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PaCKpblTI/le I/lH(l)OpMaIll/II/l HAJOroBbIM OpraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B cayuae ecnu Bpokep B cuiy TpeOoBaHMI HAJIOTOBOTO 3aKOHOJNATENIHCTBA MHOCTPAHHOTO TOCYJIapCTBa HWIIH
J000T0 CBSA3aHHOTO C HUM TpaBHiia, 3aKOHA WU IMOCTAHOBJICHUS, HE TIPOTHBOPEUAINX 3aKOHOATENbCTBY PD
(manee — «TpeOoBaHMS MHOCTPAHHOI'O 3aKOHOJATEILCTBAY), 00sI3aH IOJaBaTh WM PACKPBIBATh HH(POPMALIHIO,
cBsi3aHHyI0 ¢ KitmeHToM, B TOM umciie WHpOpMAIHo, YKa3aHHYI0 HIDKE B KauecTBe [lojuexarniell pacKphITHIO
nHpopMmaruu, bpokep Bripase, a KIIMEHT HACTOSAIIUM COTJIAIIACTCS U YIIOJTHOMOYMBaeT Bpokepa oCyIecTBIATh
YKa3aHHEIC JIeHCTBHS 0€3 JOTOTHUTEIHLHOTO TIOTBEPKACHUS WA COTJIACOBAHMSI CO CTOpOHBI KitneHTa.

[Mon wnHpopmarnmeii, koropyro bpokep Oyner o00s3aH TpeAOCTaBISITH B cuily TpeOoBaHWN HHOCTPAHHOTO
3aKoHO/IaTeNbCTBa (nanee — «[lomiexkaiias packpbeITUO HHPOPMALIKS) ), MOXKET TOAPa3yMEBaThCS B TOM YHUCIIE
crnemyromas HHGOPMAITHS:

Ms/ HAaMEHOBaHHe, ajipec U HOMep (HOoMepa) HaJOoroIUIaTeNbIIuKa M0 KaXJI0My KIHEHTY, MOJIeKaIIeMy
PacKkpbITHIO B criTy TpeboBaHN MHOCTPAaHHOTO 3aKOHOIATENbCTBA;

HOoMep bBpokepckoro cuera mo KakIOMy KIHCHTY, MOJJICKAIIEMy PAacKpbITUIO B cuiy TpeboBaHuit
HMHOCTPAaHHOT'O 3aKOHOJIATENIbCTBA;

OCTAaTOK Ha KOHEIl Tofa Ha bpokepckoM cueTe KaXJoro KIIMEHTa, MOJUIeKAIEro PACKPBITHIO B CHITY
TpeboBanmii THOCTPAHHOTO 3aKOHOJATEIILCTBA; H

OTYETHOCTh B OTHOIIICHUH TUIATEXKEH, MPOU3BENIEHHBIX ¢ bpokepckoro cuera u/wiu Ha Bpokepckuii cueT 1o
KKJIOMY KIIUEHTY, TIOJIeXKAIEMY PaCKPBITHIO B crity TpeOoBaHU HHOCTPAHHOTO 3aKOHOIATEIILCTRA.

B ciyqae, ecii bpokep B ciiry TpeGoBannii HHOCTPAaHHOTO 3aKOHOAATEIHCTBA 00513aH OCYIIECTBIIATE YAEp KaHNE
W/ TIepedrclieHHne JeHEeXHBIX cpencTB KimeHTa HaJoroBBIM OpraHaM WHOCTPAHHOTO TocyaapcTBa (WX
areHTam), KiilueHT HacTOAIUM COTJIalIaeTCs U YIIOJIHOMOUMBaeT bpokepa ocyliecTBIATh yKa3aHHbIC ACHCTBUS
0€3 IOTOJTHUTEIBHOTO TIOJTBEPKICHUS WIK COTJIACOBAHMS CO CTOPOHBI KitneHTa.

2. OBA3ATEJIBCTBA KJIMEHTA IIO ITPEJOCTABJIEHNIO UH®OPMALIUN

2.1.

2.2.

B cnyuae ecnu kakas-nubo wHpopMmarus Tpebyercs bpokepy B cuiy TpeOoBaHMIT HMHOCTPaHHOTO
3aKOHOJIATEIHCTBA W/WIIN B CHITY 3aKoHomareiahcTBa PD w/mmm B crry TpeboBaHUN JIFOOOTO POCCHICKOTO WITH
WHOCTPAHHOTO HAJIOTOBOTO OpraHa (ux areHToB), KimmeHT 00s3yeTcs mpenoctaBuTh bpokepy Takyro nHGOpMAIHIO
B CpOKH, YCTaHOBJICHHbIC bBpOKepoM, MNpU YCIOBHM, YTO TaKHE CPOKH COOTBETCTBYIOT TpPEOOBaHUSIM
3aKoHoJarenbcTBa PO.

Knuent o0s3yercst He3aMeaIuTeNnbHO coo0mars bpokepy o mo0ObIX 00CTOSTENBCTBAX, KOTOPHIE MOTYT HOBJIHATh
Ha oOs3aTenbcTBa bpokepa mpenoctaBiaaTh MH(GOPMALUIO, IPEAYCMOTPEHHYIO TpeGoBaHMSIMH HHOCTPAaHHOTO
3aKoHOJaTenbcTBa. B ciydae Hamuums no MHeHMI0O bpokepa y KimeHTa mnpu3HaKoB, IO3BOJISFOLIMX
uaeHtTuguuupoBarb KineHnTa B KadecTBe NUIa, MOAJIEKAIIETO PACKPHITUIO B cHily TpeOoBaHWN HHOCTPaHHOTO
3aKOHO/IAaTENbCTBA, bpokep B COOTBETCTBMM CO CBOMMH BHYTPEHHMMH JOKYMEHTaMHM INPUHMMAET MEPHI IO



I/I,Z[CHTI/I(i)I/IKaLII/II/I Knnenra B xauectBe Jinna, moAJICIKAlICTO PAaCKpPBITUIO B CUITY Tpe6OBaHI/Iﬁ HWHOCTPAHHOT'O
3aKOHOJATCIIbCTBA.

2.3. B cayuae, ecnmu KimeHT SBISETCS IUIOM, TMOJICKAIINM PACKPBITHIO B CHWIIy TpeOOBaHM WHOCTPAHHOTO
3aKOHO/IaTeNbCTBA, KITMEeHT HaCTOSIIINM MPU3HAET U TOATBEPIKIAET CBOE 0053aTENILCTBO MPEOCTABIATH bpokepy
MH(GOPMAITUIO ¥ JOKYMEHTHI, TOATBEPIKIAtoNIHe, 9T0 KITMEHT SABISETCS JIUIIOM, ITOIJICKAIINM PACKPHITHIO B CILTY
TpeOoBaHMii MHOCTPAaHHOTO 3aKOHOJATENHCTBA, a TaKXkKe JIOOYH0 WHYI0 WH(QOpPMAIHMIO, CBSI3aHHYIO C
TpeOoBaHMsAMH MHOCTPAHHOTO 3aKOHOAATENHCTBA, KOTOpasi MOXKET OBITh HA Pa3yMHOM OCHOBAHHH 3alpoIleHa
bpoxepom. Kpome Toro, KnmneHT noaTBepKaaeT U corjiaiaercs, 4To, B Cilydae eclid HenpeaocTapiienue bpokepy
YKa3aHHOH WH(GOPMAIUH TTOBIIEYET 33 COO0H Kakue-Tu00 HaIOrOBhIe TUTaTeXH, mTpads! i nenu, Kivent Hecer
OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CYMM B IIOJIHOM OOBEME M Ha IIOCTOSHHOW OCHOBE IIOJIHOCTBHIO
rapantupyet bpokepy Bo3MeleHHe JIF00bIX HAJIOTOB, IITPaQoB U NIEHEH, a TaKXKe JTF0OBIX PAcX0JI0B, TOHECEHHBIX
Bpokepom B cBs3u ¢ HenpepocTapieHneM KITMEeHTOM COOTBETCTBYIOIIEH HHMOPMAIIUH WU/WITH JIOKYMEHTOB.

2.4. B cmyuae HempeaoCTaBICHUS JINOO HETOIHOTO npenoctapieHust Kimenrom nH(GoOpMaIuu U u/Wii JOKYMEHTOB,
HeoOXOMUMBIX bpokepy uisi ero WACHTU(UKAMK B KA4eCTBE JIMIA, IOMJICIKAIICTO PACKPBITUIO B CHITY
TpeboBanmii WHOCTPAHHOTO 3aKOHOAATEIbCTBA, bpokep BIpaBe NPUMEHUTh IO OTHOIICHWIO K KimeHTty
MOCIIEACTBAA, IPEAYCMOTPEHHBIE 3aKOHOIaTeIhCTBOM P®D /715 TaKWX CITydaeB, B TOM YHCIIE IPHHSTH PEHIeHHe 00
0TKa3e OT COBepIIeHUs ornepanuii no Jorosopy uinu o pactopxeHuu Jlorosopa.

IMonmuce Kinenra / /
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JdoBepeHHOCTD
HaCTOHHICﬁ JOBEPCHHOCTBIO
(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,
HOMep pecucmpayuoHHO20 CEUOemenbCmed, aopec Pakmuuecko2o Mecma HaxolcOeHUs)
B JIUIIC 5
JIEUCTBYIOLIETO0 HA OCHOBAaHUU
(L[anee - «HOBCpI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUMCICHHBIX JIUI] ()Janee - ((HOBCpeHHBIﬁ))):
1.
yrazvieaemcs @.1.0. Ilosepennozo obpaszey noonucu Ilogepennozo

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yKassleaemcs nojHoe Haumenoearnue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATh JIIOOble AEHCTBHA, HANpaBICHHBIE HAa 3aKIIOYEHHE, M3MEHEHHE W/WIM NpeKpaiieHue bpokepckoro
noroBopa (manee — «Jlorosop») ¢ OOLIecTBOM ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO «Peneccanc Bpokep» (mamee —
«O011ecTBOY), MOOBIX JTOMOTHUTEIBHBIX COTJAICHHN 1 MpuiIokeHnit K Jlorosopy, a Takke MOJNUCHIBATE U MOAABATh
mo0ble JOKYMEHTHI B pamkax JloroBopa;

BECTH IIEPETOBOPHI, HAIIPABJICHHBIE HA COBEPLICHUE CHIENOK, a TAK)KE COBEPILATD JIIOObIE CIEIKH KYTUIH-TIPOJaKU IEHHBIX
OyMmar W/WiM MHOCTPAHHOW BATIOTHI, KYIUIU-TIPOJ@XKH IeHHbIX Oymar ¢ oOpaTHeiM BeikynoMm (PEITO), mensl, 3aiimMa
IIEHHBIX OyMar W/WJii THOCTPAHHOM BaJFOTHI, 3aJ10Ta IIEHHBIX OyMar, a Takke JIF00ble HHbIE CACIKH C IICHHBIMU OyMaramy,
WHOCTPAHHOM BaJIOTOM W/WIU JOTOBOPHI, SIBISIOMIMECS MPOU3BOAHBIMHA (PMHAHCOBBIMA MHCTPYMEHTaMHM, B TOM YHUCIIE,
MOMHUMO TIpouero, Gerouepchl, popBapIHble KOHTPAKTHI, OMIIHOHbI, CJIETKN «CBOIDY, CACTKU «CIIOT» U JII000E coueTaHne
YKa3aHHBIX CAENOK, a TaKKe MOJIMUCHIBATh M MOJaBaTh MOPYUYCHHUS Ha COBEPIICHHE JIOObIX YKa3aHHBIX B HACTOAIIEM
IIyHKTE CIEIOK;

coBepIIaTh JIOObIe CACIKH, HalpaBlICHHbIC HA MPEKpPAIlCHUE W/WIN HOBALMIO JIOOBIX 00s3aTENbCTB, BHITCKAIOUINX U3
coBepieHHbIX OOIIECTBOM BO HCIIONHEHUE TIOpydeHHid JloBepuTeNs CIENOK Ha PhIHKE LIEHHBIX OyMar, CpPOYHOM PBIHKE
W/WIIK Ha BAJTIOTHOM PBIHKE, a TaKXKe TOAINUCHIBATh W IMOJIaBaTh MOPYUYCHUS Ha COBEPIICHUE JIIOOBIX yKa3aHHBIX B
HACTOSIIEM IIYHKTE CHENOK;

TOJINMCHIBATH U TOJIABaTh 3asiBIICHHUS Ha MEPEBOJl aKTUBOB Ha OpPOKEPCKHE CYeTa WIIM BHIBOJ aKTHBOB C OPOKEPCKUX
cueroB [loBepurens;

MIPUHAMATh, MOANKCHIBATG U NEPENABATh AHKETHI, MPOTOKOJBI, MHCbMA, OPYUYEHHS, TOATBEPHKACHUSA, aKThl pUEMa-
nepeaayn, akThbl CBEPKH pacueToB, oTyeThl O0IIecTBa, a TaKKe WHbIE JOKYMEHTBI, IOJIHCAHIE KOTOPBIX HEOOXOIUMO
JUTSL C/ICJIOK C LIEHHBIMH OyMaramu, poru3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH W/WUJIM HHOCTPAHHON BaJIFOTOMH;
3aBEpATh KOMHU JOKYMEHTOB, BBINIMCKM W3 JOKYMEHTOB, CKPEIUIATh M 3aBEPATh CKPEIUICHHE MHOTOCTPaHWYHBIX
JOKYMEHTOB, MOJIy4aTh MaTepHalbHble HOCUTENH MH(GOpPMAaLUH, BBHINOIHATH BCE MHBIE (POPMAIbHOCTH M COBEPILIATH
T00bIe MHBIE NEHCTBUS, HEOOXOIUMBIE ISl pealn3allii TIOJTHOMOYHUH 10 HACTOSIIEH TOBEPEHHOCTH.



IIpaBoM, mpUMEHHMBIM K HACTOAILECH JIOBEPEHHOCTH, a TaKke€ K OTHOUIeHMsIM Mexnay Jloeputenem, IloBepeHHbIM U
TPETHUMU JIUIaMHU, siBisieTcst mpaBo Poccuiickoit deneparum.

Hacrosimas noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEPEIOBEPHSL.
[Toamucy yImoJTHOMOYECHHBIX JIUIT YIOCTOBEPSIIO.

(noonucw)

D.U.0., 0onicHocmb YKA36I6AIOMES NOTHOCHIBIO U COOCMEEHHOPYUHO
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I[ex.napamm 00 001MX PHUCKaX, CBA3AHHbIX C OCYHICCTBJICHHEM onepaum“d Ha PBIHKE HEHHbIX 6yMar

Lenp HacTose Jlexmapanuy — MpenocTaBUTh BaM WHPOPMAITUIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C OCYIIECTBICHUEM
orepanyii Ha pbIHKE IEeHHbIX Oymar. OOpalaeM Balle BHUMaHHE Ha TO, 4TO HacTosmas Jleknapamus He pacKpbIBaeT
nH(popMaIrio 060 BceX prckax Ha PBHIHKE IIEHHBIX OyMmar BCIIEACTBHE pa3HOOOpa3wsl BO3HUKAIOIINX HA HEM CHTYaITUi.

B o0mem cmpiciie puck mpencTaBisieT co00i BO3MOKHOCTh BO3HUKHOBEHHS YOBITKOB IIPH OCYIIIECTBICHHH (DHHAHCOBBIX
ofieparyii B CBSI3M C BO3MOXXHBIM HEOJarompusATHBIM BIMSHHEM pa3sHOro poja ¢aktopoB. Huke — OCHOBHBIE PHCKH, C
KOTOPBIMH OYAYT CBSI3aHBI BalllM OTIEPAIlH HA PHIHKE IIEHHBIX OyMar.

1. CucreMHBI# prcK

9TO0T PHUCK 3aTparuBacT HECKOJIbKO (bHHaHCOBBIX HWHCTUTYTOB U NPOABJIACTCA B CHUIKCHUHN UX CITOCOOHOCTH BBIMOJIHITE CBOU
(byHKIII/II/I. B cuily OOJIBIIION CTEIEHU B3aPIMO,Z[eI>iCTBPIH U B3aUMO3aBHCHUMOCTHU (bHHaHCOBI:IX HWHCTUTYTOB MCXKIY coboif
OIICHKAa CUCTEMHOI'O pUCKa CJIOXKHA, HO €0 p€ajin3alrsd MOXKET ITOBJIUATh HAa BCEX YHAaCTHUKOB CI)I/IHaHCOBOFO PBIHKA.

CrnenyeT OTHIENBHO OOpaTUTh BHUMAaHUEC HA PUCKH, CBSI3aHHBIC C BBEJICHUEM MEp OTPAaHHUYUTEIIBHOTO XapakTepa (CaHKITUH,
MOapro M Jp.) CO CTOPOHBI HEKOTOPBIX WHOCTPAHHBIX TOCYIAPCTB, TOCYAAPCTBEHHBIX OOBEIMHEHUA W/MITH COI030B H/HITH
TOCY/IapCTBEHHBIX (MEXTOCYJapCTBEHHBIX) YUYPEXACHUH B OTHOIICHWH (UHAHCOBBIX HHCTHUTYTOB, DPACIOJIOKEHHBIX B
Poccutickoit enepanun. J[anabIe COOBITHS MOTYT OKa3aTh CYIIIECTBEHHOE BIMSHUE HA JTUKBHAHOCTH PHIHKA, BO3MOXKHOCTH
OCYIIECTBJICHHUSA OIEpalyiii M XpaHEHUS HHOCTPAHHOW BANIOTHI, @ TAaKKe€ INPHUBECTH K CYIIECTBEHHBIM TOTEPAM NpHU
OCYIIECTBJICHHUU OTepalliii Ha (QMHAHCOBOM pPBIHKE. J[eHEeXKHBIE cpe/icTBa B MHOCTPAHHOM BaNIIOTE, a TAK)KE [IEHHBIE OyMaru,
YYHUTHIBACMBIC ¥/ XPAHSIIUECS B MHOCTPAHHBIX OpPraHU3aIisaX, UMEIOIINX IMPABO OCYIIECTBIATh YUET U MIEPEXO0/] MpaB Ha
IIEHHBIC OyMaru, MOTYT OBITh 3a0JI0KHPOBAHEI Ha HEOIIPEICICHHBIN CPOK.

II. PeiHOUYHBI puck

OTOT PHUCK TPOSBISAETCS B HEOJArOMPUATHOM M3MEHECHHU IIeH (CTOMMOCTH) MpHHAIJICKAINX BaM (DHMHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCIE H3-3a HEOIAronpHITHOTO W3MEHECHHUS TOJMTUYECKOW CHUTYaIlMH, PE3KOH JieBaibBalluu
HAI[MOHAIBHON BaIIIOTHI, KPU3UCa PHIHKA TOCYIaPCTBEHHBIX JIOJITOBBIX 00s3aTElIhCTB, 0AHKOBCKOTO U BAJIFOTHOTO KPU3HUCA,
00CTOATEIHCTB HEMPEOIOJIIMMOM CHITBI, TIABHBIM 00Pa30M CTUXHIHOTO W BOGHHOTO XapaKTepa, U KaK CICeICTBUE, TPUBOINT K
CHIDKEHUIO JIOXOJHOCTH WM Jlaxe yObITkaMm. B 3aBUCMMOCTH OT BHIOpaHHOUN CTpaTernH PhIHOYHBIN (IIEHOBOM) pUCK OyIeT
COCTOSITh B yBeNHUYeHUH (YMEHBIIICHHN) TIeHbI (PMHAHCOBBIX MHCTPYMEHTOB. BBI JOKHBI O0THaBaTh ce0e OTYET B TOM, UTO
CTOUMOCTDb NpHUHAJJIC)KAIIUX BaM (1)I/IHaHCOBI)IX HUHCTPYMEHTOB MOXKET KaK pacTu, TaK U CHUXKATHCA, 1 €€ POCT B IIPOULJIOM HE
03HAYaeT ee pocTa B OyayIem.

Crnenyet crienualibHO 00paTUTh BHUMaHHE Ha CIIEAYIONINE PRIHOYHBIE PUCKH:
1. BantoTHbIl puck

BanroTHBIH pHCK MPOSBISAETCS B HEOJArONpUATHOM HM3MEHEHHWH Kypca pyOuss (0a30BOM BasIIOTHI cUeTa) MO OTHOLIECHHIO K
WHOCTPaHHOH BaJIFOTE, IPX KOTOPOM BalllK JI0XOJIbI OT BiIaJeHNsl (PUHAHCOBBIMU MHCTPYMEHTAMH MOTYT OBITH MOJBEPIHYTHI
UHQIIAIIOHHOMY BO3JCHCTBUIO (CHIKEHHIO peasibHOM IMOKYNAaTelIbHOM CIOCOOHOCTH), a TaKKe OLCHKa MHBECTHLHMI B
HaIlMOHAJIBHOMN BaJIIOTE MOXKET CHU3UTHCS IIPU COXPAHEHUH OLIEHKH TaKWX WHBECTULMI B MHOCTPAHHOM BAJIIOTE BCIECTBUE
Yero Bbl MOXKETE€ MOTEPSITh YacCTh JOXO0Ja, MOIYYUTh HETATHBHYIO MEPEOLEHKY OTKPBITHIX MO3WINH, HOMHUHHPOBAHHBIX B
WHOCTPAHHON BaIOTE, a TaKXXe IOHECTH YOBITKM. BadroTHBIH PHCK Takke MOMKET MPHUBECTH K HM3MEHEHHWIO pa3Mepa
00513aTeNBLCTB TI0 (PUHAHCOBBIM MHCTPYMEHTAM, CBSI3aHHBIM C HHOCTPAHHOHM BATIOTOW MM (PUHAHCOBBIMU WHCTPYMEHTaMU,



HOMUHUPOBAHHBIMU B HHOCTpaHHOﬁ BAJIIOTC, YTO MOKCT IMPUBCCTU K Y6BITK3M HUJIN K 3aTPyAHCHUIO BO3MOXKHOCTH
PpacCUUTBIBATHCA 11O HUM.

2. IIpoueHTHBIN pUCK

[IposiBnsieTcst B HEOMAroNMpHsTHOM M3MEHEHHWH MPOIEHTHOIN CTaBKH, BIUSIONIEH HA KYpPCOBYIO CTOMMOCTBH OOJIMTAIMiA WITH
WHBIX MHCTPYMEHTOB (DMHAHCOBOTO PBIHKA C (PUKCHPOBAHHBIM JIOXOJOM. [IpOIIEHTHBIH PUCK MOXKET OBITh OOYCIIOBJICH
HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHHWs (IOralieHus) TpeOOBaHMA M 00S3aTENbCTB, a TaKXKe HEOJMHAKOBOH CTETICHBIO
M3MEHEHUS MPOICHTHBIX CTABOK MO TPEOOBAHUSM U 003aTCIILCTBAM.

3. Puck HEOMaronpusaTHOTO H3MEHEHUS IIEHBI aKITHi

[IposiBnsieTcs B pe3KOM MMaJICHUH IEHBI aKIIUH aKIIHOHEPHOTO OOIIECTBA, B pe3yIbTaTe N3MEHEHHS (DMHAHCOBOTO MOJIOKCHHUS
SMUTEHTA aKIUi WX HEOIArONpUsTHOTO HOBOCTHOTO (oHa. Takke Cro/ia BKITIOYAETCS PUCK HEBO3MOXKHOCTH Pealli30BaTh
aKI[MK BCIIEJCTBUE TIPU3HAHUS YMUTEHTA HECOCTOSITEbHBIM HJIH JICTTHCTHHTA aKIWi, a TAK)Ke B HEBO3MOKHOCTH IOJYUYHUTh
BBIIJIATHI MO J0XO0/1aM HJIM UHBIM KOPIIOPATHBHBIM JICHCTBHSIM.

I[J'Iﬂ TOTO, 9TOOBl CHU3UTH pBIHO‘lHBIﬁ PUCK, BaM CJICAYCT BHUMATCIIBHO OTHCCTUCH K BBI60py u ):[I/IBepCI/I(I)I/IKaL[I/II/I
q)HHaHCOBBIX HHCTPYMCHTOB. KpOMe TOr0, BHUMATCIIbHO O3HAKOMBTECH C YCJIIOBHUAMH Ball€Tro BSaHMOHeﬁCTBHH C BalIluM
BpOKCpOM ]I TOTO, YTOOBI OLICHUTH pacxXxoAabl, C KOTOPbBIMHU 6YJIYT CBsA3aHbl BJIQJACHHUE M OII€paluu C q)HHaHCOBBIMI/I
HUHCTPYMECHTaAMU 1 y6elll/ITeCB, B TOM, YTO OHH ITPUEMJIEMBI JJIs1 BaC X HE JIMIIAIOT BaC OKNJA€MOT'0 BaMU 10X04a.

4. PuCK BOBHUKHOBEHUS YOBITKOB B CITy4ae MPOAaKH [IEHHBIX OyMar Mpy HATUYUHU IPOCPOUCHHOM 33]I0JDKEHHOCTH

B cnyvasx nmpuHyAMTEeNsHON NpOJaXy LEHHBIX Oymar BpokepoMm mpu HaluuuM NPOCPOUEHHON 3aJ0JKEHHOCTH C Ballei
CTOPOHBI, 3TO MOXET IPHYUHUTH BaM 3HAYUTEIbHBIE YOBITKHA, HECMOTPS Ha TO, YTO TIOCJIE TAaKOil pearn3aliy IeHHbIX Oymar
W3MEHEHHE 1IeH Ha HUX MOXKET MPUHSTH OJIATONPUSTHOE YISl BAC HAIIPABJICHUE, U BBI TIOJIYYHIH OBl JIOXOI, €I Obl IaHHbIC
IIEHHbIe OyMaru He ObUTH MIPHHYTUTEIBHO MPOIAHBI.

II1. Puck MTUKBUIHOCTH

9TO0T PUCK TPOABIACTCA B CHUIKCHHUU BO3MOXKXHOCTHU PCAIN30BATH (bHHaHCOBBIe HWHCTPYMCHTBI 11O H€O6XO,Z[I/IMOI>i OCHE M3-3a
CHMIXCHHA CIPpOCa Ha HUX. I[aHHBIﬁ PUCK MOXKCT MNPOABUTHCA, B HYACTHOCTH, IPHU HGOGXOZLI/IMOCTI/I 6BICTp0f/’I mpoaaxKnu
(bHHaHCOBBIX HWHCTPYMCHTOB, B y6I>ITKaX, CBA3aHHBIX CO 3HAYUTCIIBHBIM CHM)XKCHHUCM NX CTOMMOCTH.

IV. KpeautHslii puck

10T PHUCK 3aKIIIOYACTCA B BO3MOKHOCTH HCBBIIIOJHCHUS KOHTPAKTHBIX U MHBIX 06H33T€J’IBCTB, IMPUHATBIX Ha cels APYruMHu
JIMIIaMU B CBS3U C BAllIUMU OIICpallUIMU.

K gnciy KpeauTHBIX PHCKOB OTHOCSITCS CIIEIYIOITHE PUCKH:
1. Puck aedosra mo oOauraiysam U HHbIM JOJTOBBIM IIECHHBIM OyMaram

3aKiI04YaeTcs B BO3MOXKHOM HEIIATEKECTIOCOOHOCTH YMUTCHTA JOJIT'OBBIX IICHHBIX 6YM3.1", 4TO NPUBCACT K HECBO3MOKHOCTHU
WM CHHUXXCHHUIO BEPOATHOCTHU IIOraCuUTh €€ B CPOK U B ITOJTHOM 061)eMe, a TaKKC€ OCYHICCTBUTHL KYINOHHBIC HJIW HHBIC
IIJIAaHUPYEMBIC BBITIIIATHI.

2. Puck xonTparenTa

Puck koHTpareHTa mpoSIBISIETCA B PHCKE HEHUCIOMHEHHs 00A3aTeNbCTB IMEpel BaMHU WM BallliM BpOKepoOM CO CTOPOHBI
KOHTPareHTOB, BKJIOYas, HO HE OrpaHW4MBasch, OpraHuszaTopa TOPrOBIH, PaCUETHBIX/KIMPUHIOBBIX OpraHU3aLui,
obcykuBaromux OpranuzaTtopa Toprosiu, 6anka. Bamr Bpokep nmpuHuMaeT Mepbl 0 MUHUMHU3ALUKN PHCKAa KOHTPAreHTa,
OJTHAKO HE MOXKET HCKJIIOYHTH €ro MOJTHOCThI0. OCOOEHHO BBICOK DPHUCK KOHTpareHTa IpH COBEPUICHWH OTEpaIiii,
COBEpILIAEMbIX HAa HEOPTaHU30BAaHHOM PBIHKE, 0€3 Y4acTHsl KIMPUHTOBBIX OPraHU3alni, KOTOphle IPUHUMAIOT Ha ce0sl pUCKH
HEHCIIONHEHNUS 00513aTENbCTB.

Brb1 nomkHBI 0THaBaTh cede OTYET B TOM, UTO, XOTA bpokep neiicTBYeT B BalllMX HHTEPECaX OT CBOET'O MMEHH, PUCKH, KOTOPbIE
OH NpPHUHHMMAET B pe3yJbTaTe TAaKUX AECUCTBUH, B TOM YHCIE PUCK HEUCIOIHEHHS WIM HEHAIUICKAIEro WCIOIHEHHSA
00513aTeNBCTB TPETHUX JIUI] Iepe ]l BauM bpokepoM, Hecete Bbl. Bam ciienyeT nmMeTh B BULY, UTO BO BCEX CIIy4asx ACHEKHBIC



CPEICTBa KIMEHTA XpaHATCS Ha 0aHKOBCKOM CUETE, M Bbl HECETE PUCK OAaHKPOTCTBA OaHKA WM KIMPUHTOBOW OpraHU3aIlHH,
B KOTOPBIX OHU XPaHATCS, WJIH 3aMOPO3KH OAHKOM, JISTIO3UTAPHEM WIIH WHBIMU OPTaHU3AIUSAMH BallTUX JACHEKHBIX CPEIICTB U
nmpounx akTuBOB. OIEHUTE, TJIe UMEHHO OYAYT XpaHUTHCS TEpeJaHHble BaMH Bpokepy akTHBBI, a TaKKE TOTOBHI JIH BBI
OCYILIECTBIISITh OTEPAIIUK BHE IIEHTPAIN30BAHHONW KIMPUHTOBOW UH(PPACTPYKTYPHIL.

3. Puck HeucmonHeHus 00513aTeNbCTB nepea BaMmu Ballium BpOKepOM

Puck nencnonaenus BammM bpokepoM HEKOTOPBIX 00s3aTENLCTB MIEpe BAMHU SBJISIETCS BUJOM PHCKAa KOHTPAreHTa.
3aKOHOAATEIBCTBO TPEOYET XpaHWUTh JICHEXKHBIC CpelcTBa bpokepa W JIEHEXKHBIE CpPEACTBA €ro KIWCHTOB Ha Pa3HBIX
0aHKOBCKHX cueTax, Oiarogaps 4eMy OHH 3alllUIIeHBI B ciiydae 0aHKkpoTcTBa bpokepa. OnHako 00BIYHO JACHEXKHBIC CPENICTBA
KITUCHTA XPaHATCS HAa OaHKOBCKOM CUETE BMECTE C JICHEKHBIMH CPEJICTBAMH JIPYTUX KIMEHTOB M TTOATOMY HE 3aIUIIEHBI OT
oOpamieHnst B3bICKaHUS 110 JIOJITaM JIPYTUX KIMEHTOB. J[JIsl TOro 4TOOBI MCKIIOYUTH 3TOT PHUCK, BBl MOXKETE TPeOOBaTh OT
Bpokepa xpaHWTh BamM JOEHEKHBIE CpPEACTBA Ha OTIAECIBHOM CYETe, HO B 3TOM Ciy4ae bpokep MOXKET yCTaHOBHUTH
JIOTIOTHATEIPHOE BO3HArpaXkJieHHe. Takke B HEKOTOPBIX CIIydasx OpOKep MOXET WUMETh MPaBO HCIIONL30BaTh Balld
JIEHEXKHBIE CPEJICTBA U TOTJa OHU CTAHOBSITCS TOJIBEP>KEHBI PUCKY yTpaThHl B ciiydae OaHKpoTCTBa bpokepa.

Oco0oe BHHMaHUE ClIeyeT Takke 00paTuTh Ha IIpaBo Baulero bpokepa ucnosib3oBaTh Balu cpeacrsa. Eciu Opokepckuil
JIOTOBOp paspemaer bpokepy HCHOib30BaTh Balld CpPEACTBA, OH BIpaBe 3a4MCIsITh MX Ha OaHKOBCKHH CUeET,
NpeJHa3HaYeHHBIN JUII XpaHEeHUs] CBOMX COOCTBEHHBIX NEHEXKHBIX CpeACTB. B 3TOM ciydae BBl mpuUHHMaeTe Ha ceOsi puCK
OankpotcTBa bpokepa. Takoli pucKk B HacTOsIIEE BPEMsI HE CTPaxyeTCs.

BHuMaTenbHO 03HAKOMBTECH C IMMPOCKTOM AOT0OBOpa AJid TOTO, YTOOBI OLCHUTH, KAKUC ITIOJIHOMOYHA 110 HCIIOJIB30BAHHIO
BalIero UMyIieCTea 6y;[eT HUMCETH Balll BpOKep, KaKOBBbI IIpaBuJia €ro XpaHCHHUA, a TaKKE BO3BpATa.

Bam Bpokep siBisiercs unenom HAY®OP, k KoTopoii Bel MoKeTe 00paTUTHCS B CIydae HapyLIeHHUs BalllUX PaB ¥ HHTEPECOB.
l'ocynapcTBeHHOE PErylnvpoBaHHE W HAA30p B OTHOIIGHHM JESATEIBHOCTH HMHUTEHTOB, MPO()ECCHOHATIBHBIX yYaCTHHUKOB
pBIHKA IEHHBIX OyMar, OpraHu3aTOpOB TOPIOBIM W APYIHMX (PMHAHCOBBIX OpraHM3aluil ocymiecTBisercs LleHTpanbHbIM
6ankoM Poccuiickoii @eneparyn, K KOTOPOMY BbI TAKXKE MOXKETe 00paIlaThCs B CIIydae HaApyLICHHUs BalllUX [IPaB U HHTEPECOB.
ITomMuMmoO 3TOTO, BBI BIIpaBe 00paIlaThest 3a 3aIUTOH B CyJIeOHbIE M IPABOOXPAHUTEIHHBIE OPTaHbI.

V. IlpaBoBOH U peryiasTOPHBIN pUCKU

CBs3aH ¢ BO3MOXHBIMH HETaTHBHBIMH IIOCIEACTBUSIMH YTBEP)KICHHS 3aKOHOJATEIbCTBA WJIM HOPMATHUBHBIX aKTOB,
CTaHJApTOB CAMOPETYJIMPYEMBIX OpraHM3aldi, OpraHu3alMi, PEryJIMpYIOMX (UHAHCOBBIA PBHIHOK WM HMHBIE OTPAaciH
9KOHOMUKH.

K npaBoBoMy pHCKy Takke OTHOCUTCS BO3MOXHOCTh M3MEHEHHUS MpPaBWJI pacyeTa HaJlora, HaJOrOBBIX CTABOK, OTMEHBI
HAJIOTOBBIX BBIYETOB U APYTME U3MEHEHMS HAJIOTOBOIO 3aKOHOAATENBCTBA, KOTOPBIE MOT'YT IIPUBECTH K HETaTUBHBIM [JIS1 BacC
MOCJIEICTBUSIM.

K mpaBoBBIM pHCKaM OTHOCATCSI PUCKH BBEACHHSA OTAEIBHBIMH WHOCTPAHHBIMH TOCYJapCTBaMH, IOCYJapCTBEHHBIMU
00BETMHEHUSIMHA W/WIIH COIO3aMHU W/HIIM TOCYNAapCTBEHHBIMU (MEXIOCYAapCTBEHHBIMU) YUPEKICHUSIMHI OIPAaHUIUTEIIBHBIX
Mep (caHkuui, 3MOapro u ap.) B oTHoIIeHnU Poccutickoit denepaiinu, OTACIBHBIX OTpAcei €€ SKOHOMUKH, (PU3HUSCKUX H
IOPUIUYECKUX JINI, BKITIOYasi MHPPACTPYKTYPHBIX OpraHU3anuil (MHAHCOBOT'O PhIHKA — OUPIK, IEHTPAJIbHBIX JIENIO3UTAPHUEB,
HEHTPaIbHBIX KOHTPAreHTOB, a TAK)KE€ B OTHOILIEHNH 3MUTEHTOB LIEHHBIX OyMar, KOHTpareHToB bpokepa, a Tak)ke OTBETHbIE
MepHI co cTopoHbl Poccniickoit deneparuu. 3To MOXKET MPUBECTH K 3ampeTy (HEBO3MOKHOCTH COBEPIICHUS / UCTIOTHEHN )
OTJENbHBIX CAEJIOK, IPU3HAHMIO CAEJIOK HUUTOXHBIMU, OJIOKHPOBAHHIO BAIIMX CUETOB MJIM cUeTOB bpokepa, orpannueHusiM
B OOpalIeHU U pacdyerax BCEX WM OTAEIbHBIX LIEHHBIX Oymar, OOMeHe MHOCTPaHHOW BaJIIOTHI, & TAK)KE€ HEBO3MO>KHOCTb
OCYILIECTBJICHHSI PACUY€TOB B MHOCTPAHHOW BAJIIOTE MM OJIOKMPOBKE CUETOB, HA KOTOPBIX XPAHUTCS MHOCTPAaHHAs BaIOTA.
Puckwu, cBs3aHHBIE C BBEIEHHEM OTPaHHYUTEIBHBIX MEP, MOTYT MIPUBECTH K BallUM (PUHAHCOBBIM HOTEPSAM M JOJDKHBI OBITH
OLICHEHBI IIPYU IPUHATHU pelieHui. [Ipy NpUHATUN MHBECTHULIMOHHBIX PEIIECHUH BBl IOJDKHBI BHUMATEIBHO O3HAKOMUTBCS C
IEONOJIUTUYECKUMH PUCKAMM, B TOM YHCJIE C HAIUYUEM OIPAHMUYUTEIBHBIX MEP B OTHOLUEHUM 3MHUTEHTA, KPEIUTHOU
OpraHu3alfy, B KOTOPOIH OTKPBIT CUET, JETIO3UTAPHSL, B KOTOPOM OYAYT YUHTHIBATHCS TpaBa Ha IEHHbIE OyMaru, a Takke C
HaJU4MEeM IOTCHLIMAIBHBIX PHUCKOB BBEJICHHs B3aMMHBIX OIPAaHUYMUTENBHBIX Mep Mexnay Poccuiickoi denepanueil u
MHOCTPAaHHBIM TOCYJapCTBOM, SBIIIIOIIMMCS MeCTOM Bameil permcrpanuu win BamyM MeCTOXHUTENbCTBOM. B ciydae
HQJINYMS KAaKUX-TMOO OTPaHMYMTENFHBIX MEp B OTHOLICHWH YKa3aHHBIX BBINIE OpraHu3aluid, a Take Bac w/mmm



ad¢unupoBaHHBIX ¢ Bamu nuil, BBl HeceTe PUCKH, CBsSI3aHHBIE C HETMOJIYYCHHEM BBHITUIATHI HOMHHAIHHOH CTOMMOCTU U
KYIIOHHOTO JIOXO0JIa 110 OOJUTANUsAM WM HETOJYYCHHUEM TUBUACHIHOTO J0X07a / HEBO3MOXHOCTBHIO 3aKPBITh OTKPBITYIO
MTO3UIINIO B OTHOIIICHUH IICHHBIX Oymar (0co00¢ BHUMaHKE Ha TAKUE PUCKH HY>KHO 00paTHTh MPU MOKYIIKE / TIPOIaXe IIEHHBIX
OyMar HHOCTPAaHHBIX YMUTCHTOB).

[Ipu npUHATHN MHBECTULIMOHHBIX PEILIEHUM BB 1OJKHBI BHUMATEIFHO 03HAKOMUTBHCS C T€ONOIUTHYECKUMH PUCKaMH, B TOM
Yyclie ¢ HAINYMEM OTPAHWYMTEIBHBIX MEp B OTHOLIECHMHM 3MUTEHTA, KPEAUTHOM OpPraHM3allid, B KOTOPOW OTKPBIT CUET,
JIeTI03UTapHs, B KOTOPOM OyAyT y4UThIBaThCA IIPaBa Ha LIEHHble Oymaru. B ciydae Hanuuus Kakux-1u00 OrpaHu4UTENIbHBIX
Mep B OTHOIICHWN YKa3aHHBIX BBIIIEC OpraHu3alii, a Takxke Bac w/nnn apdunrpoBanHbix ¢ Bamu i, BeI HeceTe PHUCKH,
CBSI3aHHBIC C HEMOIYYEHUEM BBIIIATEl HOMHHAIBHOW CTOUMOCTH U KYTIOHHOTO JIOX0JIa TI0 OOJIMTAIUsIM HITH HENOTy4YeHUEM
JVBHJICHTHOTO JI0X0/1a / HEBO3MOXHOCTBIO 3aKPHITh OTKPHITYIO TIO3HIIUIO B OTHOIIIEHUH IIEHHBIX Oymar (oco0oe BHUMaHUE
Ha TaKye PUCKH HYXKHO OOpaTUTh NMPH MOKYIKE / MPOAAXXKe LEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB).

Takoke CyIIeCTBYIOT JAOMOJHUTEIbHBIC PUCKH, CBSI3aHHBIE C HAXOXKJICHHEM WHOCTPAaHHOW BANIOTHI B OaHkax Poccuiickoii
®denepannu U ¢ 3akmodeHneM CHEJIOK ¢ pacueTaMM B MHOCTPAaHHOW BajOTe, B TOM YHCJE C YYETOM BBEICHHUS W/WIIH
BO3MOJKHBIM BBEJICHHEM B OTHOIIeHUH Poccuiickoi Denepaiinu, pOCCUNCKUX OPUAMYSCKUX W/ MK QU3NUSCKUX JIUL] CAHKIIHIA
W/WIM COBEPIICHHS] MHBIX HEAPYKECTBEHHBIX ICHCTBUN OTIENBHBIMH HMHOCTPAHHBIMU TOCYIApCTBAMH H/WIIU COIO3aMH
rocyapCcTB W/MMO0 OTBETHBIX MEp, IPUMHUMAEMbBIX OpraHamMu BiaacTu Poccuiickoit denepanuu B CBA3M C 3TUM, KOTOPHIC B
TOM YHCIIE MOTYT 3aKIII0YaThCs:
- B OJIOKMPOBKE WJIM MHOM OTPaHHYCHHH JCHEKHBIX CPEICTB B MHOCTPAHHOM BAIIIOTE, MTPeIHA3HAYCHHBIX IS
OCYILIECTBJIEHUS PACUETOB IO CAEJIKAM HWJIN MMOIYYECHHBIX B PE3YJIbTAaTE UCIIOJHEHHUS CEIIOK;
- B BO3MOKHOM KOHBEPTALIUH MHOCTPAHHOW BaJTIOTHI 00CITYKUBAIOIUMH OaHKAMU M/MJIM HHBIMH PacueTHBIMHU
(KIMPUHTOBBIMU) OpPTaHU3AIUAMI, YIACTBYIOIIMMH B pacdeTax Imo ceskaM, 0e3 mopy4eHus bpokepa wim KIHeHTa;
- B IpuocTaHOBJIeHHH OpraHu3aTOPOM TOPTOBIIH W/WIIH 0OCITYKHBAOIIEH €ro KIMPHHTOBON OpTraHu3alueil Ha
HEOIpPEIETIEHHBINA CPOK UCIIOITHEHNA 3aKJIFOUEHHBIX CJIETOK;
- B HEBO3MOXXHOCTH OCYIIECTBUThH MEPEBOJ] HHOCTPAHHOMN BAJIIOTHI ¢/Ha OAHKOBCKHE CUETA BBUJY YCTAHOBIICHUS
00CITyXKMBarOIUMU OaHKAMH JIMMUATOB /MM WHBIX OTPaHUYCHUN Ha IEePEeBOIbl MTHOCTPAHHOM BaIIOTHL;
- B HEBO3MOXHOCTH NpPOAATh MHOCTPAHHYIO BaJIOTy, B TOM 4YHCJIE€ B CBSI3U C OTCYTCTBHEM JMKBUJHOCTH Ha
OpPraHU30BaHHOM BaJIOTHOM PBIHKE.

VI. OnepannoHHBIH PUCK

3akiIr04aeTCcsl B BO3MOKHOCTH MPUYUHEHUS BaM YOBITKOB B pe3yJIbTaTe HAPYIICHUs BHYTPEHHHUX MTPOLIEAYp Baliero bpokepa,
OIIMOOK ¥ HEIOOPOCOBECTHBIX JCHCTBHI €ro COTPYIHHUKOB, COOEB B pa00OTe TEXHUYECKHX CPEICTB Bailero bpokepa, ero
MapTHEPOB, MHOPACTPYKTYPHBIX OpraHU3aIfid, B TOM YHCJIEC OPTaHU3aTOPOB TOPrOB, KIMPHUHTOBBIX OPTaHU3AlNH, a TaKkKe
Ipyrux opranuzaruid. OnepanroHHbIA PUCK MOXKET UCKITIOYUTH WM 3aTPYJAHUTH COBEPIICHUE OIEpPAIMidi U B pe3yJIbTaTe
MPUBECTH K YOBITKAM.

O3HakOMbTECH BHUMATEIHFHO C JOTOBOPOM JUIS TOTO, YTOOBI OLIEHUTH, KaKKe M3 PUCKOB, B TOM YHCIE PUCKH KaKHX
TEeXHUYECKUX cO0eB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BHI.

VII. Pucku npu coBepIIIeHNH CIETIOK ¢ UCTIONb30BaHneM yaaneHHbIX cpeacts cBs3u (UTC, IITC, JInunprit kabuHeT)
3akmovaeTcsi B BO3MOXKHOCTH TPUYMHEHHSI BaM YOBITKOB B pe3yiibTare HecOOTIONEHHs MpaBuia WH()OpMaIMOHHOM
0e3onacHocTH. JlaHHBIA PUCK MOXKET IPUBECTH K HEABTOPU30BAHHOMY OCYIIECTBICHHIO ()MHAHCOBBIX OTEpalMid OT BallIero
HUMEHU.

J11 MUHUMH3a1IiU 3TOTO PUCKA PEKOMEHTYIOTCS IPEANPUHSATD CIEAYIONINE MEPHI:

* YCTaHOBUTH MapoJIb JJIs BXO/1a B OTIEPALIMOHHYIO CUCTEMY;

* XpaHWThH B TailHe M HE IepelaBaTh OCTOPOHHHMM JIMLAM JIOTHHBI, NApOJIM, KIIIOYHM JIEKTPOHHOM MOINHMCH M ApYyTrHe
ayTeHTHU(UKAIMOHHBIE JaHHbIE [T JOCTYTIA B OTIEpaIlMOHHYI0 cuctemy, Jlnanenii kabunet, UTC, IITC;

* HCIOJIb30BaTh aHTUBUPYCHOE POTrpaMMHOE 00ECTIeUeHHsI C PEeryIsIpHBIM OOHOBJIEHHEM 0a3 Ha YCTPOMCTBax, Ha KOTOPBIX
ycra"osiena cuctema UTC;

* u3berath moceuwieHWs B HH()OPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON ceTH IHTepHeT HeONaroHageKHbIX CalTOB
(HampuMep, CalTHl C SPOTHYECKHM COACPKAaHHEM, HEUIICH3MOHHBIM MPOTPAMMHBIM OOEClieYeHHEM M KUHONPOIYKIHEH,
TOPPEHTHI | Tp.);

* HE yCTaHaBJIMBATh Ha yCTPOICTBO MPOrpaMMHOE 0OecIieYeHHE, IIOTYUEHHOE HE U3 JOBEPEHHBIX HCTOYHUKOB;

* TPOSIBISATH OAUTENLHOCTD MIPY TOTYUYECHUH SIIEKTPOHHBIX MMCEM C HE3HaKOMBIX Bam aapecos;

* TPOBOAMTH PETYIISIPHOE PE3EPBHOE KOMMPOBAHHUE MOJIB30BATENLCKUX JaHHBIX.



kokok

YunThIBas BBHIIEU3IOKEHHOE, MBI PEKOMEHAYEM BaM BHHMATEIHHO PACCMOTPETH BOIMPOC O TOM, SBIISIOTCS JIM PHUCKH,
BO3HHKAIOIIUE TIPU MPOBEICHUH oOmeparuii Ha (QUHAHCOBOM pBIHKE, NPUEMIIEMBIMH JIJISI Bac C YYETOM BallHX
WHBECTHIIMOHHBIX IIeIe W (WHAHCOBBIX BO3MOKHOCTEH. Jlammast [lexmapamusi He MMEET CBOEH IIEIBI0 3aCTaBUTHh Bac
OTKa3aThCsl OT OCYIIECTBIICHUS OIEpalMii Ha PHIHKE I[IEHHBIX OyMmar, a Npu3BaHa IMOMOYb BaM OIICHUTh UX PHUCKH H
OTBETCTBEHHO MOJOWTH K PEIICHHUIO BOMPOCA O BRIOOPE Ballleli HHBECTUIMOHHON CTPATETUH U YCIIOBUH JIOTOBOPA C BallNM
Bpoxepom.

y6e,I[I/IT€CB, YTO HaACTOAIIaA I[eKJ'IapaLII/ISI O pUCKax NOHATHA BaM, U IIpH HCO6XOI{I/IMOCTI/I MOJIYYUTC pa3bsACHCHHA Y BalICTO
BpOKepa HJIN KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIICTOCA Ha COOTBECTCTBYIOIIIUX BOIIPOCAX.

Jekaapanusi 0 pucKaXx, CBSI3aHHBIX C COBepIlIEHHEeM
MAapPKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp Hacrosimied [lexmaparum — TpeNOCTaBUTh BaM WHGOPMAIUI0 00 OCHOBHBIX PHCKaX, C KOTOPHIMH CBSI3aHBI
Map)KHHAIbHbBIE CIACNKH (TO €CTh CHEIKH, UCIOJHEHHE KOTOPHIX OCYIIECTBISETCS C HCIOJIb30BaHHWEM 3a€MHBIX CpPEJICTB,
MpeIOoCTaBIeHHBIX BpoKepoM) W HEMOKPHITHIE CAENKH (TO €CTh CHENKH, B Pe3yJbTaTe KOTOPBIX BO3HHMKAET HEMOKPHITASA
TIO3UIIHS — JUIA UCTIOTHEHHS 00513aTeNIHCTB M0 KOTOPBIM HA MOMEHT 3aKJTIOUCHHS CIENIKH UMYIIECTBA KIMEHTA, TIEPETaHHOTO
Bpoxepy, HEAOCTATOYHO C YI€TOM WHBIX paHEe 3aKITFOUEHHBIX CJIENOK).

I[aHHLIC CIACJIKHU IMOAXOIAT HEC BCCM KIIMCHTAM. HOpMaTI/IBHI)Ie AKTBI OTPaHUYUBAIOT PUCKU KIIMCHTOB 110 Map>XMHaJIbHbBIM U
HCIIOKPBITBIM CACJIKaM, B TOM YHCJIC PETYIHMPYSA MaKCHUMaJIbHOC «II€Y0» — COOTHOIICHHEC 0053aTeNIbCTB KIMCHTA II0
3aK/IIIOYEHHBIM B €ro HHTCpECax CACIKaM MW HMYHIECTBA KIMCHTA, IIPECAHA3HAUYCHHOI'O [JId COBEPHICHHUA CACIOK B
COOTBCTCTBHUHU C 6pOKepCKI/IM A0OTrOBOPOM. Tem HE McHee JAaHHBIC CHCIKHW NOAXOAAT HE BCCM KIIMCHTAM, ITOCKOJIBKY
CONPSKCHBI C JOTMOJIHUTCIbHBIMU PUCKAMHU U Tp€6YIOT OIICHKHU TOI'0, rOTOBBI JIX BBl UX HCCTH.

I. PerHOYHBIH prck

[Ipu cormacum Ha coBepIIeHHE Map)KMHAIBHBIX M HEMOKPHITHIX CIEIOK BBl JOJDKHBI YUHTHIBATh TOT (haKT, YTO BEIWYHHA
MOTEPh B CITydae HEOIArompHUsTHOTO [ BAIlIETo MOPT(HENs ABIKEHIS PhIHKA YBEIIMYUBACTCSA IPH YBEIIMICHNUHN «IIJIEUa).

[TomuMoO 0011I€TO PHIHOYHOTO PHCKA, KOTOPBIH HECET KJIMEHT, COBEPIIAIOUIMI OINepalliy Ha PBIHKE LEHHBIX OyMmar, BBl B
Cllydae COBEPLIECHUS MapKUHAJIbHBIX U HEIIOKPBITHIX CAEJIOK OyAeTe HECTH PUCK HEOIaronpusTHOIO U3MEHEHHUS LIEHbI KaK B
OTHOIIICHHUH LIEHHBIX OyMar, B pe3ysbTaTe MpHoOPETeHHs] KOTOPHIX BO3HHUKIIA WIIM YBEIMYMIACH HETIOKPHITAst HO3UINS, TaK U
PHCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CITy>KaT oOecrieueHueM. [Ipu aToM, B ciydae ecim HEMOKPhITasi HO3ULUSI BOSHUKIIA WIIN
YBEJIMUMWIIACH B Pe3ylbTaTe MPOJAXH IIEHHBIX Oymar, BEIMYMHA YOBITKOB HMYEM HE OrpaHHuYeHa — Bbl OyneTe 00sS3aHbI
BEpHYTH (mepenats) bpokepy nienHbsie Oymaru He3aBUCHMO OT U3MEHEHHSI UX CTOUMOCTH.

HpI/I COBCPUICHUU MApPXUHAJIBHBIX W HETOKPBITHIX CACIIOK Bbl NOJDKHBI YUYUTBIBATH, YTO BO3MOXKHOCTH PACIIOPSIKCHUA
AKTHUBaMU, ABJIAOIIHUMHACS o0ecrieueHUEeM M0 TAKUM CACJIKaM, OrpaHn4cHa.

NmymecTBo (4acTh UMYIIECTBA), TPUHAIISKAIICE BaM, B Pe3yJIbTaTe COBEPIICHUS MapPKUHAIBHOMN MM HENMOKPHITOHN CIACITKH
SIBIISICTCS] 00€CTIeYeHNEM UCTIOTHEHHS BalllX 0053aTENbCTB epe bpokepoM 1 BO3MOXKHOCTh PACTIOPSKEHUS UM MOXKET OBITh
OTpaHHMYEHa BIUIOTH JI0 IOJIHOTO 3alpeTa COBEPIICHHSI ¢ HUM KaKHX-IMOO caenok. Pasmep oOecrieueHUs M3MEHSETCS B
MOPsIIIKe, PEYCMOTPEHHOM JIOTOBOPOM, M B PE3yJbTaTe BBl MOXKETE OBITh OIPaHUYCHBI B BO3MOXKHOCTH PACIIOPSKATHCS
CBOMM MMYIIIECTBOM B OOJIbIIICH CTEIEHH, YEM JI0 COBEPIICHHS Map)KUHAIBHOMN (HEIIOKPBITOM) CACIIKH.

Taxoke HEOOXOIUMO YYeCTb BO3MOXKHOCTH IMPHHYIUTEIBHOTO 3aKpbITHs MO3UIMU. HeOiarompusTHOE W3MEHEHHE LEHBI
MOJKET NPHBECTH K HEOOXOJMMOCTH BHECTH IONOJHUTENBHBIE CPEACTBA AJsl TOTO, YTOObI NPHUBECTH OOEcleuYeHHE B
COOTBETCTBHE C TPEOOBAaHMSIMI HOPMATHBHBIX aKTOB X OPOKEPCKOTO JIOTOBOPA, YTO JOJKHO OBITH CIETIAHO B KOPOTKUI CPOK,
KOTOPBI MOJKET OBITh HEJIOCTATOYEH JIsi Bac. HopMaTHBHBIEC aKThl U YCIIOBUSI OPOKEPCKOI0 JJOTrOBOpa MO3BOJISIOT bpokepy
0e3 Balllero coriacusi «IPUHYAUTENLHO 3aKPBITh O3HITHIO», TO €CTh MPUOOPECTH IIeHHbIE OyMaru 3a cYeT BallluX JICHEKHBIX
CpEICTB WX MPOAATh BalllM IIEHHbIE OyMaru. DTO MOXET OBITh CAENAHO IO CYIIECTBYIOIIUM, B TOM YHCJI€ HEBBITOJHBIM,
LIEHaM U IIPUBECTH K BOZHUKHOBEHUIO y BAaC YOBITKOB.



HpI/IHYZ[I/ITeJ'H:HOC 3aKPBITUC TMO3UIUU MOXKET OBLITH BBI3BAHO PE3KUMHU KOJIEOaHHSIMU PBIHOYHBIX HICH, KOTOPLIC MOBJICKIIN
YMCHBIICHUEC CTOUMOCTH BaIlICTO HOpT(l)CJ'IH HIDKE MUHHUMAIIbHOM MapxKu.

HpI/IHYZ[I/ITeJ'IBHOG 3aKPLITUEC MMO3UITUU MOXKET OBITH BEI3BAHO Tp€6OBaHI/I}IMI/I HOPMATHBHBIX dKTOB WJIK BHCCCHUCM BpOKepOM
B OJHOCTOPOHHEM MOPSAAKE W3MCHCHHMI B CIIMCOK ICHHBIX 6YMEII‘ , KOTOPBIC MOI'YyT OBITH 00ECIICUCHUEM 10 HCIIOKPBITHIM
IIO3UIUAM.

HpI/IHy)II/ITeJ'IBHOG 3aKPBITUC MOKET OBITh BEI3BAHO M3MEHEHUEM 3HAYCHMM CTaBOK pucka, paCCYMTbIBACMbIX KIIMPHUHTI! OBOM
opraHmauI/Ieﬁ u (I/IJ'II/I) HCIIOJIb3YCMbIX BpoxepOM B CBA3H C YBCJIMYCHUCM BOJIATUIBHOCTU COOTBCTCTBYIOIIUX LICHHBIX 6yMar.

Bo Bcex aTux cilydadax IpUHYyAUTCIbHOC 3aKPBITUC ITO3UITUHU MOKET IPUYUHUTL BaM 3HAUYUTCIIbHBIC y6I>ITKI/I, HECMOTpPA HaA TO,
YTO HOCJC 3aKPBITHUA IMO3UIHUU M3MCHCHUC LICH Ha (bPIHaHCOBBIG HUHCTPYMCHTBI MOXCET MNPUHATH 6J'IaFOHpI/I$ITHOC JJI1 Bac
HaIrpaBJICHUEC, U Bbl IOJYYUIIN OBl J0x01, €CIIn OBl Baria IIo3unus HE OnL1a 3aKpbITa. P a3MCp YKa3aHHBIX y6LITKOB npu
H€6J'Ial"OHpI/I}ITHOM CTEUEHHH 00CTOSATEILCTB MOKET IMPEBBICUTL CTOUMOCTD HAXOAAIMIUXCA Ha BAIlICM CUCTY aKTHUBOB.

II. Puck MTMKBUIHOCTHU

Ecnu BenmunHa HEMOKPHITOW MO3WIMH IO OTAEIHHBIM IIEHHBIM OymaraMm SBISIETCS 3HAYMMON B CpaBHEHUH C 00BEeMOM
COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM OOpallieHuu U (WiKn) B CpaBHEHUM C 00bEMOM TOPTOB Ha OPraHU30BaHHOM
pPBIHKE, PUCK JUKBUAHOCTU MPU COBEPILICHUU MAap>KUHATBHOM M HEMOKPBITOM CHEIKW ycuiuBaeTca. TpyAaHOCTH C
MPHOOPETECHUEM HITU TIPOAAKEH aKTUBOB MOTYT IMPUBECTH K YBEIIMYCHHUIO YOBITKOB MO CPABHEHUIO C OOBIYHBIME CIICITKAMHU.
AHaJIOrMYHO HEOOXOIUMO YUUTHIBATH BO3PACTAIONIHIA PUCK IUKBUTHOCTH, €CITH 00ECIICUCHUEM BaIlIeH HEITOKPHITON MO3UITHH
SIBIIIOTCS IIEHHBIE OyMaru W JJisl 3aKPBITHS HEMOKPHITON MO3WIIMHA MOXKET MOTPeOOBATHCS peaH3alisl CYIIeCTBEHHOTO
KOJIMYECTBA IIEHHBIX OyMar.

Bamm nopy4enns, HanpaBJIeHHBIE HA OrpaHUYEHHE YOBITKOB, HE BCET/Ia MOTYT OTPAHHYUTH MOTEPU IO MPEANOIaraeMoro
YPOBHS, TaK KaK B paMKaxX CKJIabIBAIOIIEHCS Ha PHIHKE CUTYAIlMH UCIIOJHEHNE TAaKOTO MOPYUYCHHS M0 YKa3aHHOW BaMU IIeHE
MOJKET OKa3aThCs HEBO3MOKHBIM.

kokok

YuuThiBas BBIIICU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETh BOMPOC O TOM, SIBJSIOTCA JIM PHUCKH,
BO3HMKAIOIIKE MPU MPOBEACHUN COOTBETCTBYIOIIMX ONEpaIUil, MPUEMIIEMBIMU ISl BAC C YYETOM BaIllMX MHBECTUIIMOHHBIX
nene W (GUHAHCOBBIX BO3MOXKHOCTeW. JlamHas [lekmapanusi He MMEET CBOEH IIEJbI0 3aCTaBUTh Bac OTKa3aThCs OT
OCYIIECTBJICHHS TAKUX OIEPaIlnii, a MPU3BaHa TIOMOYb BaM OIIEHUTH MX PUCKU H OTBETCTBEHHO IMOJONTH K PEIIICHHIO BOIIPOCa
0 BBIOOpE Balieil MHBECTUITMOHHON CTPATETHH M YCIOBHM TOTOBOpPA ¢ BamliuM bpokepom.

Y6enurech, uTo HacTosmas Jexkmapaius o pucKax MOHATHA BaM, M IPHU HEOOXOTUMOCTH IMOyUNUTE Pa3bsICHEHHUS Y Balllero
Bpoxepa nnm KoHCyIbTaHTa, CIIEUATM3UPYIOMIETOCS Ha COOTBETCTBYIOIIUX BOIPOCAX.

I[ex.napauml 0 pUucCKax, CBA3aHHBIX C MIPOU3BOJAHBIMHU (l)l/lHaHCOBbIMPl HHCTPYMECHTaAMHU

Lenp Hactosmiei Jleknmapanuu — MpeaoCTaBUTh BaM MH(GOPMAIUI0 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C MPOU3BOIHBIMH
(hPMHAHCOBBIMH WHCTPYMEHTaMHU.

Hannbsie MHCTpYMEHTHI ((bloyepchl, (opBapibl, ONIMOHBI, CBOMBI U JAp.) MOAXOIAT HE BceM KiueHTaM. bomee Toro,
HEKOTOpbIC BBl MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI ¢ OOJBIIUM yPOBHEM pHCKa, 4eM japyrue. Tak,
MPO/iaXka ONIIMOHHBIX KOHTPAKTOB U 3aKJ0ueHNe (PhIoYepCHBIX KOHTPAKTOB, (hOPBAPIAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB
MIPH OTHOCHUTEIHHO HEOOIBIINX HEOIArompusATHBIX KOJIeOaHNUAX 1IeH Ha PHIHKE MOXKET MOABEPTHYTh BaC PUCKY 3HAUUTEIHHBIX
yObITKOB. C y4eTOM 3TOro, COBEPIICHHE CAEJOK IO MPOAAXKE OMIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (BIOYCPCHBIX U
(opBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAaHO TOJIKO OIBITHBIM HMHBECTOpaM, O0JaJaroIluM 3HAYUTEIbHBIMH
(hMHAHCOBBIMY BO3MOXKHOCTSIMU U TIPAKTUYECKUMH 3HAHUSMU B 00JIACTH MPUMEHEHUSI MHBECTHIIMOHHBIX CTPATETHH.

HaCTOSIHIaSI JACKJIapanusa OTHOCUTCA TAKXKE U K IIPOU3BOAHBIM (1)I/IHaHCOBBIM HHCTPYMCHTAaM, HaIIpaBJICHHBIM Ha CHUXXCHUC
PHUCKOB ApYyTHUX onepaunﬁ Ha q)OH}.'[OBOM PBIHKC. BHumarensHO OLICHUTC, KaK Ballll IPOU3BOAHBIC (bHHaHCOBI)Ie HWHCTPYMCHTBI
COOTHOCHATCH C Ooni€pausaMu, puCKH 1O KOTOPbIM OHU IIPU3BAHBI OTPAHUYUTH, U Y6C}_'HKITGCB, 4T0 00BEM o3 Ha CPOIHOM
PBIHKE COOTBECTCTBYCT 061,eMy Xe,[[)i(preMOf;I MO3MIHK Ha CIIOT-PBIHKE.



I. PerHOUHBIH prck

[ToMuMo 00111eT0 PEIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KIUCHT, COBEPITIAIONITII OTIepalliy Ha PHIHKE IICHHBIX OyMar,
BHI B ClIy4ae 3aKIFOYCHHUS BaMU JOTOBOPOB, SBJISIONIMXCS MPOU3BOJHBIME (PMHAHCOBBIMH WHCTPYMEHTaMH, Oy/JeTe HECTH
PUCK HEONIArOMPHUSITHOTO U3MEHEHHS IICHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SBJISIFOIIUXCS 0a3MCHBIM aKTHBOM IPOU3BOTHBIX
(hMHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUHN aKTHBOB, KOTOPEIC CIyXaT 00eCIeYeHEM.

B ciIy4dac HC6J’IaFOHpI/I$ITHOFO HU3MCHCHUS LICHBI BBl MOKETC B CPABHUTCIIBHO KOpOTKI/If/’I CPOK NOTEPATH CPECACTBA, ABJIAIOINIUCCA
o0ecrieueHHEM IMPOU3BOJHBIX (bHHaHCOBLIX HUHCTPYMCHTOB.

HpI/I 3aKJIFOUCHUU OOTOBOPOB, SABJIAIOIINUXCA MPOU3BOJAHBIMU (bHHaHCOBLIMI/I HUHCTPYMCHTAMHU, Bbl JOJI)KHBI YUUTBHIBATh, YTO
BO3MOKHOCTB PACIIOPsKCHUSA aKTUBAMU, ABJIAIOIIUMUCA 00ecIIeueHHEM 110 TAKUM A0TroBOpaM, OrpaHn4cHa.

NmymecTBo (4acTh UMyIIECTBa), IPUHAIIKAIIIEE BaM, B PE3yJIbTaTe 3aKIIOYEHHS JOTOBOPA, SABISIOMIETOCS MPONU3BOIHBIM
(PMHAHCOBBEIM HMHCTPYMEHTOM, OYyJIIET SIBIATHCSA OOCCIICUYCHHEM HWCIOTHEHUS 00s3aTelbCTB MO YKa3aHHOMY JOTOBOpPY U
paclopsbKeHHE UM, TO €CTh BO3MOXXHOCTh COBEPILICHUS BaMH CHIEJIOK ¢ HUM, Oyaer orpaHuueHo. Pasmep oOecneueHus
M3MEHSCTCS B TMOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOpOM (crnenuuKkanuell KOHTpaKTa), ¥ B Pe3yJbTaTe Bl MOXKETE OBITH
OTpaHUYEHBI B BO3MOXKHOCTHU PACIOPSHKATHCS BalllMM UMYIIIECTBOM B OOJIBIICH CTENEHH, YeM JI0 3aKIIFOUCHHSI IOTOBOPA.

Taxoke HEOOXOIUMO YYeCTb BO3MOXKHOCTH MPHHYIUTEIBHOTO 3aKpbITHs MO3UIMU. HeOiarompusTHOE M3MEHEHHE LECHBI
MOJKET MPHUBECTH K HEOOXOJMMOCTH BHECTH IONOJIHUTENBHBIE CpPEACTBA AJsl TOTO, YTOObI NPHUBECTH OOEcleuYeHHE B
COOTBETCTBHE C TPEOOBaHUSIMHU HOPMATUBHBIX aKTOB H OPOKEPCKOT0 IOTOBOPA, YTO AOJKHO OBIThH CAETAHO B KOPOTKHUIL CPOK,
KOTOpBII MOXKET ObITh HemoctarodeH i Bac. OOcmyxuBarommii Bac bpokep B 3TOM ciyyae BmpaBe 0e3 Bamero
JIONOJIHUTENBHOTO COTJIacusl  «IPUHYJIUTENBHO 3aKpPbITh MO3ULMIO», TO €CTh 3aKIIOYHUTH JOTOBOp, SBISIFOLIUICS
MPOU3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTOM, WJIM MPHOOPECTH LIEHHbIE OyMark 3a cYeT BalllMX JEHEXHBIX CPENCTB, HIIH
MPOJIaTh BaIllK IICHHBIE OyMaru. To MOXKET ObITh CJIEJIAaHO 0 CYIIECTBYIOIUM, B TOM YHCIIE HEBBITOTHBIM, IICHAM H IPHBECTH
K BO3HUKHOBEHHIO y Bac YOBITKOB.

Bel MoOxeTe MOHECTH 3HAYUTCIIHLHBIC y6BITKI/I, HECMOTpA Ha TO, 4YTO IIOCJIC OJTOI0O HM3MCHCHHE IICH Ha (1)I/IHaHCOBbIe
HUHCTPYMCHTBI MOXCT IIPUHATH 6J'Ial"OHpI/I$ITHO€ JJI1 BaC HAlIpaBJICHUC U BbI TOJYYUIIN OBI J0X01d, €CIIN OBl BaIa IIO3UI U HE
ObLTa 3aKphbITa. PaBMep YKa3aHHbIX Y6BITKOB npu H66J'IaI‘OHpI/IHTHOM CTEUCHHH 0OCTOSTCILCTB MOXKET MMPECBBICUTHL CTOUMOCTD
HaxXOoAsIUXCs Ha BAIlICM CUCTY AKTHBOB.

1I. Puck TUKBUIHOCTH

TpyAHOCTH € 3aKpBITHEM MO3UIHK U TOTEPH B IIEHE MOTYT IIPUBECTH K YBEINYCHNIO YOBITKOB OT MPOU3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB IO CPAaBHEHHUIO C OOBIYHBIMH CIEIIKAMU.

Ecou Bama HWHBECTUIIMOHHAA CTpaTerud npeaycMarpuBacT BO3MOXHOCTHL BO3HHUKHOBCHUSA HGO6XOJII/IMOCTI/I 3aKPBITUA
MMO3UIKHU IO COOTBETCTBYIOUIEMY KOHTPAKTY (I/I.HI/I 3aKIIOYCHUA CIACJIIKM C MHBIM KOHTPAaKTOM, KOTOpasA CHHXKXACT PUCK IIO
JaHHOMY KOHTpaKTy), o6pama171Te BHUMAHUC Ha JIMKBUJHOCTb COOTBETCTBYIOIIIMX KOHTPAKTOB, TaK KaK 3aKPBITUC HOSI/II_[I/II‘/‘I
M0 HCJIMKBUIAHBIM KOHTPAKTaM MOXET NPUBECTU K 3HAYHUTCIHbHBIM yGBITKaM. O6paTI/ITe BHUMAHUEC, 4YTO, KaK IIpaBUIIO,
KOHTPAKTHI C boiee OTAAJICHHBIMU CpOKaMM HCIOJHCHUA MCHCC JIMKBUJHBI MO CPABHCHUIO C KOHTPAKTaMH C OJIM3KUMU
CPOKaMU UCTIOJIHCHUA.

Ecnmu 3akimodeHHBI BaMU JIOTOBOD, SIBIISIONIMKCS MPOU3BOJHBIM (PHMHAHCOBHIM HMHCTPYMEHTOM, HEIUKBUJICH, U Y Bac
BO3HHKJIA HEOOXOJUMOCTb 3aKpBHITh MO3HMLHUIO, O03aTEIbHO PACCMAaTPUBANTE MOMUMO 3aKpPBITUS MO3HMLHUH 110 AAHHOMY
KOHTPAaKTy aJIbTEPHATUBHBIC BAPUAHTBHI MCKIIFOYEHMS PUCKA IIOCPEICTBOM 3aKIIIOUEHHUs CHEJIOK C UCIOJIb30BAHMEM HHBIX
MPOM3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB WM Oa3MCHBIX akTHBOB. [lpuMeHeHHE albTepHATHBHBIX BApPUAHTOB MOXKET
MPUBECTH K MEHBLINM yOBITKAM.

Bamm MOPYYCHU, HAIIPABJICHHBIC HAa OI'PAHUYCHUC Y6LITKOB, HC BCCrga MOTyT OrpaHUYUTh NOTCPU OO HPCAIOIaracmMoro
YPOBH#, TaK KaK B paMKax CKHaHLIBammeﬁCH Ha PBIHKC CUTyalluU UCIIOJIHCHUC TAKOTO MOPYUCHUS 10 YKaBaHHOﬁ BaMH IICHE
MOXKET OKa3aTbCsA HCBO3MOXXHBIM.



OHCpaI_II/II/I C MMPOU3BOJAHBIMU (bHHaHCOBBIMI/I HUHCTPYMCHTAMHU, 0a3MCHBIM aKTUBOM KOTOPBIX ABJIAIOTCSA LCHHBIC 6yMal"I/I
HWHOCTPAHHBIX SMHUTCHTOB WM WHACKCHI, pAaCCYUTAHHLIC IO TAKWUM LCHHLIM 6yMaraM, BJICKYT TAKXXC PHUCKHU, CBA3AHHBLIC C
HWHOCTPAHHBIM MPOUCXOKICHUCM 0a3UCHOr0 aKTHBA.

sksksk

VYuuThIBas BBIIEU3JIOKEHHOE, Mbl PEKOMEHAYEM BaM BHHUMATEIbHO PAaCCMOTPETh BOIPOC O TOM, SBILIFOTCA JIM PUCKH,
BO3HHUKAIOIIUE MIPH MPOBEACHUU COOTBETCTBYIOIIUX ONEPALUi, TPUEMIIEMBIMH I BaC C yYE€TOM BalllUX MWHBECTHLIMOHHBIX
uesned u QuHAHCOBBIX BO3MOkHOCTeH. JlanHast Jleknmapanus He MMEET CBOEH LEIbI0 3aCTaBUTh BAaC OTKA3aTbCS OT
OCYIIIECTBJICHHS TAKUX OIEpallni, a MPU3BaHa IOMOYb BaM OLIEHUTH UX PUCKU M OTBETCTBEHHO MOJONTH K PEIIEHUIO BOIPOCa
0 BbIOOpE Ballel HHBECTUIIMOHHOW CTPaTEeruy M yCIOBUH TOTOBOpa ¢ BamuM bpokepom.

y6e,Z[I/ITCCI>, YTO HaACTOAIIaA I[eKJ'IapaLII/IH O pUCKax MOHATHA BaM, U IIpU H€06XOI[I/IMOCTI/I NOJYYUTC pa3bsCHCHUSA Y BAllICTO
BpOKepa HJIN KOHCYJIbTaHTa, CIICHUAIIN3UPYIOIICTOCA Ha COOTBCTCTBYIOIIIMX BOIIPOCAX.

JlekJapanus 0 puckax, CBI3aHHbBIX ¢ MPHOOpeTeHHEeM HHOCTPAHHBIX IIEHHBIX OyMar

Lenbto HacTosmeit Jlexmaparun siBsieTcs MPpeJOCTaBlICHUE KIMEHTY HHPOPMAIUH O PUCKaX, CBI3aHHBIX C IPUOOPETCHUEM
WHOCTpPAHHBIX IIEHHBIX Oymar. THOoCcTpaHHBIE IIEHHBIE OyMaru MOTYT OBITh IIPUOOPETEHBI 32 PyOEKOM HITH Ha POCCHIICKOM, B
TOM YHUCJIC OPraHU30BaHHOM, ()OHIOBOM DPBIHKE.

OmnepanysiM ¢ HHOCTPAaHHBIMHU [IEHHBIMH OyMaramMu TPHUCYIIU OOIIME PUCKH, CBSI3aHHBIC C ONEpaIUsIMHU Ha PHIHKE IIEHHBIX
OymMar co cleyronMA 0COOCHHOCTSIMH.

CucTeMHBIC PUCKH

[IpuMeHnTenbHO K MHOCTPAHHBIM LIEHHBIM OyMaram CHCTEMHBIE PHUCKH, CBOWCTBEHHBIE POCCHIICKOMY ()OHAOBOMY PBIHKY,
JOTIOJTHSAIOTCA AHAJIOTWYHBIMH CHCTEMHBIMH DPHCKaMH, CBOMCTBEHHBIMH CTpaHEe, TJle BBINYIIEHB WM OOpariamTcs
COOTBETCTBYIOIINE HMHOCTPAHHBIE IICHHbIE OyMmaru, a TakKe CYIIECTBEHHBIMH CaHKIMOHHBIMH pucKaMu. K OCHOBHBIM
(dakTopaM, BIHSIONIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IEJIOM, OTHOCSTCS: IOJIMTHYECKAs] CHUTYaIHs, OCOOCHHOCTH
HallMOHAIBHOIO 3aKOHOAATENbCTRA, BAIFOTHOI'O PETYIMPOBAHUS U BEPOSATHOCTh UX U3MEHEHHUSI, COCTOSIHUE TOCYJaPCTBEHHBIX
()MHAHCOB, HAMYKME W CTENCHb Pa3BUTOCTH (PUHAHCOBOW CUCTEMBI CTPaHBl MECTa HAXOXACHUS JIMIA, OOSI3aHHOTO IO
WHOCTPAHHOHN IIeHHOW Oymare, CaHKI[MOHHBIC orpaHuueHus. [IproOpeTeHHe WHOCTPAHHBIX IICHHBIX OyMmar CBSI3aHO C
BBICOKMMH TaK)K€ T'COMOJUTHUYSCKAMHU PUCKAMHM, BKJIFOYAs PUCKU BBEJCHUS OTPaHUYHUTEIBHBIX MEp, BKIIOYAsl CAHKIIUH, H
CBSI3aHHBIC C 3THMHU OIPAaHMUYCHHUSIMHM B OOpAICHWM HWIIM BJIAJCHUM IICHHBIMH OyMaramu, HEBO3MOXKHOCTH Deaau3alliu
OTKPBITON TO3MIIMK U/UITK MOTYYSHHS J0X0/a 10 [IEHHBIM OyMaram BILIOTh J0 HOJHOH MOTEPU CYMMbI HHBECTHIIHH.

Ha ypoBeHb cHCTEMHOTO pHrCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue ()aKTOphl, B TOM YHUCIIC BEPOSTHOCTH BBEICHHS
OrpaHUYEHUN HA WMHBECTUIIMM B OTJEJbHbIE OTPACIM SKOHOMHMKHA WM BEPOSTHOCTH OJIHOMOMEHTHOW J€BallbBalluU
HallMOHATHHOU BATIOTHL. OOIMIETIPUHATON WHTETPATHFHONU OIEHKOW CHCTEMHOT'O PUCKA HHBECTHUIINN B HHOCTPAHHYIO IICHHYIO
OyMary SIBJISICTCS «CYBEPCHHBIN PEHTHHI» B MHOCTPAHHON WJIM HAIMOHAIBHOHM BallOTE, NPUCBOCHHBIN CTpaHe, B KOTOPOU
3apETUCTPUPOBAH DMUTEHT, MEXKTyHApPOAHBIMH pedTHHTOBBIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, onHako cienyer UMETh B BUIY, YTO PEUTHHIU SBIAIOTCS JUIIb OPUECHTUPAMU U MOTYT B KOHKPETHBI MOMEHT HE
COOTBETCTBOBATh PEAIbLHOU CUTYyAaIUH.

B ClIyd4a€ COBCPHICHHA CACIIOK C MHOCTPAaHHLIMU ACTIO3UTAPHBIMU pacCIlMCKaMH IIOMHUMO PUCKOB, CBA3AHHBLIX C SMUTCHTOM
CaMUX pacIucCoOK, H€06XOI[I/IMO YUUTBIBATL U PHUCKH, CBA3AHHBIC C SMHUTCHTOM IMPCACTABIACMBIX NAHHBIMH pPACIIUCKaMHU
HWHOCTPAaHHBIX HCHHBIX 6yMar. Taxxe CYIICCTBYIOT pPUCKHN OFpaHI/I‘IeHHﬁ B OIIPCACJICHHBIX ClTIy4YasX MMpaB OTUYKACHUS HCHHBIX
6yMar, MOJYYCHHBIX B PE3YJIbTATC KOHBCPTALIUN ACTIO3UTAPHBIX PACIIUCOK.

B mHacrosmee BpeMsi 3aKOHOJATENbCTBO pa3peliacT POCCHUICKMMU HMHBECTOPAMH, B TOM YHCJIE HE SIBISIOMIMMUCS
KBaJM(PHULIUPOBAHHBIMU, NPUOOPETEHNE NOMYLICHHBIX K MyOJMYHOMY Pa3MEIICHHIO M (WIIM) MyOJUYHOMY OOpAIlEeHHUIO B
Poccuiickoii @enepanyy HHOCTPaHHBIX HEHHBIX OyMar Kak 3a pyOexoM, Tak u B Poccuu, a Taxke MO3BOJISIET yUeT NpaB Ha
TaKue LEeHHbIC OyMaru pOCCUICKUMH JCTIO3UTAPHAMU. MeX Iy TeM, CYIIECTBYIOT PUCKU H3MEHEHUSI PETYIISATUBHBIX ITOJIX0/I0B
K BJIQJICHUIO U OTIEpaIysM, a TaKKe K y4eTy MpaB Ha MHOCTPaHHbIe (PHHAHCOBBIE MHCTPYMEHTHI, B PE3yJIbTaTe YeTO MOXKET
BO3HHKHYTH HEOOXOJIMMOCTb 0 UX OTUYKJCHHUIO BOIIpeKH Bammm mianam.



[Tpu npUHATHN MTHBECTUIIMOHHBIX PEIICHUH BB IOJDKHBI BHUMATEILHO 03HAKOMUTHCS C TEOTIOUTUICCKUMHE PUCKaMHU, B TOM
YHCIie ¢ HATMYUEM CAaHKI[UA B OTHOIICHWH YMHUTEHTA (JIUIA, BBIIABIIETO MHOCTPAHHBIC OOJUTAIINY), 3aCMIIUKa, KPEAUTHOM
OpraHH3aIliY, B KOTOPOI OTKPBIT CUET, IEMIO3UTAPHS, B KOTOPOM OYyT YUUTHIBATHCS MpaBa Ha MHOCTPaHHbBIC oOmuranuu. B
cllydae HalW4usl KaKUX-JIM0O OTPaHUYMTENHHBIX MEP B OTHOIICHWHM YKa3aHHBIX BBIIIC OpraHW3aIlNid, a Takxke Bac w/mimm
adPumupoBaHHBIX ¢ BaMu nuIl, Bbl HeceTe PHCKHU, CBSI3aHHBIC C HEMONYYCHHUEM BBITUIATHl HOMHHAIBHOW CTOUMOCTH U
KYHOHHOTO JIOXO0J]a 10 WHOCTPAaHHBIM OOJMTalysM B BalllOTE HOMUHAIBLHOH CTOMMOCTH. B ciydae OTCYTCTBHS Y JIHIIa,
MOJTy4YalOIer0 BBIIUIATY [0 HWHOCTPAHHBIM OONWTalysAM, CUYETa, ITO3BOJIAIONIETO 3a4YHCIUTh JEHEKHBIE CpPEICTBA B
WHOCTPaHHOH BaItOTe, BBl HECETH PUCK HETIOTyYSHUSI CYMM 10 MHOCTPaHHBIM oOnuranusaM. Takxke HeJOMOTyYeHHBIN T0XO0/
MOJKET OBITh CBSI3aH C CAHKIMSMU, HAJIO)KEHHBIMU Ha BBIIIESCTOSIIUE ICTTO3UTAPUH WM OaHKH, 00CITyKuBaroero bpokepa.
Brl, kak mnpuoOperaTellb WHOCTPAHHBIX IIEHHBIX OyMar, CaMOCTOSITEIIbHO OIEHHMBAeTe M HECETe PHUCK TOro, 4TO
3aKoHONAaTenbCTBO Poccuiickord ®depepaniuu MOXKET COAEpPKaTh 3alpeT HAa HHBECTUPOBAHME [IEHEXKHBIX CPEICTB B
OTIpe/IeIICHHBIC MHOCTPAHHBIC IICHHBIE OyMaru.

[IpaBoBBbIE pUCKH

HpI/I HpI/IO6peTeHI/II/I HWHOCTPAHHBIX LCHHBIX 6YMal" HGO6X0}_'[I/IMO OTaaBaThb cebe oTueT B TOM, YTO OHHM HE BCETJa SABJIAIOTCA
aHaJoramMmu pOCCHﬁCKHX IOCHHBIX 6YMal". B mr000oMm ci1ydac, npC€aoCTaBJIACMBIC 110 HUM IIpaBa U IpaBUJia UX OCYHICCTBJIICHUSA
MOT'YT CYHIECCTBCHHO OTJIMYATbhCA OT IIpaB 11O pOCCI/If/iCKI/IM IICHHBIM 6YMal"aM.

BosmoxxHOCTH Cy,Z[C6HOI>’I 3alllUThbl IpaB MO HWHOCTPAHHBIM LCHHLBIM 6yMaraM MOTYT OBITh CYIIECTBCHHO OIr'paHUYCHBI
HCO6XOI[I/IMOCTBIO O6paIJ_ICHI/I$I B 3ap}I6e)KHBIG Cy,Z[C6HBIC " MPAaBOOXPAHUTCIIbHBIC OPraHbl 110 YCTAHOBJICHHBIM IIpaBUJiaM,
KOTOpPBIC MOTYT CYHICCTBCHHO OTJIMYAThLCA OT ﬂeﬁCTByIOHlHX B Poccun. KpOMC TOro, npu onepanrudax ¢ MHOCTPAaHHBIMU
OCHHBIMU 6YMaFaMI/I Brb1 B 00OJIBIIIMHCTBE ClIyd4a€B HE CMOXKCETE I10JIaraTbCad Ha 3alllUTy CBOUX IIpaB W 3aKOHHBIX MHTCPECOB
pOCCHfICKPIMH YIOJIHOMOYCHHBIMH OpraHaMu.

PackperTre nadopmanmn

Poccuiickoe 3aKOHOAATENBCTBO JOIMYCKAET PACKPBITHE HMH(POPMAalMU B OTHOLIEHWM WHOCTPAHHBIX LEHHBIX Oymar o
MpaBUiIaM, IEHCTBYIOIUM 3a pyOeKOM, M Ha aHIIIMHCKOM si3bIKe. OLEHUTE CBOIO TOTOBHOCTD aHAJIM3UPOBATH HHPOPMALHIO
Ha aHIJIMHACKOM SI3BIKE, a TaKkKe TO, MOHMMAaeTe U Bbl oTiimuns Mexay npuHATHIME B Poccun mpaBunamu (uHaHCOBOI
OTYETHOCTH, MeXIyHapOIHBIMU CTaHAApTaMU (PUHAHCOBOM OTYETHOCTH WIIM TpaBWIaMH (UHAHCOBOW OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcst HHGOpMAIrs SMUTCHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccHHCKHE OpraHM3aTOPbl TOPTOBIM U (MiIM) OPOKEPHl MOTYT OCYIIECTBIISTH IEPEBOA HEKOTOPBIX TOKYMEHTOB
(uH(OpManuM), pacKphiBaeMbIX HHOCTPAHHBIM SMHUTEHTOM, s Bamiero ymobctBa. B 3TOM ciydae mepeBoj MOXKET
BOCIIPHHUMATHCS HCKJIIOUUTEIBHO Kak BcIOMorartenbHass HHQopMamus K O(QUIMATbHO pPacKpBITBIM JOKYMEHTaM
(uH(MDOpMaINKN) HAa HTHOCTPAaHHOM s3bIKe. Beerna yuuTrsiBaiiTe BEpOsSTHOCTh OIMIMOOK NEPEBOUMKA, B TOM YHCIIE CBSI3aHHBIX C
BO3MOYKHBIM Pa3IMYHBIM ITIEPEBOIOM OJHUX H TEX K€ MHOCTPAHHBIX CIIOB U (hpa3 MM OTCYTCTBUEM OOIIEIPUHSITOTO PYCCKOTO
SKBUBAJICHTA.

skesksk

YuuThiBas BBIIEU3I0KEHHOE, Mbl PEKOMEHIyeM BaMm BHHUMAaTenbHO PACcCMOTPETh BOINPOC O TOM, SIBIISIOTCS JHU PHUCKH,
BO3HMKAIOIIKE [TPU IPOBEJECHUU COOTBETCTBYIOIIUX Ollepaluii, IpueMiIeMbIMU JJisl Bac ¢ yueTom Bammx MHBECTULIMOHHBIX
nenei M (QUHAHCOBBIX Bo3MOXKHOcTeH. JlanHas [lexnapaiuss He MMeeT CBOEH Ieibi0 3acTaBUTh Bac oTkazaThCcs OT
OCYILECTBJIEHUS TAKUX OIEpAalMii, a IPU3BaHA IIOMOYb BaM OLICHUTH UX PUCKHU U OTBETCTBEHHO MOJOWTH K PEILIEHHUIO BOIIPOCa
o BeIOOpe Barieli ”HBECTHLIMOHHOW CTPaTEeruy M yCIOBUH TOTOBOpa ¢ BammM bpokepom.

Jexkaapanmus 0 pHCKAX, CBS3aHHLIX ¢ 3aKJIYEHHEM J0rOBOPOB, SIBJSIIOIIMXCS NPOM3BOIHBIMH (l)I/IHaHCOBbIMI/I
HHCTPYMEHTAMH, 023MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCS IIEHHbIE 0YMArH HHOCTPAHHBIX JMUTEHTOB WJIH MHIEKChI,
paCCUYMTAHHBbIE N0 TAKMM II€HHBIM OyMaram

Lens HacTosme# Jexkmapamnum - npegoctaBuTh Bam 061ryto nHGpOopMaIuio 06 OCHOBHBIX PHCKaX, CBI3aHHBIX C 3aKITIOYCHHEM
JTOTOBOPOB, SIBIISIOLIUXCS MTPOU3BOAHBIMH (PMHAHCOBBIMUA UHCTPYMEHTAMU, 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS IICHHBIC
OyMars WHOCTPAaHHBIX AMHTCHTOB WM WHJCKCHI, PACCYMTAHHBIC O TAaKWUM IICHHBIM OyMaram (jajiee — NPOHM3BOHBIC



(bHHaHCOBI:IC HUHCTPYMCHTBI C THOCTPAHHBIM 0a3UCHBIM aKTI/IBOM). 3aKIroucHUe YKa3aHHbIX JOTOBOPOB CBA3aHO C pUCKaMU,
XapaKTCPpHbIMU JJI1 BCCX MPONU3BOAHBIX (bHHaHCOBLIX HUHCTPYMCHTOB, a TAK¥KC CHGL[I/I(l)I/I‘{CCKI/IMI/I pUCKaMuy, O6YCJ'IOBJ'ICHHLIMI/I
HWHOCTPAHHBIM MPOUCXOKICHUCM 0a3UCHOr0 aKTHBA.

Pucku, cBsi3aHHbIE NPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMM

JlaHHBIE WHCTPYMEHTHI TOAXOMAT HE BCEM KIHEHTaM. boiiee TOro, HEKOTOpBIE BUABI TMPOU3BOTHBIX (DHHAHCOBBIX
WHCTPYMEHTOB COTPSDKCHBI ¢ OONIBIITMM YPOBHEM pPHICKA, YeM Jpyrue. Tak, Mpu MOKYIKe OMIMOHHOTO KOHTPAKTa MOTEPH
KJIMEHTAa HE TPEBBICAT BEJIMYUHY YIUIAYECHHBIX NMPEMUU, BO3HATPAXKICHUS U PACXOMOB, CBSI3aHHBIX C UX COBEPLICHUEM.
[Iponaska ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3PEHUsSI PUCKA KIMEHTA U 3aKIF0YCHUE (DBIOUEPCHBIX KOHTPAKTOB, (pOpBapaHBIX
KOHTPAKTOB M CBOI KOHTPAKTOB COIIOCTaBUMBI - MPH OTHOCUTEIHLHO HEOONBIINX HEOIArOMPHUSATHBIX KOJIICOAHHUAX IICH Ha
piHKe BBI mojBepraerech pHCKY 3HAYUTEIBHBIX YOBITKOB, NMPU 3TOM B ClIydae NMPOJAXH (PbIOYEPCHBIX U (OPBApPIAHBIX
KOHTPAKTOB M TPOJAXH OIIMOHOB Ha TMOKYNKY (OINIIMOHOB «KOJUI») HEOrPAaHWYCHHBIX YOBITKOB. C y4eToMm 3TOrO,
COBEpIICHHE CAEIOK IO MPOJAKe OMIIMOHHBIX KOHTPAKTOB M 3aKiIfoYeHNne (PproUuepCHBIX U (pOopBapIHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEHIOBAHO TOJBKO OIBITHBIM HHBECTOpPaM, 00JIaJarol[UM 3HAYUTEIbHBIMUA (PMHAHCOBBIMH BO3MOXKHOCTSIMH U
MPAKTUYECKUMU 3HAHUSIMHU B 00JIaCTH MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATETHH.

HaCTOSIIIIaSI JACKJIapanusa OTHOCUTCA TAKXKE U K IIPOU3BOAHBIM (1)I/IHaHCOBBIM HHCTPYMCHTAaM, HaIlIpaBJICHHBIM Ha CHUXXCHUC
PHUCKOB ApPYyTrux OHepaHI/Iﬁ Ha (I)OH,Z[OBOM PBIHKE. BaumarensHO OLCHUTEC, KakK Bamm IMPOU3BOJHBIC (I)I/IHaHCOBBIG
HUHCTPYMCHTLI COOTHOCATCA C OIICpalluAMU, PUCKU IO KOTOPBIM Bu HaMCpPCHBI OIPaHUYNUTDL, U y6eI[I/ITeCI:, yT0 00BeM Barmeit
O33N Ha CPOYHOM PBIHKE COOTBCTCTBYCT 061,eMy MO3HIHHU Ha CIIOT PBIHKE, KOTOPYIO Bu1 XCIKUPYCTEC.

PerHOYHBIH (1IEHOBOM) pUCK

[ToMuMo 00111eT0 PEIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KJIUCHT, COBEPITIAIOITII OTIepalliy Ha PHIHKE IICHHBIX OyMar,
Bel, B ciyyae 3akiaroueHus (DBIOYEPCHBIX, (DOPBAPAHBIX M CBOI JOTOBOPOB (KOHTPAKTOB), a TAKXKE B Cydae MPOIAXKH
OIIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOIArompHsITHOTO M3MEHEHHS I[EeHbl KaK (DMHAHCOBBIX WHCTPYMEHTOB,
SIBIISTIOIUXCS 0a3MCHBIM aKTHBOM MPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHUH aKTHBOB, KOTOPKIC
CIIy’)KaT o0ecTrieueHUEeM.

B cirydac He6J'IaFOHpI/I$ITHOFO HU3MCHCHUS IICHBI Bel moxere B CpaBHUTCIIBHO KOpOTKI/Iﬁ CpOK MOTCpATH CPEACTBA,
SBIIAIOIIUCCA obecreueHuEM MMPOU3BOJHBIX q)HHaHCOBBIX HHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecomu Bama HWHBECTUIIMOHHAA CTpaTCrud MNpEeayCcCMarpuBacT BO3MOXHOCTH BO3HUKHOBCHUSA H€O6XOIII/IMOCTI/I 3aKpbITUA
MO3UIMHN IO COOTBETCTBYIOHIEMY KOHTPAKTY (I/UII/I 3aKIIOYCHUA CACJIIKM C MHBIM KOHTPAaKTOM, KOTOpasA CHHXKXACT PUCK IIO
OJaHHOMY KOHTpaKTy), o6pa1ua1‘/'1Te BHUMAHUC Ha JIMKBUJHOCTb COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KAaK 3aKPBITUC HOSI/IHI/Iﬁ
M0 HCJIMKBUIHBIM KOHTpPAKTaM MOXCET IMPHUBCCTHU K 3HAYUTCIBHBIM JOMNOJHUTCIIBHBIM YGI)ITKaM B CBS3U C HMX HH3KOM
JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUC, YTO, KaK MPaBUJI0, KOHTPAKTHI C Ooiee OTAAJICHHBIMU CpOKaMH HCHIOJHCHUSA MCHCC
JIMKBUAHBI 110 CPABHCHUIO C KOHTPAKTaMH C ONU3KUMU CpOKaMHu UCIIOJIHCHUA.

Ecnu 3akmrouenHsiii Bamu morosop, sBISIOIIMIiCS NPOM3BOAHBIM (PHMHAHCOBBIM HMHCTPYMEHTOM, HEJIMKBUACH, W y Bac
BO3HHKJIa HEOOXOJUMOCTD 3aKpBITh MO3MLMIO, 0053aTEIbHO PACCMATPHUBANTE MOMHUMO 3aKpPBITHS MO3HMLHUHM 110 AAHHOMY
KOHTPAKTy aJbTEpPHATHBHBIC BapUAHTHl MCKIIOYEHUS PHCKA IOCPEACTBOM 3aKIIOYEHHUS CHCNIOK C MHBIMH MPOU3BOJHBIMU
(pMHAHCOBBIMHM HHCTPYMEHTAaMH WK ¢ 0a3MCHBIMH aKTHBaMH. Vcronbp30BaHue allbTEpHATUBHBIX BAPUAHTOB MOKET IPUBECTH
K MEHBIITUM yOBbITKaM.

HpI/I 9TOM TPYAHOCTHU C 3aKPBITUCM HOBI/ILII/Iﬁ U NOTCpH B LHCHC MOT'YT NPHUBCCTHU K YBCIIMYCHHUIO Y6BITKOB 0 CPABHCHHIO C
OOBIYHBEIMU CACIIKaMH.

Bamm MOPYYCHU, HAIIPABJICHHBIC HAa OI'PAHUYCHUC Y6LITKOB, HC BCCrga MOTyT OrpaHUYUTh OTCPU OO MPCAIOoJaracMoro
YPOBH:, TaK KaK B paMKax CKHaHBIBammeﬁCﬂ Ha PBIHKC CUTYalluH UCIIOJIHCHHUEC TAKOT'O IOPYUCHUS I10 y1(a3aHHOﬁ Bamu OCHE
MOXKET OKa3aTbCsA HCBO3MOXXHBIM.

Ol"paHI/ILIeHI/IC pacrnopsKeHUuA CpeaACTBaMu, SIBJIAOIIUMUCA obecricueHUEM



NmytecTBo (4acTh MMyIIIECTBA), MPUHAICKaIIee BaM, B pe3ysibraTe 3aKII0UYCHUS JOTOBOPA, SBIISIOMIETOCS TPOU3BOTHBIM
(PMHAHCOBBIM HMHCTPYMEHTOM, OYAET SBISATHCA OOCCICUCHUEM WCIIOJIHEHUS Bammx o0053aTeNbCcTB IO JIOTOBOPY H
pacnopspkeHHe MM, TO €CTh BO3MOXKHOCTh COBEpIIeHUss Bamu cnenok ¢ HuM, OynmeT orpaHudeHo. Pasmep oOecrneueHus
M3MEHSETCS B MOPSAKE, MPEIyCMOTPSHHOM JOTOBOPOM (cCIienuduKaIMell KOHTpaKkTa), M B pe3ysibTare Bbl MOXETe OBITH
OrpaHUYeHBI B BO3MOXHOCTH PACTIOPSKATHCS CBOUM MMYIIIECTBOM B OOJIBINIEH CTEIIEHH, YeM JI0 3aKJIIOUYCHHUS IOTOBOPA.

Puck MNPUHYAUTCIILBHOI'O 3aKPbITUA ITO3ULIUN

HebnaronpustHoe n3MEHEHHE IEHBI MOXKET MMPUBECTH K HEOOXOAMMOCTH BHECTH JIOMOIHUTEILHBIC CPEJICTBA JJISI TOTO, YTOOBI
MPUBECTU 00ECIICUCHUE B COOTBETCTBHE C TPEOOBAHUSIMA HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, YTO JOKHO OBITH
CIeNIaHO B KOPOTKHI CPOK, KOTOPOTO MOKET OBITh HEOCTaTOUHO s Bac. Bam bpokep B aToM citydae BiipaBe 0e3 Bamrero
JIOTIOJTHUTEIIEHOTO COTJIACHS «IIPUHYIUTEIHHO 3aKPBITh TIO3ULIUION», TO €CTh 3aKIIOYHUTH JOTOBOP, SIBIISIONIUICS TPOU3BOIHBIM
(PMHAHCOBBIM MHCTPYMEHTOM, MJIM MPHOOPECTH IeHHBIe OyMaru 3a cueT Bammx AEHeXHBIX CPEACTB, WIH MpoJaTh Bamm
LeHHble Oymaru. OTO MOXXET OBITh CHENaHO MO CYIIECTBYIOIIMM, B TOM YHKCJE HEBBITOJHBIM, IIEHAM M TNPHUBECTH K
BO3HHKHOBEHHIO ¥ Bac yOBITKOB.

[IpunyauTeapHOE 3aKPBHITHE MMO3UIIMH HAMPABICHO HA yNPaBJICHWE PUCKaMU. BBl MOXKETe MOHECTH 3HAYUTEIbHBIE YOBITKH
HECMOTPS Ha TO, YTO MOCTIE 3TOr0 U3MEHEHUE 1IeH Ha (PMHAHCOBBIC MHCTPYMEHTBI MOXKET MPHHSATH OJjaronpusTHoe s Bac
HarpaslieHHe 1 BbI momyumiu Obl 10X0/1, eciu Obl Barma mo3uius He Oblia 3aKphITa.

Puckn, 00yc10B/IeHHbIE HHOCTPAHHBIM NPOUCXOKIEHUEM 0a3MCHOT0 AKTHBA
CucTteMHBIC PUCKH

HpI/IMeHI/ITeJ'IBHO K 6a3I/ICHOMy AKTHUBY MPOU3BOJHBIX (bPIHaHCOBBIX HUHCTPYMCHTOB — ILCHHBIM 6YMal" aM HMHOCTpPAaHHBIX
OMHUTCHTOB W HWHIACKCAM, paCCYUTAHHBIM I10 TaKUM HECHHBIM 6YMaFaM, CUCTCMHBIC PHUCKH, CBOMCTBCHHBIC pOCCHﬁCKOMy
q)OHJIOBOMy PBIHKY IOIOJJHAIOTCA aHAJIOTMYHBIMHU CHUCTEMHBIMHU PHUCKaMU, CBOMCTBECHHBIMH CTpaHC, rA€ BBINYIICHbBI WIIN
06pa1ua}0TcsI COOTBCTCTBYIOIIIME HMHOCTPAHHBIC LECHHBIC 6YMaF, a TaxKX€ TCONOJIMTUYCCKUMH PUCKaAMH, BKJIOYas PHUCKU
BBCACHUA CaHKHI/Iﬁ " CBA3AHHBIC C 9TUMU OI'PpaHUYCHHUAMU B o6pa111eH1/H/1 WK BJIAJCHUHU IICHHBIMU 6yMaFaMI/I " 3aKJIIFOUYCHUA
CACJIOK C MPOU3BOJHBIMU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMHU C 0a30BBIM aKTHUBOM, KOTOpLIﬁ NOABCPIKCH OIrpaHUYCHUSAM. K
OCHOBHBIM (I)aKTopaM, BJIMAKOIIMM Ha YPOBCHb CHUCTCMHOI'O PpHCKa B ICJIOM, OTHOCATCA MOJHUTUYCCKAsA CUTyalusd,
0COOEHHOCTH HAIIUOHAJIBHOT'O 3aKOHOAATCIILCTBA, BAJIIOTHOT'O PCTYJIUPOBAHUA U BCPOATHOCTL HX U3MCHCHHA, COCTOAHUC
TroCyJapCTBCHHBIX (I)I/IHaHCOB, HaJIMYKUC U CTCIICHb PA3BUTOCTHU (l)HHaHCOBOfI CHUCTCMbI CTpaHbl MECTA HAXOXKIACHHUA JIUIIA,
00513aHHOTO 110 HWHOCTPAHHBIM LICHHBIM 6YMal"aM.

Ha ypoBeHb cHCTEMHOT0 pUCKa MOTYT OKa3bIBaTh BIUSIHAE U MHOTHE Apyrue (hakTopsl, B TOM YHCIIE BEPOSTHOCTb BBEACHUS
OTPaHMYEHNH HAa HMHBECTULMU B OTACIBHBIE OTPACAM ASKOHOMHUKH WM BEPOATHOCTH OJHOMOMEHTHON [€BalbBalllH
HAIMOHATBHOM BairoThl. OOMICTPUHATON MHTETPAIbHONW OLIEHKOW CHCTEMHOTO PUCKA MHBECTHIIMH SBISCTCS «CYBEPEHHBIH
PEUTHHT» B WHOCTPAHHOW WJIM HAIMOHAJIBHON BaJlIOTE, MPUCBOCHHBIM CTpaHEe, B KOTOPOW 3apEerucTPUPOBAH AMUTEHT
WHOCTPaHHON HEHHON OyMaru, MexayHapoAHbIMH pedTuHroBsiMu arentctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, omnako cieayer UMeTh B BUIY, UTO PEUTUHTH ABJSIOTCS JIUIIH OPUEHTHPAMHU U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBATh PEAILHOM CUTYaLlUH.

B HacToAIIEC BPEMA 3aKOHOJATCIBCTBO JOIIYCKA€T BO3MOXXHOCTH 3aKJIHOUCHUA pOCCHﬁCKHMH HHBECTOpaMH J0OroBOpPOB,
SBIIAOIIUXCS pOCCHﬁCKHMH IMPOU3BOJHBIMU (i)I/IHaHCOBBIMI/I HHCTPYMCHTaMH, 0a3uCHBIM aKTHUBOM KOTOPBIX ABJIAIOTCIA
IOCHHBIC 6YMaFI/I HWHOCTPAHHBIX S5MUTCHTOB HJIM HWHACKCHI, PACCHUTAHHBIC IO TAKUM LCHHbBIM 6yMaraM. Mencz[y TEM,
CYHICCTBYOT PHUCKHU M3MCHCHHA PCTYJIITUBHBIX MNOAXOJ0B K COOTBETCTBYIOIIUM ONCpAlUAM, B PE3YJIBTATEC YCrO0 MOKCT
BO3HUKHYTb H606XOI[HMOCTL COBEpIIaTh CACIKH, HAIIPABJIICHHBIC Ha IIPCKPALLICHUC 00513aTeNbLCTB 110 YKa3aHHbIM JOIrOBOpaMm,
BOIIPCKHU Bammm manam.

[IpaBoBBIE pUCKH

Heo6xonumo otnaBate cebe OTYET B TOM, YTO HHOCTPaHHbIE (PHHAHCOBBIC HHCTPYMEHTBHI, SIBIISIOLINECS 0a3MCHBIMU aKTHBAMHU
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErZa SIBIISIOTCS aHAIOraMH POCCHHMCKUX (PHHAHCOBBIX MHCTPYMEHTOB. B
000M Cilydae, Ipe1ocTaBIsIeMble [0 HUM ITpaBa 1 MPaBUJIa X OCYILECTBICHUS MOTYT CYIIECTBEHHO OTINYATHCA OT MPaB I10
POCCHICKUM (PMHAHCOBBIM HHCTPYMEHTAM.



Bo3MokHOCTH CyneOHOM 3alIUThI MPaB 10 MPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTAM C MHOCTPAHHBIM Oa3UCHBIM aKTHBOM
MOTYT OBITh CYIIECTBEHHO OTPaHUYCHBI HEOOXOIMMOCTHIO OOpAIlCHHs B 3apyOCKHBIC CyleOHBIC U MPABOOXPAHUTEIIBHEIC
OpraHsl [0 YCTaHOBJICHHBIM ITpaBUiIaM, KOTOPBIE MOTYT CYLIECTBEHHO OTIMYAThCA OT AekcTByromux B Poccun. Kpome Toro,
Brel B OonpIIMHCTBE CiydaeB HE CMOXKETE IOJIAraThCs HA 3alUTy CBOMX IPaB M 3aKOHHBIX HMHTEPECOB POCCHICKIMH
YIOJITHOMOYEHHBIMH OpTaHaMHU.

PackpeiTre nadopmanmn

PackpeiTie wH(pOpMaIK B OTHOUICHHH MHOCTPAHHBIX IICHHBIX OyMar, SBJISIOMIUXCS Oa3MCHBIM aKTHBOM IPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISETCS O IIPAaBUIIaM, JICHCTBYIOIINM 3a PyOCSKOM, ¥ HA aHTIIUHACKOM si3bIKe. OIeHUTe
CBOIO TOTOBHOCTh aHAJIM3UPOBATh MH(OPMAIIUIO HA aHTIUHCKOM S3BIKE, a TaKXKe TO, TOHUMAeTe JIn BBl OTIHYHS MEKITY
npuHsATEIME B Poccnu npaBuiiaMu (PMHAHCOBO# OTYETHOCTH, MEXTyHApOHBIME CTaHIapTaMu (PMHAHCOBOM OTYETHOCTH HITH
MpaBUIaMi (UHAHCOBOW OTYETHOCTH, TI0 KOTOPBIM IyOIHKyeTCss HH(QOpMAIHsS SMUTEHTOM WHOCTPAHHBIX IIEHHBIX OyMmar.

Taxxe poccuiickue OpraHM3aTOPbl TOPTOBIH WU (MIIH) OPOKEPbI MOTYT OCYIIECTBIISTH IEPEBOJ HEKOTOPHIX TOKYMEHTOB
(uH(OpMaINUK), pacKphIBAEMBIX WHOCTPAaHHBIM ASMHTEHTOM Ui Bamero ymoO0ctBa. B sTOoM ciy4yae mepeBOj MOXKeET
BOCIIPHHUMATHCS HCKIIFOUUTEIBHO Kak BcroMorartenbHas WHQopMamus K OQUIMATBHO pPacKpBITBIM JOKYMEHTaM
(uH(MDOpMaINN) HA HHOCTPAaHHOM s3bIKe. Beerna yuuTreiBaiiTe BEpOsSTHOCTh OMIMOOK MEPEBOUMKA, B TOM YHCIIE CBSI3aHHBIX C
BO3MOJKHBIM Pa3JIMYHBIM TIEPEBOIOM OJTHUX H TEX )K€ HHOCTPAHHBIX CJIOB U ()pa3 UM OTCYTCTBUEM OOIIEIPHHSATOTO PYyCCKOTO
SKBHBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJIBLHOI0 yde€Ta UMYyIIECTBA, MPEA0CTABJICHHOIO0O B Ka4e€CTBE OﬁeCl'le‘leHI/lﬂ, H 00513aTeJILCTB
YYaCTHUKA KJIMPUHI'A, BOSHUKIINX U3 10Ir0BOPOB, 3AK/IIOYECHHBIX 34 CYET KJIIUEHTA, a4 TAK/KE PUCKH IIepeaaviu aKTUBOB
KIIMEHTOB B KIIMPUHIOBYH0) OPraHM3alUI0 1/ MX COBMECTHOro y4dera ¢ aKTHBaAMM APYIruX KJIHUEHTOB EpOKepa B
KavyecTBe ol0ecredyeHHs] HCIOJTHEHMS AONMYIIEHHBIX K KIUPHUHTY 00513aTEeJILCTB KJIHNEHTOB BpOKepa, B TOM YHCJIE
06ﬂ3aTeJIbCTB, BO3ZHHKIIHX U3 CAC/IOK, 3AKJIIYCHHbBIX BpOKepOM 3a CYET KJIHEHTA.

Puck texandeckoil ommOKy BO BHyTpEHHEM yueTe bpokepa; 3TOT pUCK COCTOHUT B TOM, UTO B ciy4ae, eciiu bpokep nomyctut
omKOKy B CHCTEME BHYTPEHHETO Y4eTa, TO BO3MOXKHA CUTYaIHsl, KOTJ1a JJIsl COBEPIICHUS PacueToB IO CAEIIKE OJJHOTO KIIMEHTa
Bpokep ucmnonbs3yer akTHBBI APYroro KiHeHTa, 0e3 corjacus MOCIeTHEro; yKazaHue Ha JAaHHBIA PUCK MPUBOJIUTCA 311ECh
UCKJTIOUUTEIBHO C 1eNnblo nHpopMupoBaHus KimeHTta o moTeHIHanbHOW BO3MOKHOCTH HACTYIJICHUS! OIIMCAHHBIX COOBITHH,
OJIHaKO He 03HauaeT coriacue KineHnra Ha coBeplieHne bpokepoM ONMHMCaHHBIX B OTHOLIEHUH JTaHHOTO PUCKa JEMCTBUN U HE
ocBoOokIaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh NPUUMHEHHBIH KITMEeHTY Takumu IeHCTBUSME yiiepd B COOTBETCTBHUH C
MIOJIO’KEHUSAMU 3aKOHOAATENBCTBA U JI0roBOpa;

Puck yMBIIIIEHHOTO 37I0yTIOTPEOIICHHUS CO CTOPOHEI bpokepa; 3TOT pUCK COCTOUT B TOM, 9TO bpokep MOXET YMBIIIIIECHHO TIPH
COBEpILICHHH PAcyeTOB IO CJEIKE OJHOTO KIMEHTa HCIOJbh30BaTh aKTHUBBI JIPYroro KIMEHTa, 0e3 coriacusi MociellHero;
YKa3zaHu€ Ha JIaHHBIfI PUCK MPUBOAUTCA 31C€CH UCKIIOYUTCIIBHO C LEJIbIO HH(i)OpMPIpOBaHI/IH KimenTa o HOTeHHHaHBHOﬁ
BO3MOYKHOCTH HACTYIUICHHUSI ONMCAHHBIX COOBITHIH, OJHAKO HE o3HadyaeT corjacwe KimeHta Ha cosepiieHue bpokepom
OTIMICaHHBIX B OTHOIIEHUH JAHHOTO PUCKa ACUCTBUH U HE 0CBOOOXKIaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh TPUIHMHEHHBIH
Kimmenty Takumu neiictBusiMu yiep0 B COOTBETCTBUU C ITOJIOKEHUSMH 3aKOHOAATEeIhCTBa U JloroBopa

HNudopmanus o0 o61mem xapakrepe i HCTOYHUKAX KOH(IMKTA HHTEPECOB.

KoH}nuKkT nHTEpEeCOB — BO3HMKAIOLIEE NPH OCYLIECTBICHUH NPO(PECCHOHAIBHON NESTEIBHOCTH MPOTHBOPEUHS MEKIY
MMYIIECTBCHHBIMA UM MHBIMU MHTepecamu bpokepa u/win ero paOOTHHKOB, U KJIHEHTA, JIMOO MEXAYy HMHTEpECaMu Pa3HBIX
KIIUCHTOB, B pe3yJIbTaTe KOTOPOTO JeiicTBUs/0e3neiicTBIs bpokepa n/uim ero pabOTHUKOB MPUIHHSIOT YOBITKU W/UITH BIEKYT
WHbBIE HEONArONPHUATHBIE TIOCIEACTBHS JUIsl KIIHEHTA.

Bpokep cTpouT OTHOIICHHS C KIMEHTAaMU Ha MPUHIMIAX PaBHOIPABUS CTOPOH, JOOPOCOBECTHOCTH, NMPABIMBOCTH, MOJIHOTO
WHPOPMHUPOBAHUS KJIMEHTA 00 ONepalusX, IPOBOJAUMBIX C €T0 IICHHBIMU OyMaramMu u JICHES)KHBIMU CPEICTBAMH, U CBI3aHHBIX
C HUMU pHUCKaXx.

Bpoxkep neicTByeT ¢ mo3uimu 100pOCOBECTHOTO OTHOLIEHHS KO BCEM KIIMEHTaM.

Bpokep He HCHONIB3yeT HEKOMIIETEHTHOCTh MIIM COCTOSIHHE 3/I0POBbSI KIIMEHTAa B CBOMX MHTEpecax, a Tak)Ke He OKa3bIBaeT
OJITHUM KJIMEHTaM MpeNoYTeHHE TTepe]l JPYTUMH B OKa3aHUHU MTPOPECCHOHANBHBIX YCIYT MO MPU3HAKaM UX HAllMOHAIBHOCTH,
MoJ1a, TOJUTHIECKUX W PETUTUO3HBIX YOCKACHUH, (PMHAHCOBOTO COCTOSIHUSL.



OCHOBHBIMH TPHHIMIIAMH AEATEIBHOCTH bpokepa B 1esIX MpeaoTBpameHus KOHGINKTa HHTEPECOB MPU OCYIIECTBICHUN
npodeccnoHabHOM AEATEIBHOCTH HAa PHIHKE IICHHBIX OyMar yMEHBIICHHS €r0 HETaTUBHBIX MTOCIIEACTBHHN SBIISFOTCS:

- IPUOPUTET HHTEPECOB KIMEHTOB Tepe] COOCTBEHHBIMH MHTEpecaMu bpokepa;

- HCTIONTHEHHUE MOPYYCHUH KIMEHTOB B MOPSIKE OYEPEAHOCTH MX MOCTYIUICHHS C Y4€TOM THUIIOB IOPYYEHHH M PHIHOYHOMN
CHUTYaIIH;

- ofecrieyeHue pas3nenbHOrO (YHKIIMOHUPOBAHMS IOJpa3JeicHUil bpokepa, OCYIICCTBISIIONIMX pPa3IMYHBIC BHIIBI
npodeccroHaIbHOM AEATEIBHOCTH Ha PHIHKE IIEHHBIX Oymar;

- 0060co0IeHHOE XpaHEeHNe IICHHBIX OyMar W/ii y4eT IpaB Ha [IeHHbIe OyMaru KaxkJoro KiimenTta u bpokepa.

B cny4ae Bo3HHKHOBEHUs KOH(IMKTa MHTEpecoB Bpokep HeMeieHHO MHGOPMHUPYET KIMEHTa U MPEIIPHHIMAET MEPHI C
LEIbI0 YperyJmpoBaHus KoH(IMKTa. Bpokep ocyIecTBiIseT Cleku KyIn-poIaku MEeX1y KIMSHTaMH, 3aKIIF04aeMble OT
WMEHHU TIOCIIEIHUX, C PAaBHON 3a00TIMBOCTHIO B OTHOILICHWW KaXJIOTO W3 KIMEHTOB. bpokep oOecrieunBaeT KOHTPOJb 32
Ha/IJIeKAIUM 000COOJICHHEM M HCIIONB30BAHUEM JICHE)KHBIX CPEJCTB U HAJJICKAIIUM 000COOJICHHEM IICHHBIX Oymar
KJIMEHTA.

KoH(pUKT HHTEpEeCOB MOXKET BO3HUKHYTH B CIIy4asX, KOTaa Bpokep uMeeT MaTepraibHYIO BBITOY TP COBEPIICHUH CIICIIOK
WM MHBIX OTEpanui B Mpoliecce OCYIIECTBICHUS AeATeIbHOCTH MPo(ecCHOHaTbHOTO YYaCTHUKA PhIHKA IIEHHBIX OyMar, B
TOM YHCIIE, ECIIHU:

- bpokep sBisieTcss COOCTBEHHHKOM LIEHHBIX OyMmar (MMeeT MHYI0 3aUHTEPECOBAHHOCTH B M3MEHEHUH PBHIHOYHOHM IIEHBI
IEHHBIX OyMar), ¢ KOTOPhIMHU 3aKJTF0UYAI0TCS TPaKAAHCKO-TIPABOBBIE CICIIKH B MHTEPECaX KIHEHTA,;

- DMUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIFOYalOTCsl TPaKIAHCKO-NIPABOBEIE CJINIKA B MHTEpecax KIMEHTA, SBIISETCS
ad¢punuposanHoe nuio bpokepa;

- KpeAMTHAsI OpraHu3alus, Ha cUeTa M B ICTIO3UTHI KOTOPOI pa3MeIaroTcsi CPeICTBa KIIMEeHTa, sBIsieTcs adGuiInpoBaHHBIM
nuioM bpokepa;

Kon¢mukT naTepecoB paboTHHKOB bpokepa MOXeT BOSHUKHYTH B CIIydasix, KOT/1a paOOTHUKU UMEET MaTepUaIbHYTO U (VJTH)
JUYHYIO BBITOLYy TIPH COBEPUICHHM CHEIOK WJIM WHBIX OIEpaluii B TpoLecce OCYNIECTBICHUS AEATEIbHOCTH
npo¢ecCHOHANBEHOTO YYacTHHKA PhIHKA IIEHHBIX OyMar, B TOM YHCIIe, eCIH:

- pabOTHHUK MO0 ero OJIM3KNe POJCTBEHHUKH, CYIPYT, CYIPYTa, YCHIHOBUTEIH, YCHIHOBICHHBIC SBIIOTCS COOCTBEHHUKAMU
[EHHBIX OyMar WIM HMEIOT WHYIO 3aWHTEPECOBAaHHOCTh B HM3MEHEHHH PBIHOYHOW IIEHBI LEHHBIX Oymar, ¢ KOTOPBIMH
3aKITI0Yal0TCs TPaXKIaHCKO-TIPABOBBIE CHIEJIKH B HHTEpEcax KINEHTa;

- paboTHHK Bpokepa coBmemaeT cBor paboTy ¢ pabOTOM B IPYTUX OPraHU3AIUAX, C [ICHHBIC OyMaru KOTOPOH 3aKIH0Yal0TCS
IpaKIaHCKO-TIPABOBBIE CIIENKM B MHTEpecax KiIMeHTa JMOO Ha cyeTa WM B JICTIO3UTHI KOTOPHIX pa3MELIeHBI CPe/ICTBa
KITUCHTOB.

KoH(uKT HHTEpeCcOB pa3HbIX KIMEHTOB Bpokepa MOKeT BO3HUKHYTh B CIIy4asiX, KOTJIa OJUH KIMEHT UMEET MaTepHAIbHYIO
BBITO/Ty TIPH COBEPIICHHUH CICJIOK MIIN MHBIX OIIEPALINi B IPOLIECCE OCYIIECTBICHNUS IESTEIEHOCTH O CUETY IPYTOro KINEeHTa,
B TOM YHCIIC, €CIIH:

- KITMEeHT bpokepa MoXKeT B CHITy 3aKOHHBIX OCHOBaHHI COBEPILIATH OMIEPaIliH M0 CUETY APYroro KineHra bpokepa.
Yka3aHHBIE YCIOBHS, IPH KOTOPBIX MOXKET BOSHUKATh, KOHMIUKT HHTEPECOB HE SBISETCS HCUSPIBIBAIOIINM.

skesksk

YuuTeIBas BBIIECH3II0KEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIBHO pacCMOTPETH BOIIPOC O TOM, SIBIISIOTCS JIM PHUCKH,
BO3HMKAIOIIKE [TPU IIPOBEJEHUU COOTBETCTBYIOIIUX Ollepalui, IpueMiIeMbIMH 11 Bac ¢ yuetom Bammux MHBECTULIMOHHBIX
ueneil u (uHAHCOBBIX BO3MOKHOcTel. [lanHas Jleknmapamus He MMeeT CBOEH Ienblo 3acTaBUTh Bac oTkazaTbecs OT
OCYILECTBIICHUS TAKUX OIlepaluii, a Ipu3BaHa IOMOYb BaMm OLIEHUTH UX PUCKU U OTBETCTBEHHO IIOJJOUTH K PELIEHUIO BOIIPOCa
0 BbIOOpe Bareii ”HBECTUIIMOHHOW CTPaTeruy M yCIOBUH TOTOBOpa ¢ BamuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE SBJIACTCA HCYCPIIBIBAIOIIMM, B CBA3M C UYCM KaueHnt moxker HecTH
JOMOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIICCTBIICHUEM onepaunﬁ Ha PBIHKC IIECHHBIX 6yMar.

Ioonucwieasn HacmoAauwyro ﬂemapauulo 0 pucKkax, 6 mom vucjie nymem ee noonucanusn 3JleKmp0HHOﬁ noc)nucwo,
Knuenm noOmeepofcbaem, YMo OH O3HAKOMUJICA C Hell U npunumaem Ha cebn 6blULEYKA3AHHblE DUCKU, A MAKJIce UHble
PUCKU, C6A3AHHblIE C UHBECMUPOBAHUEM 6 UECHHblE 6ymazu.

«Hacmo;lmu.u nodmsepm’da}o, Umo A6JAICb ORBIMHBIM UHEECMOPOM U noOmeepofcdam ceéoe cociacue npuHamsy
Ha cebs1 6blULeU310MCeHHbIE PUCKU».

IMonnuces Kienra //
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Jexaapanust
0 pHCKaX, CBSI3aHHBIX € OCYIIeCTBJIeHHEM Onepanuii
C MHOCTPAHHOM BAJIIOTOM

Hens HacTosmeli Jlexnapanum — MpeIoCcTaBUTh BaM WHGOPMAIUIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYIICCTBICHUEM
omepanuii ¢ WHOCTPAaHHOW BamioToi. ObOparmaeM Barie BHUMaHWE Ha TO, YTO Hacrosmas Jlekmapaius He pacKphIBacT
uHQOpMAIUIO 000 BCEX PHCKaX Ha BAJFOTHOM PBIHKE BCIIEJCTBHE pa3HOOOPa3Hs BO3HUKAIOIINX HA HEM CHTYyaIlnil.

Puck mpencraBnsier coOol BO3MOXXHOCTH BO3HHMKHOBEHHS YOBITKOB NpPH XpaHEHWH HWHOCTPAHHOW BAaJIOTHl WIIH
OCYILECTBJICHUU CJIEJIOK C MHOCTPAHHOI BalIOTOM B CBA3M C BO3MOXKHBIM HEOJIArONPHUSTHBIM BJIMSHHEM Pa3HOIO poja
(akTopoB. Huxe — ocHOBHBIE PUCKH, C KOTOPHIMU OyyT CBSI3aHbI BAlllM OTIEPALIUH C HHOCTPAHHON BaJIIOTOH.

I. CucremuBIHN prck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX WHCTUTYTOB U MPOSBISICTCS B CHUKCHHH WX CIIOCOOHOCTH BBITIOJIHATH
cBou (pyHKIHHU. B crity 60IIbII0# cTeneHn B3auMo/IeHCTBUS M B3aUMO3aBUCHMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXITY COOOi
OIICHKa CHCTEMHOTO PHCKa CIIOKHA, HO €r0 pealiu3alys MOXET MOBJIHAThL Ha BCEX YYaCTHHUKOB (DMHAHCOBOTO PBIHKA.
Oco0eHHO TaHHBIE PUCKU KPUTHYHBI P BO3HUKHOBCHHUHU MPOOJIEM B pabOTe IEHTPaTIhbHOTO KOHTPAreHTa / KIMPUHTOBOM
opranmzanmu, oociryxuBaromniero OpraHu3aropa TOPTrOBIIH.

CrnenyeT OTACTBEHO 0OpaTUTh BHUMAaHUE HAa PUCKH, CBA3aHHBIC C BBEICHUEM MEp OTPAHUYUTEIHLHOIO XapakTepa (CaHKIUH,
3M0apro u Ap.) CO CTOPOHBI HEKOTOPHIX WHOCTPAHHBIX TOCY/IAPCTB, TOCYIaPCTBEHHBIX 00BEIMHEHUH H/HITU COI030B H/HUITH
TOCYAapCTBEHHBIX (MEXIOCYJapCTBEHHBIX) YUPEKICHUH B OTHOILICHWH (PUHAHCOBBIX HHCTUTYTOB, PACIIONOKEHHBIX B
Poccuiickoii @eneparuu. JlaHHbIe COOBITHS MOTYT OKa3aTh CYIIECTBEHHOE BIIMSHIE HA JIMKBUIHOCTH PHIHKA, BOBMOXHOCTD
OCYILECTBJICHUS OMEepaldid U XpaHEHUS WHOCTPAHHOM BaNIOTHI, a TAKXKE MPUBECTH K CYIIECTBEHHBIM MOTEPSAM MpHU
OCYIIIECTBIICHUU oOTepanuii Ha (UHAHCOBOM pBIHKE, B TOM YHCIIE€ PHIHKE MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB M
BaJIIOTHOM phIHKe. J[eHeXHbIe CpencTBa MOTYT OBITh 3a0JIOKHMPOBAHBI Ha HEOMPEAEIEHHBI CPOK MM KOHBEPTHPOBAHKI B
JIPYTYIO BAIIOTY MO HEBBITOJHOMY JJIA Bac Kypcy, a UCIIOJIHEHUE PAHEE 3aKIIOUEHHBIX CIETIOK MOXKET MIPOUTH IO YCIOBUAM
OTJINYHBIM OT YCIIOBUH NPU KX 3aKJIFOUCHUU.

II. PeiHOYHBIH pUCK

BasmtoTHBII pHCK MPOSIBIISETCS B HEOIArONPHUATHOM H3MEHEHUH Kypca pyOiis IO OTHOIIEHUIO K MHOCTPAHHOM BaJIfOTE, MIPH
KOTOPOM BaIlld aKTUBBI MOTYT OBITh TOJABEPTHYTHl CHIDKEHHIO CTOMMOCTH, HPU KOTOPOW OIleHKAa WHBECTHLHN B
HaIlMOHAIBHON BAIIOTE MOXKET CHU3UTHCS MPU COXPAHCHUH OLICHKU TAKUX UHBECTHUIINI B MHOCTPaHHOU BaIIOTE BCIICCTBUE
YETO BBl MOXKETE MOTEPATH YaCTh JI0XO0/1a, & TAKIKE MOHECTH YOBITKH. BalltOTHBIN pHUCK Tak:Ke MOXKET MIPUBECTH K H3MCHEHUIO
pa3Mepa 0043aTebCTB B MHOCTPAHHON BANIOTE, YTO MOXKET MPHUBECTH K YOBITKAM WM K 3aTPYIHEHHIO BO3MOXXHOCTH
PacCUHUTHIBATHCS IO HUM.

III. Puck xoHTpareHTa

Puck xoHTpareHTa-TpeThero JUIla, B TOM YHCIIE, HO HE OTPAaHNYNBAsICh OaHKA WU IICHTPATLHOTO KOHTPAreHTa, MPOSBIISETCS
B PHCKE HEHCIIOTHEHNUS 00513aTeNIbCTB Iepe BaMU HITH BallTiM bpokepoM co CTOpOHBI KOHTPAareHToB. JlaHHBIN PUCK MOXKET
OBITH CBSI3aH KaK C yXyAIICHHEM KPEIUTHOTO KaueCTBa KOHTPAreHTa, Tak U C BHEITHUMH OTPaHUYECHUSMHU, KOTOPHIE MOTYT
OBITH HAJIOXKCHBI HA KOHTPAareHTa Ha BO3MOXKHOCTH PacueTOB B HHOCTpAaHHOU BamtoTe. Bam Bpokep mpuHUMaeT Mepsl 1o
MUHHMU3AIUHI PUCKa KOHTPAreHTa, OJHAKO HE MOXKET UCKIIOUUTD €r0 MOJTHOCTHIO.

Bol momkHBI 0THAaBaTh ce0e OTYET B TOM, YTO, XOTS Bpokep JeMCTBYyeT B BalllUX MHTEPECAaxX OT CBOETO MMEHH, PHCKH,
KOTOPBIE OH MIPUHUMAET B pe3yabTaTe TAKUX JCHCTBUM, B TOM UKCJIE PUCK HEUCIIONMHECHUSI WIIM HEHAAJICKAIIETO UCTIOTHEHUS
0053aTeNbCTB TPETHHUX JHII Tiepeq BammM bpokepom, HeceTe Bhl. BaMm ciemyer mMeTh B BHAY, YTO BO BCEX CIydasix



JICHEe)KHBIE CPECTBA KIMEHTa XpaHATCs Ha OAHKOBCKOM CYETEe, M BbI HECETE€ PHCK OaHKPOTCTBAa OaHKA WM KIUPHUHTOBOM
OpraHM3ali{, B KOTOPBIX OHU XPAHATCS, WX OJIOKUPOBKH OAaHKOM, NIEMO3UTAPHEM MM WHBIMH OPTaHHM3AIUAMU BaIlnX
JICHSX)KHBIX CPEJICTB U MPOYUX aKTUBOB. OIIEHUTE, TJIc IMEHHO OYIyT XpaHUThCA MepeiaHHbie BaMu bpokepy akTHBBL. Takxke
OIIEHWUTE PUCKH TOTOBHI JI BB OCYIIECTBIIATH ONIEpaIlH BHE [IEHTPAITN30BaHHON KIIMPHUHTOBOI HH(DPACTPYKTYPHI.

IV. IIpaBoBOI1 U peryIATOPHBIA PUCKH

IIpaBoBOi#i pHCK CBsI3aH C BO3MOXXHBIMU HETaTUBHBIMU MOCTIEACTBUSMU TMPUHATHS WM U3MEHEHUS] HOPMAaTHBHO-TIPABOBBIX
aKTOB, CTaHAApTOB CAMOPETYIHPYEMBIX OpTraHMU3alliii, OpraHuU3aluid, PpETyIUPYIOIIUX BAITIOTHBIA PBIHOK WX
KOHBEPCHOHHBIC OIEpaIllii, a TAKKE BO3MOXKHOCTH XpaHEHHS M OOpaIleHUs WHOCTPAHHOH BAIIOTHI HA TEPPUTOPHH
Poccuiickoii @eneparni. MoryT OBITh BBEACHBI CYIISCTBEHHBIC OTPAHWYCHHS WM 3alpeTUTEILHBIE MEPBHI Ha Psf
oreparyii, KOTOpblE MOTYT NPUBECTH K 3HAYMTENIHFHBIM yOBITKAM WJIM TIOJIHOW TMOTEpPEe CyMMBI, HHBECTUPOBAHHOW B
HMHOCTPaHHYIO BAJIOTY.

CyIecTBYIOT 3HAUATEIBHBIC PUCKH, CBI3aHHBIC C XPAaHCHHEM WHOCTPAHHOM BaIOTHI B OaHkax Poccutickoit Denepannu u
¢ 3akmoueHreM CHEIOK ¢ pacueTaMH B MHOCTPAHHOW BAJIIOTE, B TOM YHUCIIC C yYYETOM BBEJCHHUS H/WIN BO3MOXHBIM
BBEJICHUEM B OTHOMIEHUM Poccuiickoit deaeparuy, poOCCUHCKUX FOPUIUYECKUAX /WK (U3NYSCKUX JIUI] CAHKIIMNA W/WAIH
COBEPILEHHS HHBIX HEJ[PY>KECTBEHHBIX JICHCTBUH OTIACTHHBIMA HHOCTPAHHBIMH TOCYIaPCTBAMHE H/HITH COFO3aMH TOCYIApCTB
1/Mnb0 OTBETHBIX Mep, MPUHUMAEMbIX OpraHamu Biactu Poccuiickoii denepariy B CBS3U € 3THM, KOTOpbIC B TOM YHCIIE
MOTYT 3aKJIFOUaThCSL:

e B G/IOKMPOBKE WM MHOM OFpaHUMYEHUN AEHEeXHbIX CPeACTB B MHOCTPAHHOWM BanloTe, NpeAHasHayeHHbIX AnA
OCYLLECTB/IEHWA PACYETOB MO CAE/IKAM WM MOJYYEHHbIX B pe3ynbTaTe UCMONHEHUA CAEOK;

® B BO3MOXHOW KOHBEpPTaLUMMU WMHOCTPaHHOM BantoTbl OBCAYKMBAOWMMM BaHKaMN U/UAN UHBIMU PaCYETHbIMM
(KNMPUHrOBbLIMM) OpPraHM3aLMAMM, Y4aCTBYIOLWMMM B pacyeTax no caenkam, 6es nopydeHus Bpokepa Uan KAMeHTa;

e B npuocTaHoBneHnn OpraHM3aToOpPOM TOPrOBAW M/MUAWM OBCAYKMBAIOWEN €ro KAMPUHIOBOM OpraHusauumel Ha
HeonpeaeeHHbIN CPOK UCMONHEHUSA 3aK/IOUYEHHbIX CAENOK;

® B HEBO3MOMHOCTU OCYLLECTBMTb MepeBod MHOCTPaHHOW BantoTbl C/Ha GaHKOBCKME cyeTa BBMAY YCTAHOB/AEHUSA
ob6cayxusatowmmm 6aHKaMm IMMUTOB U/UAKN UHbBIX OFPaHUYEHMIT HA NepeBoAbl MHOCTPAHHOM BantoTbl;

e B BO3MOXHOW 3aMOpPO3Ke CpeAcTB BaHKaMMW-KOPPECNOHAEHTaMM PacyeTHbIX OpraHuM3auMii NpU CMeHe MecTa
XpaHeHUA UK NepeBoae NHOCTPAHHOM BantoThl;

® B HEBO3MOMHOCTU MPOAATb WMHOCTPAHHYHO BalOTy, B TOM YMC/le B CBA3WM C OTCYTCTBMEM JIMKBUAHOCTM HA
OpraHM30BaHHOM BaJ/IlOTHOM PbIHKE.

V. OnepanioHHBINA PUCK

3akio4aeTcsi B BO3MOXKHOCTH IIPUYMHEHHsT BaM YOBITKOB B pe3y/bTaTe HapyIICHUs BHYTPEHHUX IPOLEAYpP Ballero
Bpokepa, omubox M HeAOOPOCOBECTHBIX NEHCTBUI €ro COTPYAHUKOB, COOEB B paboTe TEXHUYECKUX CPEACTB BallIero
Bpokepa, ero mapTHepoB, MH(QPACTPYKTYPHBIX OpraHM3aldii, B TOM YHCJE OpPraHU3aTOPOB TOProB, KIMPUHTOBBIX
OpraHu3alui, a Takke APYrux opraHuzanuil. OnepanMoOHHBIH PUCK MOXET HCKJIIOUUTH WIN 3aTPYJHHUTH COBEpLICHUE
olnepauuil U B pe3yJbTaTe IPUBECTH K yOBITKAM.

Taxoke pH oreparusax ¢ HHOCTPAHHOU BaIIFOTOH CYIIECTBYIOT PUCKH TOTO, YTO MOYKET IIPOU30UTH OTICpalMOHHAs OIHOKa
Ha ypoBHe banka unu KnupuHroBoi opraHusaiiuy B pe3yJibTaTe Yero Balll IJIaTeX WM MEePEeBO]l B MHOCTPAHHOU BaJIIOTE
MOJKET OBITh HA HEKOTOPOE BPEMs 3aMOPOKEH JUIS IIEeTICH JOMOTHUTEIBHBIX MPOBEPOK OaHKAMU-KOPPECIIOHICHTAMH 3THUX
OpraHU3alMi B COOTBETCTBYIOIICH BalIOTE.

O3HaKOMbTECh BHHMATCIBHO C JA0roBOpoOM i TOroO, YTOOBI OLCHUTDH, KaKUC M3 PUCKOB, B TOM YHCJIIC PUCKH KaAKHUX
TCXHHUYCCKHNX C6OCB, HCCCT Balll BpOKep, a KaKuC U3 PUCKOB HCCCTC BhI.

VI. Pucku OTKpBITHSI HEMOKPBITHIX MO3UIIMI B MHOCTPAHHOM BaJltoTe

[Ipu cornacuu Ha COBEpIIICHUE MAPKUHAIBHBIX H HETIOKPBITHIX CJICIIOK B MTHOCTPAHHOM BaJIIOTE BHI JJOJDKHEI YUUTHIBATH TOT
(akT, 4TO BENMYMHA TOTEPh B Ciy4ae HEOJATONPHITHOTO JUIsS Balllero MOpPTQeNs ABHXCHUS Kypca BaJiOT KpPaTHO
YBEIIMYUBACTCSI, IOCKOJILKY BbI OyI€TE 00S3aHBI 3aKPHITh HETTOKPHITYIO TIO3UIIMIO HE3aBUCHMO OT U3MEHEHHS KypPCa BaTFOTHI
Y YOBITKH MOTYT MPEBBICUTH UMEIONIUECS Y BAC aKTUBKI JIJISI UX MIOKPBITHUSL.



HpI/I COBCPHICHHUU MapXHUHAJIbHBIX W HEIMOKPBITBIX CACIJIOK BblI JOJDKHBI YYHUTBIBATH, YTO BO3MOXXHOCTH PACIIOPSKCHUA
aKTHBaMH, SABJIAIOIITUMUCS o0OecIieueHHeM 110 TaKUM CACJIKaM, OrpaHUYCHaA.

NmymiecTBo (4acTh UMYIIECTBA), TPUHAJUICKAIIICE BaM, SBIISCTCS 00eCIIeUeHHEM HCITOTHEHHUS BAIINX 00s3aTeNbCTB Tepe
BpokepoM 1 BO3MOXHOCTH PacIopsHKCHUSI UM MOXET ObITh OTpaHUYEHa BIUIOTH JIO TIOJHOTO 3alpeTa COBEPIICHUS] C HUM
KaKuX-JIu00 crieiok. Pazmep obOecriedeHus M3MEHSETCS B IMOPSIKE, MPEIyCMOTPEHHOM JOTOBOPOM, U B PE3YyJbTAaTe BBI
MOJKEeTe ObITh OTPAaHUYCHEI B BO3MOKHOCTH PACIIOPSKATHCS CBOMM UMYIIIECTBOM B OOJIBIICH CTEIICHHU, YEM JI0 COBEPIICHHS
Map>KHHATBHOH (HETIOKPBITON) CIEITKH.

Takxke HEOOXOAMMO yYECTh BO3MOXKHOCTH MPUHYIUTEIHLHOTO 3aKPBITUS MO3UIMH. HebnaronpusTHoe U3MEHEHHE Kypca
MOJKET TPUBECTH K HEOOXOAWMOCTH BHECTH JOMOIHHUTEIBHBIE CPEACTBA JAJS TOTO, YTOOBI NMPHUBECTH OOECTIeUYeHHE B
COOTBETCTBHE C TPEOOBAHUAMY HOPMATHBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, YTO JOJDKHO OBITH CAENAHO B KpaTYAUIIIHHA
CPOK, KOTOPBIH MOXET OBITh HEJIOCTATOYCH JJIsS BaC WM Ballero OaHKa JUISd MepeBojia HEOOXOMIUMOM CyMMBI JICHEKHBIX
cpencTB B TpeOyemoii Bamore. HopMaTuBHBIE aKTHI U YCIOBHS OPOKEPCKOTO TOTOBOpa MO3BONIAIOT bpokepy 6e3 Bariero
COTJIacHs «IPUHYIUTEIBHO 3aKPBITh MO3UIMIO», TO €CTh MPUOOPECTH MHOCTPAHHYIO BAJIOTY 3a CUET BAaIIUX JIECHEKHBIX
CPEJICTB WITU MIPOJaTh MHOCTPAHHYIO BAIOTY, UMEIOIIYIOCS Ha CUeTe. DTO MOXKET OBITh C/ICTIAHO 110 CYIIECTBYIOIIUM, B TOM
YHUCIIe HEBBITOJHBIM, KypcaM U NIPUBECTH K BOSHUKHOBEHHUIO Y Bac yOBITKOB.

[IpunynuTenbHOE 3aKphITUE TTO3ULMH MOKET OBITh BBI3BAHO TPEOOBAHUSIMY HOPMATUBHBIX aKTOB WU BHECeHHEM bpokepom
B OJJHOCTOPOHHEM nopsiake u3MEHEHUH B CIIMCOK MHOCTPAHHOM BaNIOTHI, KOTOPBIE MOTYT OBITH OOECIIEYCHUEM TI0
HETIOKPBITHIM [TO3ULIUAM UM II0 KOTOPHIM MOXKET OTKPHIBATHCS HEIIOKPHITAs! TO3ULIUS.

[IpunynutensHoe 3akpbiTHe MOXeT ObITh BbizBaHo OJHOCTOPOHHUM wusmeHeHneM 3HaueHWH CTaBOK PHCKA,
paccuMThIBaEMBIX KIIMPUHTOBOM OpraHu3aniei 1 (MIIn) UCTIONIb3yeMbIX BpoKkepoM B CBsI3H ¢ YBETHYCHUEM BOJIATHILHOCTH
COOTBETCTBYIOIIHX BaIOT.

Bam HCO6XO)_'[I/IMO CaMOCTOATCIIBHO OTCIC)KHMBATh UBMCHCHHU 110 JaHHBIM COOBITHSM.

JomonanTtensHo obpamaeM Baie BHMMaHWE Ha PUCKH, CBSI3aHHBIE C TMOTEHIMAJIHHBIMH OTPaHUYUTEIHHBIMH MEpamH,
BBOJUMBIMHU [JIsl PE3UJICHTOB U HEPE3UACHTOB, co cTopoHbl llpesumenta Poccuiickoit ®epepauuu, IIpaButenscrBa
Poccuiickoit @eaepanuu u banka Poccuu, B OTHOLIIEHHUH Onepaliuii ¢ THOCTPAHHOU BastoTOM. BbIcOKa BEpOSITHOCTh TOTO,
YTO B TAKOM CJTy4ae IMPH HAJTHYHH OTKPBITHIX MAPKUHAIBHBIX CIIEJIOK WIIM HEMTOKPBITHIX TIO3UINHA bpokep OyeT BBIHYKIeH
MIPOBECTH NMPUHYAUTEIBHOE 3aKPHITHE HEMTOKPHITHIX MO3UIUI B KpaTyallline CpoKu.

Bo Bcex 3THX ciiydasx NpUHYAUTEIHFHOE 3aKPHITHE TTO3UITMH MOXKET MPUIMHUTH BaM 3HAYNTEIbHBIC YOBITKH, HECMOTPS Ha
TO, YTO TMOCJIE 3aKPBITHs MO3HWIIMYA MU3MEHEHHE KYypCOB WHOCTPAHHOUW BATIOTHI MOXKET MPUHSATH OJIATONPUSTHOE IJI Bac
HaNpaBJICHUE, U BBl TOXYYHIU OBl JIOXOM, eciy Obl Ballla TO3WIMS HE ObUIa 3aKpbhiTa. PasmMep yka3aHHBIX YOBITKOB IPH
HEOJIaronpHUATHOM CTEYCHHH OOCTOSITEIIECTB MOYKET MPEBBICHTh CTOMMOCTh HAXOAIINXCS Ha BAIlIeM CUYETY aKTUBOB, U BBI
Oynere 00s3aHBI BHECTH JOTIOTHUTEIIBHBIC ICHESKHBIE CPEICTBA IS MTOKPBITHS 00pa30BaBIICHCS 310 KCHHOCTH.

Ecnun BenmumHa HETOKPHITOW TO3WIIMM B WHOCTPAHHOW BAJIOTE SBISCTCS 3HAYNMONH B CpPaBHEHHH C OO0BEMOM
COOTBETCTBYIOIIEH HHOCTPAHHOI BaJIIOTE B CPABHEHUH C 00HEMOM TOPTrOB Ha OPraHW30BAaHHOM PBIHKE, PUCK JINKBHUIHOCTH
MIPH COBEPIICHHH Map>KWHAIBHON M HEMOKPHITON CHIENKU YCWIHMBAeTCs. TPYTHOCTH C MPUOOPETEHHUEM WM MPOJAXKeH
BaJIFOTHI MOT'YT IIPUBECTH K YBEIIMYCHHUIO YOBITKOB MO CPABHEHUIO C OOBIYHBIMU CJISIIKAMH U HETATUBHOTO JIBIXKEHUS Kypca
B TIPOIIeCcCe MPUHYIUTEIHHOTO 3aKPBITHS MTO3UINHA. Bammm nopy4denns, HarpaBlIeHHbIE Ha OTPaHUYCHNE YOBITKOB, HE BCET/Aa
MOTYT OTPaHHYHTH MOTEPH IO TMPEAINONIAraéMOro YpOBHS, TaK KaK B paMKax CKJIa[bIBAIOIIEHCS HAa PBIHKE CHTYaIlHH
UCIIOJIHEHHUE TAKOr0 MOPYUYCHUS MO YKAa3aHHOW BaMU LIEHE MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

Y4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM, SIBJIAIOTCS JIM PUCKH,
BO3HHUKAIOILIUE NPH MIPOBEACHUH OIEpalii ¢ HHOCTPAHHOM BaJIIOTOM U €€ XpaHEHHEM, IPUEMIIEMBIMH JUIS BaC C yU4ETOM
BaIllMX WHBECTUIMOHHBIX Lelel 1 (UHAHCOBBIX BO3MOKHOCTeH. [lanHas [leknapaiusi He IMEeT CBOEH LIENBIO0 3aCTaBUTh
BaC OTKAa3aThCsl OT OCYLIECTBJICHHsI OIlepaliuii ¢ MHOCTPAHHOW BajIOTOM, a IpH3BaHa IOMOYb BaM OLIEHUTh MX PUCKHU U
OTBETCTBEHHO MOAOUTH K PELICHUIO BOIPOCa O BRIOOPE Balllell MHBECTHLMOHHON CTPATETUH U YCIOBUI JOTOBOpa € BallluM
Bpoxepom.

Y6enurecs, uTo HacTosmas Jleknapanus o pruckax MOHATHA BaM, U IPU HEOOXOAUMOCTH MOJYyYUTE Pa3bsICHEHHUS y Balllero
Bbpokepa nnu KoOHCYyIbTaHTa, CIICHUATU3UPYIOIIETOC HAa COOTBETCTBYIOIIMX BOIIPOCAX.



Iloonucwvieasn HaAcCmoAuwyro ﬂemapauum 0 puckax, 6 mom duciie nymem ee noonucanus 3]18Kmp0HH011 nodnucwo,
Knuenm no@meepm@aem, YUMo OH 03HAKOMUJICA C Hell U npunumaem Ha cebn 6blUEYKA3AHHblE PUCKU, A MAKJICE UHblE
PUCKU, C6A3AHHbIE C UHEECMUDOBAHUEM 6 d)llHtlHCOGble UHCmMpYyMeHnm.

«Hacmo;luwm nodmeep.m’dalo, UMO AGNAIOCH ORBIMHBIM UHBECHIOPOM U not)meep.m’()alo ceoe cocnacue npunamsb HA
ceosn GbIULECU3TI0HCEHHblE DUCKU)).

ITonnmuce Knuenra

/ /
DUO noammck




IIpunoxenne Ne 5
K bpokepckomy norosopy Ne

oT«__ » 20 T
« » 201 T
3asiBJieHUe HA BHIBOA BamioTsl
Hacrosmmm R
(Iloanoe naumenosanue, ®UO Knuenma)
B JIUIIE ’
JEHCTBYIONIETO HA OCHOBAaHUH ,
IpoCcUT B COOTBETCTBHHU C BpOKepCKI/IM JA0TOBOPOM
MEXAY
(Haumenosanue, ®HUO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 T
MMPOU3BECTU OIICPALUIO IO NEPEBOAY ACHCIKHBIX CPEACTB B B CYMMC:!
YKazameoe eairomy 8616004
( ) 10 CHEAYIOLNM PEKBU3UTAM:

PacuetHblii cuer

HanmenoBanne 6aHka

BUK

WHH 6anka

KoppecnoHaeHTckmii cuet 6aHka

Jpyrue peKBU3NTHI TIaTEXa
baHk-nocpeHuk

SWIFT 6anka-nocpenHuka (A7 IepeBOIOB B
MHOCTPaHHOM BaJIOTE):

Howmep cuera B OaHke-nocpeAHUKE

(11 IepeBOIOB B MHOCTPAHHOHN BAJIIOTE):
bank nomy4daresns

(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):
SWIFT 6anka nomyuatens (A5 epeBOIOB B
WHOCTPAHHOH BaJIIOTE):

IToamuce Kinenra / /




IIpunoxenune Ne 6
Kk Bpokepckomy norosopy Ne
oT« __ » 20 1.

IMopyuenne Ha caesIKy

JlaTta nopy4enus

Ilonnoe Hanmenosanue/®.NU.0.
Knunenra:
Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpokepy cienytouiee [Topyuenne na Cuenky ¢ LennsiMu 6ymaramMmu

IMHUTEHT:

KosmmyectBo LlenHbix Oymar:

Bup, Tun (kaTeropus), BHIIYCK, TPaHIII,
cepust mim ISIN kon IlenHoii Oymaru:
Hnoe nopyuenne: yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O IIponasxa

Ilena:

o peinky':

He BbIle:

He nuxe

Bamrora Cnenku:

Baarora niare:ka:

Kypc konBepcuu Bamwrtel Cieiiku B
Bamoty miaresxka:

MecTo HCIIOJTHEHHS

Toprosas ceccus*:

Cpox peiicTBust Jlo KOHIa IHA N0Ja4H IOPYYCHUS c mno
nopyvenusi:

Hononnumenshnas ungpopmayusn:

IMonnuces Kienra / /

! He npumennmo ais Iopydennii Ha Cuenku ¢ LleHHbIMM GymMaraMy HHOCTPAaHHBIX SMUTCHTOB (3MUTCHTOB MHOCTPAHHOTO MPOHMCXOXK/CHMS), COBEPIIAEMBIX HAa TOPrax
OpraHuszaTopa TOprosiu ¢ pacueramu B posutapax CLIA.

2 o yMourgaHuio bpokep camocTosTeNbHO BRIOMpaeT MecTo ucnonHeHue [lopyuenns.

3 VkasbiBaeTCs OCHOBHAS W/HIIM JOTIONHATENbHAS Toprogas ceccust. ITo ymonganuro [TopyueHne ucronusercs B epuos Cpoka JeHCTBHS aKTUBHON 3asIBKH, MOJIAHHOM
BpoxepoM Bo ucnonHeHue Takoro Ilopyuenus.

4o YMOIUaHHIO CPOK AeticTBus Ilopyduenus onpenensercs npapunaMu OpraHu3aTopa TOProBIH B COOTBETCTBHH CO CPOKOM JEHCTBHS aKTUBHOH 3asIBKHU, OJaHHOU
BpoxepoM Bo ucnonHenue Takoro Ilopyuenus.



IIpuinoxenue Ne 6.1

Kk Bpokepckomy norosopy Ne

OT « »

20 1.

O01mecTBO ¢ OTPAaHUYEHHOI OTBETCTBeHHOCTHIO ''PeHeccanc bpokep"

YcaoBHoe nopyyeHue Ha
nepeBoJl IeHE:KHBIX CPeICTB

Jara nopy4yenus | |

DOHUO/
HANMEHOBAHHUE
Kaunenra:

Ne Bpokepckuii
norosop (dorosop)

Hacrosimum KnuenT mopydaer u ymonHoMounBaeT bpokepa BCIO MHOCTPAHHYIO BajOTY, MOCTYHAIOMIYIO OT
KnnenTa Ha mro0pie 6aHKOBCKHE cueta bpokepa, SBISIONIHECS CIIENUATbHBIMI OPOKEPCKIMH CUETaMH, IS €€
ydeTa Ha CIeAYIOLIUX cueTax, OTKphIThIX bpokepom Knnenty Ha ocHoBanuu Jloroopa:

[1 bpokepckuii cyer,

nepeBoauth Ha OankoBckuii cuer HKO HKI[ (AO), sBIAOMUNCS KIMPUHTOBBIM OaHKOBCKHM CYETOM,
otkpeITEiIM B HKO HP/] (AO), mis ee ydera mmo pacueTHOMY Koy bpokepa, 1o KOTOpOMY MOXKET YIUTBIBATHCS
HWHOCTpaHHas Bamtora Kiuenra.

IlepeBoa MHOCTPAHHOW BATIOTHI JOJDKEH OCYIIECTBIATECS He To3aHee 1 (OmgHoro) pabodero aHs, CIEIyIONIETro
3a JTHeM TMoJTyueHHs: BpokepoM BBIMMMCKU U3 KPEIUTHOM OpraHu3alliy, CoiepKaiiei HHHOPMAIIUIO O 3a4NCIICHIN
Ha CIeMaIbHbBIA OPOKEPCKHU CUET WHOCTPAHHOM BalIOTHI, HOCTynuBIIeH oT KineHTa.

KineHTy u3BECTHO, YTO (PAaKTHUESCKHUH CPOK 3aUMCIICHUS MHOCTPAaHHOH BaJltOThI Ha OankoBckuii cuer HKO HKI]
(AO) 3aBHUCHUT OT JEATEIHLHOCTH KPEIUTHBIX OPTaHU3AINH, OCYIICCTBISIONINX EPEBOJT ICHEKHBIX CPEACTB, U

MOIKCT IMPCBLINIATH yKaBaHHBIﬁ BBIIIC CPOK.

JlaHnHoe YclioBHOE MOpyUYeHUE IEUCTBUTENBHO B T€UEHUE CpoKa neicTBusa {orosopa.

TTognuce Kimenra / /




Ipuioxenue Ne 7
Kk Bpokepckomy norosopy Ne
oT« __ » 20 1.

CnenunaJjibHble J0TrOBOPEHHOCTH MO 00CIYKMBAHUIO
Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiiouaer cieJIKi OT CBOEr0 MMEHHM 3a CYeT
Kauenra
Llennsie Oymaru, KpoMe akIiii HTHOCTPAHHBIX YMUTEHTOB (IMUTEHTOB HHOCTPAHHOTO MTPOUCXOKICHHS ):

[ «PexxuM OCHOBHBIX TOPros T+»

AKI_[I/II/I HWHOCTPAHHBIX SMHUTCHTOB (BMI/ITCHTOB HWHOCTPAHHOT'O HpOI/ICXO)K,Z[CHI/Iﬂ)*:

[J «Pexum ocHOBHBIX TOproB T+» (TOpru ¢ pacueramu B pyOIsx)

* B cOOTBETCTBUU C TPAKTOBKOM JaHHOro TepMuHa OpraHu3aTOpoM TOPTOBIM K 3MUTEHTAM HHOCTPAHHOTO MPOUCXOXKICHUS HE
oTHOCsTCS, Hanpumep, Annexc, Kusu u 1.1, [lo ymonmuanuio Crhenku 3akioyarotcsi B Peskume ocHOBHBIX Topros (T+) (Topru c
pacueramu B noiutapax CIIIA). ITpu BeiOope Pexxuma ocHoBHBIX TOoproB (T+) (Topru c pacueramu B pyOisax) moctymn K Pexumy
ocHOBHBIX ToproB (T+) (Topru ¢ pacueramu B noiutapax CIHIA) npekpamiaercs.

OT KJIMEHTA: OT BPOKEPA:

M.IIL M.IL




Ocnoenoii cnucok

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Ipuioxenue Ne 8

K bpokepckomy norosopy Ne

Knuenrt: [¢]
(naumenosanue/D.H.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

oT

Hacrosimum  [¢] (raumenosanue/@.U.O. kauenma) nHanpapiser cnucok Ilomb3oBateneit PaGodero mecra ¢ wmHbopmanueld O TOJyYeHHH |
UCMOJIb30BaHNU UMHU Kitroueil 3IeKTpOHHOM MOANINCH (3aNONHAEMCs MOAbKO 8 YACMU MeX CUCIEM/NOOKTIOYEHUl, KOMOopble UCHONb3YIOMCA 8 PAMKAX
002080pa, A 8 OMHOUIEHUU HEUCNOIb3YeMbIX NPOCMABIAEMCsl NPOUepPK):

n/n ®.1.0. Ions3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl pis JIorMH 1J1s1 OAK/IIOYEHH S Kooy 3s1ekTpoHHO#
PaGouero mecrta 371eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT NOAKJIIOYEHHS € € HCI0JIb30BAHHEM MOANMCH NOJyYeH
(MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporoxkoaa FIX TWIME, ASTS u ap. Iloab3oBaTens
‘WebQuik) (SenderComplD, PaGouero mecta)*
TargetComplD)
1 JIK: (B6-unTepdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
MPUJIOKEHHE): ASTS:
1QUIKX:
QUIK Android X:
WebQuik:
2

[TomHOMOYMST YKa3aHHBIX JIUIL TTOJITBEPIKIAEM(70).

[lognucanueM W HampaBlIE€HUEM HACTOSILIETO MUCbMa MOATBEPXKIAEM(70), YTO HaM (MHe) U3BECTHBI M TOHSTHBI YCIIOBUS TMOCIEIHEU pelaKuu
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.

*noanuck [ons3oBatens Paboyero Mecra COBEPLIACTCA ITPU NIPEAOCTABJICHHUHN ITHCbMa B IMCbMEHHOM BU/JE.

ononnumenwvHulii cnucok



Hacrosimum [*] (naumenosanue/®@.HU.O. knuenma) mpocuT AONMONHUTH ciiricok [lomp3oBateneir Pabodero mecra ¢ mHpopmarmeld o MoaydYeHUd U
ucnoibp3oBanuu umu Kiroueil snexTpoHHOH mnoamucu cienyroummu Ilonb3oBatensimu Pabodero Mmecra (3anonmsemcsi moivko 8 uacmu mex
CUCMEM/NOOKII0YEHUL, KOMOpble UCNONb3VIOMCIL 8 PAMKAX 002080pd, A 8 OMHOUIEHUU HeUCNOIb3YeMblX NPOCMABISemcs NPOYepK):

«[*]» [*] 20 [] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]
(naumenosanue/D.HU.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

n/n ®.1.0. INons3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl pis JIoruH 1J1s1 OAK/IIOYEHH S Kooy 3s1ekTpoHHO#
PaGouero mecra 3J1eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT MOJK/IIYEHHUS C € HCIO0JIb30BAHHEM MOJNHUCH NOJIy4eH
(MOJTHOCTH10) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM nportokoJa Plaza II, (moamuch
QUIK Android X, nporokoiaa FIX TWIME, ASTS u ap. IToan3oBaTens
‘WebQuik) (SenderComplD, Pa6ouero mecta)*
TargetComplD)
1 JIK (B26-unTepdeiic): Plaza II:
JIK (Mob6uibHOE TWIME:
MPUJIOKEHHE): ASTS:
1IQUIKX:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMST YKa3aHHBIX JIUIL TIOJITBEPIKIAEM(70).

[MoanucanueM ¥ HAMpaBICHHEM HACTOSIIETO MUChbMa MOATBEP)KAAaEM(70), UYTO HAM (MHe) W3BECTHBI M TOHATHBI YCJIOBHUS TOCIEIHEH pelaKiiu
Bpoxkepckoro qoroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSTh.

[*]
(Haumenoeaﬁue 002CHOCIU pykoeodumeﬂﬂ muenma-io.fz.)
[*1/[*)/

M.II.

*HOHHHCL TToms3oBaresst PaGodero mecra COBEPIIACTCS IIPU NMPEAOCTABIICHUN NHCbMa B IIMCbMEHHOM BUIE.



Cnucok JuUul, UCK/IIOUEHHbBIX U3 CRUCKA Ilonvzoeamenen Pabouezo mecma

Hacrosimum (] (Haumenosanue/®.1U.O. knuenma) NpoOCUT UCKITIOUNTH U3 criicka [lomp3oBareneit Pabodyero mecta ¢ nHdopmarmend o moxyuyeHud 1
UCMOJIb30BaHUU UMHU Kimroueill 31eKTpOHHOW MOANHUCH CIEAYIOUMX JHUL (3aNOAHAIOMCA MONbKO 8 4acmu mex CUCMeM/NOOKII0UeHUl, KOmopblie

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]

(naumenosanue/D.HU.0O. kiuenma)

Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

UCNONB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOWEHUU HEUCNOIbYEMbBIX NPOCMAeBIAemcs npouepk):

n/n

®D.1.0. IToan3oBaresst Padoyero mecra
(1MOJTHOCTB10)

HNnentuduxkarop
Kuroua s1exkTponHoii
noanucu B UTC QUIK

Jlorus i 10cTyNa B
JIMYHBIH KaOUHeT
(JIK) (iIQUIKX, QUIK

HUnentuduxaropsl pis
MOJK/IIYEHHUs C
HCI0JIb30BaHHEM IIPOTOKOJIA

Jlorun 1J1g NOAK/IIOYEHHUs C
HCII0JIb30BaHHEM NPOTOKOJIA
Plaza II, TWIME, ASTS u np.

(KEYID) Android X, WebQuik) FIX (SenderComplID,
TargetComplD)
1 JIK: Plaza II:
iIQUIKX: TWIME:
QUIK Android X: ASTS:
WebQuik:

[lopnucanueM M HampaBiIeHHEM HACTOSIIEr0 MUChbMa MOATBEPXKIAaeM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCIOBHS MOCIEIHEH perakuuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70C¢b) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.




3anenenue Ilonvzoeamena Pabouezo mecma 00 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: ]
(naumenosanue/®.1U.O. kiuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosmum [*] (@.H1.0. [lonvsoeamens Paboueco mecma) npolly UCKIIOYUTH MeHS U3 cnucka [loms3oBareneit
Pabodvero mecra 1 aHHYJTUPOBATh BCE 3aPETHCTPUPOBAHHBIC HA MOE UMs KITFOum 3JIeKTPOHHOM MOAITUCH.

[*1/[*)/
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