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PackpspiTie nHGOPMAIUM HAJIOTOBBIM OPraHAM MHOCTPAHHOIO roCcy1apcTBa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B cnyyae ecniu bpokep B cuity TpeOOBaHUIT HAJIOrOBOTO 3aKOHO/IATENBCTBA MHOCTPAHHOTO TOCYIapCTBa
WIK JF000TO CBSI3aHHOTO C HHUM TIpaBWjia, 3aKOHA WM IOCTAHOBJICHHS, HE MPOTHBOPEYAIIUX
3akoHomatenbeTBy PD (manee — « TpeboBaHMsS HHOCTPAHHOTO 3aKOHOAATENHCTBAY ), 0053aH MOAABATh WITH
pacKkpbIBaTh WHPOPMAIUIO, CBSI3aHHYIO ¢ KIIMEHTOM, B TOM 4Hclie WHPOPMALUIO, YKA3aHHYI0 HIDKE B
kauectBe [loanexarieit packpeiTio nHGopMaIu, bpokep Bupase, a KIHEHT HACTOSIIIIUM COTJIAIIACTCS U
YIOJIHOMOUYHBaeT bpokepa oCcyIecTBISITh yKa3aHHbIC NCHCTBUS 0€3 JOMOJHUTEIBHOTO MOATBEPIKICHUS
WJIH COTJIACOBAHMS CO CTOpOHBI KireHTa.

[Mon nadopmarmeii, koTopyro bpokep Oyner 00s3aH MpenocTaBiIsATh B cuily TpeOoBaHUIT HHOCTPaHHOTO
3aKoHOJaTenbeTBa (Hanee — «lloanexamas pacKpbITHIO HHPOPMALUS))), MOXKET ITOAPa3yMeEBaThCs B TOM
qucie cneayromas nHhopManus:

uMs/ HaUMEHOBAaHHWE, aapec M HoMep (HOMEpa) HaJOroIUIaTeNbIIMKa [0 KaXIOMYy KIIHEHTY,
MOJJIeKALIEMY PACKPBITHIO B CHITy TpeOoBaHH MHOCTPaHHOTO 3aKOHOIATEIIbCTBA;

HoMep Bpokepckoro cuera mo KaxaoMmy KIHEHTY, MOJUIeKAIEMy PaCKPBITHIO B cuity TpeboBaHmid
MHOCTPAHHOTO 3aKOHOAATEIbCTBA;

OCTaTOK Ha KOHEI] ToAa Ha bpokepckoM cueTe Ka)XIoro KIMEHTa, MOAJIEKAIIET0 PACKPBITHIO B CHITY
TpeboBanmii THOCTPAHHOTO 3aKOHOJATEIILCTBA; U

OTYETHOCTh B OTHOILICHWH TUIAaTEXeH, Mpon3BeIEHHBIX ¢ bpokepckoro cuera u/wim Ha bpokepckuit
CUET MO KAKIOMY KIHEHTY, MOAJEkKAIIEMy pPAacKpBITHIO B cuily TpeOoBaHHMN HWHOCTPAaHHOTO
3aKOHO/IATENbCTBA.

B cnyuae, eciu bpokep B cuiy TpeGoBanuii HHOCTPAHHOI'O 3aKOHOJATEILCTBA 00s3aH OCYIIECTRISAThH
YACPKAHUEC I/I/I/IJII/I MEPEUNCIICHUC NCHCKHBIX CPEIACTB Knnenra Hajg0roBbBIM opraHaM HWHOCTPAaHHOI'O
rocyaapcTpa (ux arentam), KIlmeHT HacTOSIIMM COTTIaIaeTCs U YyIIOJTHOMOYUBAET bpokepa oCcyIiecTBIsATh
yKa3aHHbIe JeHCTBHS 03 JOTOTHUTEIHHOTO TIOITBEPIKACHHS WITH COTIIACOBaHUS CO CTOpOHBI KineHra.

2. OBA3SATEJIBCTBA KJIMEHTA I10 IIPEAOCTABJIEHUIO HH®POPMAILINU

2.1.

2.2.

B cnywae ecnm kakas-nmubo wHbpopmarms TpeOyercs bpokepy B cmiy TpeOoBaHWE HHOCTPAHHOTO
3aKOHO/ATENIbCTBA M/UIM B CHITY 3aKOHOAaTenbcTBa PD n/vnu B cuity TpeOOBaHMI JIIOOOTO POCCHICKOIO
WM MHOCTPAHHOTO HAJOTOBOIO opraHa (WX areHToB), KimeHT 00s3yeTcsl mpeaocTaBuTh bpokepy Takyro
nH(GOPMAIUIO B CPOKH, YCTaHOBJIEHHbIE Bpokepom, MpH yCIOBHH, YTO TaKHUE CPOKH COOTBETCTBYIOT
TpeOOBaHUAM 3aKOHOAATENbCTBA PO,

Knment obs3yercs HezamennuTenbHO coolmaTh bpokepy o 1ro0bIX 00CTOSTENBCTBAX, KOTOPBIE MOTYT
MOBIHUATE Ha 00s13aTeNbcTBa bpokepa mpenocTaBisaTh HHPOPMAIUIO, TPEAYCMOTpeHHYI0 TpedoBaHUIMU
MHOCTPAHHOI'O 3aKOHOJATENbCTBA. B cinywyae Hanmuusa 1o mMHeHuto bpokepa y KimeHnra npusHakos,
MO3BOJISIIOIINX HMIeHTU(UIHMpOoBaTh KimeHTa B KayecTBe JIMIA, MOJJIKAIIEr0 PACKPBITHIO B CHILY
TpeboBaHuii MHOCTPAHHOIO 3aKOHOAATENLCTBA, BPOKEp B COOTBETCTBUM CO CBOMMHU BHYTPEHHHMH



JOKYMEHTaMM TpUHUMAeT Mepbl mo wuiacHTu(ukanmuu KiueHTa B KavecTBe JHIA, TOJUICKAIIETO
PacKphITHIO B criTy TpeboBaHM MHOCTPaHHOTO 3aKOHO/IaTENbCTRA.

2.3. B cayuae, ecnu KimueHT sSBiIsieTcs TUIIOM, TTOAJIEKAITIM PACKPHITHIO B crily TpeboBaHMiI MHOCTPaHHOTO
3aKOHO/ATENbCTBA, KIIMEHT HACTOSIINM MPU3HAET W MOATBEPIKAAET CBOE 0053aTEINhCTBO MPEAOCTABIAT
Bpoxepy uH(popMaIHiO U JOKYMEHTHI, MOATBEpKIAtONMe, 4To KIMEHT SIBJISETCS JHIIOM, MOJUICKAIIUM
PacKphBITHIO B cruy TpeOoBaHM MHOCTPAHHOTO 3aKOHOIATENbCTBA, a TAKKE JIIOOYI0 HHYIO HH(POPMAIIHIO,
CBS3aHHYIO ¢ TpebOBaHMSIMH HHOCTPAHHOTO 3aKOHOJATENhCTBA, KOTOpas MOXKET OBITh HAa pa3yMHOM
ocHoBaHuM 3amnpoureHa bpokepom. Kpome Toro, KnueHt noaTBep:xaaeT U COramaercs, 4ro, B Cliydae
€CJIM HemnpeoCTaBlIeHne bpokepy yka3aHHOW MH(OpMAIUU TOBJIEYET 32 COOO0M KaKhe-TMO0 HAJIOTOBBIC
IIaTexu, mrpadsl wid neHu, KIHMeHT HeceT OTBETCTBEHHOCTH 3a YIUIATy YKa3aHHBIX CYMM B IIOJHOM
o0beMe W Ha TIOCTOSTHHOM OCHOBE IIOJIHOCTBIO TapaHTHpPyeT bpokepy Bo3MelIeHWe JOOBIX HAJIOTOB,
mTpadoB U MEHEH, a TakkKe JTOOBIX PacXooB, MOHECEHHBIX BpOKepoM B CBSI3M C HENPEIOCTaBICHHEM
KineHnToM coOoTBEeTCTBYIOIICH HH(MOPMAIUH U/ WITH JOKYMEHTOB,

2.4. B cnyyae HempenocTaBlieHHs JIMOO HEMOJHOTO MpeaocTaBieHust Kimuentom wHOpManmuu u w/wimu
JOKYMEHTOB, He0oO0XomuMmbIx bpokepy s ero uieHTUQHKALIMKM B KadyecTBE JIMIA, I[TOAJIECKAILETO
packpeiTui0 B cwily TpeOoBaHMII MHOCTPaHHOI'O 3aKOHOAATENIbCTBA, Bpokep BOpaBe NPUMEHUTH II0
OTHOLICHHUIO K KJ'II/ICHTy IMOCICACTBYA, MTPEAYCMOTPECHHBIC 3aKOHOAATCIILCTBOM PO JJId TaKuX CJlIy4acs, B
TOM YHCIIe TIPUHATH PelIeHrue 00 OTKa3e OT COBEPILICHHUS ornepauuii mo J{oroBopy WM O pacTOpP:KEHUH
Horosopa.

ITonmuce Kinenra / /
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Ha 6ranke xomnanuu

Hacrosmeit 1oBEpeHHOCTBIO

T. [] «[*]» [*] 20[*] .

JdoBepeHHOCTD

(nonnoe naumenosanue JJosepumens, HHH, iopuouueckuii aopec, 0ama u mMecmo 20cyoapCmeeHHol pecucmpayuu,

HOMED pecucmpayuono20 ceudemebcmed, aopec Pakmuiecko20 Mecma HaxoHCOeHus)

B JIUIIE ,
JEHCTBYIONIETO Ha OCHOBaHHH

(manee — «JloBepuTenby), YIOTHOMOUYMBAET HIKETIEpEUHCIeHHbIX JHII (1ajnee — «[loBepeHHbIIN):

ﬂllHHble aOKle/leHmd, ydocmoeepﬂfowezo JUYHOCNb!

yrazvieaemes @.U.O. [losepennoco obpaszey noonucu Ilosepennoco

YKaswvleaemcs nojHoe HaumeHosdaHue Hogepeuﬁoeo

(vkaszvieaemess OI'PH u mecmonaxoaicoenue Ilosepennozo-opuouueckozo auya)

coBeplaTh OT UMeHHU JloBepuTens ciaeayronue AeHCTBUS:

1)

2)

3)

4)

5)

OCYIIECTBIIATH JI00OBIE ICHCTBHS, HAIIPAaBIICHHBIC HA 3aKIII0YCHUE, N3MEHEHUE W/MIIH TIpeKpalieHne bpokepckoro
norosopa (nainee — «Jlorosop») ¢ O01IECTBOM C OrpaHUYEHHON OTBETCTBEHHOCThIO «PeHeccanc Bpokep» (nanee
— «O0m1ecTBOY), JMIOOBIX JOMOIHUTENBHBIX COTJIAIICHUN M MPHIIOKEHUH K JloroBopy, a Takke MOANUCHIBATH U
MoJIaBaTh JI0ObIE IOKYMEHTHI B paMKkax JloroBopa;

BECTH NIEPErOBOPHI, HAIPaBJICHHbIE HA COBEPIICHUE CAETIOK, a TAKXKE COBEPLIATH JIFOOBIE CACNKU KYTUIH-IIPOJAXKH
LEHHBIX OyMar W/Wid WHOCTPAHHOH BaJIOTHI, KYIUIU-TIPOAAXH LIEHHBIX Oymar ¢ oopatHeiM BeikynoMm (PEIIO),
MEHBI, 3aiiMa IIeHHBIX OyMar /Wi HHOCTPaHHOW BAJIIOTHI, 3QJI0Ta IIEHHBIX OyMar, a TakxKe JI00ble HHbIE CIIeITKN
C LIEHHBIMU OyMaramu, HHOCTPaHHOW BaJIIOTOW W/WIIM JOTOBOPBI, SBJSIOIIMECS MPOU3BOJHBIMHE (PMHAHCOBBIMH
WHCTPYMEHTAaMH, B TOM 4YHCIE, IIOMHMO Ipoudero, (prodepchbl, (HopBapAHbe KOHTPAKTHI, OMNIHOHBI, CHEIKH
«CBOTI», CIIEJIKH «CIIOT» U JIF000e COUeTaHNe YKa3aHHBIX CIIENIOK, a TAKXKE TOANMUCHIBATD U T10aBaTh IOPYYCHHS
Ha COBEpIICHHE JIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CJIEJIOK;

COBepLIATh JI0ObIE CACTKH, HAIIPABJICHHBIE HA TPEKPAILCHUE U/UIIM HOBALMIO JIIOOBIX 0053aTENBCTB, BEITEKAIOIINX
n3 coBepuieHHBIX OOILIECTBOM BO HCIIOJIHEHHE MOpydeHHH JloBepHUTens CHENOK Ha phIHKE LIEHHBIX Oymar,
CPOYHOM pPBIHKE W/WIIM HA BAIIOTHOM PBIHKE, a TaKKe IMOJIMHICHIBATH W IMOJIaBaTh MOPYYEHUs] Ha COBEpIIICHUE
JMOOBIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MOJNKMCHIBaTh W TOJAaBaTh 3asBJICHUS Ha MEpPEBOJ] aKTHMBOB Ha OPOKEPCKHE CYeTa WM BBIBOJA AKTHBOB C
Opokepckux cueToB [loBepurens;

MPUHUMATH, TMOJIIUCHIBATE M TIEpEe/IaBaTh aHKETHI, MPOTOKOIBI, NMUChMA, TOPYUYCHHS, TOATBEPKIACHUS, AKTHI
npuemMa-fepeaadn, akTbl CBEPKH pacyeToB, oT4eTsl OOIIeCTBa, a TAKXKe HHBIE JOKYMEHTHI, IOAMUCAHNE KOTOPBIX
HEOOXOIMMO JIIsl C/AETIOK C IEHHBIMH OyMmMaramu, MPOW3BOJHBIMA (HHAHCOBBIMU HWHCTPYMEHTAMH W/WIN
WHOCTPAHHOW BAJIIOTO;



6) 3aBepATh KOMUHU JOKYMEHTOB, BBIITUCKH U3 JOKYMEHTOB, CKPEIUIATh M 3aBEPTh CKPETICHNE MHOTOCTPAHUIHBIX
JOKYMEHTOB, MOJy4aTh MaTepUANbHBIC HOCUTEIW WH(POPMAIMH, BBITIONHATH BCE HWHBIE (POPMAJIBHOCTH U
COBEpIIATH JIFOOBIC UHBIC ACUCTBUS, HEOOXOIUMBIC JJIs PeaTU3al[iy MOJIHOMOYHIA M0 HACTOSAIICH TOBEPEHHOCTH.

[IpaBoM, IpUMEHUMBIM K HACTOSIILIEH TOBEPEHHOCTH, a TAKKE K OTHOLICHUIM Mexay Jlosepurenem, IloBepeHHbIM 1
TpETHUMU JIUIaMHU, siBisieTcst mpaBo Poccuiickoit deneparum.

Hacrtosmas JOBCPCHHOCTD BblJaHA CPOKOM Ha IATH JICT C IIPABOM IIEPCAOBCPUS.
Iloanucu YIOJIHOMOYCHHBIX JIWI] YIOCTOBEPALO.

(noonucw)

@.1.0., dondcHocmp yKazwbl8aIoMest ROTHOCMBIO U COOCMEEHHOPYYHO
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Jexapanusi 00 o01[UX PUCKAX, CBA3AHHBIX € OCYIIECTBJIEHHEM onepanuii Ha pbIHKe HeHHbIX Oymar

Lenr nHacrosmed Jexmapanmn — TPeAOCTaBUTh BaM HHPOPMAIMIO OO0 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OTIepaIliii Ha peIHKE IIeHHbIX OyMar. O0paiaem Ballie BHUMaHUe Ha TO, 9TO HacTosmas Jexmapars
HE pacKpbIBaeT nHpopMaImio 000 BceX pUCKax Ha PHIHKE IIEHHBIX Oymar BCIIEACTBHE PAa3HOOOpa3Hs BOSHUKAIOIINX
Ha HEM CUTYalMi.

B o0mem cMbicie puCK NpeacTaBisieT coOO0H BO3MOXKHOCTb BO3HHUKHOBEHHSI YOBITKOB NPH OCYLIECTBICHUH
(DMHAHCOBBIX OIEPALMii B CBSI3U C BO3MOXHBIM HEOJIAronpHATHBIM BIMSHHEM pazHoro poaa ¢axrtopoB. Hmke —
OCHOBHBIE PHUCKH, C KOTOPBIMHU OYIyT CBSI3aHbI BalllM OIIEPALIMH HAa PHIHKE LIEHHBIX OyMar.

I. CucreMuslii puck

OTOT pHUCK 3aTparvBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB W MPOSBISAETCS B CHIKCHHU WX CHOCOOHOCTH
BBIMOJIHATh CBOM (YHKUMH. B cuiy OONBLION CTENEHW B3aMMOJEHCTBHS W B3aMMO3aBUCHUMOCTH (DPHHAHCOBBIX
WHCTUTYTOB MEXAy cOOOH OLleHKa CHCTEMHOI0 pPHCKa CIIOKHA, HO €ro peajd3alisi MOXKET HOBJIMATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

Crnenyer oTaenbHO OOpaTUTh BHUMAHHE Ha PHUCKHU, CBSI3aHHBIE C BBEACHHEM MEP OTPAHUYMTENILHOIO XapakTepa
(caHKIIHIA, 5M0apTo ¥ Ap.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYAAPCTB, TOCYIaPCTBEHHBIX 00BEAMHEHUH W/WUTH
COI030B H/MJIM TOCYIApCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEXKIEHHH B OTHOLICHUH (PMHAHCOBBIX MHCTHTYTOB,
pacnonoxeHHbix B Poccuiickoit ®denepanuu. [laHHble COOBITHS MOTYT OKa3aTh CYIICCTBEHHOE BIIMSHHE Ha
JIUKBUTHOCTH PBIHKA, BO3MOXKHOCTH OCYILIECTBICHHUS ONEPAIlNil U XpaHEHUSI MHOCTPAHHOM BaIIOTHI, & TAK)KE TPUBECTH
K CYIIECTBEHHBIM IMOTEPSM TPH OCYIIECTBICHHM oOmepalnuii Ha (UHAHCOBOM pbIHKE. [IeHeKHbBIe CpeicTBa B
WHOCTPaHHOH BaIIIOTE, a TaK)Ke IIEHHbIE OyMar, y4uThIBaeMble W/WIIN XpaHsIIUecs B MHOCTPAHHBIX OpraHU3allHsiX,
UMEIOIUX IPaBO OCYLIECTBIATh y4YeT M IIEPeXoj IpaB Ha IEHHble OymMarum, MOTyT OBITh 3a0JIOKMPOBaHBI Ha
HEOIPEIeTICHHBIH CPOK.

II. Pe1HOYHBII pHCK

OTOT pHCK MPOSBISIETCS B HEONArompuATHOM HM3MEHEHWHU IeH (CTOMMOCTH) MpPUHAUIeKANMX BaM (DUHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIe M3-32 HEOJIArONPHUATHOTO W3MEHEHUS TMOJIMTHYECKON CHTYalluH, PE3KOW JeBalbBallui
HAIIMOHAJILHOM BaJFOTHI, KPH3HCA PHIHKA TOCYJAapPCTBEHHBIX JIOJTOBBIX O0S3aTENbCTB, OAHKOBCKOTO W BAJIOTHOTO
KpHU3HCca, 0OCTOSATENBCTB HENMPEONOIMMOI CHIIBI, TJIaBHBIM OOpa30M CTUXMHHOTO W BOEHHOTO XapakTepa, M Kak
CJICZICTBUE, PUBOIUT K CHIKCHHUIO JTOXOJHOCTH HIHM Jake yObITKaM. B 3aBucMMOCTH OT BBIOpaHHOW CTpaTteruu
PBIHOYHBIH (IICHOBOM) PUCK OYyAET COCTOSTHh B YBEIMUYECHUHU (YMEHBIIEHHH) LIEHBl (PMHAHCOBBIX MHCTPYMEHTOB. BbI
JIOJDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTD IIPUHAAJIEKAIMX BaM (DMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK
pactu, Tak ¥ CHIKaThCs, U €€ POCT B IIPOLIOM HE 03HAUYAET €€ POcTa B OyAyLIeM.

Crenyer crieniuaibHO OOpPAaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIC PUCKH:
1. BantoTHsIN puck

BamoTHbIN pUCK MTPOsBIsETCA B HEOIaronpusaTHOM H3MEHEHUH Kypca py0uisa (6a30BOM BaIIOTHI CYETA) IO OTHOIIIEHHUIO
K WHOCTPAHHOH BajliOTe, MPH KOTOPOM Ballld JOXOJbI OT BJIAACHUS (PMHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITH
MOJBEPrHYTH HHIIIIUOHHOMY BO3JIEHCTBUIO (CHIKEHHIO PEANbHON MTOKYNAaTeFHON CIIOCOOHOCTH), @ TAKXKe OLIEHKa
WHBECTULIMH B HAIMOHAIBHOMN BaJIOTE MOYKET CHU3UTHCS ITPU COXPAHEHUH OLIEHKH TaKMX NHBECTUIIMHA B NHOCTPaHHOMN
BaJIIOTE BCJEACTBHE YErO0 Bbl MOXKETE MOTEPATH YacTh J10XO/a, MOJYYUTh HETaTUBHYIO NEPEOLEHKY OTKPBITBIX



HO3PILIPII>1, HOMHHHPOBAHHBIX B HHOCTpaHHOﬁ BaJIIOTC, a TAaKXKXC INIOHCCTH y6I>ITKI/I. BamoTHeIi PUCK TAKIKC MOKCT
MNPpUBECTU K HN3MCHCHUIO pasMcpa 00s13aTENBCTB 110 (I)I/IHaHCOBLIM HUHCTPYMCHTAaM, CBSA3aHHBIM C I/IHOCTpaHHOf/i
BaJIFOTOM WIIH q)HHaHCOBI)IMI/I HUHCTPYMEHTAaMH, HOMUHUPOBAHHBIMU B HHOCTpaHHOfI BAJIIOTC, YTO MOXKET NPUBECTU K
Y6I>ITKaM WA K 3aTPYAHCHHUIO BO3ZMOKXHOCTU paCCHUTBIBATHCA 110 HHUM.

2. [IpoueHTHBIN pUCK

[posBisieTcs B HeOMaronpusITHOM W3MEHEHUH MPOLEHTHON CTaBKHU, BIUSIOMIEH HA KYPCOBYIO CTOMMOCTD OONUTalni
WIM WHBIX WHCTPYMEHTOB (DMHAHCOBOTO PBHIHKA C (PUKCHPOBAHHBIM JOXOMOM. [IpOLEHTHBIH PUCK MOMKET OBITH
00yCJIOBJIGH HECOBIAJIEHHEM CpPOKOB BOCTpeOOBaHUsS (ToramieHusi) TpeOoBaHMH M 00s3aTENbCTB, a TaKXKe
HEOJJMHAKOBOM CTENECHBI0 U3MEHEHUSI TPOLICHTHBIX CTABOK 110 TPEOOBAaHUIM U 00sI3aTENbCTBAM.

3. Puck HEOMaronpusaTHOTO H3MEHEHHS 1IEHBI aKITHH

[posiBiisieTcss B pe3koM MaJCHUH TICHBI aKIUi aKIMOHEPHOTO OOIIeCcTBA, B pe3ysibTare U3MEHEHHs (PUHAHCOBOTO
MOJIOXKECHUSI OMHUTEHTA AaKIWH WIM HeOJaronpusaTHOro HOBOCTHOro (oHa. Takke croja BKIHOYACTCS PHCK
HEBO3MOXKHOCTH PEATU30BaTh aKIMU BCIICACTBUE MPU3HAHUS SMUTCHTA HECOCTOSATESILHBIM HIIM JICTUCTUHTA aKIHid, a
TAKXKe B HEBO3MOXKHOCTH TOJYYHUTh BBITUIATHI IO IOXOAAaM HITH HHBIM KOPIIOPATHBHBIM JICHCTBHSIM.

st TOoro, 4ToOBl CHU3UTh PHIHOYHBIN PUCK, BaM CJIE€LyeT BHUMATEIbHO OTHECTHCH K BBIOOPY M OUBepCcH(PUKALUH
(bMHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATeNnbHO O3HAKOMBTECH C YCJIOBHUSMH BaIlIero B3aHMMOJCHCTBUS C
BamM bpokepom 11t Toro, 4roObl OLEHUTH PacXoAbl, C KOTOPbHIMH OyIyT CBSI3aHBI BJaJ€HHE M OIEPALH C
(DPMHAHCOBBIMH MHCTPYMEHTaMHU M yOeIuTeCh, B TOM, YTO OHU MPHEMJIEMBI JJIsl BaC M HE JIMIIAIOT Bac 0XKUIAEMOTO
BaMH JOXOJa.

4. PucK BOBHUKHOBEHUS YOBITKOB B CITy4ae MPOAAKH LEHHBIX OyMmar MpHu HAJTMYUH IPOCPOUCHHOM 3aJJ0JDKEHHOCTH

B cnywasx npuHyOMTeNnbHOW MPOAaXH LEHHBIX Oymar BpokepoM mpH HaaWMYuMM MPOCPOUYEHHOH 3aJ0JKEHHOCTH C
Ballel CTOPOHBI, TO MOXET IPUYMHUTH BaM 3HAUYUTEIbHbIE YOBITKH, HECMOTPSI HA TO, YTO MOCJIE TAKOH peaan3annuu
LEHHBIX OyMar U3MEHEHHUE IICH Ha HUX MOKET NPUHATH OJaronpusTHOE I Bac HAIlPaBJICHUE, U BbI MOJIYYMIH ObI
JI0XOJ, ecii Obl IaHHBIE LICHHbIe OyMard He ObLIN MIPUHYIUTEIBHO MTPOJIaHbI.

[I1I. Puck MUKBUIHOCTH

2TOT PHUCK IPOABIACTCA B CHU?KCHUH BO3MOXXHOCTHU PEAIN30BATh (I)I/IHaHCOBHe HUHCTPYMCHTEI 110 H606XO,I[HMOI>'I OCHE
H3-3a CHWXXCHUA CIIpOCAa HA HHUX. I[aHHBIﬁ PUCK MOXCET NPOSABUTHCA, B 4aCTHOCTH, IIPU H€O6XO,I[I/IMOCTI/I 6LICTp0171
npoaaxknu q)HHaHCOBLIX HHCTPYMCHTOB, B Y6LITKaX, CBA3aHHBIX CO 3HAYUTCIIbHBIM CHHXXCHHUEM UX CTOMMOCTH.

IV. Kpenutnslit puck

9TO0T PUCK 3aAKIIIOYACTCA B BOSMOKHOCTHU HCBBIIIOJITHCHUA KOHTPAKTHBIX W WHBIX O6H33TGJH)CTB, IIPUHATBIX Ha ceobs
APYTUMHU JIMIaMH1 B CBA3U C BAllMMU ONI€pallsIMU.

K umcity KpeJUTHBIX PUCKOB OTHOCSITCS CJICIYIOIINE PUCKH:
1. Puck ngedosra 1mo oOauraiysm 1 HHbIM JOJTOBBIM IIEHHBIM OyMaram

3aKI04YacTcss B BO3MOXKHOH HEIIATEKECIIOCOOHOCTH SMHTEHTA JOJIOBbIX II€HHBIX 6YMaI‘, 4TO NPUBCACT K
HCBO3MOKHOCTH WJIM CHHWIXKCHHUIO BCPOATHOCTHU IOraCuUTh €€ B CPOK W B IMOJIHOM 06’LCMC, a TAKXXC OCYIICCTBUTH
KYTIOHHBIC WJIW UHBIC IJIIAHUPYCEMBIC BBITLIIATHI.

2. Puck KoHTpareHnra

Puck koHTpareHTa MposBIIseTCs B PUCKE HEMCITOMHEHHUS 0053aTeNILCTB Iepe]] BAMH HITH BallliM bpokepoM co CTOPOHBI
KOHTPareHTOB, BKIFOYasi, HO HE OTpaHW4MBasch, OpraHu3aTopa TOPTrOBIH, PACYECTHBIX/KIUPUHTOBBIX OpraHU3aIlnii,
obciyxkuBaromux Opranuzatopa TOproeiu, Oanka. Bam Bpokep npuHmmMaer Mepsl MO MHHUMH3ALUU pHCKa
KOHTpPAareHTa, OJJHAKO HE MOXKET HCKIIOYHTH €ro MOJHOCTHIO. LIeHTpanbHBIM KOHTPAareHT MOXKET WMETh KaluTajl
HEJIOCTATOYHBIN JUIsl MOKPBITHS YOBITKOB BCEX YUYACTHUKOB KIIMPUHTA B CiTydae 1eoTa OJTHOTO U3 YUYACTHUKOB MJIH



peanmzanuy HHPPACTPYKTYpHOTO prcka. OCOOEHHO BBICOK PHCK KOHTPareHTa IPH COBEPIICHHH OIIEPAIHid,
COBepIIaeMbIX 0e3 ydJacTHsl LEHTPaJbHOTO KOHTpPAreHTa, MOCKONbKY bpokep MokeT HE WMETh BO3MOXKHOCTH
yOeIUThCS B KPESJIUTHOM Ka4eCTBE BTOPOU CTOPOHBI B CBSI3U C OTCYTCTBHEM JIOCTyIa K (PMHAHCOBOW MH(MOpMAIUU
CTOPOHBI I10 CJIEIIKE.

Br1 10mKHBI OTIaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep NelCTByeT B BalllMX MHTEPECAX OT CBOCTO UMEHH, PUCKH,
KOTOpPBIC OH MPUHUMAET B PE3yJbTaTe TaKUX NCUCTBUM, B TOM HYHCIC PUCK HEHCIOIHEHUS WIM HEHAJICKAIIETO
WCTIONTHEHMSI 0053aTeNbCTB TPETHHX JIHII TIepe1 BammnM bpokepom, HeceTe Bbl. BaM ciiemyet uMeTh B BUAY, UTO BO BCEX
CIy4asx JIEHEeXKHBIE CPECTBA KIMEHTa XPaHIATCA Ha OAHKOBCKOM cUeTe, M BBl HECeTe PHCK OaHKPOTCTBAa OaHKa WITH
KIIMPUHTOBON OpPTaHW3aIld, B KOTOPBIX OHW XPAHATCS, WM 3aMOPO3KH OAaHKOM, [EMO3UTapHeM WIH HHBIMHU
OpTraHM3ANHAMH BaIllUX JEHEKHBIX CPEICTB M MPOYHX akTHBOB. OTIEHHTE, T/Ie UMEHHO OyIyT XpaHUTHCS MepeJaHHbIe
BaMHu Bpokepy akTuBBI, a TakK€ T'OTOBBI JIM BBl OCYLIECTBISATH OMNEpallid BHE LIEHTPAIM30BAHHOM KIMPUHTOBON

UHPPACTPYKTYPHIL.

3. Puck HeucmonHeHus 00s13aTeNbCTB nepea BaMmu BalliuM BpOKCpOM

Puck Hencnonnenust BammMm BpokepoM HEKOTOPBIX 0053aTENLCTB NEpel BaMHU SIBJISIETCS] BUOM PUCKA KOHTpareHTa.
3aKOHOATENbCTBO TPEOYET XPaHUTh JICHEKHBIE CpeicTBa bpokepa u JIeHe)HBIE CPEICTBA €0 KIIMEHTOB Ha Pa3HbIX
0aHKOBCKHX cYeTax, Oarojaps 4eMy OHH 3alllUIIeHbl B ciiydae OaHkpoTcTBa bpokepa. OnHako 0OBIMHO JEHEKHbIC
Cp€ACTBA KIIMCHTA XPAaHATCA Ha 0aHKOBCKOM CYETE BMECTE C ACHCKHBIMU CPCACTBAMU JAPYI'UX KIIMCHTOB U ITO3TOMY
HC 3allIMIICHBI OT 06pameH1/m B3BICKaHUA 10 JOJIraM APYTUX KIMCHTOB. I[J'Iﬂ TOr0 4TOOBI UCKJIFOYNUTH ITOT PHUCK, BbI
MoKeTe TpeboBaTh OT bpokepa XpaHUTh Ballly JCHEXKHBIE CPEICTBA HA OTACIBHOM CUeTe, HO B 3TOM ciydae bpokep
MOJKET YCTaHOBUTH JOIOJHUTEIIBHOE BO3HArpaxkJaeHue. Taxke B HEKOTOPBIX ClIydasx OpOKep MOKET UMEThb IpPaBo
HCTIONB30BaTh BalllM JICHEKHBIE CPEIICTBA M TOT 1A OHU CTAHOBATCS IIOABEPIKEHBI PUCKY YTPaThl B cIy4ae 0aHKPOTCTBA
Bpokepa.

Ocoboe BHUMaHHE ClieIyeT TaKKe OOpaTHTh Ha MpaBO Ballero bpokepa Hcmonp30BaTh Ballk cpeictBa. Ecim
Opokepckuii 1oropop paspeiaet bpokepy MCHONB30BaTh Ballld CPEACTBA, OH BIPABE 3a4UCIATh UX HA OAHKOBCKHUIA
CUeT, MpeIHa3HAYCHHBIN JUIsl XpaHEHHsI CBOMX COOCTBEHHBIX JICHEKHBIX CPEACTB. B 3TOM ciiydae Bbl IpHHHMAETe Ha
cebs puck 6ankpotcTBa bpokepa. Takoil puck B HacTosiee BpeMst He CTpaxyercsl.

BHuMaTenpbHO 03HAKOMBTECH C MDPOCKTOM J0roBopa s TOro, YTOOBI OLOCHUTb, KaKH€ IIOJIHOMOYHA IIO0
HCIIOJIb30BaHUIO BallICTO0 UMYIICCTBA 6Y):[GT HNMCTH Ball EpOKep, KaKOBBI IIpaBuJia €ro XpaHCHHs, a TaAKXKEC BO3Bpara.

Bamr Bpokep sBisiercs wienom HAY®OP, k koTopoii Bbl MOKeTe 00paTUThCS B CiIydae HapyLISHMs BAalIUX MPaB U
UHTEpecoB. ['ocynapcTBEHHOE  perylMpoBaHME M HaJA30p B  OTHOWIEHHM  JESATEIBHOCTH  SMHUTEHTOB,
MpoeCCHOHANBHBIX YYaCTHUKOB pBbIHKAa IEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM W JAPYIHX (UHAHCOBBIX
opranmzanuii ocymectsisiercst LleHTpanbHeiM 0ankoMm Poccuiickoit ®enepanyu, K KOTOPOMY BBl TaKKe MOXKETE
oOpamiatecs B cllyyae HapyllIeHHs BallMX NpaB U uHTEepecoB. [loMrMo 3TOr0, BBl BIIpaBe 00paIiaThes 3a 3alluTon B
CyJleOHbIe U TPABOOXPAHUTENbHbIE OPTaHBbl.

V. IIpaBoBOU U PETYIATOPHBIA PUCKH

CBsi3aH ¢ BO3MOKHBIMHA HETaTUBHBIMU TOCTIEICTBUSMHU YTBEPKICHHS 3aKOHO/IATENIbCTBA WJIM HOPMATUBHBIX aKTOB,
CTaHIApPTOB CAMOPETYJIMPYEMbBIX OpraHHU3allvii, OpraHu3alliii, PeryJUpyroIuX (UHAHCOBBIH PHIHOK WM HWHEIC
OTpaciau 3KOHOMHUKH.

K IIPpaBOBOMY PUCKY TAKKE€ OTHOCHUTCA BO3MOXKXHOCTb U3SMEHCHUS ITPAaBUJI pacdy€Ta HaJioTra, HaAJIOT'OBBIX CTaBOK, OTMCHBI
HAJIOTOBBIX BBIUCTOB U APYTHUE U3MCHCHUA HAJIOTOBOI'O0 3aKOHOAATEIECTBA, KOTOPBIC MOT'YT IIPUBECTHU K HCTATUBHBIM
JJI BaC IOCIICACTBUSAM.

K mpaBoBBIM pricKamM OTHOCSATCSI PUCKH BBEICHHUS OT/IEINBHBIMI HHOCTPAHHBIMU TOCYIapCTBAMHU, TOCYJapCTBEHHBIMHU
OOBbECMHEHUSIMA ~ W/WIIM  COI03aMH  W/WJIM  TOCYJapCTBEHHBIMH  (MEXTOCYJIapCTBEHHBIMU)  YUPEIKICHUSIMH
OTpaHUYHUTEIBHBIX Mep (CaHKIMiA, SMOapro u Ap.) B oTHomeHnu Poccuiickoit denepannu, oTACTBHBIX OTpaciei e€
SKOHOMHMKH, (PU3NYECKUX W IOPUIMYECKUX JIUII, BKIIOYask HHPPACTPYKTYPHBIX OpraHu3aluil (PMHAHCOBOTO PHIHKA —
OUpPIK, HEHTPAIBHBIX JETIO3UTAPHEB, IEHTPAJIbHBIX KOHTPAreHTOB, a TAKXKE B OTHOLICHWH SMUTEHTOB LICHHBIX OyMar,
KOHTpareHToB bpokepa, a Takxke OTBETHblE MepbI co CTOpoHHI Poccuiickoil @enepanyi. 9TO MOXKET HMPUBECTH K
3anpery (HEBO3MOXKHOCTH COBEpPIIECHHs / WCIIONHEHHUs]) OTAENBHBIX CIENIOK, MPU3HAHWIO CJENIOK HUYTOKHBIMHU,



OJIOKMPOBAHUIO BaIllMX CYETOB WX CYeTOB bpokepa, orpaHrUYeHUSIM B OOpAIIEHUH U pacyeTax BCEX WM OTICIbHBIX
IIEHHBIX OyMar, 0OMEHE WHOCTPAHHOW BAIIOTHI, 4 TAKKE HEBO3MOXKHOCTH OCYIIIECTBIICHUS PACUETOB B MHOCTPAHHOMN
BaJIOTE WU OJOKHPOBKE CUETOB, HA KOTOPHIX XPAaHWTCS WHOCTPAHHAs BAIIOTA. PUCKHU, CBS3aHHBIC C BBEICHUEM
OTPaHUYUTEIHHBIX MEP, MOTYT MPUBECTH K BaIlIUM (PUHAHCOBBIM ITOTEPSIM H JIOJDKHBI OBITh OICHEHBI MTPH MPHHATHA
pemeHuid. [Ipy NpUHITAN UTHBECTHUIIMOHHBIX PEIICHUH BB JOJDKHBI BHUMATEILHO 03HAKOMHUTHCS C T€OMOJIMTHYSCKIUMU
pUCKaMH, B TOM YHUCIE C HAJIMYUEM OTPAHUYHMTENIHLHBIX MEp B OTHOIICHHU dMHTEHTA, KPSIUTHOW OpraHHU3alliy, B
KOTOPO# OTKPBIT CUET, JICTIO3UTAPHS, B KOTOPOM OYAyT YUUTHIBATHCS TpaBa Ha IIEHHbIC OyMaru, a TakKe ¢ HATHIAeM
MOTCHIMANBHBIX PUCKOB BBEICHUS B3aMMHBIX OIPaHUYMTENBHBIX Mep Mexay Poccuiickoii ®eneparnueit u
WHOCTPaHHBIM T'OCYIapCTBOM, SBJISIFOIIUMCS MecTOM Barieii perucrpanmu uiu BanmM MectoxuteascTBoM. B cirydae
HaJIMYUsl KaKUX-T1M00 OTpaHMYUTEIHLHBIX MEP B OTHOIICHUHM YKa3aHHBIX BBIIIC OpraHM3alui, a Takxke Bac w/mimu
ad¢unupoBaHHBIX ¢ BaMu JnIl, BB HECETE PUCKU, CBS3aHHBIC C HETIOJyUYEHUEM BHITUIATHI HOMUHAIBHON CTOUMOCTH U
KYHOHHOTO JIOXO/a IO OOJIMTAIUsIM WIIM HETONyYeHHEM JUBHJICHIHOTO JOXOAa / HEBO3MOXKHOCTBHIO 3aKPHITh
OTKPBITYIO TIO3UIIHIO B OTHOILIEHHUH IIEHHBIX OyMar (0co00e BHUMaHHE HA TAKUE PUCKU HY>KHO OOPaTHTh MPH MOKYTIKE
/ IpoJiaXke EHHBIX OyMar HHOCTPaHHBIX YMUTEHTOB).

[Tpu npuHATHN HHBECTHLIMOHHBIX PEIICHNH BBl JOJDKHBI BHUIMATEIILHO 03HAKOMHTBCS C TEOTIOJIMTHIECKIMH PUCKaMH,
B TOM YHCJE C HaJHYHEM OTPAaHWYUTEIBHBIX MEpP B OTHOUICHHH SMHUTEHTA, KPEAWTHOH OpraHM3aluy, B KOTOPOH
OTKPBIT CYET, JETIO3UTAPHsL, B KOTOPOM OYIyT YUUTHIBAThCS ITpaBa Ha IIEHHbIE Oymard. B ciryyae Hammaus Kakux-mmoo
OTPaHMUYUTEIBHBIX MEP B OTHOLICHUH YKa3aHHBIX BBIIIE OpraHU3alui, a Takxke Bac w/mm addpummupoBannsix ¢ Bamu
JIUII, BBl HECETE PUCKH, CBA3aHHBIC C HEMOIyYECHHEM BBIIUIATHI HOMUHAJILHOH CTOMMOCTH M KYHOHHOTO JIOXOJa TI0
OOJIUTalUsIM WM HETONyYeHHEM JTUBHICHIHOTO J0X0/Aa / HEBO3MOXXHOCTBIO 3aKPHITh OTKPBHITYIO MO3UIHUIO B
OTHOULICHWH LIEHHBIX OyMar (oco0oe BHUMaHHE HA TaKUE€ PUCKU HYKHO OOPATHTh MPH MOKYMKE / MPOoJaXke HEHHBIX
OyMmar HHOCTPaHHBIX YMHUTEHTOB).

Taxke CyLIeCTBYIOT IOIOJHMUTENIBHBIE DPHUCKH, CBSI3aHHBIE C HAXOXKACHUEM HHOCTPAaHHOM BaJOTHI B OaHKax
Poccuiickoit @enepannu 1 ¢ 3akmoueHueM CHenok ¢ pacyeTaMHd B MHOCTPAHHOM BajJioTe, B TOM YHCJIE C YYETOM
BBEJICHUS W/WJIM BO3MOXHBIM BBEJICHHEM B OTHOIIeHUU Poccuiickoii Denepaiiuu, pOCCUMCKUX IOPUIUYCCKUX H/HITU
(u3NUECKUX ML CAaHKUUH W/MIM COBEPILEHHS WHBIX HEAPYKECTBEHHBIX ACHCTBUN OTAEIBHBIMH HWHOCTPAHHBIMU
roCyJapcTBaMu W/MJIHM COI03aMU T'OCYAApPCTB W/MHOO0 OTBETHBIX Mep, MIPUHUMAEMBIX OpraHaMu BiacTH Poccuiickoit
@denepannu B CBSI3U C 3THUM, KOTOPBIE B TOM YHUCJIE MOTYT 3aKJIFOUAThCS:

- B OJIOKMPOBKE W MHOM OIPaHUYCHUH JICHEKHBIX CPEJICTB B MHOCTPAHHOH BaJFOTE, MPETHA3HAYCHHBIX JIS
OCYIIIECTBJIEHHS PACUETOB IO CAEJIKAM WM MOJYUYEHHBIX B PE3YJIbTATE UCIIOTHEHHS CACIIOK;

- B BO3MOKHOW KOHBEPTAI[M HHOCTPAHHOW BATIOTHI OOCITYKUBAIOIUMH OaHKaMH W/UJIM HHBIMU PaCUeTHBIMH
(KIMPHUHTOBBIMU) OPTaHU3ANMSAMHE, YYACTBYIOIIUMH B pacyueTax 1o celikam, 0e3 mopy4enus: bpokepa uinu
KIINEHTA;

- B npuocTtaHoBieHHH OpraHu3aTopoM TOPTOBIU H/WIK O0CITYXKUBAIOLIEH €ro KIMPUHIOBOH OpraHu3alue Ha
HEOIIPEIEIECHHBIM CPOK UCTIOJIHEHUS 3aKJIFOUEHHBIX CIEIIOK;

- B HEBO3MOXXHOCTH OCYIIIECTBUTH NEPEBO]] HHOCTPAHHON BAJIIOTHI C/Ha OAHKOBCKHE CUETa BBUAY YCTaHOBIICHHUS
00CITy>KUBAIOIMMH OaHKaMH JIMMUATOB W/MJIM UHBIX OTPaHUYEHHUH Ha MEPEBOJIbl MHOCTPAHHOM BaJIIOTHI;

- B HEBO3MOXHOCTH NPOJATh MHOCTPAHHYIO BAIIOTY, B TOM YHCIE B CBA3M C OTCYTCTBHUEM JHMKBHIHOCTH Ha
OpPraHU30BaHHOM BaJFOTHOM pBIHKE.

VI. OnepannoHHbIi pucK

3aKro9aeTcsi B BO3MOXKHOCTH IIPHUMHEHHS BaM YOBITKOB B pe3yJIbTaTe HapyIIeHUS BHYTPEHHHUX MPOLEAYP BaIlero
Bpokepa, ommbok 1 HeTOOPOCOBECTHBIX JICUCTBHI €r0 COTPYTHHKOB, CO0OEB B pab0Te TEXHHYECKHX CPEJICTB BAIIETO
Bpokepa, ero mapTHepoB, HHPPACTPYKTYpHBIX OpraHU3alui, B TOM YHCJE OPTaHU3aTOPOB TOPTOB, KIMPHHIOBBIX
OpraHM3alMM, a TAaKXKe IPYTUX opraHuzanuil. OnepalMoHHbIM PUCK MOKET UCKITIOUNTh WU 3aTPyAHUTH COBEPILICHUE
OTIepalyii U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C AOTOBOPOM JId TOrO, YTOOBI OLCHUTb, KaKUC U3 PUCKOB, B TOM YUCJIC PUCKH KaKHUX
TEXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKu€ U3 PUCKOB HCCCTC BhI.

VII. Pucku ipu COBepIIEHNH CAEIOK C UCTIONb30BaHneM yaaneHHbIX cpeact cBa3u (UTC, IITC, Jlnuynsrit kabuner)



3akiroyaeTcst B BO3MOXKHOCTH NPUYMHEHUS] BaM YOBITKOB B Pe3yJbTaTe HECOONIOACHHS MpPaBHI HHPOPMAINOHHOM
Oe3onacHocTH. JlaHHBII PUCK MOXKET IIPUBECTH K HEABTOPU30BAaHHOMY OCYILECTBJICHHUIO (PMHAHCOBBIX OIEpaLuil oT
BAaILIEr0 UMEHU.

JU11 MUHUMH3aIWH 9TOTO PACKA PEKOMEHAYIOTCS IPEAIPUHATD CIEAYIONINE MEPHI:

* YCTaHOBHTH IAapoJIb AJI BXOAA B ONEPALIOHHYIO CUCTEMY;

* XpaHUTH B TallHE U HE NIEPEIaBATh IOCTOPOHHUM JIULAM JIOTUHBI, TAPOJIU, KJIIFOUX 3JIEKTPOHHOU MOAIIUCH U IPYTUE
ayTeHTU(UKAIIMOHHBIEC JaHHBIE U AOCTYIA B ONEpallioHHyI0 cuctemy, Jinunbiii kabunet, UTC, I1TC;

* HCIOJB30BaTh AHTUBUPYCHOE IPOrpaMMHOE 0OECIEUECHHUS ¢ PEryIsapHbIM OOHOBIEHHEM 0a3 Ha yCTpPOMCTBax, HA
KOTOpBIX ycTaHoBieHa cucrema UTC;

* wu30erath nocemeHus B MHPOPMAMOHHO-TEIEKOMMYHHKAIMOHHONW ceTH VMHTepHeT HeOIaroHaJeKHbIX CaWTOB
(HampuMmep, CaWThl C D3POTHUYECKUM COAEP)KAHWEM, HEIMLEH3HOHHBIM IPOrpaMMHBIM OOECIEYEeHHEM H
KUHOTIPOAYKIUEH, TOPPEHTHI U IP.);

* He yCTaHaBIIMBAaTh Ha YCTPOHCTBO MPOrpaMMHOE oOecIieueHHe, TOTyYeHHOE HE 13 JOBEPCHHBIX HCTOYHUKOB;

* IPOSIBJIATH OAUTEIBHOCTH NIPH HOTY4YEHUH JIEKTPOHHBIX NHCEM C HE3HAKOMbIX Bam aapecos;

* TMPOBOJUTH PETYISIPHOE PE3EPBHOE KOMMPOBAHKE MOJIB30BATEIBCKUX TAHHBIX.

skesksk

VY4uuThIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBJISIOTCS JIM PUCKH,
BO3HHKAIOIIUE MPHU TMPOBEJCHUM oOmepanuidi Ha (UHAHCOBOM pPBIHKE, NMPHEMIIEMBIMH U BaC C y4YeTOM BalllWX
WHBECTUIIMOHHBIX I1eJIeH U (JMHAHCOBBIX BO3MOXXKHOCTEH. JlanHas J{exknapalius He MMEeT CBOCH IS0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBJICHUS ONepaurii Ha phIHKE IEHHBIX OyMmar, a Mpu3BaHa IIOMOYb BaM OLICHUTb UX PUCKH U
OTBETCTBEHHO TOJIOWTH K PEIISHUIO BOMPOCca O BEIOOpE Balllelf MHBECTUIIMOHHOW CTPATeTHH W YCIOBHU JOTOBOpA C
BawuM bpokepom.

VYbenurech, uro HacTosmas Jlekaapanus o pucKax IMOHATHA BaM, U NMPH HEOOXOOMMOCTH IOJIyYUTE Pa3bsICHEHUS y
BaIiero bpokepa uian KOHCYJIbTaHTa, CIICMATN3UPYIOIIEr0Csl Ha COOTBETCTBYIOIMX BOIIPOCAX.

Jlekjapanus 0 pMCKAax, CBSI3aHHbIX C COBEPIIEHUEM
MapPKHHAJIBHbBIX U HCINOKPBITHIX CAC/IOK

Lenp Hactosmier Jlekmapannn — MpenocTaBUTh BaM WHGOPMAIMIO 00 OCHOBHBIX PHCKaX, ¢ KOTOPBHIMH CBSI3aHBI
MapKUHAIBHBIE CAEITKH (TO €CTh CHACJKH, MCIIOTHEHHE KOTOPHIX OCYIIECTBISCTCS C HCIOJIB30BAHHEM 3aCMHBIX
CPENCTB, IPEIOCTaBICHHBIX BpokepoM) U HEMOKPHITHIE CACTKH (TO €CTh CAEIKH, B PE3yIbTaTe KOTOPHIX BOSHUKAET
HETOKPBITAs MO3UIUS — JIJISl UCTIOJIHEHHUS 00S3aTeIbCTB 110 KOTOPBIM Ha MOMEHT 3aKJIFOUCHUS CHCJIKUA MMYIIECTBA
KJIMEHTA, TIEPEeIaHHOTO bpokepy, HeTOCTATOYHO C YIETOM MHBIX PaHee 3aKIIOUYECHHBIX CHEIIOK).

I[aHHbIe CACIIKKM TIOAXOIAAT HE BCEM KIHCHTAM. HOpMaTI/IBHBIe AKTBl OrpaHUYMBAOT PHCKU KIIMCHTOB II0
Map>XXMHaJIbHBIM W HCIOKPBITHIM CACJIIKaM, B TOM 4YHUCJIC PCryJIUpysd MAKCUMAJIBHOC «IJI€H0» — COOTHOUICHHUE
0053aTeNBCTB KINEHTA 110 3aKIIOUYEHHBIM B €70 HMHTEPECAX CACIKAaM U MMYHIECTBA KIIMCHTA, MPECAHA3HAYCHHOI'0 JIA
COBCpIICHHUA CACIOK B COOTBETCTBUU C 6p0KepCKI/IM AOTOBOPOM. Tem HEe MeHee JAaHHBIC CICJIIKHU ITOAXOAAT HE BCEM
KIIMCHTAaM, IIOCKOJIBKY COIIPSAKCHBI C JONMOJIHUTCIIBHBIMU PUCKaMHU U TpeGYIOT OLICHKH TOI'0, rOTOBBI JIX BbI HX HCCTH.

I. PeiHOYHBIN pUCK

HpI/I COorjylaCuM Ha COBEPIICHHUC MAapXHUHAJIBHBIX W HEIMOKPBLITBIX CIACIOK BbI JOJIXKHBI YUUTHIBATH TOT q)aKT, 9To
BCJIMYMHA IIOTEPHL B Cliy4dyac He6HaFOHpI/I$[THOTO JJIA Bamero HOpT(bCHS[ ABWXCHHU PBIHKA YBCIIMYUBACTCA IIPU
YBCIUMYCHUU «ILJICYA».

[TomrMO 006IIIET0 PRIHOYHOTO PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINI ONEpallii Ha PIHKE IIEHHBIX OyMar, BBl
B CllyYae COBEPIICHHUS MapKWHAIBHBIX W HETOKPBITHIX CHEJIOK Oy/ieTe HECTH PHCK HEOIarompHATHOTO U3MEHEHHUS
LEHBl KaKk B OTHOLICHMM LEHHBIX OyMmar, B pe3yjbTaTe NPUOOpPETeHHS KOTOPHIX BO3HHKIA WM YBEIHYHIACH
HETIOKPBITas MO3UIMSI, TAK U PUCK B OTHOIIEHUH aKTHBOB, KOTOPBIE CITy>KaT o0ecrieuenueM. [Ipu aTom, B cimydae eciu
HETIOKPBITAs O3UIMsI BO3HUKJIIA UM YBEIMYHUIIACh B PE3YyJIbTAaTe MPOAAXKH LIEHHBIX OyMar, BeJIMYHUHA YOBITKOB HUYEM



He orpaHuuYeHa — BBl Oyzere 00s3aHBl BEpHYTH (Tepeaars) bpokepy neHHsle OyMaru He3aBUCHMO OT M3MEHEHHS UX
CTOUMOCTH.

HpI/I COBCPUICHHUU MAPKUHAJIIBHBIX U HCIIOKPBITBHIX CACJIOK BbI JOJIKHBI YYUTBIBATh, UYTO BO3MOKHOCTH PAaCIOPSKCHUA
aKTUBaMU, SABJIAIOIIUMHACS o0ecreyeHueM 0 TaAKUM CACJIKaM, OrpaHruyvcHaA.

NmymiecTBo (4acTh UMYIIIECTBA), IPUHAIICKAIIEE BaM, B PE3yJIbTATe COBEPILICHUS MaPKUHAILHON HITH HEMOKPBITON
CHEIKYU SBJIsICTCS 00ECIICUCHUEM HCITOJIHEHUS BaIlIUX 00S3aTEIILCTB Mepe bpokepoM 1 BO3MOKHOCTh PACTIOPSKCHHUS
UM MOXET OBbITh OrpaHUYCHA BIUIOTH JI0 TOJHOIO 3arpeTa COBEPUICHHS C HUM KaKux-TuOo caenok. Pasmep
o0ecrnieueHus: U3MEHSCTCSI B TIOPS/IKE, IPETYCMOTPEHHOM JIOTOBOPOM, U B PE3YJILTATE BBl MOXKETE OBITh OTPaHUYCHBI
B BO3MOXXHOCTH PacloOpsDKaThCS CBOMM UMYIICCTBOM B OOJIBIICH CTENEHH, YeM JI0 COBEPUICHUS Map KHMHATBHOMN
(HETIOKPBITOM) CACIIKH.

Takxke HEOOXOAUMO YYEeCTh BO3MOXKHOCTHh MPUHYIUTEIHLHOTO 3aKPBITHS MOo3uiuu. HeOmarompusTHOEe M3MEHEHHUE
IEHBl MOJXKET MPHBECTH K HEOOXOMUMOCTH BHECTH JIOTIONHUTEIBHBIC CPEJICTBA JJS TOTO, YTOOBI MPHBECTH
obecrieyeHrEe B COOTBETCTBUE C TPEOOBAHMSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO AOTOBOPA, YTO JOJDKHO OBITH
C/IETIaHO B KOPOTKUI CPOK, KOTOPBI MOXKET ObITh HETOCTATOUCH /sl Bac. HOpMaTUBHBIEC aKTHI M YCIIOBHSI OPOKEPCKOTO
JIOTOBOpa TMO3BOJISIIOT Bpokepy 0Oe3 Baliero coriacusi «IpHHYTUTEIBHO 3aKPBITh TO3UIHIO», TO €CTh MPUOOPECTH
IICHHBIC 6YMaI‘I/I 3a CUCT BallMX ACHCKHBIX CPCACTB WU NPOJAAaTh Balllkd IEHHBIC 6yMaFI/I. OTO MOXKET 6LITL CACIIaHO
110 CymeCTBYIOKUM, B TOM YUCJIC HEBLII'OJAHBIM, IEHAM U IIPUBECTHU K BO3BHUKHOBCHUIO Y Bac Y6I>ITKOB.

HpI/IHy,Z[I/ITCJ'ILHOG 3aKpPBITUE TIO3UIIUHN MOXKET OBITh BEI3BAHO PE3KUMHU KOJIeOaHHSIMU PBIHOYHBIX HEH, KOTOPBLIC
TMMOBJICKJIM YMCHBIICHUC CTOMMOCTH BAlICTO HOpT(bCIISI HIKE MUHUMAJIbHOM MapiKu.

[IpunynuTenbHOE 3aKphITHE MO3MLMHU MOXET OBITh BBI3BAHO TPEOOBAHMSMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM
Bpokepom B 01HOCTOPOHHEM MOPSIIKE U3MEHEHUH B CIIMCOK LIEHHBIX OyMar, KOTOpbIE MOT'yT ObITh 00eCcIIeYeHHEM 10
HEMOKPBITHIM IO3ULIUAM.

[IpunynuTenbHOE 3aKpbITHE MOXET OBITh BBI3BAHO H3MEHEHHEM 3HAYCHHUH CTaBOK PHCKA, PacCUMTHIBAEMBIX
KJIMPUHIOBOM oOpraHusanueid M (MiaM) HCHONb3yeMbIX bpokepoM B CBA3M C yBEIWYEHHEM BOJATHIHLHOCTH
COOTBETCTBYIOIIMX IIEHHBIX OyMmar.

Bo Bcex aTux CIIyvasax NpUuHyAUTCIbHOC 3aKPBITUC TO3UITUHU MOXKET IPUINHUTH BaM 3HAUYUTCIIbHBIC y6LITKI/I, HECMOTps
Ha TO, YTO IMOCJIC 3aKPbITHA NO3UITUN U3MCHCHHUE IICH Ha (I)I/IHaHCOBI)Ie HWHCTPYMCEHTBI MOXKET IIPUHATH 6JIaI‘OHpI/I$ITHOG
IJId BaC HAIpaBJICHUC, W Bbl IOJJYUYUIIN OBI J0X0[J, €CIH OBl Bala IoO3unus HE OblL1a 3aKpbITa. Pa3Mep YKa3aHHbIX
YGBITKOB Ipu He6HaFOHpI/IHTHOM CTEUEHHMH OOCTOATENLCTB MOXKET MPEBLICUTL CTOUMOCTDL HaXOOAIIUXCA Ha BalllEM
CUCTY aKTUBOB.

1I. Puck TUKBUIHOCTH

Ecnu Benn4unHa HEMOKPHITOM NO3UIUY 110 OTIEJIBHBIM IEHHBIM OyMaram siBJISIeTCsl 3HaYMMOM B CPABHEHHUHU ¢ 00BEMOM
COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM oOpameHnd ¥ (WIU) B CpaBHEHHH C OOBEMOM TOProB Ha
OpPraHNW30BaHHOM DPBIHKE, PUCK JUKBUIHOCTHU IIPU COBEPIICHUM MAPXKUHAIBHOW U HEIIOKPBITON CHEIIKN YCUIIUBAETCSI.
TpyaHocTH ¢ npruoOpeTeHreM Wi MPOoJaked aKTHBOB MOTYT MPHBECTH K YBETUYEHHIO YOBITKOB IO CPABHEHHIO C
OOBIYHBIMH ~ CJICTIKAMH. AHAJIOTHYHO HEOOXOJWMO YYMTHIBATh BO3PACTAIOMIMN PHUCK JMKBUIHOCTH, €CIIH
oOecriedeHHueM Ballell HEMOKPBHITOW MO3WIUM SBJSIIOTCSA LEHHbIE OyMard W JAJisl 3aKpBITHSl HEMOKPBITONW MO3WLMH
MOKET MOTPeOOBaThCA peann3alus CyIeCTBEHHOIO KOJIMYeCTBa IIEHHBIX OyMmar.

Bamm MOopy4dycHUs, HANPABJICHHBIC Ha OrPAHUYCHUC Y6BITKOB, HEC BCCraa MOI'YyT OI'pPaHHYUTh IIOTCPpU [0
npeanoraracMoro ypoBHs, Tak Kak B paMKax CKHaHLIBammeﬁCﬂ Ha PBIHKC CUTYyallUX UCIIOJIHCHUEC TAKOT'0 IOPYYCHUSA
1o YKaSaHHOﬁ BaMU IICHC MOXKET OKa3aTbCA HEBO3MOKHBIM.

kkok
VYuurteiBas BBIIICU3JIOKECHHOEC, MBI PEKOMCHAYEM BaM BHUMATEJIILHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIM PUCKHU,

BO3HHUKAKOIWE IMpPU HNPOBEACHHUU COOTBECTCTBYIOIIHX onepaum‘/i, MNpUEMJIEMBIMH 1714 BaC € Y4YC€TOM BallUuX
MHBCCTHUIIMOHHBIX ueneﬁ n (bI/IHaHCOBBIX BO3MOKHOCTEH. I[aHHaH I[eKnapauI/m HE UMEET CBOCH OCJIbIO 3aCTaBUTh BAaC



OTKa3aThbCs OT OCYHICCTBIICHUA TAKUX onepaunﬁ, a [Ipu3BaHa MOMOYb BaM OLCHUTL UX PUCKU U OTBETCTBCHHO HOﬂOﬁTH
K PCHICHUIO BOIIPpOCa O BLI60p€ BallcH HHBCCTHHHOHHOﬁ CTpAaTCTHu N YCJIOBI/Iﬁ A0roBOpa € BallluM BpOKCpOM.

y6eIlI/ITCCI), YTO HaACTOAIIas I[emapaunﬂ O pUCKaxX IOHATHA BaM, U IIpU HCO6XOI[I/IMOCTI/I IMMOJTYYUTC PA3bACHCHUA Y
Bamcro EpOKepa HJIKM KOHCYJIbTaHTAa, CIICHHUAIIM3UPYIOMIETOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

Jexiapanusi 0 puCKax, CBI3aHHBIX € MPOU3BOAHBIMH (UHAHCOBBIMU HHCTPYMEHTAMU

Lenr nHacrosmed Jexmapanmnn — TPeAOCTaBUTh BaM HHPOPMAIMIO OO0 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Jannpie nHCTpYMEHTHI (Pbrodepcsl, (hopBapabl, OMIIMOHBI, CBOTHI U JIp.) MOAXOIAT HE BCceM KiHeHTaM. bomee Toro,
HEKOTOPBIC BUJIBI IPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI ¢ OONBIIMM YPOBHEM PHCKA, YeM JIPyTHE.
Taxk, mpoaaka ONIIMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE (DBEOUYEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB IPY OTHOCUTEIILHO HEOOJIBIINX HEOJIArONPUATHBIX KOJICOAHMSIX 1IEH HA PHIHKE MOXKET MOJIBEPTHYTH BacC
PUCKY 3HAYUTEIBHBIX YOBITKOB. C y4ETOM 3TOr0, COBEPIICHHE CJICJIIOK IO MPOAaKe OMIIMOHHBIX KOHTPAKTOB U
3aKJIIOUeHUE PhIOUYEPCHBIX U (DOPBAPIAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJILKO ONBITHBIM HHBECTOPAM,
00J1aTafOIM 3HAYUTETHHBIMHA (PUHAHCOBBIMU BO3MOXHOCTSIMHU U MPAKTHYCCKUMU 3HAHUSIMU B 00JIACTH TIPUMCHEHUS
WHBECTUIIMOHHBIX CTPATETHH.

Hacrosimast gexknapanust OTHOCHTCS TakXe M K IPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTAaM, HAIpPABICHHBIM Ha
CHIDKCHHE DPHUCKOB JPYIHX omnepanuid Ha (OHAOBOM pbIHKE. BHHMATenbHO OLCHHWTE, KaK Balld IPOHU3BOAHBIC
(MHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCA C OIEPALMsIMU, PUCKU IO KOTOPBIM OHH MPH3BaHbl OTPaHUYUTH, U
ybenurech, 4To 00beM MO3UIUH HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOH MO3UIMU Ha CIIOT-PBIHKE.

1. PriHOUHBIN pUCK

[TomumMo 0011IeT0 PEIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPILIAIONINI ONEePalii Ha PHIHKE IEHHBIX
Oymar, Bbl B ClTydae 3aKIFOUYCHUS BaAMHU JOTOBOPOB, SIBISIONINXCS MPOU3BOJHBIME (DMHAHCOBBIMH MHCTPYMEHTAMU,
OyjeTe HECTH PUCK HEOIArONMPUATHOIO U3MEHEHUS TICHbI KaK ()MHAHCOBBIX HHCTPYMEHTOB, SIBISIONINXCS Oa3UCHBIM
AKTHBOM TIPOU3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB, TaK W PUCK B OTHOIICHWH AaKTHBOB, KOTOPBIC CIyXaT
o0ecrieyeHUEM.

B ciIydace HeGJ’Ial"OHpI/IHTHOFO HU3MCHCHHS LCHBI Bbl MOXCTC B CPABHUTCIBHO KOpOTKHﬁ CpOK IMOTEpATH CpCACTBA,
SABIIAIOIIUCCS obecrieuecHrEeM MMPOU3BOJHBIX (bHHaHCOBLIX HUHCTPYMCHTOB.

HpI/I 3aKJIFOUCHUU TOT'OBOPOB, ABJIAIOIINXCSA IPOU3BOAHBIMHA (l)I/IHaHCOBLIMI/I HUHCTPYMCHTAMHU, Bbl JOJI’KHbBI YYUTBIBATD,
YTO BO3MOKHOCTD PACHOPSKEHUS aKTUBAMU, SABJIAIOIIAMUCS o0ecrieueHreM o TAKUM A0roBOpaM, OTrpaHHUYCHA.

HmymectBo (4acTh MMyIIecTBa), NMpUHAAJIEXKAllee BaM, B pe3yJbTaTe 3aKIIOUEHHs I0TOBOpa, SBISIOIIEIOCS
MPOM3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OYyIEeT SBIATHCA OOECIEUEeHHWEM HCIIOJIHEHHS 0053aTeNbCTB 110
YKa3aHHOMY JOTOBOPY M PAacIlOpsDKEHHE UM, TO €CThb BO3MOXHOCTH COBEPIUCHHS BaMH CHEJIOK C HHUM, Oyzaer
orpannueHo. Pa3smep oOecmeueHusi HM3MeEHsieTCs B TOPAIKE, NPEAYCMOTPEHHOM JOTOBOPOM (crenupukanuen
KOHTPAKTa), U B pe3yJIbTaTe BbI MOXKETE OBITh OrPAaHHYECHBI B BO3ZMOXXHOCTH PACIIOPSDKATHCS BAIlUM UMYIIIECTBOM B
OoJIbIIIell CTETICHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Taxke HEOOXOOMMO YYEeCTh BO3MOXKHOCTh NPUHYAUTEIBHOIO 3aKpbITHs no3uuuu. HebnarompustHoe M3MeHEHHE
[IEHBl MOXKET NPHUBECTH K HEOOXOAMMOCTH BHECTH JONOJHHUTENBHBIE CPEACTBA ISl TOTO, 4YTOOBI TPHUBECTH
oOecriedeHre B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO JIOJDKHO OBITH
CIENaHO B KOPOTKHH CPOK, KOTOPBI MOXET OBITh HeAocTaTo4eH s Bac. OOcmyxuBaromuii Bac bpokep B sTOM
cllyyae BIpaBe 0e3 Balllero JOIOJIHUTEIBLHOTO COIJIaCUsl «IPUHYIUTENBHO 3aKPbITh ITO3ULIMIO», TO €CTh 3aKJIIOYUTh
JIOTOBOP, SIBJISIFOLIUICS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, WM IPUOOPECTH LIEHHBIE OyMart 3a CYeT BallluX
JICHEKHBIX CPEJCTB, MJIM POJATh BalllM LIEHHbIE OyMard. 9TO MOKET OBbITh CIIEJIaHO 10 CYLIECTBYIOLINM, B TOM YHCIIE
HEBBITOAHBIM, IIEHAM U IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

BBl MoXkeTe OHECTH 3HAYUTEIIbHEIC Y6LITKI/I, HECMOTpSA Ha TO, YTO IMOCJIC 3TOTO MU3MCHCHHC IICH Ha (l)I/IHaHCOBBIe
HUHCTPYMCHTLI MOXKCET IMPUHATH 6HaFOHpI/ISITHOC AJid BaC HAMPaBJICHUC W Bbl MOJYYHUIIN ObI J0X01d, €CIIN Obl Bala



IO3unus HE OblTa 3aKpbITa. Pa3Mep YKa3aHHbIX Y6I>ITKOB npu He6HaFOHpI/I$ITHOM CTEUECHHH OOCTOSITENILCTB MOJKET
MPEBBICUTH CTOUMOCTD HAXOAAIINXCA HAa BallleM CUYCTY aKTUBOB.

1I. Puck mukBUIHOCTH

pr,HHOCTI/I C 3aKpBITUEM MO3UIUH 1 NOTEPU B LHEHEC MOI'YT IPHUBECTH K YBECJIUYCHHUIO y6BITKOB OT IIPOM3BOJHBIX
(l)I/IHaHCOBBIX HHCTPYMCEHTOB 11O CPABHCHUIO C OOBIYHBIMU CICIIKaMH.

Ecim Bamra mHBECTUITMOHHAS CTpaTeruia NnNpeayCcMaTpuBacT BO3MOKXHOCTH BOSHUKHOBCHU A HGO6XOI[I/IMOCTI/I 3aKPBITUA
TMO3UIMHU 1O COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aKIIIOYCHUA CACIIKU C MHBIM KOHTPAKTOM, KOTOpasd CHHXKACT PUCK
10 JaHHOMY KOHTpaKTy), 06pau1a17ITe BHUMAHHE HAa JIMUKBUAHOCTH COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKPBITUEC
MMO3UIHH 10 HEJIMKBUIHBIM KOHTpaKTaM MOXET IIPUBECTU K 3HAYUTCIIbHBIM Y6BITKaM. O6paTI/ITC BHUMAaHHC, 4YTO, KaK
MMpaBUJIO, KOHTPAKTEI C Ooiee OTAAJICHHBIMU CPOKaMHM MCIIOJHCHUA MCHCC JIMKBUAHDBI 110 CPABHCHUIO C KOHTPAKTAMH
¢ Onu3KuUMU CpOKaMH HUCIIOJIHCHHS.

Ecnu 3axitoueHHBIN BaMH OTOBOD, SIBISIOLINICS IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJTMKBHIICH, U Y Bac
BO3HHKIJIA HEOOXOAWMOCTh 3aKpBITh IMO3MIHNIO, 00s3aTENFHO paccMaTpUBATE MOMHMO 3aKpBITHS MO3HMIUH MO
JAaHHOMY KOHTPakTy ajJbTepHAaTHUBHBIE BAapUAHTHl HCKIIOYEHHS pHCKAa IIOCPEACTBOM 3aKIIOUEHHUS CHENOK C
WCTIONb30BaHMEM HHBIX TPOU3BOJIHBIX ()MHAHCOBBHIX HWHCTPYMEHTOB WJIM Oa3WUCHBIX akTHBOB. [IpuMeHeHHe
IbTEPHATUBHBIX BAPHAHTOB MOYKET MPUBECTH K MEHBILIUM YOBITKAM.

Bamu Mopy4dye€HUs, HaAIPaBJICHHBIC Ha OrPAHUYCHUC YGLITKOB, HEC BCCraa MOTI'YT OI'paHU4YUTh IIOTCPHU [0
mpeamnojraracMoro ypoBHs, Tak Kak B paMKax CmaHbIBammeﬁCH Ha PBIHKEC CUTYyalIUN UCIIOJIHCHUE TAKOI'0 IIOPYUYCHUA
10 y1(a3aHHOf;I BaMH IICHC MOXCT OKa3aTbCsa HCBO3MOXKHBIM.

OHCpaHI/II/I C MPOU3BOAHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAaMHU, 0a3UCHBEIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC
6YMaFI/I HWHOCTPAHHBIX OSMUTCHTOB WJIM MHACKCHI, pACCYUTAHHBIC IO TAKUM LEHHBIM 6YMaFaM, BJICKYT TAaKXXC pHCKHU,
CBsA3aHHBIC C MHOCTPAHHBIM ITPOUCXOKACHUEM 0a3MCHOro aKTHBA.

skesksk

YuuTbIBas BHILIEU3T0KEHHOE, Mbl PEKOMEH/IYEM BaM BHUMATEJIbLHO PacCMOTPETH BOIIPOC O TOM, SIBJIAIOTCA JIU PUCKH,
BO3HUKAIOIIME MpU MPOBEJAEHWHU COOTBETCTBYIOIIMX OINEpaldid, MPUEMIIEMBIMH [JII Bac C Y4YE€TOM BalllMX
MHBECTUIIMOHHBIX I1eJIeH 1 (JMHAHCOBBIX BO3MOXXKHOCTEH. JlanHas J{exnapalins He MMeeT CBOCH IS0 3aCTaBUTh Bac
OTKa3aThCs OT OCYILIECTBIEHUS TAKKX OIEepalliid, a TpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH
K PEIIeHUI0 BOIIPOCca O BEIOOpE Ballleil MHBECTHIIMOHHOMN CTPATETHH U YCIOBHIA JIOTOBOPa ¢ BaluM bpokepom.

VYobenurech, uto HacTosmIas Jleknapanus o pUcKax MOHATHA BaM, U MPH HEOOXOJMMOCTHU TOJTyUYUTE Pa3bsICHEHUS Y
Barlero bpokepa uian KOHCYJIbTaHTa, CIICMATM3UPYIOIEr0Cs HA COOTBETCTBYIOIINX BOIIPOCAX.

Jlekaapanus 0 puCcKax, CBA3aHHBIX ¢ MPHOOPEeTEHHEM HHOCTPAHHBIX IIEHHBLIX OyMar

Henpto HacTosimeit Jlexknapaunu SBISETCS NPEAOCTABICHUE KIMEHTY WH(QOpMAlMM O PHUCKAX, CBA3aHHBIX C
nproOpeTeHreM HHOCTPaHHBIX IIEHHBIX Oymar. IHOcTpaHHbIe IIeHHBIe OyMaru MOTyT ObITh IPUOOPETEHBI 32 pyOekoM
WA Ha POCCHICKOM, B TOM YHCJIe OPraHU30BaHHOM, (DOHJJOBOM PBIHKE.

OneparusM ¢ WHOCTPAaHHBIMH IIEHHBIMH OyMaraMu NpPUCYIIU OOIIME PUCKH, CBS3aHHBIC C ONEPAlUsSIMU Ha PBHIHKE
LIEHHBIX OyMar co CICAYIOUUMH OCOOCHHOCTSIMH.

CucremMHEIC PUCKHU

HpI/IMeHI/ITeJ'H:HO K MHOCTPAaHHBIM IICHHBIM 6yMaraM CHUCTCMHBLIC PHCKH, CBOICTBCHHEIC pOCCHﬁCKOMy (I)OH,Z[OBOMy
PBIHKY, OOHNOJJHAINTCA aHAJIOTMYHBIMU CHUCTCMHBIMH PHCKAMU, CBOHCTBEHHBIMH CTpaHC, TAC€ BbINYIICHbBI WA
06paLua}0Tc;1 COOTBCTCTBYIOIINEC NMHOCTPAHHBIC ICHHBIC 6YMaI‘I/I, a TaK)XKC CYHICCTBCHHBIMU CAHKIITMOHHBIMU PUCKAMU.
K ocHOBHBIM q)aKTOpaM, BJIMAIOIIMM Ha YPOBEHb CUCTEMHOTI'O PUCKA B LECJIOM, OTHOCATCA: MOJIUTUYCCKAd CUTyalus,
0COOEHHOCTH HallMOHAJIBHOI'O 3aKOHOAATCJIbCTBA, BAJIIOTHOI'O PEryJIUPOBAHUA U BEPOATHOCTH HUX HU3MCHCHUA,



COCTOSIHHE TOCYAAapCTBEHHBIX (PUHAHCOB, HAJIIMYKME M CTCICHb PA3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHBI MECTa
HaXO0XJICHUS JUIa, OOS3aHHOTO 0 WHOCTPAHHOUN IIEHHOW Oymare, CaHKIIMOHHBbIC orpaHudeHus. [IpuoOpereHue
WHOCTPAHHBIX IICHHBIX OyMar CBS3aHO C BBHICOKMMH TaK)KE IEOMOJIMTUICCKUMU PUCKAMU, BKITFOYas PUCKH BBEICHUS
OTPAaHUYHUTEILHBIX MEp, BKIIOYAs CAHKITUH, W CBS3aHHBIC C DTUMH OTPAaHUYCHUSMH B OOpalllcHHH WJIN BIIAICHUN
[IEHHBIMA OyMaramu, HEBO3MOXXHOCTH pPEaTH3alMH OTKPHITOW TMO3WIMH W/WIHM TONYYeHUS HO0XOAa IO IIeHHBIM
OyMaram BIDIOTH /IO TIOJTHOH IMMOTEPH CYMMbI HHBECTHIIHH.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIHMSHHE W MHOTHE Ipyrue (akTopbl, B TOM YHCIE BEPOSTHOCTD
BBEJICHUS] OTPAaHMYEHWI Ha WHBECTHIMM B OTAENBHBIE OTPACITH SKOHOMHKH WJIH BEPOATHOCTH OJHOMOMEHTHOM
JeBaTbBAMHA HAIMOHATHLHOW BamiOThL. OOIIETIPUHATON WHTETPATHHOM OICHKOW CHCTEMHOTO PHCKAa WHBECTHIMHA B
WHOCTPAHHYIO IICHHYIO OyMary SIBISIETCS «CyBEpEHHBIH PEHTHHI» B MHOCTPAHHOW WM HAIlMOHAJIHHOW BalIOTE,
MIPUCBOCHHBIA CTpaHe, B KOTOPOM 3aperucTpUpOBaH SMUTEHT, MEKIyHAPOAHBIMUA PEHTHHTOBHIMU areHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako cienyeT UMETh B BUY, YTO PEUTHUHTH SBIISIFOTCS JIUIIb
OpUEHTHPaMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEATIbHON CUTYAIIHH.

B ciydae coBeplieHMs CIENOK C MHOCTPAHHBIMHU JEMO3UTAPHBIMU PACHUCKAMM IIOMHUMO PHCKOB, CBS3aHHBIX C
SMHUTEHTOM CaMHX PaCIMCOK, HEOOXO0IUMO YUUTBIBATh U PUCKH, CBSI3aHHBIE C YMUTEHTOM NPE/ICTABIISIEMbBIX JaHHBIMH
pacnucKkaMy HHOCTPaHHBIX IEHHBIX Oymar. Taxke CyIIeCTBYIOT PUCKH OTPaHHUCHHUN B OTIPE/ICIIEHHBIX CIIydasx MpaB
OTYYKJICHHS [ICHHBIX OyMar, MOJIyuYeHHBIX B pe3yJIbTaTe KOHBEPTALMH JETIO3UTAPHBIX PACTIHCOK.

B HacTosmee Bpems 3aKOHOAATEIBCTBO Pa3pellaeT POCCUMCKMMU WHBECTOPAMH, B TOM UHWCIE HE SIBISIOLIUMUCS
KBaJM(HUIMPOBAHHBIMH, TPHOOpPETEHUE JOIMYIICHHBIX K MyOJUYHOMY pasMeleHHi0 W (Wiu) NyOIudaHoOMY
obOpamenuio B Poccuiickoit Denepariin HHOCTpAaHHBIX IIEHHBIX OyMar kak 3a pyOexom, Tak u B Poccuu, a Takxe
MO3BOJISIET y4YeT MpaB Ha TaKue LEHHbIe OyMaru pOCCHHCKHUMH JEHO3UTapUsIMH. MeXay TeM, CyLIECTBYIOT PHCKH
W3MEHEHUS PETYIITUBHBIX IIOAXO0/0B K BIaJICHUIO U OTIEpaLMsiM, a TAKKE K YUeTy NIpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE
WHCTPYMEHTBI, B pe3yJIbTaTe Yero MOXKET BOZHUKHYTh HEOOXOIUMOCTb 10 X OTUYXACHHUIO BONpeKkH Bamum nianam.

[Ipu npUHATUY UHBECTUILIMOHHBIX PEIIEHUHN BBl JOKHBI BHUMATEIBHO O3HAKOMUTBCS ¢ T€ONOIUTUYECKUMU PUCKAMU,
B TOM YHMCJIE C HAJTMYNEM CaHKIIUH B OTHOIICHWH SMUTEHTA (JTUI[A, BBIIABIIETO HMHOCTPAHHBIE OOIHUTAIINH ), 3aEMIITHKA,
KpEAWTHON OpraHM3alid, B KOTOPOW OTKPBIT CYET, AEMO3WUTapvs, B KOTOPOM OyAyT YYHTHIBATBHCSA ITIpaBa Ha
WHOCTpaHHbIe o0nuranuu. B cnydyae Hamuuusi KakKUX-THMO00 OTPaHHMYUTEIBHBIX MEP B OTHOIICHHH YKAa3aHHBIX BHIIIE
opraHmuzanui, a Taxke Bac n/wim apdunrpoBanHbx ¢ Bamu i, BBl HeceTe PHUCKHU, CBSI3aHHBIC C HEMOIy4YCHHUEM
BHIMJIATHl HOMHHAILHOW CTOMMOCTH W KYIIOHHOTO JOXOJa [0 MHOCTPaHHBIM OONHUTralisM B BallOTe HOMUHAJIBHHOM
CTOUMOCTH. B ciy4ae OTCyTCTBHSI Yy JHIa, MOJYYalOUIero BBIIATY O WHOCTPAaHHBIM OOIUTAIUsIM, CYeTa,
MO3BOJISIFOLLETO 3a4YHUCIUTh JEHEKHbIE CPEACTBA B MHOCTPAHHOU BalltOTE, BbI HECETH PUCK HEMOIYYEHHUS] CYMM IO
WHOCTPaHHBIM obnuranusM. Takke HelOMOTyYeHHBIH JOX0] MOXKET OBITh CBSI3aH C CAHKIUSAMHU, HAJIOKEHHBIMHA Ha
BEIIIIECTOSIIIIUE ACTIO3UTAPUHN WITH OaHKH, 00CTykuBatoiiero bpokepa. Brl, kak mproOpeTarenh WHOCTPAHHBIX IEHHBIX
OyMar, caMOCTOSTENILHO OIEHMBAETE W HECETe PUCK TOT0, YTO 3aKOHOAATENbhCTBO Poccuiickoit denmepannu MOKET
COJIep)KaTh 3arpeT Ha WHBECTUPOBAHUE JICHEIKHBIX CPEJICTB B OTIPe/IeieHHbIE HHOCTPAaHHbIE IIEHHbIE OyMaru.

[IpaBoBbIE pUCKH

HpI/I HpI/IO6p€T€HI/II/I HWHOCTPAHHBIX HCHHBIX 6YMaF HGOGXOHI/IMO OoTAaBaThb cebe oTuer B TOM, 4YTO OHHM HEC BCCraa
SBJIIAKOTCA aHaJIoraMH pOCCHﬁCKHX IOCHHBIX 6yMar. B nmro6om cirydac, rmpeaoCTaBIsACMbIC 110 HUM IIpaBa U MIpaBUjia UX
OCYHICCTBJICHUA MOT'YT CYIICCTBCHHO OTINYATHCA OT IIPaB I10 pOCCHﬁCKHM IOCHHBIM 6YMal"aM.

Bo3moxHOCTH cyneOHOM 3alMThI IIPaB 0 HHOCTPAHHBIM LEHHBIM OyMaram MOryT ObITh CYLIECTBEHHO OIpaHHYCHBI
HEOOXOIMMOCTBIO OOpalieHus B 3apyOekHble cyneOHble M TNPaBOOXPAHHUTENbHBIE OpPraHbl M0 YCTAHOBICHHBIM
MpaBWJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJINYAThCA OT AeiicTByronnx B Poccun. Kpome Toro, mpu onepamnusx c
WHOCTPAHHBIMH IIEHHBIMH OymaramMu Bel B OOJIBIITMHCTBE CITy9YaeB HE CMOXKETE T0JaraThCs Ha 3aIIUTy CBOMX IPaB U
3aKOHHBIX UHTEPECOB POCCUNCKUMU YIIOJIHOMOYEHHBIMU OPraHAMM.

Packpertre nadopmanmn

Poccuiickoe 3aKOHOJATCJIBCTBO AOITYCKACT PACKPLITUC I/IH(i)OpMa]_II/II/I B OTHOHICHHWU MHOCTPAHHBIX LICHHBIX 6yMar 110
npaBujiaM, HCfICTByTOH.[HM 3a py6e>1<0M, M Ha aQHIJIMHACKOM S3BIKE. OHGHI/ITG CBOIO TOTOBHOCTH aHAJIM3HUPOBATH



I/IH(l)OpMaLII/I}O Ha aHIJIMHACKOM A3BIKC, a TAKXC TO, INOHHMMACTEC JIN Bo1 oTnmums MCKAY HNPHUHATBIMHU B Poccun
npaBujiaMu (bHHaHCOBOﬁ OTYCTHOCTH, MG)KI[YHapOI[HBIMI/I CTaHAapTaMHu (I)HHaHCOBOfI OTUCTHOCTU WJIM IMpaBHUJIaMU
q)HHaHCOBOI\/'I OTYCTHOCTH, 10 KOTOPBIM l'[y6J'II/IKyCTC$l I/IHq)OpMaHI/Iﬂ OMUTCHTOM MHOCTPAHHBIX HECHHBIX 6YM31".

Taxke poccuiickue OpraHu3aTopbl TOPrOBIM M (MJIM) OpOKEpPHl MOTYT OCYIIECTBISATH MEPEBOZA HEKOTOPBIX
JOKyMEHTOB (MH(OpMAaIyn), pacKpbiBaeMbIX MHOCTPAaHHBIM SMUTEHTOM, A Bamero ymo6ctBa. B sTOoM cityuae
MEPEBOJl MOXKET BOCTIPHHUMATHCSI UCKIIFOUMTENLHO KaK BCIIOMorarTeinbHas HHPOpManus K OQUIHAIEHO PACKPBITHIM
JIoKyMeHTaM (MH(popMannu) Ha THOCTPaHHOM si3bIke. Beerna yuuTsiBaiiTe BEpOSATHOCTD OLIMOOK IIEPEBOAYUKA, B TOM
YHCJIE CBSI3aHHBIX C BO3MOKHBIM Pa3IMUHBIM IIEPEBOAOM OJHUX M T€X K€ HHOCTPAHHBIX CJIOB U (hpa3 MM OTCYTCTBUEM
OOIIENPUHSITOTO PYCCKOI0 SKBUBAJICHTA.

skesksk

VY4uuThIBas BHIIEU3I0KEHHOE, MBI pEKOMEHyeM Bam BHUMATENbHO pacCMOTPETH BOIPOC O TOM, SIBIISIIOTCS JIU PUCKH,
BO3HUKAIOIME TpU IIPOBEACHHWU COOTBETCTBYIOUIMX OIepanuid, npuemieMbiMu Uit Bac ¢ yderom Bammx
WHBECTUIIMOHHBIX LIEJICH U (PMHAHCOBBIX BO3MOKHOCTEH. JlaHHas J{eknapalins He UMeeT CBOSH 1iejIbio 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIECHMs TAaKMX ONeEpalil, a MpU3BaHa NIOMOYb BaM OLEHUTh MX PUCKH U OTBETCTBEHHO
MOONTH K pPEmeHHI0 BOMpoca O BeIOOpe Bamreld MHBECTHIIMOHHON CTpaTerMd W YCJIOBHU JOTOBOpa C BalluM
Bpokepom.

Jlekapanus 0 pucKax, CBI3aHHLIX € 3aKJII04YEeHHEM JJOTOBOPOB, SIBJSIOIIMXCS NMPOU3BOIHBIMHA (]_)I/IHaHCOBbIMH
HHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPLIX SIBJSIOTCS II€HHbIe OYMArH HHOCTPAHHBIX YMHUTEHTOB HJIH
HHIEKChI, PACCYUTAHHBIE 110 TAKUM IIEHHbIM OyMaram

Lenp Hacrostmeit Jlexmapanmuu - mpenocTaBuTh Bam o0myro mHpOpMaiuio 00 OCHOBHBIX PHCKaX, CBA3aHHBIX C
3aKJIIOYEHUEM [OTOBOPOB, SIBJISIOIIUXCS HPOM3BOAHBIMH (DHHAHCOBBIMM HMHCTPYMEHTaMH, Oa3HMCHBIM aKTHBOM
KOTOPBIX ABJIAIOTCA LHCHHBIC 6YMaFI/I HWHOCTPAHHBIX 3MHUTCHTOB WJIM HWHACKCHI, pACCYHUTAHHBIC 110 TaKUM ILCHHBIM
Oymaram (nanee — MpoW3BOJAHBIE (DMHAHCOBBIE WHCTPYMEHTBHI C WHOCTPAHHBIM Oa3MCHBIM aKTUBOM). 3aKiIrOueHHe
YKa3aHHBIX JOTOBOPOB CBA3aHO C pUCKaMM, XapaKTCPHBIMU JJIs BCEX MPOU3BOAHBIX q)I/IHaHCOBBIX HUHCTPYMCHTOB, a
TaKkxke cnenupUIecCKUMH PUCKaMu, 00yCIOBICHHBIMU HHOCTPAaHHBIM ITPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC MIPOU3BOAHBIMHU (l)I/IHaHCOBI)IMH HHCTPYMCHTAMHU

JlaHHBIE MHCTPYMEHTHI IOJXOAAT HE BCEM KJIMEHTaM. boiee TOro, HEKOTOphIE BHIBI MPOU3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB COMPSDKEHBI C OOJIBIINM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpH MOKYIKE ONMIMOHHOTO KOHTpaKTa
MOTepH KJIIMEHTa HE IMPEBBICAT BEIMUYMHY YIUIAYEHHBIX NMPEMHH, BO3HArPaXJAEHUS WU PAcXO/OB, CBA3AHHBIX C HX
coBepmenneM. [Ipogaxa ONMIMOHHBIX KOHTPAKTOB C TOYKH 3pEHHS PHCKA KIMEHTa M 3aKioueHue (pbrouepcHBIX
KOHTPAaKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIMOCTAaBUMBI - TPH OTHOCHTEIBHO HEOONBIINX
HeOIaronpuaTHBIX KojieOaHUAX LIeH Ha pbIHKe BbI HogBepraeTech pucKy 3HAUYMTENbHBIX YOBITKOB, IPU 3TOM B Cllydyae
npoaaxu (¢proYepcHbIX M (HOpBAapIHBIX KOHTPAKTOB M MPOJAXKH OINIMOHOB HA IOKYIKY (ONIIMOHOB «KOJLI»)
HEOIpaHMYEHHBIX YOBITKOB. C y4YeTOM 3TOro, COBEpIICHHE CHENOK M0 MPOAaXKe ONIMOHHBIX KOHTPAKTOB U
3aKItoYeHue (PproYepCHBIX U POPBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHAOBAHO TOJIBKO OMBITHBIM HHBECTOPAM,
00J1aJat0IM 3HAYUTETbHBIMA (PHAHCOBBIMU BO3MOXHOCTSIMH U MPAKTHYSCKUMU 3HAHUSIMU B 00JIACTH TIPUMEHEHHUS
WHBECTUIIMOHHBIX CTPATErvid.

Hacrosimas nexmapaiiyisi OTHOCHTCS TaK)Ke€ M K MPOM3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTAaM, HalpaBJICeHHBIM Ha
CHIDKEHHE PHUCKOB JPYTHX oOmepanuidi Ha (OHIOBOM pbIHKE. BHUMaTenbHO OlEHHTE, Kak Baiiu Hpou3BOIHBIC
(hMHAHCOBBIE WHCTPYMEHTBHI COOTHOCSITCS C OIEpaIusM{, PUCKH 10 KOTOPHIM BBl HamMepeHbl OTpaHWUYUTh, U
yOenuTech, 4To 00beM Baiieit mo3unyn Ha CPOYHOM PHIHKE COOTBETCTBYET 00BhEMY MO3HUIIMH HA CIIOT PhIHKE, KOTOPYIO
Br1 xemxupyere.

PrrHOYHEIH (LIEHOBOM) pHCK

[Tompmo 00111eTO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIAIOLIII ONepaniy Ha PHIHKE EHHBIX
Oymar, Bpl, B ciydae 3akiodeHus: GpprouepcHbIX, (GopBapJHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), & TAKXKE B Clydae



npoaaKu OIIHNOHHBIX KOHTPAKTOB, 6YI[CT€ HECTU PHUCK He6J'IaI‘OHpI/IHTHOF0 HU3MCHCHHS IICHBI KakK (bI/IHaHCOBLIX
HUHCTPYMCHTOB, SBJIAIOIINUXCS 0a3UCHLIM AaKTHBOM MIPOU3BOJHBIX (l)I/IHaHCOBBIX WHCTPYMCHTOB, TaK U PHCK B
OTHOLICHUU aKTUBOB, KOTOPLIC CITYy>KaT obecrieueHuEM.

B clIydae H€6J'IaI‘OHpI/I$ITHOI‘O W3MEHCHHUS 1IcHB Bbl MoXkeTe B CpaBHUTCIILHO KOpOTKI/Iﬁ CpPOK IOTEPATH CPEACTBA,
SIBJIAIOIIUECCS obecrieueHreM MMPOU3BOJHBIX q)I/IHaHCOBI)IX HUHCTPYMCHTOB.

Puck nuksumgHOCTH

Ecmm Bamra naBecTHLIOHHAS CTpaTterusa NpeayCcMaTpuBacT BO3MOKHOCTb BOSHUKHOBCHU A HeO6XOILI/IMOCTI/I 3aKpBITUA
TMO3UIMHU 1O COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aKIIIOYCHUA CACIIKU C MHBIM KOHTPAKTOM, KOTOpas CHHXKACT PUCK
0 JaHHOMY KOHTpaKTy), 06pau1a171Te BHUMAHHE HAa JIMKBUAHOCTH COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KaK 3aKPBITUEC
MO3UINM 110 HEIUKBUIHBIM KOHTPAKTaM MOKET NPUBCCTU K 3HAYUTCIIbHBIM JOIIOJIHUTCIbHBIM Y6BITKaM B CBA3HU C UX
HHU3KOM JIMKBUIHOCTBIO. OGpaTI/ITe BHUMAHUC, YTO, KaK IIPpaBUJIO, KOHTPAKTBI C bouee OTAAJICHHBIMU CPOKaMH
HCIIOJIHCHHA MCHEC IMKBUAHEI 110 CPABHEHUIO C KOHTPAKTaMH C ONM3KUMH CpOKaMH UCIIOJTHCHUA.

Ecnu 3akmouenHbiit Bamu 10roBOD, SBISIONIMKACS TPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HETUKBHUIEH, 1 Yy Bac
BO3HHKJIA HEOOXOAWMOCTh 3aKpBITh IMO3MIHNIO, 00s3aTENFHO paccMaTpUBAMTE TMOMHMO 3aKpBITHS MO3HMIUH MO
JJAHHOMY KOHTPAaKTy AJIbTEPHATUBHBIE BAPUAHTBI MCKIIOYECHMSI PUCKA IOCPEACTBOM 3aKIIIOUYEHHUS CAEIOK C UHBIMU
MPOM3BOJHBIMA (DMHAHCOBBIMH MHCTPYMEHTAMH WM C 0a3HCHBIMH aKkTHBaMu. Vcronb3oBaHWE allbTepHATUBHBIX
BapHaHTOB MOXKET MPUBECTH K MEHBILIUM yOBITKAM.

[Tpu 5TOM TPYTHOCTH € 3aKPBITHEM MTO3UIUH U TIOTEPH B IIEHE MOT'YT IIPUBECTH K YBEITMUECHHIO YOBITKOB MO CPABHEHHIO
C OOBIYHBIMH CICTIKAMH.

Banm HOpy‘-ICHI/ISI, HaHpaBIIeHHI)IC Ha OFpaHI/I‘-IeHI/IC yGLITKOB, HE€ BCEraa MOI‘YT OFpaHI/I‘II/ITI) HOTCpI/I a0
MPEANOIaraéMoro ypoBHA, TaK KaK B paMKax CKJIaJbIBAIONICHCS HA PHIHKE CUTYAIlMH UCTIOJHEHUE TAKOTO TOPYUCHUS
10 YKa3aHHOH BaMu LileHe MOKET 0Ka3aThCsl HEBO3MOKHBIM.

OrpaHuueHUE PacOPSHKEHUS CPEACTBAMH, SIBISIFOIIUMUCS 00eCIICYCHHEM

Hmymecto (uacTh UMYINECTBa), NpHUHAAIEKallee Bam, B pesynbrare 3akiIOYEHUs JIOTOBOPA, SBISIOIIEIOCS
MPOU3BOIHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJIET SIBJISITHCSI 0OECIIEYeHUEM UCTIONHEHHsT Bammx 00s3aTenbeTB 1o
JIOTOBOPY M pacnopsiKeHHe UM, TO €CTh BO3MOKHOCTh coBepuieHust Bamu crenok ¢ HuM, 6yaeT orpanudeHo. Pazmep
oOecriedeHus] U3MEHSIETCS B TIOPSJIKE, IPETyCMOTPEHHOM JIOTOBOPOM (crienudukaleid KOHTpaKTa), U B pe3yJibTare
Bb1 MoxeTe OBITH OrpaHUYEHBl B BO3SMOKHOCTH PACIOPSIKATHCSI CBOUM MMYLIECTBOM B OOJIBIIEH CTENCHM, YEM 10
3aKJIFOUEHHS TIOTOBOpa.

Puck MNPUHYAUTCIIBHOT'O 3aKPBITUA ITO3ULINN

HebnaronpusTHOoe M3MEHEHUE EHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIONHHUTENBHBIE CPEJICTBA JUIS
TOT0, YTOOBI IPUBECTH OOECTICUEHHE B COOTBETCTBUE C TPEOOBAHMSIMUA HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JI0TOBODA,
YTO JOJDKHO OBITH C/IETaHO B KOPOTKUHM CPOK, KOTOPOrO MOXKET ObITh HegocTaToyHo 11t Bac. Bam Bpokep B 3ToM
ciryyae BIpase 0Oe3 Barero 1omomHUTENBHOTO COTIACHS «IIPUHYAUTENBHO 3aKPBITh MMO3ULIUIO», TO €CTh 3aKIIOYUTh
JIOTOBOP, SIBJISIOIIMNCS TPOXU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, HJTM IPHOOpECTH LIeHHbIe OyMaru 3a cuet Bammx
JICHEKHBIX CPEACTB, WK NpojaTh Baiu nenHeie Oymaru. 310 MOKET OBITh CAETAaHO 10 CYLIECTBYIOLINM, B TOM YHCIIE
HEBBITOJIHBIM, IIEHaM W IPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

[IpunynuTensHOE 3aKPHITUE MO3ULIMKA HANpPABICHO Ha YNPaBJICHUE PUCKAMH. Bbl MOXEeTe MOHECTH 3HAYUTENbHbIC
yOBITKM HECMOTPSl Ha TO, YTO IIOCIE STOTO0 W3MEHEHHE IIeH Ha ()MHAHCOBBIE WHCTPYMEHTHI MOXET NPUHSTH
OnaronpusTHoe /Uit Bac Hanpasiienue U Bol monyuunnu Obl 10X0, eciii Obl Baiiia no3uiius He Oblia 3aKphiTa.

Pucku, 00yc/10BjIeHHbIe HHOCTPAHHBIM NMPOUCXOKIEHUEM 0A3UCHOT0 AKTHBA

CucremMHEIC PUCKHU



HpI/IMeHI/ITeHBHO K 6a3I/ICHOMy AKTUBY IMPOU3BOJHBIX (1)I/IHaHCOBBIX HUHCTPYMCHTOB — ICHHBIM 6YMal"aM HWHOCTPAHHBIX
OMUTCHTOB U UHACKCAM, pAaCCUUTAHHBIM 110 TAKUM ILICHHBIM GYMaI‘aM, CUCTCMHBIC PUCKH, CBOICTBCHHEBIC pOCCHfICKOMy
q)OHHOBOMy PBIHKY JOMOJHAKOTCA aHAJIOTMYHBIMUA CUCTCMHBIMU PUCKAMU, CBOMCTBCHHBIMH CTpaHC, I'/I€ BLIITYIICHBL
nin 06paH_IaIOTC$I COOTBETCTBYIOIIIME NHOCTPAHHBIC IECHHBIC 6yMar, a TaKKE I'€ONOJIUTHICCKUMU pPUCKaMH, BKIIFOYasA
PUCKH BBEACHUA CAHKIIMH U CBSI3aHHBIE C dTUMH OrpaHUYCHUAMU B O6paI]_IeHI/II/I WM BJIaACHUW ICHHBIMHA 6YMaFaMI/I n
3aKIIFOYCHU CACIOK C IMPOU3BOJIHBIMU (1)I/IH3.HCOBLIMI/I HHCTPYMCHTaMHU C 0a30BBIM AKTHBOM, KOTOpBIﬁ IIOABEPKEH
OIrpaHUYCHUAM. K ocHOBHBIM Q)aKTOpaM, BJIMAIOIIUM Ha YPOBCHb CHUCTEMHOI'O pHCKa B LEJIOM, OTHOCATCA
MOJIUTUYCCKAasA CHUTyalus, 0COOEHHOCTH HAallMOHAJIBHOI'O0 3aKOHOAATEJILCTBA, BaJIOTHOI'O pPCryJIUPOBAHUSA U
BCPOATHOCTb UX UBMCHCHUSA, COCTOAHNUEC I'OCY AapCTBECHHBIX q)HHaHCOB, HaJIMYKUC U CTCIICHb PA3BUTOCTU q)HHaHCOBOI‘/'I
CHUCTCMBbI CTPpAaHblI MECTA HAXOXKICHUA JIMLIA, 00513aHHOTO 110 HWHOCTPAHHBIM LICHHBIM 6yMaraM.

Ha ypoBeHb CHCTEMHOTO pHUCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JIpyrue (akTophbl, B TOM YHCIIE BEPOSITHOCTH
BBEJCHUSI OIPAaHUYCHUN HA WHBECTUIIMM B OTICIbHBIC OTPACTH SKOHOMHUKHU WU BEPOATHOCTH OJHOMOMEHTHOM
JICBAIbBAIIMY HAIMOHAIBLHOW BaltoThl. OOUICTIPUHSATON HMHTETPAJIBHON OIICHKOW CHCTEMHOIO PUCKAa WHBECTHUIIUH
SIBJISIETCSI «CYBEPEHHBIN PEUTHHI» B MHOCTPAHHON WJIM HAllMOHAJIBHOW BANIOTE, IPUCBOCHHBIN CTpaHE, B KOTOPOM
3apETHCTPUPOBAH IMHUTEHT HMHOCTPAHHOW IIEHHON OyMmaru, MeXIYHApOIHBIMH PEUTHHTOBBIMH areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, omHako cieayeT UMeTh B BUAY, YTO PEUTHHTH SIBIISTFOTCS JIUIITH
OpHUEHTHPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEATbHON CUTYAITHH.

B HacTosmmee Bpemsi 3aKOHONATEIbCTBO [OMYCKAET BO3MOXKHOCTh 3aKIIOUCHHS POCCHHCKMMH HHBECTOPAMH
JOTOBOPOB, SIBJISIFOILUXCS POCCUHCKUMM TPOM3BOIHBIMH (DMHAHCOBBIMU WHCTPYMEHTAaMH, Oa3UCHBIM aKTHBOM
KOTOPBIX SIBJIIOTCS] LIEHHbIE OyMaru MHOCTPAHHBIX SMUTCHTOB WJIM MHJICKCHI, PACCUMTAHHBIE 1O TAKUM LIEHHBIM
Oymaram. Mexny TeM, CyIIECTBYIOT PUCKH U3MEHEHUS! PETYJISITUBHBIX ITOIX0/10B K COOTBETCTBYIOIIMM OIEPaLUsM, B
pe3yabTaTe 4ero MOXKET BO3HHKHYTh HEOOXOJMMOCTb COBEpIIATh CJCNKH, HalpaBlieHHbIE Ha MpeKpalieHue
00513aTENBCTB MO YKa3aHHBIM JIOTOBOPAM, BOTIPEKH Bammm miaHam.

IIpaBoBBIE prUCKU

Heo6xonumo otnaBate cebe OTUET B TOM, YTO HHOCTPaHHbIE (PMHAHCOBBIC HHCTPYMEHTHI, ABJISFOIIUECS 0a3UCHBIMU
aKTHBAaMHU MPOM3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCET/AA SIBISIOTCS aHAIOTaMH POCCHUHCKHX (DMHAHCOBBIX
WHCTPYMEHTOB. B mr000M citydae, mpeAocTaBiseMble 1O HUM IpaBa W MpaBHia UX OCYIIECTBICHHS MOTYT
CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCHUCKAM (PHHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH CyZeOHOM 3alUThI TIPAB MO MPOU3BOJHBIM (DUHAHCOBBIM HWHCTPYMEHTAM C MHOCTPAHHBIM Oa3UCHBIM
AKTUBOM MOT'YT OBITH CYIIECTBEHHO OrPAaHMYCHBI HEOOXOJIMMOCTHIO OOpallleHUS B 3apyOC)KHBbIC CyJICOHBIC U
MPaBOOXPAHUTEIbHBIE OpPraHbl M0 YCTAHOBJICHHBIM IPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYATHCS OT
neiictyronux B Poccuu. Kpome Toro, Bel B OONBIIMHCTBE ClTydaeB HE CMOXKETE 10JIaraThCsl Ha 3alUTy CBOMX IPaB
Y 3aKOHHBIX HHTEPECOB POCCUNCKUMH YIIOJIHOMOYCHHBIMH OpraHaMHU.

Packpeitre nadopmanun

PackpeiTe wuH(pOpManuM B OTHONIEHHHM HMHOCTPAHHBIX IIEHHBIX OyMar, SBISIOMIMXCS Oa3HCHBIM aKTHBOM
MPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISIETCS MO TpaBWIIaM, JICHCTBYIOIIUM 3a PyOekoM, W Ha
aHTIMiicKoM si3p1ke. OIEHNTEe CBOIO TOTOBHOCTH aHAIM3UPOBATh MH(POPMAIIMIO HA aHTIIMICKOM SI3BIKE, a TaKXKe TO,
MOHUMaeTe Jn Bel oTimuns Mexx iy npuHATEIME B Poccun nipaBuiiamMu (GMHAHCOBOM OTYETHOCTH, MEXTyHApOTHBIMH
cTaHAapTaMud ()UHAHCOBOH OTYETHOCTH WJIM MpaBWIaMH (MHAHCOBOH OTYETHOCTH, MO KOTOPBIM MyOJIMKyeTCs
nHPOPMALUS SMUTEHTOM MHOCTPAaHHBIX LIEHHBIX OyMar.

Taxke poccuiickie OpraHu3aTopbl TOPrOBIM W (MJIM) OpOKEpbl MOTYT OCYIIECTBIISATH TEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(pOpMaliH), PacKpbIBAEMbIX WHOCTPAaHHBIM 3MUTEHTOM [yisi Bamero ymobctBa. B aTom ciyuae
MEPEBOJT MOXKET BOCTIIPUHUMATHCSI HCKIIFOUUTENFHO KaK BCIIoMoraTesbHas HHGopManus K OQUIHATBHO PACKPBITHIM
JIoKyMeHTaM (MH(pOopManrn) Ha THOCTPaHHOM si3bIKe. Beerna yunTeIBaiiTe BEpOSATHOCTD OLIMOOK IEPEBOAYMKA, B TOM
YHCJIE CBSI3aHHBIX C BO3MOKHBIM Pa3IMYHBIM IIEPEBOAOM OJHHUX M TEX K€ HHOCTPAHHBIX CJIOB U (hpa3 MM OTCYTCTBUEM
OOIIENPUHSTOTO PYCCKOTO SKBUBAJICHTA.



Pucku, OTCYTCTBHSI OTIEJIBLHOT0 Yy4YeTa HMYIIECTBA, NPEIOCTABJIEHHOr0 B KavecTBe o0ecrevyeHusi, H
00513aTeJILCTB YYACTHUKA KJIHPHUHTA, BOSHUKIIMX U3 JOrOBOPOB, 3aK/JIHYEHHBIX 32 CYeT KJIHEHTA, a TaKiKe
PHCKH TepeIavyy aKTHBOB KJIHEHTOB B KJIMPHHIOBYI0 OPTraHU3ANMIO 1JIs UX COBMECTHOIO y4eTa ¢ aKTHBAMHU
ApPYrux KiueHToB Bpokepa B kauyecTBe oGecneyeHusi UCMOJHEHNUs] TOMYIIEHHBIX K KIMPUHTY 00513aTeIbCTB
kJaueHToB Bpokepa, B ToM umcie 0053aTesibCTB, BOSHUKIINX M3 CIEJ0K, 3aK/JII04eHHbIX Bpokepom 3a cuer
KJIMEHTA.

Puck TexHuveckol ommOKyd BO BHYTPEHHEM yuere Bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B Cliydae, eciiu bpokep
JIOITYCTHT OMIMOKY B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXKHA CHUTyallHs, KOTJIa JIJIS COBEPIICHUS PACUYETOB IO
CIeNKe OJHOTO KIMeHTa bpokep HMCIONB3yeT akTHUBBI APYTOTO KIIMEHTa, 03 COrjlacusl IMOCIEOHETro; yKazaHue Ha
JMaHHBIA PUCK TPHUBOAWTCSA 37€Ch HCKIIOYUTENHHO C Ienblo HHpopMmupoBanns KimeHTa 0 MOTEHIHMATHHOMN
BO3MOXKHOCTH HACTYTUICHHSI OTIMCAHHBIX COOBITHH, OTHAKO He 03HadaeT coritacue KinenTa Ha coBepiienne bpokepom
OMHMCAaHHBIX B OTHONIICHWW [TAHHOTO PHCKa AEWCTBUH W He OocBOOOXmaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh
NpUYMHEHHBIH KiMeHTy Takumu JeHCTBUSIMH yHiepOd B COOTBETCTBHM C TIOJIOKEHHSMH 3aKOHOJATEIbCTBA U
HoroBopa;

Puck y™mbiieHHOro 31m0ymoTpebiaeHuss co CTOPOHBI Bpokepa; 3TOT pHCK COCTOMT B TOM, 4TO bpokep MoxkeT
YMBIIUIEHHO TIPU COBEPIICHUH PAcyeTOB IO CIENKE OJHOTO KIMEHTa HCIOJIb30BaTh aKTHBHI JIPyTroro KIHEHTa, 0e3
COrJlacHs MOCJETHEr0; yKa3aHue Ha JaHHBI PUCK MPUBOIUTCA 3/1€Ch UCKIIOUUTEIHHO C LENbI0 HHPOPMHUPOBAHHS
Knmnenta o moTeHIMaNbHOH BO3MOXKHOCTH HACTYIUICHHSI OTMHMCAHHBIX COOBITHI, OJHAKO HE O3HA4YaeT Coriacue
KinenTa Ha coBepmieHre bpokepom onmicaHHBIX B OTHOIIEHUH JAHHOTO PUCKa IEHCTBHUM U HE 0cBOOOXKAaeT bpokepa
OT 00SI3aHHOCTH BO3MeIIaTh NpUUMHEHHBIH Kinenty Takumu neiictBusiMu ymiepd B COOTBETCTBHM C HOJIOXKEHUSMHU
3aKOHOZaTeNbCTBa U JJoroBopa

HNudopmanus o0 061mem xapakrepe i HCTOYHUKAX KOH()IMKTA HHTEPECOB.

KoH(uKT MHTEpecOB — BO3HHUKAOUIEE NPH OCYIIECTBICHUH NPO(ECCHOHATBHOW AEATEIBHOCTH MPOTHBOPEUHUS
MEXIy HMMYIIECTBEHHBIMH ¥ HMHBIMH HMHTepecamu bpokepa w/mim ero paOOTHUKOB, M KIMEHTA, JTHOO MEXKITy
WHTEpECaMu pa3HBIX KIMEHTOB, B pe3yJbTaTe KOTOPOro jehcTBHs/Oe3neiicTBus Bpokepa w/mnn ero paGOTHHKOB
NPUYUHSIOT YOBITKY /WU BIIEKYT MHBIE HEOJIarONpHUsTHBIE OCIEACTBHS JUIS KINCHTA.

Bpokep CTpoUT OTHOIICHMS C KIMEHTaMH Ha NPHHIMIIAX PaBHOINPABUS CTOPOH, JOOPOCOBECTHOCTH, MPABANBOCTH,
MOJTHOTO WH(OPMHUPOBaHMS KIMEHTa 00 OmepanusX, MPOBOJUMBIX C €ro IEHHBIMH OymMaraMu H JI€HEKHBIMH
CpeACTBaMH, M CBA3aHHBIX C HUMH PHCKaX.

Bpoxkep neicTByeT ¢ mo3umu 100pOCOBECTHOTO OTHOLIEHHS KO BCEM KIIMEHTAM.

Bpokep He MCHONB3yeT HEKOMIIETEHTHOCTh HIIM COCTOSHHE 3JJ0POBbSl KJIMEHTa B CBOMX HHTEpecax, a TaKkKe He
OKa3bIBAET OJIHUM KIIMECHTaM TPEANIOYTCHUE NIepe/T IPYTUMH B OKa3aHUU MPOQECCHOHANBHBIX YCIYT TI0 MTPU3HAKAM X
HaIMOHAJILHOCTH, TI0JI1a, MOJIUTHYECKUX WIIH PEIUTUO3HBIX yOeXKIeHHH, (PUHAHCOBOTO COCTOSHHSI.

OCHOBHBIMH TIPDHHIIMIIAMU JICATENIBHOCTH bpokepa B IESX NpPENOTBpAIleHHUS KOH(IMKTAa WHTEPECOB IIPH
OCYIIECTBICHUU TPO(HECCHOHATIBHON JEsITENbHOCTH Ha PHIHKE I[EHHBIX OyMar YMEHBIIEHHs €r0 HeraTHBHBIX
MIOCIIEZCTBAMN SBJISIIOTCS:

- IPUOPUTET HHTEPECOB KIMEHTOB IIepel COOCTBEHHBIMH HHTEpecaMu bpokepa;

- HCIIOJTHEHHE TMOPYYCHUH KIMEHTOB B TOPSJKE OUYEPEIHOCTH WX TOCTYIUIEHHS C YYE€TOM THIIOB MOPYYCHHH WU
PBIHOYHOM CUTyaluy;

- obecrieyeHne pazaenbHOro (YHKIMOHUPOBAaHUS MojapaszienceHuil bpokepa, oCyIECTBISIONUX Pa3IUYHbIC BHIBI
npodecCHOHANBHON AEATENFHOCTH Ha PHIHKE LIEHHBIX OyMmar;

- 000co0IeHHOE XpaHeHHEe IIEHHBIX OyMar W/Hii y4eT MpaB Ha [IEHHbIe OyMaru KaxkJoro KimenTta u bpokepa.

B cny4yae BO3HUKHOBeHHsI KOH(JIMKTa WHTEPECOB bpokep HeMemIeHHO MH(GOPMHUPYET KIMEHTa U MPEIIPUHUMAET
MEpBI C LENbI0 YperyJlupoBaHusi KOHQIIMKTA. Bpokep OCyIIECTBIISIET CIENKH KYIUIM-IPOJAXKH MEXKIy KIHEHTaMHU,
3aKIf0YaeMble OT WMEHHU IIOCIIEJHUX, C PaBHOW 3a00TIMBOCTHIO B OTHOIICHWH KaXJIOTO W3 KIMEHTOB. Bpokep
o0ecrieyrBaeT KOHTPOJIb 332 HajJIe)KauM 000cOo0IeHHEeM M HCIIONb30BAHUEM JICHEXKHBIX CPEJICTB M HaUICKAIIM
000c00JIeHEM LICHHBIX OyMar KJIHEHTA.

KoH}mUKT HHTEpecoB MOKET BOZHUKHYTh B CITydasX, Korja bpokep nMeeT MaTepraIbHYIO BBITOLY ITPH COBEPIICHUT
C/ICJIOK WJIM MHBIX ONepamuil B Mpoliecce OCYIIECTBICHUS JISATEIbHOCTH MPO(ECCHOHATBHOTO YYACTHUKA PBHIHKA
LEHHBIX Oymar, B TOM YHUCJIIe, €CIH:



- Bpokep sBiseTcss COOCTBEHHHKOM IIEHHBIX OyMar (MMeeT HHYI0 3aHHTEPECOBAHHOCTD B M3MEHEHUH PHIHOYHOMN LICHBI
IIEHHBIX OyMar), ¢ KOTOPBIMH 3aKJII0YalOTCsI TPaykIaHCKO-IIPABOBBIE CACTIKH B HHTEpECcax KINCHTA;

- SMUTCHTOM LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKIIOUYAIOTCS I'PaXJaHCKO-TIPaBOBBIC CAETKH B MHTEpecax KIMCHTa,
siBIsieTcs addUIMpoBaHHOE U0 bpokepa;

- KpeAWTHas OpraHM3alysi, Ha cYeTa W B JIETIO3UTHI KOTOPOH pa3sMEIaloTCs CPEACTBAa KIIMEHTA, SBISIETCS
appumupoanHbIM TUIOM Bpokepa;

Kondnukt nHTEpecoB paboTHUKOB bpokepa MOKeT BOSHUKHYTH B CIIydasx, KOr/ia paOOTHUKH UMEET MaTepUaIbHYIO
U (MJIM) JIMYHYIO BBITO/Y TIPH COBEPLICHUH CIETIOK WIJIM MHBIX OIlepanyuii B IPOIECCe OCYINECTBICHHS NeITEIbHOCTH
npo¢eCcCHOHANBEHOTO YYacTHHKA PhIHKA LIEHHBIX OyMar, B TOM YHUCIIe, €CIIH:

- paboTHHK 7HOO ero ONM3KWE POACTBEHHHWKH, CYNpPYT, CYNpPYra, yCHIHOBHTENHW, YCHIHOBJICHHBIC SBIISIIOTCS
COOCTBEHHMKAMH IIEHHBIX OyMmar WM MMEIOT MHYIO 3aMHTEPECOBAHHOCTH B M3MEHEHHH PBHIHOYHOHN ICHBI HEHHBIX
Oymar, ¢ KOTOPBIMH 3aKJIFOYAIOTCS TPAXKIAHCKO-TIPABOBBIE C/ICJIKN B HHTEPECaX KIHEHTA;

- pabotHuk bpokepa coBmemiaeT cBOIO padOTy ¢ paboToil B Apyrux opraHu3auusixX, C LEHHbIE OyMaru KOTOpOH
3aKITIOYAIOTCSl TPAKIAHCKO-TIPABOBBIE CHENIKM B MHTEpecax KIMEHTa JH0O0 Ha CueTa WM B JIETIO3UTHI KOTOPBIX
pa3MeIeHbI CPEACTBA KINEHTOB.

KoH]nuKkT uHTEpecoB pa3HBIX KIWEHTOB bpokepa MOKeT BO3HHMKHYTH B CIIy4asX, KOIZa OJMH KIHEHT HMEEeT
MaTepHaJbHYIO BEITOly TIPH COBEPILICHUHU CISIIOK WIIM MHBIX OTIepaliii B MPOLiecce OCYIISCTBICHUS ACITENbHOCTH 0
CUeTy JPYTroro KJIHeHTa, B TOM YHCIIE, €CIIH:

- KIIMeHT bpokepa MOXKeT B CHITy 3aKOHHBIX OCHOBaHHUI COBEPIIATH ONEPAIMH IO CUETy APYroro KineHta bpokepa.
YkazaHHBIE yCIIOBUS, IPH KOTOPHIX MOXKET BO3HUKATH, KOH(IMKT HHTEPECOB HE SBJISIETCS] HCUCPIIBIBAIOIIIM.

kokok

VY4uTBIBas BHIIEH3IOKEHHOE, MBI PEKOMEHyeM BaM BHUMATENBHO PACCMOTPETH BOIPOC O TOM, SIBIIIIOTCSA JIN PUCKH,
BO3ZHUKAIOIIME TpU IPOBEACHWH COOTBETCTBYIOUIMX OIEpalyi, IpHeMieMbIMH Uil Bac ¢ yderom Bammx
WHBECTUIIMOHHBIX [IeJIeH W (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas J{eknmapains He UMeeT CBOeH 1ebio 3acTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIEHMS TAaKUX OIepalif, a Mpu3BaHa NMOMOYb BaMm OLIEHUTh MX PUCKU M OTBETCTBEHHO
MOJIOWTH K PELICHUI0 BOMpoca O BbIOOpe Baiieil WHBECTUIIMOHHOW CTpaTerMyd W YCJIOBUH JOTOBOpa C BallllM
Bbpokepom.

HepequL YKa3aHHbIX BbIIIEC PUCKOB HE ABJIACTCA HCYCPIIbIBAIOIIMM, B CBA3U C YEM Kauent moxer HecTu
OONOJHUTCIIbHBIC PUCKU, CBA3AHHBLIC C OCYIICCTBJICHUECM onepaum‘/'l Ha PBIHKE IIECHHBIX GYMaF.

Ioonucwieasn HacmoAaAulyro ﬂemapauum 0 pUCKax, 6 mom duciie nymem ee noonucanus mekmponuoﬁ
nodnucwo, Knuenm nodmsepofcoaem, YmMo OH 03HAKOMUJICA C Hell U npunumaem Ha ceosn eébluieyKas3anmnvle pucKu,
a makoice unvle pucKu, C6A3AHNHbIE C UHBECMUposanuem 6 YyeHHovle 6ymazu.

«Hacmo;lmuM nodmsep.m‘dalo, Umo A6/ia10Cb ONbIMHbLIM UHBECHOPOM U nodmeep.ucdalo ceoe coeiacue
RPUHAMDb HA ceosn GbIULEU3TI0IHCEHHbIE DUCKU ).

IMoamnuce Kinenra //
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Hdexnapanus
0 pHCKaX, CBSI3aHHBIX ¢ OCYLIeCTBJIeHUEM Onepanuii
C MHOCTPAHHOH BAJIIOTOM

Lens Hacrosmel Jlekiapanum — MperoCcTaBUTh BaM WHGOPMAIHIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYIIICCTBICHHEM
oTepalMii ¢ WHOCTPaHHOH BamioToil. OOparmaem Balre BHUMaHHE Ha TO, YTO HacTosmas [[ekmapamus He pacKpbIBaeT
nHpOopMaIio 000 BceX pHCKax Ha BAIFOTHOM PBHIHKE BCIIECTBUE Pa3HOOOpa3Hs BO3HUKAIONINX HA HEM CUTYAIHil.

Puck mpencraBisier coOoli BO3MOXXHOCTh BO3HMKHOBEHHUS YOBITKOB TIPM XpPaHEHWH HWHOCTPAHHOW BalIOTHI MU
OCYILECTBIICHUU CIEJIOK C MHOCTPAaHHOH BaJIIOTOW B CBSI3U C BO3MOXKHBIM HEOJArompHsTHBIM BIMSHHEM Pa3HOTO PoAa
(akTopoB. Huxke — 0ocHOBHBIE PUCKH, C KOTOPHIMHU OYTyT CBSI3aHBI BaIllM OTIEPALIUKA ¢ HHOCTPAHHOW BaTIOTOH.

. CucremusIii puck

OTOT PHCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTUTYTOB W MPOSIBISICTCS B CHHXKEHHH UX CIOCOOHOCTH BBIMOJHSTH
cBOM (yHKIMU. B crury Oombioii creneny B3anMoAeHCTBHIS M B3aMMO3aBUCUMOCTH (DMHAHCOBBIX HHCTHTYTOB MEXITY COOOM
OLICHKAa CHCTEMHOTO PHCKa CIIOKHA, HO €ro peain3alys MOXKET MOBIHATh Ha BCEX YYACTHHKOB (PMHAHCOBOTO PBIHKA.
Oco0eHHO TaHHbIE PUCKH KPUTHYHBI TP BO3HUKHOBEHUH MpoOieM B paboTe HEHTPaIbHOTO KOHTPareHTa / KIIMPHUHTOBOH
opranu3anuu, odcyxuparoniero Opranuzaropa TOProBiIu.

Crenyet oTAeIbHO 00paTUTh BHUMAHKUE HA PUCKH, CBSI3aHHBIE C BBEJICHHEM MEp OIpaHHYUTEIBHOTO XapakTepa (CaHKIIHH,
aM0apro u Ap.) CO CTOPOHBI HEKOTOPBIX HHOCTPAHHBIX TOCYAapPCTB, TOCYIaPCTBEHHBIX OOBbEIMHEHUI /WU COIO30B 1/HITH
rOCYJapCTBEHHBIX (MEXIOCYyIapCTBCHHBIX) YUYPEXICHUH B OTHOLICHWH (DMHAHCOBBIX MHCTHUTYTOB, PACIONOXXEHHBIX B
Poccuiickoit denepanun. JJaHHbIE COOBITHS MOTYT OKa3aTh CyILIECTBEHHOE BIMSHUE HA JIMKBUIHOCTh PHIHKA, BO3MOXKHOCTh
OCYILECTBJIICHUS] ONEpalUid W XPAHEHUS MHOCTPAHHOM BAIIOTBHL, & TAaK)K€ INPUBECTU K CYIIECTBEHHBIM IOTEPSM IIPH
OCYILIECTBJICHUHU ONepaurii Ha (JUHAHCOBOM PBIHKE, B TOM YHCIJIE€ PHIHKE NMPOW3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB H
BAJIOTHOM pBIHKE. JIeHEXKHBIE CPENICTBA MOT'YT OBbITh 3a0JOKMPOBAHbI HA HEONPEAEICHHBIA CPOK MM KOHBEPTUPOBAHbI B
JIPYTYIO BIKOTY 10 HEBBITOJHOMY JJISL BAC KypPCY, & UCIIOJIHEHHE PAHEE 3AKIFOYEHHBIX CIETI0K MOXKET IPOUTH I10 yCIIOBUSM
OTJINYHBIM OT YCJIOBUH IPH X 3aKJIFOUEHUU.

II. PerHOYHBIH puck

BanroTHblii puck nposiBisieTcs: B HEOIArONpUsTHOM U3MEHEHUH Kypca pyOIis 0 OTHOIIEHUIO K MHOCTPaHHOH BaJIlOTe, IPU
KOTOPOM Balll aKTUBBl MOTYT OBbITb MOJABEPrHYTHl CHW)KEHHIO CTOMMOCTH, NPH KOTOPOH OIIeHKa WHBECTULHMH B
HAI[MOHAIBHOM BaIIOTE MOXKET CHU3UTHCS IIPY COXPAHEHUH OIIEHKH TaKUX WHBECTULIMN B MHOCTPAHHOW BaJIIOTE BCIEACTBHE
Yero Bl MOXKETE MOTEPSATH YaCTh JI0X0/1a, 4 TAKXKE ITOHECTH YOBITKH. BaOTHBIN pHCK TaK)Ke MOXKET MIPUBECTH K M3MECHEHHIO
pasmepa 00s3aTeNIbCTB B MHOCTPAaHHOM BaIOTE, YTO MOXKET NPHBECTH K yOBITKAM WMJIHM K 3aTPyIHEHHIO BO3MOXXHOCTH
PacCUNTHIBATHCS TI0 HUM.

II1. Puck xoHTpareHTa

Puck KoHTpareHTa-TpeThero JHIla, B TOM YHCJIE, HO HE OTPaHNYHBAasICh OaHKa WITH [IEHTPAIbHOTO KOHTPAareHTa, MPOSBIISETCS
B PUCKE HEHCIIOJHEHHUS 0053aTeNIbCTB MEpe] BAMH WM BalllUM BbpoKkepoM co CTOpOHBI KOHTPAareHToB. JlaHHbII pUCK MOXKET
OBITH CBS3aH KakK C yXyIIIEHUEM KPEIUTHOTO KauyecTBAa KOHTPAreHTa, TaK M C BHELTHUMH OIPaHUYCHUSIMH, KOTOPHIE MOTYT
OBITH HAJOXKEHBI Ha KOHTPAareHTa Ha BO3MOXKHOCTH PacueToB B MHOCTPaHHOM BaitoTe. Bam bpokep mpuaMMaeT Mepsl 1Mo
MUHHMH3ALUY PUCKa KOHTPAreHTa, OJHAKO HE MOXKET HUCKIIFOUHUTH €r0 IOJHOCTBIO.

Brl momkHBI 0THAaBaTh cebe OTYET B TOM, YTO, XOTs bpokep melicTByeT B BallMX WHTEpEcax OT CBOEr0 MMEHH, PHCKH,
KOTOPBIE OH IPUHUMAET B PE3YJIbTATE TAKUX JCHCTBUI, B TOM YHCJIE PUCK HEUCIIOJIHEHHSI WIIM HEHAJIEXKAILETO UCIIOJHEHUS
00s13aTeNBCTB TPETHUX JIMIL mepe] BammMm bpokepom, Hecere Bbl. Bam cienmyer MMeTh B BHIY, YTO BO BCEX CIy4Yasix



JICHEe)KHBIE CPEICTBA KIMEHTa XpaHATCS Ha OAHKOBCKOM CUETe, U BBl HeceTe pUCK OaHKpOTCTBa OaHKa MM KIMPUHTOBOU
OpraHM3alH{, B KOTOPBIX OHU XPAHATCS, WIN OJIOKUPOBKH OAHKOM, JIEMO3UTAPHEM WM MHBIMH OPTaHHU3ALMSIMHU BaIIHX
JICHSX)KHBIX CPEJICTB U POUUX aKTUBOB. OLIEHUTE, TI¢ HMEHHO OYIyT XpaHUThCA MepeiaHHbie BaMu bpokepy akTHBBIL. Takxke
OIIEHWUTE PUCKH TOTOBHI JIM BB OCYIIECTBIISITH OTIEpAIli BHE IIEHTPAIN30BAaHHON KIMPUHTOBOI HH(PACTPYKTYPEHIL.

IV. IIpaBoBOM U pEryJIATOPHBINA PUCKU

[IpaBoBOi#i pHCK CBsI3aH C BO3MOXXHBIMU HETaTUBHBIMHU TIOCTIEICTBUSMU TMPUHATHS WIIH U3MEHEHHUSI HOPMATHBHO-TIPABOBBIX
aKTOB, CTaHAApTOB CaMOPETYJIMPYEMBIX OpraHu3aluii, OpraHu3alul, peryJupPYIOIMUX BAIIOTHBIA PHIHOK WU
KOHBEPCHOHHBIC OIEPallii, a TAK)KE BO3MOXXHOCTU XpaHCHHs M OOpallleHHWs WHOCTPAHHOH BaIOTHI HAa TEPPUTOPHUH
Poccuiickort Deneparuu. MoryT OBITH BBENEHBI CYIIECTBEHHBIE OTPAaHUYCHWS WM 3allPETUTENBbHBIE MEPHI Ha P
oreparyif, KOTOpble MOTYT NPUBECTH K 3HAYWUTENHHBIM yOBITKAM WJIM TMOIHOW TOTEpPEe CyMMBI, HHBECTHPOBAHHON B
WHOCTPAHHYIO BAJIIOTY.

Cy1iecTByIOT 3HAUHTENbHBIE PUCKH, CBA3aHHbBIE C XpaHEHHEM WHOCTPAHHOM BaoThl B Oankax Poccuiickoit @enepannu n
¢ 3akmoucHueM CIIENOK ¢ pacyeTaMH B MHOCTPAHHON BAJIIOTE, B TOM 4YHCIE C YYSTOM BBEACHHS W/WUIM BO3MOXKHBIM
BBEJICHUEM B OTHOIIeHUM Poccuiickoit Denepariviv, pOCCUNCKUX FOPUIUUSCKUAX W/WIU (GU3NYCCKUX JIMI[ CAHKIIUN W/WIH
COBEPIIICHHS HHBIX HEJIPY KECTBEHHBIX ACWCTBUIN OTIETBHBIMI HHOCTPAaHHBIMU TOCYIaPCTBAMH H/FUTH COF03aMH TOCYIapCTB
1/mr00 OTBETHBIX Mep, MPUHUMAEMBIX OpraHamu Biactu Poccuiickoit Denepanuy B CBSI3U C 3THM, KOTOPHIE B TOM YHCIIE
MOTYT 3aKJIFO4aThCS:

e B G/IOKMPOBKE WMAM MHOM OFpaHMYEHUWN [AEHEeXHbIX CPeACTB B MHOCTPAHHOW BafloTe, MpeAHasHayYeHHbIX AA
OCYLLECTBNEHNA PacyeToB MO cAe/IKaM UAN NONYYEHHbIX B pe3ybTaTe UCNOIHEHUA CAENOK;

e B BO3MOXHOW KOHBEPTaLUMM WMHOCTPAHHOMN BaNtOTbl OBCAYKUBAOWMMU BaHKAMU U/UAM MHBIMW PACYETHbIMM
(KAMPUHFOBbLIMM) OpPraHN3aLMAMM, YHACTBYIOLLIMMM B pacdeTax Nno caeskam, 6e3 nopyyeHns bpokepa nam KAMeHTa;

e B npuocTaHoBAeHUN OpraHM3aTopoOM TOProBAM W/MAK OBCAY)KUBAIOLLE ero KAMPUHIOBOM opraHv3aumen Ha
HeonpeaeneHHbl CPOK UCNONHEHUA 3aKNHOYEHHbIX CAENOK;

e B HEBO3MOMHOCTW OCYLLECTBMTb MepeBoj MHOCTPaHHOM BaftoTbl ¢/Ha BaHKOBCKME CYeTa BBUAY YCTaHOB/EHUA
obcnyKMBaoWMmmM BaHKkaMu IMMUTOB U/UAKN NHBIX OrpaHUYEHUiA Ha NepeBobl MHOCTPaHHOW BankoThbl;

e B BO3MOXHOW 3aMOpPO3Ke CpeAcTB BaHKaMM-KOPPECMOHAEHTaMM PaCYeTHbIX OpraHuM3auMii NpU CMeHe MecTa
XpaHeHUsA UAN Nepesoae NHOCTPaHHOM BatoThl;

® B HEBO3MOXHOCTU MPOAATb WMHOCTPaHHYH BafloTy, B TOM YMC/Ae B CBA3W C OTCYTCTBMEM JIMKBUAHOCTM Ha
OpraHM30BaHHOM Ba/IlOTHOM PbIHKe.

V. OnepaimoHHBIH PUCK

3akio4aeTcsi B BO3MOXKHOCTH NPUYMHEHHS BaM YOBITKOB B PE3yJIbTaTe HapyLICHUs BHYTPEHHHUX IMPOLENyp Ballero
Bpokepa, ommbok u HeJTOOPOCOBECTHBIX JCHCTBHH €r0 COTPYJHHKOB, cOOEB B PadOTE TEXHHYECKHUX CPEJICTB BAIIETO
Bbpokepa, ero mapTHepoB, WHPPACTPYKTYpHBIX OpTraHW3alMii, B TOM YHCIEC OPTaHU3aTOPOB TOPIOB, KIMPHHTOBBIX
OpraHM3alMi, a TaKKe APYTUX opraHu3anuil. ONepannoOHHBIM PUCK MOMKET MCKIIOYNUTh WM 3aTPYAHHUTH COBEPIICHHE
orepauuii v B pe3yJibTaTe IPUBECTH K yOBITKAM.

Taxxe Mpu onepanusx ¢ ”HOCTPAHHOH BAITFOTOM CYIIECTBYIOT PUCKHU TOTO, YTO MOKET IPOU30MTH OTIepalMOHHAS OIIMOKa
Ha ypoBHe banka unu KnupuHroBoil opraHuzaluy B pe3yjbTaTe Yero Balll IUIATeX WU MEePEeBOJ B MHOCTPAHHOU BajioTe
MOJKET OBITh HA HEKOTOPOE BPEeMsI 3aMOPOKEH IS LIEJICH JTOMOJHUTEIbHBIX POBEPOK OaHKAMHU-KOPPECIIOHICHTAMH 3THX
OpraHU3aIMA B COOTBETCTBYIOIICH BAITIOTE.

O3HaKOMBTECh BHHUMATEIBHO C JOTOBOPOM JUIS TOTO, YTOOBI OLIEHWUTH, KaKW€ W3 PHCKOB, B TOM YHCIIE PHCKH KaKHX
TEXHHYECKHX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BHI.

V1. Pucku OTKpBITHS HEIOKPBITHIX MO3UINI B HHOCTPAaHHOU BaJIIOTE

HpI/I corjraCu Ha COBEPIICHUC MapKUHAJIBHBIX U HETIOKPBITHIX CACIIOK B HHOCTpaHHOﬁ BaJIFOTEC BbI JOJKHBI YYUTBIBATH TOT
(1)aKT, 4TO BCJIMYMHA HNOTCPhL B CilIydac HC6J'IaFOHpI/IHTHOFO JUIsL Baliero HOpT(l)CJ'IS[ ABWIKCHHA KypCa BaJllOT KpPaTHO
YBECINMYNUBACTCA, IIOCKOJIBKY BbI GYJICTG 00s13aHbI 3aKpPbITh HEIIOKPLITYIO IMMO3UIIWIO HE3aBUCUMO OT USMEHCHU KypCa BaJIIOTBI
n y6I)ITKI/I MOT'YT HPEBBICUTH UMCIOUIUECH Y BaC aKTHUBBI IJI UX ITOKPBITHUA.



HpI/I COBCPUICHHUU MapXXHWHAJIbHBIX W HEIIOKPBLITBIX CACJIOK Bbl JOJDKHBI YYHUTBIBATH, YTO BO3MOXXHOCTH PACIIOPSXKCHUS
aKTHBaMH, SABJIAIOIIUMUCS o0OecIieueHreM 10 TaKUM COCIIKaM, OrpaHUYCHaA.

NmymiecTBo (4acTh MMYIIECTBA), IPUHAJJICKAIIIECE BaM, SIBIISCTCS 00ECTICYCHUEM UCTIOHEHUSI BallIMX 00SI3aTENILCTB Mepe/]
BpokepoM M BO3MOXHOCTH PaclopsHKEHUSI UM MOXKET OBITh OrpaHUueHa BIUIOTh JIO TOJIHOTO 3aMpeTa COBEPIICHUS C HUM
KaKuX-JIU00 cleiok. Pasmep obecrieueHus U3MEHSETCS B MOPSJIKE, MPEITyCMOTPEHHOM JOTOBOPOM, U B PE3YJIbTAaTe BBI
MOKETe OBITh OTPAHUYCHEI B BO3MOKHOCTHU PACIIOPSAKATHCS CBOMM UMYIIIECTBOM B OOJIBIIICH CTEIICHH, YEM JIO COBEPIIICHUS
Map>KHHATBHOH (HETIOKPHITON) CIEITKH.

Taxke He0OXOIUMO yUeCTh BO3MOKHOCTh IMPUHYAMTENHFHOTO 3aKpBITH No3uiuu. HebnarompuarHoe n3MeHEHUE Kypca
MOJKET TPHUBECTH K HEOOXOIWMOCTH BHECTH JOTOJTHHUTEIBHBIE CPENCTBA ISl TOTO, YTOOBI MPHBECTH OOecliedeHne B
COOTBETCTBHE C TPEOOBAHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UTO JOJDKHO OBITH CAETAHO B KpaTJanTIIai
CPOK, KOTOPBII MOKET ObITh HEJAOCTATOYEH JJISl BaC MM Ballero OaHka AJisl MepeBoja HeOOXOAUMOW CYyMMBI JI€HEKHBIX
cpencTtB B TpeOyemoii Bamore. HopMaTuBHBIE aKTHI M YCIOBHSI OPOKEPCKOTO OTOBOPA MO3BOIISIIOT bpokepy Oe3 Bariero
COTJIachsl «IPUHYIUTENHFHO 3aKPBITh TO3UIAIO», TO €CTh MPHOOPECTH WHOCTPAHHYIO BATIOTY 3a CUET BAIUX JIEHEKHBIX
CPEZCTB WJIH MPOJaTh HHOCTPAHHYIO BAIOTY, HIMEIOUIYIOCS Ha cUeTe. TO MOXKET OBITh CAEIAaHO MO CYIIECTBYIOIINM, B TOM
YHCIIe HEBBITOAHBIM, KypcaM M IPUBECTH K BOSHUKHOBEHUIO Y Bac YOBITKOB.

[IpuHyauTETEHOE 3aKPHITHE MTO3UIMH MOXKET OBITH BRI3BAHO TPEOOBAHUSIMHU HOPMATUBHEIX aKTOB WJIH BHECEHHEM bpokepom
B OJITHOCTOPOHHEM nopsinke u3MeHEHUH B CIIMCOK MHOCTPAHHOW BaJIOTHI, KOTOPHIE MOT'YT ObITH 0OECICUECHUEM I10
HETIOKPBITHIM TTO3UITUSAM FUTH 110 KOTOPBIM MOYKET OTKPBIBAThCSI HETTOKPHITASI TIO3UIIHSL.

[MpunyaurensHoe 3akpbiTie MoxkeT ObITh BbBaHO OJJHOCTOPOHHHMM wn3MeHeHuMeM 3Ha4YeHUI CTaBOK pHUCKa,
paccUUTHIBA€MbIX KJIMPHUHTOBOM opraHu3aliei u (Uiam) UCIoIb3yeMbIX bpokepoMm B CBA3M ¢ yBeTHUYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX BaJIOT.

Bam HCO6XO}Z[I/IMO CaMOCTOATCIIBHO OTCIC)KHNBATh UBMCHCHMUS 110 JJaAHHBIM COOBITHSIM.

JononaurtensHo obpamnaem Bamie BHMMaHue Ha PHUCKH, CBS3aHHBIE C MOTEHIUAIBHBIMU OIPaHHYUTEIEHBIMH MEPaMH,
BBOJMMBIMH JUIsl PE3HJEHTOB W HEPE3UACHTOB, cO cTOpoHBI IIpesunmenrta Poccuiickoir @enepauuu, IIpaBurenscrBa
Poccuiickoit denepannu 1 banka Poccun, B OTHOLIEHUH ONepalliii ¢ MHOCTPAHHOM BatoTOW. BricOka BEpOSATHOCTH TOTO,
YTO B TAKOM CIIy4ae IIPH HAJTMYUH OTKPBITHIX MAPKUHATIBHBIX CACJIOK WIN HEMOKPBITHIX 03U bpokep OyieT BBIHYKAE€H
MIPOBECTH NMPUHYIUTEIHHOE 3aKPBITHE HETTOKPHITHIX MO3UIMM B KpaTJyalIIIe CPOKH.

Bo Bcex 3Tux ciydasx NpUHYIUTEIBHOE 3aKPBITHE MO3UIKMN MOXKET IPUYMHUTD BaM 3HAUYUTEIIbHbBIE YOBITKH, HECMOTpSI Ha
TO, YTO TOCTE 3aKPBITHSA MO3UIIMK W3MEHEHHE KypCOB MHOCTPAHHOW BAJIIOTHI MOXKET MPHUHSTH ONaronpUsTHOE JJIsl Bac
HarpaBJieHHe, ¥ BBl TOJYYWIN ObI JI0XOJ], eciiy Obl Ballia MO3UIMs He Oblia 3aKkphiTa. Pazmep ykazaHHBIX YOBITKOB MpH
HeOJIaronpusaTHOM CTEYEHUH 0OCTOSATENILCTB MOXKET MPEBBICUTH CTOMMOCTD HAaXOIAIIMXCS Ha BallleM CYETY aKTUBOB, U BBI
Oyznere 00s3aHBI BHECTHU JIOTOJIHUTEIbHbIE JEHEXKHBIE CPEICTBA ISl IOKPBITHA 00pa30BaBIIeiics 3a10JKEHHOCTH.

Ecnu BenMuMHAa HEMOKPHITOM MO3MLMH B WHOCTPAHHOM BajliOTe SBIIAETCS 3HAYMMOW B CpPaBHEHUH C OOBEMOM
COOTBETCTBYIOIIEH HHOCTPAHHOM BaJIIOTE B CPABHEHUH C 00bEMOM TOProB Ha OPraHU30BaHHOM PBIHKE, PUCK JTUKBHIHOCTH
NPY COBEPIICHUH Map>KUHAJIbHON W HEMOKPBITOW CAENKH yCHIMBaeTCs. TPyTHOCTH C MPHOOpPETEHUEM WIIM TPOJaKeit
BaJIFOTHI MOTYT PUBECTH K YBEIIMYCHHUIO YOBITKOB MO CPABHEHHUIO C OOBIYHBIMH CAEIKAMH ¥ HETATHUBHOTO JIBIKEHHS Kypca
B IIpoLieCcCe MPUHY IUTEIBHOTO 3aKPBITHA MO3UIMI. Barm nopydueHus, HanpaBieHHbIE HAa OTpaHUuYeHHEe YOBITKOB, HE BCETa
MOTYT OIPaHUYUTH NMOTEPH A0 TMPEANOJIATAEMOTI0 YPOBHS, TaK KAaK B paMKaxX CKJIAJbIBAIOLICIHCS Ha PBIHKE CUTYalluu
HCIIOJIHEHHME TAKOI0 IMTOPYUYECHUS 110 YKAa3aHHOW BaMM LIEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Y4uuThIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATEJIBHO PACCMOTPETh BOIPOC O TOM, SIBISIOTCS JIM PUCKH,
BO3HMKAIOIME TIPU IIPOBEICHNUN ONEpalnii ¢ MHOCTPAHHOW BaJOTON U €€ XpaHEHUEM, PUEMIIEMBIMU ISl BaC C yYETOM
BaIllUX WHBECTHUIIMOHHBIX TIeeil n (MHAHCOBBIX BO3MOXHOCTEH. JlanHas Jlekiaparust He IMEET CBOEH IIeNIbI0 3aCTaBUTh
BaC OTKa3aThCsl OT OCYLIECTBIIEHMsI ONEpaldii ¢ MHOCTPAHHOM BaJIIOTOH, a MpU3BaHa MMOMOYb BaM OLIEHUTb MX PUCKU U
OTBETCTBEHHO TMOJIONTH K PEIIEHUIO BOIIPOCa O BEIOOpE Balleld MHBECTHIIMOHHON CTPATETHH U yCIOBHIA JJOTOBOPA C BaIINM
Bpokepom.

Yo6enurech, uTo HacTosmas Jleknapamus o pruckax MOHSATHA BaM, U P HEOOXOIUMOCTHU NOJYYUTE Pa3bsICHEHHUS Y Balllero
Bpokepa iy KOHCYIbTaHTa, CIEUATN3UPYIONIETOCS Ha COOTBETCTBYIOIINX BOMPOCAX.



Iloonucwieasn HacmoAauwyro Zlemapauum 0 puckax, ¢ mom ducjiie nymem ee noonucanus 3J18Kmp0HH012 nodnucwo,
Knuenm nodmeepafcc)aem, YUMo OH 03HAKOMUJICA C Hell U npunumaem HnHa cebsn 8blULEYKA3AHHbIE PUCKU, A MAKJICE UHblLE
PUCKU, C6A3AHHbBIE C UHBECMUPOBAHUEM 6 ([muancosbw UHCMpDYMEHm.

«Hacmo;uuum nodmeepafcdalo, UMmo A6JIAI0Cb ONbIMHBIM UHBECMOPOM U nodmeep.m‘daro ceoe cocnacue npunams Ha
ceon GbIULECU3TI0)CEHHblE DUCKU).

ITonmuce Knnenra

/ /
DOUO noamnucey
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3asiBjieHHe Ha BHIBOJ BalioThbl

Hacrosmmm

(Iloanoe naumenosanue, PO Knuenma)
B JIMIIC

JEHCTBYIOLIETO HA OCHOBAaHUU

MIPOCUT B COOTBETCTBUU c Bpoxepckum JIOTOBOPOM
MEXIY

(Haumenosanue, ®HO Knuenma)

u 00O «Peneccanc bpokep» Ne OT « » 201 1.
IIPOU3BECTH OTIEPALIUIO 110 TIEPEBOTY ACHEKHBIX CPE/ICTB B B CyMMe:
YKaszamo eairomy 8616004
( ) IO CIEIYIOIUM PEKBU3UTAM:

PacuetHblii cuer:

HanmenoBanue 6aHka:

BUK:

WNHH 0Ganka:

KoppecnonaenTckuii cuer 6aHka:

Jlpyrue peKBU3HTHI IIATEXKa!
baHK-noCpeaHuK:

SWIFT 6anka-mocpenHuka (1715 IepeBoioB B
WHOCTPAHHOM BaJIIOTE):

Homep cuera B OaHKe-TIOCpeTHUKE

(11 MEepeBOI0B B MHOCTPAHHOW BAJIIOTE):
bank nomyuarens

(11 IepeBOIOB B MHOCTPAHHOM BATIOTE):
SWIFT 6anka moryuatesst (17151 IepeBoJIOB B
WHOCTPaHHOH BaIOTe):

IMonmnuces Kimmenra / /
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IHopy4enue Ha caenKy

JlaTta nopy4enus:

IHonnoe naumenoBanune/d.U.0.
KnunenTa:
Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cyera:

Knuent nepenan bpokepy caenytomee [lopyuenne na Caenky ¢ LiennpiMu OymMaramu

IMHUTEHT:

KosmmuectBo Llennbix ymar:

Bua, Tun (kaTeropus), BbIIYCK, TPAHIII,
cepust mim ISIN kon Llennoii 6ymaru:
HHoe nopyyenne: YKasicume 6ce napamempul NOpyyeHus

O Tokymnka
O Iponaxa

Lena:

o poiHKy':

He BbIme:

He nmxe:

Bamrora Cneaxu:

Bamrora miareska:

Kypc xonBepcuu Bamrotsl Caenku B
Bamory nuiatexa:

MecTo HCIIOJHEHH?:

Toprosas ceccus’:

Cpoxk aeiicTBus JI0 KOHIA THA TMOAAYH NOPYUEHHs® c no
nopy4enus*:

Jlononnumenvnan ungopmayus:

IToamnucey Kienra / /

! He npumenuMo 1y [lopydenuii Ha Crenxu ¢ LleHHbIME GyMaraMu HHOCTPaHHBIX SMHTEHTOB (9MUTEHTOB HHOCTPAHHOTO IIPOUCXOKACHNS), COBEPIIACMBIX Ha
Toprax OpranusaTopa TOpProBiu ¢ pacueTamu B goiiapax CIIA.

2 o yMOT4aH1I0 Bpokep caMocTosSTeNnbHO BRIOMpaeT MeCTo UcoHeHne [lopydeHus.

3 YkasbiBaeTcst OCHOBHAS WU nonosHuTenbHas Toprosas ceccust. Ilo ymomuanuio [Topyuenne ucronHseTcs: B IepHoi Cpoka JeHCTBUS aKTUBHOMN 3asBKH,
nofanHoi bpokepom Bo ncnonnenue takoro Ilopydenus.

4o YMOJIYaHHIO CpOK JekicTBus Ilopyuenus onpenensercs npapuiaMu Opranu3aTopa TOProBIH B COOTBETCTBUH CO CPOKOM JEHCTBHUs aKTHBHOM 3asBKH,
nofanHoi bpokepom Bo ncnonnenue takoro Ilopydenus.

3 Hckmodaercs, ecii yka3aH HHOH cpok feiictus I[lopydenus.
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O01mecTBO ¢ OrpAHUYEHHOI 0TBETCTBEHHOCTHIO ''Peneccanc bpokep"

YciaoBHOe nopyyeHue Ha
1epeBOo/l IeHEeKHbIX CPeACTB

Jara nopy4yenus | |

OHUO/
HANMEHOBAHUE
Kiauenra

Ne Bpokepckuii
norosop (dorosop)

Hacrosmmum KnmeHT mopywaer m ymomHOMounBaeT bpokepa BCIO MHOCTPaHHYIO BajiOTy, HMOCTYTMAONIYI0 B
nons3y Kimenrta Ha mro0pie 6aHKOBCKHE cueTta bpokepa, sBISIoecs crielualbHBIMA OPOKEPCKUMH CUETaMH,
JUISL ee yueTa Ha clieAyIolleM cuete, oTKpeIToM bpokepom Kinenty Ha ocHoBanuu Jlorosopa:

Bpokepckuii cuer,

nepeBoauth Ha OankoBckmit cuer HKO HKIL (AO), sBnsromuiics KIMPUHIOBBIM OaHKOBCKHM CHETOM,
otkpeiTeiM B HKO HPJI (AO), mst ee yaera o pacueTHOMY Kony bpokepa, o KOTOpOMY MOXKET YYUTHIBATHCS
WHOCTpaHHas Bamtora Kiuenra.

[lepeBox MHOCTPaHHOMN BaIOTHI JOJDKEH OCYIIECTBIAThCA He no3anee 1 (OxHoro) pabouero JHs, CIEAYIOMIEro
3a THeM MoJryueHHss bBpokepoM BBINMCKU U3 KPeIUTHOM OpraHu3aluy, coaepxaiiei nHpOpMaLuIo 0 3a4NCIICHUN
Ha CIielMaIbHbI OPOKEPCKHI CUET HHOCTPAaHHOH BaJTIOTHI, MOCTyNHBIIEH oT KiuneHTa.

KimenTy u3BecTHO, 4TO TepeBO/I JCHEKHBIX CPEJICTB B HEKOTOPBIX HHOCTPAHHBIX BATFOTAX /TN (PaKTHUECKUH
CPOK 3a4YUCIICHUS MHOCTpaHHOU BairoThl Ha OankoBckui cuer HKO HKIL (AO) 3aBUCUT OT HIEATEIBHOCTH
KPEAWTHBIX OpPraHu3alluii, OCYIIECTBISIONIMX IEPEBOJl JACHEKHBIX CPEICTB, U MOXET ObITh HEIOCTYITHBIM

(mOCTYNHBIM C OrpaHUYEHUSIMI) W/WIIM TPEBBIIATH YKA3aHHBIHM BBIIIE CPOK.

JanHoe YciioBHOE MOpyUYeHHE IEMCTBUTENBHO B TEUEHUE CpOKa JieiicTBusA JoroBopa.

TTognuces Kimmenra / /
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CrnenuajbHble J0rOBOPEHHOCTH MO 00CIYKMBAHUIO
Pexxumbl Topros ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiiouaer cieJ K OT CBOero MMeHH 3a cHeT
Kuauenta
Llennsre Oymaru:

[ «PesxuM OCHOBHBIX TOProB T+»

OT KJIMEHTA: OT BPOKEPA:

M.IIL M.IL




IMpuaoxenue Ne 8
K bpokepckomy norosopy Ne
oT

OcHogHoll cnucok
B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Knuenr: [¢]
(naumernosanue/D.HU.O. knuenma)
Bpokepckuit noroop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosimum [*] (haumenosanue/@.U.O. xnuenma) Hampapiser crnucok llonp3oBareneir Pabouero mecra ¢ umHpopMmammeid o TOTYYCHUU U

UCIOJNIb30BaHUU UMU KiTrouel 31eKTpOHHOU MOMIUCH (3aNO0IHAemCs MOIbKO 8 Yacmu mex CUCmeM/NOoOKII0YeHUll, KOmopble UCNONb3YIOMCS 8 PAMKAX
002060pa, a 8 OMHOULEHUY HEUCNOIb3YeMbIX NPOCMABIAECMCS NPOYEPK):

n/n ®.1.0. Ioas3oBares HUnentuduxkarop Kiaroua JloruH aJist A0cTyna B HUnentuduxaropsl AJst JIorMH 1J1s1 NOAKII0YEHH S K104 351eKTpoHHO
PaGouero mecta 3J1eKTPOHHOM MOANUCH B JInyHblii KaOuHeT NOJIK/IIOYEeHHs C € HCNO0JIb30BAHMEM MOAIHUCHU NOJTyYeH
(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HCI0JIb30BAHUEM nporoko.ja Plaza 11, (moanuch
QUIK Android X, npotokoja FIX TWIME, ASTS u ap. Hoab3oBaTtens
WebQuik (SenderComplD, PaGouyero mecra)*
TargetComplID)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2

[TonnHOMOYMS YKa3aHHBIX JIUI] TOJTBEPKIAEM (70).

[loanucanueM M HampaBJIEHMEM HACTOSIIETO MHChbMa MOJITBEPXKIAEM(70), UTO HaM (MHe) W3BECTHBI M TOHATHBI YCJIOBHS MOCIEAHEW penakuuu

Bpoxepckoro moroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOIHCHOCU PYKOBOOUmMEISL KIUeHmMA-10.]1.)

[*1/[*)

M.II.

*HO}II’IHCL TToss3oBaress PaGodero mecra COBEPLIACTCA IIPU NIPEAOCTABJICHUH ITMCbMa B IMCbMEHHOM BHUJIC.




ﬂOnOﬂH”mEﬂbelﬁ CRUCOK

B OOO «Peneccanc bpokep»
«[*]»[*] 20 [*] .
Kiuenr: [¢]
(naumenosanue/D.1U.0. kiuenma)
Bpoxepckuii noroBop ot «[*]» [¢] 20 [¢] r. Ne []

Hacrosimum [*] (naumenosanue/@.1.0. knuenma) MpOCUT NOMONHUTH crucok Ilonp3oBareneld Pabouero mecra ¢ mHpopmanuend O MoydeHUH U
ucrons3oBanun uMu Kitodel anexTpoHHOW moanucu cienyromumu [lomp3oBarensmu Pabodero mecra (3anonmsemcs moiavko 6 uyacmu mex
CUCMeM/NOOKNIOYEHUL, KOMOPble UCNONb3YIOMCSL 8 PAMKAX 002060pd, d 8 OMHOWEHUU HeUCNONb3YeMblX NPOCMABIAemcs NPOYepkK):

n/n ®D.1.0. IToan3oBarest
PaGouero mecta

HUnentuduxkarop Kiaroua
3J1eKTPOHHOM MOANUCH B

JloruH aJist A0cTyna B
JIMYHBIH KaOUHET

HUnentuduxaropsl AJst
MOAKIIOUEHHs ¢

JIOrHH JJI1 NOAKJIIYEHHS
¢ HCIO0JIb30BaAHHEM

K104 351ekTpoHHOM
MOANHNCH NOJyYeH

(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HCI0JIb30BAHUEM nporoxo.ja Plaza 11, (moanuch
QUIK Android X, npotokoja FIX TWIME, ASTS u ap. Hoab3oBaTtens
WebQuik (SenderComplD, Padouero mecra)*
TargetComplD)

1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:

2

3

[TonnHOMOYMS YKa3aHHBIX JIUI] TOJTBEPKIAEM (70).

[ToxnucanveM W HAMpaBICHHEM HACTOSIIETO0 MHUChMa MOATBEPXKIAeM(70), 9TO HaM (MHe) W3BECTHBI M TIOHATHBI YCIIOBHS TMOCICAHEH peIaKiuu
Bpoxepckoro moroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSITh.

[*]
(HaumeHosanue OOIHCHOCIU PYKOBOOUMEISL KIUeHMA-10.]1.)
[]/[)

M.II.

*HOHHHCL TToms3oBaresst Pabodero mecta COBEPpILIACTCA ITPHU MIPEAOCTABJICHNUH ITHMChMa B IMCbMCHHOM BUIEC.



Cnucok JUul, UCK/IIOUEHHbBIX U3 CNUCKA Ilonvzoeameneii Pabouezo mecma

Hacrosimum (] (naumenosanue/®.1U.O. kiuenma) NpOCUT UCKIIOYUTE U3 cricka [lonp3oBateneit Pabodyero mecra ¢ nndopmarueit o morydeHUd u
UCTOJIB30BaHUU MMM KiIroueill 3IeKTpOHHOW TMOANUCH CIEAYIOUIMX JIHI (3aNOJHAIOMCS MONbKO 8 Y4ACU MmeX CUCMeM/NOOKIIYeHUll, KOmopble

«[*]»[*] 20 [*] .

B OOO «Peneccanc bpokep»

Kiuenr: [¢]

(naumenosanue/D.1U.0. kiuenma)

bpoxepckuii 1orosop ot «[*]»

UCNOJB3YIONMCA 8 pAMKAX dozoeopa, a 8 OMHOUICHUU HEUCNOJIb3YEMbBIX NpOCmMAasjisiemcst npoqepk):

n/n ®.1.0. Ioas3oBates Padouero mecra Hnentuduxarop Jlorux 1Jis focTyna B HUnentuduxaropsl 1Jst JIoruH /151 OAK/II0OYEeHHs C
(I0JIHOCTHI0) Kuroua s1ekTpoHHOi JlnyHblii kKaOuHeT NOJIK/IIOYEeHHs C HMCI0JIb30BAHUEM MPOTOKOJIa
noanucu B UTC QUIK | (JIK), iQUIK X, QUIK HCNOJIb30BAHMEM MPOTOKOJIA Plaza 11, TWIME, ASTS u np.
(KEYID) Android X, WebQuik FIX (SenderComplD,
TargetComplD)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[lonnucanueM M HampaBJIEHMEM HACTOSIIETO MHChbMa MOJATBEPXKIAEM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCJIOBHS MOCIEAHEW perakuuu

Bpoxepckoro moroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSITh.

[*]

(HaumeHosanue OOIHCHOCIU PYKOBOOUMEISL KIUeHmMA-10.]1.)

[*1/[*)

M.II.

[+]120 [] r. Ne [*]




3anenenue Ilonvzoeamena Padouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: [¢]
(naumenosanue/D.1U.0O. kiuenma)
Bbpokepckuit goroBop ot «[*]» [¢] 20 [*] r. Ne [*]

Hacrosmum [¢] (@.H1.0. [lonvzoeamens Paboueco mecma) pouly UCKIIOYUTH MeHS u3 criucka llomp3oBaTeneit
Pabouero mecra 1 aHHYJTUPOBATh BCE 3apErHCTPUPOBaHHBIC HA MOe UM KITkFouM 31€KTPOHHOM TOITHCH.

[*]/[=V/
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IMpuaoxenue Ne 9
K bpokepckomy norosopy Ne
oT

Peectp mopyueHuii KMeHTa Ha COBEPIICHUE CACJIOK C IICHHBIMU OyMaramu, MoJIaHHBIX B YCTHOM dopme, 3a

IIEPUOJ C

I10

Bpoxep: OO0 «Peneccanc bpoxep»

®dUO/HanmenoBanune Kinenra:

Bpoxepckuii cyer:

PexBu3utbl Bpokepckoro gorosopa:

Beinyck,
TpaHII,
ara Bpemsi Mecto cepust Kou-
A p HaumenoBanue| Bujg p .. |IIpeamer Basiora| PeiHouHast 2 3 4 CraBka
Kauenr| mnpuema npueMa [3aKJIH4YeHUA LHEHHOM BO 1 |Yenoue “|3nauenne’|O6wem |[PEIIO Cpok PEITIO
3MHUTEHTA b CACJIKH caenku | nena Ib PEITIO
NMOPy4YeHUsI [MOPYUYEHHs |  clAeaKHn Oymaru b
WIH
ISIN
Cpok peiicTBus Hnasa JonosHuTebHAS
Nopy4eHuUst uHpopManus uHpopManus
Tommuce Kinuenra /

! VkaspiBaercs nena LleHHo# 6yMary npy nojade poIHOYHOTO MOPYYECHHS.
2 Yka3bIBaeTCs 3HAYCHHUE «HE HIDKE»/«HE BBIIIE» IIPUMEHHTENBHO K neHe LleHHoit 6ymMaru npy nojade JMMUTHOTO TIOPYYEHHS.
3 YkaspIBaeTcsl 3HaueHHeE IeHbl LleHHol 6yMarn NprMeHUTEIFHO K 3HAYEHHIO KOIOHKH «Y CJIOBHS» NPH MOAa4e TUMUTHOTO IIOPYYEHHS.
4 Vka3pIBaeTCa CyMMa JIEHEXKHBIX CPEJICTB, PeJHA3HAYEHHBIX I NOKyNKHU LleHHbIx 6Gymar. [Ipy yka3aHUM JaHHOTO 3Ha4eHus KonoHka «Kommuecto LIB» He 3amomHseTcs.
KommaectBo LleHHbIx Oymar onpenemnsieTcsi B COOTBETCTBHH ¢ BpOoKepCKiM TOTOBOPOM.
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