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PaCKprTl/Ie l/IH(l)OpMalII/ll/I HAJOroBbIM OpPpraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B cnyuae ecniu bpokep B cuity TpeOOBaHUI HAIOTOBOTO 3aKOHOATENBCTBA MHOCTPAHHOTO TOCYIapCTBa
WIK JI000TO CBSI3aHHOTO C HHUM TIpaBWja, 3aKOHA WM TIOCTAHOBJICHHS, HE IPOTHBOpPEYAIIUX
3akoHOmaTenbCTBY PD (manee — « TpeGoBaHMsI HHOCTPAHHOTO 3aKOHOATEIIHCTBAY ), 0053aH M01aBaTh WU
packpbiBaTh WHPOPMAIUIO, CBsI3aHHYI0 ¢ KiMeHTOM, B TOM 4unciie HHGOPMAIINIO, YKa3aHHYIO HUKE B
kauecTBe [loanexarnieit packpbeiTuro nHbopMaiuu, bpokep Brpase, a KIHeHT HACTOSIIUM COTIIAIIACTCS U
YIOJTHOMOYMBAET bpokepa oCcyIIecTBIATh yKa3aHHbIC ACUCTBUS 0€3 JOMOIHUTEILHOTO MOATBEPIKICHUS
WJIN COTJIACOBAHHMS CO CTOPOHKI KineHTa.

[ox nadopmarmeii, kotTopyro bpokep Oynet o0si3aH npenocTaBIATs B cuily TpeOoBaHW HHOCTPAHHOTO
3aKoHozaTenbeTBa (nanee — «llomtexanas pacKpbITUIO HHPOPMALSDY), MOKET IOAPa3yMEBAThCS B TOM
qucie cleayromas HHGopMarus:

uMsi/ HaMMEHOBaHHWe, aJpec W HoMmep (HOMepa) HAJIOTOIUIATENBIINKA I0 KaXKIOMY KIHEHTY,
MOITICKAIIEMY PACKPBITHIO B CHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA;

HOMep bpokepckoro cuera mo KaxiaoMy KJIMEHTY, MOJUISKAIIEMYy PacKpbITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOATEIhCTBA;

OCTaTOK Ha KOHeI[ TojJia Ha bpokepckoM cuere Ka)KAO0Tro KIIMEHTa, MOAIEKAIETO PACKPHITHIO B CHITY
TpeOoBaHMii ”HOCTPAHHOTO 3aKOHOAATEIBCTBA; U

OTUYETHOCTh B OTHOUICHHUH TUIATEXKEW, Mpou3BeACHHBIX ¢ Bpokepckoro cuera w/unu Ha bpokepckuit
CYeT M0 KaXKJIOMYy KIHEHTY, TOJJICKAIIEMY PACKPHITHIO B cuily TpeOOBaHWI HHOCTPAHHOTO
3aKOHO/IaTENbCTRA.

B ciyuae, ecnmu bpokep B cuy TpeOoBaHMiT MHOCTPaHHOTO 3aKOHOJATEILCTBA 00S3aH OCYIIECTBIATH
yACpKaHUE W/WIM TEePEUYHCICHUE JEHEKHBIX CpelCcTB KimeHTa HaloroBBIM OpraHaM WHOCTPAaHHOTO
rocyaapcTBa (Ux arentam), KiimeHT HacTOSIIMM coTIalaeTcs ¥ yIOITHOMOYUBAET bpokepa ocyImecTBIsTh
yKa3aHHbIEe JeficTBHS 0e3 JOTIOTHUTEIHHOTO IOATBEPKACHNS WIIA COTIIACOBAHMS cO cTOpOHBI KimeHTa.

2. OBA3ATEJBCTBA KJIMEHTA 110 IIPEJOCTABJIEHUIO UTHOOPMAIIUN

2.1.

2.2.

B cmydae ecnm kakas-nmmnbo mHbopmamms Tpebyercss bpokepy B cmiry TpeboBanuii MHOCTpaHHOTO
3aKOHO/IaTENIbCTBA H/WIU B CHUITY 3aKOHO/AaTenbcTBa PD w/mimu B cuimy TpeOoBaHMit JIF0OOTO POCCUICKOTO
WJIM UHOCTPAHHOTO HAJIOrOBOro opraHa (ux areHToB), KiueHT 00s3yeTcst mpenoctaButh bpokepy Takyro
nH(POPMAIIO B CPOKH, YCTaHOBJIEHHBIE bpokepom, MpH yCIOBHH, YTO TaKkWE€ CPOKH COOTBETCTBYIOT
TpeOOBaHMUAM 3aKOHOAATENLCTBA PD.

KimmeHnT 00s13yeTcsi He3aMemTUTENbHO co00maTh bpokepy o MOO0BIX 0OCTOSTENHECTBAX, KOTOPHIE MOTYT
MOBJIUATEH Ha 00s3aTenbcTBa Bpokepa mpeaocTaBisiTe HHPOPMAIIHIO, MTPETyCMOTPEHHYI0 TpeboBaHUIMU
WHOCTPAHHOTO 3aKOHOJATeNhCTBA. B cimyuae Hanmuums mo MHeHUto bpokepa y Kiuenra mpusHakos,
MO3BOJIAIONMX HICHTU(QUIMPOBaTh KiMeHTa B KadecTBE JIMIA, TOJJICKAIIETO PACKPBITHIO B CHIY
TpeOoBaHHi WHOCTPAHHOTO 3aKOHOJATENLCTBA, BPOKEp B COOTBETCTBHM CO CBOMMH BHYTPEHHHUMH



JOKYMEHTaMH TPUHUMAeT Mepbl 1o wuacHTu(ukammm KiueHta B KavecTBe JMIEA, MOJUICKAIIETO
PacKpHITHIO B cHTy TpeboBaHUit HHOCTPAHHOTO 3aKOHOIATEIIHLCTBA.

2.3. B cnyuae, ecau KitmeHT sSBISETCS JTUIIOM, TIOJICKAIIAM PACKPBITHIO B ciiTy TpeOoBaHWN HHOCTPAHHOTO
3aKOHO/ATeNbCTBa, KIIMEHT HACTOSIINM MPU3HAET U TIOATBEPIKAAET CBOE 0053aTENHCTBO MPEAOCTABIATH
Bpoxepy wHpoOpMaImiO U JOKYMEHTHI, TOATBEpKIatoNye, yTo KIMeHT SBISeTCS JTUIIOM, TOJUICKAIIAM
PacKphITHIO B cruTy TpeOoBaHUI MHOCTPAHHOTO 3aKOHOIATENIBCTBA, a TAKXKE JIF0OYI0 HHYIO HH(POPMAIIHIO,
CBA3aHHYIO C TpeOoBaHMAMH HHOCTPAHHOTO 3aKOHOJATENIbCTBA, KOTOpas MOXKET OBITh Ha pPa3yMHOM
ocHOBaHMM 3anpoiieHa bpokepoM. Kpome Toro, KimeHT noareepkaaer v corjlaliaeTcs, 4ro, B cilydae
€CJIM HemnpeocTaBieHne bpokepy yka3anHO# wH(pOpManuu moBiedeT 3a co00i Kakue-mud0 HaIOTOBBIC
IaTexu, mrpadsl wiu neHu, KIIMeHT HeceT OTBETCTBEHHOCTH 3a YIUIATY YKa3aHHBIX CYMM B TOJHOM
o0beMe M Ha TOCTOSHHOW OCHOBE IOJHOCTBHIO TapaHTHpyeT Bpokepy Bo3MelleHHE JIIOOBIX HAaJlOTOB,
mTpadoB U MEHeH, a TakkKe JOOBIX PacXoj0B, MOHECEHHBIX BpOKEpOM B CBSI3M C HENpPEIOCTaBICHUEM
KimnenTom cooTBeTCTBYIOIICH HH(MOPMAIUH W/WITH JOKYMEHTOB,

2.4. B ciydae HempemoCTaBlieHHS JTUOO HEMOJHOTO IMpenoctaBieHus KimeHToM WHQOpMamu W W/HIU
JIOKYMEHTOB, HEOOXOoAMMBIX bBpokepy uis ero uueHTH(GUKAMH B KayecTBE JIMIA, MOJUICKAIIETO
pPackpbITHIO B cuiy TpeOoBaHHII MHOCTPAHHOTO 3aKOHOJATEILCTBA, bpokep BIpaBe IPUMEHHUTH IIO
oTHoleHuto K Kinuenty nocnenctsus, npeayCcMOTPEHHbIE 3aKOHOAATeNCTBOM P 1i1s Takux cimydaes, B
TOM YHCJIC TIPUHATH PelIeHHe 00 OTKa3e OT COBEPIICHHUS omeparuii mo JloroBopy Wi O pacTOpKEHUH
Jorosopa.

IMonnuce Kimenra / /
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JdoBepeHHOCTH

(nonnoe naumenosanue Josepumens, MHH, iopuouueckuii aopec, oama u mecmo 20cy0apcmeenHoll pecucmpayui,

HOMep pecucmpayuoHHo20 ceudeme}lbcmea, adpec (ﬁakmuqecxozo mecma Haxo,wcdemm)

B JIHIIE ,
JIEUCTBYIOIIETO0 HA OCHOBAaHUH

(;[anee - «HOBepI/ITGHB»), YIIOJIHOMOYMUBACT HUKCTICPCUNCICHHBIX JIUI] (z[anee - «HOBCpeHHHﬁ»):

Hannvie 0okymenma, y0ocmosepsiowe2o IUUHOCHb:

yrazvieaemes @.U.O. [losepennozo obpasey noonucu Ilosepentozo

yKassleaemcs nojHoe Haumenoearnue HOSQP@HHOZO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

COBCpIIATh OT UMCHHU ﬂOBepI/ITCHH (R (S13410)1185(§ ):[CﬁCTBHSII

1)

2)

3)

4)

5)

OCYILIECTBIIATH JTI00BIEe AEUCTBHSA, HANPaBJICHHbBIEC HAa 3aKII0YCHNE, M3MEHEHNE W/ WK MpekpaiueHne bpokepckoro
nmoroBopa (naee — «JloroBop») ¢ OOIIECTBOM ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «PeHeccanc bpokepy (manmee
— «O0bm1ecTBOY), NMIOOBIX JOMOJIHUTENBHBIX COTJIAIICHUN U MPHIOXKEeHUH K JoroBopy, a Takke MOANHUCHIBATH U
MoJaBaTh JT00bIE TOKYMEHTHI B paMKkax Jlorosopa;

BECTH IIEPErOBOPHI, HAIlpaBJIEHHbIC HA COBEPIIEHUE CAETIOK, a TAKXKE COBEPILIATh JIIOObIE CCIKU KYIUIU-TPOJaskKu
IEHHBIX OyMar W/HMiX WHOCTPAHHOHM BaIOTHI, KYTUIM-TIPOAAXH IEHHBIX Oymar ¢ oOpatHbiM BeIKyrioM (PEITO),
MEHBI, 3aiiMa IIEHHBIX OyMar W/WJIM HHOCTPaHHOW BAJIOTHI, 3aJI0Ta IIEHHBIX OyMar, a TakxKe JII00ble HHBIE CHIENIKH
C IIEHHBIMU OyMaramu, WHOCTPaHHOW BAJIIOTOW W/WIM JIOTOBOPHI, SIBJSIFOIUECS MPOM3BOIHBIME (DUHAHCOBBIMU
WHCTPYMEHTaMH, B TOM 4YHCJIE, TIOMHMO Ipo4ero, (provyepchl, (HopBapJHbIE KOHTPAKTHI, OMIUOHBI, CICIKH
«CBOII», CHIEJIKH «CIIOT» U J1I000€ COUeTaHnE YKa3aHHBIX CHENOK, a TAKKE MOJNHUCHIBATh U MOAAaBaTh MOPYUCHUS
Ha COBEpIICHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM ITyHKTE CHENOK;

COBepIATh JIFOObIC CIICITKHU, HAIIPABJICHHBIC HA MPEKPaIICHUE H/WITH HOBAITUIO JIFOOBIX 0053aTEbCTB, BRITCKAIOIIIX
n3 coBepuieHHBIX OOIECTBOM BO HUCIOJNHEHHE TOopydeHWi JloBepuTeNsl CAEIOK Ha PBIHKE IEHHBIX OyMar,
CPOYHOM PBIHKE W/WJIM HA BAaJIIOTHOM PBIHKE, & TaKXKe IMOANMUCHIBATH M MOAABAaTh MOPYUYCHHUS HA COBEPLICHHE
JOOBIX YKa3aHHBIX B HACTOSIIEM IIYHKTE C/ETIOK;

MOMMUCHIBATh M TIOJaBaTh 3asBJICHHUS Ha TEPEBOJ aKTHBOB Ha OpOKEpCKHE cueTa WIM BBIBOA AKTHUBOB C
Opokepckux cueToB JloBepuresns;

NPUHUMATh, MOJANKUCHIBATE M IIepelaBaTh aHKETHI, MPOTOKOJBI, NMUCbMA, MOPYYCHHMS, MMOATBEPKACHUS, aKThI
npueMa-Tniepeiadu, akThl CBEpKH pacyeToB, 0T4eThl OOIIecTBa, a TAaKXKe HHbIe JOKYMEHTHI, TOANNCAHNE KOTOPBIX
HEOOXOIUMO /ISl CHENOK C LEHHBIMH Oymaramu, NpPOM3BOJHBIMH (PUMHAHCOBBIMH HHCTPYMEHTAMHU W/WIU
WHOCTPaHHOH BaJIOTOM;



6) 3aBepATh KOMUHU JOKYMEHTOB, BBIITUCKH U3 JOKYMEHTOB, CKPEIUISITh M 3aBEPATh CKPEIUIEHHE MHOTOCTPAaHHMYHBIX
JOKYMEHTOB, MOJy4aTh MaTepUaNbHbIE HOCUTEIW WH(GOPMAIIMU, BBITIONHATH BCE WHBIE (OPMATBHOCTH U
COBEpIIATH JIFOOBIC UHBIC ACUCTBUS, HEOOXOIUMBIC IS PeaTH3aI[iy TOJIHOMOYHI IO HACTOSIICH JJOBEPEHHOCTH.

[IpaBoM, TPUMEHUMBIM K HACTOSIIEH JOBEPEHHOCTH, a TAKXKE K OTHOIIEHUAM Mexay JloBepurenem, [loBepeHHBIM U
TPETHUMU JIHUIaMHU, sBisieTcs mpaBo Poccuiickoit deneparum.

HaCTOHH.[aH JOBCPCHHOCTD BblJlaHA CPOKOM Ha IIATh JICT C [IPABOM IICPECAOBCPUsL.
HOI[HI/ICI/I YIOOJIHOMOYCHHBIX JIUI YAOCTOBCPALO.

(noonucw)

D.U.0., donicHocmb YKA36I6AIOMES NOTHOCHIBIO U COOCMEEHHOPYUHO
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I[elc.ﬂapauml 00 001MX PHUCKaX, CBA3AHHbIX C OCYHIECTBJICHHEM onepaum“d HA PBIHKE HEHHbIX 6yMar

Lenr nHacrosmedr [exmaparmmm — TNpeAoCTaBUTh BaM HHQPOpPMAIMIO OO0 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OTIepaIliii Ha phIHKE IIeHHbIX Oymar. OOparaem Baliie BHUIMaHUE Ha TO, 9TO HacTosias Jlexmaparus
He pacKkpbIBaeT HHpopMaImio 000 BceX pUcKax Ha PHIHKE IIEHHBIX OyMar BCIIEACTBHE Pa3HOOOpas3Hs BO3ZHUKAIOITHX
Ha HEM CUTyaIuH.

B oOmem cwmpiciie puCK TpencTaBisieT coO0O0i BO3MOKHOCTH BO3HHKHOBEHHS YOBITKOB TPH OCYIIECTBICHUH
(hMHAHCOBBIX OMEpaIfii B CBSI3M C BO3MOXXHBIM HEOJIAaroNpHUSTHBIM BIHMSHUEM pa3HOTO poaa (akropoB. Hmke —
OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBSI3aHBI BAIllM ONIEPAIlNU HA PHIHKE [IEHHBIX OyMar.

I. CucreMHBI# prCcK

OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB W TPOSBIISCTCS B CHIDKEHUM WX CIIOCOOHOCTH
BBITIONHATh CBOM (PYHKIHMU. B cuimy OOnbIIoi CTeneHH B3aWMOJEWCTBHS W B3aMMO3aBHCHMOCTH (hMHAHCOBBIX
WHCTUTYTOB MeEXIy COOOH OIleHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 pealm3alus MOXET IOBIHATH Ha BCEX
YYaCTHUKOB (PMHAHCOBOTO PHIHKA.

CrnenmyeT OTAENBPHO OOpaTHTh BHUMAaHWE HA PHICKH, CBSI3aHHBIE C BBEJICHHEM MEp OTPAaHWYHTEIHHOTO XapaKTepa
(camkmmii, 5MOapTo U AP.) CO CTOPOHBI HEKOTOPHIX MHOCTPAHHBIX TOCYIAPCTB, TOCYIAPCTBEHHBIX 00hEIMHEHIHN 1/ HITH
COI030B /MM TOCYJAPCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEXKIECHUI B OTHOMIEHWH (hPMHAHCOBBIX MHCTHUTYTOB,
pacnonoxeHHbIX B Poccuiickoit ®enepanmu. JlaHHBIE COOBITHS MOTYT OKa3aTh CYIICCTBEHHOC BIIMSHUE Ha
JIUKBUTHOCTH PHIHKA, BO3MOKHOCTh OCYIIIECTBIICHUS OTICPaIlliii U XpaHESHUSI MHOCTPAHHOH BaJIIOTHI, & TAKIKE MTPUBECTU
K CYIICCTBEHHBIM TMOTEPSIM IPH OCYIISCTBICHUHM oOmnepanuii Ha (uHAHCOBOM pEIHKE. JIeHEXHBIE CpelncTBa B
WHOCTPAHHOHN BAJIIOTE, a TAaK)KE IICHHBIC OyMaru, YYUThIBAEMBIC /WK XPaHSIIIAECS B MHOCTPAHHBIX OpPraHU3aIusX,
MMEIONINX TPaBO OCYIIECTBISATh yUeT W MEPEexXo] MpaB Ha IIeHHble Oymard, MOTyT OBITH 3aOJIOKHpPOBAHBI Ha
HEOIpeJIeTIEHHbIN CPOK.

II. PeiHOYHBI puck

OTOT PUCK TPOSBISICTCS B HEONArONpUATHOM M3MEHCHHU IIEH (CTOMMOCTH) NMPHHAICKAIINX BaM (UHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJIArompusATHOTO U3MEHEHUS MOJIMTUYSCKON CUTYaIluH, PE3KOH JeBabBAIlUN
HAI[MOHAJIBHON BAJOTHI, KPU3KUCA PBIHKA TOCYJAPCTBEHHBIX JIOJITOBBIX 0053aTENbhCTB, DAHKOBCKOTO W BAIKOTHOTO
KpHU3HUCa, OOCTOSATENHCTB HEMPEOJOTUMON CHIIBI, TJIABHBIM 00pa3oM CTHXMWHOTO M BOSHHOTO XapaKTepa, W Kak
CIJIC/ICTBUE, TIPUBOJUT K CHIKCHHUIO JIOXOJHOCTH WM Jlake YOBITKaM. B 3aBHCHMOCTH OT BBIOpAaHHOH CTpaTeruut
PBIHOYHBIHA (IIEHOBOM) PUCK OyIET COCTOATH B YBEIUYCHHH (YMEHBIIICHUH) IIEHBI (PMHAHCOBBIX HWHCTPYMEHTOB. BBI
JOJIKHBI OTJaBaThb cebe oT4UeT B TOM, YTO CTOMMOCTDH NPHUHAJICKAINUX BaM @HHaHCOBBIX HHCTPYMCEHTOB MOXKET KaK
pacTH, TaK ¥ CHUXKATHCA, ¥ €€ POCT B MPOIILIOM HE 03HAYAET €€ POCTa B OYIyIIIeM.

Crnenyet crienuaibHO 0OpaTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKU:
1. BamtoTHsI# puck

BasroTHsIi prcK MposBIsieTCs B HEOIaronprusaTHOM U3MEHEHUH Kypca py0Jist (0a30B0ii BAJIIOTHI c4eTa) 110 OTHOLICHHIO
K WHOCTPAHHOH BajioOTe, MPH KOTOPOM BalllM JOXOJbI OT BiaJeHHs (PUHAHCOBHIMA MHCTPYMEHTAMHU MOTYT OBITh
MTO/IBEPTHYTH HH(PISINOHHOMY BO3IEHCTBHUIO (CHI)KEHHUIO PeabHON MOKYaTeIbHON CIIOCOOHOCTH), a TAaK)Ke OIIEHKA
WHBECTHUIIMH B HAITMOHAIHHOM BaJIIOTE MOKET CHU3UTHCS MTPHU COXPAHEHUH OLIEHKH TaKUX WHBECTHUIINH B UHOCTPAHHOM
BaJIIOTE BCIIEACTBHE YETO0 BbI MOXKETE MOTEPATh YacTh J0XO/Aa, MOJYYHTb HEraTUBHYIO ITEPEOLEHKY OTKPBITHIX



HO3I/ILII/H>’I, HOMHUHUPOBAHHBIX B HHOCTpaHHOﬁ BAJIIOTC, a TAKXKC IIOHCCTHU Y6I>ITKI/I. BamroTHerit PUCK TAKIKC MOXKCT
MNPpUBECTU K HU3MCHCHUIO pasMepa 00513aTENBCTB 110 q)HHaHCOBBIM HUHCTPYMCHTaM, CBSA3aHHBIM C HHOCTpaHHOﬁ
BaJIIOTOM HMIIH (bHHaHCOBBIMI/I WHCTPYMCHTAMU, HOMUHUPOBAHHBIMU B HHOCTpaHHOﬁ BAJIIOTC, YTO MOXKCT NPUBCECTU K
Y6I>ITKaM WJIN K 3aTPYAHCHUIO BO3SMOXKXHOCTHU PaCCUUTBIBATHCA 110 HUM.

2. IIpoueHTHBIN pUCK

[IposBisieTcs B HeOMAronpusITHOM W3MEHEHUH MPOLIEHTHON CTaBKH, BIUSIOIEH HA KYPCOBYIO CTOMMOCTD OOIHTanuit
WIA WHBIX MHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM J0XOAOM. IIpOLIEHTHBIH PUCK MOXKET OBITH
00yCJIOBJIEH HECOBIIQJIGHUEM CpPOKOB BOCTpeOOBaHMS (HOramieHusi) TpeOoBaHMH M 00s3aTENbCTB, a TaKXKe
HEOJMHAKOBON CTENECHBI0 U3MEHEHUSI TPOLICHTHBIX CTABOK 110 TPEOOBAaHUIM U 00sI3aTENbCTBAM.

3. Puck HEOMaronpusaTHOTO H3MEHEHUS IIEHBI aKITHi

[posiBiisieTcst B pe3koM MaJICHUM IIEHBI aKIUi aKIMOHEPHOTO OOIEecTBa, B pe3ysibTare M3MEHEHHs (UHAHCOBOTO
MOJIOKEHUSI AMHUTEHTAa AaKIWH WIM HeOIaronpusaTHOrO HOBOCTHOrO QoHa. Takxke CcroJla BKIIOYAeTCS PHUCK
HEBO3MOXKHOCTH PEATU30BATh aKIMU BCJICACTBUE MPU3HAHUS SMUTCHTA HECOCTOSATEILHBIM HITH JISIMCTHHTA aKIHiA, a
TaKXKe B HEBO3MOXKHOCTH TIOJIYYHUTh BBITUIATHI 11O JOXOIaM HITH HHBIM KOPIIOPATHBHBIM JCHCTBHSIM.

Jiist TOro, 4TOOBl CHU3UTh PHIHOYHBIA PUCK, BaM CJIEIyeT BHUMATEIHLHO OTHECTUCH K BHIOOPY U JUBEPCUPHUKAIINA
(hMHAHCOBBIX MHCTPYMEHTOB. KpoMe TOro, BHUMAaTENbHO O3HAKOMBTECH C YCIOBHSIMH Balller0 B3aMMOICHCTBHUS C
BammM bpokepom sl TOTo, 4TOOBI OIEHHUTH PACXOAbl, C KOTOPHIMH OyIyT CBS3aHBI BIAJCHHE H OMEpaIiH C
(PMHAHCOBBIMHM WHCTPYMEHTAMHU M yOEIUTECh, B TOM, YTO OHH MPHEMJIEMBI JIJIs BaC U HE JIMIIAIOT BaC 0KUAAEMOTO
BaMH J10X0Ja.

4. PUCK BO3HUKHOBCHHUS Y6BITKOB B CJIy4ac MpoJAaxu HCHHBIX 6YM31" IIpU HAJIMYHUU npocpoquHOﬁ 3aJ0JPKCHHOCTHU

B ciydasx nmpuHyIUTEIRHOW MPOAAKH IIEHHBIX Oymar BpokepoM mpu HAJIMYUHU MPOCPOYCHHOHN 3aJ0DKCHHOCTH C
Balllell CTOPOHBI, 3TO MOXET NIPUYNHUTH BaM 3HAYUTEIbHBIE YOBITKH, HECMOTPSI Ha TO, YTO MOCJIEC TAKOW peatn3aluu
IIEHHBIX OyMar M3MEHEHHUE [IEH Ha HUX MOXET MPHUHATH OJaronpusTHOE IJIsS Bac HANpAaBICHHUE, H BbI MOJIYYHIIA ObI
JIOXOJI, €CITH OBbI JAHHBIE IIEHHbIe OyMaru He ObUIM PUHYTUTENEHO MPOIaHbI.

III. Puck nukBUIHOCTH

OTOT PHUCK MPOSIBIIETCS B CHIKEHUH BO3MOKHOCTH PEaTN30BaTh (DMHAHCOBBIE HHCTPYMEHTHI TI0 HEOOXOIUMOM 1IeHe
M3-32 CHIDKEHHS CIIpoca Ha HUX. J[aHHBIA PHUCK MOXET MPOSBUTHCS, B YACTHOCTH, IPU HEOOXOTUMOCTH OBICTPOI
MpoJaky (PMHAHCOBBIX MHCTPYMEHTOB, B yOBITKaX, CBSI3aHHBIX CO 3HAUYMUTEIbHBIM CHIKEHHEM X CTOMMOCTH.

IV. Kpenutnsiii puck

9TO0T PUCK 3aKIIIOYACTCA B BO3MOKHOCTHU HCBBIIIOJTHCHUSA KOHTPAKTHBIX W MHBIX O6H33TCJ’IBCTB, MNPUHATBIX HaA cebs
APYTUMU JIMIIaMU B CBA3HU C BAllIUMU ONICPALIUSIMU.

K YUCI1y KPECAUTHBIX PUCKOB OTHOCATCSA CICAYIOLINC PUCKU:
1. Puck ,Z[e(l)OJ'ITa 1o O6J'II/Il"aLII/I$IM W MHBIM JOJITOBBIM LICHHBIM 6yMaraM

3aKiIf04aeTCss B BO3MOXKHOHN HEIIATEKECITOCOOHOCTH SMHTCHTA JOJITOBBIX IICHHBIX 6YMaI‘, 4YTO IPUBEACT K
HEBO3MOXXHOCTH HMJIM CHMXXCHHIO BCPOATHOCTH IIOraCuTh €€ B CPOK W B IIOJTHOM O6T)CMC, a TaKXXC OCYIIECTBUTH
KYTIOHHBIC UJIN UHBIC TINIAHUPYCMbIC BBITLIATLL.

2. Puck koHTparenra

Puck koHTpareHTa nposBiIseTCs B PUCKE HEUCIIOMHEHUS 0053aTeNbCTB Iepe]] BaMH HITH BalluM bpokepoM co CTOPOHBI
KOHTPareHTOB, BKJIIOYasi, HO HE OrpaHW4MBasch, OpraHuzaTopa TOPrOBIH, PACYETHBIX/KIMPUHTOBBIX OpraHU3aluH,
oOciyxuBaromux OpraHnzaropa TOproBiH, OaHka. Bam bpokep mpuHHMaeT Mepbl MO0 MHHMMH3AIHWN DPHCKA
KOHTpareHTa, OJHaKO HE MOXKET UCKIIIOUHUTH €ro MOIHOCTHI0. OcOOEHHO BBICOK PUCK KOHTPAareHTa Mpy COBEPLICHUN



OTlepaliif, coBepIIaeMbIX Ha HEOPTaHW30BAHHOM pBIHKE, 0€3 y4YacTHs KIMPHHIOBBIX OpraHH3alldii, KOTOphIC
MIPUHUMAIOT Ha ce0s pUCKH HEHCIIOTHEHHS 0053aTeILCTB.

BbI T0IDKHBI OT@BaTh ceOe OTYET B TOM, UTO, XOTs bpokep JeiicTByeT B BallMX UHTEpEcax OT CBOETO MMEHH, PUCKH,
KOTOpbIC OH NMPUHHUMAET B PE3YJIbTATEe TAKHX JCHCTBHIA, B TOM YHCJIE PHUCK HEUCIIOJHEHHS WA HEHAJIC)KAIIETO
WCTIOJTHEHMSI 0053aTENbCTB TPETHHX JIUII TIepe1 BamuM bpokepowm, Hecere Bbl. BaM cieyet uMeTh B BUAY, YTO BO BCEX
CIIy4asix JICHEXKHBIE CPEJICTBA KIMEHTA XpaHATCS Ha OAHKOBCKOM CYETE, U BBl HECETE PUCK OaHKPOTCTBA OaHKa HMITU
KIIMPUHTOBON OpraHW3allii, B KOTOPHIX OHU XPAHATCS, WIM 3aMOpPO3KH OaHKOM, IEMO3MTAPHEM WA HHBIMH
OpTraHH3alUSIMY BaIlIUX JCHSKHBIX CPEJICTB U MPOYKX aKTHBOB. OICHUTE, TJIe UMCHHO OyIyT XpaHUTHCS NEpeIaHHbIC
BaMu Bpokepy akTHBBI, a Tak:Ke TOTOBHI JIM Bbl OCYIIECTBIISATH ONEPAIlMd BHE ICHTPAIM30BAHHOW KIUPUHTOBOM

WH(PACTPYKTYPBHI.

3. Puck HeucmonHeHus 00513aTeIbCTB nepea BaMmu BallluMm BpOKepOM

Puck HencnomHeHus BallluM BpOK@pOM HEKOTOPBIX 0053aTeIbCTB nepea BaMu ABJISICTCA BUJOM pHCKa KOHTparcHTa.
3aKoHOaTeNbCTBO TPeOYeT XPaHUTh ACHEKHBIE cpelcTBa bpokepa 1 IeHEeKHBIE CPEACTBA €ro KIMEHTOB Ha Pa3HBIX
OaHKOBCKHMX CYeTax, Oyarogaps 4eMy OHH 3aIlMIIEHbI B ciiydae OaHKpoTcTBa bpokepa. OpHaKo 0OOBIYHO JICHEKHBIC
Cp€ACTBa KIIMCHTA XPaHATCA Ha 0aHKOBCKOM CUETE BMECTE C ACHCKHBIMU CPCACTBAMU JIPYTIUX KIIMCHTOB U ITO3TOMY
HEC 3allUIICHBI OT 06paIlIeHI/I$I B3BICKAHHA 110 JOJIraM APYTUX KIIMCHTOB. 21.]'[51 TOT0 YTOOBI UCKIIIOYUTE 3TOT PHUCK, BbI
MoOKeTe TpeOoBaTh OT bpokepa XpaHUTh BalllM IEHEKHBIE CPEACTBA HAa OTAEIHHOM CYeTe, HO B 3TOM ciy4ae bpokep
MOJKET YCTAaHOBUTH JOIOJHHUTEIFHOE BO3HArpaxkJaeHre. Takke B HEKOTOPBIX ClIydasx OpOKep MOXKET UMETh MpPaBo
WCTIONB30BaTh BalllK JICHEKHBIE CPEICTBA U TOT/1a OHU CTAHOBSATCS OJBEPIKEHBI PUCKY YTPaThI B cllyyae OaHKPOTCTBA
Bpoxepa.

Oco0oe BHMMaHHWE CIEAyeT TakkKe o0paTuTh Ha MpaBo Bamiero bpokepa ucmonb3oBaTh Bamiu cpeactsa. Ecmu
OpOKEepCKUiA JOTOBOp pa3peliaeT bpokepy MCHOIh30BAaTh BalllM CPENICTBA, OH BIIPABE 3aUUCISATh UX Ha OAHKOBCKUH
cYeT, MpeJHa3HAUYEHHBIN JUI XpaHEHUS] CBOMX COOCTBEHHBIX JIEHEKHBIX CPEACTB. B 3TOM ciryuae BeI MpUHUMAaETe Ha
ce0st puck OankporcTBa bpokepa. Takoii pucK B HACTOSIIEE BPEMs HE CTPaxyeTcs.

BHuMaTenbHO 03HAKOMBTECH C OPOCKTOM J0roBopa i TOro, YTOOBI OLCHUTHb, KaKHWC IIOJIHOMOYHA II0
HCIIOJIb30BAHUIO BAICTO UMYIICCTBA 6y,[[€T HMCTDH Balll BpOKep, KaKOBBGI ITpaBuJIa €Tr0o XpaHCHUS, a4 TAKIKC BO3BpaTa.

Bamr Bpokep sBisiercs wienom HAY®OP, k koTopoii Bel MOkeTe 0OpaTHTHCS B clydae HapyLICHHUs BalllUX MpaB U
uHTEpecoB. ['ocymapcTBEHHOE  peryiaMpoBaHME M HaA30p B  OTHOIIGHUM  JESATEIBHOCTH  OMHUTEHTOB,
npod)eCCUOHANBHBIX YYaCTHUKOB PpBIHKAa LEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM W JAPYTHX (HHAHCOBBIX
opranumzanmii ocymecteisiercsi LlenrpanpabiM 6ankoMm Poccuiickoii depepannu, K KOTOPOMY BBl TaKKe MOXKETE
oOpamarecs B Cilydae HapylIICHUS BaIllMX MPaB U HHTepecoB. [IoMUMO 3TOro0, BB BIpaBe 00pamiaThes 3a 3alluToi B
cyne6HbIe U TPaBOOXPaHUTEIbHBIE OPTaHblI.

V. IIpaBoBOi1 U peryasATOPHBII PUCKU

CBsi3aH ¢ BO3MOXKHBIMU HETaTUBHBIMU TOCTIEACTBUSAMHU YTBEP)KICHHS 3aKOHOATENbCTBA MIIM HOPMATHBHBIX aKTOB,
CTaHJAPTOB CaMOPETYJIHPYEMBIX OpraHW3alWi, OpraHW3alui, PEryJIUPYIOINX (UHAHCOBBIM PBIHOK WU WHBIE
OTpaciy 3KOHOMHUKH.

K IIPaBOBOMY PUCKY TAKKE€ OTHOCHUTCA BO3MOXHOCTb U3SMCHCHUS IMTPAaBUJI pacdy€Ta Hajiora, HaJIOT'OBBIX CTaBOK, OTMCHEI
HAJIOTOBBLIX BBIUCTOB U APYTHUEC U3MCHCHUA HAJIOTOBOI'0 3aKOHOAATEIBCTBA, KOTOPBIEC MOT'YT ITPUBECTU K HCTaTUBHBIM
JUIsL BaC IOCJICICTBUSAM.

K mpaBoBBIM pricKamM OTHOCATCSI PUCKH BBEICHHUS OT/IEIBHBIMI HHOCTPAHHBIMHU TOCYIapCTBAMH, TOCYJapCTBEHHBIMHU
O00BEMMHEHUSIME ~ W/WJIM  COI03aMU  W/WIM  TOCYAApCTBEHHBIMH  (MEKIOCYAapCTBEHHBIMH)  YUPEKICHHIMU
OTPaHUYUTENHHBIX Mep (CaHKIUii, SMOapro u 1p.) B oTHoIeHHH Poccuiickoit denepanuu, oTaenbHBIX OTpaciieii e
SKOHOMHMKH, (PU3MYECKUX U IOPUANYECKUX JIUL, BKIOUYasi HHPPACTPYKTYPHBIX OpraHu3aluii (pUHAHCOBOTO PHIHKA —
OUpIK, IEHTPAIBHBIX JETIO3UTAPHEB, IEHTPAJIbHBIX KOHTPAr€HTOB, a TAKXKE B OTHOLICHUH 3MUTCHTOB LICHHBIX OyMar,
KOHTpareHToB bpokepa, a Takike OTBETHbIE MEpHI cO CTOpoHBI Poccuiickoit ®Pexepanun. 3TO MOXKET MPHUBECTH K
3anpery (HEBO3MOXKHOCTH COBEPIUCHMS / WCIIOJIHEHMS) OTACIBHBIX CHENOK, NMPU3HAHUIO CIEJIOK HHYTOXXHBIMHU,
OJIOKMPOBAHUIO BAIIMX CUETOB WM CYeTOB bpokepa, orpaHn4eHusIM B OOpallleHNH U pacdeTax BceX WM OTIENIbHBIX



IIEHHBIX OyMar, OOMEHe MHOCTPAHHOW BAIIOTHI, 4 TAKIKE HEBO3MOXKHOCTH OCYIIECTBIICHUSI PACUETOB B MHOCTPAHHOH
BaJIIOTE WU OJOKHPOBKE CUETOB, HA KOTOPHIX XPAHHUTCS WHOCTPAaHHAs BaIIOTAa. PUCKHM, CBSA3aHHBIC C BBEICHUEM
OTPaHUYUTEIHHBIX MEp, MOTYT MPUBECTH K BalllM (PUHAHCOBBIM MOTEPSAM U JOJDKHEI OBITh OIEHEHBI ITPY MPUHSATHH
pemennii. [lpy npuHATAN WHBECTUIIMOHHBIX PEIIEHU BB JOKHBI BHUIMATEIHHO 03HAKOMHTBHCS C TEOTIOINTHIECKUMU
pUCKaMH, B TOM YHCJIE C HAIMYHEM OTPAHUYHUTEIHHBIX MEpP B OTHOIIEHHWH IMHUTEHTA, KPEIUTHOW OpraHU3aIfH, B
KOTOPOI OTKPBIT CUET, JICTIO3UTAPHS, B KOTOPOM OYAyT YUUTHIBATHCS TpaBa Ha IIeHHbIE OyMaru, a TakKe ¢ HATHIueM
MOTEHIIMAIBHBIX PUCKOB BBEJCHMS B3aUMHBIX OIPAHUYMUTENBHBIX Mep Mexnay Pocculickoit ®enepanueit wu
HMHOCTPAaHHBIM rOCYJapCTBOM, SIBISIFOIIIUMCS. MecToM Barueit peructpanuu win Bammum mectoxutensctBoM. B cinyuae
HaJIMYUsS. KaKuX-T100 OTpaHHYUTENFHBIX MEP B OTHOIICHUM YKa3aHHBIX BBIIIEC OpPraHM3aldid, a Takke Bac w/mmm
ad¢unupoBaHHBIX ¢ Bamu JvIl, BB HeCETe PUCKH, CBS3aHHBIC C HETIOyYEHUEM BBITLIATHI HOMUHAIBHON CTOUMOCTH U
KYIIOHHOTO JI0XO0Jla IO OOJUramusiM WM HENOJyYeHHEeM JWBHICHIHOTO J0XO0Ja / HEBO3MOXHOCTBHIO 3aKPBITh
OTKPBITYIO TIO3ULIMIO B OTHOIIEHWH IIEHHBIX OyMmar (0co00e BHUMaHNE Ha TaKUE PUCKU HYKHO OOpPaTHTh MPH MOKYTIKE
/ Ipojiaxke IEHHBIX OyMar WHOCTPaHHBIX SMUTECHTOB).

[Ipy npUHATHM HHBECTULIMOHHBIX PEIICHUH BBl JJOJKHBI BHUMATEIBHO O3HAKOMUTBCSI C TEOTIOTUTUYECKUMH PUCKAMHU,
B TOM 4YHCJIE C HAIUMYAEM OTPAHUYHUTEILHBIX MEp B OTHOIICHHW DMHUTEHTA, KPESAUTHOW OpraHHu3allii, B KOTOPOH
OTKPBIT CHUET, IETIO3UTApHS, B KOTOPOM OyIyT YUUTHIBATHCS MTPpaBa Ha IieHHbIe OyMaru. B ciydae Hanmnuns Kakux-1u0o
OTpaHUYUTEIHLHBIX MEp B OTHOIICHUH YKa3aHHBIX BBIIIE OpraHU3alHii, a Takke Bac n/umm addunupoBannsix ¢ Bamu
JIUII, BBl HECETE PUCKH, CBS3aHHBIC C HEMOJIYYCHHUEM BBIIIATHI HOMUHAIBLHOH CTOMMOCTH M KYMOHHOTO JIOXOJIa TI0
O0NUrauusIM WM HETONyYCHHEM IUBHIACHIHOTO I0XO0Aa / HEBO3MOXHOCTBIO 3aKPbITh OTKPBHITYIO MO3HULUIO B
OTHOUICHUH LIEHHBIX OyMar (oco0oe BHUMaHHE HA TaKWe PHCKH HY>KHO OOpaTUTh MPH MOKYIKE / MPOJake LEHHBIX
OyMmar HHOCTPaHHBIX YMUTEHTOB).

Take CyIIECTBYIOT IOIOJIHUTENbHbIE PHUCKH, CBA3aHHBIE C HAaXOXKIACHHEM HHOCTPAaHHON BaJIOTHl B OaHKax
Poccuiickoit @eneparmu 1 ¢ 3axmoueHueM CIeNoK ¢ pacyeTaMd B MHOCTPAHHOM BajJiOTe, B TOM YHCJIE C YYETOM
BBEJICHUS W/WJIM BO3MOXHBIM BBEIEHHEM B OTHOLIEHHH Poccuiickoit dexepannul, pocCUCKUX I0pUAMYECKUX W/UITH
(U3NUECKUX JML CAaHKUMH H/MIM COBEPILEHHS WHBIX HEAPYKECTBEHHBIX ACHCTBUH OTAEIBHBIMH HWHOCTPAHHBIMU
rOCYJapCTBaMHU W/HJIM COFO3aMH TOCYAApCTB W/MHO0 OTBETHHIX MEp, MPHHUMAEMBIX OpraHaMu Biactu Poccuiickoit
®denepanny B CBA3M C 3TUM, KOTOPBIE B TOM YHCIIE MOTYT 3aKJIFOYaThCS:

- B OJIOKHPOBKE WJIM HHOM OIPaHUYCHUH JCHEXKHBIX CPEICTB B MHOCTPAHHOH BAJIFOTE, IPEIHA3HAUCHHBIX JUIS
OCYIIECTBIICHHS PACUETOB IO CIEIIKAM WM MOJyYEHHBIX B PE3YJILTATE UCIOIHEHHS CHCIIOK;

- B BO3MOKHOU KOHBEPTAI[M HHOCTPAHHOW BAIOTHI OOCITYKUBAIOIUMH OaHKaMH W/WUJIM HHBIMU PacueTHBIMH
(KMMPUHTOBBIMH) OPTaHU3ALMAME, YYaCTBYIOIIMMHE B pacyeTax 1o cleskam, 6e3 nopydeHus bpokepa miu
KIJIMEHTA;

- B npuocTtaHoBieHHH OpraHu3aToOpOM TOPTOBIM H/WIIK OOCTYKUBAIOIIEH €ro KITMPUHTOBOM OpraHu3aluel Ha
HEOIpEAEICHHBIN CPOK MCIIOHEHHUS 3aKII0UEHHBIX CENOK;

- B HEBO3MOXXHOCTH OCYILIECTBUTH NIEPEBOJl HHOCTPAHHOHN BAJIIOTHI C/Ha OAHKOBCKHE CUETa BBUAY YCTaHOBIICHHS
00CITYy>KUBAIOIIUMH OaHKaMH JIMMUATOB W/MITM MHBIX OTPaHUYEHUH Ha MEPEBOJIbI MHOCTPAHHOM BaNIOTHI;

- B HEBO3MOXHOCTHU TNPOJaTh WHOCTPAHHYIO BAJIOTY, B TOM YHCII€ B CBSI3U C OTCYTCTBHUEM JIMKBUIHOCTH Ha
OpPraHU30BaHHOM BaJIIOTHOM pPBIHKE.

VI. OnepanroHHbII pUCK

3akiroyaeTcsi B BO3MOYKHOCTH NPUYMHEHHS BaM yOBITKOB B pe3yiibTaTe HapyIIeHHs BHYTPEHHUX NPOLEIYp BaIlIero
Bpoxepa, ommbok 1 HeJOOPOCOBECTHBIX IEHCTBUI €T0 COTPYAHHUKOB, COOEB B paboTe TEXHUUECKHUX CPEACTB BaIIETO
Bpoxkepa, ero mapTHepoB, HHOPACTPYKTYPHBIX OpraHU3aldil, B TOM YHCIIE OPraHH3aTOPOB TOPTOB, KIMPHUHTOBBIX
OpraHM3alli, a TaKXkKe JIpyrux opranuzanuil. OnepanuoHHbIN PUCK MOXKET UCKIIOUNUTh WIN 3aTPYAHUTH COBEpILIEHUE
orepalyii U B pe3ysibTaTe NPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C J0roBOpoM 1Jjist TOrO, YTOOBI OIICHUTH, KAKUC U3 PUCKOB, B TOM YHCJIC PUCKU KaKUX
TEXHHUYCCKHUX C60€B, HCCCT Balll EpOKep, a KaKM€ U3 pUCKOB HECCETC BbI.

VII. Pucku nipu coBepIIeHUH CAETIOK C HCHONIb30BaHueM yaaneHHbIX cpencts cBsizu (UTC, [ITC, JInynblii kaOHHET)
3axir04aercsi B BO3MOKHOCTH IIPUYMHEHHS BaM YOBITKOB B pe3yjIbTaTe HECOONIIOEHUS NPaBUIl HHPOPMAILIMOHHOM
0e3onacHocT. J[aHHBIN PUCK MOKET MPUBECTH K HEABTOPH30BAHHOMY OCYIIECTBICHHIO (DMHAHCOBBIX OMepanuii OT
BAaILIEr0 UMEHH.



J1s MUHIMH3AIIIH 3TOTO PUCKA PEKOMEHIYIOTCS IPEANPUHATE CIEAYIONTNE MEPHI:

* YCTaHOBHUTH MAPOIb JJIS BXOAA B OTIEPAIIIOHHYIO CUCTEMY;

* XpaHWTH B TaifHE U HE MepeJaBaTh IOCTOPOHHUM JIMLAM JIOTUHBI, IAPOJTH, KIIOYH AJIEKTPOHHOU HOATIUCH U JPYTHE
ayTeHTH(PUKAIMOHHBIC JaHHBIC IS TOCTYIIA B ONIEpalIMOHHY0 cuctemy, Jlmanerit kabunet, UTC, I1TC;

* HCIIOJIb30BaTh AHTUBHUPYCHOE MPOTpaMMHOE 00eCTIeYeHHs C PETYIISIPHBIM OOHOBIIEHHEM 0a3 Ha yCTpOWCTBax, Ha
KOTOpBIX ycTaHoBieHa cucremMa UTC;

* u3beraTh MocemieHusl B MHPOPMALUOHHO-TEIEKOMMYHHUKAMOHHONW ceTn MHTepHeT HeOIaroHaJeXHbIX CalTOB
(HampuMep, CaWThl € DJPOTHYECKUM COJICP)KAHHEM, HEJHWIIEH3UOHHBIM IIPOTPAMMHBIM  OOECIICUeHHEM |
KUHOTIPOAYKIMEH, TOPPEHTHI H 1. );

* HE YyCTaHABJIMBATh HA YCTPOHCTBO MPOrpaMMHOE 0OecredeHne, MOIyYeHHOE HE U3 IOBEPEHHBIX HCTOYHHUKOB,;

*  MPOSBIATH OAUTEIEHOCTH MPH TIOTYYCHUH JJICKTPOHHBIX IMMCEM C HE3HAKOMBIX Bam aapecos;

* MPOBOJUTH PETYISPHOE PE3CPBHOE KOIMMPOBAHUE MOJIL30BATENBCKHUX JAHHBIX.

skesksk

Y4uTBIBas BBIIEU3IIOKEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBISIOTCS JIM PUCKH,
BO3HHKAIOIIKE IMPHU NPOBEACHUU Omepanuid Ha ()UHAHCOBOM PBIHKE, NMPHEMIIEMBIMH IUIsI Bac C yYETOM BallIHX
MHBECTUIIMOHHBIX I1eJIeH 1 (PUHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekapanus He MMEeT CBOCH IS0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIIECHHS ONepaluii Ha phIHKE IIEHHBIX OyMmar, a Mmpu3BaHa MOMOYb BaM OIIEHHUTh MX PUCKU U
OTBETCTBEHHO TMOJIOMTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleil MHBECTUIIMOHHON CTPaTeTHH M YCIOBUI IOTOBOpaA C
BamuM bpokepom.

VY6enurech, uTo HacTosas [lexmapaius o puckax MOHATHA BaM, U MPH HEOOXOIUMOCTH TONYUUTE Pa3bICHEHUS y
Ballero bpokepa uiM KOHCyJIbTaHTa, ClIeLUaIu3UPYIOIIErocsl Ha COOTBETCTBYIOIUX BOIIPOCAX.

Jexaapanus 0 puCcKax, CBI3aHHLIX C COBEPIIEHHEM
MapPKHHAJIBHBIX H HEITOKPBITHIX CACJI0K

]_IGJ'IB HaCTOHI.LIefI I[eKJ'IapaL[I/II/I — HOpeaAoCTaBUTh BaM I/IH(l)OpMaI_[I/IIO 00 OCHOBHBIX puckax, ¢ KOTOPbIMU CBSA3AaHbI
Map>XUHaJIbHBIC CACIIKHU (TO €CTb CHACJIKH, HCIIOJIHCHUC KOTOPBIX OCYHICCTBIIACTCA C HCIIOJIB30BAHHUEM 3aC€MHBIX
CpCACTB, MPCAOCTABJICHHBIX BpOKepOM) 1 HCMIOKPBITHIC CHCIKH (TO CCTb CACJIKH, B PE3YJIbTATC KOTOPHLIX BO3HUKACT
HCIOKPBbITAad MO3ULUA — IJIA UCIIOJTHCHUSA 00513aTENbCTB 110 KOTOPBIM Ha MOMCHT 3aKJIFOUCHUA CHACIKU MUMYIICCTBA
KJIMCHTA, ICPECAaHHOT'O BpOKepy, HEAOCTATOYHO C YUYCTOM HMHBIX PAHCC 3aKIIFOUCHHBIX C,I[CJ'IOK).

JlaHHBIC CHENKW MOAXOJSAT HE BCeM KiIMeHTaM. HopMaTHBHBIE aKThl OIPaHUYHMBAOT PUCKH KIUEHTOB II0
MapKUHAJIBHBIM W HEMOKPBITBIM CAEIKAM, B TOM YHCIE PETYyIUpys MaKCHUMAJIbHOE «IUIEY0» — COOTHOILICHHE
00s13aTEIBCTB KIIMEHTA 110 3aKIIOUYCHHBIM B €70 MHTEpecax CIeIKaM M UMYIINeCTBa KIWEHTA, MPeIHa3HAYCHHOTO JIJIs
COBEPIIICHUS CACIIOK B COOTBETCTBHH C OPOKEPCKUM JOTOBOPOM. TeM He MeHee JaHHBIC CHCIKH ITOAXOMISIT HE BCEM
KJIMCHTaM, TTIOCKOJIbKY COTIPSDKEHBI C TOTOJHUTEIFHBIMHA PUCKAMH U TPEOYIOT OIICHKH TOTO, TOTOBEI JIU BBl MIX HECTH.

1. PeiHOUYHBIN pUCK

HpI/I COrJIaCMM Ha COBCPHICHHUC MAPXKHUHAJIBHBIX W HCMOKPBITHIX CACJIOK Bbl JOJIKHBI YUYUTBIBATH TOT (l)aKT, 4qTo
BCJIMYMHA IIOTCPb B Cliy4dac He6J'IaFOHpI/I}ITHOFO I Baero HOpT(l)CJ'ISI ABWIKCHHUA PbIHKA YBCIIMYUBACTCA IPU
YBCIIUYCHUHU «ILICHA».

ITomMumoO 001LIETO PHIHOYHOTO PUCKA, KOTOPBIN HECET KIIMEHT, COBEPLIAIOLIH ONEepallii Ha PhIHKE LICHHBIX OyMar, BbI
B CIIy4ae COBEPIIEHUS MapXMHAJIBHBIX M HETOKPBITHIX CAEJOK OyneTe HeCTH PUCK HeOJIarompusTHOTO W3MEHEHUS
IEeHbl KaKk B OTHOIICHWM IIEHHBIX OyMar, B pe3yibTaTe NPUOOPETCHHS KOTOPHIX BO3HHKIA WM YBEIHYHIACH
HEMOKPbITas MO3UIHA, TAK U PUCK B OTHOIIIEHUH aKTHBOB, KOTOPBIE CITyKaT odecrieuenrneM. [Ipu aTom, B cirydae eciu
HETIOKPBITAst TIO3UIHS BO3HUKIIA HITH YBEJIMUYMIIACH B PE3yJIbTAaTe MPOAAXKH [IEHHBIX OyMar, BeTMUYMHA YOBITKOB HUUEM
HE orpaHuueHa — Bbl Oyzere 00s3aHbl BEpHYTH (1epenats) bpokepy LeHHble OymMaru He3aBUCUMO OT U3MEHEHHS MX
CTOUMOCTH.

HpI/I COBCPUICHNU MAapP>XUHAJIIBHBIX U HCIIOKPBITHIX CACTIOK BbI JOJIKHBI YYHUThIBATDH, YTO BO3SMOKHOCTDL paCOPAKCHUA
aKTUBaMH, ABJIAIOIIUMHACS o0ecrieueHUEeM MO TaAKUM CACJIKaM, OrpaHUYcCHA.



NmytecTBo (4acTh UMYyIIECTBA), MPUHAICKAIICE BaM, B PE3yJIbTaTe COBEPIICHUS MapKUHAIILHOW WIH HETIOKPHITON
CHEIIKY SBJSETCS 00eCIICUeHUEM HCIIOJTHEHUS BaIlIUX 00s3aTENILCTB epe bpokepoM v BO3MOXKHOCTh PacopsKEHUS
UM MOXET OBITh OrpaHHWYCHA BIUIOTH JIO IMOJIHOTO 3alpeTa COBEPIICHHsS C HUM KaKUX-IMOO chenok. Pasmep
obecrieyeHUsT U3MEHSETCS B MOPSIKE, TPEYCMOTPEHHOM JIOTOBOPOM, U B PE3YJIbTaTe BB MOXKETE OBITH OTpaHIYCHBI
B BO3MOXXHOCTH PACIIOPSKATHCS CBOUM HMMYIIECTBOM B OOJNBIICH CTENECHH, YeM JIO COBEPUICHUS Map KUHAIBHON
(HETIOKPBITOM) CHACIIKH.

Taxke HEOOXOJUMO YYeCTh BO3MOXKHOCTh MPUHYAHUTEIHHOTO 3aKPBITHSA MO3MIMH. HeGnmarompustHoe W3MEHEHUE
IIEHBl MOXET NPHUBECTH K HEOOXOAMMOCTH BHECTH JOIMOJHHUTENBHBIE CPEACTBA ISl TOTO, YTOOBI TPHUBECTH
obecrieyeHrEe B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OpPOKEPCKOTO JIOTOBOpPA, YTO JIOJDKHO OBITh
CIIeNIaHO B KOPOTKHI CPOK, KOTOPBIN MOXET ObITh HeJJocTaTO4YeH /15 Bac. HopMaTuBHBIE aKTHI U yCIIOBHS OPOKEPCKOTO
JIOTOBOpa TMO3BOJISIIOT bpokepy Oe3 Baliero coriiacusi «IpUHYIUTEIBHO 3aKPBITh MO3UIUIO», TO €CTh MPUOOpecTH
IIEeHHbIC OyMaru 3a cueT BalllkX JICHEXKHBIX CPEIICTB WM MPOJAThH BAIlK IIEHHBIE OyMaru. TO MOXET ObITh CIIEIaHO
IO CYIIECTBYOIIUM, B TOM YUCJIC HEBBITOJIHBIM, IICHAM U MPUBECTH K BOSHUKHOBEHUIO Y Bac YOBITKOB.

HpI/IHyZ[I/ITCJ'IBHOC 3aKpbITUC TMO3ULHUU MOXKET OBITh BEI3BAHO PE3KUMU KOJICOaHHSIMU PBIHOYHBIX IIC€H, KOTOPLIC
TMOBJICKJIM YMCHBIICHUC CTOUMMOCTH BALICTO noqu)eJm HIDKE MUHUMAaIbLHOU Mapixu.

HpI/IHyI[I/ITeJ'IBHOC 3aKPbITUC TMO3ULIUU MOKET OBITh BBI3BAHO TpC6OBaHI/I$IMI/I HOPMATHUBHBIX AKTOB WJIM BHCCCHHUCM
BpOKepOM B OJHOCTOPOHHEM MOPSAAKE W3MCHCHHI B CIIUCOK IOCHHBIX 6YMEII‘, KOTOPBIC MOT'YT OBITH 0OeCIeUYeHHEM 10
HCIIOKPBITHIM IMO3ULIUAM.

HpI/IHyI[I/ITeJ'H:HOC 3aKPBITUC MOXKCET OBITh BBI3BAHO H3MCHEHHMEM 3HAUCHHMH CTaBOK pUCKa, pacCCUUTHLIBACMBIX
KHHpHHFOBOfI opraﬂnsauneﬁ n (I/IJ'II/I) HCIIOJIB3YCMbIX BpOKepOM B CBA3M C YBCIIHWUCHUCM BOJATHIBHOCTH
COOTBCTCTBYIOIINX HNECHHBIX 6YMaF.

Bo Bcex aTux CIy4asx NpUuHyAUTCIbHOC 3aKPBITUC MMO3UITUHU MOXKET NIPUYUHUTL BaM 3HAUYUTCIIbHBIC y6I>ITKI/I, HECMOTpA
Ha TO, YTO MOCJIC 3aKPBITHUA MO3UITUN U3MCHCHHUC IICH HA (bHHaHCOBI:IC HUHCTPYMCHTBI MOXKCT MIPUHATH 6J'Ial"OHpI/I$ITHOC
JJI1 BaC HAIIpaBJICHUEC, U BbI IOJTYYWIN OBl J0X0d, €CIIN Onl BaIa IO3uN U HE ObLTa 3aKpbITa. P a3sMCp YKazaHHBIX
y6I>ITKOB npu He6J’IaFOHpI/I}ITHOM CTEUCHHUH OOCTOSATEILCTB MOXKET MMPCBBICUTE CTOUMOCTL HAXOAAIIUXCSA Ha BAlICM
CUCTY aKTHBOB.

II. Puck IMKBHIHOCTH

Ecnu BennyrHa HEMOKPHITON IMO3UITUH IO OTJCIIEHBIM IICHHBIM OyMaram sIBJISIeTCSl 3HAYUMOW B CPaBHEHUHU ¢ 00bEMOM
COOTBETCTBYIOIIUX IIEHHBIX Oymar B CBOOOJHOM OOpamlieHuu W (Wiad) B CpaBHCHHH C OOBEMOM TOPTrOB Ha
OpPraHU30BaHHOM PBIHKE, PHCK JIMKBUIHOCTU TIPU COBEPIICHUY MapKUHAIILHOW U HEMOKPHITON CIIENKU YCUINBACTCSI.
TpyaHocTH ¢ MPUOOpPETECHHEM WM MPOJAKEH aKTHBOB MOTYT IMPHUBECTH K YBEIMYCHHIO YOBITKOB IO CPaBHEHHUIO C
OOBIYHBIMHM  CHEAKAMH. AHAJIOTHYHO HEOOXOJUMO YYHMTHIBATh BO3PACTAIONIUN PHCK JIMKBUIAHOCTH, €CJIH
oOecIieyeHUEeM Ballleld HEMOKPBHITON MO3UIMHU SBISIFOTCS LIEHHbIE OyMarw W I 3aKphITHS HEMOKPBHITOH MO3UIIUU
MOJKET OTPEeOOBAThCS PeATU3AIUS CYIIIECTBEHHOIO KOJIMYECTBA [IEHHBIX OyMmar.

Bamm mopydeHus, HampaBleHHbIE HA OrpaHWYCHHE YOBITKOB, HE BCErJla MOTYT OTPaHUYHTH TOTEPU JIO
MPEoIaraeMoro YpOBHS, TaK KaK B paMKax CKJIaJBIBAOIIEICS Ha PHIHKE CUTYaIlMH UCTIOJHEHHUE TAKOTO MTOPyYEHUS
0 YKa3aHHOM BaMH I[eHEe MOKET OKa3aThCs HEBO3MOKHBIM.

kokok

YunThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyEM BaM BHUMATEIFHO PACCMOTPETH BOIPOC O TOM, SIBIISIOTCS JIU PUCKH,
BO3ZHUKAIOIINE MPH TPOBEJACHWH COOTBETCTBYIOIIMX OMNEpanni, MPHEMJIEMBIMH Ui Bac C YYE€TOM BallldX
MHBECTUIIMOHHBIX I1eJIeH 1 (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekapalus He MMEeT CBOCH LIC/IbIO 3aCTaBUTh Bac
0TKa3aThCs OT OCYIIECTBICHHS TAKMX OTIepaIliii, a MPpU3BaHa MOMOYb BaM OLIEHUTh MX PUCKU U OTBETCTBEHHO MOJIONTH
K PEIICHUIO BOTIPOCa O BEIOOPE Ballleii MHBECTUIIMOHHON CTPATETHH M YCIOBHUH JJOTOBOPA € BalluM bpokepom.

Y6enurech, 4To HacTosmas /Jlexmaparus o puckax MOHATHA BaM, U MPU HEOOXOTUMOCTH MONYYUTE PA3bICHEHHS y
Bamero bpokepa nim KOHCYJIbTaHTa, CTIEIUATH3UPYIOIIEroCcs Ha COOTBETCTBYIOIIMX BOTIPOCAX.



I[ewlapauml 0 PUCKaXx, CBAAI3AHHBIX C MIPOU3BOAHBIMH (l)I/IHaHCOBBIMH HHCTPYMEHTAMH

]_ICJ'IB HaCTOHIJ.[efI I[eKJ'IapaLII/II/I — HOpeaoCTaBUThL BaM I/IH(l)OpMaL[I/IIO 00 OCHOBHEBIX pUCKaX, CBA3AHHBIX C
MMPOU3BOJHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAMU.

JlanHbie HHCTpYMEHTHI (pbrouepchl, GopBapabl, OMLIMOHBI, CBOMBI U Ap.) MOAXOAAT HE BCeM KiMeHTaM. boxee Toro,
HEKOTOPBIC BUJIbI IPOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI C OOJIBIIMM YPOBHEM PHCKA, YeM JPyTHE.
Tak, mpoaaka ONIMOHHBIX KOHTPAKTOB U 3aKII0UYeHUE (PhIOUEPCHBIX KOHTPAKTOB, POPBAPAHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB MPU OTHOCUTEIHLHO HEOOIBIINX HEONAronpuaATHBIX KOJIEOaHUX 1IeH Ha PHIHKE MOKET MOABEPTHYThH Bac
PUCKY 3HAYHTEIHHBIX YOBITKOB. C y4eToM 3TOr0, COBEpIICHHE CHAENOK IO MpOoAake OMIMOHHBIX KOHTPAKTOB
3aKiIoueHne PhI0YepPCHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXET OBITH PEKOMEHOBAHO TOJIBKO OTBITHBIM MHBECTOPAM,
00J1a1ar0IUM 3HAYNTEILHBIME (PUHAHCOBBIMU BO3MOXKHOCTSIMH ¥ TIPAKTHUECKHUMU 3HAHUSIMH B 00JIACTH TPUMEHEHUS
WHBECTUIIMOHHBIX CTPATErHid.

Hacrosamas nexmaparuisi OTHOCHTCA TakKe M K MPOM3BOJHBIM (PMHAHCOBHIM HHCTPYMEHTAaM, HalpaBiICHHBIM Ha
CHIDKEHHME DPHCKOB JAPYIMX olepanuii Ha (OHJOBOM pBIHKE. BHHMATENbHO OIEHUTE, KaK Ballld MPOU3BOHBIC
(hMHAHCOBBIE WHCTPYMEHTHI COOTHOCATCS C OIEpAIMsIMH, PUCKH TIO KOTOPHIM OHH IPHU3BAaHBI OTPAHUYHTDH, U
yOenuTech, YTO 00hEM MO3UIMK Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEIDKHPYEMOH TO3UIIUU HA CIIOT-PHIHKE.

1. PeiHOUHBIN pUCK

IToMuMO 0OIIIET0 PEIHOYHOTO (IIEHOBOT0) PHCKa, KOTOPBI HECET KIMEHT, COBEPIIAOIIHIA OTIEPAIINHU Ha PHIHKE IIEHHBIX
OyMmar, BBl B ClIydae 3aKIIOYEHHS BAMH JOTOBOPOB, SIBISIOIINXCS MPOM3BOAHBIME (DHHAHCOBBIMH HHCTPYMEHTAMH,
Oy/ere HECTH PUCK HEOIATOMPUATHOIO U3MEHEHHUS IIEHBI KaK (DMHAHCOBBIX HHCTPYMEHTOB, SIBISIOIINXCS Oa3HCHBIM
AKTHBOM TPOU3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB, TaK W PHUCK B OTHOIICHUH AaKTHBOB, KOTOPBIC CIyXat
o0eCIIeueHHEM.

B cimyuae HeOnaronpusTHOr0 U3MEHEHUsSI IICHBI BbI MOXKETE B CPaBHUTEIILHO KOPOTKHH CPOK MOTEPSTH CPEACTBA,
SBIISIFOIIMECS 00ecTieYeHnEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIFOUCHUU TOT'OBOPOB, ABJIAIOUINXCSA IPOU3BOAHBIMHA (1)I/IHaHCOBLIMI/I WHCTPYMCHTaMHU, BbI JOJI)KHBI YYUTBIBATD,
YTO BOBMOXHOCTE paClOpPsKECHUA aKTUBaAMU, ABJIAIOIIUMUCS obecreyeHrneM 110 TaKUM A0roBopam, orpaHn4cHa.

NmymectBo (4acTh MMyIIECTBa), HPUHAAJIEXKAIEE BaM, B pPE3yJIbTaTe 3aKJIIOYEHUs JIOrOBOpPA, SBJIAIOLIEIOCS
MPOU3BOJHBIM (HHAHCOBBIM HWHCTPYMEHTOM, OyJNeT SBIATBHCS OOECIeYeHUEM WCIIONHEHHST 0053aTeNbCTB 110
YKa3aHHOMY JOTOBOPY M PAacloOpsDKEHHE UM, TO €CThb BO3MOXKHOCTb COBEPILEHMS BaMH CHEJIOK C HHUM, Oyzaer
orpanuueHo. Pasmep obOecneueHus H3MEHsETCS B TOPSIKE, MPEIYCMOTPEHHOM OOTrOBOpOM (crenuduranueit
KOHTPAKTa), U B pe3yJbTaTe Bbl MOXKETE OBITH OIpaHHMYECHBI B BO3MOKHOCTH PACIOPsDKATHCS BAIIM HMYILIECTBOM B
OoJbLIeli CTENEeHH, YeM [0 3aKII0UCHHS JOTOBOPA.

Taxke HEOOXOOUMO YYeCThb BO3MOXKHOCTh HNPUHYAMUTENBHOTO 3aKpBITHA MO3MUMH. HebmarompustHoe M3MEHEHHUE
LEHBl MOXET MNPHBECTH K HEO0OXOAWMOCTH BHECTH JONOJHUTENBHBIC CpPEACTBA IJIi TOrO, YTOOBI NPHUBECTH
o0ecrieyeHre B COOTBETCTBHE C TPEOOBAHMSMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO J0TOBOPA, YTO TOJDKHO OBITH
CIeTIaHO B KOPOTKHH CPOK, KOTOPBII MOXKET OBITh HelmocTaToueH Juisi Bac. ObcmyxuBatomuii Bac bpokep B 3TOM
ciIy4ae BIpaBe 0e3 BaIllero JOMOJHUTEIHHOTO COTIacH «IPUHYIUTEIBHO 3aKPBITh MO3UIHIO», TO €CTh 3aKIIIOUYUTh
JIOTOBOP, SABJISIFOIIUICS TPOU3BOTHBIM (DMHAHCOBBIM HHCTPYMEHTOM, WIJIM IPHOOPECTH IIEHHBbIC OyMaru 3a cueT Barux
JICHEeXKHBIX CPEJICTB, HITK MIPOJIaTh BallIX IIEHHbIE OyMaru. 3To MOXKET OBITh CAETaHO MO CYIIECTBYIOIINM, B TOM YHCIIE
HEBBITOAHBIM, IICHAM U IPUBECTU K BOSHUKHOBEHUIO Y BaC YOBITKOB.

BBl MOkeTe TIOHECTH 3HAYMTENbHBIC YOBITKH, HECMOTPSI Ha TO, YTO IOCIE 3TOTO M3MEHEHHE IIeH Ha (pUHAHCOBBIE
WHCTPYMEHTBI MOKET MPHHATH OJIArONPHITHOE JUIsl BaC HANpaBJIeHHE W BBl MOMYYHIN OBl JOXOM, eciii Obl Baria
no3uuus He Obla 3aKkpbiTa. Pasmep yka3aHHBIX YOBITKOB IpH HEONAaronpusTHOM CTEUEHHH OOCTOSTENBCTB MOXKET
IIPEBBICUTH CTOUMOCTh HAXOASAIIMUXCS HA BAIIEM CUETY aKTUBOB.

1I. Puck MTUKBUIHOCTH



TI)YZ[HOCTI/I C 3aKpbITUEM HOBI/II_[I/Iﬁ U IOTCPU B HCHC MOTYT NPUBCCTH K YBCIUYCHUIO Y6I>ITKOB OT MPOU3BOJHBIX
(bHHaHCOBBIX HUHCTPYMCHTOB I10 CPABHCHUIO C OOBIYHEIMU CACIIKaMH.

Ecnm Bama HWHBCECTUIIMOHHAA CTpATCruAa nNpeaAyCcMaTpuBacT BO3MOKHOCTb BOSHUKHOBCHU A H€06XO,Z[I/IMOCTI/I 3aKpPbITUA
MO3UIU 1O COOTBCTCTBYIOIIECMY KOHTPAKTY (I/IJ'II/I 3aKJIIOYUCHU CACIIKU C MHBIM KOHTPAKTOM, KOTOPAas CHUXKACT PUCK
10 JTaHHOMY KOHTpaKTy), o6paLuaI71Te BHUMAHUC HA JIMKBUJHOCTb COOTBCTCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPBITUC
HO3I/ILII/Iﬁ 10 HCJIMKBUAHBIM KOHTPAKTAM MOKCT MMPUBCECTU K 3HAYUTCIIbHBIM Y6BITK8.M. O6paTI/IT€ BHHUMAaHHCE, 4YTO, KaK
IIpaBUJIO, KOHTPAKTBI C Ooiee OTAAJICHHBIMH CPOKaMH UCIIOJIHEHUA MCHEC JIMKBUIHEBI 110 CPABHEHUIO C KOHTPaKTaMH
¢ OM3KUMH CpOKaMH HUCITOJTHCHHS.

Ecnu 3akimroueHHBIN BaMu AOT0BOp, SIBIISTFOIITUIACS IMPOU3BOAHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUJICH, U Y BaC
BO3HHKJIA HCO6XOI[I/IMOCTI> 3aKpbITh IMO3UIHIO, 00513aTeNBHO paCCManHBaﬁTe IIOMUMO 3aKpbITHUA IMO3UIHUU II0
OJaHHOMY KOHTPAKTy aJbTCPHATHBHBIC BapWaHTbl HCKIIOYCHHUA PHCKAa IIOCPEACTBOM 3aKIOYCHUA CHCIOK C
HCIIOJIb30BAHUEM HHBIX IIPONU3BOIHBIX q)HHaHCOBBIX HHCTPYMCHTOB HWJIA 0a3UCHBIX aKTHBOB. HpI/IMeHeHI/Ie
AJIBTCPHATUBHBIX BAPUAHTOB MOXKET NMPUBECTU K MCHBIIINM y6BITKaM.

Bamm mopydeHus, HampaBleHHbIE HA OrpaHWYCHHE YOBITKOB, HE BCErJla MOTYT OTPAaHWYHTH IOTEPU JIO
MPEIIOIaraeMoro YPOBHS, TaK KaK B paMKax CKJIaJBIBAIOIIEICS Ha PHIHKE CUTYaIlMH UCTIOJHEHHUE TAKOTO MTOPyYEHUS
10 YKa3aHHOHM BaMU IIEHE MOXET OKa3aThCs HEBO3MOXHBIM.

Onepauym C IPOU3BOJHBIMU (1)I/IHaHCOBI)IMI/I HHCTPYMCHTaMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC
GYMaI‘I/I HWHOCTPAHHBIX OMUTCHTOB WJIM MHIACKCHI, paCCYUTAHHBIC 110 TAKUM HECHHBIM 6}/MaFaM, BJICKYT TaKXX€ PpHUCKH,
CBA3aHHBIC C UHOCTPAHHBIM IPOUCXOKACHUEM 0a3UCHOTO aKTHBA.

skesksk

YuuThIBas BBIIEU3T0KEHHOE, Mbl PEKOMEH/IYEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIU PUCKH,
BO3HHUKAIOIIME MpU MPOBEJAEHHWHU COOTBETCTBYIOIIMX OINEpalyid, MPUEMIIEMBIMU [JIi Bac C Y4YE€TOM BalllMX
MHBECTUIIMOHHBIX I1eJIeH 1 (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlekapaiys He MMeeT CBOCH LICJIbIO 3aCTaBUTh Bac
0TKa3aThCsl OT OCYILIECTBICHUS TAKUX ONEPallid, a MPU3BaHA TOMOYb BaM OLICHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTH
K PEIICHUIO BOTIPOCa O BEIOOpE Ballleil MHBECTUIIMOHHON CTPATETHH U YCIOBHUH JJOTOBOPA ¢ BalluM bpokepom.

VY6enurech, uTo HacTosmas Jlexmapaius o puckax MOHATHA BaM, U NMPU HEOOXOIUMOCTH TONYUUTE Pa3bICHEHUS Y
BaIero bpokepa uian KOHCYJIbTaHTa, CIICHUAIN3UPYIOIET0Cs HA COOTBETCTBYIOIMX BOIIPOCAX.

Jlekaapanusi 0 pucKax, CB3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Llenpto HacTosmie# Jlekmapanuu SBISETCS MPENOCTABICHHE KIMNEHTY WH(POPMAIlMM O PHUCKAaX, CBSI3aHHBIX C
pUOOpETEHNEM HHOCTPAHHBIX IICHHBIX OyMar. FIHOCTpaHHbIC IIEeHHBIE OyMaru MOTYT OBITh IPHOOPETEHBI 3a PyOSIKOM
WA Ha POCCHHCKOM, B TOM YHCJIe OPraHHU30BaHHOM, (DOHJJOBOM PBIHKE.

OnepanusM ¢ WHOCTPAHHBIMH IICHHBIME OyMaraMu MPHUCYIIX OOIIUE PUCKH, CBS3aHHEBIC C OMEpAIMSIMH Ha PHIHKE
IIEHHBIX OyMar co CICAYIOIIMME 0COOCHHOCTSIMHU.

CucremMHEIC PUCKHU

[IpuMeHHuTENEHO K MHOCTPaHHBIM LIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHICKOMY (DOHIOBOMY
PBIHKY, JOIOJHSIOTCS AHAJIOTWYHBIMU CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHE, TJE BBINYIIEHbl HWIN
00paIIaTCcsl COOTBETCTBYIOLINE HHOCTPAHHBIE LIEHHbIE OyMaru, a TakXKe CYIIECTBEHHBIMU CAHKLIMOHHBIMH PUCKaAMHU.
K ocHOBHBIM (pakTOpam, BIHSIONIAM HA YPOBEHh CUCTEMHOTO PHICKA B LIE€JIOM, OTHOCSTCS: MOJTUTHYECKAsI CUTYaIlus,
O0COOCHHOCTH HAIlMOHAJHHOTO 3aKOHOJATENbCTBA, BAIMIOTHOTO DETYJIHPOBAHHUS M BEPOSTHOCTh HMX HW3MEHEHHUS,
COCTOSIHME TOCYIApCTBEHHBIX (PMHAHCOB, HAJIWYHE M CTENEHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpPAHBI MECTa
HaXOXICHUS JHIa, 00sS3aHHOTO 10 WHOCTPaHHOW IeHHOW Oymare, CaHKIMOHHBIE OrpaHudeHus. [IpuoOpereHue
WHOCTPAHHBIX LIEHHBIX OyMar CBSI3aHO C BHICOKUMH TAaK)K€ M€ONOJIUTHYECKUMH PUCKaMH, BKIIIOYAs PUCKH BBEACHUS
OTpaHUYUTEIILHBIX MEp, BKIIOYasl CaHKLHM, U CBSA3aHHBIC C 3TUMH OTPaHHYEHHUSAMH B OOpAallleHWH WIN BIIAJACHUH
LEHHBIMH OyMaramu, HEBO3MOKHOCTH pEajM3alldd OTKPHITOH MO3MLMK W/MIM MOJYYEHHUS A0XO0Ja MO LEHHBIM
Oymaram BIUIOTH JJO TIOJIHOW IIOTEPH CyMMbI HHBECTULHH.



Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUEC WU MHOTHE JIPYyrue (PakTOpHI, B TOM YUCIIC BEPOSTHOCTh
BBEJCHUSI OrPAaHUYCHUN HA MHBECTUIMU B OTICIbHBIC OTPACIU 3KOHOMHUKHU WU BEPOSTHOCTH OJHOMOMEHTHOU
JICBAIbBAIIMY HAITMOHATHHON BamOThl. OOMICTIPUHATON MHTETPATbHON OICHKOW CHCTEMHOT'O PUCKA MHBECTHUIIMHA B
WHOCTPAaHHYIO IIEHHYI0 OyMary SsIBISIETCS «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHON WM HAIMOHAJIHLHOH BallIOTE,
MIPUCBOEHHBIA CTpaHe, B KOTOPOW 3aperucTpUpPOBaH DMHTEHT, MEXKIYHAPOAHBIMH PEUTHHTOBBIMHA areHTCTBAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, omnako cienyeT UMETh B BUY, UTO PEHTHHTH SIBJISIFOTCS JTHIIID
OpHEHTHPAMHU B MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYAIHH.

B cayuae coBepiieHHs CAENOK C WHOCTPAHHBIMH JETIO3UTAPHBIMH PACIHCKAMH MOMHMO PHCKOB, CBSI3aHHBIX C
SMUTEHTOM CaMHUX PACIIMCOK, HEOOXOAMMO YIUTHIBATh U PUCKH, CBSI3aHHBIE C SMUTEHTOM MPEACTABISEMBIX JaHHBIMHU
pachrcKamMu HHOCTPAHHBIX IIEHHBIX OyMar. Taxke CyIecTBYIOT PUCKH OTPAaHUYEHHU B OTIPEICIICHHBIX CIIyJasx MpaB
OTUYKJICHUsI IICHHBIX OyMar, MOJYYeHHBIX B PE3yJIbTaTe KOHBEPTAIIMHU JCTIO3UTAPHBIX PACITUCOK.

B HacTrosdmee Bpems 3aKOHOAATEIBCTBO Pa3pelIacT POCCUMCKMMH WHBECTOPAMH, B TOM YHCIE HE SIBIIAIOIIUMUCS
KBaTM(HUIIMPOBAHHBIMH, TPHOOPETEHUE JIONMYIMIEHHBIX K MYOIMYHOMY pasMelleHno u (Wid) myOoIndHOMYy
oOpamenuto B Poccuiickoit @enepanyin HHOCTpaHHBIX LEHHBIX Oymar Kak 3a pyOexoMm, Tak u B Poccum, a takxe
MO3BOJISIET y4YeT NpaB Ha TakWe LEHHble OyMarn pOCCHUCKUMH JACNO3UTapusMH. MeXIy TeM, CYIIECTBYIOT PUCKH
W3MEHEHUS PETYIISITUBHBIX IIOAX0/0B K BIaJICHUIO U OTIEpalKsM, a TAKOKE K YUeTy paB Ha HHOCTPaHHbIE (DUHAHCOBBIE
WHCTPYMEHTHI, B pe3yJIbTaTe Yero MOXKET BOZHUKHYTh HEOOXOIMMOCTb 0 HX OTUYXAESHHUIO BonpekH BammM mianam.

[Ipu npUHATUN NHBECTULIMOHHBIX PEIIEHUH BBl TOJDKHBI BHUMATEIBHO O3HAKOMUTBCS € TEOTIOJINTUYECKMMH PUCKaMH,
B TOM YHCJIE€ C HAJIMYMEM CaHKIUH B OTHOLICHWH SYMHUTEHTA (JIMLIA, BEIIABIIEr0 HHOCTPAHHbBIE OOJINTAINN ), 3aEMILUKA,
KpEAWTHON OpraHM3annd, B KOTOPOW OTKPBIT CUET, AEMO3UTapusd, B KOTOPOM OyAyT YUHTHIBAaThCA IpaBa Ha
WHOCTpaHHbIe oOyuranuu. B cinydyae Hamumuusi KakKUX-THOO OTPaHUYMTEIBHBIX MEP B OTHOIICHHH YKAa3aHHBIX BBIIIE
opraHuzanuii, a TaKke Bac w/mnm adppunupoBaHHbIX ¢ Bamu wil, Bbl HeceTe PUCKH, CBSI3aHHBIE C HEMONYYCHUEM
BBITUIATHl HOMHUHAJIBHOW CTOMMOCTH M KYIIOHHOTO J0XOJAA 10 WHOCTPAHHBIM OOJUTalMsSM B BaJIOTE HOMHUHAIBHOMN
CTOMMOCTH. B ciy4ae OTCyTCTBHSI Yy JHMIQ, MHOJYYalOLIEro BBIMIATY IO WHOCTPAHHBIM OOJUranysiM, cyeTa,
MO3BOJIAIOLIETO 3aYMCIUTh JACHEXKHBIE CPEICTBA B MHOCTPAHHOM BasltoTe, BBl HECETH PHCK HEMONY4YEeHHS CyMM II0
WHOCTPaHHBIM oOnuranusaM. Taxke HeZONOIy4YEeHHBIH JOXOI MOXKET OBITh CBSI3aH C CAHKLMSIMHM, HAaJOXXEHHBIMH Ha
BBILLIECTOSIIUE ACNO3UTapuH WK OaHkH, oOcmysxuBatomero bpokepa. Bol, kak mproOperaTenb HHOCTPAHHBIX LICHHBIX
Oymar, caMOCTOATEIIEHO OLICHUBAEeTE M HECETe PUCK TOro, YTO 3aKOHOJATENIbCTBO Poccuiickoit Penepanun MOXET
COJIep)KaTh 3aMpeT Ha HHBECTUPOBAHNUE JICHE)KHBIX CPE/ICTB B ONPE/IeIICHHbIE HHOCTPaHHbIE IIEHHBIE OyMary.

[IpaBoBBIE pUCKH

HpI/I HpI/IO6p6T€HHI/I HWHOCTPAHHBIX LCHHBIX 6YMaF HCO6XOZ[I/IMO OTaaBaTb cebe oTUeT B TOM, 4YTO OHM HE€ BCCraa
SBJIAAIOTCA aHAJIOraMH pOCCHﬁCKHX IOCHHBIX 6YMal". B nmro6om cirydac, mpeaOoCTaBIACMbIC IO HUM IIpaBa U MIpaBUjida UX
OCYHICCTBJICHU MOTYT CYHICCTBCHHO OTIMYATBHCA OT IIPaB I10 pOCCHﬁCKI/IM IOCHHBIM 6YMal"aM.

BosmoxHOCTH cyne6H0171 3alUTHI IIPaB MO MHOCTPAHHBIM LHCHHBIM 6YMaI‘aM MOT'yT OBITh CYIIECCTBCHHO OIr'paHUYCHBIL
H€O6XO,I[I/IMOCTBIO 06paI]_ICHPI$I B 3ap}I6e)KHLIe Cy)_'[€6HI>I€ U MPAaBOOXPAHUTCIBHBIC OpraHbl MO YCTAHOBJICHHBIM
npaBujiaM, KOTOPbIC MOTYT CYIICCTBEHHO OTINYATHCA OT HeﬁCTBYIOHlHX B Poccun. KpOMe TOrO, Ipu ornepanusax C
HWHOCTPAaHHBIMU LIECHHLIMU 6YMaFaMPI BrbI B O0onbIIMHCTBE CJIy4acB HC CMOXKCTC IOJIaraTbCd Ha 3alllUTy CBOUX IIpaB U
3aKOHHLIX MHTCPECOB pOCCHﬁCKHMH YIOOJHOMOYCHHBIMH OpraHaMu.

PackpeiTre nadopmanun

Poccuiickoe 3akOHOAATENBCTBO AOMYCKACT pacKphITHE MH(GOPMAMK B OTHOLICHUH MHOCTPAHHBIX LIEHHBIX OyMar 1o
MpaBUiIaM, JIEHCTBYIOIMM 3a PyOeXOM, M Ha aHIJHMHCKOM s3bike. OLEHWTE CBOIO TOTOBHOCTH aHAJIM3HPOBATH
WHPOPMAIIMIO HA aHTIHICKOM Sf3bIKE, a TaKKe TO, MOHMMaeTe JIM Bbl oTimums Mexmy npuHsITEIMH B Poccuu
MpaBWIaMi (UHAHCOBOW OTYETHOCTH, MEXIyHApOIHBIMH CTaHIapTaMH (DMHAHCOBOM OTYETHOCTH WIIM TPaBUIAMH
(hMHAHCOBOI1 OTYETHOCTH, TIO KOTOPHIM ITyOJIUKYETCSI HHPOPMAITUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Takxe poccuiickue OpraHu3aTopbl TOPrOBIM U (WJIM) OpOKEepsl MOTYT OCYIIECTBISATH IEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OpMaIun), pacKpbiBaéMBbIX HHOCTPAaHHBIM 3MHUTCHTOM, Jjs Bamero ymo6ctBa. B aToMm cityuae
MEPEBOJT MOXKET BOCTIPHHUMATHCSI HCKITFOUUTENBFHO KaK BCIoMoraTesbHass HHQopMaIus K OQUIIHATBHO PACKPBITHIM



JOKyMeHTaM (MH(pOpMaIiK) Ha THOCTPaHHOM si3bIKe. Beeryia yuuteiBaiiTe BEpOSTHOCTE ONMIHMOOK IMEPEBO YUK, B TOM
YHCIIE CBS3aHHBIX C BOBMOXKHBIM Pa3JIUYHBIM IIEPEBOJIOM OJTHHUX U TEX K€ MHOCTPAHHBIX CJIOB U (Ppa3 Wi OTCYTCTBUEM
OOIICTIPUHATOrO PYCCKOTO SKBUBAJICHTA.

kokok

VYuuThIBas BHILIEU3JIOKEHHOE, Mbl pEKOMEHyeM BaM BHUMATEIbHO PacCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH,
BO3HMKAIOIME IpU MPOBEICHUM COOTBETCTBYIOIIMX OIEpauuii, nmpuemieMbIMu i Bac ¢ yuerom Bammx
WHBECTUIIMOHHBIX 11eJiei 1 (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapanus He UIMeeT CBOEH 1IeTbIo 3acTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIEHMs TaKMX OIEpalyii, a MpU3BaHa MOMOYb BaMm OLIEHUTh UX PUCKH U OTBETCTBEHHO
MOJOUTH K PELICHUIO BOMpoca O BbIOOpe Baieli MHBECTUIIMOHHOHN CTpaTeTMM W YCIOBHH IOTOBOpA C BalllUM
Bpoxepom.

Jexaapaiusi 0 puCKaX, CBA3AHHbBIX € 3aKJI0YeHHEM T0TOBOPOB, SIBJSIIOIIMXCS] MPOU3BOAHLIMU (UHAHCOBLIMH
HHCTPYMEHTAMH, 0a3MCHBLIM AKTHBOM KOTOPLIX SIBJSAIOTCH IEHHLIE OYMATrM MHOCTPAHHBLIX JMHUTEHTOB HJIH
HHIEKCHI, PACCYHTAHHBIE 110 TAKHUM I[EHHBIM OyMaram

Lenp Hacrostmel Jlexmaparuu - mpenoctaBuTh Bam o0mryro mHpoOpMaiuio 00 OCHOBHBIX PHUCKaX, CBS3aHHBIX C
3aKJIFOUYEHUEM JIOTOBOPOB, SBJISIFOIIUXCS TPOW3BOJHBIMH (DPUHAHCOBBIMH HMHCTPYMEHTaMHU, O0a3uUCHBIM aKTUBOM
KOTOPBIX SIBJISIIOTCS IIEHHBbIE OyMarn WHOCTPAHHBIX SMUTCHTOB WJIM WHJIEKCHI, PACCUMTAHHBIC IO TAKUM IIEHHBIM
OymaraMm (zmajgee — IMPOU3BOAHBIC (PMHAHCOBBIC MHCTPYMEHTBI ¢ MHOCTPAHHBIM Oa3UCHBIM aKTHBOM). 3aKIIIOUCHHE
YKa3aHHBIX JIOTOBOPOB CBSI3aHO C PHCKaMU, XapaKTEPHBIMHU JUIS BCEX MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, a
TaKxKe crenupuIecKUMH PHCKaMu, 00yCIOBICHHBIMU HHOCTPAHHBIM ITPOUCXOXKICHIEM 0a3UCHOTO aKTHBA.

PI/ICKH, CBfiI3aHHBIC IPOU3BOAHBIMHUA (bI/lHaHCOBbIMH HHCTPYMEHTaAMHU

JlaHHBIE MHCTPYMEHTHI TOAXONAT HEe BceM KiMeHTaM. bojee TOro, HEKOTOpbIE BHUIBI MPOM3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB COTIPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, YeM Jpyrue. Tak, MpH MOKYyNKe ONIIMOHHOTO KOHTPAaKTa
MOTEepH KJIMEHTAa HE IPEBBICAT BEIMYMHY YIUTAYCHHBIX MPEMHUH, BO3HATPAXKACHUS M PACXOAOB, CBA3AHHBIX C HX
coBepieareM. [Ipomaka ONMIMOHHBIX KOHTPAKTOB C TOYKH 3PEHHS PUCKa KIMEHTA M 3aKII0YeHHE (BIOYEPCHBIX
KOHTPAaKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - MPH OTHOCHTENBHO HEOOJBLIMX
HeOnaronpusaTHBIX KoJieOaHHUAX LIeH Ha PhIHKe BbI HoABepraeTech pucKy 3HAUYUTEIbHBIX YOBITKOB, IPU 3TOM B CIIy4ae
npoaaxu (bIOYEpCHBIX U (HOpBAapIHBIX KOHTPAKTOB M MNPOJAXKH OMNIMOHOB HA IMOKYIKY (OMIIMOHOB «KOJLI»)
HEOTpaHMYEHHBIX YOBITKOB. C y4eTOM 3TOro, COBEpLICHHE CHCNIOK MO NpOJake OMIUOHHBIX KOHTPAKTOB H
3aKioueHne PhI0YEePCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHOBAHO TOJIBKO OTIBITHBIM HHBECTOPAM,
001aJar0IUM 3HAYUTEITLHBIME (PUHAHCOBBIMU BO3MOYKHOCTSIMU M TIPAKTHUECKIMH 3HAHUSIMH B 00JIACTH TPUMEHEHUS
WHBECTUIIMOHHBIX CTPATErHid.

Hacrosamas nexmapanusi OTHOCHTCA TaKKe€ M K MPOU3BOJHBIM (PMHAHCOBHIM HHCTPYMEHTaM, HalpaBICHHBIM Ha
CHIDKEHHE DPHCKOB JIPYTHX omepanuid Ha (OHIOBOM pBIHKE. BHHMaTenbHO oOlleHWTE, Kak Bamm mpousBogHbBIE
(hMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCA C OMNEPalUsAMH, PUCKH IO KOTOpbIM BBl HamepeHBl OTpaHUYHThH, H
ybenurech, uTo 00beM Baliell mo3unum Ha CpOYHOM PBIHKE COOTBETCTBYET 00hEMY MO3HIIUH Ha CIIOT PHIHKE, KOTOPYIO
Br1 xemxupyere.

PrrHOYHEIH (LIEHOBOH) pHUCK

[Tomumo 00111eTO PEIHOYHOTO (IIEHOBOT0) PUCKa, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIINI OTIepaliy Ha PHIHKE LIEHHBIX
Oymar, Bbl, B ciydae 3akimodeHus: GpprouepcHbIX, GopBapIHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), & TAKXKE B clydae
MPOJI&XKH OIIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOIAromnpHsSTHOIO M3MEHEHHs IIeHbl Kak (PHHAHCOBBIX
WHCTPYMEHTOB, SIBJISIFOIIUXCS Oa3MCHBIM aKTUBOM NPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B
OTHOILEHNHU aKTHBOB, KOTOPHIE CITy>KaT 00eCIieYeHUEM.

B ciiydae HeGmaronpusTHOro u3MeHeHHs IeHbl Bbl MO)keTe B CpaBHUTENIBHO KOPOTKHI CPOK MOTEPATH CPENCTBa,
ABJISIFOIIMECS 00eCTIeYeHNEM MTPOU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB.



Puck nuksuaHOCTH

Ecnu Bamra mHBeCTHIIMOHHAS CTpATETHs MIPEIyCMaTPUBAET BO3MOKHOCTh BOSHUKHOBEHHUST HEOOXOIMMOCTH 3aKPBITH
MTO3UIIAH 110 COOTBETCTBYIOIIEMY KOHTPAKTY (MIJIM 3aKITFOUEHHS CIIENKH C MHBIM KOHTPAaKTOM, KOTOpas CHM)KAaeT PHCK
0 TaHHOMY KOHTPaKTy), oOpamiaite BHUMaHUE Ha JTUKBUJHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKpPBHITHE
TTO3UIIHIA 1TO HEJTMKBUIHBIM KOHTPAKTaM MOXKET PUBECTH K 3HAYUTEIIBHBIM JIOTIOTHUTEIBHBIM YOBITKAM B CBSI3U C UX
HU3KOW JIMKBUAHOCTBIO. OOpaTHUTe BHMMAaHHWE, YTO, KaK NPaBUJIO, KOHTPAKTHl C Ooliee OTHAICHHBIMU CpPOKaMH
WICTIOJTHEHMSI MEHEe JIMKBU/THBI TI0 CPABHEHHUIO C KOHTPAKTaAMHU C OJU3KHMH CPOKaMU MCIIOJTHEHUS.

Ecmum 3akmouennsiii Bamn A0TroBOp, HBJIHIOHIPIP’ICH IMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCJIMKBUJICH, Uy Bac
BO3HHKIJIA HCO6XOI[I/IMOCTB 3aKpbITH MMO3UIUIO, 00s13aTeNBHO paCCManHBaﬁTe MMOMUMO 3aKpPBITHUA I[MO3WIUU 110
AAHHOMY KOHTPAKTY AJIbTCPHATHBHBLIC BAPHUAHTBHI UCKIIIOUYCHUA PUCKA MOCPCACTBOM 3AKIIOYCHUA CACIIOK C MHBIMU
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMEHTaMU HJIU C 0a3WCHBIMH aKTHBaMu. VMcmoiib3oBaHHE AJIBTCPHATUBHBIX
BapHaHTOB MOXET IMPHUBECTH K MECHbBIIIUM Y6I>ITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUEM HO3I/ILII/H>’I U NMOTCPU B ICHEC MOT'YT INPUBCCTHU K YBCIIMUCHUIO Y6BITKOB 110 CPABHCHUIO
¢ OOBIYHBEIMHA CACJIIKaMH.

Bamu mopydeHus, HampaBlieHHbIE Ha OrpaHHYeHHE YOBITKOB, HE BCErJa MOTYT OrPaHUYUTH TIOTEPU JIO
MPEANOIaraéMoro ypoBHs, Tak KaK B paMKax CKJIaJbIBAIOLIECHCS HA PHIHKE CUTYallU UCIIOJHEHUE TAKOTO MOPYUYEHUS
1o yka3zaHHOW BaMmu 1ieHe MOKeT 0Ka3aTbCsl HEBO3MOKHbBIM.

OFpaHI/ILIeHI/Ie pacrnopsKeHuA CpeaACTBaMu, SIBJIIFOIIUMUCA obecrieueHUEM

NmymectBo (dacTp uMyllecTBa), NMpHHAIJIexKaliee Bam, B pesynbpTare 3aKiIOUEHHs JOTOBOPA, SBIISIOLIETOCS
MPOM3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, OYJET SIBJISATHCS 00ECIeYeHNEM UCIIOJIHEHHs Bammx o0s13aTenbeTB 1mo
JIOTOBOPY M PacropshKEHUE UM, TO €CTh BO3MOXKHOCTh COBeplieHusl Bamu crienok ¢ HuM, Oyner orpanuueHo. Pa3mep
oOecriedeHus] U3MEHSIETCS B TIOPSIJIKE, TIPETYCMOTPEHHOM JIOTOBOPOM (crienudukalueil KOHTpaKTa), U B Pe3yJIbTaTe
BbI MOkeTe OBITH OrpaHUYEHBI B BO3MOKHOCTH PACHIOPSKATHCS CBOMM HMMYIIECTBOM B OOJIBIIEH CTEIEHH, YeM 0
3aKJIIOYEHHS] IOTOBOpA.

Puck MIPUHYAUTCIIBHOT'O 3aKPBITUA ITO3UILTUN

HeGOnaronpusatHoe n3MeHeHHE IEHBl MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOJHUTEIbHBIE CPEICTBA IS
TOTO, YTOOBI IPUBECTU 0OECIICYCHUE B COOTBETCTBHE C TPEOOBAHUSAMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOT0BOPA,
YTO JIOJDKHO OBITH C/IETaHO B KOPOTKUH CPOK, KOTOPOTO MOXKET ObITh HeJocTaTouHo At Bac. Bam Bpokep B aTom
ciydae BIpase 0e3 Barero JOMoONHUTENFHOTO COTNIACUS IIPUHYAUTENBHO 3aKPhITh MO3UIMIO», TO €CTh 3aKIIOUNTh
JIOTOBOD, SIBJISFOIIMKCS TIPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, HITH IPUOOPECTH IIeHHbIe OyMar 3a cuet Barmmx
JICHE)KHBIX CPEJICTB, WM NIPOIaTh Balu 1ieHHbie OyMaru. JTo MOKET OBITh CJIeNIaHO TI0 CYIIECTBYIOIUM, B TOM YUCIIE
HEBBITOJIHBIM, IIEHaM U IPUBECTH K BO3HUKHOBEHHUIO y Bac yOBITKOB.

[IpuHynuTENBHOE 3aKpHITUE MO3UIIMKA HANPABICHO HA YNPABJIECHUE PUCKAMHU. BBl MOXETE MOHECTU 3HAYUTEIbHBIE
yOBITKM HECMOTpS Ha TO, YTO IIOCJE 3TOr0 HM3MEHEHHE LIeH Ha ()MHAHCOBbIE HMHCTPYMEHTHI MOXET NPHHAThH
OnaronpustHoe A Bac Hanpasnenue u Bl nomyuniu 061 10xo1, eciiu Ob1 Baina mo3unys He Oblia 3aKpbITa.

Pucku, 00ycii0BjIeHHbIE HHOCTPAHHBIM NPOUCXOKIEHNEM 0A3UCHOT0 AKTHBA
CucrtemMHBIE PUCKH

[MpumenuTeNBEHO K 6a3UCHOMY aKTHBY MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB — IICHHBIM OyMaram HHOCTPaHHBIX
SMUTEHTOB U MHAEKCAM, pACCUNTAHHBIM 10 TAKUM LIEHHBIM OyMaram, CHCTEMHBIE PUCKH, CBOWCTBEHHBIE POCCHIICKOMY
(OHJIOBOMY PBIHKY JIOTIOJTHSIOTCS aHAJIOTMYHBIMUA CHCTEMHBIMU PHCKaMH, CBOWCTBEHHBIMHU CTpaHE, I/I€ BBIMYIICHBI
Win 00pamiaTcsi COOTBETCTBYIOIIME MHOCTPAHHBIE IIEHHBIE OyMar, a TakkKe reONnoJUTHIECKUMHI PUCKAMH, BKITFOYas
PHUCKH BBEACHUS CAHKIMH U CBA3aHHBIE C 3TUMH OIPAaHUYCHUSIMH B OOPAIlEHUH WK BJIaJICHUH IEHHBIMU OyMaraMu u
3aKJIIOYEHUS! CHIEJIOK C MPOU3BOJHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH ¢ 0a30BBIM aKTHBOM, KOTOPBIH MOABEP)KEH
orpanuueHusIM. K OCHOBHBIM (akTopam, BIMAIOLIMM HA YPOBEHb CHCTEMHOIO PHUCKAa B II€JIOM, OTHOCSTCS



MOJIMTUYCCKAsA CHUTyalus, 0COOEHHOCTH HAallUOHAJIBHOI'O0 3aKOHOAATCJIbCTBA, BAJIOTHOTO pPCryjiupoBaHUA U
BCPOATHOCTb UX UBMCHCHUSA, COCTOAHNUEC I'OCYAaPCTBCHHBIX (bHHaHCOB, HAJINYUC U CTCIICHb PA3BUTOCTHU (bHHaHCOBOﬁ
CHUCTCMBbI CTPAHbI MCCTA HAXOXKJCHUA JIMIIA, 00SI3aHHOIO 1O HWHOCTPAHHBbIM IICHHBIM 6YMal"aM.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUEC WU MHOTHE JIPyrue (PaKTOPHI, B TOM YUCIIC BEPOSTHOCTh
BBEJCHUS OrPAaHUYCHUN HA MHBECTUIMU B OTICIbHBIC OTPACIU SKOHOMUKH WU BEPOSTHOCTH OJHOMOMEHTHOU
JICBAIbBAIIMY HAIMOHAIBLHON BaltOThl. OOMIECTIPUHATON HHTETPANBHON OIICHKOW CHCTEMHOI'O PUCKAa WHBECTUIIUHN
SIBJISIETCSI «CYBEPEHHBIH PEUTHHT» B MHOCTPAHHOW WIIM HAIMOHAJIBLHOM BaJlOTE, MPUCBOEHHBIA CTpPaHE, B KOTOPOM
3apETHCTPUPOBAH AMHUTEHT HMHOCTPAHHOW NEHHOW Oymaru, MeXAYHapOJHBIMH PEUTHHTOBBIMH areHTCTBAMHU
MOODY'’S, STANDARD & POOR'S, FITCH IBCA, omHako cienyeT UMETh B BUY, UTO PEHTHHTH SIBJISIFOTCS JTHIIID
OpHEHTHPAMHU B MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYAIHH.

B mHacrosimee Bpemsi 3aKOHOJATENBCTBO JIOMYCKAaeT BO3MOXKHOCTh 3aKJIIOUEHHUS POCCHICKIMH HHBECTOPAMHU
JIOTOBOPOB, SIBIISIIOIINXCS POCCHUCKAMHU TPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS IIEHHBbIE OyMarn WHOCTPAHHBIX SMUTCHTOB WJIM WHJEKCHI, PACCUMTAHHBIC IO TAKUM IIEHHBIM
Oymaram. Mexay Tem, CyIIeCTBYIOT PUCKHA U3MEHEHHSI PETYJIATUBHBIX IMTOAXOIOB K COOTBETCTBYOIIIUM OIEPAIUsIM, B
pe3yNbTaTe Yero MOXKET BO3HHKHYTh HEOOXOJWMOCTH COBEpIIATh CJHCIKH, HANpaBlIiCHHbIE HA MPEKpaIlcHHe
00513aTEeNLCTB 110 YKa3aHHBIM JIOTOBOPaM, BOTIpekH Barmm rmianam.

[IpaBoBbIE pUCKH

HeoOxomumo oTaBath cebe OTYET B TOM, YTO HHOCTPaHHbIC (PMHAHCOBBIC HHCTPYMEHTHI, SIBIISIOIIHECS Oa3MCHBIMU
AKTUBaMU IMPOU3BOIHBIX ()MHAHCOBHIX MHCTPYMEHTOB, HE BCEIJ/Ia SBJISIOTCS aHAJIOTAMU POCCHUHCKUX (PUHAHCOBBIX
WHCTPYMEHTOB. B 11000M cilydae, TpefocTaBiseMble TI0 HUM TNpaBa W MpaBUia WX OCYIIECTBICHHS MOTYT
CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCUICKUM (DMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH cy;[e6H0ﬁ 3alIUTHI IIpaB MO MPONU3BOJHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTAM C MHOCTPAaHHBIM 0a3UCHBIM
AKTUBOM MOTYT OBITH CYIICCTBCHHO Or'paHUYCHBL HCO6XO}_'[I/IMOCTBIO 06paH_ICHI/I$I B 3apy6e>1<HbIe Cy,Z[G6HI>IC u
MMPaBOOXPAHUTCIILHBIC OpPraHbl IO YCTAHOBJICHHBIM IIpaBU/IaM, KOTOPLIC MOIYT CYIICCTBCHHO OTJIUYATbCA OT
Z[eﬁCTBYIOHlHX B Poccun. KpOMe TOTO, Br1 B OONBIIHHCTBE CJIy4acB HC CMOKCTC MMOJIAaraTtbCd Ha 3alllUTy CBOUX IIpaB
1 3aKOHHBIX MHTCPECOB pOCCHﬁCKHMH YIOOJIHOMOYECHHBIMHU OpraHaMu.

PackpeiTne nadopmannn

PackpeiTe wuHpOpManMM B OTHOLICHMHM HHOCTPAHHBIX LEHHBIX OyMar, SBISIOUIMXCS Oa3HCHBIM aKTHBOM
MPOM3BOJAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYLIECTBIISIETCS IO IMpaBUiIaM, JIEHCTBYIOIIMM 3a pyOeKoM, M Ha
AHIIMHACKOM si3bIKe. OLIEHUTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh MH(OPMAIMIO HA aHTIUICKOM S3BIKE, & TAKXKE TO,
MOHMUMaeTe JIn Bel oTimunst Mex Tty npuHsaTeiMu B Poccnu npaBunamu (MHAHCOBOM OTUETHOCTH, MeXTyHApOIHBIMU
cTaHgapTamMd (pUHAHCOBOW OTYETHOCTH WJIM TpaBHJIaMH (PUHAHCOBOW OTUYETHOCTH, IO KOTOPBIM MYOIIMKyeTcs
nH(pOpMAIUI SMUTEHTOM MHOCTPAaHHBIX IIEHHBIX OyMar.

Takxe poccuiickne OpraHu3aToOphl TOPrOBIM W (WJM) OpOKEpHl MOTYT OCYIIECTBISATH IEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(OpMaIn1), pacKphIBA€MbIX HHOCTPAaHHBIM SMUTEHTOM Juis Bamrero ymoGctBa. B atom ciydae
MEPEBOJT MOXKET BOCTIPHHUMATHCSI HCKITFOUMTENFHO KaK BCIloMoraTesbHas nHGopManus K OQUIHATBHO PACKPBITHIM
JIOKyMeHTaM (MH(pOopMaIiK) Ha UHOCTPAHHOM $s13bIKe. Beeraa yuanTsIBaliTe BEpOSITHOCTD OITMOOK MEPEBOIUNKA, B TOM
YHCJIE CBSA3aHHBIX C BO3MOKHBIM Pa3IMYHBIM IIEPEBOAOM OJHHUX M TEX K€ HHOCTPAHHBIX CJIOB U (hpa3 MM OTCYTCTBUEM
OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

Puckn, OTCYTCTBHSI OTAEJHHOI0 Y4eTa HMMYIIECTBA, IPEIOCTABJIEHHOI0 B KadecTBe oOecmevyeHus, W
00513aTeJILCTB YYACTHMKA KJIMPHHIA, BOSHUKIIHX U3 J0rOBOPOB, 3aKJIIOYEHHBIX 32 CYeT KJIMEHTa, a TaKiKe
PHCKH Nepeavyd aKTHBOB KJIHMEHTOB B KJIMPHHIOBYIO OPTraHH3ALHUIO 115 UX COBMECTHOIO y4eTa ¢ aKTHBAMH
Apyrux kjaueHToB Bpokepa B KauecTBe ofecnmevyeHHs] UCMOJHEHUS TONMYIMIEHHBIX K KINPUHTY 00513aTeIbCTB
KJaueHTOB Bpokepa, B ToM uucie 00513aTe/IbCTB, BOSHUKIIHNX U3 C/IEJIO0K, 3aKJII0YeHHbIX Bpokepom 3a cuer
KJIMEHTA.



Puck texHuueckoii ommOKM BO BHYTpeHHEM yueTe bpokepa; 3TOT pucK COCTOMT B TOM, YTO B ciy4ae, ecnu bpokep
JOMYCTUT OMIMOKY B CHCTEME BHYTPEHHEI'O y4yeTa, TO BO3MOYKHA CHTYyallus, KOT/a Ul COBEpIICHHs pacieToB IO
CHIeJIKEe OIHOTrO KIHMEHTa Bpokep MCIOoNb3yeT aKTHBBI APYroro KiMeHTa, 0e3 corjacus IMOCJIEAHEro; ykazaHue Ha
TAaHHBIM PUCK NPUBOAWTCSA 3/1€Ch HMCKIIOYHTENBHO C [enblo uH(popmupoBanus KimeHTa 0 HOTEHIMANBHOM
BO3MO’KHOCTH HACTYIUICHUS OITMCAaHHBIX COOBITHH, OJTHAKO HEe 03Ha4YaeT coriacue Knuenra Ha coBepienne bpokepom
OIMCAaHHBIX B OTHOLICHHM IAaHHOTO PHCKA NEHCTBHII M He ocBOOOXKIaeT bpokepa OT 00sS3aHHOCTH BO3MENIATH
npuuuHeHHbIH Kimenty Takumu aelcTBuSAMH yIiepO B COOTBETCTBHH C IIOJIOKCHUSIMH 3aKOHOAATEIbCTBA M
JHorosopa;

Puck ymbIuieHHOro 37M0ynmoTpeOiaeHusl co CTOpOHBI bpokepa; 3TOT pHUCK COCTOMT B TOM, 4TO bpokep moxer
YMBIIIUIEHHO TIPH COBEPIIEHUH PAcdeTOB IO CAEIKE OJHOTO KIMEHTa HCIOJIB30BaTh aKTHBBI JAPYToro KIMEHTa, 0e3
corylacHs MOCJEIHEr0; yKa3aHWe Ha JaHHBIH PUCK MPHUBOAUTCS 3/1€Ch MCKIIOUUTEIHHO C LENbI0 WHGOPMHUPOBAHUS
Knmnenta o moreHunManbHONW BO3MOXKHOCTM HACTYIUIEHHS] ONMCAaHHBIX COOBITHH, OJHAKO HE O3HAYaeT corjiacue
Knuenra Ha coBepiienne bpokepom onmcaHHBIX B OTHOLIEHUHU JJAHHOTO PHCKa ACHCTBUN U He 0cBoOOKIaeT bpokepa
0T 00SI3aHHOCTH BO3MeILaTh NpUUMHEHHBIH KineHTy Takumu nefcTBUSMH yiepd B COOTBETCTBHH C MOJIOKEHUSIMH
3aKOHOJATENbCTBA U JloroBopa

HNudopmanus o6 o61emM Xxapakrepe U HCTOYHNKAX KOH(IUKTA HHTEPECOB.

KoH]nuKkT uHTEpecOoB — BO3HMKAIOLIEE IMPH OCYIIECTBICHUU NPO(ECCHOHAIBHON NESTEIbHOCTH MPOTUBOPEUHS
MEX]Jy MMYIIECTBEHHBIMH M HMHBIMH WHTEepecaMd bpokepa W/wim ero pabOTHHKOB, W KIHEHTA, JIMOO MEXKIY
HWHTEpPECaMHU Pa3HBIX KIMEHTOB, B pe3yJbTaTe KOTOPOro AercTBHs/Oe3melicTBus bpokepa m/mnn ero pabOTHHUKOB
NPUIMHAIOT YOBITKH W/WIIK BIEKYT UHbIE HEOIaronpuATHBIE TOCIEICTBHA /151 KIIMCHTA.

Bpokep cTpouT oTHOIUIEHHS ¢ KJIMEHTAMU Ha MPHHIMUIIAX PAaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH, TPaBANBOCTH,
IIOJIHOT'O HH(i)OpMPIpOBaHI/IH KaneHTa o0 ornecpanuax, MNMpoBOAHUMBLIX C €ro IECHHBIMU 6yMaFaMI/I N JCHCKHBIMU
CpPEICTBaMHU, U CBSI3aHHBIX C HUIMHU PHCKaX.

Bpokep neiicTByeT ¢ mo3uIuK JOOPOCOBECTHOTO OTHOIIEHHSI KO BCEM KIIMEHTaM.

Bpokep He McHONB3yeT HEKOMIIETEHTHOCTh WM COCTOSHHE 3JI0POBbs KIIMEHTa B CBOMX HMHTEpEcax, a TakkKe He
OKa3bIBaeT OJIHUM KIIMEHTaM MPEATIOYTEHHE Mepel JPYTUMH B OKa3aHUH MTPOPECCHOHANBHBIX YCIIYT 110 TIPH3HAKAM HX
HaIMOHAILHOCTH, TI0JI1a, MOJIUTHYECKUX HIIH PEIUTHO3HBIX yOSKIeHHH, (PUHAHCOBOTO COCTOSHHSI.

OCHOBHBIMHM TIPUHIMIIAMH JEATENFHOCTH bpokepa B IensX NpemoTBpamleHuss KOHQIMKTA WHTEPECOB IIPH
OCYIICCTBJICHUN HpO(i)CCCI/IOHaHBHOI\/'I ACATCIIBHOCTH Ha PBIHKE [ICHHBIX 6YMaF YMCHBUICHUA €TI0 HETraTUBHBIX
TIOCJIC/ICTBHH SIBISIFOTCSI:

- IPUOPUTET UHTEPECOB KIMEHTOB Tepel COOCTBEHHBIMU HHTEpecamMu bpokepa;

- HCIIOJIHEHME IIOPYYECHMM KIHMEHTOB B IIOPSKE OYEPEIHOCTH HX IIOCTYIUIEHUS C Y4ETOM THUIIOB IIOPYYEHUH U
PBIHOYHOM cUTyaluu;

- obecrieueHne pas3eNbHOr0 (DYHKIIMOHMPOBAHUS MOJpa3/ieleHnii bpokepa, OCyIIeCTBIAIOMNX Pa3INYHbIC BHIBI
npodeccCHoHANBHON AeATENFHOCTH Ha PHIHKE IIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHUe [IEHHBIX OyMar Wi y4eT MpaB Ha [eHHbIe OyMaru KakIoro KiimeHTa u bpokepa.

B ciryuae Bo3HMKHOBeHMs KOH(]IHMKTa MHTEpecoB bpokep HememeHHO MHPOPMHPYET KIHEHTa W NpPeIIPUHUMACT
MEpHI C HENbI0 YperyJupoBaHus KOHQIIMKTA. Bpokep OCyIIeCTBISET CACIKH KYIIH-IPOJAXKH MEXKIy KIHECHTaMHU,
3aKIII0YaeMble OT WMEHM IOCIEAHUX, C PaBHOW 3a00TIMBOCTHIO B OTHOLICHWH KaXXAOTO W3 KIMEHTOB. Bpokep
obecnieynBaeT KOHTPOJIb 32 HAJUISKAIIUM 000COOIEHHEM M MCHOJIB30BAHUEM JCHEKHBIX CPEACTB M HAICKALINM
000c00IeHNEM [ICHHBIX OyMar KJIHeHTa.

KoH]mukT nHTEpecoB MOXKET BOZHUKHYTH B CIIydasx, Koraa bpokep nMeeT MaTepHaIbHYIO BBITOAY IIPH COBEPLUICHUN
CIICJIOK WJIM WHBIX ONEpaldii B MPOIECcCe OCYMIECTBICHUS NESITEILHOCTH MPO(ECCHOHAIFHOTO yJacTHHKA pPBIHKA
[IEHHBIX OyMar, B TOM 4HCJIe, €CIIU:

- Bpoxkep siBisieTcst COOCTBEHHUKOM LIEHHBIX OyMar (MMeeT WHYIO 3aHHTEPECOBAHHOCTh B U3BMEHEHUH PHIHOYHOM IIEHBI
HEHHBIX OyMar), ¢ KOTOPBIMH 3aKJII0YalOTCs TPayKIaHCKO-IIPABOBBIE CAICTIKH B MHTEpPECaxX KINCHTA;

- SMHUTEHTOM IIEHHBIX OyMmar, ¢ KOTOPBIMH 3aKITIOYAIOTCS TI'Pa’kKIaHCKO-TIPABOBBIE CNIEJIKHM B MHTEpecax KIIMEHTa,
spisiercs ahdumrpoBanHoe Ui bpokepa;

- KpemuTHas OpraHu3alys, Ha cueTa W B JICMO3UTHl KOTOPOW pa3MEIIAloTCs CpEACTBA KIHEHTA, SBIISETCS
addummposanneM oM bpoxkepa;

KondnukT naTepecoB paboTHUKOB bpokepa MOXKeT BOSHUKHYTD B CIIydasiX, KOr/ia paOOTHUKH UMEET MaTepHaIbHYIO
1 (WIK) TMYHYIO BBITOAY NPU COBEPILCHUU CACIOK MM MHBIX ONepauuil B MPOLEcce OCYIIECTBICHUS AESITENbHOCTH
npodeccoHaIBHOTO YYaCTHUKA PBIHKA IIEHHBIX OyMar, B TOM YHCIIEe, €CITH:



- paboTHHK 5MOO ero ONM3KHE POJCTBEHHHWKH, CYNPYT, CYNpPyra, YCHIHOBUTEIH, YCHIHOBIIEHHBIC SBISIOTCS
COOCTBEHHHKAMH IEHHBIX OyMar WM MMEIOT MHYIO 3aMHTEPECOBAHHOCTh B M3MEHEHWH PBHIHOYHOW IICHBI IEHHBIX
OyMar, ¢ KOTOPBIMH 3aKJIFOUAIOTCS TPaKJaHCKO-TIPABOBBIC CJICIIKH B MHTEpecaxX KIHCHTA;

- pabotHUK bpokepa coBmemaeT cBOW0O pabOTy ¢ pabOTON B JPyrMX OpraHU3alUsX, ¢ IIEHHbIE OymMarum KOTOpPOW
3aKJIIOYAIOTCSl TPAKIAHCKO-TIPABOBBIE CHEIKHM B WHTEpecax KIIMEeHTa MO0 Ha cYeTa WM B JETO3UTHI KOTOPBIX
pa3MeIIeHbI CPEICTBA KIMEHTOB.

KoH(paukT MHTEpEecCOB pa3HBIX KIMEHTOB bpokepa MOXET BO3HHKHYTh B CIIydasX, KOT/Ia OJWH KIWUEHT HMEET
MaTepUajIbHYIO BBIFOY IIPU COBEPIIICHUH CCIIOK UIIM MHBIX ONEPAILUi B IPOIIECCEe OCYIIECTBICHUS ASSITEILHOCTH 110
CYeTy IPYroro KIMEeHTa, B TOM YUCIIe, ECIIU:

- KJIMEHT bpokepa MOKeT B CHITy 3aKOHHBIX OCHOBaHHI COBEPIIIATh OTIEPAIMU IO CUETY JIPYroro KiueHta bpokepa.
Yka3aHHBIC YCIIOBHS, ITPH KOTOPBIX MOXKET BO3HUKATh, KOHMIUKT HHTEPECOB HE SBJIACTCS HCUCPITBIBAFOIINM.

sksksk

Y4uuThIBas BBIIEU3I0KEHHOE, MBI pEKOMEHIyeM BaM BHUMATEIbHO PacCMOTPETH BOIIPOC O TOM, SIBJISIFOTCSI JIM PUCKH,
BO3HUKAIOIIME TIPU NPOBEACHWU COOTBETCTBYIOUIMX OINEpalyid, npueMieMbIMH Uil Bac ¢ yderom Bammx
WHBECTUIIMOHHBIX 11eJIel 1 (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapanys He UIMeeT CBOEH 1IeTbIo 3acTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBIICHHUS TaKUX OINEpalui, a MpU3BaHa NMOMOYb BaM OIIEHMTH MX PHCKM M OTBETCTBEHHO
MOJOUTH K PELICHUIO BONpoca O BbIOOpe Baieil MHBECTUIMOHHOHN CTpaTerMM W YCIOBHH JIOTOBOpA C BalllUM
Bpokepom.

HepequL YKa3aHHBIX BBIIIC PUCKOB HC SABJIACTCA HCYUCPIIBIBAIOMIUMM, B CBA3HM C UYCM KnauenTt moxer HecTn
JOIOJITHUTECIIBHBIC PUCKH, CBA3aHHBIC C OCYIICCTBIICHUEM onepaunﬁ Ha PBIHKE EHHBIX 6}/Mal".

Iloonuceleaa nacmoawiyio /leknapayuio o puckax, 6 mom 4Yucie nymem ee HOORUCAHUA IIeKMPOHHO
noonucwto, Knuenm noomeepaicoaen, umo oH 03HAKOMUJICA C Hell U NPUHUMAEN! HA ced: 6bluieyKa3anHble PUCKU,
a maksice UHbLE PUCKU, C6A3AHHbIE C UHBECIMUPOGAHUEM 8 YeHHble Oymazu.

«Hacmo;lmum nodmeep.ucdalo, YUMo A6J1AI0Cb ONbIMHbBIM UHEECHOPpOM U nodmeepm@aio ceoe cocracue
RPUHAMb HA ceda ebluleu30HCeHHbLE PUucku».

IMoamuce Kinenra //
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Jexaapanust
0 pHCKaX, CBSI3aHHBIX € OCYIeCTBJIeHHEM ONepanuii
C MHOCTPAHHOM BAJIIOTOM

Hens HacTosmeli Jlexnapanum — MpenrocTaBUTh BaM WHGOPMAIHIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYIICCTBICHUEM
omepanuii ¢ WHOCTPAaHHON BamioToi. ObparmaeM Barie BHUMaHWE Ha TO, YTO Hacrosmas Jlekmapaius He pacKphIBacT
uHQOpMAITUIO 000 BCEX PHCKaX Ha BAJFOTHOM PBIHKE BCIIEJCTBHE pa3HOOOPa3Hs BO3HUKAIOIINX HA HEM CHTYyaIlni.

Puck mpencraBisier coOol BO3MOXKHOCTH BO3HHUKHOBEHHS YOBITKOB NpPH XpaHEHWH HWHOCTPAHHOW BAaJIOTHl WIN
OCYILECTBJICHUU CJIEJIOK C MHOCTPAHHOI BalIOTOM B CBA3M C BO3MOXKHBIM HEOJIArONPHUSTHBIM BJIMSHHEM Pa3HOIO poja
(akTopoB. Huxe — 0ocHOBHBIE PUCKH, C KOTOPHIMU OyIyT CBSI3aHBI BalllM OTIEPALIUH C HHOCTPAHHON BaJIIOTOH.

I. CucremuBIi prck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB U MPOSBISICTCS B CHUKCHHH WX CIIOCOOHOCTH BBITIOJIHATH
cBou (pyHKIHHU. B crity 60IIbIIoi cTeneHn B3auMoIeHCTBUS M B3aUMO3aBUCHMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXITY COOOi
OIIEHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 pealiu3alys MOXET MOBJIHAThL Ha BCEX YYAaCTHHUKOB (DMHAHCOBOTO PBIHKA.
Oco0eHHO TaHHBIE PUCKU KPUTHYHBI PU BO3HUKHOBCHHUHU MPOOJIEM B pabOTe IEHTPaTIhbHOTO KOHTPAreHTa / KIMPUHTOBOM
opranmzanmu, oociryxuBaromniero OpraHu3aropa TOPrOBIIH.

CrnenyeT OTACTBEHO 0OpaTUTh BHUMaHUE Ha PUCKH, CBA3aHHBIC C BBEICHUEM MEp OTPAHUYUTEIHLHOTO XapakTepa (CaHKIUH,
3M0apro u Ap.) CO CTOPOHBI HEKOTOPBIX UHOCTPAHHBIX TOCY/IAPCTB, TOCYIaPCTBEHHBIX 00BEIMHEHUH H/HITU COI030B H/HUITH
TOCYAapCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEKICHUH B OTHOILICHWH (PUHAHCOBBIX HHCTUTYTOB, PACIIONOKEHHBIX B
Poccuiickoii @eneparuu. JlaHHbIe COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHIE HA JIMKBUTHOCTH PHIHKA, BOBMOXHOCTD
OCYILECTBICHUS OMepaluid U XpaHEHUS WHOCTPAHHOM BaNIOTHI, a TAKXKE MNPUBECTH K CYIIECTBEHHBIM MOTEPSIM MpHU
OCYIIIECTBIICHUU OTepanuii Ha (UHAHCOBOM pBIHKE, B TOM YHCIIE€ PHIHKE MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB M
BaJIIOTHOM phIHKe. J[eHeXHbIE CpencTBa MOTYT OBITh 3a0JIOKHMPOBAHBI Ha HEOIPEAEICHHBI CPOK MM KOHBEPTHPOBAHKI B
JIPYTYIO BAIIOTY MO HEBBITOJHOMY JJIA Bac Kypcy, a UCIIOJIHEHUE PAHEE 3aKITIOUEHHBIX CIEIOK MOXKET MIPOUTH IO YCIOBUSAM
OTJINYHBIM OT YCIIOBUH NPU KX 3aKIFOUCHUU.

II. PeiHOYHBIH pUCK

BastoTHBII pHCK MPOSIBIIETCS B HEOIArONPHUATHOM H3MEHEHUH Kypca pyOiis IO OTHOIIEHUIO K MHOCTPAHHOM BaJIfOTe, MIPH
KOTOPOM BaIlld aKTUBBI MOTYT OBITh TOJABEPTHYTHl CHIDKEHHIO CTOMMOCTH, TPU KOTOPOW OIleHKAa WHBECTHLHN B
HallMOHAJIBHON BAIIOTE MOXKET CHU3UTHCS MPU COXPAHCHUH OLICHKU TAKUX UHBECTHUIINI B MHOCTPAaHHOU BaIIOTE BCIIECCTBUE
YETO BBl MOXKETE MOTEPATH YaCTh JI0XO0/1a, & TAKIKE MOHECTH YOBITKH. BalltOTHBIN pHCK Tak:Ke MOXKET MIPUBECTH K U3MEHEHHIO
pa3Mepa 0043aTebCTB B MHOCTPAHHOW BANIOTE, YTO MOXKET MPHUBECTH K YOBITKAM WM K 3aTPyIHEHHIO BO3MOYKHOCTH
PacCUHTHIBATHCS IO HUM.

III. Puck xoHTpareHTa

Puck koHTpareHTa-TpeThero JUIla, B TOM YHCIIE, HO HE OTPAaHUYNBAsICh OaHKA WU IICHTPATLHOTO KOHTPAreHTa, MPOSBIISETCS
B PHCKE HEHMCIIOTHEHHUS 0053aTeNIbCTB Iepe] BAMHU HITH BalliuM bpokepoMm co cTOpOHBI KOHTPAareHTOB. JJaHHBIN PUCK MOXET
OBITH CBSI3aH KaK C yXyAIIEHHEM KPEIUTHOTO KauecTBa KOHTPAreHTa, Tak U C BHEITHUMHE OI'PaHUYEHUSIMH, KOTOPBIE MOTYT
OBITH HAJIOXKCHBI Ha KOHTPAareHTa Ha BO3MOXKHOCTH PacuyeTOB B MHOCTpAaHHOU BamoTe. Bam Bpokep mpuHuUMaeT Mepsl 1o
MUHHMU3AIIHI PUCKa KOHTPAreHTa, OJHAKO HE MOXKET UCKIIOUUTh €r0 MOJTHOCTHIO.

Bol momkHBI 0THaBaTh ceOe OTYET B TOM, YTO, XOTS Bpokep JeMCTBYyeT B BalllUX MHTEPECAax OT CBOETO MMEHU, PHUCKH,
KOTOPBIC OH MTPUHUMAET B pe3yabTaTe TAKUX JCHCTBUMN, B TOM UKCJIE PUCK HEUCIIONMHECHUSI WIIM HEHAAJICKAIIETO UCTIOTHEHUS
0053aTeNBCTB TPETHUX JHII Tiepeq BammM bpokepom, HeceTe Bhl. Bam ciemyer mmMeTh B BHAY, UYTO BO BCEX CIydasix



JICHEe)KHBIE CPEJCTBA KIMEHTa XpaHATCS Ha OAHKOBCKOM CYETe, M Bbl HECETE€ PHCK OaHKPOTCTBAa OaHKA WM KIUPHUHTOBOM
OpraHM3ali{, B KOTOPBIX OHU XPaHATCS, WX OJIOKUPOBKH OAaHKOM, NIEMO3UTAPHEM MM WHBIMH OPTaHHM3AIMAMU BaIlnX
JICHSX)KHBIX CPEJICTB U MPOYUX aKTUBOB. OIIEHUTE, T1Ic IMEHHO OYIyT XpaHUThCA MepeiaHHbie BaMu bpokepy akThBBL. Takxke
OIIEHWUTE PUCKH TOTOBHI JIM BB OCYIIECTBIISTH ONIEpaIly BHE [IEHTPAIN30BaHHON KIIMPUHTOBOI HH(PPACTPYKTYPHI.

IV. IIpaBoBoOI1 U peryIATOPHBIA PUCKH

IIpaBoBOi#i pHCK CBsI3aH C BO3MOXXHBIMU HETaTUBHBIMU MOCTIEACTBUSMU TMPUHATHS WM U3MEHEHUS] HOPMAaTHBHO-TIPABOBBIX
aKTOB, CTaHAApPTOB CAMOPETYJIHPYEMBIX OpTraHMU3alliii, OpraHU3alMid, PpETYIUPYIOIIUX BATIOTHBIA PBIHOK WIH
KOHBEPCHOHHBIC OIEpallii, a TAKKE BO3MOXKHOCTH XpaHEHHS M OOpaIleHUs WHOCTPAHHOH BAIIOTHI HA TEPPUTOPHH
Poccuiickoit @eneparnid. MoryT OBITH BBEACHBI CYIISCTBEHHBIC OTPAaHWYCHHSI WM 3alpeTUTEILHBIE MEPHI Ha Psf
oreparyii, KOTOpble MOTYT NPUBECTH K 3HAYMTENHHBIM yOBITKAM WJIM TIOJIHOW TMOTEpPEe CyMMBI, HHBECTUPOBAHHOW B
HMHOCTPaHHYIO BAJIIOTY.

CyIecTBYIOT 3HAUATEIBHBIC PUCKH, CBI3aHHBIC C XPAaHCHHEM MHOCTPAHHOM BaIOTHI B OaHkax Poccutickoit Denepannu u
¢ 3akmoueHreM CHEIOK ¢ pacyeTaMH B MHOCTPAHHOW BAIIOTE, B TOM YHUCIIC C yYYETOM BBEJCHHUS W/ BO3MOXHBIM
BBEJICHUEM B OTHOMIEHUM Poccuiickoit Deaeparuu, pOCCUHCKUX FOPUIUICCKUAX W/WIH (U3UYSCKUX JIUI] CAHKIIMNA W/AIH
COBEPILEHHS HHBIX HEJ[PY>KECTBEHHBIX JICHCTBUH OTIACTHHBIMA HHOCTPAHHBIMH TOCYIaPCTBAMHE H/HITH COFO3aMH TOCYIApCTB
u/mnb0 OTBETHBIX Mep, MPUHUMAEMbIX OopraHamu Biactu Poccuiickoii denepariy B CBS3U € 3THM, KOTOpbIE B TOM YHCIIE
MOTYT 3aKJIFOUaThCSL:

e B G/IOKMPOBKE WM MHOM OFpaHWYEHUWN AEHEeXHbIX CPeACTB B MHOCTPAHHOWM BanloTe, NpeAHasHaYyeHHbIX AnA
OCYLLECTB/IEHWA PACYETOB MO CAE/IKAM WM MOJYYEHHbIX B pe3ynbTaTe UCMONHEHUA CAEOK;

® B BO3MOXHOW KOHBEpPTaLUMM WMHOCTPAHHOM BantoTbl OBCAYKMBAOWMMM BaHKaMN U/UAN UHBIMU PacYETHbIMM
(KNMPUHrOBLIMM) OpPraHM3aUMAMU, Y4aCTBYIOLWMMM B pacyeTax no caenkam, 6es nopyyeHus Bpokepa Uan KAMeHTa;

e B npuocTaHoeneHnn OpraHM3aToOpPOM TOProBAW M/MUAWM OBCAYKMBAIOWEN €ro KAMPUHIOBOM OpraHusauumel Ha
HeonpeaeeHHbIN CPOK UCMOHEHUSA 3aK/TOYEHHbIX CAENOK;

® B HEBO3MOMHOCTU OCYLLECTBMTb MepeBod MHOCTPaHHOW BantoTbl C/Ha GaHKOBCKME cyeTa BBMAY YCTAHOB/AEHUSA
ob6cayusatowmmm 6aHKaMm IMMUTOB U/UAKN MHbBIX OFPaHUYEHMIT HA NepeBoAbl MHOCTPaHHOM BantoTbl;

e B BO3MOXHOW 3aMOpPO3Ke CpeAcTB BaHKaMMU-KOPPECNOHAEHTaMM PacyeTHbIX OpraHuM3auMii NpU CMeHe MecTa
XpaHeHUA UK NepeBoae NHOCTPAHHOM BantoThl;

® B HEBO3MOMHOCTU MPOAATb WMHOCTPAHHYH Ba/lOTy, B TOM YMC/e B CBA3WU C OTCYTCTBMEM JIMKBUAHOCTM HA
OpraHM30BaHHOM BaJ/IlOTHOM PbIHKE.

V. OnepanioHHBINA PUCK

3akio4aeTcsi B BO3MOXKHOCTH IIPUYMHEHHsT BaM YOBITKOB B pe3ysbTaTe HapyIIEHUs BHYTPEHHUX IPOLEAYpP Ballero
Bpokepa, omubox M HeAOOPOCOBECTHBIX OEHCTBUI €ro COTPYIHUKOB, COOEB B paboTe TEXHUYECKUX CPEACTB BaIlIero
Bpokepa, ero mapTHepoB, MHQPACTPYKTYPHBIX OpraHM3aldii, B TOM YHCJE OpPraHW3aTOPOB TOProB, KIMPUHTOBBIX
OopraHuzalui, a Takke APYrux opraHuzanuil. OnepanMoOHHBIH PUCK MOXET HCKJIIOUUTH WIN 3aTPYJHHUTH COBEpLICHUE
olnepauuil U B pe3yJbTaTe IPUBECTH K yOBITKAM.

Takoke pH oreparusIx ¢ HHOCTPAHHOU BaIIFOTOH CYIIECTBYIOT PUCKH TOTO, YTO MOYKET ITPOU30UTH OTICpaIMOHHAs OITHOKa
Ha ypoBHe banka unu KnupuHroBoi opraHusaiuy B pe3yJibTaTe Yero Balll MJIaTeX WM MEePEeBO]I B MHOCTPAHHOU BaJlIOTE
MOJKET OBITh HA HEKOTOPOE BPEeMs 3aMOPOKEH JUIS IIETICH JOMOTHUTEIBHBIX MPOBEPOK OaHKAMU-KOPPECIIOHICHTAMH 3THUX
OpraHu3alMi B COOTBETCTBYIOIICH BalIOTE.

O3HaKOMbTECh BHHMATCIBHO C JA0roBOpoOM i TOrO, YTOOBI OLCHUTDH, KaKUC M3 PUCKOB, B TOM YHCJIIC PUCKH KaAKHUX
TCXHHUYCCKHNX C6OCB, HCCCT Balll BpOKep, a KaKuC U3 PUCKOB HCCCTC BhI.

VI. Pucku OTKpBITHSI HEMOKPBITHIX MO3UIIMI B UHOCTPAHHOM BajltoTe

[Ipu cornacuu Ha COBEpIIICHUE MAPKUHAIBHBIX ¥ HETIOKPBITHIX CJISIIOK B MTHOCTPAHHOM BaJIIOTE BHI JJOJDKHEI YUUTHIBATH TOT
(akT, Y4TO BENMYMHA TOTEPh B Ciy4ae HEOJATONPHITHOTO JUIsS Balllero MOpPTQeENs ABHXCHUS Kypca BaJiOT KpPaTHO
YBEIIMYUBACTCSI, TOCKOJILKY BbI OyIeTe 00S3aHBI 3aKPHITh HETTOKPHITYIO TIO3UIIMIO HE3aBIUCHMO OT U3MEHEHHS KypPCa BaTFOTHI
1 YOBITKH MOTYT MIPEBBICUTHh UMEIONIUECS Y BAC aKTUBKI JIJISI UX MIOKPBITHUSL.



HpI/I COBEPHICHHUU MapXHUHAJIbHBIX W HEIMOKPBITBIX CACJIOK BblI JOJDKHBI YYHUTBIBATH, YTO BO3MOXXHOCTL PACIOPSKCHUA
aKTHBaMH, ABJIAIOITUMUCS o0ecITeueHHEM 110 TaKUM CICJIKaM, OrpaHUYCHaA.

NmymiecTBo (4acTh UMYIIECTBA), TPUHAJUICKAITICE BaM, SBIISCTCS 00ECTICUeHHEM HCITOTHEHUS BAIINX 00S3aTeNbCTB Tepe
BpokepoM 1 BO3MOXHOCTH PacropsHKCHUSI UM MOXET ObITh OTpaHHUYEHa BIUIOTH JIO TIOJHOTO 3alpeTa COBEPIICHUS C HUM
KaKuX-JIu00 crueiok. Pasmep obOecriedeHus U3MEHSETCS B MOPSIKE, MPEIyCMOTPEHHOM JOTOBOPOM, U B PE3yJIbTaTe BBI
MOKeTe ObITh OTPAaHUYCHEI B BO3MOKHOCTH PACIIOPSKATHCS CBOMM UMYIIIECTBOM B OOJIBIICH CTEIICHHU, YeM JI0 COBEPIICHHS
Map>KHHATBHOH (HETIOKPHITON) CIEITKH.

Takxke HEOOXOAMMO yYECTh BO3MOXKHOCTH MPUHYIUTEIHLHOTO 3aKPBITHS MO3UIMH. HebnaronpusTHoe U3MEHEHHE Kypca
MOJKET TPUBECTH K HEOOXOAWMOCTH BHECTH JOMOIHHUTEIBHBIE CPEACTBA JAJS TOTO, YTOOBI NMPHUBECTH OOECIIeUeHHE B
COOTBETCTBHE C TPEOOBAHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JOJDKHO OBITH CAETAHO B KpaTJ4anIIIiid
CPOK, KOTOPBIH MOXET OBITh HEJIOCTATOYCH JJIsS BaC WM Balllero OaHKa JUIsl MepeBojia HEOOXOMUMOM CyMMBI JICHEKHBIX
cpeacTB B TpeOyemoli BamoTe. HopMaTHBHBIE aKThl M YCIOBHUSI OPOKEPCKOT0 JIOTOBOpa Mo3BONsOT bpokepy 6e3 Bamiero
COTJIacHs «IPUHYIUTEIBHO 3aKPBITh MO3UIHMIO», TO €CTh MPHOOPECTH MHOCTPAHHYIO BAJIOTY 3a CUET BAaIIMX JIECHEKHBIX
CPEJICTB WITU MIPOJaTh MHOCTPAHHYO BAIOTY, UMEIOIIYIOCS Ha CUeTe. DTO MOXKET OBITH C/ICTIAHO 110 CYIIECTBYIOIIUM, B TOM
YHUCIIe HEBBITOJHBIM, KypcaM U IPUBECTH K BOSHUKHOBEHUIO y Bac yOBITKOB.

[IpunynuTenbHOE 3aKphITUE TTO3ULMH MOKET OBITh BBI3BAHO TPEOOBAHUSIMY HOPMATUBHBIX aKTOB WX BHECeHHEM bpokepom
B OJJHOCTOPOHHEM nopsiake u3MEHEHUH B CIIMCOK MHOCTPAHHOM BaNIOTHI, KOTOPBIE MOTYT OBITH OOECIIEYCHUEM TI0
HETIOKPHITHIM [TO3ULIUAM MM 110 KOTOPHIM MOXKET OTKPBHIBATHCS HEIIOKPHITAs! TO3ULIKS.

[IpunynutensHoe 3akpbiTHe MOXeT ObITh BbizBaHo OJHOCTOPOHHUM wusmeHeHneM 3HaueHHH CTaBOK pHCKA,
paccuMThIBAEMBIX KIMPUHTOBOM OpraHu3aniei 1 (MIn) UCIIONIb3yeMbIX BpoKkepoM B CBsI3H ¢ YBETHYCHUEM BOJIATHILHOCTH
COOTBETCTBYIOIIHX BaIOT.

Bam HCO6XO)_'[I/IMO CaMOCTOATCIIBHO OTCJIC)KHMBATh UBMCHCHMU 110 JaHHBIM COOBITHSM.

JomonanTtensHo obparmaeM Baie BHMMaHWE Ha PUCKH, CBSI3aHHBIE C TMOTEHIMAJIHHBIMH OTPaHUYUTEIHHBIMH MEpamH,
BBOJUMBIMHU [JIsl PE3UJICHTOB U HEPE3UACHTOB, co cTopoHbl llpesmmenta Poccuiickoit ®enepauuu, [IpaButenbcra
Poccuiickoit @eaepanuu u banka Poccuu, B OTHOLIIEHHUH ONepaliiii ¢ THOCTPAHHOU BastoTOM. BbIcOKa BEpOSITHOCTh TOTO,
YTO B TAKOM CIIy4ae MpH HATMYUHA OTKPBITHIX Map KHHAIBHBIX CAETOK WM HEMOKPBITHIX MO3ULIKiI bpokep OyaeT BeIHYXIeH
MPOBECTH NMPUHYAUTEIBHOE 3aKPHITHE HEMTOKPHITHIX MO3UIUN B KpaTyaillliie CpoKu.

Bo Bcex 3THX ciiydasx MpUHYAUTEIFHOE 3aKPHITHE TTO3UITMH MOKET MPUIMHUTH BaM 3HAYNTEIbHBIC YOBITKH, HECMOTPS Ha
TO, YTO TMOCJIE 3aKPBITHS MO3HUIIMYA M3MEHEHHE KYypCOB WHOCTPAHHOW BATIOTHI MOXKET NPUHSATH OJIATONPUSITHOE I Bac
HaNpaBJICHUE, U Bl TIOXYYHIU OBl JIOXOM, eciy Obl Ballla TO3HIMS HE ObUIa 3aKpbhiTa. PasmMep yka3aHHBIX YOBITKOB IMpH
HEOJIaronmpHUATHOM CTEYCHUH OOCTOSTEIIECTB MOYKET MPEBBICHTh CTOMMOCTh HAXOSIINXCS Ha BAIIEM CUYETY aKTUBOB, U BBI
Oynere 00s3aHBI BHECTH JOTIOTHUTEIIBHBIC ICHES)KHBIE CPEICTBA IS MTOKPBITHS 00pa30BaBIICHCS 3a10KCHHOCTH.

Ecnun BenmumHAa HEMOKPHITOW IO3WIIMM B WHOCTPAHHOW BAJIOTE SBISCTCS 3HAYNMONH B CpPAaBHCHHH C OO0BEMOM
COOTBETCTBYIOIIEH HHOCTPAHHOI BaJIfOTE B CPABHEHUH C 00HEMOM TOPTrOB Ha OPraHW30BAaHHOM PBIHKE, PUCK JINKBHIHOCTH
MIPH COBEPIICHHH Map>KWHAIBHON M HEMOKPHITON CHIENKU YCHWIHMBAeTCs. TPYTHOCTH C MPUOOPETEHHUEM HIH MPOJAXKEH
BaJIFOTHI MOT'YT IIPUBECTH K YBEIIMYCHHUIO YOBITKOB MO CPABHEHUIO C OOBIYHBIMU CJISIIKAMH U HETATUBHOTO JIBIXKEHUS Kypca
B TIpOIIecCe MPUHYIUTETHHOTO 3aKPBITUS MTO3UINIA. Bamm nopy4yenns, HarpaBIeHHbIe Ha OTPaHUYCHNE YOBITKOB, HE BCET/Aa
MOTYT OTPaHHYHTH MOTEPH IO TPEANONIAraeMOro YpOBHS, TaK KaK B paMKax CKJIa[bIBAIOIIEHCS HA PBIHKE CHTYaIlHH
UCIIOJIHEHHUE TAKOT0 MOPYUYCHUS MO YKAa3aHHOW BaMU LIEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Y4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM, SIBJIAIOTCS JIM PUCKH,
BO3HHUKAIOILIUE NPH MIPOBEJEHUH OIEpalii ¢ HHOCTPAHHOM BaJIIOTOM U €€ XpaHEeHHEM, IPUEMIIEMBIMH JUIS BaC C yU4ETOM
BaIllMX WHBECTUIMOHHBIX Lelel 1 (UHAHCOBBIX BO3MOKHOCTeH. [lannas [lexnapanusi He UMEeT CBOEH LIENbIO 3aCTaBUTh
BaCc OTKAa3aThCsl OT OCYLIECTBJICHHsI OIlepaluii ¢ MHOCTPAHHOW BajIOTOM, a MpH3BaHa IOMOYb BaM OLIEHUTh MX PUCKHU U
OTBETCTBEHHO MOAOUTH K PELICHUIO BOIPOCa O BRIOOPE Balllell MHBECTHLMOHHON CTPATETUH U YCIOBUH JOTOBOpa € BallluM
Bpoxepom.

Y6enurecs, uTo HacTosmas Jleknapanus o pruckax MOHATHA BaM, U IPU HEOOXOANMOCTH MOJyYUTE Pa3bsICHEHHUS y Balllero
Bbpokepa niu KoOHCYyIbTaHTa, CIICHUATU3UPYIOIIETOC Ha COOTBETCTBYIOIIMX BOMIPOCAX.



Iloonucwvieasn HaACMoAUYro ﬂemapauum 0 puckax, 6 mom duciie nymem ee noonucanus 3JleKmp0HHOﬂ nodnucwo,
Knuenm no@meepm@aem, YUMo OH 03HAKOMUJICA C Hell U npunumaem Ha cebn 6blULEYKA3AHHblE PUCKU, A MAKIICE UHblE
PUCKU, C6A3AHHbIE C UHEECMUDOBAHUEM 6 d)llHtlHCOGble UHCmMpYMeHnm.

«Hacmo;luwm nodmeep.m’dalo, UYMO AGNAIOCH ORBIMHBLIM UHBECHIOPOM U noOmeepochalo ceoe cocnacue npunams HA
ceosn GbIULECU3TI0HCEHHblE DUCKU)).

ITonnmuce Knuenra

/ /
DUO noammck
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3asiBiieHHe Ha BbIBOJA BamoTbl

Hacrosmum

(Ilonnoe naumenosanue, ®PHO Knuenma)
B JIHIIC

JIEUCTBYIOLIETO0 HA OCHOBAaHUU

IIPOCUT B COOTBETCTBUH c Bpoxepckum JIOTOBOPOM
MEXTY

(Haumenosanue, ®HUO Knuenma)

n OO0 «Peneccanc bpokep» Ne OT « » 201 T

MMPOU3BECTHU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPEACTB B B CYMMC:!

YKazameoe eairomy 8616004

( ) 10 CHEAYIOLUM PEKBU3UTAM:

PacuetHblii cuer:

HanmenoBanue 6aHka:

BUK:

WHH 06anka:

KoppecnoHaeHTckmii cueT OaHKa:

Jpyrre peKBU3UTHI IIaTeXa!
baHK-nocpeTHUK:

SWIFT 6anka-nocpenHuka (AJ1s IepeBoiOB B
MHOCTPaHHOM BAJIIOTE):

Howmep cuera B OaHke-nocpeaHuKe

(171 IepeBOIOB B MHOCTPAHHOM BATIOTE):
baunk nomyyarens

(115t mepeBOI0B B MHOCTPAHHOW BAJIIOTE):
SWIFT 6anka mosryuyates (A7 IEpeBOIOB B
WHOCTPAHHOHN BaJIioTe):

IToanuce Kiuenra / /
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I[opyyenne Ha caeaky

JlaTta nopy4enus:

Ilonnoe Hanmenosanue/®.1U.0.
Knunenra:
Homep Bpoxepckoro gorosopa:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cnenytomee Ilopyuenne va Cuenky ¢ LlennsiMu Oymaramu

IMHUTEHT:

KosmmyectBo Llennbix Oymar:

Bup, Tun (kaTeropus), BHIIYCK, TPaHIII,
cepust mim ISIN kon IlenHoii Oymaru:
Hnoe nopyuenmne: yKadicume 6ce napamempul HOPyUeHusl

O IMokynka
O Ipona:ka

Iena:

Mo peinky':

He BbIIIE:

He anxe:

Bamora Caeaku:

Bamiora miarexa:

Kypc xonBepcuu Bamorsl Cnenku B
Bagrory niarexa:

MecTo HCIIOJIHEHUA >:

Toprosas ceccusi’:

Cpoxk aeiicTBus Jlo KOHIA JHs T0JAYH MOpPYYeHHs’ c 1o
nopyuenus‘:

Hononnumensnan ungpopmayusn:

IMoamuce Kinuenra / /

! He npumennmo s [opydennii Ha Crenku ¢ LleHHbIME GyMaraMy HHOCTPAHHBIX SMHTEHTOB (3MUTCHTOB MHOCTPAHHOTO MPOHMCXOXK/CHH), COBEPLIAEMBIX Ha
Toprax OpraHmsaTopa TOProBiH ¢ pacueTamu B gomrapax CIIA.

2 o yMoma4aHHIO bpokep caMocTosATeNbHO BEIOUpAET MeCTO HcnoaHeHue Ilopydyenus.

3 VkasbiBaeTCS OCHOBHAS W/HIIM JOTIONHATENbHAS Toprosas ceccus. ITo ymonmdanuio I[lopydeHue HCIOIHAETCS B HEPUO CPOKA JIEHCTBHS aKTHBHOM 3asBKH,
nojganHoi bpokepoM Bo ucnonHenue takoro Ilopyuenus.

4o YMOIYaHHIO CPOK AeticTBus Ilopydenus onpenensercs npapuiaMu OpraHu3aTopa TOProBIH B COOTBETCTBHH CO CPOKOM JEHCTBHS aKTUBHOH 3asIBKH,
noganHoi bpokepoM Bo ucnonHenue takoro Ilopyuenus.

3 Hckmrodaercs, eciy ykazaH UHOM cpok aeiictBus Ilopydenus.



IIpunoxenue Ne 6.1

K bpokepckomy norosopy Ne

0T« » 20

I.

O01mecTBO ¢ OTPAaHUYEHHOI OTBETCTBEHHOCTHIO ''PeHeccanc bpokep"

YcaoBHoe nopyyeHue Ha
nepeBoJl IeHE:KHBIX CPeICTB

Jara nopy4yenus | |

DOHUO/
HANMEHOBAHHUE
Kanenra

Ne Bpokepckuii
norosop (dorosop)

Hacrostmum KnmenT mopydaer u ynmomHoMounBaeT bpokepa BCIO MHOCTPAHHYIO BajfOTY, MOCTYHAIOIIYIO OT
KnnenTa Ha n1ro0pie 6aHKOBCKHE cueta bpokepa, sBISIONIHECS CIENUATbHBIMI OPOKEPCKIMH CUETaMH, IS €€
ydeTa Ha CIeAYIOIIUX cueTax, OTKphIThIX bpokepom Knnenty Ha ocHoBanuu Jloroopa:

[1 bpokepckuii cyer,

nepeBoauth Ha OankoBckuii cuer HKO HKII (AO), sBIAOMUNACS KIMPUHTOBBIM OaHKOBCKHM CYETOM,
oTkpeITeiIM B HKO HP/] (AO), mis ee ydera mmo pacueTHOMY Koy bpokepa, 1o KOTOpOMY MOXKET YIUTBIBATHCS
HWHOCTpaHHas BamtoTa Kiuenra.

IlepeBoa MHOCTPAHHOW BATIOTHI JOJDKEH OCYIIECTBIATECS He To3aHee 1 (OmgHoro) pabodero aHs, CIEeIyIONIETro
3a JTHeM TMoJTyueHHs: BpokepoM BBIMMMCKU U3 KPEIUTHOM OpraHu3alliy, CoiepKaiiei HHHOPMAIIUIO O 3a4NCIICHIN
Ha CIeMaIbHbIA OPOKEPCKHU CUET HWHOCTPAHHOM BalIOTHI, HOCTynuBIIEH oT KineHTa.

KineHTy u3BECTHO, YTO (PaKTHUECKHUH CPOK 3aUMCIICHUS HHOCTPAaHHOH BaJltOThI Ha OaHkoBckuii cuer HKO HKI]
(AO) 3aBHUCHUT OT JEATEIHLHOCTH KPEIUTHBIX OPTaHU3AIUH, OCYIICCTBISIONINX IEPEBOJT ICHEKHBIX CPEACTB, U

MOIXKCT IMPCBLINIATH yKaBaHHBIﬁ BBIIIC CPOK.

JlanHoe YclioBHOE MOpyUYeHUE IEMCTBUTENBHO B T€UEHHE CpoKa niecTBusa J{orosopa.

TTognucey Kimenra / /
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CnenunaJjbHbie J0rOBOPEHHOCTH MO 00CIYKMBAHUIO

Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiaiouaer cieJIKi OT CBOEr0 MMEHHM 3a CYeT
Kuauenta

Llennsie Oymaru, KpoMe akIiii HTHOCTPAHHBIX YMUTEHTOB (AMUTEHTOB HHOCTPAHHOT'O TTPOUCXOKICHHS):

[l «PexxuM OCHOBHBIX TOProB T+»

AKI_[I/II/I HWHOCTPAHHBIX SMHUTCHTOB (BMI/ITCHTOB HWHOCTPAHHOT'O HpOI/ICXO)K,Z[eHI/Iﬂ)*Z

[J «Pexum ocHOBHBIX TOproB T+» (TOpru ¢ pacueramu B pyOIsx)

* B COOTBETCTBHH C TPAKTOBKOH JaHHOTO TepMuHa OPraHn3aTopoM TOPTOBIX K SMUTCHTaM WHOCTPAHHOTO MPOMCXOXKICHUS HE
OTHOCSTCS, Harpumep, Suaexc, Kusu u T.1. [To ymomaanuto Crenku 3akimodaroTcst B Pesknme ocHOBHBIX ToproB (T+) (Topru ¢
pacueramu B noiutapax CIIA). Ilpu Ber6ope Pexxuma ocHOBHBIX ToproB (T+) (Topru ¢ pacueTaMu B pyOIsix) JOCTyH K Pexxumy
ocHOBHBIX ToproB (T+) (Topru ¢ pacueramu B nosuapax CIIIA) npekparmiaercs.

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




Ipuioxenue Ne 8
K bpokepckomy norosopy Ne
oT

OcHo6Holl cnucok
B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] .
Knuenrt: [¢]
(naumenosanue/D.H.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum  [¢] (raumenosanue/@.U.O. kauenma) nHanpapiser cnucok Ilomb3oBateneit PaGodero mecra ¢ wmHbopmanueld O TOJyYeHHH |

HCIOIb30BaHun uMu Kirrouei BHGKTpOHHOﬁ oA CH (BCZI’ZOJZH}Zemc}l MOJIbKO 6 Hacmu mex cucmeM/nodmmlteHuﬁ, Komopble UCnolb3yonics 6 pamKax
002060[%1, ad 6 OMHOWEHUU HEUCNOIb3YEMbBIX NPOCMABIAEeMCi npoqepk):

n/n ®.1.0. Ions3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl pis JIorMH 1J1s1 OAK/IIOYEHH S Kooy 3s1ekTpoHHO#
PaGouero mecrta 371eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT NOAKJIIOYEHHS € € HCI0JIb30BAHHEM MOANMCH NOJyYeH
(MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIKX, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporoxkoaa FIX TWIME, ASTS u ap. Iloab3oBaTens
WebQuik (SenderComplD, Pabouero mecra)*
TargetComplD)
1 JIK: (B6-unTepdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
MPUJIOKEHHE): ASTS:
1QUIKX:
QUIK Android X:
WebQuik:
2

[TomHOMOYMST YKa3aHHBIX JIUIL TTOJITBEPIKIAEM(70).

[lognucanueM W HampaBlIE€HUEM HACTOSILIETO MUCbMa MOATBEPXKIAEM(70), YTO HaM (MHe) U3BECTHBI M TOHSTHBI YCIIOBUS TMOCIEIHEU pelaKuu
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]
(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)
[1/[)

M.II.

*noanuck [ons3oBatens Paboyero Mecra COBEPLIACTCA ITPU NIPEAOCTABJICHHUHN ITHCbMa B IMCbMEHHOM BU/JE.



ﬂOnOJlH”meﬂbﬂblﬁ CRUCOK

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] .
Knuenrt: [¢]
(naumenosanue/D.HU.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum [*] (naumenosanue/®@.HU.O. knuenma) mpocuT AONMONHUTH ciiricok [lomp3oBateneir Pabodero mecra ¢ mHpopmarmeld o MoaydYeHUd U
ucnoib3oBanuu umu Kiroueil snexkTpoHHON mnoamucu cienyroummu Ilonb3oBatensmu Pabodero Mmecra (3anonmsemcsi moivko 8 uacmu mex
CUCMEM/NOOKII0YEHUL, KOMOpble UCNONb3VIOMCIL 8 PAMKAX 002080pd, A 8 OMHOUIEHUU HeUCNOIb3YeMblX NPOCMABISemcs NPOYepK):

n/n ®D.1.0. IToan3oBarest
Padouero mecta

HUnentuduxarop Kiroua
3J1eKTPOHHOI MOANUCH B

JloruH st focTyna B
JIMYHBIH KaOUHET

HUnentuduxaropsl pis
MOJK/IIYEHHUS C

JloruH 1J1s1 NOAKJIKYeHUs
C HCIIOJIb30BaHHEM

K104 351eKTpOHHOI
TO/ATIMCH NOJTyYeH

(MOJTHOCTBHI0) HUTC QUIK (KEYID) (JIK), iQUIKX, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporoxkoaa FIX TWIME, ASTS u ap. IToab3oBaTens
WebQuik (SenderComplD, Pa6ouero mecra)*
TargetComplD)

1 JIK (B30-uHTEpDEiic): Plaza II:
JIK (Mob6uibHOE TWIME:
MPUJIOKEHHE): ASTS:
1QUIKX:
QUIK Android X:
WebQuik:

2

3

[TomHOMOYMS YKa3aHHBIX JIUII TIOJITBEPIKIAEM(70).

[lopnucanueM M HampaBiIeHHEM HACTOSIIET0 MUChMa MOATBEPXKAAaeM(70), UTO HaM (MHe) U3BECTHBI M TIOHATHBI YCIOBHS MOCIEIHEH pelakuuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSTh.

[*]

(HaumenoeaHue 002CHOCIU pykoeodumeﬂﬂ K./ZueHma-IO.JZ.)

[*1/[*)/

M.II.

*HOZ[HI/ICL TToms3oBaresst PaGodero mecra COBEPIIACTCS IIPU NMPEAOCTABIICHUHN MHCbMa B IIMCbMEHHOM BUIE.




Cnucok JuUul, UCK/IIOUEHHbBIX U3 CRUCKA Ilonvzoeamenen Pabouezo mecma

Hacrosimum (] (Haumenosanue/®.1U.O. knuenma) NpoOCUT UCKITIOUNTH U3 criicka [lomp3oBareneit Pabodyero mecta ¢ nHdopmarmend o moxyuyeHud 1

HCnoab30BaHun nmu Kirouen 3JIGKTpOHHOﬁ NoANMrCH CIICAYIOUIUX JIWI] (3617’10]17—1}1}01’}’10}1 mMOJbKO 6 Hacmu mex cucmeM/nodK/zmlteHuﬁ, Komopble
UCNONB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOWEHUU HEUCNOIbYEMbBIX NPOCMAeBIAemcs npouepk):

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]

(naumenosanue/D.HU.0O. kiuenma)

Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

n/n ®.1.0. INons3oBateas: PaGouero mecra HNnentuduxkarop JloruH 1Jis1 focTyna B HUnentuduxaropsl pis JIorMH 1J1s1 OAK/IIOYEHHs C
(M0THOCTH10) Kuroua s1exkTponHoii JIn4HbIii KaOHHeT MOJK/IIYEHHUs C HCI0/Ib30BAHHEM NMPOTOKOJIa
noanucu B UTC QUIK | (JIK), iQUIKX, QUIK HMCI0J1b30BAHHEM IIPOTOKO0JIA Plaza II, TWIME, ASTS u ap.
(KEYID) Android X, WebQuik FIX (SenderComplID,
TargetComplD)
1 JIK: Plaza II:
1QUIKX: TWIME:
QUIK Android X: ASTS:
WebQuik:
2

[lopnucanueM M HampaBiIeHHEM HACTOSIIEr0 MUChbMa MOATBEPXKIAaeM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCIOBHS MOCIEIHEH perakuuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70C¢b) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.




3anenenue Ilonvzoeamena Pabouezo mecma 00 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: ]
(naumenosanue/®.1U.O. kiuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosmum [*] (@.H1.0. [lonvsoeamens Paboueco mecma) npolly UCKIIOUUTH MeHS U3 cnucka [loms3oBareneii
Pabodvero mecra 1 aHHYJTUPOBATh BCE 3aPETHCTPUPOBAHHBIC HA MOE UMs KITFOum 3JIeKTPOHHOM MOAITUCH.

[*1/[*)/
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