH
(hMHAHCOBBIX MHCTUTYTOB, PAacMOJIOKeHHBIX B Poccuiickoii deneparuu. JlaHHbIe COOBITHS MOTI'YT OKa3aTh
CYLIECTBEHHOE BJIMSIHUE HA JIMKBUJHOCTH PBIHKA, BO3MOKHOCTb OCYIIECTBJIEHHUS ONEpaldid U XpaHEHUs
MHOCTPAaHHOM BaJIOTHI, & TAK)KE MPUBECTH K CYIICCTBEHHBIM MOTEPSAM IMpPHU OCYILIECTBICHUU OIEpaluil Ha
pBIHKE IIEHHBIX OyMmar. [leHekHble cpelncTBa B WHOCTPAHHOH BAIOTe MOTYT OBITh 3a0JOKHpPOBAaHBI Ha
HEONPEIEICHHBIN CPOK.

II. PeiHOYHBII pUCK

DTOT PHUCK TMPOSBISAETCS B HEOIATONMPHUATHOM HW3MEHEHHHM IIeH (CTOMMOCTH) TPUHAIJICKAIINX BaM
(h)MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE W3-332 HEOJArONPUATHOTO M3MCHECHUS MOJUTHUCCKON CUTYallUH,
PE3KOH JeBalbBallii HAIIMOHAILHOW BAIFOTHI, KPU3KCA PHIHKA TOCYAPCTBEHHBIX JIOJITOBBIX O0SM3aTEIHCTB,
0aHKOBCKOTO M BAJIFOTHOTO KPU3UCA, OOCTOSATEIECTB HEMTPEOAOIMMON CHITBI, TTIABHBIM 00pa30M CTHXUHHOTO
M BOGHHOTO XapakTepa, W KaK CIEJICTBUE, NMPUBOJNUT K CHWKEHHUIO JIOXOJHOCTH WU Jaxke yObITKam. B
3aBHCHMOCTH OT BBIODaHHOH CTpaTernu pPHIHOYHBIA (IIEHOBOH) PUCK OYyJET COCTOSTH B YBEIHMYECHUHU
(YMEHBIIIEHNH) 1ICHbI (PMHAHCOBBIX HHCTPYMEHTOB. BBl TOKHBI OTHaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh
MPUHAUICKAIINX BaM (PUHAHCOBBIX MHCTPYMEHTOB MOMKET KaK pacTd, TaK U CHUXKATHhCS, U €€ POCT B
MPOIIJIOM HE O3HAYaeT €e POCcTa B Oy IyIeMm.

Crnenyer crieiuaibHO 0OpaTUTh BHUMAaHHE Ha CJIEAYIONINE PRIHOYHBIE PHCKH:
1. BantoTHsIid pUCK

BanroTHeld puCK TpOsIBISiCTCS B HEONAarompusTHOM M3MEHEHMH Kypca pyOsii IO OTHOIICHUIO K
MHOCTPAaHHOH BaJlOTE, NPU KOTOPOM BalllM JOXOAbI OT BIAACHUS (PMHAHCOBBIMH HHCTPYMEHTAMH MOTYT
OBITH MOABEPTHYTHl HHQIIALHOHHOMY BO3ACHCTBHIO (CHIKCHHIO PeajbHOM MOKYyNaTeIbHON CIIOCOOHOCTH), a
TaK)Xe OLIEHKAa WHBECTHIIMHA B HAIlMOHAJIHHON BaNIOTE MOXKET CHH3UTHCS NMPH COXPAHEHHM OIIEHKH TaKHX



HMHBECTUILIMHA B HHOCTPAHHON BalfOTE BCIEACTBUE YETO BBl MOXKETE MOTEPSITH YACTh JOXO/a, & TAKXKE IOHECTU
yOBITKH. BamroTHBIN PUCK TakXe MOXET NMPUBECTH K M3MECHECHHUIO pa3Mepa 0053aTeNbCTB M0 (DUHAHCOBBIM
WHCTPYMEHTAaM, CBS3aHHBIM C HHOCTPAaHHOMN BaJIOTOM WJIM MHOCTPAHHBIMU (DMHAHCOBBIMH WHCTPYMEHTAMH,
YTO MOXKET NMPHUBECTH K YOBITKAM HJIH K 3aTPyIHEHHUIO BO3MOKHOCTH PACCUUTHIBATHCS 11O HUM.

2. IIpoueHTHBIN pUCK

[IposiBisieTcst B HEOIATONPHUSTHOM M3MEHEHHH MPOLIEHTHOW CTAaBKH, BIUSIOMIEH HAa KYPCOBYIO CTOMMOCTBH
o0nMranyii UM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBIHKA C (PMKCHPOBAHHBIM IO0X0A0M. IIpoleHTHBIN puck
MOXET ObITb OOYCIIOBIIEH HECOBHAJEHHEM CPOKOB BOcTpeOoBaHUs (ToramieHusi) TpeboBaHUH U
00513aTeNBCTB, a TAKKe HEOJMHAKOBOW CTENEHBI0 M3MEHEHHS IPOLEHTHBIX CTABOK IO TPEOOBAHUAM U
00s13aTeNIbCTBAM.

3. Puck 6aHKpOTCTBA YMUTEHTA AKITAH

HpOHBJ’IﬂCTCﬂ B PC3KOM MaACHHUU LCHBI aKL[HfI AKIIUOHCPHOT'O 06H.[€CTB8,, MPU3HAHHOT'O0 HECOCTOATCIIBHBIM,
WK B IpCABUACHUUN TaKOM HECOCTOATCIIbBHOCTH, a4 TAKIKC B HCBO3MOKHOCTH NOJYYUTH BBIIIJIATHI IO JOXOAaM
HJIN UHBIM KOPIIOPATHUBHBIM llef/’ICTBI/ISIM.

Hnst Toro, 4ytoObl CHU3UTH PBHIHOYHBIM PHCK, BaM cJelyeT BHUMAaTelbHO OTHECTUCh K BBIOOpY U
JuBepcUpUKaIMU (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMAaTEIbHO O3HAKOMBTECH C YCJIOBUSIMH
Balllero B3aMMOJICHCTBUSL ¢ BaliuM BpokepoM Ui TOTO, YTOOBI OIIEHUTH PAcXojbl, C KOTOPBIMH OyIyT
CBsI3aHBI BJIaJICHHE U ONepaliu ¢ QUHAHCOBHIMU MHCTPYMEHTAMHU U YOEIUTECh, B TOM, YTO OHU MPUEMIIEMBI
JUIS Bac ¥ HE JIMIIAIOT BaC 0’KMJAEMOr0 BaMH I0XO0/a.

III. Puck nUKBUIHOCTH

OTOT PHUCK TMPOSBIAETCS B CHIKEHUHM BO3MOXHOCTH PEaln30BaTh (MHAHCOBBIE HHCTPYMEHTHI IIO
HEOOXOIMMOM IIeHe M3-32 CHMKCHHUS CIIpOoca Ha HHUX. J[aHHBIH PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, TIPH
HEOOXOIMMOCTH OBICTPOH MPOAAXH (PHUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEILHBIM
CHMIKEHUEM UX CTOMMOCTH.

IV. KpenutHslii puck

9TO0T PHUCK 3aKIIIOYACTCA B BO3SMOKHOCTH HCBBIINIOJHCHUA KOHTPAKTHBIX U MHBIX O6$I3aTeJ'ILCTB, IIPUHATBHIX Ha
cebs APYTHUMU JIMIIAaMH B CBA3H C BAlllUMU OIICpaAllUSIMU.

K YUCITy KPEAUTHBIX PUCKOB OTHOCATCS CICAYIOLINC PUCKU:
1. Puck ,Z[e(l)OJ'ITa 1o O6J'II/Il"aLII/I$IM W MHBIM JOJITOBBIM LICHHBIM 6yMaraM

3aKIF04aeTCcsl B BO3MOKHOCTH HEIUIaTEKECIIOCOOHOCTH SMUTEHTA JIOJITOBBIX IIEHHBIX OyMar, 4To MPUBEACT K
HEBO3MOXKHOCTH HJIM CHIKCHHMIO BEPOSTHOCTH IIOracHTh €€ B CPOK M B IOJHOM O0BbeMe, a TaKxKe
OCYIIECTBUTH KyTIOHHBIC BBITLIATHI.

2. Puck koHTparenra

Puck KoHTpareHTa — TPeThero JHIA MPOSABISAETCS B PUCKE HEHUCIIOTHEHHUS 00S3aTENBCTB Meped BaMH HIIH
BallUM BpokepoM €O CTOpOHBI KOHTpareHToB. Bam Bpokep HOKEH NMpUHUMAaTh MEPhl 110 MUHUMHU3ALUN
pHUCKa KOHTpareHTa, OJHAKO HE MOXKET MCKIIOYUTH €ro MONHOCTHhI0. OCOOEHHO BBICOK PUCK KOHTpareHTa
NP COBEPIUCHHWU OIEpalyid, COBEPLIAEMBIX Ha HEOPraHW30BAHHOM DBIHKE, 0€3 y4acTHs KIUPHUHIOBBIX
OpraHu3alyii, KOTOPbIE TPUHUMAIOT Ha ce0s PUCKU HEUCIIOIHEHHS 0053aTeIbCTB.

Bb1 nomkHBI 0THaBaThH cebe OTYET B TOM, YTO, XOTs bpokep neiicTByeT B Balinx HHTEpecax OT CBOETO UMEHH,
PHUCKH, KOTOpbIE OH NMPHHUMAET B PE3yJIbTATE TaKUX ACHCTBUI, B TOM 4YHCIE PUCK HEUCIOIHEHUS WU
HEHAUIeKAIIEr0 NCTIOJIHEHNs 0053aTeNbCTB TPETHHUX JIUI] TIepell BaiuM bpokepom, HeceTe Bbl. Bam cnenyer
HUMETh B BH[Y, YTO BO BCEX CIIydasX JCHEXHbIE CPEICTBA KJIMEHTA XPaHATCS Ha OAHKOBCKOM CYETE, U BBI
HeceTe pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHHM XxpaHsATcs. OueHuTe, TIe MMEHHO OYyIyT XpaHUTbCS



nepefaHHble BaMd Bbpokepy akTHBBI, TOTOBBI JHM BBl OCYIIECTBIIATH ONEpallMd BHE LIEHTPAIN30BaHHOMN
KIIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnomHeHNs1 0053aTeNbCTB MIepe]] BaMH BalliiM bpokepom

Puck newcmomHeHus BammM BpokepoM HEKOTOpPHIX 00s3aTENhCTB TEpPEA BaMH SABISETCS BHUAOM pPHCKa
KOHTpareHra.

3aKoHOATENBCTBO TPeOyeT XpaHHUTh JICHEXKHBIC CpeJICTBA bpokepa 1 JIeHeX,HbIe CPEeJICTBA €ro KJIMEHTOB Ha
pa3HBIX O0AHKOBCKHX cUeTaxX, Oyaromaps 4eMy OHH 3alllMIIeHbI B cliydae OaHKpOTCTBa bpokepa. OmHako,
OOBIYHO JICHE)KHBIE CPEJICTBA KJIMEHTA XPAHATCS Ha OAHKOBCKOM CYETe BMECTE C JICHEKHBIMH CPEJICTBAMHU
JIPYTUX KJIMEHTOB M MO3TOMY HE 3alllMIICHBI OT OOpaIlleHHUs B3BICKAHUS 10 JOJraM JAPYTUX KIUEHTOB. Jlis
TOTO, YTOOBI UCKITFOYHTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHUTh Balllk JICHEKHBIE CPEIICTBA
Ha OTJICIILHOM CYeTe, HO B 3TOM ciiyyae bpokep MOXeT yCTaHOBUTH JOMIOTHUTEIHLHOE BO3HAT PAKIICHHE.

Ocoboe BHUMaHHE CIIEAYET TaKKe 0OpaTHTh Ha MpaBo Bamiero bpokepa ncrnonp3oBath Bamu cpeactsa. Eciu
OpOKEpCKHil JOroBop paspemiacT bpokepy HCHONB30BaTh Ballld CPEACTBA, OH BIIPaBe 3a4MCIATh UX Ha
OaHKOBCKHI CYeT, MpeJHa3HaYCHHBIH AJsl XpaHEHHs CBOMX COOCTBEHHBIX ICHEXKHBIX CpencTB. B aTom
cilyyae BBl NpHUHUMaeTe Ha ceOsi puck OaHkpoTcTBa bpokepa. Takoll puck B HacTosimee BpeMsl He
CTpaxyercsl.

BHHUMaTeNbHO 03HAKOMBTECH C MPOEKTOM JIOTOBOpA JUIsl TOTO, YTOOBI OICHHUTH, KaKWUE ITOJIHOMOYHS IIO
WCTIONIF30BAHMUIO Ballero MMylecTBa OyaeT mMeTh Baml bpokep, KakoBBI MpaBHia €M0 XPAHEHHUS, a TAKKe
BO3BparTa.

Bam bpokep siBrsiercs uneHoM HAY®OP, k KOTOpo# Bbl MOKETE 00paTUTHCS B Clydae HapyLICHHs Balllux
MpaB U MHTEPECOB. | 0CymapcTBEHHOE peryqupoBaHUE W HAI30p B OTHOLIEHWH JAEATEIHLHOCTH SMHUTEHTOB,
MpoeCCHOHANBHBIX YYaCTHHKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTopOB TOPIOBIH U JAPYTUX (HPUHAHCOBBIX
opramzanuii ocymectBusercss LlenTpansaeiM 6ankom Poccuiickoit denmepannu, K KOTOPOMY BBI TaKkke
MoO)keTe oOpamaTrhCsi B cCiy4yae HapymIeHHs BalluX MpaB M HHTEpecoB. [loMmMO 3TOro, BB BIpaBe
o0palaThCs 3a 3alIUTON B Cy1eOHbIE U TPABOOXPAHUTEIIbHBIE OPraHbl.

V. IIpaBoBoii puck

CBsi3aH ¢ BO3MOXKHBIMH HETaTUBHBIMU TOCIIEJCTBUSIMUA YTBEPKICHHS 3aKOHOIATEFCTBA WIIM HOPMATHUBHBIX
aKTOB, CTaHIAPTOB CAMOPETYJIHPYEMBIX OpraHU3aAIMi, PETYIHPYIONUX PBHIHOK IIEHHBIX Oymar WM WHBIE
OTpaciau 3KOHOMHUKH.

K npaBoBOMy pHCKY Takke OTHOCHTCS BO3MOKHOCTb W3MEHEHMSI IPABWI pacyeTa HaJlora, HaJOTOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB U APYTHE U3MEHEHHS HAJIOTOBOIO 3aKOHOJATENbLCTBA, KOTOPHIE MOTYT
IIPUBECTU K HEFaTUBHBIM JUJIS1 BAC IIOCIIEACTBUSIM.

K npaBoBBIM pUCKaM TakK€ OTHOCSITCS PUCKM BBEIECHUS OTAEIbHBIMM HHOCTPAHHBIMH TOCYyJapCcTBamH,
rOCYJJApPCTBEHHBIMU OOBEANHEHHUSMH /MM COIO3aMH W/WIIM TOCYAapCTBEHHBIMH (MEKTOCYAapCTBEHHBIMH)
YUPEXKICHUSIMHA OTPaHMYMTENbHBIX Mep (CaHKIMi, 3MOapro u jap.) B oTHomeHnn Poccuiickoit deneparnmy,
OTACNBHBIX OTpacieldl €€ IKOHOMUKH, (PU3MYECKHX W IOPUIAMYECKHX JIUI, BKJIIOYash MHQPACTPYKTYPHBIX
opranuzanuii pUHAHCOBOIO pHIHKAa — OUPXK, HEHTPAIbHBIX JIEMO3UTAPUEB, LICHTPAIBbHBIX KOHTPareHTOB, a
TaKXXe B OTHOLICHHHM SMHUTEHTOB LIEHHBIX Oymar, KOHTpareHToB bpokepa, 4To MOXKET MPUBECTH K 3aIpeTy
(HEBO3MOXHOCTH COBEPIICHHS / NCIOIHEHUS) OTAENBHBIX CAEIOK U (MiaH) OJIOKHMpOBaHUIO cueToB bpokepa,
OrpaHUYEHHUSM B OOpalleHUH IICHHBIX Oymar, oOMEeHEe HMHOCTPaHHOW BaliOThl, a TaKK€ HEBO3MOXKHOCTh
OCYILIECTBIICHUSI PACYeTOB B HMHOCTPAHHOW BaJiOTe WM OJIOKMPOBKE CYETOB, Ha KOTOPBIX XPaHHTCS
MHOCTPAHHAs BaNIOTa. PUCKH, CBSI3aHHBIE C BBEJCHUEM OTPAHUYMUTEIBHBIX MEP, MOTYT IPUBECTH K BAIIUM
(MHAHCOBBIM TIOTEPSIM W JIOJDKHBI OBITH OLCHEHBI TP TPHUHSATHM pelleHuid. [Ilpu  npuHsITHR
MHBECTHIIMOHHBIX PEIICHUH BBl TOJKHBI BHUMATEIBHO 03HAKOMUTBCS C TEOMOJINTHYECKUMU PUCKaMH, B TOM
qyCclie ¢ HAJMYUEM OTPaHMUYUTENBHBIX MEp B OTHOIIEHHWU 3MUTEHTA, KPEAUTHON OpPraHHM3allid, B KOTOPOH



OTKPHIT CYET, JACTIO3UTApHs, B KOTOPOM OyJyT YUHTHIBATHCS IpaBa Ha IicHHBIE Oymaru. B crmydae Hamuuus
KaKuX-THOO OTPaHUYHMTEIBHBEIX MEpP B OTHOIICHUM YKa3aHHBIX BBIINIC OpPraHM3alui, a Takke Bac w/mmm
adPUIUpoBaHHBIX ¢ Bamu JnI, BB HeceTe PUCKH, CBSI3aHHBIC C HEMOJNYYCHHWEM BHIIIATHI HOMHUHAIBHON
CTOUMOCTH W KYyIOHHOTO JIOXOJa 110 OOJIMTraiusM WIH HENOoJXy4YeHHEeM JWBHJICHIHOTO Jjoxona /
HEBO3MOKHOCTBIO 3aKPBHITh OTKPBITYIO MO3UIMIO B OTHOIIIEHUH IEHHBIX Oymar (oco0oe BHUMaHHE Ha TaKue
PHUCKH HY>KHO OOpaTHTh MPH MOKYIIKE / MPOIaXke IEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB).

VI. OnepaninoOHHBIN PUCK

3akiIro4aeTcs B BOSMOXKHOCTH PUYMHECHUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX MPOLEAYP
Bamrero bpokepa, ommOoK 1 HETOOPOCOBECTHRIX IEUCTBUN €r0 COTPYIHUKOB, COOEB B pab0OTe TEXHUIESCKUX
cpezacts Baiero bpokepa, ero maptHepoB, HHQPACTPYKTYPHBIX OpPraHHU3alldil, B TOM YHCIIe OPraHU3aTOPOB
TOPTOB, KJIMPHUHTOBBIX OpraHH3alldii, a TakXke Jpyrux opraHu3anuii. OneparroHHBI PUCK MOXKET
WCKJIFOUUTh WIN 3aTPYTHUTH COBEPIICHUE OIEepalluii U B pe3yIbTaTe MPUBECTH K yOBITKAM.

O3HaKOMBTECh BHUMATEIHHO C IOTOBOPOM JUJISl TOTO, YTOOBI OIIEHNUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKU
KaKUX TEXHUYECKHX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Pucku npu coBeplIeHUH CAETOK C MCMOoJb30BaHKeM ynaneHHbIX cpencts cBszu (MTC, IITC, Jlnunsiit
KaOMHET)

3aiIo4yaercss B BO3MOXKHOCTM IPUYMHEHHUS BaM YOBITKOB B pe3yjbTaTe HECOOIIONEHHUsS IpaBUiI
nHGOPMALMOHHON Oe30macHOCTH. JJaHHBIM PHCK MOKET MPUBECTH K HEABTOPU30BAHHOMY OCYILECTBIICHUIO
(hMHAHCOBBIX OIEPAINA OT BAILIETO UMEHH.

J1s MUHUMH3AIIH 3TOTO PUCKAa PEKOMEHIYIOTCA MPEINPHUHATE CIIEAYIONNE MEPHI:

* YCTaHOBUTH MAPOJIb JJIS BXO/Ia B OTIEPAIIMOHHYIO CUCTEMY;

* XpaHUTh B TallHE W HE MEpPEIaBaTh IOCTOPOHHUM JIMLAM JIOTHHBI, TApOJIH, KIIFOUU JIEKTPOHHON MOANHUCH
U Ipyrue ayTeHTU(UKAIIMOHHBIC TaHHBIE JIIS JIOCTYIa B ONEPalMoOHHYI0 cucteMy, Jlnunsiii kabunet, UTC,
IITC;

* WCIOJIb30BaTh AHTHBHUPYCHOE MPOrpaMMHOE OOECIEUEeHUs] C pEryJsipHbIM OOHOBJIEHHMEM 0a3 Ha
yCTpOMCTBax, Ha KOTOPBIX ycTaHoBIeHa cuctema UTC;

* u30erath MocemeHusi B MHPOPMAIMOHHO-TEICKOMMYHHUKAIIMOHHON ceTr MHTepHeT HebnaroHaneKHbIX
caiiToB (HampuMep, CalThl C SPOTUUECKUM COJEpPKaHUEM, HEIMLEH3MOHHBIM MIPOrPaMMHBIM 0OecrieueHHEM
1 KHHONPOIYKUKEH, TOPPEHTHI U TIp. );

* HE YCTaHABJIMBaTh HA YCTPOWCTBO MpPOrpaMMHOE oOecreueHue, IMOJyYeHHOe HE M3 JIOBEPEHHBIX
HMCTOYHHUKOB;

* MPOSIBISITH OAUTENLHOCTD IIPY MOIYUYEHUH HJIEKTPOHHBIX NTMCEM ¢ HE3HAKOMbIX Bam aapecos;

* IPOBOAMTH PETYJSPHOE pe3epBHOE KOMMPOBAHNUE MOJIB30BATENBCKUX TAHHBIX.

skokok

YuuThIBasi BHIIEU3IOKEHHOE, Mbl PEKOMEHIYyEM BaM BHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBJISIOTCS
U PUCKHW, BO3HHKAIOIINE TIPU TPOBEACHUHU Olepannii Ha (J)MHAHCOBOM pBHIHKE, MPUEMIIEMBIMHU IS Bac C
Y4EeTOM BaIllMX WHBECTHIIMOHHBIX IeJiel W (UHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlexnmapamus He WMeeT
CBOCH IIEJIhIO 3aCTAaBUTh BaC OTKA3aThCS OT OCYIIECTBICHHS ONEpalii Ha phIHKE IEHHBIX OyMar, a Ipru3BaHa
IMOMOYh BaM OIIGHUTh MX PHCKH M OTBETCTBEHHO MOJOWTH K PEIICHHWI0 BOMpoca O BBIOOpE Bamieit
WHBECTULIMOHHOW CTPATETMU U yCJIOBUHM JOroBopa ¢ BamuM bpokepom.

Yo6enutech, uTo Hactosmas Jlexmapamus O pHUCKax IOHSATHA BaM, W TPH HEOOXOAMMOCTH MOIyYHTE
pa3wpscHeHHWsT y Bamiero bpokepa WM KOHCYJIBTaHTA, CIEIHATH3UPYIOMIETOCs Ha COOTBETCTBYIOIINX
BOIpoOCax.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MapPKHHAJIBHBIX H HEIMOKPBITHIX CACJI0K




Lenp Hacrosmel Jlexmaparuu — NpEAOCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHUCKAX, C KOTOPBHIMHU
CBS3aHBl MapXHWHAIBHBIC CHCIKH (TO €CTh CHCIKH, WCIOJHCHHE KOTOPBIX OCYIIECTBISICTCS C
WCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, NMPEJOCTABICHHBIX BpOoKepoM) 1 HEMOKPBITHIE CACIKH (TO €CTh CHEIKH,
B pe3yJIbTaTe KOTOPhIX BO3HHUKAET HEMOKPHITAS MO3MIUS — JIJIsl UCTIONHEHUs 0053aTENIbCTB 1O KOTOPBIM Ha
MOMEHT 3aKJIFOUCHHS CACIKH MMYIIECTBa KIUEHTA, MepeJaHHoro bpokepy, HEIOCTATOYHO C YYETOM WHBIX
paHee 3aKITI0YCHHBIX CIIETIOK).

I[aHHLIe CIACJIIKN IIOAXOJAT HE BCCM KIHMCHTAM. HOpMaTI/IBHI)Ie AKTBl OrpaHUYMBAIOT PHUCKU KIMCHTOB II0O
Map>XXHHaJIbHBIM MW HCIOKPBITBIM CACJIKaM, B TOM 4YHCJIE€ PEryJInpyd MAaKCHUMAJIbHOC «IUICYO» —
COOTHOIIIEHUE 00S3aTeNIbCTB KIIMEHTA 10 3aKJIIOYCHHBIM B €TI0 HHTEpECaxX CACIKaM U MMYIISCTBA KIIMCHTA,
NpeaAHa3HAUYCHHOI'0 IJid COBCPHICHUA CACIIOK B COOTBECTCTBHHU C 6p0KCpCKI/IM AOTOBOPOM. Tem HE McHee
AAHHBIC CACIKU MOAXOAAT HC BCCM KIHMCHTAM, MOCKOJIBKY COIPAKCHBI C AOMNOJHUTCIIBHBIMHU PUCKaAaMH U
Tpe6YIOT OIICHKHU TOI'0, 'OTOBBI JIX BBl UX HCCTH.

I. PerHOUHBIH prck

HpI/I coriiaCuM Ha COBCPIICHHUE MApXHWHAJIBHBIX W HEIIOKPBITBIX CACJIOK BblI JOJKHBI YYHUTBIBATH TOT (1)aKT,
YTO BCJIMYMHA MOTEPhb B ClIy4yac He6J’IaFOHpI/I$ITHOFO JJIs1 BallI€ro HOpT(l)CJ'Iﬂ ABWKXCHUA PbIHKA YBCINYUBACTCA
IpU YBCIIMUCHUU «IIJICYa».

[MomMumoO 00IIIEr0 PHIHOYHOTO PHCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIONIHMIA ONepallii Ha PHIHKE IIEHHBIX
Oymar, Bbl B ClIlydyae COBEPIICHHS MAapKUHAJIBHBIX W HEMOKPBHITBIX CHAENOK OyAeTe HECTH PHUCK
HEeONarompusaTHOrO M3MEHEHHUs] LEHbl KaK B OTHOLICHMHM LEHHBIX OyMar, B pe3ylbTare MpuoOpeTeHus
KOTOPBIX BO3HHUKIIA WM YBEIUYUIACH HEMOKPBITAs MO3ULMS, TAK U PUCK B OTHOLIEHUU AKTHBOB, KOTOPBIE
ciykaTt obecnieueHueM. IIpu 3ToM, B ciydae eciy HEMOKpHITAs MO3WIMS BO3HUKIA WIM YBEIUYWIACH B
pe3yabTaTe MPOJaKU IIEHHBIX OyMar, BelW4YWHA YOBITKOB HUYEM HEe OrpaHH4YeHa — BBl OyneTe o0s3aHbI
BEpHYTH (TIepenath) bpokepy 1ieHHbIe OymMaru He3aBUCUMO OT U3MEHEHHSI UX CTOMMOCTH.

HpI/I COBCPHICHHUU MApPKUHAJIBHBIX W HCMOKPBITHIX CACIOK Bbl JOJDKHBI YUYUTBIBATH, YTO BO3MOXHOCTb
pacropsLKEHUS aKTUBaAMU, ABJIAIOIIUMUACA obecreyeHueM 110 TaKUM CACJIKaM, OrpaHru4cHa.

HmymiecTBo (4acTh MMYIIECTBa), MpHUHAAJICKAIEE BaM, B PE3yJbTaTe COBEPILCHHS Map>KUHAJIBHON WK
HETIOKPBITOM CHENKK SBJIAETCS OoOecleueHHeM HCIONHEeHUsT Bamux o00s3aTensCTB mepen bpokepom u
BO3MOXHOCTb PaCIOPSHKEHUS] UM MOXKET ObITh OrpaHHYCHA BIUIOTH JIO TIOJHOTO 3alpeTa COBEPIIECHHS C HUM
Kakux-mubo caenok. Pa3mep obecrieueHus HM3MEHSETCS B TMOPSJKE, MPEAYCMOTPEHHOM JIOTOBOPOM, M B
pe3yabTaTe Bbl MOKETE OBITH OTPaHUYEHBI B BOZMOYKHOCTH PAaCIOPSHKATHCS CBOUM MMYIIIECTBOM B OOJBIICH
CTETIeHH, YEM JI0 COBEPILIEHUS MAPKUHAJILHON (HETTIOKPHITON) CIIENKH.

Takxke HEOOXOMUMO YyYECTh BO3MOXHOCTh MPUHYIUTENBHOTO 3aKkpbITHs mo3uiuu. HeGmarompustHoe
W3MEHEHHUE [IEHbl MOXKET MPUBECTH K HEOOXOJAMMOCTH BHECTHU JIOTIOIHUTEIBHBIE CPEICTBA ISl TOTO, YTOOBI
MPUBECTH O0ecIieYeHNE B COOTBETCTBHE C TPEOOBaHMSAMH HOPMATHUBHBIX aKTOB U OpPOKEPCKOro JOTOBODA,
YTO JAOJKHO OBITH CHIENaHO B KOPOTKUN CPOK, KOTOPHIA MOXKET ObITh HEJOCTaTO4YeH Il Bac. HopmatuBHBIE
aKThl M YCJIOBHsS OpOKEpCKOro I0roBopa MO3BOJISIIOT bpokepy Oe3 Bamiero coriacus «IpUHYAWTEIHHO
3aKpBITh MTO3ULUIOY», TO €CTh MPHUOOPECTU LIEHHbIE OyMard 3a cUeT BallluX JICHEKHBIX CPEICTB WM NMPOAATh
Ballld [IEHHBIE OymMaru. OTO MOXET OBITh CAENAHO 10 CYHIECTBYIOUINM, B TOM YHUCIIE HEBBITOAHBIM, [ICHAM U
MIPUBECTH K BOBHUKHOBEHHIO Y BacC YOBITKOB.

HpI/IHy,Z[I/ITeJ'ILHOG 3aKpBITUE TO3MIUHU MOXKET OBITh BEI3BAHO PE3KUMHU KoJIeOaHUSIMHU PBIHOYHBIX 1IE€H,
KOTOPBIC MOBJICKJIM YMCHBIICHHUE CTOMMOCTHU BallICTO HOpT(beJ'Iﬂ HUKE€ MUHUMAaJIbHOM Mapxu.

[IpunynuTenbHOE 3aKpbITHE MO3MLUH MOXKET OBITh BBI3BAHO TPEOOBAaHMSAMH HOPMATHUBHBIX AKTOB HIIU
BHeceHneM bpokepoM B OIHOCTOPOHHEM MOPSIKE M3MEHEHHMH B CIIMCOK LIEHHBIX Oymar, KOTOpbIE MOTYT
OBITh 00ECTIEYEHUEM O HETIOKPHITHIM MO3HIIUSIM.



[MpuHyauTEIHLHOE 3aKPHITHE MOKET OBITH BBI3BAHO M3MCHCHHEM 3HAYCHUIN CTABOK PUCKA, PACCUHUTHIBAEMBIX
KIIMPUHTOBOW OpraHu3anueil u (Win) UCTONbh3yeMbIX BpokepoM B CBsI3U C YBEIMUYECHHUEM BOJATHIHLHOCTH
COOTBETCTBYIOIINX IICHHBIX OyMar.

Bo Bcex 3TuX cinyvasx NpUHYAUTEIHHOE 3aKPHITHUE MTO3UIIMYA MOXKET IPUYUHHUTE BaM 3HAYUTEIILHBIC YOBITKHY,
HECMOTpPS HAa TO, YTO TOCIIC 3aKPHITHS MO3UIMA M3MCHCHHE IIH Ha (DMHAHCOBBIE WHCTPYMEHTHI MOXKET
MPUHSATH OJIATONPHUSATHOE JUIsl BAC HAIIPABJICHUE, U BbI MOIYYHIIH OBl JIOXOJI, €CITU ObI Ballla MO3HIUS He ObUIa
3aKkpbITa. PazMep ykazaHHBIX YOBITKOB MPH HEONATOMPHUITHOM CTEYEHHU OOCTOSITENHCTB MOXKET MPEBBICUTH
CTOMMOCTH HaXOAIINXCS Ha BAIlIEM CUETy aKTHBOB.

1I. Puck TUKBUIHOCTH

Ecnu BenmuunHa HEMOKPBHITON MO3UIMH IO OTIEIBbHBIM [IEHHBIM OyMaraMm sIBIIsieTCS 3HAUMMOW B CPaBHEHHUH C
00bEMOM COOTBETCTBYIOIINX IIEHHBIX OyMmar B CBOOOJHOM OOpaiieHWd W (W) B CpPaBHEHHH C 00BEMOM
TOPrOB Ha OPTaHW30BAHHOM pBIHKE, PHCK JHKBHUAHOCTH NPU COBEPIICHUH Map)KWHAJIBHOW M HEMOKPHITOM
CHENKHA yCHUJHMBAaeTca. TpyIHOCTH C TPHOOpETEeHHWEM WM MpOoJaked AaKTUBOB MOTYT MPHUBECTH K
YBEIMUYEHUIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMH CAETKaMH. AHAJIOTMYHO HEOOXOIMMO YYUTHIBATH
BO3PACTAIOLINA PUCK JIMKBUIAHOCTHU, €CIIU O0OEeCIeYeHHEeM Ballel HEHMOKPBITON MO3WIUH SIBIISIOTCS LICHHBIE
OymMaru W Uil 3aKpBITHSL HETOKPBHITOM MO3MIMHM MOXXET NOTpeOOBaTbCsA peanu3alys CyIEeCTBEHHOIO
KOJINYECTBA LICHHBIX OyMar.

Bamm MOpy4YCHUsA, HAIIPABJICHHBIC HAa OI'pPaHUYCHUC Y6BITKOB, HE BCCraga MOT'yT OrpaHUYWUTb HNOTCPU OO
npeanojraracMoro ypoBHs, TaKk Kak B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyallUW HUCIIOJIHCHUEC TAaKOI'o
opy4dcHus 1o YKaBaHHOﬁ BaMM IICHC MOXKET OKa3aTbCsl HCBO3MOXKHBIM.

sksksk

YunThiBas BBIIIEH3N0XEHHOE, MBI PEKOMEHyeM BaM BHHUMATEIHHO PAaCCMOTPETH BOIMIPOC O TOM, SIBIISFOTCS
JIM PUCKH, BO3HUKAIOIINE MPU MIPOBEJEHUH COOTBETCTBYIOIINX ONEpaliid, MPUEMIEMBIMHU ISl BAC C YYETOM
BalllUX HMHBECTULHOHHBIX IIeJie W (QHUHAHCOBBIX BO3MOXHOCTEH. anHas [lexnmapanusi HE MMeEET CBOeH
LIENbI0 3aCTaBUTh BaC OTKA3aThCsA OT OCYILECTBICHUS TaKHX ONEpalyi, a Mpu3BaHa IOMOYb BaM OLIEHUTH HX
PUCKH M OTBETCTBEHHO IOJOWTH K PELICHHIO BOMNPOCa O BBHIOOpE Balleil MHBECTHUIIMOHHOW CTPaTeTMH H
YCIIOBHH 10TOBOpa ¢ BamInuM bpokepom.

Yoenurech, 4to HacTosmas Jlexnapanmuss O pUCKax MOHATHA BaM, M TPU HEOOXOIAMMOCTH MONYYHUTE
pasbsiCHEHHs y Baliero bpokepa WM KOHCYJIBTaHTa, CIHEIMATM3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX
BOIPOCax.

ﬂewlapauml 0 PUCKaX, CBAAI3AaHHBIX C NIPOU3BOAHBIMH (l)HHaHCOBLIMI/I HHCTPYMEHTAMM

HGHL HaCTOSIH.IGfI I[GKJ'IapaL[I/II/I — MIpeAOCTaBUTh BaM I/IH(I)OpMaLII/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MNPpOU3BOAHBIMU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMMU.

Hanneie nHCTpYMEHTH ((pbroYepcsl, ¢opBapAbl, ONIMOHBI, CBOMBI U Ip.) HOAXOISAT HE BCEM KIHECHTaM.
Bonee Toro, HeKOTOpHIE BHBI IPOU3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOIBIINM yPOBHEM
pucka, yeM apyrue. Tak, mpomaka ONIMOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (DBIOYEPCHBIX KOHTPAKTOB,
(dopBapJHBIX KOHTPAKTOB ¥ CBON-KOHTPAKTOB TIPH OTHOCHTEIBHO HEOONBIIMX HEOJIArONMpUsITHBIX
KOJICOAHUSX IIGH Ha PBHIHKE MOXKET TOJBEPTHYTh BaC PHUCKY 3HAYHMTENBHBIX YOBITKOB. C yd4eToMm 3TOro,
COBEpILCHHUE CJEIOK MO TMPOAaXe OMIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (DBIOYEPCHBIX U (OPBAPIAHBIX
KOHTPAKTOB MOXKET ObITh PEKOMEH/IOBAaHO TOJIKO OINBITHBIM WHBECTOpaM, O0JIQJaloNIMM 3HAYUTEIbHBIMH
(MHAHCOBBIMH BO3MOXKHOCTSMU M MPAKTUYECKUMH 3HAHUSIMH B O0JIACTH NMPHUMEHEHUS MHBECTHUIIMOHHBIX
CTpaTeru.

HaCTOSIIHaSI JACKJIapannsgd OTHOCHUTCA TaK)KE U K MPONU3BOJHBIM q)HHaHCOBLIM HWHCTPYMCHTAaM, HAIIPaBJICHHBIM
Ha CHWXCHUC PHUCKOB [PYIux onepaunﬁ Ha (I)OHZ[OBOM PBIHKE. BuumartensHO OICHUTC, KaK Ballll
MpOU3BOJHBIC (I)I/IHaHCOBBIQ HUHCTPYMCHTBI COOTHOCATCA C OIICpallUsAMHU, PUCKU IO KOTOPBIM OHHU IPHU3BAHBI



OrpaHU4nTh, U Y6CI[I/IT€CI>, 4T0 00BEM o3 Ha CPOYHOM PBIHKE COOTBETCTBYCT O6’L€My XC,I[)KI/IpyeMOﬁ
MO3UIIMU Ha CIIOT-PBIHKC.

1. PerHOYHBIH prck

[TomuMo 001I€ETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIONIHN OIlepaliiy Ha
pPBIHKE IICHHBIX OyMar, BBl B Cllyyae 3aKIIFOYCHUS BaMH JIOTOBOPOB, SBIISIONIUXCS IPOWU3BOIHBIMU
(PMHAHCOBBEIMHM MHCTPYMEHTaMH, Oy/IeTe HECTH PUCK HEOIArOMPUsTHOTO U3MEHEHUS IIeHBI KaK (DMHAHCOBBIX
WHCTPYMEHTOB, SIBISIONINXCS 0a3UCHBIM aKTHBOM IPOHM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B
OTHOIIICHUYU aKTHBOB, KOTOPHIE CITY’KaT 00CCIICUCHUEM.

B ciydac He6HaFOHpI/I$ITHOF0 N3MCHCHUSA ILCHBI Bbl MOKCTC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpOK MOTCPATH
CpCACTBA, ABJIAKOIINUCCA obecrieueHrEM MMPOU3BOJHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

HpI/I 3aKIIIOYCHUN JOTOBOPOB, SABIAIOMIUXCSA MPOU3BOAHBIMU (bHHaHCOBBIMI/I WHCTPYMCHTAMHU, Bbl JOJI)KHBI
Y4UUTBIBATH, YTO BO3MOXHOCTH PACHOPSKCHUA aKTUBAMHU, SABIAIOIIUMUCH o0ecrieyeHUEM M0 TaKUM
AOTrOBOpaM, OrpaHuvCHaA.

NmymecTBo (4acTh UMYIIECTBA), IPUHAIISKAIICE BaM, B PE3YyJIbTaTe 3aKIFOUYCHUS JOTOBOPA, SBISIONICTOCS
MTPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBJIATHCS OOCCIICUCHUEM UCTIOTHEHUS 005A3aTeNbCTB O
YKa3aHHOMY JIOTOBOPY WM PACHOPSDKCHUE UM, TO €CTh BO3MOXKHOCTh COBEPIIICHUS BAMHU CJICJIOK C HUM, OyJIeT
orpannyeHo. Pazmep obecrieueHust H3MEHIETCA B TIOPSIIKE, MPETYCMOTPEHHOM IOTOBOPOM (CHEI(pUKAIeH
KOHTPaKTa), U B pe3yJbTaTe Bbl MOXETE OBITh OTPAHMYCHBI B BO3MOXXHOCTH PACIIOPSKATHCS BAIIUM
MMYIIECTBOM B OOJIBINIEH CTEIIEHH, YeM IO 3aKIIOUEHUs IOTOBOPA.

Taxxe HEOOXOMUMO yYECTh BO3MOXXHOCTh MPHUHYIUTEIHFHOTO 3aKkpbITHS mo3uiuu. HeGmarompustHoe
W3MEHEHHUE [IEHBl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJIHUTENBHBIE CPEJICTBA ISl TOTO, YTOOBI
MIpUBECTH OOECTIeUeHNEe B COOTBETCTBHE C TPEOOBAHUSAMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA,
YTO JOJDKHO OBITh CHIETaHO B KOPOTKUH CpPOK, KOTOPBIH MOXET OBITh HEJOCTAaTOYeH IS Bac.
OO6cmyxuBaromuii Bac bpokep B 3ToM ciiydae BhpaBe O€3 Ballero JONOJTHHUTEIBHOTO COTJIacHs
COPUHYAUTEIBHO 3aKpBITh IMMO3ULHKIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SIBISIOMIUKACA MPOU3BOIHBIM
(PMHAHCOBBIM HMHCTPYMEHTOM, WJIA NMPUOOPECTU IICHHbIE OyMarw 3a CUeT BallluX JACHEXKHBIX CPEICTB, WIH
MPOJIaTh BAIllX IICHHBIC OyMaru. 9TO MOXKET OBITh CJIEIAaHO O CYIIECTBYIOIIMM, B TOM YUCJIC HEBBITOIHBIM,
IIEHaM ¥ MPUBECTH K BOHUKHOBEHHUIO y BAC YOBITKOB.

Bbl MokeTe TOHECTH 3HAUUTENbHBIE YOBITKM, HECMOTpPS Ha TO, YTO IOCIE 3TOr0 M3MEHEHHE LEeH Ha
(vHAHCOBBIE MHCTPYMEHTHI MOXKET MPHUHATH ONArompusATHOE ISl Bac HAaIpaBlieHHWE M Bbl MOJYYWIN OBI
JIOXOJ1, eclii Obl Balla MO3MIHMs He Oblia 3aKkpbiTa. PasMep yka3aHHBIX yOBITKOB NPH HEOIATrONPHUSITHOM
CTEUEHUH 00CTOSATENHCTB MOXKET MPEBBICUTH CTOMMOCTH HaXOISAIINXCS Ha BAIlIeM CYETY aKTHBOB.

II. Puck IMKBHIHOCTH

pr,ZLHOCTI/I C 3aKpbITUCM HO3I/ILII/II>i U TOTCPU B HCHE MOT'YT MPUBECTU K YBCIUYCHHIO Y6BITKOB oT
MMPOU3BOJHBIX q)HHaHCOBBIX HWHCTPYMCHTOB I10 CPaBHCHUIO C OOBIYHBEIMU CACIIKaMu.

Ecnu Bama WHBECTUIIMOHHAS CTpaTETrHs MpeAyCMaTPUBAET BO3MOXKHOCTh BOSHHKHOBEHHUS HEOOXOJUMOCTH
3aKpPBITHS TIO3UIIMK 10 COOTBETCTBYIOIIEMY KOHTPAKTy (MM 3aKIFOUEHHUS CHCIKA C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAET PUCK IO TaHHOMY KOHTPAKTY), oOpallaiiTe BHUMaHUE Ha TUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TAK KaK 3aKPbITUE MO3UIMI 10 HENIUKBUAHBIM KOHTPAKTAM MOKET MPUBECTU K 3HAUUTEIBHBIM
yorsrTKamM. OOpaTrTe BHUMaHKE, YTO, KaK MPABUII0, KOHTPAKTHI ¢ 00JIee OTHAaJICHHBIMHA CPOKAMHU UCIIOTHEHS
MEHEE€ JTUKBHIHEI TI0 CPABHEHHUIO C KOHTPAKTaAMH C OJTU3KHUMH CPOKAMU UCITOTHCHHUS.

Ecnum 3akimodyeHHBIN BaMu A0roBop, HBHSIIOHlPIﬁCSI MMPOU3BOJAHBIM (bHHaHCOBLIM HUHCTPYMCHTOM, HCJIIMKBUJICH,
n y BaC BO3HHKIIA HeO6XO}II/IMOCTB 3aKpbITh ITO3UIIUIO, 00s13aTeJILHO paCCManHBaﬁTe IIOMHUMO 3aKpBITUA
MO3UILMH IO JTaHHOMY KOHTPAKTY aJIbTCPHATUBHLIC BAPUAHTBI HCKIIFOUCHHA PUCKaA ITOCPEACTBOM 3aKITOYCHUA



CACIIOK C HCIIOJIb30BAHWCM MHBIX MPOU3BOAHBIX (bHHaHCOBBIX HUHCTPYMCHTOB WJIN 0a3UCHEIX AKTHUBOB.
HpI/IMCHeHI/Ie AJIBTCPHATUBHBIX BAPUAHTOB MOKCT IMPUBECTU K MCHBIIINM Y6BITKaM.

Bamm MOpy4YCeHUs, HAIIPABJICHHLIC HAa OI'PaHUYCHUC Y6I>ITKOB, HE BCCraga MOTYyT OrpaHUYUTb NOTCPU OO0
npeanojraracMoro ypoBHs, Tak Kak B paMKax CKHaﬂLIBammeﬁCﬂ Ha PBIHKC CUTyallUW HWCIOJHCHUC TAKOI'O
nopy4dcHus 1o YKaSHHHOﬁ BaMH IICHC MOXKECT OKa3aTbCsl HCBO3MOXKHBIM.

OnepauHH C MNPOU3BOAHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAaMH, 0a3MCHLIM aKTHBOM KOTOPBIX SABJIAIOTCA
IOCHHBIC 6YMaFI/I HWHOCTPAHHBIX SMHUTCHTOB WJIW HWHACKCBI, PACCUUTAHHBLIC IO TaKUM IECHHBLIM 6YMal"aM,
BJICKYT TaKXX€ PUCKHU, CBA3AHHLIC C MTHOCTPAHHBLIM IMMPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

sksksk

YuuThiBas BBHIIICHU3I0KEHHOE, MBI PEKOMEHyeM BaM BHUMATEIHHO PACCMOTPETh BOIPOC O TOM, SIBISIOTCA
JIX PUCKH, BO3HUKAIOIIUE MIPHU MPOBEACHUHU COOTBETCTBYIOLIUX OMEpaliid, MPUEMIEMBIMH JJI BaC C yU4€TOM
BalllUX WHBECTUIIMOHHBIX Ileei W (UHAHCOBBIX Bo3MOxHOcTel. [lannas [lexmaparus He uMmeeT cBOei
LIETIBIO 3aCTABUThH BaC OTKA3aThCA OT OCYIIECTBICHUS TAaKUX OINEpAallMii, a MpU3BaHa IOMOYb BaM OIIEHUTH UX
PUCKM W OTBETCTBEHHO TOJOWTH K PEIICHHIO BOIpPOCa O BHIOOpE Ballleil MHBECTHUIIMOHHOW CTpPATEeTHH M
YCIIOBUI JIOroBopa ¢ BaiiuM bpokepom.

Yo6enutech, uTo Hactosmas Jlexmaparusi O pPHUCKax IOHSATHA BaM, W TPU HEOOXOJAMMOCTH MOIyYHUTE
pa3psicHeHHsT y Bamiero bpokepa WM KOHCYJIBTaHTA, CIEIUATM3HPYIOMIETOCs Ha COOTBETCTBYIOIINX
BOIIpOCaXx.

Jlekaapanus 0 pucKax, CBI3aHHLIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

HCJ'H:IO HaCTOHH.ICfI I[emapaulxm ABJIACTCA MPEAOCTABJICHUC KIIMCHTY I/IH(l)OpMaI_II/II/I O pHUCKaX, CBA3aHHBIX C
HpI/I06p€TeHI/I€M HWHOCTPAHHBIX HCHHBIX 6yMar. I/IHOCTpaHHBIC ICHHBIC 6YMaI‘ U MOTYT OBITh HpI/I06peTCHLI 3a
py'6€)KOM WK Ha pOCCHﬁCKOM, B TOM 4YHMCJIC OPraHU30BaHHOM, (bOHI[OBOM PBIHKC.

OHCpaI_[I/I}IM C MHOCTPAaHHBIMU IICHHBIMU 6YMal"aMI/I MMpucymu O6H_II/IG PUCKH, CBA3AHHBIC C OICpALlUAMU Ha
PBIHKE NEHHBIX 6YMaI‘ CO CJICAYIOIIUMHU 0COOEHHOCTSIMU.

CucremMHEIC PUCKHU

[IpuMmeHnTenbHO K WHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHIICKOMY
(hOHIIOBOMY PBIHKY, IOTIONHSIOTCS AHAJOTHYHBIMH CHUCTEMHBIMH PHCKAMH, CBOWCTBEHHBIMH CTpaHE, T
BBINYIICHBI WU OOPaIIaloTCs COOTBETCTBYIOIINE WHOCTPAHHEIC IIEHHBIE OyMaru, a TaKkkKe CyIIeCTBEHHBIMHU
CaHKIIMOHHBIMH puckamu. K OCHOBHBIM (hakTOpaM, BIHUSIONIMM HA YPOBEHb CHCTEMHOI'O PHCKA B IICIIOM,
OTHOCSITCSI: TIOJIUTUYECKAss CHUTyalus, OCOOCHHOCTH HAIMOHAJILHOTO 3aKOHOJATENIbCTBA, BAFOTHOTO
PETYIMPOBAHUS U BEPOSATHOCTh MX U3MEHEHUS, COCTOSHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJTMYUE U CTCIICHb
pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOXKACHUSA JINIA, 00S3aHHOTO MO0 WHOCTPAHHOM IEHHOMN
Oymare, CaHKIIMOHHbIe OrpaHH4YeHus. [IproOpeTeHre MHOCTPAHHBIX IIEHHBIX OyMar CBS3aHO C BBICOKHMH
TaK)K€ TeONOINTHIECKIMH PUCKAaMH, BKIIIOYasl PUCKU BBEICHUSI OTPAHUYUTENBHBIX MEp, BKIIFOUasl CaHKIIWH,
U CBSI3aHHBIC C 3TUMH OIPaHMUYCHHUSIMH B OOpallleHUU WM BIAJACHUU IICHHBIMH OyMaramu, HEBO3MOXHOCTH
pea3anuy OTKPBITON MO3UIMH 1/WITK MOTy9eHHUs JOX0/1a M0 IIEHHBIM OyMaraM BILIOTH JIO TIOJHOW MOTEpU
CYMMBbI UHBECTHUIIIH.

Ha ypoBeHb CHCTEMHOI'O pHMCKa MOTYT OKa3blBaTh BJMSHME W MHOTHE Jpyrue (akTopbl, B TOM HYHCIE
BEpPOSITHOCTh BBEICHUSI OTPAHUYCHUM HA UHBECTHUIMM B OTIEIBHBIC OTPACId SKOHOMUKH WU BEPOSITHOCTH
OJTHOMOMEHTHOW JIeBajbBAllMM HAIMOHAIBEHOW BaMrOTHl. OOINENPHHATON WHTETPATLHOW  OLEHKOM
CHUCTEMHOTO PHCKAa HWHBECTHUIIMA B HHOCTPAHHYIO IICHHYIO OyMmary SBISIETCS «CYBEPEHHBINH pPEHTHHI» B
WHOCTPAHHOM WJIM HALIMOHAJIBHOM BalllOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOM 3aperucTpUpPOBAH HSMUTEHT,
MEXIyHapOaHBIMU pedTuHroBeiMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIEAYyeT MMETh B BHJY, UTO PEHUTHUHTH SIBISIOTCS JUIIHL OPHUEHTHPAMH W MOTYT B KOHKPETHBIM
MOMEHT HE COOTBETCTBOBAThH PEATLHOM CUTYaITUH.



B cj1ydac COBCpHICHHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMU PACTIMCKAMU ITIOMUMO PUCKOB, CBA3aHHBIX
C DOMUTCHTOM CaMUX PACIHUCOK, H€06XOZ[I/IMO YUUTBIBATH U PUCKHU, CBSA3AHHBIC C SMUTCHTOM IIPCACTABIACMbBIX
OaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX IEHHBIX 6YMaF.

B Hacrosimiee BpeMsi 3aKOHOAATENBCTBO pa3pellacT POCCUUCKMMHM HWHBECTOpaMHM, B TOM 4YHCJIE HE
SIBIISTFOIIUMUCS KBATH()UIIMPOBAHHBIMHU, MPUOOPETEHUE JOMYIICHHBIX K MyOJIUYHOMY Pa3MEIeHUI0 U (WIIH)
nyOaudaHOMYy oOpaiieHHI0 B Poccuiickoit @eaepariuy MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a py0eXoM, Tak U B
Poccun, a Taxke mO3BONSIET YUET MpaB HA TaKHWe IIEHHBIE OyMaru pOCCHHCKUMH ACTO3UTapuiMu. Mexiy
TEM, CYIIECTBYIOT PUCKHN U3MCHCHUA PETYIIATHBHBIX IMOAXOJ0B K BJIAQJCHUIO U ONI€palusiAM, a TaAKKE K YUCTY
MpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTaTe Y€T0 MOXXET BOZHUKHYTh HEOOXOAMMOCTb
[0 X OTYYKACHHIO BOpeku Bamum muanam.

[Ipy npUHSATHA WHBECTHIIMOHHBIX PEIICHHUHA BBl JJOJDKHBI BHUMATEIBHO O3HAKOMUTHCS C T€OTOIMTHYECKHUMU
pHCKaMH{, B TOM 4YHCIE C HAJIMYUEM CAaHKIUA B OTHOIICHWW 3MHUTEHTA (JIMIA, BBLIABIIETO WHOCTPAHHBIC
o0nuranum), 3aeMIINKa, KPEIUTHOW OpraHu3aliy, B KOTOPOH OTKPBIT CYET, ACTIO3UTApUs, B KOTOPOM OyIyT
YUUTBIBATHCA MpaBa Ha HHOCTPaHHBIE oOnuranuu. B ciydae Hamuumsi KakKUX-IM00 OrpaHUYUTENBHBIX Mep B
OTHOILICHNUHM yKa3aHHBIX BBIIIE OpraHU3alli, a Takke Bac w/unu apdunuposannsix ¢ Bamu mi, Bel Hecete
PHUCKH, CBSI3aHHBIC C HEMOJYYCHHEM BBHIJIATEl HOMWHAJIBHOM CTOMMOCTH W KYNOHHOTO J0XOAa IO
WHOCTPAaHHBIM OOJHTamusM B BallOTeé HOMHUHAJBLHOM CTOMMOCTH. B cilydyae OTCyTCTBHSI y JIHIIa,
MOJYYaloNIero BHIIJIATY MO WHOCTPAHHBIM OONHIanusM, CYeTa, IMO3BOJIIIONMIETr0 3aYMCIUTh JICHEKHBIC
CpelcTBa B MHOCTPAHHOW BayltoTe, BBl HECETH PHCK HEMONyYeHHS CYMM II0 MHOCTPAHHBIM OOJIUTAIMSIM.
Tax)ke HENOMONyYSHHBIH JTOXOJ MOXXET OBITh CBsI3aH C CAHKIWSMH, HAIOKEHHBIMH Ha BBIIICCTOSIINE
JeTIO3UTapiH WM OaHKW, oOchykuBaromero bpokepa. Bpl, kak mproOperartenb MHOCTPaHHBIX IEHHBIX
OyMar, CaMOCTOSITEIFHO OILICHUBAETE U HECETe PHCK TOTO, YTO 3aKOHOAATENhCTBO Poccuiickoit denepannu
MOXKET COJIeprKaTh 3arpeT Ha MHBECTUPOBAHHE JICHEKHBIX CPEJICTB B ONpPE/CICHHbIC HHOCTPAHHBIC [IEHHBIC
Oymarw.

[IpaBoBBIE pHCKH

[Tpn nproOpeTeHNN MHOCTPAHHBIX HEHHBIX OyMar HEOOXOAMMO OTIaBaTh ce0e¢ OTYET B TOM, YTO OHU HE
BCEr/Ia SIBJISIOTCS aHAJIIOTaMH POCCHHCKHMX LICHHBIX Oymar. B mo0om ciyuyae, mpenocTaBisieMble 10 HEM
npaBa ¥ HpaBWIa WX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IMPAB MO POCCHHCKHM LIEHHBIM
Oymaram.

Bo3moxxHoCTH cyz[e6Hoﬁ 3alllUThl MpaB IO MHOCTPAHHBIM LCHHLBIM 6YMal"aM MOTYT OBITh CYHIECTBCHHO
OTpaHHUYCHBI HCOGXO,Z[I/IMOCTLIO O6paH_I€HI/I$I B 3aPY6€)I(HLIe Cy,[[e6HBIe " MPABOOXPAHUTCIILHBIC OpPraHbl IO
YCTAaHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJINYAaThCA OT HeflCTBYIOHIHX B Poccun. KpOMG
TOro, mpu omnepanuiax ¢ MHOCTPAaHHBIMU HCHHBIMH 6YMaFaMI/I Br1 B 60oibmMHCTBE CIIyd4acB HE€ CMOXKETC
nojiaraTtbCs Ha 3allMTYy CBOUX IIpaB U 3aKOHHBLIX NHTECPECOB pOCCHfICKPIMH YIOJIHOMOYCHHBIMHA OpTraHaMH.

PackpeiTre nandopmannu

Poccuiickoe 3aKOHOAATENBCTBO JIOMMYCKAET PACKPHITHE WH(OPMAIMU B OTHOIICHHH WHOCTPAHHBIX IEHHBIX
OyMmar mo mpaBWiIaM, ACHCTBYIONIMM 3a PyOeKOM, M Ha aHTIUHCKOM si3bike. OIIEHHTE CBOKO TOTOBHOCTH
aHAIM3UPOBATh WH(POPMAIMIO HA AHIJIMHCKOM SI3bIKE, a TaKXKe TO, NMOHMMAeTe JIM Bbl OTIWUYHS MEXIY
npuHATEIMEA B Poccun npaBuiamMu pUHAHCOBOW OTUETHOCTH, MEXyHAPOAHBIMHU CTaHIapTaMu (PUHAHCOBOM
OTYETHOCTH WJIH MPaBUIaMUA (PMHAHCOBOW OTYETHOCTH, IO KOTOPBIM MyOIUKYyeTCs: HH(OPMAIIUS SMUTCHTOM
WHOCTPAHHBIX IICHHBIX OyMar.

Taxke poCCHICKHE OPTaHU3aTOPBI TOPTOBIU U (MIIH) OpOKEphl MOTYT OCYIIECTBISITH TEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(pOpPMAIIUK), PaCKpPhIBAEMbIX WHOCTPAHHBIM SMHUTEHTOM, Juis Bamero ymob6ctBa. B sTom
cilydae TEpeBOJ] MOXET BOCHPUHHMATBhCS HCKIIOYMTENFHO KaK BCIOMOTarelbHash WHQOpMaus K
OQUIMAIBHO PAacKpPBITBIM JIOKyMeHTaM (MH(OpMaluu) Ha HHOCTPAaHHOM s3blke. Bcerma yuuTbiBaiite
BEPOSITHOCTH OIIMOOK IEPEBOAYMKA, B TOM YHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IEPEBOAOM OJIHUX
U T€X K€ WHOCTPAHHBIX CJIOB U (ppa3 MM OTCYTCTBHEM OOIIECHPUHSITOTO PYCCKOIO SKBUBAJICHTA.
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YuuThiBas BBIMICHU3IIOKEHHOE, MBI pCKOMEHIyeM BaM BHUMAaTEIHHO PacCMOTPETH BOIPOC O TOM, SIBJISIOTCS
JIA PUCKH, BO3HUKAIOIIHNE MPH MTPOBEIACHUH COOTBETCTBYIONINX OTIEpaIiii, mprueMIIeMbIMHU U1 Bac ¢ yaeTom
Bamux wHBeCTHIIMOHHBIX Tielied W ()MHAHCOBBIX BO3MOXKHOcTeH. [lannHas Jleknmapamus HE MMeeT CBOCH
LIETIBIO 3aCTaBUTH Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKUX ONEpalluii, a Mpyu3BaHa IOMOYs BaM OIIEHUTH UX
PUCKH W OTBETCTBEHHO IMOJIOWTH K PEIICHUIO BOIMpOca O BhIOOpe Bamieli MHBECTUIIMOHHON CTpaTeruu U
YCJIOBHM 10oroBopa ¢ BamuM bpokepom.

JlekJIapanusi 0 PHCKAX, CBA3AHHLIX € 3aKJIOYEHHEM JO0r0BOPOB, SBJSIIONIMXCH IMPOM3BOIHLIMH
(GUHAHCOBBLIMH _MHCTPYMEHTAMH, 0a3WCHBIM _aKTHBOM _KOTODPBIX _SIBJSIIOTCH _IIeHHBIE _OymMaru
MHOCTPAHHBLIX DMHUTEHTOB MM HHIEKCHI, PACCYNTAHHBIE 10 TAKMM IIEHHLIM OyMaram

Lens HacTosmelt Jlexnaparuu - mpeaocTaBuTh Bam o011yo nHpopMaIiuio 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYEHHEM JIOTOBOPOB, SIBISIONIUXCS MPOM3BOAHBIMH (UHAHCOBBIMH WHCTPYMEHTaMH, Oa3HCHBIM
aKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMaru MHOCTPAHHBIX AMHUTEHTOB WM WHAEKCHI, PACCUMTAHHBIE IO
TaKUM IIEHHBIM OyMaram (fajiee — NMpOW3BOJHbIC (PMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAaHHBIM Oa3UCHBIM
aKTUBOM). 3aKJIIOYEHNE YKa3aHHBIX IOTOBOPOB CBS3aHO C PUCKaMH, XapaKTEPHBIMU JJISi BCEX MPOU3BOIHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB, a TaKkKe CHEIU(PUUSCKUMU PUCKaMK, OOYCJIOBICHHBIMH WHOCTPAHHBIM
MPOUCXOXKICHUEM 0a3MCHOT'O aKTHBA.

PI/ICKH, CBfiI3aHHBIC MIPOU3BOAHBIMHU (l)I/IHaHCOBBIMH HHCTPYMECHTaAMHU

JlaHHBIE HWHCTPYMEHTBI MOIXOIAT HE BCEM KIMEHTaM. bosee TOro, HEKOTOPHIE BHIBI NPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM JApyrue. Tak, MpH TOKYIKe
OINIMOHHOI'0 KOHTPAKTA IOTEPU KIIMEHTA HE MPEBBICAT BEIMYUHY YIUIAYEHHBIX IPEMUU, BOSHATPAXKACHUS U
pacxoioB, CBA3aHHBIX C UX coBeplleHHeM. [Ipojaxka ONIIMOHHBIX KOHTPAaKTOB C TOUYKH 3PEHUS pHCKa
KIMEHTAa W 3aKII0YeHHe (BIOYEPCHBIX KOHTPAKTOB, (OPBapAHBIX KOHTPAaKTOB M CBOI KOHTPAaKTOB
COIMOCTAaBUMBI - MpPHU OTHOCHTEIBHO HEOOJBIIMX HEOIarompuaTHBIX KoJeOaHWAX LEeH Ha pbhIHKEe Bbl
MOJIBEPTraeTech PUCKY 3HAYUTENHHBIX YOBITKOB, TIPH OTOM B CiIydae MPoAaxH (HhIOYEPCHBIX H (HOPBAPIAHBIX
KOHTPAKTOB M MPOJAXH OMIIMOHOB HA TOKYIKY (OMIIMOHOB «KOJUDY) HEOTpaHHYEHHBIX YOBITKOB. C y4eToMm
3TOTO, COBEPIICHUE CJIENOK 110 TPOJIAKE OIMIUOHHBIX KOHTPAKTOB W 3aKiIioueHHe (BIOYEPCHBIX U
(OpBapIHBIX KOHTPAKTOB MOXXET OBITh PEKOMEHIIOBAHO TOJIBKO ONBITHBIM HHBECTOpaM, O0JaJaroliuM
3HAUYUTENFHBIMU (DPMHAHCOBBIMH BO3MOKHOCTSIMH W NPAaKTHUECKUMH 3HAHMSAMU B OONACTH IMPUMEHEHUS
WHBECTUIIMOHHBIX CTPATErHH.

Hacrosimas geknapariyst OTHOCHTCS TaKKe W K TPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTAM, HANPaBICHHBIM
Ha CHIKEHHE DHCKOB IpPYrHMX omepauuid Ha (OHZOBOM phIHKE. BHUMaTensHO oneHuTe, Kak Bammu
MIPOHU3BOJHbBIE (PHHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCS C ONEpalysIMHu, PUCKH N0 KOTOpbIM Bbl HamepeHbl
OrpaHUyUTbh, U yOenuTech, uTo 00beM Bamiel mo3unun Ha CPOUHOM PHIHKE COOTBETCTBYET 00bEMY MO3HLIUU
Ha CIIOT PhIHKE, KOTOPYIO BBl Xemkupyere.

PrrHOYHBIH (1IEHOBOH) PUCK

IToMumo 001IETO PHIHOYHOTO (LIEHOBOI'O) PHUCKA, KOTOPBHIM HECET KIHMEHT, COBEPLIAIOLINH ONepanuyd Ha
pBIHKE LEeHHbIX Oymar, Bpl, B ciiyuae 3akiroueHHs (bIOUEpCHBIX, (OpBapOHBIX M CBON JOTOBOPOB
(KOHTpPAKTOB), a TAKXKE B CIy4ae MMPOAAXH ONLMOHHBIX KOHTPAKTOB, Oy/leTe HECTH PUCK HEOIArompusTHOTO
M3MEHEHHUS! LEHbl KaK (DMHAHCOBBIX HHCTPYMEHTOB, SIBJSIFOIIMXCS Oa3UCHBIM AaKTHBOM HPOHM3BOAHBIX
(bMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B OTHOLICHUH aKTUBOB, KOTOPBIE CIIyXaT 00eCcIIeYeHUEM.

B ciy4dac He6J’IaFOHpI/I$ITHOFO U3MCHCHUS ILICHBI Brer moxere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpOK MOTCPATH
CpeAcCTBa, ABJIAIOIIUCCH obecrneueHUEM MMPOU3BOJAHBIX (I)I/IHaHCOBLIX HHCTPYMCHTOB.
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Puck JIMKBUIHOCTH

Ecnu Bamia HWHBECTUIIMOHHAA CTPATCTUA NPEAYCMATPHUBACT BO3MOKHOCTh BO3ZHUKHOBCHHUA HCO6XO,I[I/IMOCTI/I
3aKPbITUA MO3UIUU IO COOTBECTCTBYIOILICMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYUCHUA CACIIKU C MHBIM KOHTPAKTOM,
KOTOpasd CHUKACT PUCK I10 JaHHOMY KOHTpaKTy), o6pa1ual71Te BHUMAHUC HA JIUKBUJAHOCTHL COOTBCTCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPBLITUC HO3I/ILII/Iﬁ MO0 HCJIMKBUJIHBIM KOHTPAKTaM MOXKCET NPUBCCTU K 3HAYUTCIbHBIM
JOITOJTHUTCIIbHBIM Y6BITKaM B CBSI3U C X HU3KOU JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUEC, YTO, KaK IIpaBUJIO,
KOHTPAKTEI C Ooiee OTAAJICHHBIMHA CpOKaMH HUCIIOJHCHUA MEHEEC JIMKBUIHBI 110 CPABHCHHUIO C KOHTpaKTaMu C
OJTM3KUMH CpOKaMH UCITIOJTHCHHS.

Ecom 3akmrodenHplii  Bamu  1OTOBOp, SIBJISIONIMICS MPOW3BOAHBIM  (PMHAHCOBBIM HHCTPYMEHTOM,
HEeJWKBUZEH, 1 Yy Bac Bo3HMKIIa HEOOXOIUMOCTE 3aKPBITh TO3HIINIO, 00s3aTEIFHO paccMaTpUBAWTE TIOMUMO
3aKpPBITHS TIO3HUIIMU 0 TaHHOMY KOHTPAKTy aJlbTepPHATUBHBIC BAPUAHTHI MCKIFOYEHHUS PHCKA MOCPEICTBOM
3aKITIOYEHUS CJICNIOK C MHBIMHU MPOU3BOIHBIMU (PUHAHCOBBIMUA UHCTPYMEHTAMH WM C 0a3UCHBIMH aKTHBAMH.
Hcnonp3oBanue anbTepHATHBHBIX BAPHAHTOB MOXKET MTPUBECTH K MEHBIIIUM YOBITKAM.

[Ipu 3TOM TPYZHOCTH C 3aKPHITHEM ITO3UIUI U MMOTEPH B IIEHE MOTYT MPHUBECTH K YBEIUYECHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJICITKAMH.

Bammu IMMOPYy4YCHUA, HAIIPABJICHHBIC Ha OI'PaHUYCHUC y6BITKOB, HE BCCraga MOTYT OrpaHHUYUTL MOTEPU OO0
mnpeamnojiara€Moro ypoBHs, TaKk Kak B paMKax CKH&JILIB&IOIHGIZCSI Ha PBIHKE CUTyalluW HUCIIOJIHCHHUE TAaKOIro
nopy4dcHus 1o y1(a3aHHOﬁ Bamu OCHEC MOXXECT OKa3aTbCs HCBO3MOXXHBIM.

OrpannyeHne pacIopsHKEHHSI CPECTBAMU, SBIISIONTAMUCS 00ecTIieueHuEM

NmymecTBo (4acTh MMyIIECTBa), MpUHAIIeKAaIee Bam, B pe3yibrare 3aKkiII0YeHNS JOTOBOPA, ABIISIOMIIETOCS
IIPOU3BOJHBIM (1)I/IHaHCOBLIM HHCTPYMEHTOM, 6y11€T SIBIIAITECA OOECIIEYEeHHEM HWCIIOJHEHHs Bammx
0053aTeIBCTB MO JIOTOBOPY M PACHOPSKEHHE UM, TO €CTh BO3MOXKHOCTH COBEpIIEHUSI Bamu crienok ¢ HuM,
Oymer orpanuueHo. Pasmep oOecmeuyeHusi W3MEHsSETCS B MOpPsIKE, NPEIYCMOTPEHHOM JOTOBOPOM
(cmemdukanmei KOHTpakTa), W B pe3yabTare Bbl MokeTe OBITH OTrpaHHYEHBl B BO3MOXKHOCTH
pacnopsbKaThCsl CBOMM UMYILIECTBOM B OOJIBIIEH CTETIEHH, YeM JI0 3aKII0UYEHHUS JOTOBOpa.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUA TO3ULIUN

Heb6naronpusiTHOE M3MEHEHHE IICHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJHUTEIBHBIC CPEICTBA
JUISE TOTO, YTOOBI MPHBECTH OOCCIICYCHHE B COOTBETCTBHE C TpPEOOBAaHUSAMH HOPMATHBHBIX aKTOB U
OpOKEPCKOT0 OTOBOPA, YTO AOIKHO OBITH CIIENaHO B KOPOTKUI CPOK, KOTOPOTO MOXKET OBITh HEJJOCTATOYHO
st Bac. Bam bpokep B 3ToM ciyuae BrpaBe 0e3 Barmiero MONMOTHUTEIHHOTO COTIIACHS «IPUHYIUTEIHEHO
3aKpBITh TO3WIMIO», TO €CTh 3aKIOYUTh JIOTOBOP, SBISIFOIIANACSA TPOW3BOJHBIM  (DHHAHCOBBIM
WHCTPYMEHTOM, WJIH PUOOPECTH IeHHBIE Oymaru 3a cdeT Bammx JeHeXHBIX CPeJNCTB, WK MpoaaTh Bamm
LIEHHBIC OyMard. OTO MOMKET OBITh CJIEJIaHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IIEHAM H
MIPUBECTH K BOSHUKHOBEHUIO y Bac yOBITKOB.

[MpuHyaUTEIbHOE 3aKpBITHE TMO3WIIMK HAMpaBICHO HA YIpABICHUWE pHCKaMH. BBl MoOXeTe MOHECTH
3HAYUTCIIbHBIC Y6I)ITKI/I HECMOTpA Ha TO, YTO ITIOCJIC 3TOTO U3MCHCHHE LICH Ha q)HHaHCOBBIe UHCTPYMCHThI
MOJKET MPHUHSTH OjaronpusTHOe /s Bac Hanpasienue u Bol monyuniau Obl 10x01, eciii Obl Bama mo3urust
He ObLIa 3aKphITa.

PI/ICKI/I, OﬁyCJ'IOBJ'IeHHLIe HHOCTPAHHBIM IMPOUCXOKICHUEM 0a31CHOro aKTHBA
CucremMHEbIe pUCKH

[IpumenuTensHO K 0a3sMCHOMY AaKTHBY IMPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB — LIEHHBIM OymMaram
WHOCTPAHHBIX SMHUTEHTOB M HMHIEKCAM, PACCUUTAHHBIM II0 TAaKUM LEHHBIM OyMaraM, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUHCKOMY (POHIOBOMY PBIHKY JOIOJHSIOTCS AHAJOTMYHBIMH CHUCTEMHBIMH PHCKaMHU,
CBOWCTBEHHBIMH CTPAHE, TJIe BBHITYIIIEHBI WIIM 00pAIalOTCS COOTBETCTBYIOIINE HHOCTPAaHHBIE IIEHHBIE OyMar,
a TaKkKe TEONOJIMTUYECKMMH pPHCKaMM, BKJIIOYas PHCKH BBEIEHHS CAaHKIMKA M CBS3aHHBIE C JITHUMHU
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OTPaHUYCHHUSIMH B OOpaIl[CHUH MW BIAJICHUU IEHHBIMU OyMaramul ¥ 3aKIIFOYCHHS CIIEIOK C TIPOU3BOIHBIMH
(PMHAHCOBBEIMH HMHCTPYMEHTaMHU C 0a30BBIM aKTHBOM, KOTOPBIA IOJABEPKEH OorpaHndYcHHusM. K OCHOBHBIM
(akTopaM, BIHMSIOMIMM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSATCS TIOJIUTHYECKAs CHUTYyaIlus,
OCOOCHHOCTH HAIIMOHAIBHOTO 3aKOHOJATENbCTBA, BAIOTHOTO PETYJIHUPOBAaHHUS W BEPOSTHOCTh UX
W3MEHEHUS, COCTOSIHUE TOCYTAPCTBEHHBIX (PMHAHCOB, HAIMYNE W CTETICHb PA3BUTOCTH (PMHAHCOBOW CUCTEMBI
CTpaHbl MECTa HAXOXKCHUS JIUIIA, 00SI3aHHOTO 110 MHOCTPAHHBIM IICHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BJIHMSHHE W MHOTHE Jpyrue (akToOphl, B TOM YHCIE
BEPOATHOCTH BBENICHUSI OTPAaHWYCHNN HAa MHBECTHUILIMH B OTIENIbHBIE OTPACIH SKOHOMHUKH WJIH BEPOSTHOCTD
OJIHOMOMEHTHOH JIeBajbBallMM HAIIMOHAJIBbHOM BamfoThl. OOIIECIPUHATON HHTErPaJbHOM  OLECHKOM
CHCTEMHOI'O PHUCKAa WHBECTULIUU SIBIACTCA «CYBEPEHHBIM PEUTHHI» B WMHOCTPAHHON WJIM HallMOHATbHOU
BaJIIOTE, MPHCBOCHHBIA CTpaHe, B KOTOPOH 3apernucTPHpOBaH SMHUTEHT HWHOCTPAaHHOW IIEHHOW Oymarwy,
MEXIyHapoAHbIMU pedTuHroBeiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OIHAKO CIEAYET UMETh B BHJY, YTO PEUTUHTU SIBISIOTCS JHUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIN
MOMEHT HE COOTBETCTBOBAThH PEATbHOMN CUTYAITHH.

B HacTOoAIICC BPEMA 3aKOHOAATCIILCTBO AOIMYCKACT BO3MOKHOCTD 3aKIIFOYCHUA pOCCHﬁCKHMH HWHBECTOpAMHU
JAOTOBOPOB, ABJIANOIINUXCA pOCCHﬁCKHMH MIpOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTAMU, 0a3HCHBIM
AKTUBOM KOTOPBIX SABJIAIOTCA LCHHBLIC 6YMaFI/I HWHOCTPAHHBIX OMUTCHTOB WJIM MHIACKCHI, pPACCUUTAHHBIC I10
TaKHUM I €HHBIM GYMaFaM. Me>1<,11y TEM, CYHICCTBYIOT PHCKH HM3MCHCHHUA PEryJIATUBHBIX IIOAXOAOB K
COOTBCTCTBYIOIINM OIICpaAlUAM, B PEIYJIbTATC YEr0 MOXET BOSHUKHYTH HGO6XO}II/IMOCTB COoBCpuIaTh CACJIKH,
HaIlIpaBJICHHBIC HAa NPCKpalICHUEC 00513aTEJILCTB 1O YKa3aHHbIM JOroBOpam, BOIIPEKU Bammum nmanam.

IIpaBoBbIE prCKU

HeoOxomumo otnaBath cebe OTYET B TOM, YTO MHOCTPAHHBIE (DMHAHCOBBIE MHCTPYMEHTHI, SBIISIOLIHECS
0a3MCHBIMU aKTHBaMH TPOW3BOJHBIX (PHHAHCOBBIX WHCTPYMEHTOB, HE BCEr/a SIBISIFOTCS aHaJoraMu
poccuiickux (pUHAHCOBBIX HHCTPYMEHTOB. B mmoboMm cirydae, npenocraBisieMble 0 HUM NpaBa M MpaBHila UX
OCYILIECTBIICHHSI MOTYT CYIIECTBEHHO OTJIMYATHCS OT TIPaB 110 POCCUICKUM (UHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH Cy/eOHOW 3alIuThl MpaB 10 MPOW3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTaM C HHOCTPAaHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHWYEHbl HEOOXOJUMOCTBIO OOpallleHnsl B 3apyOeKHbIE
cyneOHble W TPaBOOXPAaHUTENbHBIE OPTAaHBl MO0 YCTAaHOBJIEHHBIM NPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO
oTanyarbes ot AeiicTByonmx B Poccun. Kpome toro, Bel B 60nbIIMHCTBE cllydaeB HE CMOXKETE MOJIaraTbest
Ha 3aIIUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMU YIIOJIHOMOYEHHBIMH OpTaHAMH.

PackpeiTue nabopManun

PackpbiTre mHpOpMaNMKM B OTHONICHWH WHOCTPAHHBIX IICHHBIX OyMar, SIBJISIONIMXCS Oa3MCHBIM aKTHBOM
MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS MO MPaBUIIaM, JIEHCTBYIOIIUM 33 PyOeXoM, U
Ha aHTJHHCKOM si3bIke. OIEHUTE CBOIO TOTOBHOCTH aHAJIM3MPOBATh HHPOPMALIMIO HA aHTJIMICKOM S3BIKE, a
TaKXe TO, IOHUMaeTe U Bl oTiuyust Mexxay npuHATHIME B Poccun npaBuiamMu (PMHaHCOBOH OTYETHOCTH,
MexayHapoJHBIME CTaHAapTaMu (UHAHCOBOH OTYETHOCTH WM MpaBUIaMH (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHpOpManus SMUTEHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccHiiCKHE OpPraHU3aTOpPhl TOPTOBIU U (MJIM) OpOKEphl MOTYT OCYILECTBISTH IEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(pOpMaunu), pacKpblBaeMbIX HHOCTPAaHHBIM SMHUTEHTOM [uisi Bamero yno6ctsa. B stom
cilydae TMEpeBOJ MOXET BOCHPHUHMMATBHCS MCKIIOUMTENIFHO KakK BCIOMOrareibHash WHPOpManus K
OQHIMANILHO PACKpPHITBIM JIOKyMeHTaM (MH(OpMalMM) Ha WHOCTPAaHHOM s3blke. Bcernma yduThIBaiite
BEPOATHOCTH OLITMOOK MEPEeBOIYHNKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM MEPEBOJIOM OJHUX
M TeX e WHOCTPAHHBIX CIIOB U (ppa3 WM OTCYTCTBUEM OOIIECTIPUHATOTO PYCCKOT'O SKBHBAJICHTA.

PI/ICKH, OTCYTCTBUA OTACJIBHOI0 ydera UMyHI€CTBa, NMPEAOCTABJICHHOI0 B Ka4€CTBE 06eCHequI/lﬂ, u
00513aTE/ILCTB Y4yacTHUKA KIIMPHUHIAa, BOSHUKIIUX U3 J0rOBOPOB, 3aAKITHYCHHBIX 3a CYET KJIHUCHTA, a
TAKKE€ PUCKHU NEpeaJavId aKTUBOB KJIHCHTOB B KVIMPUHIOBYI0 OPraHU3aluio 1/ X COBMECTHOTO yueTa
C aKTHUBaAMH [ApPYIrux KJIHEHTOB Bpmcepa B KayecTBe o0ecnevyeHHs] HCIOJTHEHHS AONMYIIEHHBIX K
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KJIMPUHTY 00513aTeJIbCTB KJINEHTOB bpokepa, B ToM 4mcie 00513aTeJIbCTB, BOSHUKIINX M3 CAEJIOK,
3aKJII0YeHHBIX BpokepoMm 3a cyeT KiHMeHTAa.

Puck TexHu4eckol omuOKA BO BHYTPEHHEM yuyeTe bpokepa; 3TOT pUCK COCTOHUT B TOM, YTO B CIIy4ae, €CIi
Bpoxep monmycTuT ommoOKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXHA CUTYAIlWsl, KOTJa JJIsi COBEPIICHUS
pacdeToB MO CICIKE OJHOTO KIMEHTa Bpokep HCIONb3yeT aKTHBBI APYroro KIMEHTa, 0e3 COriacus
MOCTIEIHETO; YKa3aHWe Ha JaHHBI PUCK MPUBOAMTCS 3[ECh HCKIIOUYUTENHFHO C LEIhI0 MHPOPMHUPOBAHHUS
KnveHta o MOTEHIMANbHOW BO3MOXKHOCTH HACTYIUICHUSI OIMCAHHBIX COOBITHH, OJHAKO HE O3HA4aeT
cornacue Kiuenra Ha coBepiieHue bpokepoM ONMUCaHHBIX B OTHOIIEHWH JAHHOTO PUCKA NEUCTBUU U HE
ocBoOOXKIaeT bpokepa OT 0053aHHOCTH BO3MEIIATh NMPUUMHEHHBIA KIIMEeHTy TakuMu JeUCTBUAMH YIIEpO B
COOTBETCTBUHU C MOJOXKEHUSIMU 3aKOHOJaTeNbCTBa U JloroBopa;

Puck yMBINUIEHHOTO 3710yMOTPEeOIICEHUs] CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep Moxker
YMBIIIUIGHHO TPH COBEPIICHWH PACYETOB IO CJENKE OJHOTO KIHMEHTa HWCIOJh30BaTh AKTHUBHI JPYroOro
KIIMEHTa, 0€3 COrJIacus TIOCIEIHET0; yKa3aHUe Ha JaHHBIH PUCK IPUBOAUTCS 3/1€Ch HCKIIFOUUTEIHHO C IENBI0
nHpopMupoBanusi KireHTa o moTeHIUaIbHONH BO3MOXKHOCTH HACTYIUICHUS ONMCAHHBIX COOBITHIA, OJTHAKO HE
o3HayaeT coriacue KiuenTa Ha coBepiieHrne bpokepom onucaHHBIX B OTHOLICHUU AAHHOTO PUCKA NEUCTBUN
U He ocBOOOXmaer bpokepa OT 00s3aHHOCTH BO3MENIATh NPUYMHEHHBIW KIIMEHTYy TakuMu NEeHCTBUSMU
yiepO B COOTBETCTBHH C IOJIOKEHHUSIMU 3aKOHOIaTebcTBa U JloroBopa

HNudopmanus o6 o0611eM Xxapakrepe U HCTOUHUKAX KOH(IMKTA HHTEPECOB.

KoHpnukT wuHTEpEecOB — BO3HHUKAIONIEE TMPU OCYIIECTBICHUM MPO(ECCUOHANBHON AESITeIhbHOCTH
MPOTUBOPEYHS MEXAy HMYIICCTBEHHBIMH W HWHBIMH HHTEpecamMu bpokepa W/wiM e€ro pabOTHUKOB, H
KIIMEHTa, TU0O0 MEXIy HWHTEepeCaMH Pa3HbIX KIMEHTOB, B PE3yJbTaTe KOTOPOro [eicTBHs/Oe3neiCTBUS
Bpoxkepa n/nnm ero pabOTHUKOB MPUYUHSIOT YOBITKH W/WIIM BIEKYT WHBIE HEOJIArONPUSTHBIE MTOCIEICTBUS
JUTSL KITUEHTA.

Bpokep cTpouMT OTHOIIEHHS C KJIMEHTAMM Ha IPHHIMIIAX pPaBHOMNPAaBUS CTOPOH, J00POCOBECTHOCTH,
MPaBAUBOCTH, TIOJHOTO HH()OPMUPOBAHUS KJIMEHTa 00 OINEpanusix, MPOBOIUMBIX C €Tr0 IEHHBIMU OyMaramu
Y JICHSXKHBIMHU CPEACTBAMU, U CBSI3aHHBIX C HUMH PUCKaX.

Bpokep ae#icTBYET ¢ MO3UIMN JOOPOCOBECTHOTO OTHOIIEHHUS KO BCEM KJIMECHTaM.

Bpoxkep He ncmonb3yeT HEKOMIIETEHTHOCTh WJIM COCTOSIHHE 3/0OPOBbBS KIIMEHTA B CBOMX MHTEpPEcax, a TakkKe
HE OKa3bIBA€T OJHUM KIMEHTaM MNpPEIIOYTeHHE Tiepe]] APYTUMH B OKa3aHHWH MPO(EeCCHOHATBHBIX YCIYT IO
MpU3HAKaM WX HAIlMOHAJIBHOCTH, I10JIa, IMOJIMTHYCCKUX WM PEJIMTHO3HBIX yOexkIeHui, (UHAHCOBOTO
COCTOSTHUSL.

OCHOBHBIMH TIPHHIIATIAMH JIEATEIHHOCTH bpokepa B meNsX MpemoTBpaIIeHHs KOH(IMKTA WHTEPECOB NpHU
OCYIICCTBIICHUH MPO(PECCUOHATLHON JSATSILHOCTH HA PHIHKE IIEHHBIX OyMar YMEHBIIICHUS €r0 HeTaTUBHBIX
MOCTIECTBUM SIBISIOTCS:

- IPHOPHUTET MHTEPECOB KIMEHTOB Tepes] COOCTBEHHBIMU MHTEpecamMu bpokepa;

- UCTIOJTHCHHE TIOPYYCHUN KJIIMEHTOB B TOPSIIKE OYSPEIHOCTH UX MOCTYIUICHHUS C YYETOM THUIIOB HOPYYCHHIA
U PBIHOYHOM CUTYallUy;

- obecrieueHme pa3enbHOTO (GYHKIIMOHUPOBAHUS TMOApa3/ieeHnii bpokepa, OCyImECTBISIIOMNX Pa3TUIHbIE
BHJBI TPO(HECCUOHANBHOM JIEATEEHOCTH Ha PhIHKE IIEHHBIX OyMar;

- 000co0NeHHOE XpaHEHWE LEHHBIX OyMar W/WiIW ydeT NpaB Ha LEHHbIE OyMarn KakJoro KJIMEHTa U
bpoxkepa.

B cnyuae BO3HHMKHOBEHHS KOH(IHKTa WHTepecoB bpokep HememreHHO WHGOPMUPYET KIMEHTa |
MPEIIMPUHUMAET MEPhI C IICJBI0 yPEryJIHpPOBaHHUS KOHQIHMKTA. BpoKep OCYIIECTBISET CHCIKUA KYyIUIU-
MPOJIKU MEKAY KIMCHTAMH, 3aKII0YaeMbIe OT UMCHHU MOCJICHUX, C PAaBHOHW 3a00TIIMBOCTHIO B OTHOIIICHUHU
KaXI0T0 M3 KINEeHTOB. bpokep obecrieunBaeT KOHTPOIb 3a HAJIEKAIUM 000COOJIEHIEM U UCITOIE30BAaHUEM
JIEHEKHBIX CPEJICTB U HAIIEKANTIM 000CO0IeHNEM IIeHHBIX OyMar KIMeHTa.

KoH(pIMKT MHTEPEeCOB MOXKET BO3HHMKHYTH B CIIyYasix, KOrja Bpokep MMeeT MaTepualIbHyHO BBITOIY NPHU
COBEPIICHUH CAEJIOK WM WHBIX OIMEPalrii B MPOIECCE OCYIIECTBICHUS NEATEIbHOCTH MPOECCHOHAIBHOTO
Y9acTHUKA PBIHKA [IEHHBIX OyMmar, B TOM YHCJIe, ECIIH:

- Bbpokep sBisieTcss COOCTBEHHHMKOM IIEHHBIX Oymar (MMEeT WHYI 3aWHTEPECOBAHHOCTh B HM3MCHCHUU
PBIHOYHOM IICHBI IICHHBIX OyMar), ¢ KOTOPhIMH 3aKJIFOYAI0TCS TPaXKIAHCKO-IPABOBBIE CACIKA B HHTEPECAX
KITMEHTA;

14



- DMHTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIOYalOTCAd TPAKIAHCKO-TIPABOBBIE CHEIKH B HWHTEpecax
KIIMeHTa, sBnseTcs addumupoBanHoe uio bpokepa;

- KpeIWTHAas OpPraHM3allMs, Ha CYeTa U B JICTIO3UTHI KOTOPOH pa3MEIIaloTCs CPEJCTBA KIIMEHTA, SBISACTCS
adpumupoBaHHbIM TUIIOM Bpokepa;

Kongpnukr nHTEepecoB pabOTHHKOB bpokepa MOKET BO3HHKHYTh B CIIydasx, KOTJa pPabOTHHKH HMeEET
MaTepUaibHyl0 W (WIH) JUYHYK BBITOJy TPU COBEPIICHHH CICIIOK WM HWHBIX ONepanuil B Ipolecce
OCYILICCTBJICHUSA ACATCIbHOCTHU Hpoq)eCCHOHaJIBHOFO Y4aCTHUKA pbIHKA HEHHBIX 6YMaF, B TOM YHUCJIC, €CIIN:

- paboTHUK OO ero OMM3KKE POJCTBEHHUKH, CYNPYT, CYNPYyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SIBIISIOTCS
cOOCTBEHHUKAMU IICHHBIX OyMar Wil MMEIT WHYH 3aMHTEPECOBAHHOCTh B M3MEHEHUM PHIHOYHOU IICHBI
IEHHBIX OyMar, ¢ KOTOPHIMU 3aKITIOYAF0TCS TPaXKIaHCKO-TIPABOBBIE CIIEIIKU B MHTEPECaX KIIMEHTA,

- pabotHuk Bpokepa coBmelnaeT CBOIO paboOTy ¢ pabOTOH B APYIMX OpraHM3alMsAX, C IICHHbIE Oymaru
KOTOPOI 3aKITFOYAIOTCS TPAXKIAHCKO-TIPABOBBIC CACTKY B MHTEPECcaX KIMEHTa JIN0O0 Ha cUeTa WU B JISTIO3UTHI
KOTOPBIX pPa3MEIICHBI CPEICTBA KINESHTOB.

KoH}mukT MHTEpEcOB pa3HbIX KIMEHTOB bpokepa MOKeT BOBHUKHYTH B CIIydasiX, KOT/Ia OJIMH KIIMEHT UMEET
MaTepUaIbHYI0 BBITOAY NPH COBEPUIEHHWU CHEJIOK WIM HHBIX ONEpauuid B IPOIECCE OCYUIECTBICHUS
JIEATEIIEHOCTH TI0 CYETY JIPYToro KIUEeHTa, B TOM YUCIIe, €CITH:

- KIMEHT bpokepa MOXET B CHJIy 3aKOHHBIX OCHOBaHHMI COBEpIIATh OMNEpAIMU 0 CUETY JIPYroro KiueHTa
Bbpoxkepa.

Yka3aHHbIE YCIIOBUS, ITPU KOTOPBIX MOXKET BO3ZHUKATh, KOH(DIIUKT HHTEPECOB HE SBIISETCS UCUEPITBIBAFOIIINM.

skesksk

VY4uuTBIBas BBIIEH3IIOKEHHOE, MBI pEKOMEHyeM BaM BHUMATENbHO PacCMOTPETH BOIPOC O TOM, SIBIISTIOTCS
JIX PUCKH, BO3HUKAIOIIKE [PU MTPOBEACHUM COOTBETCTBYIOLIUX OINlepaluii, IpuemMiIeMbiMu Uil Bac ¢ yuetom
Bamux WHBECTHIIMOHHBIX Iiejied ¥ ()MHAHCOBBIX BO3MOKHOCTeH. [lanHas Jleknmapaius HE HMMeEET CBOCH
LIEJIBIO 3aCTABUTH Bac 0TKa3aThes OT OCYILIECTBICHUS TAKUX ONEpaluii, a IprU3BaHa IOMOYb BaM OLIEHUTh UX
PUCKH M OTBETCTBEHHO MOJOHTH K PEIICHHIO BOMpoca O BhIOOpe Bamieil WHBECTUIIMOHHOW CTpaTeTUH H
YCIJIOBHH 10TOBOpa ¢ BaIuM bpokepom.

Hepequb YKa3aHHbIX BBIIIC PUCKOB HE ABJILACTCA UCUCPIIBIBAIOIINM, B CBA3U C UCM KnueHTt mMoxer
HECTU JONOJIHUTECIBHBIE PUCKHU, CBA3AHHBIC C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKEC HEHHBIX 6YMal".

Iloonuce noo macmosawien Jlexknapayueit yoocmoeepsaem, umo Knuenm o3naxomunca c
Jeknapayueii 0 puckax u npuUHUMaem HA cefA GLIUIEYKAZAHHblE PUCKU, 4 MAKMce UHble PUCKU,
C6A3AHHbIE C UHEECMUDPOGAHUEM 6 UCHHblE DyMmacu.

«Hacmoamu/u nodmeep.wcdaio, UYMO AGIAANOCb ONBIMHLIM UHBECMOPOM U nodmeep.m‘daro ceoe
cozcjlacue npunAms Ha ceos 8bluLeUu30NHCeHHbLe PUCKU).

IMonnuces Kienra //
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IMpuiaoxenne Ne 3
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

YBEAOMJIEHHE O IIOPAJAKE XPAHEHUSA U YYETA JEHEXXKHBIX CPEJACTB

K/IMEHTA

Hacrosimee yBenomiieHne oopmisieTcss B COOTBETCTBUM ¢ TpeOoBaHMSIMM K IPaBWJIaM OCYIECTBIIEHUSA
OpOKEpPCKON NesTeIbHOCTH NMPH COBEPLICHWM ONEpauuil ¢ JEHEKHBIMH CPEACTBAaMH KIHEHTOB Opokepa,
yrBepkaeHHbIMU [Ipukazom ®COP PD or 05.04.2011 N 11-7/m3-H, a Takxke, myHkTta 3.1, ctatem 11
Oenepanpaoro 3akona ot 07.02.2011 Ne 7-@3 «O kIHMpUHTE W KIUPUHTOBOH ACSITCIIEHOCTI

Hacrosium B cBsi3u ¢ JIoroBopoM u ¢ y4eToM MONOKEHUH 3akoHoAaTenbcTBa bpokep yBenomiser Knuenra
0 CIIEIYIOMHX 00CTOSTENHCTBAX:

1.

3.

JIeHeXKHbIe cpejacTBa KimenTa, Haxojsmmecs y Bpokepa w3 wnu B cBsizu ¢ JloroBopoM, OyayT
YUUTBIBaTbCS Ha pacyeTHOM cyere (cueTax) bpokepa, sBISIOMIMXCS CieUUaIbHBIMH OpOKEPCKUMHU
CYeTaMH B CMBICIIE JIEHCTBYIOLIETO 3aKOHOJATENIBCTBA, BMECTE CO CPEACTBAMHU IPYI'MX KIHEHTOB
Bpokepa w/min Ha pacuerHom cyere HKO HKII (AO) 8 HKO AO HPJ/I ¢ pacueTHBIM KOJIOM
Bpokepa (ywuacTHMKa KIMpHHIa) JUId y4yeTa JeHEeKHbIX cpeacTB Kmuento Bpokepa; 3ToT cmocob
ydeTa cBs3aH uig KnHMeHTa ¢ HEKOTOPBIMH PUCKAMH, CPEId KOTOPBIX OCHOBHBIMH, IO MHEHHIO
bpoxkepa, SBAAIOTCA ClENYOIUE PUCKU:

® DUCK TEXHHYECKOW OIIMOKU BO BHYTPEHHEM ydere bpokepa; 3TOT PUCK COCTOMT B TOM, YTO B
ciydae, eciu bpokep AomycTUT OmMOKY B CHCTEME BHYTPEHHETO YydeTa IECHEXHBIX CPE/ICTB
KJINEHTOB, TO BO3MOYKHA CUTyalus, KOTJa U1 COBEPLICHUS PACUETOB IO CHENKE OJHOTrO KIMEHTa
Bpokep ucnosb3yer AEHEXHBIE CPEICTBA APYroro KJIMEHTA, HAXOJSALIUMECS Ha OJHOM MM TOM XK€
CHEeIMAILHOM OpOKEepPCKOM cueTe, 0e3 coryiacus IOCeIHEero, yKa3aHWe Ha JaHHBIH PHCK
MPUBOAUTCS 3[€Ch HCKIIOYUTEIBHO € Lenbio uHpopMmupoBanus KinueHrta o mnoTeHUManbHOMN
BO3MOXHOCTH HACTYIUICHHSI ONHCAHHBIX COOBITHI, OJHAKO HE oO3HadaeT cornacue KimeHra Ha
coBepieHne bpokepoM onucaHHBIX B OTHOLICHWH AAHHOTO PHCKa JCWCTBHHA W HE OCBOOOXKIACT
Bpokepa ot o0s3aHHOCTH BO3MeEIIAaTh NPUYMHEHHBbIH KiueHTy Takumu aeHCTBHAMH yiuepO B
COOTBETCTBHH C TIOJOXKEHUAMHA 3aKOHOIATENBCTBA U [loroBopa;

® PUCK YMBILIUICHHOTO 3JI0YHOTPEOICHHS CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, YTO bpokep
MOXXE€T YMBILIUIEHHO TpPHU COBEPIIEHUH JEHEKHBIX pacueToB IO CHEJKE OJHOTO KIHEHTa
HCIIONIb30BaTh JEHEKHBIE CpPEICTBA JPYTOro KIMEHTA, HAXOMAIIMECs Ha OJHOM HM TOM JXKe
CIELUAIBHOM OpOKepcKoM cuere, 0Oe3 corjacus IOCIEOHEro; YKa3aHHe Ha JaHHBIM PHCK
MPUBOAUTCS 3[IeCh HCKIIOUUTEIBHO € 1enblo uHpopMHupoBaHus KiueHTa o NOTEHUIMATBHON
BO3MOXXHOCTH HACTYIUICHHsl OMHCAHHBIX COOBITHI, OJHAKO HE O3HadaeT coriacue KnmeHra Ha
coBepiieHne bpokepoM ONMMCaHHBIX B OTHOIIEHWH JaHHOTO PHCKa NIEHCTBUA M HE OCBOOOXKIAaeT
Bpokepa or 00s3aHHOCTH BO3MEIIAaTh NPUYMHEHHBIH KiMeHTy Takumu AEHCTBHAMHU yiiepO B
COOTBETCTBHH C MOJIOKEHUSIMU 3aKOHOAATENILCTBA U JIoroBopa;

® CaHKIIMOHHBIC PHCKH, CBS3aHHBIE C OJIOKMPOBKOH CpEACTB B MHOCTPAHHOW BAallOTE NPH BBEACHUH
OTpaHUYUTEIbHBIX MEP B OTHOLICHMU camMoro bpokepa win 0aHKoB, oOciyxuBaromux bpoxepa,
BKJIIOYast, HO He orpanmunBasich, HKO HKII (AO) u HKO AO HP/I.
no TpeboBaHuto KimeHTa, HO HCKIIOUMTENHHO Hpu coriacuu Ha To Bpokepa, Bpokep moxxer
OTKPBITh OT/ENBHBINA pacueTHbIN cueT bpokepa (crenuaibHbIi OpOKepCKUil cYeT) Ha KOTOpOM OyAyT
XPaHUTBCS U YUYUTBIBATHCA ACHEXKHBIE cpencTBa KimenTa, Haxoasmuecs: y bpokepa U3 Uiy B CBSI3H €
HorosopoM; KiuneHT Taxke BIpaBe IOTpeOOBaTh BEICHUS OTACIBHOIO YdeTa €ro HMYIIEeCTBa,
IIPEJOCTABJICHHOIO0 B KauecTBE 00eCIeueHUs], U 00s13aTeNbCTB YUaCTHUKA KIMPUHTA, BO3HUKIIUX W3
JIOTOBOPOB, 3aKIIOYEeHHBIX 3a cdeT KnmeHra. Ilopsngok ocyliecTBiI€HHMsS OTIENBHOIO y4eTa,
YCTaHABIUBAETCS OT/EIBHBIM cornamenueM bpokepa ¢ Kinrenrom.

IeHexxHble cpenctsa Kimmenra Haxonsamuecs y bpokepa u3 mim B ¢BA3M ¢ JJoroBOpOM U yYHUTBIBAEMBIE

Ha pacueTHOM cuere bpokepa (cmenmaqbHOM OpOKEpPCKOM cdeTe) MOTryT OBbITh 0e3BO3ME3IHO

UCIIONIb30BaHbl bpokepoM B COOCTBEHHBIX MHTEpECax M, B TOM YHCIE, MOTYT AJSl 3TH Lesed OBbITh

3aynClieHbl Ha cOOCTBeHHBIN cueT bpokepa; mpu 3ToM, omHako, bpokep rapaHTupyer MCHOJIHEHHE
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4.

nmopydeHuii KimmeHTa B OTHOIICHWM ACHEXKHBIX cpencTB Kimenta m KimmeHT BopaBe B 1060€ BpeMs

notpedoBaTh BO3BpaTa NPUHAICKALINX €My JCHEXKHBIX CPEICTB, HaXOMSIIHECS Ha CHEIHATbHOM

OpokepckoM cueTe WM coOCTBeHHOM cuere bpokepa; 3TOT cmocob ydera cBszaH anst Kimenra c

HEKOTOPBIMH PHCKAMH, CPEIU KOTOPBIX OCHOBHBIMH, II0 MHEHHMIO bpokepa, SIBIIOTCA CIERyIOIIHe

PHUCKHU:

® PHCK TeXHHYECKOW OIIMOKM B BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOUT B TOM, YTO B CIIydae,
ecnu bpokep nomycTUT OmMOKY B CHCTEME BHYTPEHHEIO y4eTa JACHEKHBIX CPEICTB KIMEHTOB H B
yueTe COOCTBEHHBIX JACHCXKHBIX CPEACTB, TO BO3MOXHA CUTYyallus, KOorja JJI COBEPIICHUA pacucTOB
M0 COOCTBEHHOW CJENKe WM IO CHeNKe Kakoro-nubo KineHTa bpokep wcmonb3yeT neHeXHbIe
cpeactBa KimenTa, Haxons1uecs: Ha OHOM UM TOM ke coOCTBeHHOM cueTte bpokepa, 0e3 cornacus
Kinuenra; yKa3aHW€ Ha [JaHHBIH pPHUCK MPHUBOAUTCA 3[€Ch HCKIIOUHUTENBHO C LENBIO
nHpopMmupoBaHus KiMeHTa 0 MOTEHIMAIbHOW BO3MOXXHOCTU HACTYIUICHUS ONMHMCAHHBIX COOBITHH,
OJTHAaKO He o3HadaeT corinacue KimenTta Ha coBepuieHHe BpokepoMm ONMCaHHBIX B OTHOLIEHHH
JaHHOTO pHCKa NEHCTBUI M He 0cBOOOXAaeT bpokepa oT 0053aHHOCTH BO3MELIATh MPUYMHEHHBIN
Knuenty Ttakumu JeWCTBHSMH YHIepOd B COOTBETCTBHM C IOJIOKCHHSMH 3aKOHOJATENHCTBA U
HoroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yTIOTPeOIeH s CO CTOPOHBI bpokepa; 3ToT puck coctout B ToM, 4yTo bpokep
MOJKET YMBILIJICHHO IPH COBEPILICHNUH ACHEXHBIX PACUETOB 10 COOCTBEHHOH CHIEJIKE MJIH IO CAEIKE
Kakoro-110o kiMeHTa bpokep ncmonp30BaTh IEHEXKHbBIE CPENCTBA APYTOro KIMEHTA, HAXOISIIIUECs
Ha OJJHOM MM TOM XK€ cOOCTBEHHOM cuete bpokepa, 6e3 cornacust Knuenra; ykazanue Ha JaHHBIN
PHUCK IIPHUBOAUTCS 3[€Ch MCKIIOYUTENBFHO C Lenblo nHpopMupoBaHus KineHTa o moTeHUMAIBHON
BO3MOXXHOCTH HACTYIUICHHSI ONMCAHHBIX COOBITHH, OJHAKO He O3HadaeT cornacue KimeHra Ha
coBepieHre bpokepoM onucaHHBIX B OTHOIICHWH AAHHOTO PHCKa JCWCTBHH W HE OCBOOOXKIACT
Bpokepa ot 00s3aHHOCTH BO3MENIaTh MPUYWHEHHBIH KiMeHTy TakuMu AeWCTBUSMH yIIepO B
COOTBETCTBHH C TMOJOKEHUAMHU 3aKOHOJIATENbCTBA U JloroBopa;

BHYTPEHHUI y4eT JCHEXHBIX cpeacTB KimeHTa, a Takke OTUETHOCTh bpokepa OCyIIECTBISAIOTCS B

COOTBETCTBUU C PernamMeHToM BelleHHs BHYTPEHHETO yUeTa CIEIOK U onepauuil bpokepa:

e BHyTpeHHMI yd4eT — ymopsaouYeHHass cHcTeMa 3allMceil B OTHONIEHWH CJeNOK (B TOM YHCIIe
MIPOM3BOJAHBIX ()MHAHCOBBIX HHCTPYMEHTOB) M OIEpaunuii, NpelyCMOTPEHHBIX HOPMATUBHBIMHU
aktamu banka Poccum, ¢ aeHeXHBIMH cpeicTBamMH (B TOM YHCIE C HMHOCTPAaHHOH BalIOTOM),
LEeHHBIMH OyMaraMu, MHOCTPaHHBIMU (PHHAHCOBBIMU MHCTPYMEHTAMH, HE KBATU(HUINPOBAHHBIMU B
KayecTBe IICHHBIX OyMar, ¥ ToBapaMH, AOIYIIEHHBIMHI K OPraHW30BaHHBIM TOPraM, a TaKKe 3amuceit
B OTHOIICHHUHU MHBIX OOBEKTOB BHYTPEHHETO yueTa, KoTopasi o0pasyeTcs IyTeM cOopa, perucTparuy,
OTpaKeHHUs, 0000IEHHS, CBEPKH U XpaHEHHs1 WHPOpPMaUH 00 YKa3aHHBIX CIENKaxX, Olepaunusix H
WHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJe MyTeM BEACHHUS CYETOB BHYTPEHHETO yUeTa.

e bpokep TpeAcTaBiIseT KIMEHTaM OTYETHOCTh B MOPSIKE M CHOCO0aMH, MPeayCMOTPEHHBIMU
Horosopom.

B xadectBe pacuerHoro cuera bpokepa, Ha KOTOPOM yUUTHIBAlOTCS COOCTBEHHBIC cpejicTBa bpokepa,
I 1eneil Hacrogiiero JloroBopa cTopoHaMM MCIOJIB3YETCA cUeT bpokepa C peKBU3UTaMHU,
yKa3zaHHbIMU B JloroBope.

IlepeueHr OaHKOBCKHX cueTOB bpokepa (CrenuaibHBIX OPOKEPCKHMX CUETOB), HAa KOTOPBIX OyayT
yUUTBIBaThCs cpencTBa KimenTa, Haxonsmuecst y bpokepa Ha ocHoBanuu JloroBopa, ormyOIHKOBaH
Ha caiite bpokepa B cetu MnTtepHet (Www.renbroker.ru).

[TognucanmemM Hacrosmero mgokymMeHTa KimeHT moaTBep)kmaeT, 4YTO OH YBEIOMIIEH bpokepoM o
COJICPIKAIIMUXCS B HACTOSIIIEM IOKYMEHTE O0CTOSTEIILCTBAX U COTJIACEH MPUHSTH UX.

«

»

20 Toma
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Kimenr:

OUO
Mpuinoxenne Ne 4.1
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

Hacrosmeit JIOBEPCHHOCTHIO s, rpaKaaH[MH/HKa |

(epadicoancmeo, D.HU.O. doeepumens norHocmoio)

rojla POXJICHUS, MAaCIoOpT CepUuun N , BBIIaH

v r., KOJ MOApPa3ACICHUs s
3apeTUCTPUPOBAHHBIN(AST) TIO alpecy: , (mamee
— «JloBepuTtenby), YIIOITHOMOYHBAK HUKETIEPEUHUCICHHBIX JIUIL (anee — « loBepeHHBII):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb!

yKassleaemcs nojHoe HaumenoearHue HOSQP@HHOEO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepenno2o-opuouieckozo auya)

COBEpIIAaTh OT UMEHM JloBEpHUTENS CIEAYIOUINE NEHCTBUSA:

1)  ocymecTBIATh JOOBIC JCHCTBUS, HANPaBICHHbIC HAa 3aKIIOYCHHE, U3MECHEHHE W/WIN TpeKpanieHue
JloroBopa 00 OTKpPHITHH OpPOKEPCKOTO CUETAa M YCIOBHUSAX OCYIICCTBICHHS OpPOKEPCKUX OIepartuit
(bpokepckoro moroBopa) (manee — «JloroBop») ¢ OOIIECTBOM € OrpaHMYCHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (nanee — «O011ecTBOY ), IIOOBIX AOMOTHUTENBHBIX COTTIAIICHUN 1 MPUIOXKEHUH K
JoroBopy, a Tak)e MOAMKUCHIBATH U TI0JaBaTh JIOOBIE IOKyMEHTHI B pamMkax JloroBopa;

2)  BecTH IEPEeroBOpHI, HANpaBJICHHbIE HAa COBEpIIECHHE CAEIOK, a TaKkkKe COBEpLIaTh JIOOBbIE CHENKU
KYIUTH-TIPOJIXKU IICHHBIX OyMar W/Wiu WHOCTPaHHOW BajIOThI, KYIUIM-TIPOJIQXKH IIEHHBIX Oymar c
obparabpiM BeikyrioMm (PEITO), menbl, 3aiimMa IeHHBIX Oymar W/WIIM WHOCTPAHHOM BAJIIOTHI, 3aJiora
[EHHBIX OyMar, a TakKe JIIoOble MHBbIC CJIENKH C IICHHBIMU Oymaramy, HHOCTPaHHOW BAIOTOW W/HIH
JOTOBOPHI, SBJISIIOIIMECS MPOU3BOJHBIMH (DMHAHCOBBIMH WHCTPYMEHTaMH, B TOM YHCIE, TOMHMO
npouero, Gpprouepcel, GopBapIHbIE KOHTPAKTHI, OMIHOHBI, CACIKH «CBOIDY, CACTKU «CIOT» H JI000e
COUETaHHE YKa3aHHBIX CHENOK, a TakKe IOJNHChIBaTh, II0/aBaTh M OT3bIBATh IOPYUYEHHUS Ha
COBepIIIeHHE JIFOOBIX YKa3aHHBIX B HACTOSAIIEM ITyHKTE CJIEIIOK;

3)  coBepmiarh JHOOBIE CACTKU, HANpPaBICHHBIE HAa MpPEKpalleHUue W/UIIM HOBAIHMIO JIIOOBIX 0053aTENbCTB,
BBITCKAIOIIMX M3 coBepileHHBIX OOIIECTBOM BO HCIHOJIHEHHME MOpyucHH# JloBepuTens caenok Ha
pPBIHKE IIEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM HAa BAIIOTHOM pBIHKE, a TaKXKe MOANHCHIBATh U
MOJIaBaTh MOPYUYCHHS HA COBEPIIIEHHUE JIFOOBIX YKAa3aHHBIX B HACTOSIIEM MYHKTE CHIEJIOK;

4)  moAMMCHIBATH U MOJABATh 3asBJICHUS Ha MEPEBOJ aKTUBOB Ha OPOKEpPCKUE CUeTa MIIN BHIBOJ] aKTHBOB C
Opokepckux cueToB JoBepurerns;

5)  TUpUHWUMAaTh, MOAINMCHIBATE U TEPENaBaTh aHKETHI, IPOTOKOIIBI, MTUChMA, TTOPYUEHUS, TTOITBEPKICHHIS,
aKThl TIpUeMa-Tiepe/laur, aKThl CBEPKHM pacdeToB, oTdeThl OOINECTBa, a TaKKe HHbIE AOKYMEHTBHI,
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MOIITUCAaHKE KOTOPBIX HEOOXOIUMO IS CACJIOK C IEHHBIMU OyMaraMu, MPOU3BOIHBIMU (DHHAHCOBBIMH
WHCTPYMEHTaMU W/WJTU HHOCTPAHHOW BAIOTOMH;

6) 3aBEPATh KOMHMU JOKYMEHTOB, BBIITUCKHU U3 JTOKYMEHTOB, CKPEIUISTh U 3aBEPSATH CKPEIUICHUE
MHOTOCTPAHHYHBIX JTOKYMEHTOB, I0JydYaTh MaTepHaIbHbIC HOCHUTEIH HH(OPMAIIMH, BBIIOJHATH BCE
uHbIe (QOPMATBLHOCTH M COBEpIIATh JIIOObIE HMHBIC ACHCTBUSA, HEOOXOMUMBIC [UIS peaTu3aluu
MOJTHOMOYHM 1O HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpUMEHMMBIM K HACTOSINEH NOBEPEHHOCTH, a4 TaKXKe K OTHOLICHHMAM Mexnay JloBepurenew,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SIBJIsIETCS ITpaBo Poccuiickoi Peaepannu.

Hacrosias noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEpPEeIOBEPHSL.
IToanucu ynoaHOMOYEHHBIX JIUI Y I0CTOBEPAIO.

(noonucv)

D.U.0 yrazviearomes noIHOCMbIO U COOCMBEHHOPYUHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0INCHA DbIMb 3A8ePeHA HOMAPUATLHO.
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Ipuioxenue Ne 4.2
K bpoxepckomy gorosopy Ne oT 5

Ha 6ranke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

B

(nonnoe naumenosanue Yuacmnuxa, MHH, opuouueckuii aopec, dama u Mecmo 20cy0apcmeenHoll pecucmpayui,

HOMED pecucmpayuoHHO20 CBUOCMENbCMEA, A0pec PaKmu1ecko20 Mecma HaxoxcoeHs)

JIU1IC 5
HCﬁCTBYIOHleFO Ha OCHOBAaHHUHU

(mamee — «JloBepuTenby), YIIOJTHOMOYHBACT HIDKEIICPEIHCICHHBIX JTHIT (manee — «[loBepeHHBIN» ):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaioue2o IUYHOCHb!

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

COBCpIIAaTh OT UMCHU I[OBepI/ITCHH CJICOyromue Z[CI>’ICTBPI}IZ

1))

2)

3)

4)

OCYIIECTBIATH JIOOBIC JICHCTBHS, HANpaBICHHBIE HA 3aKIIOYCHHE, W3MECHCHHME W/WIN IpeKpalieHue
JloroBopa 00 OTKpBITHH OpOKEpPCKOTO CUeTa M YCIOBHAX OCYLIECTBICHUS OpPOKEPCKHX Olepanuii
(bpokepckoro moroBopa) (manee — «JloroBop») ¢ OOmECTBOM C OrpaHUYEHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OOIIECTBOY), TFOOBIX JOMOJHUTEIBHBIX COTJIANICHUA W TIPWIOKCHUHA K
Jlorosopy, a Taxxe IOANUCHIBATh U 110/1aBaTh JI00bIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH MEPETOBOPHI, HAIIPaBJICHHBIE HA COBEPIICHUE CIIEJIOK, a TAK)KE COBEPIIATD JIOObIE CACTKU KyIUTU-
NPOAaXH LEHHBIX OyMar W/WJIM MHOCTPAHHOW BaJIOTHI, KYIUIM-IPOAAXH LEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHBl, 3aiiMa [IEeHHBIX OyMar W/WiiM WHOCTPaHHOHN BANIOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKxke Jr00ble WHBIE CHEIKM C LEHHBIMH Oymaramu, HWHOCTPAaHHOM BalllOTOM W/WIM JOTOBOPEI,
SBJISIFOIIMECS] TPOU3BOAHBIMH ()MHAHCOBHIMM HMHCTPYMEHTaMH, B TOM YHCIE, MOMHUMO IIPOYEro,
¢dwrovepchl, GopBapAHbIE KOHTPAKTHI, OMIHOHBI, CACIKH «CBOIDY, CIENKH «CIOT» H II000E coueTaHHe
YKa3aHHBIX CACJIOK, a4 TaKKE€ IMOAIMCHIBATh U ITOAAaBaTh NOPYUCHUA Ha COBCPIICHUC JHO6LIX YKa3aHHBIX B
HACTOSILEM ITyHKTE CHIEJIOK;

coBepIaTh JrOObIe CAENKH, HANpaBICHHBbIE HA MpEKpalleHHe W/WIIM HOBAIMIO JIIOOBIX 0053aTEeNbCTB,
BBITEKAIOIINX U3 COBEPIICHHBIX O0IIeCTBOM BO HCTIONHEHUE MOpydeHUH JloBepUTes CACIOK Ha PHIHKE
LEHHbIX OyMar, CpOYHOM pBIHKE HW/MJIM Ha BAIIOTHOM pbIHKE, a TaKKe MHOANUCHIBATH M IOJABaTh
MOPYYEHHUS Ha COBEPLICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CAEIIOK;

MOANUCHIBATL U MMOAAaBAaTh 3asBJICHHA Ha IEPEBOA aKTHBOB HaA 6pOKepCKI/Ie cyucTa HUJIN BBIBOJA aKTHBOB C
Opokepckux cuetoB JloBepures;
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5) TupuUHUMAaTh, MOANKCHIBATG W TEpeaBaTh aHKETHI, IPOTOKOJBI, MHChMa, MOPYUYECHHS, MOITBEPKICHHUS,
aKThl TIpHeMa-Tiepeaadu, aKThl CBEPKHU pacyeToB, OTUeThl OOIIECTBA, a TAKKE HWHBIC JTOKYMEHTHI,
MOJMMCAaHUE KOTOPBIX HEOOXOIUMO JUIS CACIIOK C IIEHHBIMUA OyMaramu, MpOW3BOJHBIMH (DMHAHCOBBIMHU
HHCTPYMEHTaMHU H/UJIM MHOCTPAHHOU BaJIFOTOM;

6) 3aBepsATh KOMHH JOKYMEHTOB, BBIMMHCKH M3 JOKYMEHTOB, CKpEIUISTh M 3aBEPSITh CKpPEIJICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOJy4YaTh MaTepHalIbHBIE HOCHUTENM WH(GOPMAIMH, BBITIOIHATH BCE
WHBIE (OPMAIBHOCTH M COBEPIIATH JIOOblE WHBIE [JIEHCTBHS, HEOOXOAWMBIE ISl peaTu3aIiiu
MOJHOMOYHMM MO HACTOSIIIEN TOBEPEHHOCTH.

[IpaBoM, NMpUMEHUMBIM K HACTOSIIEH MOBEPEHHOCTH, a TaKXe K OTHOLIEHMAM Mexnay J[loBeputenewm,
IToBepeHHBIM U TPETHUMHU JINLIAMH, sIBJIsIETCS ITpaBo Poccuiickoi Peaepannu.

HaCTOHH_IaH JOBEPCHHOCTD BblZlaHA CPOKOM Ha ITATH JIET C IIpaBOM IIEPEAOBEPU.
HOI[HI/ICI/I YHOOJIHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

D.1.0., dondcrocme yKasuleaiomes nOJHOCMbIO U COOCIMEEHHOPYUHO

Hoeepennocmy, evidannas 6 nopsioke nepedosepus, 00MICHA OblMb 3a6epeHd HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axoHodamenvemeom Poccutickoii @edepayuu.
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IIpuioxenue Ne 4.3
K bpoxepckomy gorosopy Ne oT 5

Hacrosmmieit moBepeHHOCTEIO s, TpaXKaaH[ MH/HKa |

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epasicoancmeo, @.H1.0. dosepumens norHOCmMbvIo)

romga pOXACHHS, IACIOPT CEepUr N , BBIJaH

v T., KOJ IOApa3aeicHus ,

3aperUCTPUPOBaHHBIN(as1) MO aapecy: , (mamee
— «JloBepuTenby), yIIOTHOMOYHBAIO HUKENIEPEUNCIIEHHBIX JINI] (1arnee — «IloBepeHHBIH» ):

1.

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepaoue2o IUYHOCHb!

YKaseleaemcs nojiHoe HaumeHoeaHue HOSepCHHOZO

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpIIATh OT UMCHHU ﬂOBepI/ITCHH CIcayrommue ):[CﬁCTBHSIZ

)

2)

3)

4)

S)

OCYILIECTBIIATh JIIOOBIC JICHCTBUS, HANpaBJICHHBIC HA 3aKIIOUCHHWE, M3MEHCHHE W/WIHM IpEKpalleHHe
JloroBopa 00 OTKpBITUM OpPOKEPCKOrO cYeTa W YCIOBUSAX OCYIIECTBICHUS OpPOKEPCKMX Omeparuit
(Opokepckoro oroBopa) HW/WiM Jemo3WTapHOro jgorosopa ¢ OOIIECTBOM ¢  OrpaHHYCHHON
OTBeTCTBEHHOCTBhIO «PeHeccanc bpokep» (mamee — «OOMmECTBO»), IOOBIX JOMOTHUTEIBHBIX
COTJIAIICHUH W MPUIOKEHUH K HUM, a TAKXKe MMOJANHUCHIBATH U MMOAABATh JIOObIe JOKYMEHTHl B paMKax
yKa3aHHBIX I0TOBOPOB;

BECTH IIEPETOBOPHI, HAIIPABIICHHBIC HA COBEPIICHUE CJIETIOK, a TAKIKE COBEPIIATH JIFOObIE CICIKN KYyTLTH-
MPOAaXH LIEHHBIX OyMmar W/WJIM WHOCTPAHHOH BaNIOTHI, KYIUIM-TIPOAAXKH LEHHBIX Oymar ¢ oOpaTHBIM
Boiky1ioM (PEIIO), MeHbl, 3aiiMa HEHHBIX OyMar W/Wil HHOCTPaHHON BAJIIOTHI, 3aJI0Ta LIEHHBIX OyMmar, a
TaKXke JIo0ble WHBIC CHEIKH C LEHHBIMH Oymaramu, WHOCTPAaHHOM BaJIOTOW W/WJIH JIOTOBODEI,
SIBJISIFOIUECST MTPOM3BOJHBIME (DMHAHCOBBIMH WHCTPYMEHTAaMH, B TOM 4YHCIE, MOMHMO MPOYETO,
¢rrovepchl, popBapaHbIE KOHTPAKTHI, ONMLUOHBI, CIEIKH «CBOID, CIEIKH «CIIOT» M JII000e coueTaHHue
YKa3aHHBIX CJIENIOK, a TaKkKe IOJANUCHIBATh, TI0JaBaTh U OT3BIBATh MOPYYEHUS HA COBEPUICHUE JTFOOBIX
YKa3aHHBIX B HACTOSIIIEM ITyHKTE CIIEJIOK;

COBepIIaTh JIOOBIE CIENKH, HalpaBJIeHHbIE Ha TPEKpallleHHue W/WIHW HOBAIUIO JIIOOBIX 005S3aTeNbCTB,
BBITEKAIOIINX M3 COBEPIICHHBIX OOIIECTBOM BO HCIIOIHEHUE TIOpy4YeHnid JloBepuTens cIeiloK Ha PhIHKE
[EHHBIX OyMar, CpOYHOM pBIHKE W/HMJIM Ha BaJIOTHOM pBIHKE, a TakXe IOJHCHIBATH M MOJaBaTh
MOpYYEHHS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;

MOJITUCHIBATH M TIOJABaTh 3asBJICHHS Ha MEPEBOJ aKTHBOB Ha OPOKEPCKHE CUeTa WIIH BBIBOJ aKTUBOB C
Opokepckux cueToB JJoBepurerns;

NPUHUMATh, TIOAMUCHIBATh U TIEPEAaBaTh aHKETHI, POTOKOJBI, THChMa, TIOPYUCHHUS, TTOATBEPKACHUS,
aKTHl TIpUeMa-Tiepead, aKThl CBEPKH pacdeToB, oT4deTbl (OOIIecTBa, a TakXKe WHBIE TOKYMEHTBI,
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MOANMCaHNe KOTOPBIX HEOOXOAUMO IS CHIENOK C IIEHHBIMU OyMaramu, IPOU3BOIHBIMUA (PHHAHCOBBIMU
WHCTPYMEHTaMU W/UIIM MHOCTPAHHOW BaITIOTOMH;

6) coBepiiarh JOOBIE JCHCTBUSA, a TakKe IMOJIMCHIBATE U IOJIaBaTh JIFOOBIC TOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITUEM CYUETA JIETIO H/WIIH 00pEMEHEHHEM IICHHBIX Oymar 00s3aTebCTBaMH;

7) TOANUCHIBATH AaHKETY JIETIOHEHTA, aHKETY KIMEHTa U WHble PopMbl OOIIECTBA B paMKaX KOPPEKTUPOBKH
MEPBOHAYAIPHO BHECECHHBIX JTAaHHBIX;

8) moamucHIBaTh W TOAABATh TIOPYYEHHS HA COBEpIIEHHE WHBEHTAPHBIX JETIO3WTAPHBIX OIEpalyii,
CBA3aHHBIX C KBMCHCHUEM OCTAaTKa Ha CUYETE €TI0, BKIIHOYas, HO HC OrpaHUYNBasChb:

e [IOpYy4YeHHUS Ha 3aYUCICHHWE IICHHBIX Oymar Ha cueT jgemno (cdera nemo) [loBepurens B
nenozutapuu OO0IIECTBa ¥ MOPYYSHUS HA CITUCAHKE IIEHHBIX OyMar co cueTa JIero (CUETOB JIEeTIO)
JoBeputens B nerno3utapuu OO0mIecTsa;

e TIOpYYCHHMS Ha IEepPEBOJ IEHHBIX OyMmMar Mexay pa3aenamu cdera gemno Jlosepurens B
nenozutapuu OO0IIeCTBa,;

® [OpYy4YeHHs Ha OJIOKUPOBKY IO KAKUM-THOO OCHOBAHHSIM LIEHHBIX OyMar Ha cdere JIero (cuerax
neno) B npemo3utapuu OOmiecTBa, B TOM 4YHCIE€ Ha OJOKHPOBKY W HWHOE OOpEeMEHEHUe
o0s3aTeTbCTBAMH I[IEHHBIX OyMar Juisi oOecriedeHus o0s3aTenscTB JloBepurens Tmepen
O6HIGCTBOM WK 1nepea TpETbMMU JIMAaMH, U MOPYUCHHA Ha CHATHC 6J'IOKI/IpOBKI/I Ha IICHHBIC
OyMmaru Ha cuete Jieno (cuetax zeno) Jlosepurens B neno3urapuu OO0IIeCTBa;

9) momy4ate MHPOPMAIHIO, JOKYMEHTHl M MaTepUalbl O MPOBEICHUU COOpaHWIl aKIMOHEPOB, MOBECTKE
OHA, MECTC M CpPOKax BBIIUIATBI AUBUACHAOB MW HHBIX KOPIIOPATUBHBIX IlefICTBPIHX, a TaKXE HHYIO
I/IH(i)OpMaHI/IIO, MOCTYMNAOIIYI0 OT 3MHUTCHTOB HCHHBIX 6YMaF U HUMCIOIIYIO OTHONICHUC K IIpaBaM
JoBeputenss Kak BiaJenblla [EHHBIX OyMmar, IEMOHMPOBAaHHBIX Ha CYETe Jeno (CYerax JIero)
Hoseputens B nenozutapun OO0IIecTsa, M NPEANPUHIMATE BCE UHBIE OT HETO 3aBUCSIINE ACHCTBUS IS
peanuzanmu JloBeputeneM mpas, YAOCTOBEPSEMBIX IICHHBIMU OymaraMu, KOTOPBIC JICTIOHUPOBaHbI Ha
cuere zaero (cyerax nemno) JJosepurens B gemozntapun OOmiecTsa;

10) momydaTh MOXONBI W WHBIC BBHIIIATHI 1O IIEHHBIM OyMaram, JETIOHHPOBAHHBIM Ha CUETe JeTo
Hoseputens B nenozutapun O0iecTsa;

11) mony4aTh WHPOPMAIHIO MO ACMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JEIO, BKIFoUash BHIMKUCKU CO CYeTa
JIETI0, OTYETHI O MPOBEIEHHBIX OIEPaNNsiX, U WHBIC TOKYMEHTHI, CBSI3aHHBIE C OOCITYy)XMBaHHEM CYeTa
JIET0, a TAK)KE COBEPILATh UHBIE ACHCTBUS, IPELYCMOTPEHHbIE AEIO3UTAPHBIM JJOIOBOPOM;

12) 3aBepsATh KONMUHM JIOKYMEHTOB, BBIMHCKH U3 JIOKYMCHTOB, CKPCIUISAITH M 3aBEPATh CKPCILICHUES
MHOTOCTPAaHHYHBIX JOKYMEHTOB, MOJy4YaTb MaTepUallbHbIE HOCHUTENW HWH(OpPMANWH, BHIIOIHAITH BCE
uHBIe (OPMATBHOCTH ¥ COBEpIIaTh JIOOBIE WHBIC JEHCTBHA, HEOOXOAWMEBIE s pealn3arud
MOJTHOMOYHI MO HACTOSILIEN TOBEPEHHOCTH.

[IpaBoM, TpUMEHUMBIM K HACTOSIIEW JOBEPEHHOCTH, a TaKXKe K OTHOMEHWSIM Mexay JloBepurenem,
TloBepeHHBIM U TPETHUMH JIULIAMH, sIBJIsieTCs npaBo Poccutickoit denepanmu.

Hacrosiast moBepeHHOCTD BBIJaHA CPOKOM Ha ITATH JIET C MPaBOM IEPEIOBEPHSI.
[loanucy yrmoIHOMOYEHHBIX JIAIL YIOCTOBEPSIO.

(noonucv)

@D.1.0 yrazviearomes nOIHOCMbIO U COOCMEEHHOPYUHO

Jlosepenrnocms, 8bi0anHas 8 NOPAOKe nepedosepus, O0ANCHA DbIMb 3A8ePeHd HOMAPUATLHO.
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Ipnioxenue Ne 4.4
Kk Bpokepckomy norosopy Ne oT o

Ha 6nanke komnanuu

Hacrosmieit noBepeHHOCTEIO

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTH

(nonnoe naumenosanue Yuacmuuxa, MHH, iopuouseckuii aopec, dama u mecmo 20cyoapcmeeHHoll pecucmpayuu,

HOMED pecucmpayuoHHO20 CBUOCMENbCMEA, A0pec PaKmu1ecko20 Mecma HaxoxcoeHs)

B JIUIIE ,

JIEUCTBYIOIIETO0 HA OCHOBAaHUU

(L[anee - «HOBepI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUMCICHHBIX JIUI] (z[anee - ((HOBCpeHHBIﬁ))):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb.!

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepenno2o-opuduiecko2o auya)

COBCpIIATh OT UMCHU I[OBepI/ITCJ'IH CJICcayrommue ZLCP’ICTBH}IZ

)

2)

3)

4)

5)

OCYILLECTBIIATH JIIOObIE NIEHCTBUS, HAlpaBJICHHBIC Ha 3aKIIOUEHHE, W3MEHEHHE W/WMJIM TMpeKpalieHue
HoroBopa 00 OTKpBITHH OpPOKEPCKOTO CUeTa W YCIOBHAX OCYIICCTBICHHS OpPOKEPCKMX OIEpalyii
(Opokepckoro J0roBopa) W/WIM JIEMO3UTAPHOrO JOoroBopa ¢ OOMECTBOM ¢ OrpaHUYCHHOM
OTBETCTBEHHOCTBhIO «Peneccanc bpokep» (mamee — «OOmEcTBO»), MIOOBIX TOTOJHUTEIBHBIX
COTJIAIICHUH Y MPUWIOKEHHH K HUM, a TakKe MOAMUCHIBATH M MOAABATh JIOObIE TOKYMEHTHI B paMKax
yKa3aHHBIX JIOTOBOPOB;

BECTH TIePETOBOPHI, HATIPaBJICHHBIE Ha COBEPIICHUE CIIEJIOK, a TAK)KE COBEPINATh JIFOObIC CIICNKN KYIUIU-
MPOAaXH LEHHBIX OyMar W/WJIM MHOCTPAHHOW BaJIOTHI, KYIUIM-TIPOAAXH LIEHHBIX Oymar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), meHsl, 3aiiMa LeHHBIX OyMar W/Wid MHOCTPaHHON BaIOTHI, 3aJl0ra LEHHBIX Oymar, a
TaKke JroOble WHBIE CACTKH C [EHHBIMA OymaramMu, HWHOCTPaHHOW BalllOTONH W/WIHM JOTOBOPBI,
SIBJISIFOIMECS. TPOU3BONHBIMU  (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCIE, MOMHMO IIPOYEro,
¢rrovepchl, GopBapAHbIE KOHTPAKTHI, ONMLUOHBI, CAEIKH «CBOID, CIEIKH «CHOT» M JII000e coyeTaHHhe
yKa3aHHBIX CJIEJIOK, a TAKKe MOJIHUCHIBATE U MMOJIaBaTh MOPYUYCHHUS Ha COBEPILCHIE JTIOOBIX YKa3aHHbBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

COBepIIaTh JIIOOBIE CHENKH, HANpaBJICHHBIE Ha TpEKpalleHHue W/ HOBAIHMIO JIIOOBIX 0053aTehCTB,
BBITEKAIOIINX M3 COBEPIIEHHBIX OOIIECTBOM BO HCIIOIHEHHE OpYyUYeHH JJoBepuTeINs c/IeloK Ha PhIHKE
LEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M TOJIABaTh
MOpYYEHUS Ha COBEPIICHHE JIFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

MTOMITMCHIBATE U TI0/IaBaTh 3asBJICHUS HA MEPEBOJ| AKTHBOB Ha OPOKEPCKHE CUETa WIIM BBIBOJ AKTHBOB C
Opokepckux cueToB JloBepurerns;

MPUHUMATH, TOAIMUCHIBATE U TEepeJaBaTh aHKEThI, MPOTOKOJbI, MMChMa, TIOPYYEHHS, TOATBEPKICHUS,
aKTHl TIpHeMa-Tiepeaadd, aKThl CBEPKH pacdyeToB, oTdeThl (OOImecTBa, a TaKKe WHBIE JTOKYMEHTHI,
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6)
7)

8)

9)

MOANUCAHNE KOTOPBIX HEOOXOIMMO /ISl CIEJIOK C IIEHHBIMH OyMmaramu, MpOW3BOJHBIMU (PHMHAHCOBBIMHU

WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTON;

coBepuIarh Jr0Oble IEHCTBUS, a TAKXKe MOINKMCHIBATH M MOAABaTh JIIOOBIC JOKYMEHTHI, CBSI3aHHBIC C

OTKPBITHEM, 3aKPBITHEM CUETA JIETIO W/MIIH 00OpEMEHEHHEM IIEHHBIX OyMar 00s3aTebCTBaMH;

HOZIHCHIBATh AHKETY JICTIOHEHTA, aHKeTy KJIMEeHTa M uHbIe (hopMbl OOIIecTBa B paMKax KOPPEKTHPOBKH

MEPBOHAYATBHO BHECEHHBIX JaHHBIX;

MOANMCHEIBATE M TIOAAaBaTh IOPYYCHUA Ha COBEPUHICHUE HWHBCHTAPHBIX JACIMIO3UTAPHBIX onepaum‘/i,

CBS3aHHBIX C UBMCHCHUEM OCTAaTKa Ha CYETE ACTI0, BKIIKOYaA, HO HC OTpaHUYNBAasICh:

e TIOpY4YEHHs Ha 3a4HCIeHHE IEHHBIX Oymar Ha cdeT zemno (cuera nero) JloBepurens B AemO3UTapUU
OOmiecTBa ¥ MOPYYCHHUS] HA CIMCAHUE LEHHBIX OyMar co cuera zieno (cueros aeno) JloBeputens B
nenozutapun OO1IeCTBa;

e [OpyuYeHHS Ha MEPEeBOJ LIEHHBIX Oymar MexIy pasfenamu cueta Aeno JloBepuTens B ACTIO3UTAPUU
OO011ecTBa;

e mopydeHHs Ha OJOKHMPOBKY IO KaKMM-JIMOO OCHOBaHHSM IEHHBIX Oymar Ha cueTe Jeno (cderax
nerno) B aenosurapuu OOmecTtBa, B TOM 4YHCIe Ha OJOKMPOBKY M HHOE OOpeMeHeHHe
00s13aTeNIbCTBAMH LICHHBIX Oymar st odecrieueHust o0s3arenseTB JloBepurens nepen OOmecTBoM
i nepea TpCTbMMU JIMIAaMU, U IOPYYCHUA HAa CHATHUC 6JIOKI/IpOBKI/I Ha IICHHBIC 6YMaFI/I Ha Cc4YeTe
nerio (cuerax jeno) Jloeepurens B nenozutapun O0mecTsa;

noxydatb MHQOpMaIHo, JOKYMEHTHl M MaTepuaibl O MPOBEIECHHU COOpaHHH aKIMOHEpPOB, ITOBECTKE

AOHA, MECTC M CpOKax BBIIATBI JUBHUACHAOB W HMHBIX KOPIIOPATHBHBIX I[eI\/'ICTBI/IﬂX, a TaKXKXC HHYIO

I/IH(I)OpMa]_[I/IIO, IMOCTYNAOIIYI0 OT 3MHUTCHTOB LCHHBIX GYMaF U HUMCIOIIYIO OTHOHICHUEC K IIpaBaM

JloBepuTenss Kak Biaaenblla [EHHBIX OyMar, JCNOHMPOBAaHHBIX Ha cyeTe Jeno (cyerax MIero)

Hosepurens B geno3utapun OOIIecTBa, ¥ MpeIPHHAMATE BCE UHBIE OT HETO 3aBHUCSIINE JSHCTBHS IS

peanuzanuu JloBepHUTeIeM IpaB, YAOCTOBEPSEMBIX IICHHBIMM OymaraMH, KOTOpbIC JICTOHUPOBAHBI Ha

cuere jaero (cuyerax nemno) Jlosepurens B gemozutapun OOIIECTBa;

10) nmomy4aTts HOXOABI ¥ MHBIE BHIIDIATHI 110 IIEHHBIM OyMaram, JeTIOHNPOBAHHBIM Ha cueTe aero JoBepurens

B aeno3utapun OOmIecTBa;

11) nony4aTp MHGOPMAIUIO 1O JACTIO3UTAPHOMY JIOTOBOPY W/HMIIM CUETy JEIO0, BKIIOYasi BBITUCKH CO CUETa

JIeTI0, OTYETHl O IPOBEACHHBIX ONEPALUsIX, U MHbIE AOKYMEHTHI, CBSI3aHHBIE C OOCIIy>KUBAHHEM CUeTa
JIET0, a TAK)KE COBEPIIATh UHBIE ACHCTBUS, IPEAYCMOTPEHHBIE NEIO3UTAPHBIM JTOTOBOPOM;

12) 3aBCPATH KOIIMM JOKYMCHTOB, BBIIIMCKH U3 JOKYMCHTOB, CKPCIUIATL W 3aBCPATH CKPCIUICHUC

MHOTOCTPAaHUYHBIX JOKYMEHTOB, TOJy4daTh MaTepHalbHble HOCHUTENW WH(OPMAINH, BBITIOIHATH BCE
vHBIE (OPMATBHOCTH W COBEPIIATH JIOOBIE WHBIC NEHCTBHUS, HEOOXOAMMBIE ISl pealn3aliu
MOJIHOMOYMH 110 HACTOSIIEN JOBEPEHHOCTH.

[IpaBoM, TpUMEHNMMBIM K HACTOSIIEH JOBEPEHHOCTH, a TaKXKe K OTHOMIEHWSIM Mexnay JloBepurenem,
IToBepeHHBIM U TPETHUMH JIULIAMU, sIBJIsIETCS npaBo Poccuiickoit @enepannu.

Hacrosimas noBepeHHOCTH BBIJJaHA CPOKOM Ha MSTH JIET C IPABOM MEPEIOBEPHSL.
[Hoamnvcyu yrmoTHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucv)

@D.H.0., 0ondcHoCcHb YKA3bIBAIOMES NOTHOCHIBIO U COOCHBEHHOPYYHO

Hoeepennocmy, évidannas 6 nopsioke nepedosepus, 00MHCHA OblMb 3a6epend HOMAPUATLHO, eClU UHOE He YCMAHOBIEHO
3axkonodamenvcmeom Poccutickoii @edepayuu.
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IIpunoxenne Ne 5

K JloroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHS OPOKEPCKUX

onepanmnii Ne

Hacrosmmm

3asiBjieHHE HA nmepesoa akruBoB

(naumenosanue Knuenma)

MIPOCUT B COOTBETCTBUHU C J[OTOBOPOM 00 OTKPBITHH OPOKEPCKOTO CUETa W YCIOBHAX OCYIICCTBICHHUS OIeparuii Ha

(dhonmoBoM prrake 3akmodeHHBIM ¢ OO0 «Peneccanc bpokep» Ne
MIPOU3BECTH CO ceAyomuMu AxtiuBamu Kimenra:

O JleHexxHbIe cpesicTBa
OTICpamuIo 10:

[l [IepeBOy Ha TOPTOBYIO IIOUIAJKY: [ MAO «Mockosckas oup>xa MMBB-PTCy;

o
L]

O MIEPEBO/TY IO CICIYIONTNM PEKBU3UTAM:

HCHC)KHBIC CpCACTBaA:

HaumenoBanmne IOJIydaTeisd

NHH

HanmenoBanue 6anka

Anpec

PacueTHbIN cueT

BUK

Kop. Cuer

CyMMa 1iaTexa

Jpyrue pekBU3NTHI IUIaTeka

Jlama 3anonnenus
THoonuce ynonnomouennozo auya
Tleuamo
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Mpuaoxenne Ne 6
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne or __. .20 1.

IHopyuyenne Ha caeyky

JlaTa nopy4yeHnus

IMotHoe HaumenoBanune/®.1U.0.
Kimenra:
Homep Bpokepckoro norosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clieNKy ¢ IEHHBIME OyMaramu

IMHUTEHT:

Kosmyecrso Llennbix Oymar:

Buj, Tun (kateropusi), BbINycK, TPaHI,
cepusi uau ISIN kox Llennoii 6ymaru:
HHoe nopyyenne: yKascume 6ce napamempsl NOpy4eHus

@) Hoxynka

@) Hpopaxa

Iena:

ITo pbIHKY:

He BbIIIE:

He Hmxe

Bamora Caeaku:

Bamiora miarexa:

Kypc xonBepcuu Bamorsl Cnenku B
Bagrory niarexa:

MecTo ucnoJHeHus s

Toprosas ceccusi’:

Cpok aeiicTBus nopyyenusts: Jlo KOHIa IHA NoJa4YH c mno
nopy4eHust

Hononnumenshnas ungpopmayun:

IMoamnuce Kinenra / /

1 Ilo YMOJI4YaHUIO BpOKCp CaMOCTOATECIIbHO BLI6I/IpaCT MECTO UCHOJIHCHUE MOPYUCHUS.

2 Yka3bIBaeTCsI OCHOBHAS M/WJIM JIOTIOJIHUTEIIbHAS Toprosaﬂ ceccus. 1o YMOI4YaHUIO HOpy‘ICHI/IC HCIOJHACTCA B IIEPHUOJ CPOKa JIEHCTBUS aKTUBHOM
3asBKH, MOJTAHHOM BpOKCpOM BO UCIIOJITHCHHUE TAaKOI'o HOpy‘{CHI/IXA

3 Ilo YMOJI4YaHUIO CPOK JIeHCTBUS HOpy‘{CHPIS( OIpeacIACTCA NpaBuIaMu OpraHmaTopa TOPI'OBJIA B COOTBETCTBHU CO CPOKOM JIefCTBUSI aKTHBHOM
3asBKH, TT0TaHHOMN EpOKepOM BO HCIIOJIHCHHUC TaKOT'O HOpy‘IeHI/ISI.
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IMpuioxenne Ne 6.1.
K /loroBopy 00 OTKpPbITHH OPOKEPCKOr0 CYeTa U YCJIOBHAX OCYLIECTBJIEHHS OPOKePCKUX
onmepaumii Ne oT _ . .20 1.

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEeHHOCTHIO ''Peneccanc bpoxep"

YcaoBHOe mopyueHne Ha
NepeBOJI IEHE:KHBIX CPe/ICTB

Jdara nopy4yenus | |

DdPUO/
HAaNMEHOBAHHE
Kuauenra:

Ne JloroBopa 06 0TKpPBITHH GPOKEPCKOT0 cYeTa U
YCJIOBHSIX OCYIIECTBJICHHS] OPOKEPCKUX Onepanuii

(Jdorosop)

Hacrosmum Knuent nmopydaer u ynoiHoMouuBaeT bpokepa BCIO MHOCTPAaHHYIO BaIIOTY, MOCTYHAIOLIYIO OT
KiuenTa Ha nroObie OaHKOBCKHE cueta bpokepa, sBISIONIMECs CeUalbHBIMU OPOKEPCKIUMH CUCTaMHU, JIJIS e
yueTa Ha CIeyIoleM cuere, OTKpbIToM bpokepom KineHty Ha ocHoBaHuu Jlorosopa:

[] Bpokepckwii cuer,

nepeBoanth Ha OanmkoBckuit cuer HKO HKII (AO), sBustomuiics KIMPHHTOBBIM OaHKOBCKHM CUETOM,
otkpeiTeiM B HKO HPJI (AO), nist ee yyera no pacueTHOMY Koxy bpokepa, mo KOTOpOMy MOXET yUUTHIBATHCS
HWHOCTpaHHas Bamtora Kiuenra.

[lepeBon MHOCTPaHHOM BaNIOTH JOKEH OCYIIECTBIAThCS He no3anee | (OxHoro) pabouero nHS, CIEIYIOLIETO
3a JHEM TMONy4YeHHsT BpoKepoM BBIMMCKM W3 KPEOUTHOW OpraHW3aluy, cojepikamield HHGOpManuio o
3a4MCIICHUH Ha CTCIHAbHBIN OpPOKEPCKUI CUET MHOCTPAHHOHN BATIOTHI, TOCTyMHBIIEH oT Kimenra.

Knmnenty u3BecTHO, 4TO0 (haKTHUECKUII CPOK 3a4MCICHHUs] WHOCTPAaHHOH BairoThl Ha OaHkoBckuid cuer HKO
HKIL (AO) 3aBHCHT OT HEATECIHLHOCTH KPEAWUTHBIX OpPTaHU3AIMHA, OCYIICCTBIIIONINX TIEPEBOJ JICHEKHBIX

CPEICTB, U MOYKET MPEBBIIIATh YKAa3aHHBIN BBIIIE CPOK.

JanHoe YcnoBHOE MOpyYEeHHE NEUCTBUTEIRHO B TEUEHUE CpOKa AeicTBuUs JloroBopa.
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IIpunoxenne Ne 7
K J/IoroBopy 00 OTKPHITHH OPOKEPCKOI0 CYeTa H YCJIOBHUSIIX OCYIIECTBJIEHHs OPOKEPCKUX
onepaumni Ne or __. .20 r.

PackpseiTie nHGOpMAaNuH HAJIOTOBBIM OPraHAM MHOCTPAHHOI'0 TOCy1apCcTBa

1. OBHIUE MOJIOKEHUA

1.1

1.2

1.3

B cmyuae ecnu bpokep B cuiry TpeGOBaHHMIT HAJIOTOBOTO 3aKOHOAATEIHCTBA MHOCTPAHHOTO TOCYAApPCTBA
Wi JI000ro CBSI3aHHOTO C HHMM TpaBWia, 3aKOHAa WIM TOCTAHOBJEHUS, HE MPOTHUBOPEYAIINX
3akoHOJaTebCcTBY PO (manee — « TpeboBaHMS MHOCTPAHHOTO 3aKOHOIATEIHCTBAY), 00S3aH 1MOIaBaTh WM
packpbiBaTh MH(OpManuio, cBszaHHyo ¢ KineHToMm, B TOM 4nciie MH(OPMALUIO, yKa3aHHYIO HIDKE B
kagectBe [lomexameit packpeiTuro nHpopMmannu, bpokep Brpase, a KHeHT HACTOAMMM COTTIAIIAeTCs U
yIOJHOMOYNBAET bpokepa ocymiecTBIsATh yKa3aHHbBIE JEHCTBUS 0€3 JOMOJHUTENBLHOTO ITOJITBEPKACHHS
WJIH COTJIACOBaHUS co cTOpoHHI Kinenra.

[Mon undopmanumeii, koropyto bpokep Oyzer 00s3aH NpenoOCTaBIATh B cuily TpeGOBaHMH MHOCTPaHHOTO
3akoHOMaTeNnbeTBa (nanee — «lloanekamas packpbITHIO HHPOpManus»), MOXKET HOAPAa3yMEBaThCs B TOM
YHCIIe CIeqyomas HHPOpMaIys:

uMs/ HAMMEHOBAaHUE, aJpec W HOMep (HOMepa) HAOTOIUIATENBIINKA 10 KaXAOMY KIHCHTY,
OJIeXKAIIEMY PACKPBITHIO B CHITy TpeOOBaHUI HHOCTPAHHOTO 3aKOHOAATEIILCTRA,;

HOMep Bpokepckoro cuera mo KaxaoMy KIMEHTY, TOJJICKAIIeMy PACKPBITHIO B cuily TpebGoBanwmii
HMHOCTPAHHOTO 3aKOHOJATENbCTBA;

OCTaTOK Ha KOHEI] rojia Ha BpokepcKoM cueTe Ka)XIO0To KIMEHTA, IMOMJICKAIIETO PACKPBITHIO B CHITY
TpeboBaHMi HHOCTPAHHOTO 3aKOHOIATEIBLCTRA; U

OTYETHOCTh B OTHOIICHHWHM TUTIaTEXEH, MPOU3BENEHHBIX ¢ bpokepckoro cuera w/wim Ha bpokepckuid
CYEeT MO KAKIAOMY KIHCHTY, MOJJICKAIIEMY PACKPHITUI0O B cuwily TpeOoBaHHMII HWHOCTPAHHOIO
3aKOHOJATEIIHCTBA.

B cayuae ecnu Bpokep B cmiy TpeGoBaHWiT MHOCTPaHHOTO 3aKOHOIATENLCTBA 00S3aH OCYIIECTBIATH
yAepKaHWE W/WIW TEepPEYUCIICHUE JICHEKHBIX cpelcTB KilMeHTa HaJOroBbIM OpraHaM HHOCTPAHHOTO
rocynapcTBa (ux areHram), KilmeHT HaCTOSIIMM COTJIAIIaeTCs ¥ YIOJTHOMOYNBaeT bpokepa ocymecTBiIsATh
yKa3aHHBIC CHCTBUS 0€3 JOMOJHUTEILHOTO MOITBEPKICHHUS WIH COTJIACOBAHUS CO CTOPOHBI KineHra.

2. OBA3ATEJBCTBA KJIMEHTA IIO IPEJOCTABJIEHNIO TH®OPMALIUN

2.1.

B cmyuwae ecnm kakas-nmmubo wHpopmamms TpeOyercss Bpokepy B cmiry TpeGoBaHmii HHOCTPaHHOTO
3aKOHOJATEIbCTBA W/WIIM B CHIIy 3aKOHOJATeNbcTBa PO w/wmu B cuity TpeOOBaHUil TIOO0r0 POCCHUCKOTO
WIA WHOCTPAHHOTO HAJIOTOBOTO OpraHa (Wx areHToB), KimeHT 00s3yercs mpenocTaBUTh bpokepy Takyro
HHPOPMAILIUIO B CPOKH, YCTAaHOBJICHHBbIC BpOKepoM, MpH YCJIOBHH, YTO TaKHE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOHATENBCTBA PO.

29



«

Kinuent:

2.2.

2.3.

2.4.

»

KineHT 00s3yeTcsi He3aMeUIUTENILHO coo0ImaTh bpokepy o IOOBIX 0OCTOSITEIBCTBAX, KOTOPHIE MOTYT
MOBIUATH Ha 00s3aTenbcTBa bpokepa mpemocTaBisaTh HH()OPMAIHMIO, MPEAYCMOTPEHHYI0 TpeGoBaHMsIMH
MHOCTPAHHOTO 3aKOHOAATENbCTBA. B ciiydae Hanmmyus mo MHeHMIO0 bpokepa y KiumeHrta npusHakos,
MO3BOJIIOIINX HACHTUHUIIPOoBaTs KirieHTa B KadecTBe, IMOAJIEkKAIETO PACKPBHITHIO B CHITy TpeOoBaHMIA
WHOCTPAHHOIO 3aKOHOJATENIbCTBA, Bpokep B COOTBETCTBUM CO CBOMMU BHYTPEHHUMH JTOKYMEHTaMH
MpUHUMAeT Mephl Mo uaeHTH(ukanuu KimeHTa B KadecTBe JNHIA, IMOAJIEKAIIETO PACKPBITHIO B CHITY
TpeboBaHMit HHOCTPAHHOTO 3aKOHOAATEILCTRA.

B ciydae ecnu KivieHT SBISIETCS JIMIIOM, TOJJICKAIUM PACKPBITHIO B CHITy TpeOOBaHHMN MHOCTPAHHOTO
3aKOHOJATeNIbCTBA, KIIMEHT HACcTOSIINM MpHU3HAET W MOATBEPIKIACT CBOE OOS3aTEIBCTBO IPEIOCTABIATH
Bpokepy wHOpOpMaIMIO U AOKYMEHTBI, TOATBEpKIArOIIKe, 9T0 KIUCHT SABISICTCS JIHMIOM, IMOJUICKAIUM
PacKpHITHIO B cHly TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATENBCTBA, a TAKKE JIIOOYI0 MHYI0 HH(POPMAIHIO,
CBs3aHHYI0 C TpeOoBaHMSIMH HHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET OBITh Ha pPa3yMHOM
ocHOBaHMHU 3ampoueHa bpokepom. Kpome Toro, KnueHt moarBepkaaer M cornamaercsi, 4yTo, B clydyae
€CITi HempeaocTaBiicHue bpokepy yka3zaHHON HMH(pOpMAIMK MOBJCYET 32 COOOW Kakue-TUOO HaJOrOBbIC
IUTaTeXu, mWTpadsl Wik meHd, KneHT HeceT OTBETCTBEHHOCTh 32 YIUIATy YKa3aHHBIX CYMM B IIOJIHOM
00BeME W Ha IOCTOSHHON OCHOBE IIOJIHOCTHIO TapaHTHpyeT Bbpokepy Bo3MeENICHHE ITIOOBIX HAJIOTOB,
mTpadoB U TEHEH, a Takke JTIOOBIX PacXo/0B, MMOHECEHHBIX BpokepoM B CBS3M C HEIPEIOCTaBICHUEM
KimneHtom cooTBeTcTBYIOMIEH HHPOPMALIMK H/WIIN IOKYMEHTOB.

B cmygae HempemocTaBieHHMS JMOO HEMOJNHOTO TmpenoctaBieHus KiumeHToM WHQOpPMAaIMM W W/WIH
JIOKYMEHTOB, HEOOXOIUMBIX bpokepy mis ero WACHTH(QHKAIKMKA B KA4eCTBS JIMIA, IOJUICHKAIICTO
packpeITHiO B cmiy TpeOoBaHWH WHOCTPAHHOTO 3aKOHOJATENbCTBA, bpokep BIpaBe NPUMEHHTH IO
oTHouIeHHI0 K KimeHTy mocnencTBusi, IpeayCMOTPEHHbIE 3aKOHOATENIbCTBOM P®D 11 Takux ciiydaeB, B
TOM YHCJIe MPHUHATH pelleHre 00 OTKa3e OT COBEPIICHHA orepanuii mo [loroBopy WM O pacTOpKEHUH
JloroBopa.

20 Toma

10)5(0)
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IIpunoxenne Ne 8

K /loroBopy 06 OTKpPBITHH OPOKEPCKOro cYeTa U YCJIOBHSX OCYLIECTBJIEHHS OPOKEPCKUX
onepaumni Ne

CrnenuanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

oT

.20 r.

Pexxumbl Topros ITAO MockoBckasi bup:xa, B kotopbix bpokep 3akiiouaer cieJIKu OT CBOEro MMeHH
3a cuer Kimmenra

«PeXuM OCHOBHBIX TOProB T+»

OT KJIMEHTA:

OT BPOKEPA:

I~

I~

M.IIL

M.IL
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	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает Б...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

