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PaCKprTl/Ie l/IH(l)OpMalII/ll/I HAJOroBbIM OpPpraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B cnyuae ecniu bpokep B cuity TpeOOBaHUI HAIOTOBOTO 3aKOHOATENBCTBA MHOCTPAHHOTO TOCYIapCTBa
WIK JI000TO CBSI3aHHOTO C HHUM TIpaBWja, 3aKOHA WM TIOCTAHOBJICHHS, HE IPOTHBOpPEYAIIUX
3akoHOmaTenbCTBY PD (manee — « TpeGoBaHMsI HHOCTPAHHOTO 3aKOHOATEIIHCTBAY ), 0053aH M01aBaTh WU
packpbiBaTh WHPOPMAIUIO, CBsI3aHHYI0 ¢ KiMeHTOM, B TOM 4unciie HHGOPMAIINIO, YKa3aHHYIO HUKE B
kauecTBe [loanexarnieit packpbeiTuro nHbopMaiuu, bpokep Brpase, a KIHeHT HACTOSIIUM COTIIAIIACTCS U
YIOJTHOMOYMBAET bpokepa oCcyIIecTBIATh yKa3aHHbIC ACUCTBUS 0€3 JOMOIHUTEILHOTO MOATBEPIKICHUS
WJIN COTJIACOBAHHMS CO CTOPOHKI KineHTa.

[ox nadopmarmeii, kotTopyro bpokep Oynet o0si3aH npenocTaBIATs B cuily TpeOoBaHW HHOCTPAHHOTO
3aKoHozaTenbeTBa (nanee — «llomtexanas pacKpbITUIO HHPOPMALSDY), MOKET IOAPa3yMEBAThCS B TOM
qucie cleayromas HHGopMarus:

uMsi/ HaMMEHOBaHHWe, aJpec W HoMmep (HOMepa) HAJIOTOIUIATENBIINKA I0 KaXKIOMY KIHEHTY,
MOITICKAIIEMY PACKPBITHIO B CHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA;

HOMep bpokepckoro cuera mo KaxiaoMy KJIMEHTY, MOJUISKAIIEMYy PacKpbITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOATEIhCTBA;

OCTaTOK Ha KOHeI[ TojJia Ha bpokepckoM cuere Ka)KAO0Tro KIIMEHTa, MOAIEKAIETO PACKPHITHIO B CHITY
TpeOoBaHMii ”HOCTPAHHOTO 3aKOHOAATEIBCTBA; U

OTUYETHOCTh B OTHOUICHHUH TUIATEXKEW, Mpou3BeACHHBIX ¢ Bpokepckoro cuera w/unu Ha bpokepckuit
CYeT M0 KaXKJIOMYy KIHEHTY, TOJJICKAIIEMY PACKPHITHIO B cuily TpeOOBaHWI HHOCTPAHHOTO
3aKOHO/IaTENbCTRA.

B ciyuae, ecnmu bpokep B cuy TpeOoBaHMiT MHOCTPaHHOTO 3aKOHOJATEILCTBA 00S3aH OCYIIECTBIATH
yACpKaHUE W/WIM TEePEUYHCICHUE JEHEKHBIX CpelCcTB KimeHTa HaloroBBIM OpraHaM WHOCTPAaHHOTO
rocyaapcTBa (Ux arentam), KiimeHT HacTOSIIMM coTIalaeTcs ¥ yIOITHOMOYUBAET bpokepa ocyImecTBIsTh
yKa3aHHbIEe JeficTBHS 0e3 JOTIOTHUTEIHHOTO IOATBEPKACHNS WIIA COTIIACOBAHMS cO cTOpOHBI KimeHTa.

2. OBA3ATEJBCTBA KJIMEHTA 110 IIPEJOCTABJIEHUIO UTHOOPMAIIUN

2.1.

2.2.

B cmydae ecnm kakas-nmmnbo mHbopmamms Tpebyercss bpokepy B cmiry TpeboBanuii MHOCTpaHHOTO
3aKOHO/IaTENIbCTBA H/WIU B CHUITY 3aKOHO/AaTenbcTBa PD w/mimu B cuimy TpeOoBaHMit JIF0OOTO POCCUICKOTO
WJIM UHOCTPAHHOTO HAJIOrOBOro opraHa (ux areHToB), KiueHT 00s3yeTcst mpenoctaButh bpokepy Takyro
nH(POPMAIIO B CPOKH, YCTaHOBJIEHHBIE bpokepom, MpH yCIOBHH, YTO TaKkWE€ CPOKH COOTBETCTBYIOT
TpeOOBaHMUAM 3aKOHOAATENLCTBA PD.

KimmeHnT 00s13yeTcsi He3aMemTUTENbHO co00maTh bpokepy o MOO0BIX 0OCTOSTENHECTBAX, KOTOPHIE MOTYT
MOBJIUATEH Ha 00s3aTenbcTBa Bpokepa mpeaocTaBisiTe HHPOPMAIIHIO, MTPETyCMOTPEHHYI0 TpeboBaHUIMU
WHOCTPAHHOTO 3aKOHOJATeNhCTBA. B cimyuae Hanmuums mo MHeHUto bpokepa y Kiuenra mpusHakos,
MO3BOJIAIONMX HICHTU(QUIMPOBaTh KiMeHTa B KadecTBE JIMIA, TOJJICKAIIETO PACKPBITHIO B CHIY
TpeOoBaHHi WHOCTPAHHOTO 3aKOHOJATENLCTBA, BPOKEp B COOTBETCTBHM CO CBOMMH BHYTPEHHHUMH



JOKYMEHTaMH TPUHUMAeT Mepbl 1o wuacHTu(ukammm KiueHta B KavecTBe JMIEA, MOJUICKAIIETO
PacKpHITHIO B cHTy TpeboBaHUit HHOCTPAHHOTO 3aKOHOIATEIIHLCTBA.

2.3. B cnyuae, ecau KitmeHT sSBISETCS JTUIIOM, TIOJICKAIIAM PACKPBITHIO B ciiTy TpeOoBaHWN HHOCTPAHHOTO
3aKOHO/ATeNbCTBa, KIIMEHT HACTOSIINM MPU3HAET U TIOATBEPIKAAET CBOE 0053aTENHCTBO MPEAOCTABIATH
Bpoxepy wHpoOpMaImiO U JOKYMEHTHI, TOATBEpKIatoNye, yTo KIMeHT SBISeTCS JTUIIOM, TOJUICKAIIAM
PacKphITHIO B cruTy TpeOoBaHUI MHOCTPAHHOTO 3aKOHOIATENIBCTBA, a TAKXKE JIF0OYI0 HHYIO HH(POPMAIIHIO,
CBA3aHHYIO C TpeOoBaHMAMH HHOCTPAHHOTO 3aKOHOJATENIbCTBA, KOTOpas MOXKET OBITh Ha pPa3yMHOM
ocHOBaHMM 3anpoiieHa bpokepoM. Kpome Toro, KimeHT noareepkaaer v corjlaliaeTcs, 4ro, B cilydae
€CJIM HemnpeocTaBieHne bpokepy yka3anHO# wH(pOpManuu moBiedeT 3a co00i Kakue-mud0 HaIOTOBBIC
IaTexu, mrpadsl wiu neHu, KIIMeHT HeceT OTBETCTBEHHOCTH 3a YIUIATY YKa3aHHBIX CYMM B TOJHOM
o0beMe M Ha TOCTOSHHOW OCHOBE IOJHOCTBHIO TapaHTHpyeT Bpokepy Bo3MelleHHE JIIOOBIX HAaJlOTOB,
mTpadoB U MEHeH, a TakkKe JOOBIX PacXoj0B, MOHECEHHBIX BpOKEpOM B CBSI3M C HENpPEIOCTaBICHUEM
KimnenTom cooTBeTCTBYIOIICH HH(MOPMAIUH W/WITH JOKYMEHTOB,

2.4. B ciydae HempemoCTaBlieHHS JTUOO HEMOJHOTO IMpenoctaBieHus KimeHToM WHQOpMamu W W/HIU
JIOKYMEHTOB, HEOOXOoAMMBIX bBpokepy uis ero uueHTH(GUKAMH B KayecTBE JIMIA, MOJUICKAIIETO
pPackpbITHIO B cuiy TpeOoBaHHII MHOCTPAHHOTO 3aKOHOJATEILCTBA, bpokep BIpaBe IPUMEHHUTH IIO
oTHoleHuto K Kinuenty nocnenctsus, npeayCcMOTPEHHbIE 3aKOHOAATeNCTBOM P 1i1s Takux cimydaes, B
TOM YHCJIC TIPUHATH PelIeHHe 00 OTKa3e OT COBEPIICHHUS omeparuii mo JloroBopy Wi O pacTOpKEHUH
Jorosopa.

IMonnuce Kimenra / /
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JdoBepeHHOCTH

(nonnoe naumenosanue Josepumens, MHH, iopuouueckuii aopec, oama u mecmo 20cy0apcmeenHoll pecucmpayui,

HOMep pecucmpayuoHHo20 ceudeme}lbcmea, adpec (ﬁakmuqecxozo mecma Haxo,wcdemm)

B JIHIIE ,
JIEUCTBYIOIIETO0 HA OCHOBAaHUH

(;[anee - «HOBepI/ITGHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - «HOBCpeHHHﬁ»):

Hannvie 0okymenma, y0ocmosepsiowe2o IUUHOCHb:

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepentozo

yKassleaemcs nojHoe Haumenoearnue HOSQP@HHOZO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

COBCpIIATh OT UMCHHU ﬂOBepI/ITCHH (R (S13410)1185(§ ):[CﬁCTBHSII

1)

2)

3)

4)

5)

OCYILIECTBIIATH JTI00BIEe AEUCTBHSA, HANPaBJICHHbBIEC HAa 3aKII0YCHNE, M3MEHEHNE W/ WK MpekpaiueHne bpokepckoro
nmoroBopa (naee — «JloroBop») ¢ OOIIECTBOM ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «PeHeccanc bpokepy (manmee
— «O0bm1ecTBOY), NMIOOBIX JOMOJIHUTENBHBIX COTJIAIICHUN U MPHIOXKEeHUH K JoroBopy, a Takke MOANHUCHIBATH U
MoJaBaTh JT00bIE TOKYMEHTHI B paMKkax Jlorosopa;

BECTH IIEPErOBOPHI, HAIlpaBJIEHHbIC HA COBEPIIEHUE CAETIOK, a TAKXKE COBEPILIATh JIIOObIE CCIKU KYIUIU-TPOJaskKu
IEHHBIX OyMar W/HMiX WHOCTPAHHOHM BaIOTHI, KYTUIM-TIPOAAXH IEHHBIX Oymar ¢ oOpatHbiM BeIKyrioM (PEITO),
MEHBI, 3aiiMa IIEHHBIX OyMar W/WJIM HHOCTPaHHOW BAJIOTHI, 3aJI0Ta IIEHHBIX OyMar, a TakxKe JII00ble HHBIE CHIENIKH
C IIEHHBIMU OyMaramu, WHOCTPaHHOW BAJIIOTOW W/WIM JIOTOBOPHI, SIBJSIFOIUECS MPOM3BOIHBIME (DUHAHCOBBIMU
WHCTPYMEHTaMH, B TOM 4YHCJIE, TIOMHMO Ipo4ero, (provyepchl, (HopBapJHbIE KOHTPAKTHI, OMIUOHBI, CICIKH
«CBOII», CHIEJIKH «CIIOT» U J1I000€ COUeTaHnE YKa3aHHBIX CHENOK, a TAKKE MOJNHUCHIBATh U MOAAaBaTh MOPYUCHUS
Ha COBEpIICHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM ITyHKTE CHENOK;

COBepIATh JIFOObIC CIICITKHU, HAIIPABJICHHBIC HA MPEKPaIICHUE H/WITH HOBAITUIO JIFOOBIX 0053aTEbCTB, BRITCKAIOIIIX
n3 coBepuieHHBIX OOIECTBOM BO HUCIOJNHEHHE TOopydeHWi JloBepuTeNsl CAEIOK Ha PBIHKE IEHHBIX OyMar,
CPOYHOM PBIHKE W/WJIM HA BAaJIIOTHOM PBIHKE, & TaKXKe IMOANMUCHIBATH M MOAABAaTh MOPYUYCHHUS HA COBEPLICHHE
JOOBIX YKa3aHHBIX B HACTOSIIEM IIYHKTE C/ETIOK;

MOMMUCHIBATh M TIOJaBaTh 3asBJICHHUS Ha TEPEBOJ aKTHBOB Ha OpOKEpCKHE cueTa WIM BBIBOA AKTHUBOB C
Opokepckux cueToB JloBepuresns;

NPUHUMATh, MOJANKUCHIBATE M IIepelaBaTh aHKETHI, MPOTOKOJBI, NMUCbMA, MOPYYCHHMS, MMOATBEPKACHUS, aKThI
npueMa-Tniepeiadu, akThl CBEpKH pacyeToB, 0T4eThl OOIIecTBa, a TAaKXKe HHbIe JOKYMEHTHI, TOANNCAHNE KOTOPBIX
HEOOXOIUMO /ISl CHENOK C LEHHBIMH Oymaramu, NpPOM3BOJHBIMH (PUMHAHCOBBIMH HHCTPYMEHTAMHU W/WIU
WHOCTPaHHOH BaJIOTOM;



6) 3aBepATh KOMUHU JOKYMEHTOB, BBIITUCKH U3 JOKYMEHTOB, CKPEIUISITh M 3aBEPATh CKPEIUIEHHE MHOTOCTPAaHHMYHBIX
JOKYMEHTOB, MOJy4aTh MaTepUaNbHbIE HOCUTEIW WH(GOPMAIIMU, BBITIONHATH BCE WHBIE (OPMATBHOCTH U
COBEpIIATH JIFOOBIC UHBIC ACUCTBUS, HEOOXOIUMBIC IS PeaTH3aI[iy TOJIHOMOYHI IO HACTOSIICH JJOBEPEHHOCTH.

[IpaBoM, TPUMEHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TAKXKE K OTHOIIEHUAM Mexay JloBepurenem, [loBepeHHBIM U
TPETHUMU JIHUIaMHU, sBisieTcs mpaBo Poccuiickoit deneparum.

HaCTOHH.[aH JOBCPCHHOCTD BblJlaHA CPOKOM Ha IIATh JICT C [IPABOM IICPECAOBCPUsL.
HOI[HI/ICI/I YIOOJIHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

D.U.0., donicHocmb YKA36I6AIOMES NOTHOCHIBIO U COOCMEEHHOPYUHO
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I[elc.ﬂapauml 00 001MX PHUCKaX, CBA3AHHbIX C OCYHIECTBJICHHEM onepaum“d HA PBIHKE HEHHbIX 6yMar

Lenr nHacrosmedr [exmaparmmm — TNpeAoCTaBUTh BaM HHQPOpPMAIMIO OO0 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OTIepaIliii Ha phIHKE IIeHHbIX Oymar. OOparaem Baliie BHUIMaHUE Ha TO, 9TO HacTosias Jlexmaparus
He pacKkpbIBaeT HHpopMaImio 000 BceX pUcKax Ha PHIHKE IIEHHBIX OyMar BCIIEACTBHE Pa3HOOOpas3Hs BO3ZHUKAIOITHX
Ha HEM CUTyaIuH.

B oOmem cwmpiciie puCK TpencTaBisieT coO0O0i BO3MOKHOCTH BO3HHKHOBEHHS YOBITKOB TPH OCYIIECTBICHUH
(hMHAHCOBBIX OMEpaIfii B CBSI3M C BO3MOXXHBIM HEOJIAaroNpHUSTHBIM BIHMSHUEM pa3HOTO poaa (akropoB. Hmke —
OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBSI3aHBI BAIllM ONIEPAIlNU HA PHIHKE [IEHHBIX OyMar.

I. CucreMHBI# prCcK

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB W TPOSBIISCTCS B CHIDKEHUM WX CIIOCOOHOCTH
BBITIONHATh CBOM (PYHKIHMU. B cuimy OOnbIIoi CTeneHH B3aWMOJEWCTBHS W B3aMMO3aBHCHMOCTH (hMHAHCOBBIX
WHCTUTYTOB MeEXIy COOOH OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 pealm3alus MOXET IOBIHATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

CrnenmyeT OTAENBPHO OOpaTHTh BHUMAaHWE HA PHICKH, CBSI3aHHBIE C BBEJICHHEM MEp OTPAaHWYHTEIHHOTO XapaKTepa
(camkmmii, 5MOapTo U AP.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYIAPCTB, TOCYIAPCTBEHHBIX 00hEIMHEHIHN 1/ HITH
COI030B /MM TOCYJAPCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEXKIECHUI B OTHOMIEHWH (hPMHAHCOBBIX MHCTHUTYTOB,
pacnonoxeHHbIX B Poccuiickoit ®enepanmu. JlaHHBIE COOBITHS MOTYT OKa3aTh CYIICCTBEHHOC BIIMSHUE Ha
JIUKBUTHOCTH PHIHKA, BO3MOKHOCTh OCYIIIECTBIICHUS OTICPaIlliii U XpaHESHUSI MHOCTPAHHOH BaJIIOTHI, & TAKIKE MTPUBECTU
K CYIICCTBEHHBIM TMOTEPSIM IPH OCYIISCTBICHUHM oOmnepanuii Ha (uHAHCOBOM pEIHKE. JIeHEXHBIE CpelncTBa B
WHOCTPAHHOHN BAJIIOTE, a TAaK)KE IICHHBIC OyMaru, YYUThIBAEMBIC /WK XPaHSIIIAECS B MHOCTPAHHBIX OpPraHU3aIusX,
MMEIONINX TPaBO OCYIIECTBISATh yUeT W MEPEexXo] MpaB Ha IIeHHble Oymard, MOTyT OBITH 3aOJIOKHpPOBAHBI Ha
HEOIpeJIeTIEHHbIN CPOK.

II. PeiHOYHBI puck

OTOT PUCK TPOSBISICTCS B HEONArONpUATHOM M3MEHCHHU IIEH (CTOMMOCTH) NMPHHAICKAIINX BaM (UHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJIArompusATHOTO U3MEHEHUS MOJIMTUYSCKON CUTYaIluH, PE3KOH JeBabBAIlUN
HAI[MOHAJIBHON BAJOTHI, KPU3KUCA PBIHKA TOCYJAPCTBEHHBIX JIOJITOBBIX 0053aTENbhCTB, DAHKOBCKOTO W BAIKOTHOTO
KpHU3HUCa, OOCTOSATENHCTB HEMPEOJOTUMON CHIIBI, TJIABHBIM 00pa3oM CTHXMWHOTO M BOSHHOTO XapaKTepa, W Kak
CIJIC/ICTBUE, TIPUBOJUT K CHIKCHHUIO JIOXOJHOCTH WM Jlake YOBITKaM. B 3aBHCHMOCTH OT BBIOpAaHHOH CTpaTeruut
PBIHOYHBIHA (IIEHOBOM) PUCK OyIET COCTOATH B YBEIUYCHHH (YMEHBIIICHUH) IIEHBI (PMHAHCOBBIX HWHCTPYMEHTOB. BBI
JOJIKHBI OTJaBaThb cebe oT4UeT B TOM, YTO CTOMMOCTDH NPHUHAJICKAINUX BaM @HHaHCOBBIX HHCTPYMCEHTOB MOXKET KaK
pacTH, TaK ¥ CHUXKATHCA, ¥ €€ POCT B MPOIILIOM HE 03HAYAET €€ POCTa B OYIyIIIeM.

Crnenyet crienuaibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKU:
1. BamtoTHsI# puck

BasroTHsIi prcK MposBIsieTCs B HEOIaronprusaTHOM U3MEHEHUH Kypca py0Jist (0a30B0ii BAJIIOTHI c4eTa) 110 OTHOLICHHIO
K WHOCTPAHHOH BajioOTe, MPH KOTOPOM BalllM JOXOJbI OT BiaJeHHs (PUHAHCOBHIMA MHCTPYMEHTAMHU MOTYT OBITh
MTO/IBEPTHYTH HH(PISINOHHOMY BO3IEHCTBHUIO (CHI)KEHHUIO PeabHON MOKYaTeIbHON CIIOCOOHOCTH), a TAaK)Ke OIIEHKA
WHBECTHUIIMH B HAITMOHAIHHOM BaJIIOTE MOKET CHU3UTHCS MTPHU COXPAHEHUH OLIEHKH TaKUX WHBECTHUIINH B UHOCTPAHHOM
BaJIIOTE BCIIEACTBHE YETO0 BbI MOXKETE MOTEPATh YacTh J0XO/Aa, MOJYYHTb HEraTUBHYIO ITEPEOLEHKY OTKPBITHIX



HO3I/ILII/H>’I, HOMHUHUPOBAHHBIX B HHOCTpaHHOﬁ BAJIIOTC, a TAKXKC IIOHCCTHU Y6I>ITKI/I. BamroTHerit PUCK TAKIKC MOXKCT
MNPpUBECTU K HU3MCHCHUIO pasMepa 00513aTENBCTB 110 q)HHaHCOBBIM HUHCTPYMCHTaM, CBSA3aHHBIM C HHOCTpaHHOﬁ
BaJIIOTOM HMIIH (bHHaHCOBBIMI/I WHCTPYMCHTAMU, HOMUHUPOBAHHBIMU B HHOCTpaHHOﬁ BAJIIOTC, YTO MOXKCT NPUBCECTU K
Y6I>ITKaM WJIN K 3aTPYAHCHUIO BO3SMOXKXHOCTHU PaCCUUTBIBATHCA 110 HUM.

2. IIpoueHTHBIN pUCK

[IposBisieTcs B HeOMAronpusITHOM W3MEHEHUH MPOLIEHTHON CTaBKH, BIUSIOIEH HA KYPCOBYIO CTOMMOCTD OOIHTanuit
WIA WHBIX MHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM J0XOAOM. IIpOLIEHTHBIH PUCK MOXKET OBITH
00yCJIOBJIEH HECOBIIQJIGHUEM CpPOKOB BOCTpeOOBaHMS (HOramieHusi) TpeOoBaHMH M 00s3aTENbCTB, a TaKXKe
HEOJMHAKOBON CTENECHBI0 U3MEHEHUSI TPOLICHTHBIX CTABOK 110 TPEOOBAaHUIM U 00sI3aTENbCTBAM.

3. Puck HEOMaronpusaTHOTO H3MEHEHUS IIEHBI aKITHi

[posiBiisieTcst B pe3koM MaJICHUM IIEHBI aKIUi aKIMOHEPHOTO OOIEecTBa, B pe3ysibTare M3MEHEHHs (UHAHCOBOTO
MOJIOKEHUSI AMHUTEHTAa AaKIWH WIM HeOIaronpusaTHOrO HOBOCTHOrO QoHa. Takxke CcroJla BKIIOYAeTCS PHUCK
HEBO3MOXKHOCTH PEATU30BATh aKIMU BCJICACTBUE MPU3HAHUS SMUTCHTA HECOCTOSATEILHBIM HITH JISIMCTHHTA aKIHiA, a
TaKXKe B HEBO3MOXKHOCTH TIOJIYYHUTh BBITUIATHI 11O JOXOIaM HITH HHBIM KOPIIOPATHBHBIM JCHCTBHSIM.

Jiist TOro, 4TOOBl CHU3UTh PHIHOYHBIA PUCK, BaM CJIEIyeT BHUMATEIHLHO OTHECTUCH K BHIOOPY U JUBEPCUPHUKAIINA
(hMHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTENbHO O3HAKOMBTECH C YCIOBHSIMH Balller0 B3aMMOICHCTBHUS C
BammM bpokepom sl TOTo, 4TOOBI OIEHHUTH PACXOAbl, C KOTOPHIMH OyIyT CBS3aHBI BIAJCHHE H OMEpaIiH C
(PMHAHCOBBIMHM WHCTPYMEHTAMHU M yOEIUTECh, B TOM, YTO OHH MPHEMJIEMBI JIJIs BaC U HE JIMIIAIOT BaC 0KUAAEMOTO
BaMH J10X0Ja.

4. PUCK BO3HUKHOBCHHUS Y6BITKOB B CJIy4ac MpoJAaxu HCHHBIX 6YM31" IIpU HAJIMYHUU npocpoquHOﬁ 3aJ0JPKCHHOCTHU

B ciydasx nmpuHyIUTEIRHOW MPOAAKH IIEHHBIX Oymar BpokepoM mpu HAJIMYUHU MPOCPOYCHHOHN 3aJ0DKCHHOCTH C
Balllell CTOPOHBI, 3TO MOXET NIPUYNHUTH BaM 3HAYUTEIbHBIE YOBITKH, HECMOTPSI Ha TO, YTO MOCJIEC TAKOW peatn3aluu
IIEHHBIX OyMar M3MEHEHHUE [IEH Ha HUX MOXET MPHUHATH OJaronpusTHOE IJIsS Bac HANpAaBICHHUE, H BbI MOJIYYHIIA ObI
JIOXOJI, €CITH OBbI JAHHBIE IIEHHbIe OyMaru He ObUIM PUHYTUTENEHO MPOIaHbI.

III. Puck nukBUIHOCTH

OTOT PHUCK MPOSIBIIETCS B CHIKEHUH BO3MOKHOCTH PEaTN30BaTh (DMHAHCOBBIE HHCTPYMEHTHI TI0 HEOOXOIUMOM 1IeHe
M3-32 CHIDKEHHS CIIpoca Ha HUX. J[aHHBIA PHUCK MOXET MPOSBUTHCS, B YACTHOCTH, IPU HEOOXOTUMOCTH OBICTPOI
MpoJaky (PMHAHCOBBIX MHCTPYMEHTOB, B yOBITKaX, CBSI3aHHBIX CO 3HAUYMUTEIbHBIM CHIKEHHEM X CTOMMOCTH.

IV. Kpenutnsiii puck

9TO0T PUCK 3aKIIIOYACTCA B BO3MOKHOCTHU HCBBIIIOJTHCHUSA KOHTPAKTHBIX W MHBIX O6H33TCJ’IBCTB, MNPUHATBIX HaA cebs
APYTUMU JIMIIaMU B CBA3HU C BAllIUMU ONICPALIUSIMU.

K YUCI1y KPECAUTHBIX PUCKOB OTHOCATCSA CICAYIOLINC PUCKU:
1. Puck ,Z[e(l)OJ'ITa 1o O6J'II/Il"aLII/I$IM W MHBIM JOJITOBBIM LICHHBIM 6yMaraM

3aKiIf04aeTCss B BO3MOXKHOHN HEIIATEKECITOCOOHOCTH SMHTCHTA JOJITOBBIX IICHHBIX 6YMaI‘, 4YTO IPUBEACT K
HEBO3MOXXHOCTH HMJIM CHMXXCHHIO BCPOATHOCTH IIOraCuTh €€ B CPOK W B IIOJTHOM O6T)CMC, a TaKXXC OCYIIECTBUTH
KYTIOHHBIC UJIN UHBIC TINIAHUPYCMbIC BBITLIATLL.

2. Puck koHTparenra

Puck koHTpareHTa nposBiIseTCs B PUCKE HEUCIIOMHEHUS 0053aTeNbCTB Iepe]] BaMH HITH BalluM bpokepoM co CTOPOHBI
KOHTPareHTOB, BKJIIOYasi, HO HE OrpaHW4MBasch, OpraHuzaTopa TOPrOBIH, PACYETHBIX/KIMPUHTOBBIX OpraHU3aluH,
oOciyxuBaromux OpraHnzaropa TOproBiH, OaHka. Bam bpokep mpuHHMaeT Mepbl MO0 MHHMMH3AIHWN DPHCKA
KOHTpPareHTa, OJJHaKO HE MOKET HCKIIYHMTH €ro MOJHOCTBIO. LIeHTpaNbHBIM KOHTPAareHT MOKET MMETh KamuTall
HEIOCTATOYHBIN JUIsl MOKPBITHS YOBITKOB BCEX YUACTHUKOB KIMPHHIA B CiIy4ae AedonTa OAHOTO U3 YYaCTHUKOB MU



peanmzanuy  HHPPACTPYKTYpHOTO prcka. OCOOEHHO BBICOK DPHCK KOHTpareHTa IIPW COBEPIICHUH OIEpAaIlHid,
COBepIIaeMbIX 0€3 y4acTHsl LEeHTPaJBbHOTO KOHTPAreHTa, MOCKOIBKY bpokep MokeT He WMEeTh BO3MOXKHOCTH
yOeIUThCS B KPETUTHOM KadeCTBE BTOPOI CTOPOHBI B CBSI3U C OTCYTCTBUEM JIOCTYIA K (DMHAHCOBOHM MH(pOpMAIIUN
CTOPOHBI I10 CJIEIIKE.

Br1 momKHBI 0TIaBaTh cebe OTYET B TOM, YTO, XOTS bpokep JeHCTBYeT B BalllMX MHTEPECaX OT CBOSTO MMEHH, PUCKH,
KOTOpBIC OH MPHHUMAET B PE3yJIbTaTe TAaKUX JIEHCTBUIA, B TOM YHCJIEC PUCK HEHCIIONHEHUS WU HEHAJJICKAIIETO
WCTIOJIHEHHUSI 00513aTEbCTB TPETHHX JIHII ITepe] BauM bpokepoM, Hecere Bbl. BaM ciieiyeT UMeTh B BHILY, UTO BO BCEX
Cllydasix JICHS)KHbBIE CPEJICTBA KIMEHTa XPaHITCS Ha OAHKOBCKOM CUETE, M BbI HeCeTe PUCK OAaHKPOTCTBA OaHKa HIIH
KJIMPUHIOBOM OpraHU3al[ii, B KOTOPbIX OHH XPAHATCSA, WM 3aMOPO3KH OaHKOM, IEMO3UTAPHEM HWIIM HHBIMHU
OpraHM3alUsIMHU BalllUX JCHEKHBIX CPEJICTB U MPOYMX aKTHUBOB. OIICHUTE, IJIe UMCHHO OyIyT XpaHUThCS NepeaIaHHbIC
BaMu bpokepy aKkTHBBI, a TakK€ TOTOBBHI JIM Bbl OCYIIECTBIISATH ONEPAIlMd BHE IEHTPAIM30BAHHOW KIUPUHTOBOM

UHPPACTPYKTYPHI.

3. Puck HeucmonHeHUs 00513aTeIbCTB nepea BaMu BallluM BpOKGpOM

Puck HencnonHeHus BamyM BpokepoM HEKOTOPBIX 00sI3aTENILCTB MIEPEl BAMHU SBJISCTCS BUJOM PHCKA KOHTPAreHTa.
3aK0HOAATEIHCTBO TPEOYET XpaHUTh JCHEKHBIC cpeicTBa bpokepa u IeHeKHBIE CPEJICTBA €r0 KIIMCHTOB Ha Pa3HBIX
0aHKOBCKHX CUeTax, Oyiarojaps 4eMy OHH 3allMIICHBI B cirydae OaHkporcTBa bpokepa. OmHako 0ObIYHO JEHEKHBIE
CpEeICTBa KIUCHTA XPAHATCS HA OAHKOBCKOM CUETE BMECTE C JICHES)KHBIMHU CPEJCTBAMH JIPYTUX KIUEHTOB M TIOITOMY
HE 3aIUIICHBI OT 00paIlleHus B3BICKAHUS T10 JI0JITaM JAPYTUX KIUEHTOB. [[J1s1 TOrO 4TOOBI HUCKITIOYUTH 3TOT PUCK, BB
MoOXxeTe TpeboBaTh OT bpokepa XpaHHUTh BaIlly JACHEKHBIE CPEICTBA HA OTIEITHLHOM CUETE, HO B 3TOM ciydae bpokep
MOXET YCTAaHOBUTH JONOJHUTCIIBHOC BO3HATIPAXXKACHHC. Taxxe B HEKOTOPBIX ClIy4dasax 6p0Kep MOXET UMETH IIPaBoO
HCIIOJIB30BaTh Balll ACHEKHBIC CPEACTBA U TOT' ZIa OHU CTAHOBATCA ITOABEPIKECHBI PUCKY YTPATEHI B ClIy4ae 6aHKpOTCTBa
Bbpoxkepa.

Oco0oe BHHMMaHHWE cleayeT TakkKe oO0paTuTh Ha MpaBo Bamero bpokepa mcmonp3oBaTh Bamim cpeactBa. Ecmu
OpOKepCKHiA JOroBOp pa3peliaeT bpokepy UCIOIb30BATh Balllk CPEJCTBA, OH BIIPABE 3aUMCIISATh UX Ha OAHKOBCKUH
CUCT, HpeIIHaSHa‘IeHHLIfl IJId XpaHCHUA CBOUX COOCTBEHHBIX JACHCKHBIX CPEICTB. B stom CJIydac€ Bbl IPpUHUMACTE HA
cebst puck 6ankporcTBa bpokepa. Takoii pucK B HACTOSIIEE BpEMs HE CTPaxXyeTcsl.

BHuMaTenrHO 03HAKOMBTECH C IMPOCKTOM [OO0T0BOpa g TOrO, YTOOBI OLCHUTHh, KaKHW€ IIOJIHOMOYHA IIO
HCIIOJIb30BAHUIO BAICTO UMYIICCTBA 6y,[[€T HUMCTDH Balll BpOKep, KaKOBBHI ITpaBuJIa €Tro XpaHCHUS, a4 TAKIKC BO3BpaTa.

Bam bpoxkep sBisierca unenom HAY®OP, k koTOpoit BBl MOXKeTe 00paTUThCS B Clydae HapyIICHUsS BalllUX MpPaB U
nHTEepecoB. ['ocyapCTBEHHOE  pPEryJIMpOBAaHUME M HAJA30p B  OTHOLICHHM  JEATEIbHOCTH OMUTEHTOB,
npod)eCCUOHANBHBIX YYaCTHUKOB pBIHKAa LEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM W JAPYTHX (HHAHCOBBIX
opranuzanuii ocymectsisercsi LlentpansabivM 6ankoMm Poccuiickoit dexepanny, K KOTOPOMY BBl TaKKE MOXKETE
oOpamarecs B Cilydae HapyILICHHUs BalllMX MpaB U UHTepecoB. IloMuMo 3TOro0, BB BipaBe 0OpaiaThes 3a 3allUTol B
cyneOHbIE U TPAaBOOXPAHUTEIBHBIE OPTaHBL.

V. IlpaBoBOH U peryasATOPHBIN PUCKU

CBsi3aH ¢ BO3MOXKHBIMU HETaTHBHBIMH TOCIEICTBUSAMHU YTBEPKICHHS 3aKOHOAATENbCTBA WIIM HOPMATHBHBIX aKTOB,
CTaHJApTOB CaMOPETYJIHPYEMBIX OpraHU3alWi, OpraHU3aluid, PErylIUpyOMNX (UHAHCOBBIA PBIHOK WM WHBIC
OTPaCIIH IKOHOMUKHU.

K IIPaBOBOMY PUCKY TAKKC OTHOCHUTCA BO3MOXKXHOCTb U3MCHCHUS IMTPAaBUJI pacd€Ta HaJI0Ta, HAJIOT'OBBIX CTaBOK, OTMCHBI
HAJIOTOBBIX BBIUCTOB U APYTHUC U3MCHCHUA HAJIOTOBOI'O0 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCCTU K HCTATUBHBIM
JUIA BaC IOCJICACTBUAM.

K npaBoBBIM pHicKaM OTHOCATCSI PUCKH BBEACHUS OTIENBHBIMH NHOCTPAHHBIMU T'OCYIapCTBAMH, TOCYJapCTBEHHBIMU
O0OBEIMHEHUSIMH ~ W/WIM  COI03aMH  W/WJIM  TOCYAApCTBEHHBIMH  (MEKIOCYAApCTBEHHBIMH)  YUPEXKICHHUIMHU
OTPaHUYUTENBHBIX Mep (CaHKIUii, SMOapro u 1p.) B oTHOImeHHH Poccuiickoit denepanuu, oTaenbHBIX OTpaciieii e
HSKOHOMHKH, (PH3MYCCKUX U IOPUANYCCKUX JIUI], BKIOUasi HHPPACTPYKTYPHBIX OpraHu3anuii (uHAHCOBOTO pHIHKA —
OUpK, IIEHTPAITBHBIX JIETIO3UTAPHEB, IICHTPAJIbHBIX KOHTPAr€HTOB, a TAK)KE B OTHOLICHUH SMUTCHTOB LICHHBIX OyMmar,
KOHTpPareHToB bpokepa, a Takke OTBETHBIE MEphI cO CTOpOHBI Poccuiickoit deneparuii. IT0 MOXKET MPUBECTU K
3anpeTy (HEBO3MOXHOCTH COBEPIIEHUS / WCTOIHEHHWs) OTIENBHBIX CHCNOK, NMPU3HAHUIO CHENOK HUYTOXKHBIMH,



OJIOKMPOBAHMIO BAILIMX CUETOB WIIM CYeTOB bpokepa, orpaHrvyeHusIM B OOpaIlleHUH U pacdeTax BCEX MM OTAEIbHBIX
LEHHBIX Oymar, 0OMeHe HHOCTPaHHON BANIOTHI, 8 TAK)KE HEBO3MOXKHOCTH OCYIIECTBIICHHS PAaCUeTOB B HHOCTPaHHON
BaJIOTEe WM OJOKHUPOBKE CUYETOB, HA KOTOPBIX XPAaHUTCS MHOCTPAHHAS BallOTa. PHUCKH, CBSI3aHHBIE C BBEICHHEM
OTpaHUYUTEIHHBIX MEp, MOTYT MPUBECTH K BallluM (DUHAHCOBBIM IOTEPSIM M JJOJKHBI OBITh OICHEHBI ITPH MPHHSATHN
peuieHuil. ITpy nprHATHHA HHBECTULMOHHBIX PEIIEHUIN BBl JOJKHBI BHUMATEIBHO O3HAKOMUTHCS ¢ FEONOIUTHYECKUMU
pUCKaMH, B TOM YHCJIE€ C HAIMYUEM OIPAHUYUTENIBHBIX MEP B OTHOLIEHUM SMUTEHTA, KPEAUTHOW OpraHU3aluu, B
KOTOPOM OTKPBIT CUET, ACTIO3UTAPHS, B KOTOPOM OyTyT yUMUTHIBATHCS MpaBa Ha IIEHHbIE OyMaru, a Takke C HaTHIueM
MIOTEHLUANBHBIX PUCKOB BBEJIEHUS B3alMHBIX OIPaHUYHUTENBHBIX Mep Mexay Poccuiickoit ®enepamuein u
MHOCTPaHHBIM I'OCY1apCTBOM, SIBISIFOIIMMCS MecToM Barei peructpanun uinu Bammv MectoxurenscTBoM. B ciryuae
HaJIMYUSl KaKUX-T100 OTpaHMYUTENFHBIX MEP B OTHOIICHUM YKa3aHHBIX BBIIIE OpPraHM3alnid, a Takke Bac w/mmm
appunupoBaHHbIX ¢ BaMu nui, Bl HeceTe pUCKH, CBSI3aHHBIE C HETIOJIyYEHHEM BhIIJIaThl HOMUHAJIBHON CTOUMOCTH H
KYIOHHOTO JIOXO/a IO OOJIMTAalusiM WIIM HENOJyYeHHEeM JUBHJICHIHOTO JI0X0Ja / HEBO3MOXKHOCTBIO 3aKPBITh
OTKPBITYIO TIO3ULIMIO B OTHOIIEHWH IIEHHBIX Oymar (oco00e BHUMaHHEe Ha TaKUE PUCKU HYKHO OOpPaTHTh MPH MOKYTIKE
/ Ipojiaxke IEHHbIX OyMar WHOCTPaHHBIX SMUTCHTOB).

[Tpu NpUHSATHH MHBECTUIIMOHHBIX PEIICHHUH BbI JIOJDKHBI BHUMATEITBHO O3HAKOMHUTBCSI C TEOTIOTUTHISCKHUMHU PHCKaMHU,
B TOM 4YHCIIE C HAIMYHEM OTPAHUYHUTEILHBIX MEp B OTHOIIEHHH dMUTEHTA, KPEAUTHOW OpraHHu3allii, B KOTOPOH
OTKPBIT CUET, IETIO3UTAPHS, B KOTOPOM OyIyT YUHUTHIBATHCS [TPaBa Ha lieHHbIe OyMaru. B ciydyae Hannuns Kakux-mu0o
OTpaHUYUTEIHLHBIX MEP B OTHOIICHUH YKa3aHHBIX BBIIIE OpraHU3alHii, a Takke Bac n/umm addunupoBannsix ¢ Bamu
JIUILI, BBl HECETE PUCKH, CBA3aHHBIE C HENOJIYYEHHUEM BHIIIATHI HOMUHAJIBHOH CTOMMOCTH M KYNOHHOI'O J0X0Ja IO
o0NUrauusM WM HETNONyYeHHEM IUBHIACHIHOTO J0XOAa / HEBO3MOXHOCTBIO 3aKPbITh OTKPBHITYIO MO3HULHUIO B
OTHOUICHWH LIEHHBIX Oymar (oco0oe BHUMaHUE HA TaKWe PHCKH HY>KHO OOpaTUTh MPH MOKYIKE / MpOJake LEHHBIX
OyMar HHOCTPaHHBIX YMUTEHTOB).

Takke CyIIEeCTBYIOT MOTOJHUTENBHBIE PHUCKH, CBS3aHHBIE C HAXOXKICHHEM HWHOCTPAaHHOW BagiOThl B OaHKax
Poccuiickoit @enepaumu u ¢ 3akimodeHreM CHOENOK C pacueTaMyd B MHOCTPAHHOW BaNIOTE, B TOM YHCIE C YYETOM
BBEJICHUS W/WJIM BO3MOXHBIM BBEJICHHEM B OTHOIIeHHU Poccuiickoii denepariun, poCCHICKUX IOPUIUMYESCKIX H/HITU
(pU3MYECKUX JIUI] CAHKIMH W/WIM COBEPIICHHUS WHBIX HEIAPY)KECTBEHHBIX JEHCTBUM OTACIBHBIMA HHOCTPAHHBIMH
roCyJapCTBaMU W/HIIM COO3aMH TOCYAAapCTB W/MHOO0 OTBETHBIX Mep, MPHHUMAEMBIX OpraHaMu BiacTu Poccuiickoit
®denepanunu B CBSI3U C 3TUM, KOTOPBIE B TOM YHCJIE MOT'YT 3aKJIFOUAThCA:

- B OJIOKMPOBKE WJIM HMHOM OTPaHHYESHHH JICHSKHBIX CPEICTB B MHOCTPAHHOM BAIIIOTE, MIPEeIHA3HAYCHHBIX IS
OCYIIIECTBJICHHUS PACUETOB 10 CACIIKAM HIIH MOJIYICHHBIX B PE3YJIbTaTe UCTIOTHEHHS CIEIIOK;

- B BO3MOKHOW KOHBEPTAIIUW MHOCTPAHHOW BaJTOTH 00CITYKMBAIOIUMH OaHKAMH ¥/HMITH HHBIMH PacueTHBIMU
(KJIMpUHTOBBIMH) OpPTaHU3AIUSIMHE, YIaCTBYIOIIMMH B pacyeTax Io clieskam, 0e3 mopydenus bpokepa umun
KJIMCHTA;

- B mpuocTaHoBjIeHUH OpraHu3aTOPOM TOPTOBIIM W/WIH 00CTYKMBAFOIIICH €ro KIMPUHIOBOM OpraHu3alueii Ha
HEOIPENETICHHBIN CPOK UCTIOTHEHUS 3aKIIOUEHHBIX CIENOK;

- B HEBO3MOXKHOCTHU OCYILECTBUTH MIEPEBOJ] HHOCTPAHHOMN BAJIIOTHI ¢/Ha OAHKOBCKHE CUETa BBUJY YCTAHOBIICHUS
00CTyKMBAIOIIMMU OaHKaMU JIMMUTOB /MM MHBIX OTPaHUYCHUN Ha MEePEBO/Ibl MHOCTPAHHOM BaJIIOTHI;

- B HEBO3MOKHOCTH MPOJAATh WHOCTPAHHYIO BaJIOTy, B TOM YHCJIC B CBSI3U C OTCYTCTBHEM JHKBHUIHOCTH Ha
OpPraHU30BaHHOM BaJIOTHOM PHIHKE.

VI. OnepanoHHbIN pUCK

3axiro4aeTcsi B BO3MOKHOCTH IPUUMHEHUS BaM YOBITKOB B PE3YJIbTaTe HAPYIICHHUS BHYTPEHHHUX MPOLEIYDP BaILEro
Bpokepa, omnOok 1 HeOOPOCOBECTHBIX ACHCTBUM €r0 COTPYIHUKOB, COOEB B pab0Te TEXHUUECKUX CPEACTB BalLIEro
Bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alri, B TOM YHCIE OPTaHU3aTOPOB TOPTOB, KIMPHHIOBBIX
OpraHM3alMi, a TaKXKe JIpyrux opranuzanuil. OnepannoHHbIN PUCK MOXKET UCKIIOUNUTh WIN 3aTPYAHUTH COBEPILIEHUE
OTepaluii U B pe3yJbTaTe MPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C JO0roBOpoM Jis TOro, YTOOBI OIICHUTH, KAKUC N3 PUCKOB, B TOM YHCJIC PUCKU KaKUX
TECXHHUYCCKHUX C6OCB, HECCT Ball BpOKep, a KaKu€ M3 PUCKOB HECETEC BhI.

VII. Pucku npu coBEpIIIEHNH CIETIOK ¢ UCTIONb30BaHueM yaaneHHbIX cpeacts cBs3u (UTC, IITC, JInunprit kabuHeT)



3aKir09aercsi B BO3MOXKHOCTH IIPUYMHEHUs BaM YOBITKOB B pe3yjibTaTe HECOOJIIOJCHUS IpaBUl HHPOPMAIIMOHHOM
Oe3onacHocTy. JlaHHBIN PUCK MOXKET NIPUBECTH K HEABTOPU30BAaHHOMY OCYIIECTBJICHHIO (DMHAHCOBBIX OIEpalUil OT
BallIETO NMEHHU.

JUj11 MMHUMM3aLluH 3TOT'0 PUCKA PEKOMEHYIOTCS IIPEAIIPUHSATD CIIEAYIOLINE MEpbL:

* YCTAHOBUTbH I1APOJIb UUIsl BXOZA B ONEPALIMOHHYIO CUCTEMY;

* XpaHWTH B TallHE U HE NIEpeAaBaTh NOCTOPOHHUM JIMLAM JIOTHHBI, TAPOJIH, KITFOUU 3JIEKTPOHHOMN MOANNCH U APYTHE
ayTeHTU(UKAIIMOHHbIEC JaHHBIE UL JOCTYIA B ONlEpaloHHyto cuctemy, Jinunsiii kabunet, UTC, I1TC;

* HCIIOJIb30BaTh AHTHBHUPYCHOE MPOTPaMMHOE 00eCTIeYeHNs C PETYIISIPHBIM OOHOBIIEHHEM 0a3 Ha yCTpOWCTBax, Ha
KOTOpBIX ycTaHoBieHa cucrema UTC;

* u30eraTh MocemieHus B MHPOPMALUOHHO-TEIEKOMMYHHKAIMOHHONW ceTn MHTepHeT HeOIaroHaJeXHbIX CalTOB
(Hampumep, caWTBl € DJPOTHUYECKUM COJAEp)KaHHWEM, HEJNWIEH3MOHHBIM TPOTPaMMHBIM OOecredeHHeM |
KHHOIPOAYKLIHEH, TOPPEHTHI U TIP. );

* HE YyCTaHABIMBATh HA YCTPOHCTBO MPOrpaMMHOE 00ecredeHne, MOTYYEHHOE HE U3 IOBEPEHHBIX HCTOYHHUKOB,;

* TPOSIBISATH OJUTENHLHOCTD MPY TIOJYUYECHUH DIIEKTPOHHBIX MMCEM C HE3HAKOMBIX Bam aapecos;

* IPOBOAMTH PETYJSIPHOE pe3epPBHOE KOMMPOBAHNUE MOIB30BATEIBCKUX TAHHBIX.

skesksk

VY4uTEIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBISIOTCS JIM PUCKH,
BO3HMKAIOIIKE IPHU NPOBEACHUU Omepaluuid Ha ()UHAHCOBOM PBIHKE, NMPHEMIIEMBIMH JUIsI Bac C yYETOM BallIMX
WHBECTULMOHHBIX 1IeJie 1 (MHAHCOBBIX BO3MOKHOCTEH. JlanHas Jlekinapanys He UMeeT CBOEH LIEbO 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIIEHHS ONepalyii Ha phIHKE IIEHHBIX OyMmar, a Mmpu3BaHa MOMOYb BaM OIIEHHUTH MX PUCKU U
OTBETCTBEHHO TOJIOMTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleil MHBECTUIIMOHHON CTpaTeTHH M YCIOBUH JIOTOBOpaA C
BamuM bpokepom.

Y6enurech, 4To HacTosas [lexmapaius o puckax MOHATHA BaM, U NMPH HEOOXOIUMOCTH MONYUUTE Pa3bICHEHUS y
Ballero bpokepa miM KOHCyJIbTaHTa, ClIe[MaIu3UPYIOIIErocsl Ha COOTBETCTBYIOIUX BOIIPOCAX.

Jexkaapanus 0 puCcKax, CBI3aHHLIX C COBEPIIEHHEM
MapPKHHAJIBHBIX H HEINOKPBITHIX CACJI0K

Lens nacTosmiedt Jleknapannn — MpeaocTaBUTh BaM WHGOpPMAIIO 00 OCHOBHBIX PHCKaX, ¢ KOTOPBHIMHU CBA3aHBI
Map>KUHAIBHBIE CICIKH (TO €CTh CJCIKH, HMCIIOJHEHHE KOTOPBIX OCYIIECTBISETCS C UCIOIH30BAHHEM 3a€MHBIX
CPEICTB, MPEOCTABICHHBIX bpOoKepoM) M HEOKPHIThIC CACIKHU (TO €CTh CACIKH, B PE3yIbTaTe KOTOPHIX BOSHHKACT
HETIOKPBITAS MMO3UIUS — JIJIS UCTIOHEHUS 00S3aTeNLCTB MO0 KOTOPHIM Ha MOMEHT 3aKJTFOYCHHUS CACIKH MMYIIECTBA
KIIMEHTA, TIEPEJAaHHOTO bpokepy, HEIOCTATOYHO C YYETOM MHBIX PaHee 3aKIIFOUCHHBIX CICIOK).

JlanHBIe CcAETKM TMOAXOMAT HE BCEM KIHeHTaM. HopMaTHBHBIE aKThl OTPaHUYHMBAKOT PUCKH KIUEHTOB II0
MapKUHAJIBHBIM W HEMOKPBITHIM CAEIKAM, B TOM YHCIE PETYIUpPys MaKCHUMAJIbHOE «IUIEY0» — COOTHOILCHHE
00513aTeNLCTB KITUCHTA 110 3aKJIFOUEHHBIM B €r0 MHTEpECcaX CJeIKaM U UMYIIECTBa KIMEHTA, IPeHa3HAYCHHOTO JIJIs
COBEPIICHHSI CIICTIOK B COOTBETCTBHH C OPOKEPCKHM JOTOBOPOM. TeM He MeHee JaHHBIC CACIKH IMOIXOIAT HE BCEM
KJIMEHTaM, IIOCKOJIBKY COMPSKEHBI ¢ JOMOJHUTEIbHBIMA PUCKAMH U TPEOYIOT OLIEHKH TOI'O, TOTOBBI JIU BBl UX HECTH.

1. PerHOYHBIH puCK

HpI/I COIJIaCMM Ha COBCPHICHHUC MAPKMUHAJIBHBIX W HCMOKPBITHIX CACJIOK Bbl JOJIKHBI YUYUTBIBATH TOT (1)aKT, 4qTo
BCJIMYMHA IIOTCPb B ClIy4dac H€6J'IaI‘OHpI/I$[THOFO JJI1 Bamero HOpT(l)CJ'IH ABWIKCHHA PbIHKA YBCIIMYUBACTCA IPU
YBCIMYCHUHU «IUICYUA».

[TomMuMO 00IIIEr0 PHIHOYHOTO PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINI ONEpallii Ha PBIHKE IEHHBIX OyMar, BbI
B CIIyyac COBEPILICHUS MapXKHUHAIBHBIX M HETOKPBITHIX CACIOK OyneTe HEeCTH PUCK HeOIarompusTHOIO W3MEHEHUS
IIEHbl KaK B OTHOIIEHWH IEHHBIX OyMmar, B pe3yjbTare MNPHOOpPETEHHs KOTOPHIX BO3HHUKIA MM YBEIWYHIACH
HETIOKPBITAs TTIO3UIINS, TaK ¥ PUCK B OTHOIIIEHUH aKTHBOB, KOTOPBIE CITyaT obecrieuerneM. [Ipu 3Tom, B cimydae eciu
HEMOKPBITAs MO3UIIMSI BO3HUK/IA WK YBEIIMYUIACH B PE3yJIbTaTe MPOAAXKHU ICHHBIX OyMar, BeJIMYMHA YOBITKOB HHUEM



HE orpaHuuYeHa — BBl Oyzere 00s3aHbl BEpHYTH (Tepenats) bpokepy LeHHbIe OymMaru HE3aBUCUMO OT U3MEHEHHSI X
CTOUMOCTH.

HpI/I COBCPUICHHUU MAPKUHAJIIbHBIX U HCIIOKPBITBHIX CACIOK Bbl JOJDKHBI YYUTBIBATH, UYTO BO3MOKHOCTH PACIOPSAKCHUA
aKTUBaMH, SABJIAIOIIHUMHACS o0ecrieueHEeM M0 TAKUM CACJIKaM, OrpaHUYcHaA.

NmymiecTBo (4acTh UMYIIECTBA), IPUHAIISKAIIIEE BaM, B PE3YJIbTATe COBEPILCHUS MAPKUHALHON HITH HEMOKPBITON
CHEIKYU SABJSCTCS 00eCIEUeHNEM HCIIOJTHEHUS BaIlUX 00s3aTeNILCTB epel BpokepoM v BO3MOXKHOCTh PacopsKEHUS
UM MOXET OBITh OrpaHWYCHA BIUIOTH JIO MOJHOTO 3ampeTa COBEPIICHHWS C HUM KaKux-TuOo cienok. Pasmep
obecrniedeHust U3MEHSETCS B TIOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U B PE3YJIbTATEe BBl MOXKETE OBITH OTPAHUYCHBI
B BO3MOXKHOCTH PacloOpsDKaThCS CBOMM HMYIIIECTBOM B OOJNBIICH CTEMEHH, YeM JI0 COBEPIICHUS Map KHHAIBHON
(HETIOKPBITOM) CCIIKH.

Taxke HEOOXOOUMO YYEeCTh BO3MOXKHOCTh HMPUHYAMUTENBHOTO 3aKPHITHA MO3MLUMH. HebnmarompustHoe M3MeHEHHUE
IIEHBl MOXXET NPHUBECTH K HEOOXOAMMOCTH BHECTH JOTMOJHHUTENBHBIE CPEACTBA ISl TOTO, YTOOBI TPHUBECTH
obecriedeHnue B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO JIOJDKHO OBITH
CeTaHO B KOPOTKHH CPOK, KOTOPBIF MOXKET OBITh HEZIOCTATOUEH sl Bac. HopmaTuBHBIE aKTHI M1 yCI0BHA OPOKEPCKOTO
JI0TOBOpa MO3BOISIIOT Bpokepy 6e3 Bamiero coriacusi «IPUHYIUTEIBHO 3aKPBITh MO3MIINIOY», TO €CTh NMPHOOpEeCcTH
LEeHHbIe OyMaru 3a CUeT BalllMX JICHEKHBIX CPEICTB MM NPOJATh BAalld LEHHbIE OyMaru. 3To MOXET ObITh cIeaHo
0 CYLIECTBYIOLINM, B TOM YHCJIE€ HEBBITOAHBIM, IEHAM U MPHUBECTH K BOZHUKHOBEHHIO y BaC YOBITKOB.

HpI/IHYZ[I/ITeJH)HOC 3aKPBITUC TMO3UIHUU MOXKET OBITH BBI3BAHO PE3KNMU KOJICOaHUSIMHU PBIHOYHBIX LEH, KOTOPBIC
TMOBJICKJIM YMCHBIICHUC CTOUMOCTHU BALICTO noqu)eJm HIDKE MUHUMAaJIbHOU MapiKu.

[MpunynuTenbHOE 3aKPHITHE MO3WIMU MOXET OBITh BHI3BAHO TPEOOBAHHMSMHU HOPMATHUBHBIX aKTOB WJIM BHECCHHEM
Bpokepom B 0lHOCTOpOHHEM MOPSIIKE U3MEHEHHUH B CIICOK IICHHBIX OyMar, KOTOpbIE MOTYT ObITh 00ECTIEYCHUEM T10
HEIOKPBITHIM IO3ULUAM.

[MpunyauTenbHOE 3aKphITHE MOXET OBITh BBI3BAHO W3MEHEHHWEM 3HAUCHHWH CTaBOK PHUCKA, PACCUUTHIBAEMBIX
KJIMPUHIOBOM oOpraHu3auveil u (WiaM) HCHONb3yeMbIX bBpokepoM B CBSI3M C YBEIMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIINX LIEHHBIX OyMmar.

Bo Bcex aTux ClydadaX NpUHYAUTCIIbHOC 3aKPhITHUC ITO3UIIUN MOKET MIPUINHUTE BaM 3HAYUTCIILHBIC y6I)ITKI/I, HECMOTpsA
Ha TO, UYTO MOCJIC 3aKPBITHUA MO3UTTUN U3MCHCHHUEC IICH HA q)HHaHCOBBIG HUHCTPYMCHTBI MOXXCT MIPUHATH 6J'IaFOHpI/I$ITH06
IJIsL BaC HAIPaBJICHUC, U Bbl NOJYYUIIN OBl JA0X01, €CIn Obl Bama IO3uNus HE ObL1a 3aKpbITa. Pa3Mep YKa3aHHbIX
Y6LITKOB npu He6HaFOHpH5{THOM CTCYCHHH OOCTOSATEILCTB MOXKET IPEBBICUTH CTOMMOCTb HaXOAAIIUXCSA Ha BallEM
CYETY aKTHBOB.

II. Puck mukBUIHOCTH

Ecnu BenmnyrHa HEMOKPBITOM O3UITUY TI0 OT/IENILHBIM [IEHHBIM OyMaram siBJISIeTCSl 3HAYMMOM B CPAaBHEHUHU € 00 BEMOM
COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOMHOM oOpalieHud W (WiIn) B CPaBHEHWH C OOBEMOM TOPrOB Ha
OpraHN30BaHHOM PBIHKE, PHCK JIMKBUIHOCTH IPH COBEPLICHNH Map>KUHAIBHON M HETIOKPBITOH CHENKH YCHITHBACTCS.
TpyaHocTH ¢ pHOOpETEHHUEM HITH MPOJaKe aKTHMBOB MOTYT NMPUBECTH K YBEINYEHHIO YOBITKOB IO CPaBHEHHIO C
OOBIYHBIMH ~ C/CNKaMH. AHAJIOTMYHO HEOOXOIMMO YYMTHIBATH BO3PACTAIOUNIMH pPUCK JIMKBHIHOCTH, €CIIH
oOecriedeHueM Ballell HETOKPHITOW MO3UIUK SIBISIFOTCS IICHHBIE OyMard M JAJisl 3aKpBITHS HEMOKPBITOW TMO3WIMH
MOJXKET OTPEeOOBAThCS PeaTU3alis CYIIIECTBEHHOIO KOJIMYECTBA IEHHBIX OyMar.

Bamu Mopy4dyceHus, HaIpPaBJICHHBIC Ha OrPaHUYCHUC y6I>ITKOB, HEC BCCrga MOT'yT OI'PaHH4YUThb IIOTCpU 10
nmpeanojraracMoro ypoBsHs, TaKk Kak B paMKax CKHaILBIBaIOIHeﬁCﬂ Ha PBIHKE CUTyalluX UCIIOJIHCHUE TAKOT'O NOPYUCHUA
1o yKa3aHHOI>'I BaMH IICHC MOKET OKa3aTbCsA HCBO3MOKHBIM.

skesksk
VautbiBas BBIICU3TIOKEHHOE, Mbl PECKOMEHAYEM BaM BHUMATEJIbHO PaCCMOTPETH BOIIPOC O TOM, ABJIAIOTCSA JIM PUCKH,

BO3HHMKAIOIIKE IMPU IPOBEACHUU COOTBETCTBYIOUIMX OINEpaluid, NpPUEMIIEMBIMH JUIsI Bac C YYETOM BallUX
WHBECTUIIMOHHBIX I1eJIeH 1 (JUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekapaius He MMEeT CBOCH IS0 3aCTaBUTh BaC



OTKa3aThbCsA OT OCYHICCTBIICHUA TAKUX onepaunﬁ, a [Ipu3BaHa MoOMO4Yb BaM OLICHUTL UX PUCKH U OTBETCTBCHHO HOHOﬁTH
K PCHICHUIO BOIIPOCA O BI:I60p€ Balleh HHBCCTHHHOHHOﬁ CTpaTeTuu U YCJ'IOBI/Iﬁ A0roBopa € BallluM BpOKepOM.

y6e,[[I/IT€CI:, 4YTO HacCToOAIIasd I[eKnapauI/m O pUCKax MOHATHA BaM, U MpHU H606XOI{I/IMOCTI/I MOJIY4YUTEC PA3bACHCHUSA Y
Bamecro EpOKepa HJIN KOHCYJIbTaHTa, CIICHUAIN3UPYIOIICTOCA Ha COOTBCTCTBYIOIIMX BOIIPOCAX.

I[ex.napamm 0 pUucCKax, CBA3aHHBIX C MIPOU3BOJAHBIMH (l)l/lHaHCOBbIMPl HHCTPYMECHTaAMHU

Lens nHacrosmed J[exmapanmmu — TNpeAoCTaBUTh BaM HHPOPMAIMIO OO0 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

JlanHbie HHCTPYMEHTHI (Pbrouepchl, GopBap/Ibl, OMIMOHBI, CBOII U JIP.) MOAXOAAT HE BCeM KiMeHTaM. boxee Toro,
HEKOTOpBIC BHJIbI MPOM3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB COMPSDKEHBI C OOJBIIMM YPOBHEM PHCKA, YeM IPYyTHE.
Taxk, mpoaaka ONMIIMOHHBIX KOHTPAKTOB U 3aKII0YCHHE (PHIOUEPCHBIX KOHTPAKTOB, ()OPBaPIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB ITPY OTHOCUTEIIEHO HEOONBIINX HEOIArOMpPHUATHRIX KOJIeOAaHUAX IIEH Ha PHIHKE MOXKET IOJBEPIHYTh Bac
PUCKY 3HAYHUTEIHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPIICHHE CIEIOK 0 MPOAaKe OMIIMOHHBIX KOHTPAKTOB U
3aKJIIOUeHNe (PhIOYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXET OBITH PEKOMEHIOBAHO TOJIEKO OTBITHBIM MHBECTOPAM,
00J1a/1a101I[UM 3HAYUTEIbHBIMUA (PUHAHCOBBIMU BO3MOKHOCTSIMH U MPAKTUYECKUMHU 3HAHUSIMH B 00JIACTH TPUMEHEHHUS
WHBECTUIIMOHHBIX CTPATETHH.

Hacrosamas nexmaparuisi OTHOCHTCA TaKKe M K MPOW3BOJHBIM (PMHAHCOBHIM HHCTPYMEHTaM, HalpaBiICHHBIM Ha
CHIDKEHHE DPHCKOB JAPYrMX ollepanuii Ha (OHJOBOM pBHIHKE. BHHMAaTEeNbHO OIEHUTE, KaK Ballld IMPOU3BOJHBIE
(hMHAHCOBBIE WHCTPYMEHTHI COOTHOCATCS C OIEpaIMsIMH, PUCKH TIO KOTOPHIM OHH IPHU3BAaHBI OTPAHUYHTDH, U
ybenurech, 4To 00beM MO3UIMH HA CPOYHOM PBIHKE COOTBETCTBYET 00bEMY XEIDKHPYEMOH IMO3UIIMU Ha CIIOT-PHIHKE.

I. PeiHOYHBIN pHCK

IToMuMO 00IIIeT0 PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIN HECET KIHEHT, COBEPIIAOIIHI OTIEPAIMH Ha PBIHKE IICHHBIX
6yMar, BbI B cnytlae 3aKJIIOUYCHUS BaMU JIOFOBOpOB, SABIIAOLIUXCS HpOI/I3B0)IHBIMI/I q)HHaHCOBBIMI/I I/IHCprMeHTaMI/I,
6ylleTe HECTU pI/ICK He6HaFOHpI/I5[THOFO N3MCHCHUS LICHbI KAK q)HHaHCOBLIX I/IHCprMeHTOB, ABJISAOIIUXCA 6a3I/ICHBIM
AKTUBOM HpOI/I3BO)IHLIX (I)I/IHaHCOBBIX I/IHCprMeHTOB, TaKk " pI/ICK B OTHOIICHHH AaKTHBOB, KOTOpBIe C.Hy)KaT
obecIieueHueEM.

B ciyuae HeOnaronpusTHOr0 U3MEHEHUSI IICHBI BbI MOXKETE B CPaBHUTEIILHO KOPOTKHH CPOK MOTEPSTH CPECTBA,
SIBIISTFOIIIMECS 0OeCcTIeYeHNEM MTPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFOUYCHNUU TOT'OBOPOB, ABJIAOUINXCSA IPOU3BOAHBIMHA (1)I/IHaHCOBBIMI/I WHCTPYMCHTaMHU, BbI JIOJI’KHBI YYUTHIBATD,
YTO BOBMOXHOCTE paCOPsKEHUA aKTUBaMU, ABJIAIOIIUMUCS obecreyeHreM 110 TaKUM J0roBopam, orpaHn4cHa.

NmymecTBo (4acTp HMMyIecTBa), MpHUHAIJIEKAIIEe BaM, B pe3yJibTaTe 3aKIIOYCHHS JIOTOBOPA, SBIIAIONIETOCS
MPOU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OyNeT SBIATBCS OOECIEYeHUEM WCIONHEHHsT 00s3aTeNbCTB 110
YKa3aHHOMY JOTOBOPY M PpAacHoOpsUKEHHE WM, TO €CTh BO3MOXKHOCTh COBEPIIEHHS BaMH CHIEJIOK C HUM, Oyaer
orpanudeHo. Pasmep oOecnieueHHs W3MEHsETCS B TOPSJKE, MPEAYCMOTPEHHOM JOTOBOpPOM (crierudukanueit
KOHTPAKTa), U B pe3yJbTaTe Bbl MOXKETE OBITh OIpaHMYECHBI B BO3MOKHOCTH PACIOPsDKATHCS BAIIMM HMYLIECTBOM B
OoubLIeli CTENeHH, YeM JI0 3aKII0UEHHS JOTOBOPA.

Taxke HEOOXOJUMO YYeCTh BO3MOXKHOCTh TPUHYAMUTEIHHOTO 3aKPBITHSA MO3WIWH. HeOnmarompustHoe W3MEHEHUE
LEHBl MOXET INPHBECTH K HEOOXOAWMOCTH BHECTH JONOJHUTENBHBIC CpPEACTBA IJIi TOrO, YTOOBI NPHUBECTH
oOecrieyeHre B COOTBETCTBHE C TPEOOBAHMSMH HOPMAaTHBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO IOJDKHO OBITh
CIETaHO B KOPOTKHH CPOK, KOTOPBIII MOXKET ObITh HemocTaToueH st Bac. ObcmyxuBatomuii Bac bpokep B 3TOM
ciIydae BIIpaBe 0e3 Ballero JOMOJHUTEIBHOIO COTNACHS «IIPHUHYIUTEIBHO 3aKPBITh MO3ULUIO», TO €CTh 3aKII0UNUTh
JIOTOBOP, SIBJISIFOIIUICS TPOU3BOTHBIM (DMHAHCOBBIM HHCTPYMEHTOM, WIIM IPHOOPECTH IIEHHBbIC OyMaru 3a CueT Balux
JICHEeXKHBIX CPEJICTB, MITU MIPOJIaTh BallIX IIEHHbIE OyMaru. 3To MOXET OBITh CAETaHO MO CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOJIHBIM, [IEHaM U IPUBECTH K BOSHUKHOBEHHUIO y Bac yOBITKOB.

BbI MOkeTe TIOHECTH 3HAYMTENbHBIC YOBITKH, HECMOTPSI Ha TO, YTO IMOCIE 3TOTO M3MEHEHHE IIeH Ha (pUHAHCOBBIE
WHCTPYMEHTBI MOXET MPHUHATH OJIArONPHUITHOE ISl BaC HANpPaBICHHE W BBl MOMYYHIN OBl JOXOM, eciu Obl Barma



IO3uNus HE OnlL1a 3aKpbITa. Pa3Mep YKa3aHHbIX Y6I>ITKOB npu HeOJIar OIMPUATHOM CTCUCHHUU 00CTOSITEILCTB MOKET
MPEBLICUTE CTOUMOCTD HAXOAAIINXCS HAa BallICM CUYCTY aKTUBOB.

1I. Puck JTUKBUIHOCTH

TpyaHOCTH € 3aKpBITHEM TO3WIHKA M MOTEPH B II€HE MOTYT MPUBECTH K YBEIWYEHHIO YOBITKOB OT MPOM3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMH CCITKAMHU.

Ecnu Bamma nvHBECTHUIIMOHHAS CTPATET sl MPEeTyCMaTPUBAET BOZMOKHOCTh BOZHUKHOBEHHSI HEOOXOJUMOCTH 3aKPBITHS
MTO3UIIAH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (MIIH 3aKITFOUEHHSI CIIENKH C HHBIM KOHTPAKTOM, KOTOpas CHM)KAaeT PHCK
0 TaHHOMY KOHTPaKTy), oOpamiaiite BHUMaHUe Ha JTUKBUTHOCTH COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpPHITHE
TTO3UIIAH 1T0 HEJTMKBUAHBIM KOHTPAKTaM MOXKET IIPUBECTH K 3HAUUTEIHHBIM yObITKaM. OOpaTnTe BHUMaHHE, 9TO, KaK
MPaBIIIO, KOHTPAKTHI ¢ 00JIee OTNaICHHBIME CPOKAMU MCITOJIHEHUS MEHEE JIMKBUIHBI 10 CPABHEHHUIO C KOHTPaKTaMHU
¢ OTU3KUMU CPOKAMU HCIIOJTHEHUS.

Ecnu 3aximtoueHHBIN BaMH JOTOBOD, SBIISIFOIIUICS IPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEITMKBUJICH, U Y Bac
BO3HUKJIAa HEOOXOJMMOCTh 3aKPBITh TO3HIIHIO, O0SA3aTEIBHO pPAaCCMATPUBANTE TMOMUMO 3aKPBITHS TO3UIUH 10
JAHHOMY KOHTPAKTy aIbTCPHATUBHBIC BAPUAHTHI HCKIIOUEHHUS PUCKA IOCPEICTBOM 3aKIIOUCHUSI CHETIOK C
WCIOJb30BAHUEM HWHBIX TPOU3BOJHBIX (DMHAHCOBBIX HWHCTPYMEHTOB WM Oa3MCHBIX akTUBOB. [IpuMeHeHue
ANBTEPHATUBHBIX BAPUAHTOB MOXKET IPUBECTH K MEHBIITNM YOBITKAM.

Bamm Mopy4dcHus, HaANPaBJICHHBLIC Ha OrPAHUYCHUC y6BITKOB, HC BCCraga MOTr'yT OI'paHH4YUThb IIOTCpU 10
npeanoIaracMoro ypoBHs, Tak Kak B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTyall UCTIOJIHCHUEC TAKOT'O MOPYUYCHUA
110 y1<a3aHHoﬁ BaMHU IICHEC MOXXET OKa3aTbCd HCBO3MOXKXHBIM.

Onepaulm C MPOU3BOJAHBIMU (bPIHaHCOBLIMI/I HUHCTPYMCHTAMU, 0a3MCHBIM AKTHUBOM KOTOPBIX ABJISIIOTCSA LCHHBIC
6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB WJIM UHACKCHI, pACCYUTAHHBIC 110 TAKUM HCHHBIM 6YMaI‘ aM, BJICKYT TAKXXC pHUCKHU,
CBA3aHHBIC C MHOCTPAaHHBIM IIPOUCXOXKACHUEM 0a3MCHOro aKTHBA.

skesksk

Y4uTBIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBLHO PACCMOTPETH BOIPOC O TOM, SIBIISIOTCS JIU PUCKH,
BO3ZHUKAIOIIME MpPH IPOBEACHUU COOTBETCTBYIOIMX OMNEpalnd, MPUEMJIIEMBIMH Ui Bac C Y4YETOM BalllUX
WHBECTULMOHHBIX 1IeJiei 1 (UHAHCOBBIX BO3MOKHOCTEH. JlanHas Jleknapanus He MMeeT CBOEH LIEIbO 3aCTaBUTh Bac
OTKa3aThCs OT OCYIIECTBICHUS TAKUX ONIEpaLliii, a IPHU3BaHa IOMOYb BaM OIICHUTh UX PUCKH M OTBETCTBEHHO MOJJOUTH
K PEIIeHUIO BOTIPOca O BEIOOpE Ballleil MHBECTHIIMOHHOMN CTPATETHH M yCIOBHH JOTOBOPA ¢ BamuM bpokepom.

y6e,Z[I/IT€CB, YTO HaACTOAIIas [[eKnapauI/m O pUCKaX MOHATHA BaM, U IIPpU HeO6XOI[I/IMOCTI/I MOJIY4YUTEC PA3BACHCHUSA Y
Bamero BpOKepa WJIW KOHCYJIbTaHTa, CIICHHUAIM3UPYIOIIETOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

JlekJapanus 0 puckax, CBI3aHHbBIX ¢ MPHOOpeTeHHEeM HHOCTPAHHBIX IIEHHBIX OyMar

Ienpro Hactosmedl Jlexknapanuu sBJISIETCS NPEAOCTABICHUE KIMEHTY HH(POpPMAalMM O DPHUCKAX, CBS3aHHBIX C
nproOpeTeHreM HHOCTPaHHBIX EHHBIX Oymar. IHocTpaHHbBIE [IeHHBIE OyMaru MOryT ObITh TPHOOPETEHEI 32 pyOekoM
WM Ha POCCUHCKOM, B TOM YHCJIe OPraHM30BaHHOM, (DOHJOBOM PBIHKE.

OmnepanysM ¢ MHOCTPAHHBIMU IICHHBIMH OyMaramMH MPHCYIM OOIME PUCKH, CBSA3aHHBIC C ONEpaIMsIMU Ha PhIHKE
IEHHBIX OyMar co CICAYIOUTUMH OCOOCHHOCTSIMH.

CucremMHBIE pUCKH

[TpuMeHHTENEHO K MHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIC PHCKU, CBOWCTBEHHBIC POCCHICKOMY (DOHIOBOMY
PBIHKY, IOTOJHSIOTCS AHAJIOTWYHBIMH CHUCTEMHBIMA PHCKAaMH, CBOWCTBEHHBIMH CTpaHe, TJE BBIMYIICHHl WIN
00paIarTcsi COOTBETCTBYIONIME HHOCTPAHHBIE IIEHHBIE OyMaru, a TakXKe CYIIECTBEHHbIMU CAHKIIMOHHBIMH PUCKaAMHU.
K ocHOBHBIM (pakTOpam, BIUSIONUM HA YPOBEHH CUCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS: TOJUTHUYECKAsI CUTYaIlus,
OCOOCHHOCTH HAIlMOHAJBHOTO 3aKOHOJIATENICTBA, BAIIOTHOTO PETYJIUPOBAHWS M BEPOSTHOCTh HMX HW3MEHEHHS,



COCTOSIHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAIMYKNE M CTCIICHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPAHBI MECTa
HaXO0XJICHUS JIUIa, OOS3aHHOTO 0 WHOCTPAHHOW IIGHHOW OyMare, CaHKIIMOHHBbIC orpaHudeHus. [IpmoOpereHue
WHOCTPAHHBIX IICHHBIX OyMar CBsI3aHO C BHICOKHMH TaK)KE TCOIMOJIMTUICCKUMU PUCKAaMU, BKITFOUYas PUCKH BBEICHUS
OTPAaHUYHTEILHBIX MEpP, BKIIOYAs CAHKIIUU, W CBS3aHHBIC C ITHMH OTPAaHUYCHUSMH B OOpaIllCHHM WIN BJIAJICHUN
LIEHHBIMA OyMaramu, HEBO3MOXXHOCTH peajM3allii OTKPHITONM IMO3WIMHM W/WIM IOJIYYeHHS I0XOJa IO IICHHBIM
Oymaram BITIOTH JIO ITOJTHON TTOTEPH CYMMBI HHBECTHUIIUH.

Ha ypoBeHb CHCTEMHOTO pHicKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE Jpyrue (aKTOphl, B TOM YHCIIE BEPOSATHOCTD
BBEJICHUS] OTPAaHMYEHWI Ha WHBECTHIIMM B OTHCIBHBIE OTPACIN 3KOHOMHKH WM BEPOSITHOCTh OJHOMOMEHTHOM
JIeBaTbBAIMA HAIIMOHATLHOW BamiOThl. OOIIETIPUHATON WHTETPATHHOM OIICHKOW CHUCTEMHOTO PHCKAa WHBECTHIIMHA B
WHOCTPAHHYIO IIEHHYI0 OyMary SsIBISIETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHON WM HAIMOHAJIHLHOH BallIOTE,
NIPUCBOCHHBIA CTpaHe, B KOTOPOM 3aperucTpupoBaH SMUTEHT, MEXKIyHAPOAHBIMUA PEUTHHIOBBIMU AreHTCTBAMU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako cienyeT UMETh B BUIY, YTO PEUTUHTH SIBISIFOTCS JIUILb
OPUEHTHUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYAIIHH.

B ClIydac COBCPHICHUSA CACJIOK C HWHOCTPAHHBIMU JACIMO3UTAPHBIMH pAaCIMCKaMU IMMOMHUMO PHCKOB, CBSA3aHHBIX C
SMHUTCHTOM CaAMUX PACIIUCOK, HCO6XO,I[I/IMO YUYUTBHIBATH U PUCKH, CBA3AHHBIC C SMUTCHTOM MPCACTABIACMBIX TaHHBIMHA
pacnucKkaMy MHOCTPAHHBIX HEHHBIX 6yMar. Taxoxke CYHIECTBYIOT PUCKHU OI‘paHI/I‘leHI/Iﬁ B OIIPCACIICHHLIX CJIydasdaX MpaB
OTUYXKACHUS LICHHBIX 6yMar, IMOJYYCHHBIX B PE3YJIbTATC KOHBCPTALIUN ACTIO3UTAPHBIX PACIIUCOK.

B Hacrosimee BpeMsi 3aKOHOJATENBCTBO Pa3pellacT POCCHUCKUMHE WHBECTOPAaMM, B TOM YHCIE HE SBISIOLIMMUCS
KBaJIM(QHULMUPOBAHHBIMH, TNPHOOPETEHUE [MOMYLICHHBIX K MyOJMYHOMY pasMemeHno u (Wid) myOoIn4HOMY
oOpaienuio B Poccuiickoit denepaliny HHOCTPAHHBIX IIEHHBIX Oymar Kak 3a pyOekoMm, Tak U B Poccum, a Takke
MO3BOJISIET y4eT IpaB Ha TaKHe LEHHbIC OyMarn pOCCHHCKUMHU JETO3UTapHAMHU. MeX1y TeM, CYIIEeCTBYIOT PHCKU
M3MEHECHHUS PETryJIATHBHBIX IT0JIXO0/I0B K BJIAJICHUIO U OIEpallUsIM, a TAKKE K y4eTy IIpaB Ha HHOCTPAaHHbIE (PUHAHCOBBIC
WHCTPYMEHTBI, B pe3yJIbTaTe Yer0 MOKET BOZHUKHYTh HEOOXOIMMOCTh IO X OTUYXJICHHUIO BOTIpeKH BarmM mianam.

[Ipu npuHATHN MHBECTULMOHHBIX PELIECHUHN BbI IOJKHBI BHUMATEIBHO 03HAKOMUTHCS € T€ONOIUTUYECKUMU PUCKAMU,
B TOM YHMCJIE C HAJIMYMEM CaHKIMH B OTHOIIIEHWH SMUTEHTA (JINI[A, BBIIABIIETO HHOCTPAHHbIE OOIUTaIliy ), 3aeMIIHKA,
KpeAUTHON OpraHM3alnd, B KOTOPOW OTKPBIT CUET, AEMO3UTapus, B KOTOPOM OYAyT YUHTHIBAThCA IpaBa Ha
WHOCTpaHHbIE oOnmuranuu. B ciaydyae HamM4Yus KakuxX-TMOO OrPaHUMYUTENLHBIX MEP B OTHOIICHWU YKa3aHHBIX BHIIIE
opraHm3aiuii, a Takke Bac n/wm adhdunpoBanabx ¢ Bamu nni, BBl HECETe€ PUCKH, CBSI3aHHBIE C HEMIOyYEHUEM
BBITUIATHI HOMHUHAJIBHOW CTOMMOCTH M KYIIOHHOTO JI0XOJa 10 WHOCTPAHHBIM OOJIUTALASM B BAIIOTE HOMHHAIBHON
cToMMOCTA. B cilydae OTCYTCTBHS y JHIA, IMOJYyYaIONIETO BBHIMUIATY [0 WHOCTPAHHBIM OOJHUTranusM, cuera,
MO3BOJISIIOILIETO 3aUYUCIIUTh JEHEXKHBIE CPEJICTBA B MHOCTPAHHOM BalltoTe, Bbl HECETH PUCK HEMOIYUYEHHUS CYMM IO
HWHOCTPAaHHBIM O6JII/IFaHI/I$[M. Taxxke HCZ[OHOIIy‘IGHHLIfI J0X0J MOXKET 6HTI) CBs3aH C CaHKIHUAMH, HAJIOXKCHHBIMU Ha
BBIIIIECTOSIIIIME ACTIO3UTApUN UIIH OaHKH, 00cTykuBaromiero bpokepa. Brl, kak mproOpeTarenh HHOCTPAHHBIX IEHHBIX
OyMar, caMOCTOSITEJIbHO OICHMBACTE W HECETE PUCK TOr0, YTO 3aKOHOAATENbCTBO Poccuiickoit denepaliiun MOKET
COJIepIKaTh 3arpeT Ha HHBECTHPOBAHHE JCHEKHBIX CPEIICTB B OIIPEICIICHHBIC NHOCTPAHHEIE IIEHHBIE OyMard.

[IpaBoBbIE prUCKU

[Ipu mpuoOpeTeHnN WHOCTPAHHBIX IEHHBIX OyMar HEoOXOIWMO OTAaBaTh cebe OTYET B TOM, YTO OHU HE BCerna
SIBIIIIOTCS aHAJIOTaMHU POCCUMCKUX IIEHHBIX Oymar. B mo0om ciyuae, mpenocTapiseMble 0 HUM MIpaBa U MpaBHUiia UX
OCYIIECTBIICHUS] MOTYT CYIIECTBEHHO OTIUYATHCS OT IPAB [0 POCCHICKUAM IIEHHBIM OyMaram.

Bo3moxHOCTH CyIeOHOM 3alIUThI IPaB 110 HHOCTPAHHBIM [IEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO OTPaHHYCHBI
HEOOXOJMMOCTBIO OOpalleHuss B 3apyOeXHble CyleOHbIE W TPABOOXPAHUTEIBHBIE OpPTaHbl 10 yCTAHOBJICHHBIM
ImpaBujiaM, KOTOPLIC MOT'YT CYIIECTBEHHO OTJIMYATLCA OT HeﬁCTByIOHIHX B Poccum. KpOMe TOrO, Ipu Oorcpanuax C
MHOCTPaHHBIMU IIEHHBIMU OyMaramu Bbl B OOJIBIIMHCTBE CiTydaeB HE CMOXKETE MOJIaraThesl Ha 3alllUTy CBOMX IPaB U
3aKOHHBIX MHTEPECOB POCCUICKUMH YIIOJTHOMOYCHHBIMU OpraHaMH.

PackpeiTre nadopmanun

Poccuiickoe 3aKOHOIATENBLCTBO AOMYCKAET pacKphITHE HH(GOPMAIIMK B OTHONICHUH MHOCTPAHHBIX IIEHHBIX OyMar 1o
MpaBuiIaM, JIEHCTBYIOIIUM 3a PyOeXOM, M Ha aHTIHHCKOM s3bike. OIEHHUTE CBOIO TOTOBHOCTH aHAJM3MPOBATH



I/IH(l)OpMaLII/IIO Ha aHIJIUHCKOM SA3BIKC, a TAKXKXC TO, IIOHHMACTC JIN Brl oTiamuns MCIKAY HOPHUHATBIMHU B Poccun
npaBujiaMu (bHHaHCOBOﬁ OTYCTHOCTH, Me)KZ[yHapOZ[HBIMI/I CTaHAapTaMnu (bHHaHCOBOﬁ OTUYCTHOCTU WJIM IIpaBUJIaMH
(l)HHaHCOBOﬁ OTYCTHOCTH, 10 KOTOPBIM HY6J'II/IKyeTC$I I/IH(l)OpMaI_[I/I}I OMUTCHTOM MHOCTPAHHBIX HECHHBIX 6yMar.

Taxoke poccuiickue OpraHu3aTopbl TOProBIM W (WJIHM) OpOKEephl MOTYT OCYIIECTBISTH MEPEBOJ HEKOTOPHIX
JIOKyMEHTOB (MH(OpMAaIHN), pacKphIBaEMBIX MHOCTPAaHHBIM 3MHUTEHTOM, Ajs Bamero ymo6ctBa. B sTom cityuae
MEPEBOJT MOXKET BOCTIPHUHUMATHCS HCKIIFOUUTEIBFHO KaK BCIIOMOraTebHas HHQopManus K 0pUIHATBHO PACKPBITHIM
JIoKyMeHTaM (MH(popMaluy) Ha HHOCTPAaHHOM si3bIKe. Beeraa yaureiBaiiTe BEpOSTHOCTh OIINOOK IEPEBOIYHKA, B TOM
YHCJIC CBSI3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IIEPEBOJIOM OJHUX U TEX K€ HHOCTPAHHBIX CJIOB U ()pa3 WK OTCYTCTBHEM
OOIIENPUHATOTO PYyCCKOTO SKBUBAJICHTA.

skesksk

YuuThiBas BHIICU3I0KEHHOE, MBI peKOMeHAyeM BaMm BHUMAaTEeIbsHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JIU PUCKH,
BO3HMKAIOIIME IPU MPOBEICHUU COOTBETCTBYIOIIMX ONepanuid, npuemiembiMu s Bac ¢ yuetom Bammx
WHBECTUIIMOHHBIX IIEJIeH U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknmapanus He UMEeT CBOCH LIebio 3aCTaBUTh Bac
OTKa3aThCS OT OCYIIECTBICHHUS TaKUX OMNeEpalnii, a MpU3BaHa MOMOYb BaM OIEHWTh WX PHUCKH M OTBETCTBEHHO
TTOJAOUTH K PEIICHWIO BOMpOca O BBIOOpe Barelt MHBECTHUITMOHHOW CTPATETHH W YCIOBUHM JOTOBOpa C BalllUM
Bbpoxepom.

Jlekaapanus 0 pUCKaXx, CBA3AHHBIX € 3aKJIIYEHNEM J0TOBOPOB, SIBJSIIOINNXCS MPOU3BOIAHBIMH (_l)I/IHaHCOBI)IMH
HHCTPYMEHTAMH, 0a3MCHBbIM AKTHBOM KOTOPLIX fABJISIOTCS IIeHHble O0YMArH MHOCTPAHHBIX YMHTEHTOB WJIH
HHJAEKChI, PACCUMTAHHbBIE 110 TAKMM IIEHHBIM OyMaram

Lenp Hacrosmel Jlekmapaiuu - MpeaocTaBuTh Bam 001y mHGOpMaIio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
3aKIIOYEHUEM JIOTOBOPOB, SIBIISIFOINUXCS TMPOW3BOJAHBIMH (DPHHAHCOBBIMH HMHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SBJISFOTCS IICHHBIC OyMarun WHOCTPAHHBIX SMUTCHTOB WJIM WHJACKCHI, PACCUMTAHHBIC 10 TaKUM IICHHBIM
Oymaram (najgee — MpOU3BOAHBIC (PMHAHCOBBIE MHCTPYMEHTHI C WHOCTPAHHBIM 0a3WUCHBIM aKTHBOM). 3aKJIFOUEHUE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKAMH, XapaKTEPHBIMU JIJISl BCEX MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, a
TaKXe Cenu(MUISCKUMH PUCKaMH, 00YCIIOBIICHHBIMA MHOCTPAHHBIM MTPOUCXOXKICHHEM 0a3UCHOTO aKTUBA.

Pucku, cBsi3aHHbIE NPON3BOIHBIMU (PMHAHCOBHIMU HHCTPYMEHTAMM

JlaHHBIE MHCTPYMEHTHI MOJXOSAT HE BCEM KIMEHTaM. bomee Toro, HEKOTOpble BHIBI MPOU3BOAHBIX (DPMHAHCOBBIX
WHCTPYMEHTOB COMPSKEHBI C OOJIBIIMM YPOBHEM pHCKa, YeM Ipyrue. Tak, MpH MOKyNKe ONIIMOHHOTO KOHTPAKTa
MOTEpU KIMEHTa HE MPEBBICAT BEIMYMHY YIUIAYEHHBIX NMPEMHUM, BO3HATPAKICHUS M PACXOIOB, CBA3AHHBIX C HX
coBepuieHreM. [Ipogaka ONIIMOHHBIX KOHTPAKTOB C TOYKM 3PEHUS] PUCKA KIMEHTa W 3aKII0YEHHE (BIOYEPCHBIX
KOHTPAaKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - MPH OTHOCHTENBHO HEOOJBLIMX
HeONIaronpHusATHBIX KoJieOaHHSX [IeH Ha PhIHKe BbI oiBepraeTech pUCKy 3HAYUTEIBHBIX YOBITKOB, IIPU 3TOM B CIIydae
NpoiaXu (QBIOYEPCHBIX U (HOPBApIHBIX KOHTPAKTOB M TPOJAXH OMNIMOHOB HAa IMOKYIKY (OIMIIMOHOB «KOJUD»)
HEOTpaHMYEHHBIX YOBITKOB. C y4eToM JTOro, COBEpIICHHE CJIENIOK IO TPOJaKe OINIMOHHBIX KOHTPAKTOB H
3aKItoueHue (PproYepCHBIX U (POpBapIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJIBKO OIBITHBIM HHBECTOPAM,
001aJaroMM 3HaYNTeNbHBIMA (PUHAHCOBBIMU BO3MOKHOCTSIMU M IPAKTHUECKUMU 3HAHUSIMH B 00J1aCTH IPUMEHEHUS
WHBECTULIMOHHBIX CTPATEruil.

Hacrosmas nexmapanyisi OTHOCHTCS TaK)Ke€ M K TPOHM3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTAaM, HalpaBICHHBIM Ha
CHI)KCHHE PHCKOB JIPyrHX orepanuii Ha (DOHIOBOM phIHKE. BHMMaTeNbHO OllgHWTE, Kak Barmm npousBoHBIE
(PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCS C OMNEPalUsMH, PUCKU IO KOTOpBIM Bbl HamepeHbl OTpaHUYHThH, U
yOenuTech, 4To 00beM Baineit mo3unum Ha CpOYHOM PBHIHKE COOTBETCTBYET 00BEMY MO3UIIMH HA CTIOT PBIHKE, KOTOPYIO
Br1 xemxupyere.

PrrHOYHBIH (1IEHOBOM) PUCK

ITomMumoO 0011ETO PHIHOYHOTO (LIEHOBOT0) PUCKa, KOTOPBIN HECET KIMEHT, COBEPIIAIOLIHIA OTIepalliy Ha PhIHKE EHHBIX
Oymar, Bpl, B ciydae 3akiodeHus: GpprouepcHbIX, GOpBapIHBIX M CBOII IOTOBOPOB (KOHTPAKTOB), a TAKXKE B cydae



npoAaKu OIIHNOHHBIX KOHTPAKTOB, 6YI[€TC HECTHU PUCK H€6J'IaFOHpI/I$ITHOI‘O HU3MCHCHUS ILICHBI KakK (bHHaHCOBBIX
HUHCTPYMCHTOB, ABJISIOIINUXCA 0a3UCHLIM AaKTHBOM IMPOU3BOJHBIX (bHHaHCOBBIX HUHCTPYMCHTOB, TaK M PHUCK B
OTHOLICHUU aKTUBOB, KOTOPBIC CITYKAT o0ecreueHUEM.

B ciry4dac HC6J’IaFOHpI/I$ITHOF0 HN3MCHCHUS IICHBI Bu1 moxkere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpPOK IMOTCPATH CPEACTBA,
SBIIAIOIIUCCA obecrieueHuEM MMPOU3BOJHBIX (l)I/IHaHCOBI:IX HWHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecnu Bamra mHBecTHIIMOHHAS CTpATETHs IPETyCMaTPUBAET BO3MOKHOCTh BOSHIKHOBEHHST HEOOXOIMMOCTH 3aKPBITHS
MTO3UIIAH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (MIJIM 3aKITFOUEHHSI CIIENKH C HHBIM KOHTPAKTOM, KOTOpasi CHMYKAaeT PHCK
0 TaHHOMY KOHTPaKTy), o0pamiaiite BHUMaHUe Ha JTUKBUTHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPHITHE
TTO3UIIHIA 1TO HEJTMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAUYUTEIIBHBIM JIOTIOTHUTEIIBHBIM YOBITKAM B CBSI3U C UX
HU3KOW JIMKBUAHOCTBIO. OOpaTHUTe BHMMAaHHWE, YTO, KaK NPaBUJIO, KOHTPAKTHI C OoJiee OTHAJICHHBIMU CpPOKaMH
WCTIOJTHEHMSI MEHEE JIMKBUTHBI TI0 CPABHEHHUIO C KOHTPAKTaAMHU C OJU3KHMH CPOKAMH HCIIOJIHEHUS.

Ecnu 3akmouennriii Bamu A0roBop, SIBJ'IHIOH_II/II;’ICH IMPOU3BOJAHBIM (bHHaHCOBI:IM HUHCTPYMCHTOM, HCJIMKBUJICH, U 'Y Bac
BO3HHKIJIa H606XOI[I/IMOCTB 3aKpbITH MMO3UIUIO, 00s13aTeNBHO paCCManHBaﬁTe IMOMUMO 3aKpbITHUA I[MO3UIHUU 110
AAHHOMY KOHTPAKTY AJIbTCPHATHBHBLIC BAPHUAHTBHI UCKIIIOUYCHUA PUCKA MOCPCIACTBOM 3AKIIOYCHUA CACIIOK C MHBIMU
MMPOU3BOJHBIMU (bHHaHCOBBIMI/I WHCTPYMCHTAMU HJIN C 0a3MCHBIMU aKTHBaMu. Mcmonb3oBaHKEe AJIBTCPHATUBHBIX
BapHaHTOB MOXET IMPHUBECTH K MEHbIIIUM Y6I>ITKaM.

HpI/I OTOM TPYAHOCTH C 3aKPBITUEM HO3PILIPII>1 U IMOTCPU B ICHEC MOT'YT INPUBCCTHU K YBCIIMUCHUIO Y6BITKOB 110 CPAaBHCHUIO
C OOBIYHBIMH CACIIKaMu.

Bammu mopydeHus, HampaBlieHHbIE Ha OrpaHHYEHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYUTH TIOTEPU JIO
MPEANOIAraeMoro ypoBHs, TaKk KaK B paMKax CKJIaJbIBAIOIIEHCS HA PHIHKE CUTYallU UCTIOJHEHUE TAKOTO MOPYUYEHUS
1o yka3zaHHOW BaMmu 1ieHe MOKeT 0Ka3aThbCsi HEBO3MOKHbBIM.

OFpaHI/I‘leHI/Ie pacrnopsaKeHuA CpeaACTBaMu, SIBJISFOIIUMUCA obecrieueHuEeM

HNmymectBo (dacTh uMylIecTBa), NMpHHAIJIexamiee Bam, B pesynbpTare 3aKiIOueHHs JOTOBOPA, SBIISIOLIETOCS
MPOM3BOJHBIM (DUHAHCOBBIM MHCTPYMEHTOM, OYyJEeT SIBJISATHCSI 00ECIIeYeHNEM UCTIOJIHEHNS Bammx o0s13aTenbeTB 1mo
JIOTOBOPY M PacropsKEHUE UM, TO €CTh BO3MOXKHOCTh COBeplIeHus Bamu crienok ¢ HuM, Oyaer orpanuueHo. Pa3mep
obecriedeHus] N3MEHSIETCS B MOPSKE, IPEAyCMOTPEHHOM JI0TOBOPOM (crienudukanueil KOHTpaKTa), U B pe3ysbTaTe
Brr MokeTe OBITH OrpaHMYEHBI B BOZMOYKHOCTH PACTIOPSKATHCSI CBOMM MMYIIIECTBOM B OOJBIIEH CTENIEHH, YEM JI0
3aKJII0YEHHs JOIrOBOpa.

Puck MMPUHYAUTEIIBHOI'O 3aKPBITUA ITO3ULTUN

HeGnaronpustHoe W3MEHEHHE IEHBl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHHUTEIbHBIE CPEICTBA IS
TOTr0, YTOOBI MPUBECTH 00ECIIEYCHUE B COOTBETCTBUE € TPEOOBaHMSIMY HOPMATUBHBIX aKTOB M OPOKEPCKOTO AOTOBOPA,
YTO JIOJDKHO OBITh C/IETaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET ObITh HeqocTaTouHo 1t Bac. Bam Bpokep B aTom
ciydae Bipase 0e3 Barero JOMOMHUTENFHOTO COTNIACUS IIPUHYAUTENBHO 3aKPhITh MO3UIMIO», TO €CTh 3aKIIOUYNTh
JIOTOBOP, SIBJISIOLIUICS POU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HJIH MTPHOOPECTH IICHHBIC OyMaru 3a cueT Barmx
JICHEe)KHBIX CPEJICTB, WM NPOJIaTh Baiy 1ieHHbie OyMaru. 3To MOKET OBITh CJIeNIaHO TI0 CYIIECTBYIOIIUM, B TOM YUCIIE
HEBBITOJIHBIM, [IeHaM U IPUBECTH K BO3HUKHOBEHHUIO y Bac yOBITKOB.

[IpuHynuTenpHOE 3aKpHITUE MO3ULIMKA HANPABICHO HA YNPABJICHUE PUCKAMHU. BBl MOXETE MMOHECTU 3HAYUTEIbHBIE
yOBITKM HECMOTpPS Ha TO, YTO IOCJE 3TOTO0 HM3MEHEHHE IIeH Ha ()MHAHCOBBIE HHCTPYMEHTHI MOXET IPHHATH
OnaronpustHoe A Bac Hanpasnenue u Bel momyuniu Ob1 1oxon, eciu Ob1 Baia mo3unys He Oblia 3aKpbITa.

PI/ICKH, OﬁyCJ'IOBJ'IeHHI)Ie HHOCTPAHHBIM IMPOUCXOKICHUEM 0a31CHOro aKTHBA

CucrtemMHBIE PUCKU



[MpumeHnTENBHO K 0a3UCHOMY aKTHBY MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IIECHHBIM OyMaraM MHOCTPaHHBIX
SMUTECHTOB U WHAEKCAM, PACCUNTAHHBIM 10 TAKUM IICHHBIM OyMaram, CHICTEMHBIC PUCKH, CBOWCTBEHHBIC POCCUICKOMY
(hOHIOBOMY PBIHKY JTOTIOJHSIOTCS aHAJIOTUYHBIMYM CUCTEMHBIMHM PHCKaMH, CBOWCTBEHHBIMU CTPaHE, T/ BBIMYIICHBI
WK 00pamniarTcsi COOTBETCTBYIOIINE MHOCTPAHHBIE IIEHHBIE OyMar, a Takke reONnoJUTHISCKUMH PUCKAMH, BKITFOYAs
PUCKH BBEACHUS CAHKIMH U CBSI3aHHBIE C STUMH OTPAHUYCHUSIMHU B OOpaIeHUH WK BIaJCHUH [IEHHBIMU OyMaramu u
3aKITIOYEHUS CIIENIOK C MPOU3BOJHBIMU (DPMHAHCOBBIMH MHCTPYMEHTAMH C 0a30BbIM aKTHBOM, KOTOPBIN TMOABEPIKEH
orpanmueHusiIM. K OCHOBHBIM (pakTOpaMm, BIHSIOIMIMM HAa YpPOBEHb CHUCTEMHOTO pHCKAa B IEJIOM, OTHOCSTCS
MOJIMTUYECKAsT CUTyalusi, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOAATENhCTBA, BAIIOTHOTO pETYJIHPOBAHUS U
BEPOATHOCTh MX U3MEHEHUsI, COCTOSIHUE TOCYIaPCTBEHHBIX (DMHAHCOB, HAIMYUE U CTEIICHb Pa3BUTOCTH (hMHAHCOBOM
CHUCTEMBI CTPaHbl MECTA HAXOXKJICHUS JTUI[a, 00S3aHHOTO 110 HHOCTPAaHHBIM IICHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JIPyrue (PakTOphI, B TOM YUCIIE BEPOSTHOCTh
BBEJCHUSI OIPAaHUYCHUN HA WHBECTUIMU B OTICIbHBIC OTPACIU 3KOHOMHUKH WU BEPOSITHOCTH OJHOMOMEHTHOM
JIeBaIbBAIlMM HAIIMOHAILHOW BANIOTHI. OOIIENPUHATOW WHTETPaIbHOW OIEHKOW CHUCTEMHOTO PHCKA WHBECTHIIUN
SIBJISIETCSI «CYBEPEHHBIN PEUTHUHI» B MHOCTPAHHON WM HAllMOHANBHOW BaJIOTE, MPUCBOCHHBIA CTpaHEe, B KOTOPOM
3apErMCTPUPOBAH DMHUTEHT HMHOCTPAHHOW IIEHHOHW OyMmard, MeXIyHapOJHbIMH PEHTUHIOBBIMM areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMeTh B BUY, YTO PEUTHHTH ABISIOTCS JIUITH
OPHEHTHPAMHU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEATbHON CHUTYAITHH.

B HacToAmEeE BpEMA 3aKOHOAATCIIBCTBO JOITYCKA€T BO3MOXHOCTH 3aKIHOYCHUSA pOCCHﬁCKHMH HWHBECTOpaAMU
JOroOBOPOB, SABJIAKOIINUXCA pOCCHﬁCKHMH IIPOU3BOJHBIMHU q)HHaHCOBBIMI/I HWHCTPYMCHTaMU, 0a3MCHBIM aKTHBOM
KOTOPBIX ABJIAIOTCA HCHHBIC 6yMam HWHOCTPAHHBIX OMUTCHTOB WJIM MHACKCHI, PACCHUTAHHBIC IO TAKMM LECHHBLIM
6yMaraM. Me)Klly TEM, CYIIECTBYIOT PUCKHU U3BMCHCHUSA PETYIATUBHBIX IMOJAX0J0B K COOTBETCTBYIOUIUM OII€palusiM, B
pe3yjabTaTe 4YCro MOXCT BO3HUKHYTH HCO6XOZ[I/IMOCTI) COoBCpIIaTh CACJIKH, HAIIPABJICHHBLIC Ha MPCKPAICHUC
0013aTENBLCTB 0 YKa3aHHbIM OO0TOBOpaM, BOIIPECKU Bamum nmanam.

[IpaBoBBIE pUCKH

Heo0xomumo oTaBath cebe OTYET B TOM, YTO HHOCTPaHHbIC (PMHAHCOBBIE HHCTPYMEHTHI, SIBIISIOIIHECS Oa3MCHBIMU
aKTHBAaMHU TMPOU3BOJHBIX (PHHAHCOBBIX MHCTPYMEHTOB, HE BCETJa SIBIISIOTCS aHAJIOraMH POCCHHCKUX (PUHAHCOBBIX
WHCTPYMEHTOB. B mrobom ciydae, mpemocTaBiisieMble 10 HMM @paBa M IpaBWIa WX OCYILECTBICHHUS MOTYT
CYILIECTBEHHO OTJIMYATHCS OT IPaB 10 POCCUICKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyzieOHOM 3alIUThI TIPaB 10 MPOU3BOIHBIM (PHHAHCOBBIM MHCTPYMEHTaM C MHOCTPAHHBIM 0a3HMCHBIM
aKTHBOM MOTYT OBITh CYIIECTBEHHO OTPAHUYEHBI HEOOXOOMMOCTBIO OOpalleHHss B 3apyOexHble cyacOHbIE H
[IPaBOOXPAHUTEINIBHBIE OpraHbl 110 YCTAaHOBJIICHHBIM IIPAaBHUIIAM, KOTOpPBIE MOIYT CYIIECTBEHHO OTIMYaTbCs OT
neiictByronmx B Poccuun. Kpome Toro, Bl B G0ibIIMHCTBE ClyyaeB HE CMOXKETE IOJIAraThCsl Ha 3alUTy CBOMX IpaB
Y 3aKOHHBIX HHTEPECOB POCCUNCKUMH YTIOJIHOMOYEHHBIMH OpTaHaMH.

PackpeiTre nndopmannn

PackpeiTe wuHpOpManMM B OTHOLICHWHM HHOCTPAHHBIX LEHHBIX OyMar, SBISIOLIMXCS Oa3HCHBIM aKTHBOM
MPOU3BOJAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYLISCTBIISICTCS IO MpaBUiIaM, JIEHCTBYIOIIMM 3a pPyOeKoM, M Ha
AHITUHACKOM si3bIKe. OLIEHUTE CBOIO TOTOBHOCTH aHAJTU3UPOBATH MH(OPMAIMIO HA aHTIUICKOM S3BIKE, & TaKXKe TO,
noHuMaeTe Jiu Bel oTimuns Mexxay npuHATeIMHA B Poccnu npaBunamu (MHAHCOBOM OTYETHOCTH, MeXIyHapOIHBIMU
cTaHgapTamMd (pUHAHCOBOW OTYETHOCTH WM TpaBHJIaMd (PUHAHCOBOW OTYETHOCTH, MO KOTOPBIM MYyOIMKyeTcs
HHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Taxoke poccuiickue OpraHu3aTopbl TOProBIM M (WJIM) OpOKEphl MOTYT OCYIIECTBISTH MNEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAaIMH), PacKpbIBAEMbIX MHOCTPaHHBIM IMHTEHTOM /sl Bamero ymobcrtBa. B stom ciydae
MEPEBOJT MOXKET BOCTIPHHUMATHCS HCKITFOUUTENBHO KaK BCIloMoraTesbHas HHQopManus K OQUIIHATBHO PACKPBITHIM
JokyMeHTaM (MH(popMaIiK) Ha MHOCTPAHHOM si3bIKe. Beceraa yuuTeiBaiiTe BEpOSITHOCT OIIMOOK MEPEBOIUHKA, B TOM
YHCJIe CBSI3aHHBIX C BOBMOXKHBIM Pa3IMuHBIM IIEPEBOOM OJTHUX M TEX JK€ MHOCTPAHHBIX CIIOB U (hpa3 MM OTCYTCTBUEM
OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.



PI/ICKI/I, OTCYTCTBHUA OTACJABHOI0 Yy4deTa HMYIIECTBA, MNPEAOCTABJICHHOI0 B Ka4veCTBe oﬁecneqemm, H
00513aTEJILCTB YYacTHUKA KJIMPHUHIa, BOSBHUKIINX U3 JOroBOpPOB, 3aAK/IIOYCHHBIX 3a CYET KJIHEHTA, a TaKIKe
PUCKH nepeaav aKTUBOB KJIIMCHTOB B KJIUPUHIOBYIO OPraHUu3alvIoO 1Jl UX COBMECTHOI0 ydeTa ¢ aKTUBaAMHU
APYIrux KJIMEHTOB Bpoxepa B KayecTBe o0ecneYyeHUs UCIOJJHEeHHUs AONMYINECHHBIX K KIUPUHTY 00913aTEJILCTB
KJIMCHTOB Bpoxepa, B TOM 4YHCJIC 06ﬂ3aTeJ1bCTB, BO3HUKIIHUX M3 CAC/IOK, 3AKJIIOYCHHBIX BpoxepOM 3a cUerT
KJIMCHTA.

Puck texHuueckoii ommOKM BO BHYTpeHHEM yueTe bpokepa; 3TOT picK COCTOMT B TOM, YTO B ciy4ae, ecnu bpokep
JOMYCTUT OMIMOKY B CHCTEME BHYTPEHHEI'O ydyeTa, TO BO3MOYKHA CHTYyallus, KOT/a Ul COBEpIICHHs pacieToB IO
CIICJIKE OIHOTO KIHMeHTa Bpokep HMcIonb3yeT akTHBBI JPYroro KiIMeHTa, 0e3 COriacus MOCIeIHEro; yKa3aHue Ha
TAaHHBIM PUCK NPUBOAWTCSA 3/€Ch HCKIIOYHTENBHO C Lenblo uH(popmupoBanus KimeHTa 0 NOTEHIMANBHOI
BO3MO’KHOCTH HACTYIUICHUS OITMCAaHHBIX COOBITHI, OJTHAKO HE 03Ha4yaeT coriacue Kinmnenra Ha coBepienne bpokepom
OIMMCAHHBIX B OTHONIICHWUH JAaHHOT'O pHUCKA JEWCTBHH M HE OCBOOOXKIaeT Bpokepa oT 00s3aHHOCTH BO3MEINAThH
npuYuHeHHbIH KiueHTy Takumu OedcTBUSMH yumiepOd B COOTBETCTBHHM C IIOJIOKEHUSIMHA 3aKOHOJATENbCTBA M
JHorosopa;

Puck ymbIuieHHOTO 3I0YNMOTPEeOIeHNsI CO CTOPOHBI Bpokepa; 3TOT pUCK COCTOMT B TOM, 4TO bpokep Moxker
YMBIIIJIEHHO TIPH COBEPIICHHH PAcUETOB IO CHIEIKE OJHOTO KIMEHTa MCIOJIb30BaTh aKTHBHI JIPYroro KIKMEHTa, 0e3
coryiacus MOCJIEAHEr0; YKa3aHue Ha JIaHHBIA PUCK NMPUBOJMUTCS 3/1€Ch UCKIIOUUTENLHO C IEIbI0 WHHOPMUPOBAHUS
KimenTa 0 MOTEHIMANBHOM BO3MOXHOCTH HACTYIUICHHUS OIMCAaHHBIX COOBITHH, OJHAKO HE O3HAYaeT COoryiacue
Kimenta Ha coBepiieHne bpokepoM omrcaHHBIX B OTHOIIEHWH JTAHHOTO PHCKA JICUCTBHI U HE 0CBOOOXKTaeT bpokepa
OT 00513aHHOCTH BO3MEIIATh MIPUYNHECHHBINH KIMEeHTy TakuMU AEUCTBUSAMH YIIEpO B COOTBETCTBUU C ITOJIOKCHUSIMHU
3aKOHOJaTeNbCcTBa U JloroBopa

HNudopmannus o0 o61mem xapakrepe 1 HCTOYHHKAX KOHQIHKTA HHTEPeCoB.

Kon¢paukT mHTEpEecOB — BO3HMKAIOIIEE MPH OCYLIECTBICHHH MPO(eCcCHOHATBHON AESITETbHOCTH MPOTHBOPEYHS
MEX]ly HMMYIECTBEHHBIMH M HMHBIMH WHTEepecaMu bpokepa W/wim ero paOOTHHKOB, W KIHEHTA, JIMOO MEXKIY
HWHTEpPECaMHU Pa3HBIX KIMEHTOB, B pe3yJbTaTe KOTOPOro AercTBHs/Oe3melicTBus bpokepa wm/mnu ero pabOTHUKOB
MIPUYIUHAIOT Y6I)ITKI/I I/I/I/I.HI/I BJICKYT UHBIC He6JIaI‘OHpI/I$[THBIe IIOCJICACTBHA AJI KIIMCHTA.

Bpokep cTpouT oTHOIIEHHS ¢ KJIMEHTAMU Ha TPHHIUIIAX PAaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH, NPaBANBOCTH,
MOJTHOTO WH(OPMUPOBAHMS KJIMEHTAa 00 oOmepanusax, MPOBOAUMBIX C €ro IEHHBIMH OymaraMu M JACHEKHBIMHU
CpPEICTBaMH, U CBSI3aHHBIX C HUMHU PHCKaX.

Bpokep neiicTByeT ¢ mo3uIuK JOOPOCOBECTHOTO OTHOIIEHHSI KO BCEM KIIMEHTaM.

Bbpokep He MCTONb3yeT HEKOMIETEHTHOCTh M COCTOSHHE 370pOBbs KIMEHTa B CBOMX MHTEpecax, a TaKkKe He
OKa3bIBaeT OJIHUM KIIMEHTaM MPEATIOYTEHHE Mepe T JPYTHMH B OKa3aHUH MPOPECCHOHANBHBIX YCIIYT 110 IIPH3HAKAM HX
HAIIMOHAJILHOCTH, 110JIa, MIOJIMTUYCCKUX WA PECIIMTHO3HBIX Y6e)KHeHHﬁ, (bI/IHaHCOBOI‘O COCTOsAHMUA.

OCHOBHBIMHM TIPUHIMIIAMH JEATENFHOCTH bpokepa B IensX NpemoTBpamieHdss KOHQIMKTA WHTEPECOB IIPH
OCYIIECTBICHUH MNPO(ECCHOHATBHON AEATEIbHOCTH Ha pPHIHKE IIEHHBIX OyMar yMEHBIIEHHS €ro HEeTaTUBHBIX
TIOCJIC/ICTBHH SIBIISTFOTCSI:

- IPUOPUTET UHTEPECOB KIIMEHTOB Mepel COOCTBEHHBIMU MHTEpecamMu bpokepa;

- WCIOJIHEHHE TIOPYYCHUH KIMEHTOB B IMOPSIKE OYEPETHOCTH MX MOCTYIUICHHS C YYETOM THIOB HMOPYYCHHH M
PBIHOYHOM CUTyaluu;

- obecrnieueHHne pas3aenbHOro (YHKIMOHUPOBAHUS MOApa3/ieieHuil bpokepa, oCcylIEeCTBISIOMNX Pa3lUYHbIE BHUIIBI
npodecCHOHANBEHON AeATENFHOCTH Ha PHIHKE IIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHUe [IEHHBIX OyMar W/Hii y4eT MpaB Ha [eHHbIe OyMaru KakIoro KiimeHTa u bpokepa.

B cnyyae Bo3HUKHOBeHMsI KOH(IMKTa HHTepecoB bpokep HeMeaneHHO MHGOOPMHUPYET KIHEHTa W MpEeNNpUHIMAET
MEpHI C LENbI0 YperyJupoBaHusi KOHQIIMKTA. Bpokep OCyIIeCTBISET CACIKH KYIUIH-IPOJAKH MEXKIy KIHEHTaMHU,
3aKJII0YaeMble OT MMEHH IOCIEIHUX, C PaBHOW 3a00TIMBOCTHIO B OTHOIICHWH Ka)KJOr0 M3 KIMEHTOB. bpoxep
obecrieynBaeT KOHTPOJIb 3a HAIUISKAIIUM 000COOIEHHEM M MCHOJIB30BAHUEM JCHEKHBIX CPEACTB M HAIJICKAIINM
000c00IeHNEeM [ICHHBIX OyMar KJIHeHTA.

Kon(nmukT HHTEpEeCOB MOKET BOHUKHYTH B CIIydasx, Korja bpokep mMeeT MaTepHanbHyIO BHITOLY TIPH COBEPIICHUN
CHICJIOK WJIM WHBIX ONEpaldii B MPOIEcce OCYMIECTBICHUS NESITENLHOCTH MPO(GECCHOHAIFHOTO yJacTHHKA pPBIHKA
LEHHBIX OyMmar, B TOM YHUCIIe, ECIH:



- Bpokep sBisieTcss COOCTBEHHHKOM IIEHHBIX OyMar (MMeeT HHYIO 3aHHTEPECOBAHHOCTD B MI3MEHEHUH PIHOYHON LICHBI
IIEHHBIX OyMar), ¢ KOTOPBIMH 3aKJII0YalOTCs TPayKIaHCKO-IIPABOBBIE CICTIKH B MHTEpECaxX KINCHTA;

- SMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKIIOYAIOTCA TPakKIaHCKO-IIPABOBBIC CAEIKH B MHTEpecax KIIHCHTA,
aBisercs apdunuposanHoe muio bpokepa;

- KpeAWTHas OpraHW3alysi, Ha CYeTa M B JEMO3UTHI KOTOPOH pa3MemaloTcs CpeicTBa KIIMEHTA, SBISETCS
appumuposanHbIM TuOM bpokepa;

KondnukT naTepecoB paboTHUKOB bpokepa MOKeT BOSHUKHYTD B CIIydasiX, KOr/ia paOOTHUKH UMEET MaTepHaIbHYIO
1 (WIIK) TIMYHYIO BBITOIY TIPU COBEPILEHHUU CCIOK WM MHBIX OTepainuil B Mpolecce OCyIIECTBICHUS JesITeTbHOCTH
po¢eCcCHOHANBHOTO YYacTHUKA PBhIHKA LIEHHBIX OyMar, B TOM YHCIIe, eCIIu:

- paboTHUK JHOO ero ONM3KME POACTBEHHHMKH, CYNpPYT, CYNpPYyra, YCHIHOBHUTENIM, YCHIHOBJIECHHBIE SBIISIFOTCS
COOCTBEHHUKAMH IIEHHBIX OyMar WJIM HMEIOT MHYIO 3aWHTEPECOBAHHOCTh B M3MCHEHHU PBIHOYHOHN IICHBI IIEHHBIX
Oymar, ¢ KOTOPBIMH 3aKIJIIOYAIOTCS TPAXKIAHCKO-TIPABOBBIC C/ICIKH B MHTEpEcax KINEHTa;

- pabotHuk bpokepa coBmemaer cBO0O padoTy ¢ pabOTOH B OpYyrux OpraHU3alMsX, C LEHHbIE OyMaru KOTOpPOM
3aKITI0YAIOTCSl TPaXKJAHCKO-TIPAaBOBBIE CIECNKKM B MHTEpecax KIWEeHTa OO Ha cueTa WM B JICTIO3UTHI KOTOPBIX
pa3MeIleHbl CPeACTBa KIUEHTOB.

KoH(muKT MHTEpecoB pa3HBIX KIMEHTOB bpokepa MOXET BO3HHKHYTH B CIIydasx, KOTAA OIHMH KIMEHT HMEeT
MaTepUabHYO BBITOly TIPH COBEPILICHNUH C/ICIOK WIIM UHBIX ONEPAaIMii B IIPOIECCE OCYIIECTBICHUS ACATSIBHOCTH T10
CUETy JPYTroro KJIHEHTa, B TOM YHCIIE, €CIIH:

- KITHeHT Bpokepa MoXKeT B CHITy 3aKOHHBIX OCHOBaHHI COBEPIIATh OMEPAIUH 10 CUETY JAPYroro Kiimenra bpokepa.
YKka3zaHHbIE yCIIOBUS, IPH KOTOPHIX MOXKET BO3HUKATh, KOH(JIMKT HHTEPECOB HE SBISIETCS HCUEPIBIBAIOIINM.

skesksk

YuuThIBas BBILIEU3I0KEHHOE, Mbl pEKOMEHTyeM BaM BHUMATENIbHO PACCMOTPETH BOMPOC O TOM, SIBJISIFOTCS JIM PUCKH,
BO3HHUKAIOIIME NPU MPOBEACHUM COOTBETCTBYIOIIMX OlEpaluii, mpuemiaeMbiMu 11 Bac ¢ ydetom Bammx
WHBECTUIIMOHHBIX LIEJICH U (PMHAHCOBBIX BO3MOKHOCTEH. JlaHHas Jlekapalus He UMEeT CBOCH Lieibio 3aCTaBUTh Bac
OTKa3aThCsl OT OCYLIECTBJICHHSI TaKUX ONEpaluid, a Mpu3BaHa MOMOYb BaM OLEHUTH UX PUCKU U OTBETCTBEHHO
MONONTH K PEmIeHHI0 BOMpoca O BeIOOpe Barreld MHBECTHIIMOHHOHN CTpaTerMd W YCJIOBHU JOTOBOpPa C BAaIllUM
Bpokepom.

HepequL YKa3aHHBIX BbIINIC PUCKOB HEC SBJIACTCA HCYUCPIIBIBAIOIMIUM, B CBA3HM C HYCM KiuenTt moxer HecTH
JAOIMOJIHUTCIIbHBIC PUCKH, CBA3AHHBIC C OCYIICCTBIICHUCM onepaum”d Ha PBIHKC EHHBIX 6YM8.F.

Iloonucwvieasn HACMOoAWYro ﬂekﬂapauum 0 pUCKax, 6 mom ducjie nymem ee noonucanus 3JleKmp0HHOﬁ
nodnucwo, Knuenm nodmsep.ucdaem, YMO OH O3HAKOMUJICA C Hell U npuHumaem Ha ceon 6blUIECYKA3AHHblE DUCKU,
a makKoice uHvle pUCKU, C6A3AHHbBIE C UH6EeCmMUpoearnuem 6 UeHHole 6ymazu.

«Hacmo;uuum nodmeepa:cdalo, Umo A6,1110Cb ONbIMHBLIM UHBECMOPOM U nodmeepmcdalo ceoe colniacue
npuHAaAmMb Ha ceis ebluleu3N0MCceHHbLEe PUcKu».

IMoamuce Kiuenra //
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Jexaapanust
0 pHCKaX, CBSI3aHHBIX € OCYIeCTBJIeHHEM ONepanuii
C MHOCTPAHHOM BAJIIOTOM

Hens HacTosmeli Jlexnapanum — MperoCcTaBUTh BaM WH(GOPMAIUO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYIICCTBICHUEM
omepanuii ¢ WHOCTPAaHHON BamioToi. OOparmaeM Balie BHUMaHHE Ha TO, YTO Hacrosmias Jlekimaparus HE pacKphIBacT
uHQOpMAITUIO 000 BCEX PHCKaX Ha BAJFOTHOM PBIHKE BCIIEJCTBHE pa3HOOOPa3Hs BO3HUKAIOIINX HA HEM CHTYyaIlni.

Puck mpencraBisier coOol BO3MOXKHOCTH BO3HHUKHOBEHHS YOBITKOB NpPH XpaHEHWH HWHOCTPAHHOW BAaJIOTHl WIN
OCYILECTBJICHUU CJIEJIOK C MHOCTPAHHOI BalIOTOM B CBA3M C BO3MOXKHBIM HEOJIArONPHUSTHBIM BJIMSHHEM Pa3HOIO poja
(akTopoB. Huxe — 0ocHOBHBIE PUCKH, C KOTOPHIMU OyIyT CBSI3aHBI BalllM OTIEPALIUH C HHOCTPAHHON BaJIIOTOH.

I. CucremuBIi prck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB U MPOSBISICTCS B CHUKCHHH WX CIIOCOOHOCTH BBITIOJIHATH
cBou (pyHKIHHU. B crity 60IIbIIoi cTeneHn B3auMoIeHCTBUS M B3aUMO3aBUCHMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXITY COOOi
OIIEHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 pealiu3alys MOXET MOBJIHAThL Ha BCEX YYAaCTHHUKOB (DMHAHCOBOTO PBIHKA.
Oco0eHHO TaHHBIE PUCKU KPUTHYHBI PU BO3HUKHOBCHHUHU MPOOJIEM B pabOTe IEHTPaTIhbHOTO KOHTPAreHTa / KIMPUHTOBOM
opranmzanmu, oociryxuBaromniero OpraHu3aropa TOPrOBIIH.

CrnenyeT oTAETpHO 00paTHTh BHUMaHUE Ha PUCKHU, CB3aHHBIC C BBEJICHUEM MEp OTPaHUYUTEIBHOTO XapakTepa (CaHKITUM,
3M0apro u Ap.) CO CTOPOHBI HEKOTOPBIX UHOCTPAHHBIX TOCY/IAPCTB, TOCYIaPCTBEHHBIX 00BEIMHEHUH H/HITU COI030B H/HUITH
TOCYAapCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEKACHUH B OTHOIICHWH (PUHAHCOBBIX HHCTUTYTOB, PACIIONOKEHHBIX B
Poccuiickoii @eneparuu. JlaHHbIe COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHIE HA JIMKBUTHOCTH PHIHKA, BOBMOXHOCTD
OCYILECTBICHUS OMepaldid U XpaHEHUS WHOCTPAHHOM BaNIOTHI, a TAKXKE MPUBECTH K CYIIECTBEHHBIM MOTEPSAM MpHU
OCYIIIECTBIICHUU oOTepanuii Ha (UHAHCOBOM pBIHKE, B TOM YHCII€ PHIHKE MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB M
BaJIIOTHOM phIHKe. J[eHeXHbIE CpencTBa MOTYT OBITh 3a0JIOKHMPOBAHBI Ha HEOIPEAEICHHBI CPOK MM KOHBEPTHPOBAHKI B
JIPYTYIO BAIIOTY IO HEBBITOJHOMY JJIA Bac Kypcy, a UCIIOJIHEHHUE PAHEE 3aKII0YEHHBIX CIEJIOK MOXKET IPOUTH IO YCIOBUAM
OTJINYHBIM OT YCIIOBUH NPHU KX 3aKIFOUCHUU.

II. PeiHOYHBIH pUCK

BastoTHBII pHCK MPOSIBIIETCS B HEOIArONPHUATHOM H3MEHEHUH Kypca pyOiis IO OTHOIIEHUIO K MHOCTPAHHOM BaJIfOTe, MIPH
KOTOPOM BaIlld aKTUBBI MOTYT OBITh TOJABEPTHYTHl CHIDKEHHIO CTOMMOCTH, TPU KOTOPOW OIleHKAa WHBECTHLHN B
HallMOHAJIBHON BAIIOTE MOXKET CHU3UTHCS MPU COXPAHCHUH OLICHKU TAKUX UHBECTHUIINI B MHOCTPAaHHOU BaIIOTE BCIIECCTBUE
YETO BBl MOXKETE MOTEPATH YaCTh JI0XO0/1a, & TAKIKE MOHECTH YOBITKH. BalltOTHBIN pHCK Tak:Ke MOXKET MIPUBECTH K U3MEHEHHIO
pa3Mepa 0043aTebCTB B MHOCTPAHHOW BANIOTE, YTO MOXKET MPHUBECTH K YOBITKAM WM K 3aTPyIHEHHIO BO3MOYKHOCTH
PacCUHTHIBATHCS IO HUM.

III. Puck xoHTpareHTa

Puck koHTpareHTa-TpeThero JUIla, B TOM YHCIIE, HO HE OTPAaHUYNBAsICh OaHKA WU IICHTPATLHOTO KOHTPAreHTa, MPOSBIISETCS
B PHCKE HEHMCIIOTHEHHUS 0053aTeNIbCTB Iepe] BAMHU HITH BalliuM bpokepoMm co cTOpOHBI KOHTPAareHTOB. JJaHHBIN PUCK MOXET
OBITH CBSI3aH KaK C yXyAIIEHHEM KPEIUTHOTO KauecTBa KOHTPAreHTa, Tak U C BHEITHUMHE OI'PaHUYEHUSIMH, KOTOPBIE MOTYT
OBITH HAJIOXKCHBI Ha KOHTPAareHTa Ha BO3MOXKHOCTH PacuyeTOB B MHOCTpAaHHOU BamoTe. Bam Bpokep mpuHuUMaeT Mepsl 1o
MUHHMU3AIIHI PUCKa KOHTPAreHTa, OJHAKO HE MOXKET UCKIIOUUTh €r0 MOJTHOCTHIO.

Bol momkHBI 0THaBaTh ceOe OTYET B TOM, YTO, XOTS Bpokep JeMCTBYyeT B BalllUX MHTEPECAax OT CBOETO MMEHU, PHUCKH,
KOTOPBIC OH MTPUHUMAET B pe3yabTaTe TAKUX JCHCTBUMN, B TOM UKCJIE PUCK HEUCIIONMHECHUSI WIIM HEHAAJICKAIIETO UCTIOTHEHUS
0053aTeNBCTB TPETHUX JHII Tiepeq BammM bpokepom, HeceTe Bhl. Bam ciemyer mmMeTh B BHAY, UYTO BO BCEX CIydasix



JICHEe)KHBIE CPEJCTBA KIMEHTa XpaHATCS Ha OAHKOBCKOM CYETe, M Bbl HECETE€ PHCK OaHKPOTCTBAa OaHKA WM KIUPHUHTOBOM
OpraHM3ali{, B KOTOPBIX OHU XPaHATCS, WX OJIOKUPOBKH OAaHKOM, NIEMO3UTAPHEM MM WHBIMH OPTaHHM3AIMAMU BaIlnX
JICHSX)KHBIX CPEJICTB U MPOYUX aKTUBOB. OIIEHUTE, T1Ic IMEHHO OYIyT XpaHUThCA MepeiaHHbie BaMu bpokepy akThBBL. Takxke
OIIEHWUTE PUCKH TOTOBHI JIM BB OCYIIECTBIISTH ONIEpaIly BHE [IEHTPAIN30BaHHON KIIMPUHTOBOI HH(PPACTPYKTYPHI.

IV. IIpaBoBoOI1 U peryIATOPHBIA PUCKH

IIpaBoBOi#i pHCK CBsI3aH C BO3MOXXHBIMU HETaTUBHBIMU MOCTIEACTBUSMU TMPUHATHS WM U3MEHEHUS] HOPMAaTHBHO-TIPABOBBIX
aKTOB, CTaHAApPTOB CAMOPETYJIHPYEMBIX OpTraHMU3alliii, OpraHU3alMid, PpETYIUPYIOIIUX BATIOTHBIA PBIHOK WIH
KOHBEPCHOHHBIC OIEpallii, a TAKKE BO3MOXKHOCTH XpaHEHHS M OOpaIleHUs WHOCTPAHHOH BAIIOTHI HA TEPPUTOPHH
Poccuiickoit @eneparnid. MoryT OBITH BBEACHBI CYIISCTBEHHBIC OTPAaHWYCHHSI WM 3alpeTUTEILHBIE MEPHI Ha Psf
oreparyii, KOTOpble MOTYT NPUBECTH K 3HAYMTENHHBIM yOBITKAM WJIM TIOJIHOW TMOTEpPEe CyMMBI, HHBECTUPOBAHHOW B
HMHOCTPaHHYIO BAJIIOTY.

CyIecTBYIOT 3HAUATEIBHBIC PUCKH, CBI3aHHBIC C XPAaHCHHEM MHOCTPAHHOM BaIOTHI B OaHkax Poccutickoit Denepannu u
¢ 3akmoueHreM CHEIOK ¢ pacyeTaMH B MHOCTPAHHOW BAIIOTE, B TOM YHUCIIC C yYYETOM BBEJCHHUS W/ BO3MOXHBIM
BBEJICHUEM B OTHOMIEHUM Poccuiickoit Deaeparuu, pOCCUHCKUX FOPUIUICCKUAX W/WIH (U3UYSCKUX JIUI] CAHKIIMNA W/AIH
COBEPILEHHS HHBIX HEJ[PY>KECTBEHHBIX JICHCTBUH OTIACTHHBIMA HHOCTPAHHBIMH TOCYIaPCTBAMHE H/HITH COFO3aMH TOCYIApCTB
u/mnb0 OTBETHBIX Mep, MPUHUMAEMbIX OopraHamu Biactu Poccuiickoii denepariy B CBS3U € 3THM, KOTOpbIE B TOM YHCIIE
MOTYT 3aKJIFOUaThCSL:

e B G/IOKMPOBKE WM MHOM OFpaHWYEHUWN AEHEeXHbIX CPeACTB B MHOCTPAHHOWM BanloTe, NpeAHasHaYyeHHbIX AnA
OCYLLECTB/IEHWA PACYETOB MO CAE/IKAM WM MOJYYEHHbIX B pe3ynbTaTe UCMONHEHUA CAEOK;

® B BO3MOXHOW KOHBEpPTaLUMM WMHOCTPAHHOM BantoTbl OBCAYKMBAOWMMM BaHKaMN U/UAN UHBIMU PacYETHbIMM
(KNMPUHrOBLIMM) OpPraHM3aUMAMU, Y4aCTBYIOLWMMM B pacyeTax no caenkam, 6es nopyyeHus Bpokepa Uan KAMeHTa;

e B npuocTaHoeneHnn OpraHM3aToOpPOM TOProBAW M/MUAWM OBCAYKMBAIOWEN €ro KAMPUHIOBOM OpraHusauumel Ha
HeonpeaeeHHbIN CPOK UCMOHEHUSA 3aK/TOYEHHbIX CAENOK;

® B HEBO3MOMHOCTU OCYLLECTBMTb MepeBod MHOCTPaHHOW BantoTbl C/Ha GaHKOBCKME cyeTa BBMAY YCTAHOB/AEHUSA
ob6cayusatowmmm 6aHKaMm IMMUTOB U/UAKN MHbBIX OFPaHUYEHMIT HA NepeBoAbl MHOCTPaHHOM BantoTbl;

e B BO3MOXHOW 3aMOpPO3Ke CpeAcTB BaHKaMMU-KOPPECNOHAEHTaMM PacyeTHbIX OpraHuM3auMii NpU CMeHe MecTa
XpaHeHUA UK NepeBoae NHOCTPAHHOM BantoThl;

® B HEBO3MOMHOCTU MPOAATb WMHOCTPAHHYH Ba/lOTy, B TOM YMC/e B CBA3WU C OTCYTCTBMEM JIMKBUAHOCTM HA
OpraHM30BaHHOM BaJ/IlOTHOM PbIHKE.

V. OnepanioHHBINA PUCK

3akio4aeTcsi B BO3MOXKHOCTH IIPUYMHEHHsT BaM YOBITKOB B pe3ysbTaTe HapyIIEHUs BHYTPEHHUX IPOLEAYpP Ballero
Bpokepa, omubox M HeAOOPOCOBECTHBIX OEHCTBUI €ro COTPYIHUKOB, COOEB B paboTe TEXHUYECKUX CPEACTB BaIlIero
Bpokepa, ero mapTHepoB, MHGPACTPYKTYPHBIX OpraHM3aluii, B TOM YHCJE OpPraHW3aTOPOB TOProB, KIMPUHTOBBIX
OpraHuzalui, a Takke APYrux opraHuzanuil. OnepanMOHHBIH PUCK MOXET HCKJIIOUUTH WIN 3aTPYJHHUTH COBEpLICHUE
olnepauuil U B pe3yJbTaTe IPUBECTH K yOBITKAM.

Takoke pH oreparusIx ¢ HHOCTPAHHOU BaIIFOTOH CYIIECTBYIOT PUCKH TOTO, YTO MOYKET ITPOU30UTH OTICpaIMOHHAs OITHOKa
Ha ypoBHe banka unu KnupuHroBoi opraHusaiuy B pe3yJibTaTe Yero Balll MJIaTeX WM MEePEeBO]I B MHOCTPAHHOU BaJlIOTE
MOJKET OBITh HA HEKOTOPOE BPEeMs 3aMOPOKEH JUIS IIETICH JOMOTHUTEIBHBIX MPOBEPOK OaHKAMU-KOPPECIIOHICHTAMH 3THUX
OpraHu3alMi B COOTBETCTBYIOIICH BalIOTE.

O3HaKOMbTECh BHHMATCIBHO C JA0roBOpoOM i TOrO, YTOOBI OLCHUTDH, KaKUC M3 PUCKOB, B TOM YHCJIIC PUCKH KaAKHUX
TCXHHUYCCKHNX C6OCB, HCCCT Balll BpOKep, a KaKuC U3 PUCKOB HCCCTC BhI.

VI. Pucku OTKpBITHSI HEMOKPBITHIX MO3UIIMI B MHOCTPAHHOM BaJtoTe

[Ipu cornacuu Ha COBEpIIICHUE MAPKUHAIBHBIX ¥ HETIOKPBITHIX CJISIIOK B MTHOCTPAHHOM BaJIIOTE BHI JJOJDKHEI YUUTHIBATH TOT
(akT, Y4TO BENMYMHA TOTEPh B Ciy4ae HEOJATONPHITHOTO JUIsS Balllero MOpPTQeENs ABHXCHUS Kypca BaJiOT KpPaTHO
YBEIIMYUBACTCSI, TOCKOJILKY BbI OyIeTe 00S3aHBI 3aKPHITh HETTOKPHITYIO TIO3UIIMIO HE3aBIUCHMO OT U3MEHEHHS KypPCa BaTFOTHI
1 YOBITKH MOTYT MIPEBBICUTHh UMEIONIUECS Y BAC aKTUBKI JIJISI UX MIOKPBITHUSL.



HpI/I COBEPHICHHUU MapXHUHAJIbHBIX W HEIMOKPBITBIX CACJIOK BblI JOJDKHBI YYHUTBIBATH, YTO BO3MOXXHOCTL PACIOPSKCHUA
aKTHBaMH, ABJIAIOITUMUCS o0ecITeueHHEM 110 TaKUM CICJIKaM, OrpaHUYCHaA.

NmymiecTBo (4acTh UMYIIECTBA), TPUHAJUICKAITICE BaM, SBIISCTCS 00ECTICUeHHEM HCITOTHEHUS BAIINX 00S3aTeNbCTB Tepe
BpokepoM 1 BO3MOXHOCTH PacropsHKCHUSI UM MOXET ObITh OTpaHHUYEHa BIUIOTH JIO TIOJHOTO 3alpeTa COBEPIICHUS C HUM
KaKuX-JIu00 crueiok. Pasmep obOecriedeHus U3MEHSETCS B MOPSIKE, MPEIyCMOTPEHHOM JOTOBOPOM, U B PE3yJIbTaTe BBI
MOKeTe ObITh OTPAaHUYCHEI B BO3MOKHOCTH PACIIOPSKATHCS CBOMM UMYIIIECTBOM B OOJIBIICH CTEIICHHU, YeM JI0 COBEPIICHHS
Map>KHHATBHOH (HETIOKPHITON) CIEITKH.

Takxke HEOOXOAMMO yYECTh BO3MOXKHOCTH MPUHYIUTEIHLHOTO 3aKPBITHS MO3UIMH. HebnaronpusTHoe U3MEHEHHE Kypca
MOJKET TPUBECTH K HEOOXOAWMOCTH BHECTH JOMOIHHUTEIBHBIE CPEACTBA JAJS TOTO, YTOOBI NMPHUBECTH OOECIIeUeHHE B
COOTBETCTBHE C TPEOOBAHUAMY HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JOJDKHO OBITH CAENAHO B KpaTYAUIITHA
CPOK, KOTOPBIH MOXET OBITh HEJIOCTATOYCH JJIsS BaC WM Balllero OaHKa JUIsl MepeBojia HEOOXOMUMOM CyMMBI JICHEKHBIX
cpencTB B TpeOyemoii Bamore. HopMaTuBHBIE aKTHI U YCIOBHSA OPOKEPCKOTO ITOTOBOpa MO3BONIAIOT bpokepy 6e3 Bariero
COTJIacHs «IPUHYIUTEIBHO 3aKPBITh MO3UIHMIO», TO €CTh MPUOOPECTH MHOCTPAHHYIO BAJIOTY 3a CUET BAIIMX JIECHEKHBIX
CPEJICTB WITU MIPOJaTh MHOCTPAHHYO BAIOTY, UMEIOIIYIOCS Ha CUeTe. DTO MOXKET OBITh C/ICTIaHO 110 CYIIECTBYIOIIUM, B TOM
YHUCIIe HEBBITOJHBIM, KypcaM U IPUBECTH K BOSHUKHOBEHUIO y Bac yOBITKOB.

[IpunynuTenbHOE 3aKphITUE TTO3ULMH MOKET OBITh BBI3BAHO TPEOOBAHUSIMY HOPMATUBHBIX aKTOB WX BHECeHHEM bpokepom
B OJJHOCTOPOHHEM nopsiake u3MEHEHUH B CIIMCOK MHOCTPAHHOM BaNIOTHI, KOTOPBIE MOTYT OBITH OOECIIEYCHUEM TI0
HETIOKPHITHIM [TO3ULIUAM MM 110 KOTOPHIM MOXKET OTKPBHIBATHCS HEIIOKPHITAs! TO3ULIKS.

[IpunynutensHoe 3akpbiTHe MOXeT ObITh BbizBaHo OJHOCTOPOHHUM wusmeHeHneM 3HaueHHH CTaBOK pHCKA,
paccuMThIBAEMBIX KIMPUHTOBOM OpraHu3aniei 1 (MIn) UCIIONIb3yeMbIX BpoKkepoM B CBsI3H ¢ YBETHYCHUEM BOJIATHILHOCTH
COOTBETCTBYIOIIHX BaIOT.

Bam HCO6XO)_'[I/IMO CaMOCTOATCIIBHO OTCJIC)KHMBATh UBMCHCHMU 110 JaHHBIM COOBITHSM.

JomonanTtensHo obparmaeM Baie BHMMaHWE Ha PUCKH, CBSI3aHHBIE C TMOTEHIMAJIHHBIMH OTPaHUYUTEIHHBIMH MEpamH,
BBOJUMBIMHU [JIsl PE3UJICHTOB U HEPE3UACHTOB, co cTopoHbl llpesumenta Poccuiickoit ®enepauuu, [IpaButenbcra
Poccuiickoit @enepanuu u banka Poccun, B OTHOIIEHHHU OTepaliiii ¢ THOCTPAaHHOW BatoTON. Bhicoka BEPOSITHOCTH TOTO,
YTO B TAKOM CJTy4ae IMPH HAJTHYHH OTKPBITHIX MAPKUHAIBHBIX CIIEJIOK WIIM HEMTOKPBITHIX TIO3UIHI bpokep OyeT BBIHYKIeH
MPOBECTH NMPUHYAUTEIBHOE 3aKPHITHE HEMTOKPHITHIX MO3UIUN B KpaTyaillliie CpoKu.

Bo Bcex 3THX ciiydasx MpUHYAUTEIFHOE 3aKPHITHE TTO3UITMH MOKET MPUIMHUTH BaM 3HAYNTEIbHBIC YOBITKH, HECMOTPS Ha
TO, YTO TMOCJIE 3aKPBITHS MO3HUIIMYA M3MEHEHHE KYypCOB WHOCTPAHHOW BATIOTHI MOXKET NPUHSATH OJIATONPUSITHOE I Bac
HaNpaBJICHUE, U Bl TIOXYYHIU OBl JIOXOM, eciy Obl Ballla TO3HIMS HE ObUIa 3aKpbhiTa. PasmMep yka3aHHBIX YOBITKOB IMpH
HEOJIaronmpHUATHOM CTEYCHUH OOCTOSTEIIECTB MOYKET MPEBBICHTh CTOMMOCTh HAXOSIINXCS Ha BAIIEM CUYETY aKTUBOB, U BBI
Oynere 00s3aHBI BHECTH JOTIOTHUTEIIBHBIC ICHES)KHBIE CPEICTBA IS MTOKPBITHS 00pa30BaBIICHCS 3a10KCHHOCTH.

Ecnun BenmumHAa HEMOKPHITOW IO3WIIMM B WHOCTPAHHOW BAJIOTE SBISCTCS 3HAYNMONH B CpPAaBHCHHH C OO0BEMOM
COOTBETCTBYIOIIEH HHOCTPAHHOI BaJIfOTE B CPABHEHUH C 00HEMOM TOPTrOB Ha OPraHW30BAaHHOM PBIHKE, PUCK JINKBHIHOCTH
MIPH COBEPIICHHH Map>KWHAIBHON M HEMOKPHITON CHIENKU YCHWIHMBAeTCs. TPYTHOCTH C MPUOOPETEHHUEM HIH MPOJAXKEH
BaJIFOTHI MOT'YT IIPUBECTH K YBEIIMYCHHUIO YOBITKOB MO CPABHEHUIO C OOBIYHBIMU CJISIIKAMH U HETATUBHOTO JIBIXKEHUS Kypca
B TIpOIIecCe MPUHYIUTETHHOTO 3aKPBITUS MTO3UINIA. Bamm nopy4yenns, HarpaBIeHHbIe Ha OTPaHUYCHNE YOBITKOB, HE BCET/Aa
MOTYT OTPaHHYHTH MOTEPH IO TPEANONIAraeMOro YpOBHS, TaK KaK B paMKax CKJIa[bIBAIOIIEHCS HA PBIHKE CHTYaIlHH
UCIIOJIHEHHUE TAKOT0 MOPYUYCHUS MO YKAa3aHHOW BaMU LIEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Y4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM, SIBJIAIOTCS JIM PUCKH,
BO3HHUKAIOIME NPH MIPOBEJEHUH OIEpalii ¢ HHOCTPAHHOM BaJIIOTOM U €€ XpaHEeHHEM, IPUEMIIEMBIMH JUIS BaC C y4ETOM
BaIllMX WHBECTUIMOHHBIX Leel 1 (UHAHCOBBIX BO3MOKHOCTeH. [lanHas [leknapaiusi He IMEeT CBOEH LIENBIO 3aCTaBUTh
BaCc OTKAa3aThCsl OT OCYLIECTBJICHHsI OIlepaluii ¢ MHOCTPAHHOW BajIOTOM, a MpH3BaHa IOMOYb BaM OLIEHUTh MX PUCKHU U
OTBETCTBEHHO MOAOUTH K PELICHUIO BOIPOCa O BRIOOPE Balllell MHBECTHLMOHHON CTPATETUH U YCIOBUH JOrOBOpa € BallluM
Bpoxepom.

Y6enurecs, uTo HacTosmas Jleknapanus o pruckax MOHATHA BaM, U IPU HEOOXOANMOCTH MOJyYUTE Pa3bsICHEHHUS y Balllero
Bbpokepa niu KoOHCYyIbTaHTa, CIICHUATU3UPYIOIIETOC Ha COOTBETCTBYIOIIMX BOMIPOCAX.



Iloonucwvieasn HaACMoAUYro ﬂemapauum 0 puckax, 6 mom duciie nymem ee noonucanus 3JleKmp0HHOﬂ nodnucwo,
Knuenm no@meepm@aem, YUMo OH 03HAKOMUJICA C Hell U npunumaem Ha cebn 6blULEYKA3AHHblE PUCKU, A MAKIICE UHblE
PUCKU, C6A3AHHbIE C UHEECMUDOBAHUEM 6 d)llHtlHCOGble UHCmMpYMeHnm.

«Hacmo;luwm nodmeep.m’dalo, UYMO AGIAIOCH ORBIMHBIM UHEECHOPOM U nor)meep.m’()alo ceoe cocnacue npunamsb HA
ceosn GbIULECU3TI0HCEHHblE DUCKU)).

ITonnmuce Knuenra

/ /
DUO noammck




IIpunoxenne Ne 5
K bpokepckomy norosopy Ne
oT«___ » 20 .

« » 201 _r.

3asiBiieHHe Ha BbIBOJA BamoTbl

Hacrosmmm

(Ilonnoe naumenosanue, ®PHO Knuenma)
B JIMIIC

JIEUCTBYIOLIETO0 HA OCHOBAHUU

IIPOCUT B COOTBETCTBUH c Bpoxepckum JIOTOBOPOM
MEXTY

(Haumenosanue, ®HUO Knuenma)

n OO0 «Peneccanc bpokep» Ne OT « » 201 T

MMPOU3BECTHU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPEACTB B B CYMMC:!

YKazameoe eairomy 8616004

( ) 10 CHEAYIOLUM PEKBU3UTAM:

PacuetHblii cuer:

HanmenoBanue 6aHka:

BUK:

WHH 06anka:

KoppecnoHaeHTckmii cueT OaHKa:

Jpyrre peKBU3UTHI IIaTeXa!
baHK-nocpeTHUK:

SWIFT 6anka-nocpenHuka (AJ1s IepeBoiOB B
MHOCTPaHHOM BAJIIOTE):

Howmep cuera B OaHke-nocpeaHuKe

(171 IepeBOIOB B MHOCTPAHHOM BATIOTE):
bank nomyyarens

(115t mepeBOI0B B MHOCTPAHHOW BAJIIOTE):
SWIFT 6anka mosryuyates (A7 IEpeBOIOB B
WHOCTPAHHOHN BaJIioTe):

IToanuce Kiuenra / /




Ipuioxenue Ne 6
K bpokepckomy norosopy Ne
oT«__ » 20 r.

I[opyyenne Ha caeaky

JlaTta nopy4enus:

Ilonnoe Hanmenosanue/®.1U.0.
Knunenra:
Homep Bpoxepckoro gorosopa:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cnenytomee Ilopyuenne va Cuenky ¢ LlennsiMu Oymaramu

IMHUTEHT:

KosmmyectBo Llennbix Oymar:

Bup, Tun (kaTeropus), BHIIYCK, TPaHIII,
cepust mim ISIN kon IlenHoii Oymaru:
Hnoe nopyuenmne: yKadicume 6ce napamempul HOPyUeHusl

O IMokynka
O Ipona:ka

Iena:

Mo peinky':

He BbIIIE:

He anxe:

Bamora Caeaku:

Bamiora miarexa:

Kypc xonBepcuu Bamorsl Cnenku B
Bagrory niarexa:

MecTo HCIIOJIHEHUA >:

Toprosas ceccusi’:

Cpoxk aeiicTBus Jlo KOHIA JHs T0JAYH MOpPYYeHHs’ c 1o
nopyuenus‘:

Hononnumensnan ungpopmayusn:

IMoamuce Kinuenra / /

! He npumennmo s [opydennii Ha Crenku ¢ LleHHbIME GyMaraMy HHOCTPAHHBIX SMHTEHTOB (3MUTCHTOB MHOCTPAHHOTO MPOHMCXOXK/CHH), COBEPLIAEMBIX Ha
Toprax OpraHmsaTopa TOProBiH ¢ pacueTamu B gomrapax CIIA.

2 o yMoma4aHHIO bpokep caMocTosATeNbHO BEIOUpAET MeCTO HcnoaHeHue Ilopydyenus.

3 VkasbiBaeTCS OCHOBHAS W/HIIM JOTIONHATENbHAS Toprosas ceccus. ITo ymonmdanuio I[lopydeHue HCIOIHAETCS B HEPUO CPOKA JIEHCTBHS aKTHBHOM 3asBKH,
nojganHoi bpokepoM Bo ucnonHenue takoro Ilopyuenus.

4o YMOIYaHHIO CPOK AeticTBus Ilopydenus onpenensercs npapunaMu OpraHu3aTopa TOProBIH B COOTBETCTBHH CO CPOKOM JEHCTBHS aKTUBHOH 3asIBKH,
nojganHoi bpokepoM Bo ucnonHenue takoro Ilopyuenus.

3 Hckmrodaercs, eciy ykazaH UHOM cpok aeiictBus Ilopydenus.



IIpunoxenue Ne 6.1
K bpokepckomy norosopy Ne
oT«__ » 20 r.

O01mecTBO ¢ OTPAaHUYEHHOI OTBETCTBEHHOCTHIO ''PeHeccanc bpokep"

YcaoBHoe nopyyeHue Ha
nepeBoJl IeHE:KHBIX CPeICTB

Jara nopy4yenus | |

DOHUO/
HANMEHOBAHHUE
Kanenra

Ne Bpokepckuii
norosop (dorosop)

Hacrosmum KnmeHT mopywaetr n ynmonHOMouYuBaeT bpokepa BCIO MHOCTPAaHHYIO BajlOTy, MOCTYMAIONIYIO B
nons3y Knmenrta Ha qro0p1e 6aHKOBCKHE cueTa bpokepa, saBmsiomniecs crennatbHBIMA OPOKEPCKUMHU CUETaMH,
IUISL ee y4yeTa Ha CIeAyIoleM cueTe, OTKphIToM bpokepoMm Knuenty Ha ocHoBanuu Jloroeopa:

[1 bpokepckuii cyer,

nepeBoauth Ha OankoBckuii cuer HKO HKII (AO), sBIAOMUNACS KIMPUHTOBBIM OaHKOBCKHM CYETOM,
oTkpeITeiIM B HKO HP/] (AO), mis ee ydera mmo pacueTHOMY Koy bpokepa, 1o KOTOpOMY MOXKET YIUTBIBATHCS
HWHOCTpaHHas BamtoTa Kiuenra.

IlepeBoa MHOCTPAHHOW BATIOTHI JOJDKEH OCYIIECTBIATECS He To3aHee 1 (OmgHoro) pabodero aHs, CIEeIyIONIETro
3a JTHEM TOJTy4eHuUsI BpokepoM BBIMMCKY U3 KPEIUTHON OpraHn3aliu, CoIepKalieii HHPOpMaNHnIo 0 3a4HCICHUN
Ha CIeMaIbHbIA OPOKEPCKHU CUET HWHOCTPAHHOM BalIOTHI, HOCTynuBIIEH oT KineHTa.

KimmeHTy U3BECTHO, 4TO IEPEBO/I ICHEKHBIX CPEJICTB B HEKOTOPBIX HHOCTPAHHBIX BATIOTAX W/HIH (aKTHYECKHN
CPOK 3auuCIICHUs] MHOCTpaHHOU BamroThl Ha OankoBckuii cuer HKO HKI] (AQO) 3aBHCHT OT AEATECIHLHOCTH
KPEAWTHBIX OpTaHU3aluii, OCYIICCTBISIONINX TEPEBON JCHEKHBIX CPEICTB, U MOXKET OBITh HEJOCTYITHBIM

(OCTYIHBIM C OrpaHUYCHUSIMI) W/WIJTHA TIPEBBINIATH YKA3aHHBIH BBIIIE CPOK.

Jannoe YcnoBHOE MOpyYeHUE NEUCTBUTEIBLHO B TEUCHUE CpOKa JiekicTBus JloroBopa.

TToanuce Kimenra / /




Ipuioxenne Ne 7
K Bpokepckomy 1oropopy Ne
oT«__ » 20 r.

CneuuaJjibHbIe J0TOBOPEHHOCTH MO 00C/IYKMBAHUIO
Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiaiouaer cieJIKi OT CBOEr0 MMEHHM 3a CYeT
Kuauenta
Llennpie 6ymaru:

[l «PexxuM OCHOBHBIX TOProB T+»

OT KJIMEHTA: OT BPOKEPA:

M.IIL M.IL




Ocnoenoii cnucok

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Ipuioxenue Ne 8

K bpokepckomy norosopy Ne

Knuenrt: [¢]
(naumenosanue/D.H.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

oT

Hacrosimum  [¢] (raumenosanue/@.U.O. kauenma) nHanpapiser cnucok Ilomb3oBateneit PaGodero mecra ¢ wmHbopmanueld O TOJyYeHHH |

HCIOIb30BaHun uMu Kirrouei BHGKTpOHHOﬁ oA CH (BCZI’ZOJZH}Zemc}l MOJIbKO 6 Hacmu mex cucmeM/nodmmlteHuﬁ, Komopble UCnolb3yonics 6 pamKax
002060[%1, ad 6 OMHOWEHUU HEUCNOIb3YEMbBIX NPOCMABIAEeMCi npoqepk):

n/n ®.1.0. Ions3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl pis JIorMH 1J1s1 OAK/IIOYEHH S Kooy 3s1ekTpoHHO#
PaGouero mecrta 371eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT NOAKJIIOYEHHS € € HCI0JIb30BAHHEM MOANMCH NOJyYeH
(MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporoxkoaa FIX TWIME, ASTS u ap. Iloab3oBaTens
WebQuik (SenderComplD, Pabouero mecra)*
TargetComplD)
1 JIK: Plaza II:
iQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2

[TomHOMOYMS yKa3aHHBIX JIUI] TIOJITBEPKAACM(70).

[lognucanueM W HampaBlIE€HUEM HACTOSILIETO MUCbMa MOATBEPXKIAEM(70), YTO HaM (MHe) U3BECTHBI M TOHSTHBI YCIIOBUS TMOCIEIHEU pelaKuu
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.

*noanuck [ons3oBatens Paboyero Mecra COBEPLIACTCA ITPU NIPEAOCTABICHHUH ITHCbMa B IMCbMEHHOM BU/JE.



ﬂOnOJlH”meﬂbﬂblﬁ CRUCOK

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] .
Knuenrt: [¢]
(naumenosanue/D.HU.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum [*] (naumenosanue/®@.HU.O. knuenma) mpocuT AONMONHUTH ciiricok [lomp3oBateneir Pabodero mecra ¢ mHpopmarmeld o MoaydYeHUd U
ucnoib3oBanuu umu Kiroueil snexkTpoHHON mnoamucu cienyroummu Ilonb3oBatensmu Pabodero Mmecra (3anonmsemcsi moivko 8 uacmu mex
CUCMEM/NOOKII0YEHUL, KOMOpble UCNONb3VIOMCIL 8 PAMKAX 002080pd, A 8 OMHOUIEHUU HeUCNOIb3YeMblX NPOCMABISemcs NPOYepK):

n/n ®D.1.0. IToan3oBarest
Padouero mecta

HUnentuduxarop Kiroua
3J1eKTPOHHOI MOANUCH B

JloruH st focTyna B
JIMYHBIH KaOUHET

HUnentuduxaropsl pis
MOJK/IIYEHHUS C

JloruH 1J1s1 NOAKJIKYeHUs
C HCIIOJIb30BaHHEM

K104 351eKTpOHHOI
TO/ATIMCH NOJTyYeH

(MOJTHOCTBHI0) HUTC QUIK (KEYID) (JIK), iQUIK X, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporoxkoaa FIX TWIME, ASTS u ap. IToab3oBaTens
WebQuik (SenderComplD, Pa6ouero mecra)*
TargetComplD)

1 JIK: Plaza II:
1QUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:

2

3

[TonmHOMOYMST YKa3aHHBIX JIUIL TIOJITBEPIKIAEM(70).

[lonnucanueM M HampaBiIeHHEM HACTOSIIEr0 MUChbMa MOATBEPXKIAaeM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCIOBHS MOCIEIHEH perakuuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70Ccb) €ro UCTIONHSTh.

[*]

(HaumenoeaHue 002CHOCIU pykoeodumeﬂﬂ K./ZueHma-IO.JZ.)

[*]/[V

M.II.

*noanuck [ons3oBatesns Paboyero mecra COBEPLIACTCA ITPU NPEAOCTABICHHUHN ITHCbMa B IMCbMEHHOM BU/JE.




Cnucok JuUul, UCK/IIOUEHHbBIX U3 CRUCKA Ilonvzoeamenen Pabouezo mecma

Hacrosimum (] (Haumenosanue/®.1U.O. knuenma) NpoOCUT UCKITIOUNTH U3 criicka [lomp3oBareneit Pabodyero mecta ¢ nHdopmarmend o moxyuyeHud 1

HCnoab30BaHun nmu Kirouen 3JIGKTpOHHOﬁ NoANMrCH CIICAYIOUIUX JIWI] (3617’10]17—1}1}01’}’10}1 mMOJbKO 6 Hacmu mex cucmeM/nodK/zmlteHuﬁ, Komopble
UCNONB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOWEHUU HEUCNOIbYEMbBIX NPOCMAeBIAemcs npouepk):

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]

(naumenosanue/D.HU.0O. kiuenma)

Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

n/n ®.1.0. INons3oBateas: PaGouero mecra HNnentuduxkarop JloruH 1Jis1 focTyna B HUnentuduxaropsl pis JIorMH 1J1s1 OAK/IIOYEHHs C
(M0THOCTH10) Kuroua s1exkTponHoii JIn4HbIii KaOHHeT MOJK/IIYEHHUs C HCI0/Ib30BAHHEM NMPOTOKOJIa
noanucu B UTC QUIK | (JIK), iQUIK X, QUIK HMCI0J1b30BAHHEM IIPOTOKO0JIA Plaza II, TWIME, ASTS u ap.
(KEYID) Android X, WebQuik FIX (SenderComplID,
TargetComplD)
1 JIK: Plaza II:
iIQUIK X: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[lopnucanueM M HampaBiIeHHEM HACTOSIIEr0 MUChbMa MOATBEPXKIAaeM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCIOBHS MOCIEIHEH perakuuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70C¢b) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.




3anenenue Ilonvzoeamena Pabouezo mecma 00 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: ]
(naumenosanue/®.1U.O. kiuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosmum [*] (@.H1.0. [lonvsoeamens Paboueco mecma) npolly UCKIIOUUTH MeHS U3 cnucka [loms3oBareneii
Pabodvero mecra 1 aHHYJTUPOBATh BCE 3aPETHCTPUPOBAHHBIC HA MOE UMs KITFOum 3JIeKTPOHHOM MOAITUCH.

[*1/[*)/
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