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PackpbiTHe uH(pOPMALUN HAJIOTOBBIM OPraHaM HHOCTPAHHOI'0 rocy1apcTBa

1. OBIIME NOJIOKEHUSA

11

1.2

13

B cayuae ecnu Bpokep B cuiny TpeOOBaHMI HAOTOBOTO 3aKOHOJATEIHLCTBA MHOCTPAHHOTO TOCYIapCTBA WU
JIFO0OT0 CBS3aHHOTO C HUM TpaBHja, 3aKOHA MJIM IMOCTAHOBIICHUS, HE MPOTUBOPEYAIIUX 3aKOHOIATEILCTBY PD
(mamee — «TpeboBaHMsSI HHOCTPAHHOTO 3aKOHOATEILCTBAY), 00s3aH MOJAABaTh WIIM PACKPHIBATh WH(GOPMAIIHIO,
cBsi3aHHyI0 ¢ KiieHToM, B ToM umciie uH(opMaIuio, YKa3aHHYI0 HIDKe B KadecTBe [lojsexalneil packpbITHIO
uHpopMmaiuu, bpokep Bripase, a KIIMEHT HACTOSAIIMM COTJIANIACTCS U YIOJTHOMOYMBAET bpokepa OCyIecTBIATh
YKa3aHHbIC ﬂCﬁCTBHﬂ 663 JONOJHUTCIIBHOI'O MMOATBEPIKACHUS NI COTJIaCOBAaHUA CO CTOPOHBI Knunenra.

IMon wundopmanmeir, kotopyto Bpokep Oyaer o00s3aH mpenocTaBiaTh B cuiy Tpe0OBaHMI WHOCTPAHHOTO
3akoHOJaTenbeTBa (nanee — «llomnexamas pacKpbITHIO HHOOPMAIIHSD)), MOXKET MMOIPa3yMEBAThCsl B TOM YHCIIE
creyromias HHpOpMaIHs:

uMs/ HAUMEHOBAHUE, afipec U HoMep (HOMepa) HAJIOTOIUIATENbIINKA 10 KaXKAOMY KIMEHTY, IOAJIeKAILEMY
packpeITUIO B crily TpeboBaHMI HHOCTPAaHHOTO 3aKOHONATENbCTBA;

HOMep bBpokepckoro cuera mo KaXkIOMy KIHEHTY, MOAJIECKAIIEMY PACKPBITHIO B cuily TpeboBanmit
HMHOCTPAHHOI'O 3aKOHOJATENbCTBA;

OCTAaTOK Ha KOHEIl rofa Ha bpokepckoM cueTe KakIOoro KJIHEHTa, MOAJEKAMETO PACKPBITHIO B CHILY
TpeOoBanmii ”THOCTPAHHOTO 3aKOHOAATEIHCTBA; U

OTYETHOCTh B OTHOIIICHUH IUIATEXKEH, MPON3BEAEHHBIX ¢ bpokepckoro cuera u/wim Ha bpokepckuii cyer mo
KaXIOMY KIIMEHTY, TIOJJIeKAIIEMY PaCKPBITHIO B ciily TpeOoBaHWI HHOCTPAHHOTO 3aKOHOIATEIbCTRA.

B cnyuae, eciiu bpokep B cruity TpeboBaHMi HHOCTPaHHOTO 3aKOHOAATENbCTBA 00513aH OCYIECTBIISATh YAEPKaHUE
W/WIN TIEPEUYHCIICeHNE ACHEXHBIX cpeAcTB KimeHTa HaloroBbIM OpraHaM HHOCTPAHHOTO TocyaapcTBa (MX
areHtam), KileHT HacTOSIIMM COTJIAIIaeTcs U yIOJIHOMOYMBaeT bpokepa OCyIecTBIATh yKa3aHHbIE AeCTBUS
0e3 I0TOIHUTEIBHOTO TOATBEPKACHHS WIH COrTIacoBaHMs CO cTOpoHbI Kinenra.

2. OBA3ATEJBbCTBA KIIMEHTA MO NPEJOCTABJEHWIO HH®OPMALIUA

2.1.

2.2.

B cimyuae ecnmm xakasg-mubo wHQOpmanus TpeOyercs bpokepy B cuimy TpeGoBaHuii HHOCTpPaHHOTO
3aKOHOJIATENILCTBA W/WJIM B CHITy 3aKoHOJarenbcTBa PO w/mimm B crity TpeGoBaHME JIIOOOTO POCCHHCKOTO WM
MHOCTPAaHHOTO HAJIOTOBOTI0 OpraHa (ux areHToB), KimmeHT 00s13yercs npeoctaButh bpokepy Takyro nHdopmaruro
B CpPOKH, YCTaHOBJIICHHbIE bpokepoMm, MpW YCIOBUM, YTO TaKHE CPOKH COOTBETCTBYIOT TPEOOBAHHSIM
3aKOHOIaTeNbCTBA PO,

KineHT 00s13yeTcs He3aMeIMTENbHO coo0IaTh bpokepy o J1t00bIX 00CTOATENBCTBAX, KOTOPHIE MOT'YT HIOBJIHUSTh
Ha o0s3arenbcTBa bpokepa mpenocTaBisaTh MH(POpPMAIKIO, MPEXyCMOTPEeHHYIO TpeOoBaHUSMU WHOCTPAHHOTO
3aKOHO/ATENbCTBA. B cinyyae Hamuuus 10 MHEHHIO bpokepa y KimeHTa mnpu3HaKkoB, TO3BOJISIONIAX
uneHtuduposats KiiveHTa B KayecTBe JIMIA, MOJJICKAIIECT0 PACKPHITHIO B CHIy TpeOoBaHWN WHOCTPAHHOTO

3aKOHOAATCIbCTBA, EpOKep B COOTBETCTBHMMU CO CBOMMH BHYTPCHHHUMHU JOKYMCHTaAMHM IIPUHUMACT MCPBI 110



I/II[GHTI/I(i)I/IKaI_II/II/I Knnenra B xauectBe Jjna, moAJICKalmero paCKpbITUIO B CHUITY TpC6OBaHHﬁ HWHOCTPAHHOTO
3aKOHOJATCIIbCTBA.

2.3. B cnydae, ecnu KimeHT sBIsieTcs JMIOM, IOJUICKANIHMM PACKPHITHIO B CHily TpeOoBaHHN WHOCTPAHHOTO
3aKOHO/ATeNbCTBA, KITMEHT HaCTOSIIUM MPU3HAET U MOATBEPIKIAET CBOE 00s3aTEILCTBO PEOCTaBIATh bpokepy
“H(OPMAITUIO ¥ JOKYMEHTBI, OATBEPKIAIoNIHe, 4T0 KITUEHT SBISETCS TUIIOM, MTOJICKAITIM PACKPBITHIO B CHITY
TpeboBanuii WHOCTpPAaHHOTO 3aKOHONATENBCTBA, a TaKkKe JIOOYI0 WHYI0 WH(POPMALUIO, CBI3aHHYIO C
TpebGoBaHMSMH HHOCTPAHHOTO 3aKOHOMATENHCTBA, KOTOpas MOXKET OBITh HAa Pa3yMHOM OCHOBAaHWH 3aIlpoIIeHa
Bpokepom. Kpome Toro, KnneHt moaTBepKaaeT U coriaaeTcs, 4To, B CIy4ae eclid HenmpenocTaBieHue bpokepy
YKa3aHHOW WH(pOpMAIIMK TOBJIEYET 32 CO00H Kakune-1100 HAIOTOBBIC TUIATEXKH, Tpadbl win neru, KimmeHnT Hecet
OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CYMM B IIOJHOM OOBEME M Ha IMOCTOSHHOH OCHOBE IOJHOCTBIO
rapanTupyet bpokepy Bo3MelIeHre JIF00BIX HaJIOTOB, ITPaQoB U MEHEH, a TaKkKe JTF0OBIX PACX0/I0B, TOHECEHHBIX
Bpoxepom B cBs3u ¢ HenmpenocTaBieHrneM KIMeHToM COOTBETCTBYIOIIEH HHPOPMAIINY W/WIIA JOKYMEHTOB.

2.4. B ciydae HempeaoCTaBJICHUs MO0 HEMOJIHOro npeaocTapicHuss KimentoM nHGOpMaUK U H/WIH TOKYMEHTOB,
HeoOxonumbIx Bpokepy s ero uueHTH(UKANMM B KauyecTBe JIMIA, MOJEKAIIErO PACKPBHITHIO B CHIY
TpeOoBanmii MHOCTPAHHOTO 3aKOHONATENbCTBA, bpokep BIpaBe MPUMEHWUTH IO OTHOIICHHWIO K KimeHTty
MOCJIECTBHUS, IPELyCMOTPEHHBIE 3aKOHOAATENECTBOM P®d 11151 TakKX ciIy4aes, B TOM YHCIIE IPUHSTDH PEIeHUE 00
OTKa3€ OT COBEPILIECHUS onepauii o Jorosopy unu o pacropkenuu Jorosopa.

IMoamnuce Kinenra / /




IIpuioxenue Ne 3
K bpoxepckomy gorosopy Ne

oT
Ha 6nanke xomnanuu
T. [] «[*]» [*] 20[*] .
JdoBepeHHOCTD
Hactrosmeit 1oBEpeHHOCTBIO
(nonnoe naumenosanue Josepumens, HHH, 1opuouueckuii aopec, dama u mecmo 2ocyoapcmeentou pecucmpayuu,
HOMep peucmpayuoHHO20 C8UOemeabCmad, aopec PaKmuiecko2o Mecma HaxoHCOeHus,)
B JIHIIE ,
JNEHCTBYIOLIETO HA OCHOBAaHUU
(manee — «JloBepuTenby), YIOITHOMOUYMBAET HIKETIEpEUHCICHHbIX U1l (1ajnee — «[loBepeHHbII):
1.
yrasvigaemess @.H1. 0. Iosepennoco obpaszey noonucu Ilogepennozo

Hannvie 0okymenma, yoocmosepsaiowe2o Iu4HOCMb:

YKaswvleaemcs nojlHoe HaumeHosdaHue Hogepeuﬁoeo

(vkazvieaemcs OI' PH u mecmonaxoacoenue Ilosepenno2o-opuduieckozo auya)

COBCpIIaTh OT UMCHU I[OBepI/ITe.TIH CJICAyromme HeﬁCTBHHZ

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATh JIIOObIE JEHCTBHS, HANpaBICHHBIE HAa 3aKIOYEHUE, M3MEHEHHE W/WIH TpeKpalieHue bpokepckoro
noropopa (manee — «Jloroop») ¢ OOIIECTBOM ¢ OTpaHMYEHHON OTBETCTBEHHOCTHIO «PeHeccanc bpokep» (mamee —
«O011ecTBOY), JIIOOBIX JAOMOJHUTEIBHBIX COIIALICHUH 1 NPUIOKEHUH K J[oroBopy, a Takke MOANHMCHIBATE U 1101ABATh
To0ObIe JOKYMEHTHI B pamkax Jorosopa;

BECTH IIEPETOBOPHI, HATIPABIICHHBIE HA COBEPIICHUE CIIENIOK, a TAK)KE COBEPIIATH JIFOObIE CIIENKH KYTUTH-TIPOJIaKH [IEHHBIX
Oymar W/WiM MHOCTPaHHOW BaJIIOTHI, KYIUIM-TIPOJaKH LeHHbIX Oymar ¢ oOpaTtHeiM BeikynoMm (PEIIO), mensl, 3aiima
[EHHBIX OyMar u/Wix HHOCTPAHHOM BaJIIOTHI, 3aJI0Ta ICHHBIX OyMar, a TakKe JII00bIe HHBIE CIIETIKH C IEHHBIMHU OyMaramu,
WHOCTPAaHHOM BaJFOTOM W/WIU JIOTOBOPBI, SIBIISIONIAECS MPOU3BOJHBIME ()MHAHCOBBIMH MHCTPYMEHTaMH, B TOM YHCIIE,
MOMHMO IIPOYero, GpbroYepchl, GopBapaHbIe KOHTPAKTHI, OMIIHOHBI, CIIEIIKH «CBOID», CCIKH «CIIOT» M JII000e COYeTaHne
YKa3aHHBIX CIIEJIOK, a TAKKe IMOAMKMCHIBATh U T10/1aBaTh MOPYYCHUS] HA COBEPIICHUE JIOOBIX YKa3aHHBIX B HACTOSIIEM
MYHKTE CJIEIIOK;

COBepIIATh JIIO0BIE CHIENKH, HAIIPABIICHHBIC HA MPEKpaIlleHHe W/ HOBAIIMIO JTIIOOBIX 00S3aTENIbCTB, BBHITEKAIONINX W3
coBepiieHHBIX OOIIECTBOM BO HCHOJIHEHHUE MOpyUYeHHH JloBepuTeNsl CAeNOK Ha PHIHKE LIEHHBIX OyMar, CpOYHOM PBIHKE
W/WIN Ha BAJIOTHOM PBIHKE, a TAKXe IOANUCHIBATH W MOJABaTh MOPYYECHHS Ha COBEPLICHHE JIIOOBIX yKa3aHHBIX B
HACTOSIIEM ITyHKTE CJIEJIOK;

MOJNKUCHIBATH U IMOJABaTh 3asBJICHHUS HA MEPEBOJl aKTUBOB Ha OPOKEPCKME CUETa WJIM BBIBOJ aKTUBOB C OPOKEPCKHX
cuetoB [loBepurens;

MPUHUMATH, MOJIKICHIBATE U TIEpellaBaTh aHKEThI, TPOTOKOJIBI, MUCHMA, MOPYUYEHUs, IOJTBEPIKICHNUS, aKThl TpUeMa-
nepeaayn, akThl CBEPKH pacueToB, oTyeThl O0miecTBa, a Tak)Ke WHbBIE JOKYMEHTHI, TIOJIICaHHe KOTOPBIX HEOOXOIUMO
IUISL CZIEJIOK C IEHHBIMU OyMaramu, MpOu3BOIHBIMU (PUHAHCOBBIMH WHCTPYMEHTAMH W/WJIM HHOCTPAHHON BaJIIOTOM;
3aBepsITh KOMWHU JOKYMEHTOB, BBIIMCKA M3 JIOKYMEHTOB, CKPEIUISITh U 3aBEpsTh CKpPEIUIEHHE MHOTOCTPAHUYHBIX
JOKYMEHTOB, TIOJIy4aTh MaTepHajbHbIC HOCHUTETH WH(POPMAIUH, BBIOJIHATH BCe WHBIE (DOPMAIBLHOCTH U COBEPIIATH
J00ble HBIE IEHCTBUS, HEOOXOIUMBIE ISl pealin3aliy IOJTHOMOYHH 110 HACTOSILEH TOBEPEHHOCTH.



IIpaBoMm, mpUMEHHMBIM K HACTOAIIECH JTOBEPEHHOCTH, a TaKXKe€ K OTHOueHUsM Mmexnay Jloseputenem, IloBepeHHbIM u
TpETHUMHU JIHIaMHU, sBisieTcsl mpaBo Poccuiickoit deneparum.

Hacrosimas noBepeHHOCTH BbIJaHa CPOKOM Ha MSITh JIET C MPABOM IIEPEIOBEPHSL.
[loamucu yrmomHOMOYEHHBIX JIUI] YIOCTOBEPSIO.

(noonuce)

@.1.0., dondrcHocms YKa3wbl8AIOMEsL NOTHOCMbBIO U COOCMEEHHOPYYHO
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Jexapanusi 00 o01[UX PUCKAaX, CBA3AHHBIX € OCYIIECTBJIEHHEM onepanuii Ha pbIHKe HeHHbIX Oymar

Lenp HacTosmien Jlexmapanuy — MpenocTaBUTh BaM WHPOPMAITUIO 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C OCYIIECTBICHUEM
orepanyii Ha pbIHKE NEeHHBIX Oymar. OOpariaeM Baille BHUMaHUE HA TO, 4TO Hacrosimas Jlexmapamus He pacKpbIBacT
nH(pOpMAaIIIo 000 BceX PUCKaX Ha PhIHKE IIEHHBIX OyMar BCIIEICTBHE pa3HOo00pa3usi BOSHUKAIOIINX Ha HEM CHTYAIIHA.

B obmem cMpicne puck mpeAcTaBiseT co00H BO3MOXXHOCTh BO3HHMKHOBEHMS YOBITKOB IIPH OCYIIECTBICHHH (PHHAHCOBBIX
OIlepalyil B CBA3U C BO3MOKHBIM HEOJArONPHUATHBIM BIMSHHEM pa3HOro poaa ¢axkropoB. Huxe — OCHOBHBIE PUCKH, C
KOTOPBIMH OyAYT CBSI3aHBI BAalllM OTIEPALMU HA PHIHKE LICHHBIX OyMar.

I. CucteMHBIif prcK

DTOT pUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX HHCTHTYTOB U MPOSIBIISIETCS B CHIDKEHUU MX CITOCOOHOCTH BBITIOJIHSATH CBOU
¢yHkuuu. B cuiny Oonblioil creneHr B3auMOJCHCTBHSI M B3aMMO3aBHCUMOCTH (PMHAHCOBBIX MHCTHTYTOB MEXIy cOOOM
OLIEHKAa CUCTEMHOI'0 PUCKA CJI0XHA, HO €r0 peaqu3ays MOXKeT HOBIMATh Ha BCEX YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

Il. PBIHOYHBIH pHCK

OTOT pHUCK TpOSBISETCS B HEOIArOMpUATHOM HW3MEHEHHWH IeH (CTOMMOCTH) TNPHHAIISKAIINX BaM (HUHAHCOBBIX
HWHCTPYMCHTOB, B TOM YHCJIC H3-3a HC6HaFOHpI/I}ITHOFO W3MEHEHHS MOJUTHYECKOM CUTyaluu, pe31<0171 JcBaJlbBallUH
HaI[MOHAJIBHON BaJIIOTHI, KPU3UCa PHIHKA TOCYAPCTBEHHBIX JIOJTOBBIX 0053aTENbCTB, OAHKOBCKOTO M BaJIOTHOTO KPH3HCA,
00CTOSTENHCTB HEMPEOOIMMOM CHITBI, TIIABHBIM 00Pa30M CTHXUIHOTO U BOGHHOTO XapaKTepa, U KaK CIEJCTBUE, TPUBOIHUT K
CHIDKCHHUIO JTOXOJHOCTH WJIM JiaXke YOBbITKaM. B 3aBUCHMOCTH OT BBIOpAaHHOUN CTpaTervy PhIHOYHBIN (IIEHOBOI) pUcK OyaeT
COCTOSITh B yBEIMUYCHHUU (YMEHBIIICHUH) IICHbI ()MHAHCOBBIX MHCTPYMEHTOB. BbI TOJKHBI OTAaBaTh cebe OTYET B TOM, UTO
CTOMMOCTD PUHAUICKAIIUX BaM (UHAHCOBBIX HHCTPYMEHTOB MOKET KaK PACTH, TAK U CHIDKATHCS, M €€ POCT B MPOIILJIOM HE
03HAYaeT €€ pocTa B Oy IyIIeM.

Crenyert crienaibHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIEC PUCKH:
1. BanoTHbIl pUCK

BanroTHbIH pUCK TPOSIBIISIETCS B HEOIArONpUsATHOM U3MEHEHUH Kypca pyOuis Mo OTHOLICHUIO K HMHOCTPAaHHOH BalIOTE, TIPU
KOTOPOM BaIlllM JOXOJbl OT BIaACHUS (UHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh HOABEPTHYTH HHQIALHOHHOMY
BO3ACHCTBHIO (CHIKEHHUIO PEAbHOM MOKYIAaTENbHOM CIIOCOOHOCTH), & TAK)KE OLEHKA MHBECTULINH B HALIMOHAJIBHOM BaJIIOTE
MO>KET CHU3UTBHCS MpPHU COXPAHEHUM OLIEHKH TAaKMX WHBECTHLMN B MHOCTPAHHOW BAJIIOTE BCIEACTBHUE YETO BBl MOXKETE
MOTEPATh YacTh J0XO0Ja, a TAaKKe IMOHECTH YOBITKH. BamoTHBIM pUCK Takke MOXET NMPHUBECTH K U3MEHEHHUIO pa3Mepa
00513aTeNBCTB 10 (PMHAHCOBHIM MHCTPYMEHTAM, CBS3aHHBIM C MHOCTPaHHON BAIOTON WIIM WHOCTPAHHBIMH (DUHAHCOBBIMU
WHCTPYMEHTaMH, YTO MOKET MPUBECTH K YOBITKAM WU K 3aTPyAHEHUIO BO3SMOXHOCTH PACCUUTHIBATHCS MO HUM.

2. I[IpoueHTHBIN pUCK

[IposiBnsieTcst B HEOMATONPUSITHOM M3MEHEHHU MPOIEHTHON CTAaBKH, BIUSIONICH HA KYPCOBYH CTOMMOCTH OOJUTANUN WA
WHBIX WHCTPYMEHTOB (DMHAHCOBOTO PBIHKA ¢ (PUKCHUPOBAHHBIM JOXOIOM. [IpOIIEHTHBIH PUCK MOXKET OBITH OOYCIIOBJICH
HECOBITAJICHUEM CPOKOB BOCTpeOOBaHMS (TroramieHus) TpeOoBaHWN M 00s3aTENHCTB, & TAKXKE HEOAMHAKOBOW CTEIICHBIO
M3MEHEHUS TIPOIEHTHBIX CTABOK IO TPEOOBAHMIM M 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBa SMUTEHTA KUK



HpOHBJ’IﬂGTCﬂ B PC3KOM IMaJCHUU ICHBI aKI_[I/Iﬁ AKIMUOHCPHOTO O6H.IeCTBa, MMPU3HAHHOI'O HECOCTOATCIIbHBIM, WM B
NpCaABUACHUN TaKOM HECOCTOATCILHOCTH. A TakKe HEBO3MOXKHOCTHU MOJIy4YUTh BBIIUIATBI IO AO0XO0JaM WKW WHBIM
KOpIOopaTUBHBIM JICHUCTBUSM.

HJ’IH TOr'0 YTOOKI CHU3UTE pBIHO‘{HI)II‘/'I PHUCK, BaM CJICAYCT BHUMATCIbHO OTHECTUCH K BLI60py n I[I/IBepCI/I(bI/IKaLII/II/I q)HHaHCOBI)IX
HUHCTPYMCHTOB. KpOMe TOI0, BHUMATCIIbHO O3HAKOMBTCCh C YCJIOBUSAMU BallICro B3aHMOI[eI>'ICTBI/I$I C BalluM BpOKepOM JJIs0
TOTO, YTOOBI OLCHUTH PacxoJbl, C KOTOPbIMHU 6yHyT CBsA3aHbI BJIAJICHUC WU OII€paliuu C (pI/IHaHCOBBIMI/I HUHCTPYMCHTAMHU U
Y6CI[I/ITCCB, B TOM, YTO OHH ITPUEMJIEMBI JUIsI BaC U HC JIMIIAKOT BaC O KUAA€MOI'0 BaMU J0XO0Jda.

1. Puck nukBugHOCTH

10T PUCK TNPOABIACTCA B CHUKCHHUU BO3MOKHOCTHU p€ain30BaTh (I)I/IHaHCOBI)IG HUHCTPYMCHTEI 110 HCO6XOI[PIMOI>1 OCHE H3-3a
CHMIKCHUA CIIpOCa Ha HHX. I[aHHLIfI PUCK MOKCET HNPOABUTHCA, B YaCTHOCTH, IIPHU HCO6XOILI/IMOCTI/I 6I>ICTPOI>1 mpoagaxKu
q)HHaHCOBI)IX HWHCTPYMCHTOB, B y6I>ITKaX, CBs3aHHBIX CO 3HAYUTCIIbHBIM CHMKCHUCM HX CTOMMOCTH.

IV. KpenutHsiii puck

TO0T PHUCK 3aKIHOYa€TCA B BOBMOKHOCTU HEBBINIOJTHEHNSA KOHTPAKTHBIX U MHBIX 065[33T€J'ILCTB, IPUHATBIX HA cebs ApyruMu
JIMIIaMU B CBA3U C BalllUMU OIIC€palluaIMU.

K 4mciy KpeIUTHBIX PUCKOB OTHOCSITCS CIICTYFOIIHE PUCKU:
1. Puck gedonra mo obauranusmM 1 HHEIM JOITOBBIM IIEHHBIM OyMaram

3aKIro4YaeTcs B BO3SMOXKHOCTH HEIUIATEKECITOCOOHOCTH YMUTEHTA JOJI'OBBIX IICHHBIX 6YMaF, 4YTO MPUBCACT K HCBO3MOXKXHOCTHU
WA CHUXKEHHIO BEPOATHOCTH IMOTACHUTDh €€ B CPOK U B ITOJTHOM O6’BQMC, a TaKiK€ OCYIICCTBUTH KYIIOHHBIC BBIIIJIATHI.

2. Puck koHTpareHnra

Puck KOHTpareHTa — TPETHEro JIUIA MPOSBISACTCS B PUCKE HEUCIIOMHEHUS 00sI3aTeILCTB MEepel BAMU WK BaliuM bpokepom
CO CTOPOHBI KOHTpareHToB. Bam bpokep J10o/mkeH MPUHUMATL MEPBI 1I0 MUHHMMH3AIIUK PUCKA KOHTPAreHTa, OJTHAKO HE MOXKET
HCKJIIOYUTh €ro MOJHOCThIO. OCOOCHHO BBICOK PHCK KOHTPAareHTa MPU COBEPIICHHU OIEpallydi, COBEPIIAeMbIX Ha
HEOPraHU30BaHHOM PbIHKE, 0€3 y4acTHs KIMPUHTOBBIX OPTaHU3alMi, KOTOPbIe MPHHUMAIOT Ha ce0sl PUCKH HEHUCTIOTHEHHS
00513aTENbCTB.

Brb1 nomkHBI 0TaBaTh cebe OTUeT B TOM, YTO, XOTs Bpokep neiicTByeT B BalllMX HHTEPECaxX OT CBOETO UMEHH, PUCKHU, KOTOpPbIE
OH INPHUHMMAET B PE3yJbTaTe TAaKHX AECHCTBUH, B TOM YHCJIE PUCK HEUCIIOJIHEHUS WIM HEHAJJIEKAIIEro HCIIOJHEHUS
00513aTeNBCTB TPETHUX JIUII TIepe ] BamuM bpokepoM, Hecete Bbl. Bam cientyet nMeThb B BUALY, UTO BO BCEX CIIy4asix JCHEXKHbIC
CpeACTBa KJIMEHTa XPaHATCS Ha OAHKOBCKOM Cue€Te, M BBl HECETe PHUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHU XPaHATCS.
OueHnuTe, rae MIMEHHO OyAyT XpaHUThCS NepellaHHble BaMu bpokepy akTHBBI, TOTOBBI JIM BBl OCYILECTBIISITH ONEpallii BHE
HEHTPaTN30BaHHON KIIMPUHTOBON HHPACTPYKTYPHL.

3. Puck HeucmonHeH s 00513aTeIbCTB nepea BaMmu Ballinum BpOKepOM
Puck HencrioJHEHMS BallluM BpOKGpOM HEKOTOPBIX 00s13aTEJILCTB Iepea BaMu ABJISACTCA BUJIOM pHCKa KOHTpAarcHTa.

3aKOHOJATENBCTBO TPEOYET XpaHHUTh JICHEXKHBIE CpPEJICTBA Bpokepa WM JEHEXKHBbIE CpEJICTBA €ro KIMEHTOB Ha pPa3HbIX
0aHKOBCKHX cueTax, Oiarogaps 4eMy OHH 3allUIeHbI B ciiydae 6aHkpoTcTBa bpokepa. OnHako 00BIYHO JIEHEXKHBIC CPEICTBA
KIIMCHTA XpaHATCA Ha 6aHKOBCKOM CYCTC BMECTC C ACHEKHBIMH CPEACTBAMU JAPYIrUX KIIMEHTOB M IMTO3TOMY HE 3alHUIICHBI OT
oOpalieHus B3bICKaHUS 110 JI0JraM APYTHX KIHEHTOB. [y Toro 4roObl HCKIIOUUTH STOT PUCK, BBl MOXKETE TpPEOOBaTh OT
Bpokepa XpaHuTb BamM JACHEKHBIE CPEACTBa HA OTACIBHOM CUeTe, HO B 3TOM cilydyae bpokep MOXKET yCTaHOBHUTH
JIOTIOJTHUTEIIEHOE BO3HATPaXKACHHE.

Oco0oe BHUMaHHE ClEIyeT TaKke 0OpaTHTh Ha MpaBo Baliero bpokepa MCIONBE30BaTh Balllk CpeAcTBa. Ecmu Opokepckuit
JIOTOBOP paspemaer bpokepy WCHonb30BaTh Balld CpPEJACTBa, OH BIpaBe 3a4yHCIATh WX Ha OAaHKOBCKH CYET,
MpeIHA3HAYCHHBIN IS XpaHEHHs] CBOMX COOCTBEHHBIX JEHEXKHBIX CPEACTB. B 3TOM ciryuae BBl IpUHUMAETe Ha ce0s PHUCK
OankpoTcTBa bpokepa. Takoit puck B HACTOSIIIEE BPEMs HE CTPaxyeTcsl.



BHuMaTenbHO 03HAKOMBTECH C IMPOCKTOM OOTOBOpa IJjid TOTO, YTOOBI OLCHUTDH, KAaKUC ITOJTHOMOYHA IIO HMCIIOJIb30BaHHIO
Baliero UMynieCTea 6y,Z[CT HUMCTH Balll BpOKep, KaKOBBI IIpaBuJjia €ro XpaHCHHs, a TaAKKC BO3BpaTa.

Bam Bpokep siBisiercs unenom HAY®OP, k KoTopoii Bel MoKeTe 00paTUTHCS B CIy4ae HapyILIeHUs BalllMX PaB ¥ HHTEPECOB.
locynapcTBeHHOE perynMpoBaHHE W HAA30p B OTHOIIEHHH JESITEIBHOCTH 3MUTEHTOB, MPO(QECCHOHANBHBIX YYaCTHHKOB
pBIHKA IEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM W JAPYIHX (PMHAHCOBBIX OpraHM3alluil ocymiecTBisieTcs LleHTpanbHbBIM
6ankoM Poccuiickoii @eneparnyn, K KOTOPOMY BbI TAKXKE MOJKETE 00palaTbes B CIIydae HapyLICHHUS BaIINX MPaB U HHTEPECOB.
ITomMumo 3T0TO, BBI BIIpaBEe 00paIaThes 3a 3aLUTOM B CyJeOHbIC U IPAaBOOXPAHNUTEIbHbBIE OPTIaHbl.

V. [IpaBoBoii puck

CBs3aH C BO3MOXXHBEIMHM HETaTHBHBIMH NOCICACTBUAMU YTBCPIKACHUA 3aKOHOAATCILCTBA HJIM HOPMATUBHBIX aKTOB,
CTaHAapPTOB CaMOPEryJINPyCMbIX OpFaHI/I3aHI/II>'I, PEryJIMpyronux pbIHOK HEHHBIX 6yMar , WJIKX UHBIC OTPACJIM SKOHOMUKHU.

K mpaBoBoMy pHCKy Takke OTHOCUTCSI BO3MOXHOCTb M3MEHEHUS MpaBWJI pacyeTa HaJora, HaJlOTOBBIX CTaBOK, OTMEHBI
HAJIOTOBBIX BBIYETOB U APYTME€ U3MEHEHMS HAJIOTOBOIO 3aKOHOAATENBCTBA, KOTOPHIE MOTYT IPUBECTH K HETaTUBHBIM [IJIS1 BacC
MOCJICICTBUSIM.

V1. OnepaunoHHBIN pUCK

3akiovaercsi B BO3MOXKHOCTH TIPUYMHEHHUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS BHYTPEHHHUX MPOIenyp Bamiero bpokepa,
OIMOOK M HEOOPOCOBECTHBIX JCHCTBUN €r0 COTPYIHUKOB, COOCB B pabOTe TEXHHUYSCKUX CPEACTB Baiero bpokepa, ero
napTHEPOB, MHYPACTPYKTYPHBIX OpraHU3allMii, B TOM YHCIIE OPraHU3aTOPOB TOPTrOB, KIIMPUHIOBBIX OpPraHHU3alldii, a TaKkKe
Ipyrux opranu3anuii. OneparuoHHbIA PUCK MOXKET MCKIIOYHTh WIH 3aTPYIHUTH COBEPIICHUE OMEpalluii U B PE3yIbTaTe
MPUBECTH K yOBITKAM.

O3HaKOMbTECh BHMMATEJILHO C AOTrOBOpOM JIJid TOTO, YTOOBI OIICHUTBH, KaKW€ M3 PHCKOB, B TOM YHUCJIC PHUCKHU KAKHUX
TEXHUYCCKHUX C60€B, HCCCT Balll EpOKep, a KaKu€ U3 pPUCKOB HECCETC BHI.

VII. Pucku npu cOBEpIICHNH CIIEIOK C UCTIONb30BaHueM yaaneHHbIX cpeacts cBs3u (UTC, [ITC, Jlnynsrit kabuHeT)

3akio4aeTcsi B BO3MOKHOCTH NPUYMHEHUSI BaM YOBITKOB B pe3ysbTaTe HECOOMIOACHMS NMpaBHi WHPOPMALUOHHON
Oe3onacHOCTH. JIaHHBIA PHCK MOMKET MPHUBECTH K HEABTOPHU30BAHHOMY OCYIIECTBICHHIO (DMHAHCOBBIX OMepanuii OT
BaIllEro UMEHHU.

I[J'IH MUWHHUMU3AIUU 3TOTO PUCKA PCKOMCHAYIOTCA NPCANIPUHATE CICAYIOIINC MCPBI:
¢ YCTAHOBUTH MAapOJib AJIA BXO4a B ONICPAIIMOHHYIO CUCTEMY,

* XpaHWUThH B TailHEe W HE MepeaaBaTh MOCTOPOHHUM JIMLAM JIOTHHBI, TTAPOJIH, KIIOYH 3JIEKTPOHHON MOAMUCH U APyTHE
ayTeHTH(MKALIMOHHbIE JaHHBIE IS JOCTyIa B ONlEpaloHHyI0 cuctemy, Jimunsrii kadunet, UTC, I1TC;

* HCIOJIb30BaTh aHTUBHPYCHOE NPOrPAMMHOE O0ECIeYeHHs C PEeryJsipHbIM OOHOBJIEHHMEM 0a3 Ha yCTpOWCTBaX, Ha
KOTOpBIX ycTaHoBjeHa cucrema UTC;

* u30erare MocelleHuss B MH(OPMAMOHHO-TEIEKOMMYHHUKALMOHHON ceTn MHTepHeT HeOJIaroHaleXHbIX CaiToB
(mampumep, calTBl C JPOTUYECKUM COJEPKAHWEM, HEIUIEH3MOHHBIM IPOIPaMMHBIM  OOECIIEYeHHEM U
KMHOTIPOAYKIIMEHN, TOPPEHTHI U TIp.);

* HE YCTAaHABJIMBATH HAa YCTPONCTBO MPOTPAMMHOE 00ECIICUCHHE, TTOIYICHHOE HE U3 JOBEPEHHBIX HCTOYHHUKOB,
* TPOSIBIISITH OJUTENBHOCTD IPH MOTyICHUH 3JEKTPOHHBIX ITUCEM C HE3HAKOMBIX Bam anpecos;

* TIPOBOJIUTH PETYJISIPHOE PE3ePBHOE KOMMMPOBAHHUE MOTH30BATEIHCKUX JAHHBIX.

*k*k

VYuurteiBas BBIIICU3JIOKCHHOE, MBI PEKOMEHAYEM BaM BHHUMATCIIBHO PAaCCMOTPETH BOIIPOC O TOM, SABJIAIOTCA JIM PHUCKH,
BO3HHUKAKOIIHUEC TIIpU IMPOBCACHUUN onepaunﬁ Ha (1)I/IHaHCOBOM PBIHKE, TMPUEMJICMBIMHU [Ji1 BaC C YYCTOM BallluxX
MHBCCTHUIIMOHHBIX ueneﬁ n (I)I/IHaHCOBLIX BO3MOKHOCTEH. HaHHaﬂ I[eKnapauI/m HE HMECT CBOCH OCJIbIO 3aCTaBUTh BacC
OTKa3aTbCsA OT OCYIICCTBJICHHUA onepaunﬁ Ha PBIHKC LCHHBIX 6yMar, a IMpU3BaHa IIOMOYb BaM OLCHHUTbL HUX PUCKU U



OTBETCTBEHHO IOJIOWTH K PEILICHHUIO BOIPOCa O BHIOOPE Ballleil MHBECTULIMOHHOW CTPAaTeTnu M YCIOBHUI JI0r0BOpa ¢ BallNM
Bpoxepom.

y6eI[I/ITCCI>, 4YTO HacCTOAIIas1 I[eKJ'IapaIII/IH O pUCKax IMOHATHA BaM, U IIpU HCO6XOILI/IMOCTI/I IMOJIYYUTC Pa3bsCHCHHA Yy BAalICTO
Bpoxepa HJIN KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIIETOCA Ha COOTBECTCTBYIOIIIMX BOIIPOCAX.

Jlekjapanus 0 pMCKAaX, CBS3AHHbIX C COBEPIIEHUEM
MapKHHAJIBbHBIX H HCIIOKPBITHIX CACJI0K

Lenp Hacrosimied [lexmaparuu — TpPeaOCTaBUThL BaM HH(GOPMAIUI0 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBSI3aHBI
MapKUHAIBHBIC CICIKH (TO €CTh CHIEIKHU, UCIIOJHCHUE KOTOPBIX OCYIIECTBISICTCS C MCIIOJB30BAHUEM 3aCMHBIX CPEJICTB,
MpeIOoCTaBIeHHBIX BpOKepOM) W HENOKPHITHIE CHAENKH (TO €CTh CHENKH, B Pe3yJbTaTe KOTOPHIX BO3HHUKAET HEMOKPHITAS
TTO3UIIHS — JUTS UCTIOTHEHHS 00513aTeNECTB IO KOTOPHIM HAa MOMEHT 3aKJIFOYSHHUS CACITKA UMYIIECTBA KIIMEHTA, TePeIlaHHOTO
Bpoxepy, HEAOCTATOYHO C YI€TOM WHBIX paHEee 3aKITFOUEHHBIX CIIENOK).

JlaHHbIE CACNKYU MOAXOAAT HE BCEM KiIMEeHTaM. HopMaTUBHBIE aKThl OTPAHUYMBAOT PUCKUA KIMEHTOB MO Map>KUHAJIBHBIM U
HETMOKPHITEIM CJEeNIKaM, B TOM YHCIE PEerylupys MaKCHMAalbHOE «IUIEY0» — COOTHOIICHHWE O0S3aTeNbCTB KIIMEHTA IO
3aKJIFOYEHHBIM B €r0 MHTEpPECax CHOejJKaM M HMMYIIECTBAa KIMEHTa, NPEAHA3HAYCHHOTO Il COBEPLICHUS CHEIOK B
COOTBETCTBHHM C OPOKEPCKUM JOrOoBOpOoM. TeM He MeHee JaHHBIC CIEIKH TOJIXOASIT HE BCEM KIHMEHTaM, MOCKOJIbKY
COIPSKEHBI C JOMOJHUTEILHBIMUA PUCKAMU U TPEOYIOT OLIEHKU TOTO, TOTOBBI JIM BBl MX HECTH.

|. PerHOYHBIH prCK

[Ipu corynacum Ha COBEpLICHHWE MAPKUHAIBHBIX U HETIOKPBITHIX CHENOK BbI JOJDKHBI YUUTHIBATh TOT (DakT, YTO BEIMYMHA
MOTEPh B ClIyyae HEOMaronpusITHOTO ISl Balero nopTdenst IBIKEHHUS PhIHKA YBEIMUUBACTCS IPH YBETUUCHUN «ILIEUay.

[TomMumo 0011eTO PHIHOYHOTO PUCKA, KOTOPBHIA HECET KIMEHT, COBEPLIAIOLINI ONepaluy Ha PbIHKE LIEHHBIX OyMar, BBl B
Cllyyae COBEPILEHHS MApKUHAIBHBIX M HETIOKPBITHIX CHIENOK OyneTe HeCTH PUCK HEOIAarONpusTHOTO U3MEHEHUS 1IEHBI KaK B
OTHOLICHUH LIEHHBIX OyMar, B pe3yJibTaTe IPpUOOPETEHUs] KOTOPBIX BO3HUKJIIA WM YBEIUYUIIACH HETIOKPBITAs IIO3ULHS, TaK U
PHCK B OTHOILICHHH aKTHBOB, KOTOPBIE CITy>KaT oOecrieueHreM. [Ipu 3ToM, B ciydae eciii HENOKPBITas HO3UIUS BO3HUKIIA UITH
YBEIIMYMIACH B PE3ysbTaTe MPOJIAKH IEHHBIX Oymar, BeJIMYMHA YOBITKOB HHYEM HE OrpaHMUYCHa — BbI OyneTe 00sS3aHbI
BEpHYTH (Tepenars) bpokepy 1ieHHbIe OymMaru He3aBUCUMO OT U3MEHEHHSI UX CTOMMOCTH.

HpI/I COBCPUICHNHN MAapXXUHAJIBHBIX W HEIOKPBLITBIX CACJIOK Bbl AOJDKHBI YUUTBIBATH, YTO BO3MOXXHOCTH PACHOPSAKCHUA
aKTUBaMH, ABJIAOIITUMHACS 0o0ecIieyeHuEM 110 TAKUM CACJIKaM, OrpaHUuvcCHaA.

NmymiecTBo (yacTh MMyIECTBA), IPUHAISKALIEE BaM, B PE3YJIbTATE COBEPIICHHUS MapKHMHAIBHOM HJIM HETIOKPBITON CHACTIKU
SBIISIETCS1 00ECTIeYeHHEM UCTIONTHEHHSI BallIMX 00513aTeNbCTB Mepe]] bpokepoM 1 BO3MOKHOCTh PACTIOPSKEHHS UM MOKET OBbITh
OrpaHUuYE€HA BIUIOTH [0 IIOJIHOTO 3allpeTa COBEPILIEHMS C HUM Kakux-1ubo cuenok. Pasmep oOecredeHus: u3MeHseTcs B
MOpsiIKE, PETYCMOTPEHHOM JIOTOBOPOM, M B PE3YJIbTATE BbI MOXKETE OBITH OIPAaHWYEHBI B BOZMOXKHOCTH PacIOpsKATHCS
CBOMM MMYIIIECTBOM B OOJIbIICH CTENICHH, YeM JIO COBEPIICHUS] MapKUHATILHOU (HETTOKPBITON) CIEITKH.

Takxe HEOOXOAMMO YYECTh BO3MOXKHOCTH MPHUHYAMTENHHOTO 3aKpHITHS MO3UIMU. HeGmarompusrHoe M3MEHEHHE IIEHBI
MOJET TNPHUBECTH K HEOOXOJMMOCTH BHECTH JOTOIHUTEIBHBIE CPENCTBA JUIS TOTO, YTOOBI TPHBECTH OOecIeueHHe B
COOTBETCTBHE C TPEOOBAaHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO AOJKHO OBITH CIIENAHO B KOPOTKHI CPOK,
KOTOPBI MOXKET OBITh HeocTaTOueH A5 Bac. HopMaTuBHBIE aKThI U yCIOBUSI OPOKEPCKOTr0 AOTOBOpa MO3BOJISIOT bpokepy
0e3 BallIero corimacusi «IpUHYANTENHHO 3aKPbITh TO3UIHIO», TO €CTh IPHOOPECTH LIEHHBIE OyMaru 3a CUeT BallUX JCHEXHBIX
CPEACTB WM NMPOJATh BAalllM IIEHHbIE OyMaru. 3TO MOXKET OBITh CAENaHO IO CYLISCTBYIOIINM, B TOM YHCIJIE HEBBITOJIHBIM,
LEHaM ¥ IIPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.

HpI/IHyZ[I/ITeJ'IBHOC 3aKPpBITUC MO3UIUHU MOXCT OBITh BBI3BAHO PE3KUMU KOJIeOaHHUSIMU PBIHOYHBIX IE€H, KOTOPLIC IMMOBJICKIIN
YMCHBIICHUEC CTOUMOCTH BalllCTO HOpT(l)eJ'I}I HIDKE MUHUMAJIbHOU MapxKu.

HpI/IHyZ[I/ITeJ'IBHOG 3aKPLITUC MMO3UIUU MOXKET OBITH BEI3BAHO Tpe6OBaHI/IHMI/I HOPMATHUBHBIX dKTOB WJIK BHCCCHUCM BpOKCpOM
B OJHOCTOPOHHEM MOPSAAKE W3MCHEHHMI B CIIMCOK IOCHHBIX 6YMaF, KOTOpPBIC MOT'YT OBITH 0OCCIICYCHUEM 10 HCIIOKPBITHIM
IIO3UIUAM.



HpI/IHYZ[I/ITeJ'IBHOC 3aKPBITUC MOKCT OBLITh BBEI3BAHO M3MCHEHHMEM 3HAUYEHHI CTABOK pucka, paCCHUTbIBACMbIX KHHpI/IHFOBOﬁ
OpFaHI/I3aHI/Ieﬁ u (I/IJ'II/I) HUCNOJIb3YCMbIX BpOKCpOM B CBA3U C YBCIIMYCHUCM BOJIATUIBHOCTU COOTBCTCTBYIOIIUX [ICHHBIX 6YMal".

Bo Bcex aTux CIy4asax NpUHYAUTCIbHOC 3aKPhITUEC MO3UIIUU MOKET IPUIMHHUTL BaM 3HAYUTCIILHBIC y6BITKI/I, HECMOTpPA Ha TO,
YTO IOCJC 3aKPBITHA MO3UIHNU M3MCHCHUC LICH Ha (bl/IHaHCOBI)Ie HWHCTPYMCHTBI MOXCET IMPUHATH 6ﬂaFOHpI/I}ITHOG JJIs1 Bac
HaIrpaBJICHUEC, U Bbl MOJTYYUIN OBl J0X0J, €CJIN Obl Bala Io3unus HE ObLIa 3aKpbITa. Pa3Mep YKa3aHHbIX y6BITKOB npu
Hebar OIMPUATHOM CTCUCHUHN 00CTOSTEILCTB MOKET IMPEBBICUTL CTOUMOCTD HAXOAAMIUXCA HA BAllICM CUYCTY aKTHUBOB.

Il. Puck JIMKBUIHOCTH

Ecnu BenuuvHA HEMOKPHITOW TMO3WIMH IO OTACIHHBIM IICHHBIM OymaraM SIBJISICTCS 3HaYMMOW B CPaBHEHUH C O0OBEMOM
COOTBETCTBYIOIIHMX IIEHHBIX OyMar B CBOOOJHOM oOpalieHuu U (Wind) B CpaBHEHHH ¢ 00EMOM TOPTOB Ha OPTaHW30BAaHHOM
pPBIHKE, PUCK JUKBUIAHOCTH TPU COBEPIICHUU MAap>KUHATBHOM W HEMOKPHITOM CHENKH YCHUIUBAeTCA. TpyAHOCTH C
MPUOOPETESHUEM HITU TIPOIAXKEH aKTUBOB MOT'YT IPUBECTU K YBEIUYCHHUIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMU CJICIIKAMU.
AHAIOTHYHO HEOOXOIMMO YUUTHIBATh BO3PACTAIOIINNA PUCK TUKBUIHOCTH, €CITH 00eCTIeYeHHeM Balllel HEMOKPHITON MO3UITHH
SIBIITIOTCS IIEHHBIE OyMaru ¥ /ISl 3aKPBITHS HEMOKPBITON MO3WIIMH MOXKET MOTPeOOBaTHCS peau3allisl CYIIeCTBEHHOTO
KOJIMYECTBA IIEHHBIX OyMmar.

Bamm nopydenusi, HanpaB/IeHHbIC HA OrpaHUYCHHUE YOBITKOB, HE BCEra MOTYT OTPaHHUYUTH IIOTEPU A0 MPENIoIaracMoro
YPOBHSL, TaK KaK B PaMKax CKJIaJIbIBAIOLICHCS Ha PHIHKE CUTyallly UCIIOJHEHUE TAaKOTo MOPYUEHUS 110 YKA3aHHON BaMU LIeHE
MOJKET 0Ka3aTbCsl HEBO3MOXKHBIM.

*k*k

YuuteiBas BBIIICU3JIOKCHHOC, MBI PCKOMCHAYEM BaM BHUMATCIIBHO PACCMOTPETHL BOIIPOC O TOM, ABJIAIOTCA JIM PHCKU,
BO3HHKAIOIIUE IIPU NPOBEACHUN COOTBETCTBYIOLIMX OIEPALIU, TPUEMIEMBIMH IJIs1 BAC C YUYETOM BalllUX MHBECTULMOHHBIX
neneid M (pUHAHCOBBHIX BO3MOXKHOCTeW. JlamHas [lexmapamus He WMeeT CBOeW IIENbI0 3aCTaBUTh Bac OTKA3aThCs OT
OCYILIECTBJICHHUS TAKUX ONepalri, a MpU3BaHa MOMOYb BaM OLIEHUTh UX PHUCKH M OTBETCTBEHHO MOJONTH K PELLICHHIO BOIPOCa
0 BBIOOpE Ballleil MHBECTUIIMOHHOW CTpATETHH B YCIIOBHI JOTOBOpA ¢ BarmM bpokepom.

y6eZ[I/IT€CL, YTO HaACTOAIasA Z[eKJ'IapaHI/IH O pUCKax MOHATHA BaM, U IIpU HCO6XO,[[I/IMOCTI/I MOJIY4YUTEC pa3biACHCHHA Y BALICTO
BpOKepa HJIN KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIICTOCA Ha COOTBECTCTBYIOIIIHUX BOIIPOCAX.

Jeknapauusi 0 puckax, CBA3aHHBIX ¢ IPOU3BOAHBIMM (UHAHCOBBIMH HHCTPYMEHTAMHU

Lenp Hactosimedt exknapaunu — npegocTaBUTh BaM MHGOPMaLUI0 00 OCHOBHBIX PHCKax, CBSI3aHHBIX C MPOU3BOJHBIMU
(hMHAHCOBBIMH HUHCTPYMEHTAMH.

JHannble MHCTpYMEHTH ((brodyepchl, (opBapibl, OMIMOHBI, CBOMBI W Jp.) MOAXOJSAT HE BceM KineHTaM. bomee Toro,
HEKOTOpBIE BHJIBI POU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB COINPSDKEHBI ¢ OONBIIUM ypOBHEM PHCKa, 4eM japyrue. Tak,
Mpojaka ONIIMOHHBIX KOHTPAKTOB U 3aKJII0UeHHUE (PbIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB
MIPY OTHOCHUTEJIEHO HEOONBIINX HEOIaronpusTHBIX KOJICOAHUSX LIEH Ha PIHKE MOXKET OJBEPIHYTh BAC PUCKY 3HAUUTEIbHBIX
yObITKOB. C y4eTOM 3TOro, COBEPIICHHE CAEIOK IO MPOAAXKE ONIMOHHBIX KOHTPAKTOB M 3aKIIOYeHHE (BIOYEPCHBIX H
(dopBapAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJILKO OIBITHBIM WHBECTOpaM, OOJaJarolluM 3HAYUTEIHHBIMH
(bMHAHCOBBIMH BO3MOXKHOCTSIMU M PAKTUYECKUMH 3HAHUSAMU B 00JIACTH MPUMEHEHNSI MHBECTUIIMOHHBIX CTPATETHiA.

Hacrosimas nexmapaiusi OTHOCHTCS TaKkKe M K MPOU3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HalpPaBJICHHBIM Ha CHIDKEHHE
PHUCKOB JPYTUX onepannii Ha GOHIOBOM PhIHKE. BHUMAaTENLHO OlIEHUTE, KaK BAIIA MPOU3BOJIHBIE (PMHAHCOBBIE HHCTPYMEHTHI
COOTHOCSITCS C OTIEPAIMSIME, PHCKH 110 KOTOPHIM OHH MTPU3BaHBI OTPAHUYHNTh, U YOSIUTECH, YTO 00HEM MO3UINY HA CPOYHOM
PBIHKE COOTBETCTBYET 00BbEMY XEKUPYEMON MO3HUIINY Ha CIIOT-PHIHKE.

|. PerHOYHBIH prCK

ITomumo O6H.[€FO PBIHOYHOI'O (LICHOBOFO) pHUCKa, KOTOpLIﬁ HCCECT KJIMCHT, COBCpH.IaIOH.IHfI OIiepanyru Ha PbIHKC ICHHBIX 6yMar,
BbI B ClIy4a€ 3aKIIFOYCHHA BaMU JJOTrOBOPOB, SABJIAIOIINXCSA MPOU3BOAHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 6y)1eTe HECTH
PpHUCK He6HaFOHpI/I51THOFO MN3MCHCHUS ICHBI KaK (1)I/IHaHCOBLIX HWHCTPYMEHTOB, ABJIAIOIINXCA 0a3MCHBIM aKTHBOM MIPONU3BOJHBIX
q)HHaHCOBBIX HWHCTPYMCEHTOB, TaK 1 PUCK B OTHOHICHUU aKTHUBOB, KOTOPELIC CITYy>KaT 00€eCIIeYeHNEM.



B ciIy4dac He6J’IaFOHpI/I$ITHOF0 HU3MCHCHUS LICHBI BBl MOKETC B CPABHUTCIILHO KOpOTKI/Iﬁ CPOK NOTEPATHL CPCACTBA, ABJIAIOMIUCCA
obecrneueHuEM IMPOU3BOJHBIX (bHHaHCOBI:IX HUHCTPYMCHTOB.

HpI/I 3aKJIFOUCHUU OOTOBOPOB, ABJIAIOIINUXCA MPOU3BOJAHBIMU q)HHaHCOBI)IMI/I HWHCTPYMCHTAMHU, Bbl JOJIKHBI YYHUTBIBATh, YTO
BO3MOKHOCTD pPaCIlOPsKCHUSA aKTUBAMU, ABJIAIOIMIUMUCH o0ecIeueHHEM 110 TAKUM A0roBOpaM, OrpaHnuvcHa.

NmymecTBo (4acTh MMyIIeCTBa), MIPUHAJIEKAIIEE BaM, B PE3yJIbTaTe 3aKIIOYSHHS JTOTOBOPA, SBJISIOMIETOCS MTPOU3BOTHBIM
(PMHAHCOBBIM HMHCTPYMEHTOM, OYyJIIET SIBIATHCSA OOCCIICUYCHHEM HWCIOJIHEHUS 00s3aTelbCTB MO YKa3aHHOMY JIOTOBOPY U
paclopsbKeHHE UM, TO €CTh BO3MOXKHOCTH COBEPILICHHS BaMM CIIEIOK C HUM, OyjaeT orpaHudeHo. Pasmep obOecreycHus
W3MEHSCTCS B MOPSJIKE, MPEAYCMOTPECHHOM JIOTOBOpPOM (crenuuKanuell KOHTpaKTa), ¥ B Pe3yJbTaTe Bbl MOXKETE OBITh
OTPaHUYCHBI B BO3MOXHOCTH PACIOPSDKATHCS BAIIMM UMYIIIECTBOM B OOJIBIICH CTEIICHU, YeM J0 3aKITI0YCHHUS JOT0BOPA.

Takxke HEOOXOAMMO YYECTh BO3MOXHOCTh NMPUHYAMTEIBHOTO 3aKPBITHS MO3ulu. HeOnaronpusTHOE M3MEHEHUE IICHBI
MOXKET IMPHUBECTH K HEOOXOJMMOCTH BHECTH JOTOJIHUTEIBHBIC CPEACTBA JUIsl TOTO, YTOOBI MPHBECTH OOCCICUYCHUE B
COOTBETCTBHE C TPEOOBAHUSIMHI HOPMATUBHBIX aKTOB H OPOKEPCKOT0 JOTOBOPA, UTO JIOJKHO OBITh C/IETaHO B KOPOTKUH CPOK,
KOTOpBIA MOXeT OBITh HemocTaTroueH it Bac. OOcmyxwuBaromuidi Bac bpokep B 3TOM ciyuae BmpaBe 0e3 Baliero
JIOTIOTHUTEIILHOTO COTTIACHS KIPUHYAUTENHLHO 3aKPBITh TIO3UIHIO», TO €CTh 3aKITFOUUTH JIOTOBOP, SBJISIFOIIUICS MTPOU3BOTHBIM
(DMHAHCOBBIM MHCTPYMEHTOM, WM MPUOOPECTH IIEHHBIC OyMard 3a CUeT BalllUX JCHEXHBIX CPEJCTB, WM MPOAATH BAIIH
IICHHBIC 6YM3FI/I. OTO MOXKET 6I)ITI) CACIIaHO IO CYHICCTBYIOIIMM, B TOM YHCJIC HEBBITOAHBIM, LI€HaAM W MNPUBCCTH K
BO3HHMKHOBCHUIO Y Bac Y6BITKOB.

BBI MOKeTe MOHECTH 3HAYNTEIbHBIC Y6BITKI/I HECMOTP Ha TO, YTO MOCJIE OTOT0 USMEHCHUEC ILICH Ha (I)I/IHB.HCOBI)IG HUHCTPYMCHTBI
MOKET IIPUHATH 6HaFOHpI/IﬂTHOC IJI BaC HAIIpaBJICHUE U BbI IMOJTYYUIN ObI J0X01, €CIIN OBl BaIa MMOo3unus HE OnL1a 3aKphbITa.
Pa3Mep YKa3aHHbIX y6I)ITKOB Ipu HC6JIaFOHpI/I$1THOM CTEUEHHUH 00CTOATENLCTB MOXKET IMPEBBICUTHL CTOUMOCTD HaXOAAIIUXCA
Ha BallICM CUCTY aKTUBOB.

Il. Puck nmukBumHOCTH

pr,HHOCTI/I C 3aKpPbITUCM HOSI/II_II/H}'I U IMOTEPU B ICHEC MOTYT IPUBECTHU K YBCJIIMICHUIO Y6BITKOB OT NPOU3BOAHBIX (1)I/IHaHCOBBIX
HUHCTPYMCHTOB I10 CPABHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecim Bama HWHBCCTULIMOHHAs CTpaTerus npeaAyCMaTpruBacT BO3MOXHOCTbL BO3HUKHOBCHUA HGO6XO,Z[I/IMOCTI/I 3aKpPbITUA
MNOo3ulu MO0 COOTBCTCTBYIOLICMY KOHTPAKTY (I/IJ'II/I 3aKJIFOYUCHUS CACIIKU C MHBIM KOHTPAKTOM, KOTOpPAsA CHUKACT PUCK IIO
AAaHHOMY KOHTpaKTy), 06pa1ua171Te BHHUMAHUC HA JIUKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TAK KAaK 3aKPbITHUC HOSI/II_II/Iﬁ
MO0 HCJIMKBUIAHBIM KOHTPAKTaM MOXKCET NPHUBCCTU K 3HAYHUTCIbHBIM YGBITKaM. O6paTI/IT6 BHHUMAHUEC, YTO, KakK IIPaBUIIO,
KOHTPAKTEI C Goitee OTAAJICHHBIMU CPOKaMH HMCIOJHCHUA MCHCC JIMKBUJHBI IO CPAaBHCHUIO C KOHTpPaKTaMHu C OIIM3KUMU
CpOKaMH UCIIOJIHCHUS.

Ecnu 3axiiodeHHBI BaMy JIOTOBOD, SIBJISIOIIMNCS MPOM3BOJHBIM (DHMHAHCOBBIM HMHCTPYMEHTOM, HEIUKBHJICH, W Yy Bac
BO3HHKIIA HEOOXOJUMOCTh 3aKpBITh MO3HIIMIO, 00S3aTENBHO paccMaTpUBAiTe MOMUMO 3aKpBITUS TIO3UIMH IO JaHHOMY
KOHTPAKTy ajbTepHATHUBHBIE BapUAHTHl HCKIIIOYEHHS PHCKA MOCPEACTBOM 3aKIIOUEHHUS CHEIOK C HCIOIb30BAHWEM HHBIX
MPOM3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB WM Oa3MCHBIX aKTHBOB. [IpuMeHEHHE albTEepHATHBHBIX BapUAHTOB MOXKET
MIPUBECTH K MEHBIIUM YOBITKAM.

Bammu IMOPYYCHUs, HAIIPABJICHHBIC HA OI'PaHUYCHUC YGBITKOB, HE BCEraga MOT'yT OTpaHHUYUTh IMMOTCPU OO0 HNPEAIojIaracmMoro
YPOBHs, TaK KaK B paMKax CKHa)IBIBaIOHIefICSI Ha PbIHKEC CUTyalluU UCIIOJJHCHUEC TAKOT'O IIOPYUCHUS 110 YKaSaHHOﬁ BaMU IICHC
MOXKET OKa3aTbCsA HCBO3MOXXHBIM.

Onepaum/l C IPOU3BOJHBIMU (bI/IHaHCOBI)IMI/I HHCTPYMCHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC 6}/MaI‘I/I
HWHOCTPAHHBIX OSMUTCHTOB WJIM MHACKCHI, pACCYUTAHHBIC IO TaKWM ILECHHBIM 6yMaraM, BJICKYT TaKXXC PHCKHU, CBA3AHHBLIC C
HWHOCTPAHHBIM IPOUCXOKJICHUCM 0a3UCHOr0 aKTHBA.

*k*k

VYuuteiBas BBIIICU3JIOKCHHOE, MBI PEKOMEHAYEM BaM BHUMATCIIBHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIM PUCKHU,
BO3HHUKAIOIIHUE ITPU NPOBECACHUU COOTBETCTBYIOIIUX onepam/li/'l, NMPpUEMJIEMBIMUA JIA BaC C YUC€TOM BalllMX WHBCCTHIHOHHBIX



uesel U QuHaHCOBBIX BO3MOXKHOcTeH. JlaHHas Jleknapanuss He HWMEET CBOEH WENbI0 3aCTaBUTh Bac OTKa3aThCsl OT
OCYIIIECTBJICHHS TAKUX OIEpaInii, a Ip1U3BaHa MOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJOMTH K PEIIEHUIO BOIIpOCca
0 BbIOOpE Ballleli HHBECTHIIMOHHON CTPAaTeruu U yCJIoBUil JoroBopa ¢ BamuM bpokepom.

y6eI[I/ITCCI>, 4YTO HacCTOAIIast I[eKJ'IapaIII/IH O pUCKax MOHATHA BaM, U IIpU HeO6XOILI/IMOCTI/I MOJIY4YUTEC pa3bACHCHHUA Y BallICro
Bpoxepa HJIN KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIIETOCA Ha COOTBETCTBYIOIIHUX BOIIPOCAX.

Jlekaapanus 0 puckax, CBI3aHHbIX ¢ IPHOOpeTeHNEeM HHOCTPAHHBIX IIEHHBIX OyMar

[enbto HacTosimei Jlexnapanuu sBisieTcs: MPEJOCTaBICHNE KIIMEHTY UH(OPMAIMU O PUCKAX, CBSI3AHHBIX C MPUOOpETEHUEM
WHOCTPaHHBIX [IEeHHBIX OyMar. lHOCcTpaHHBIE IIeHHBIE OyMaru MOTYT OBITh IPHOOPETEHEI 32 PyOeKOM HITH Ha POCCHIICKOM, B
TOM YHCJIe OPraHHU30BaHHOM, (DOHJJOBOM PBIHKE.

OrmeparysiM ¢ MHOCTPAHHBIMU IIEHHBIMU OyMaraMu IpUCYIIH OOIINE PUCKH, CBS3aHHBIC C ONEPALMSIMU Ha PHIHKE IIEHHBIX
OyMar co cleIyrIHuMA 0COOEHHOCTSAMHU.

CucteMHbIEC PUCKU

[IpuMeHHUTENEHO K WHOCTPAaHHBIM LIEHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY,
JOTIOJHSIOTCS AHAJIOTUYHBIMUA CHCTEMHBIMH DPHCKaMM, CBOWCTBEHHBIMH CTpaHe, IZ€ BBIIYLIEHbl WIM O0paIlaroTcs
COOTBETCTBYIOIINE MHOCTPaHHbIE IIeHHbIE Oymaru. K ocHOBHBIM (hakTopaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B
LIEJIOM, OTHOCSITCS TOJIMTHYECKAs CUTYaLHsl, 0COOCHHOCTH HAalIMOHAJILHOTO 3aKOHOAATENILCTBA, BAJIIOTHOTO PErYJIMPOBAHUS U
BEPOSITHOCTb X U3MEHEHHSI, COCTOSIHUE TOCYIaPCTBEHHBIX (PMHAHCOB, HATUYHE U CTETIEHb Pa3BUTOCTH (PMHAHCOBOW CUCTEMBI
CTpaHbl MECTa HAXOXKACHUSI JIULIa, 00S3aHHOTO 110 HHOCTPaHHOH 1IeHHOH OyMare.

Ha ypoBeHb cHCTEMHOT0 pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApYrue (GakTopbl, B TOM YHCIIE BEPOSITHOCTh BBEICHHS
OTPAaHHYECHNH HA HMHBECTULMH B OTAEIBHBIE OTPACIM 3KOHOMHKM WIM BEPOSTHOCTh OJHOMOMEHTHOM [€BajbBalllH
HaIMOHAIBHON BaMFOThl. OOIICTIPUHATON HHTETPAILHON OIICHKOW CHUCTEMHOI'O PUCKA MHBECTUIIMI B HHOCTPAHHYIO IICHHYIO
Oymary sIBJISIETCSl «CYBEpPEHHBIH PEHTHHT» B MHOCTPAaHHOM WMJIM HAIIMOHAJIBHOM BaJiOTe, IPUCBOCHHBIN CTpaHe, B KOTOPOU
3apEeTUCTPUPOBAH IMUTEHT, MEXKIyHAPOAHBIMU pedTHHroBbIMU areHTcTBamMu MOODY'’S, STANDARD & POOR'S, FITCH
IBCA, oaHako cienyer UMeTh B BUAY, YTO PEHTHHTH SIBJSIFOTCS JIMIIb OPUEHTHPAMU M MOTYT B KOHKPETHBI MOMEHT He
COOTBETCTBOBATh PEAIbHON CHTYAllHN.

B ClIydya€ COBCPIICHHA CACIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU paCllMCKaMH ITOMHUMO PUCKOB, CBA3AHHBLIX C OSMUTCHTOM
caMuXx pPaCIUCOK, H€O6XOI[I/IMO YUUTBIBATL U PHUCKHU, CBA3AHHBIC C SMUTCHTOM IIPEACTABIACMBIX NAHHBIMU PACIIHCKAMH
HWHOCTPAHHBIX NEHHBIX 6yMar.

B mHacrosmiee BpeMsi 3aKOHOJATENbCTBO pa3peliaeT POCCHACKHMMH WHBECTOpaMH, B TOM YHCIIE HE SIBISIOMIMMUCS
KBATM()UIIUPOBAHHBIMY, MIPHOOpPETEHNE JOMYMEHHBIX K MyOIHMYHOMY pa3MelIeHuto U (WIn) myOJudHOMY OOpaIleHduIo B
Poccuiickoit dexeparnn HHOCTpaHHBIX IIEHHBIX OyMmar Kak 3a pyOexoMm, Tak ¥ B Poccuu, a Takke Mo3BOJISIET y4eT IpaB Ha
TaKue HEeHHbIE OyMaru pOCCUICKUMH JCTIO3UTAPHAMU. MEX Iy TeM, CYIIECTBYIOT PUCKU H3MEHEHUSI PETYIISATUBHBIX TTO/IX0/I0B
K BIIAJICHUIO U OTIEpalusIM, a TaKKe K y4eTy IpaB Ha HHOCTPaHHbIE (PMHAHCOBBIC MHCTPYMEHTHI, B PE3yJIbTaTe YETO MOXKET
BO3HUKHYTH HEOOXOIUMOCTb IO UX OTUYKICHHUIO BOIIPEKH Bammm mianam.

[IpaBoBbIE pUCKH

HpI/I HpI/IO6pCTeHI/II/I HWHOCTPAHHBIX LICHHBIX 6yMar H606XO,Z[I/IMO oTaaBaThb cebe oTueT B TOM, YTO OHHM HEC BCETJa SABJIAIOTCA
aHaJoraMmu pOCCHﬁCKHX IOCHHBIX 6YMaF. B mr000oMm cJ1ydac, Npe€aoCTaB/IsICMbIC 110 HUM IIpaBa U IMpaBujia UX OCYHICCTBIICHUA
MOT'YT CYIIECTBCHHO OTJIMYAThCA OT IIpaB I10 pOCCHﬁCKHM IOCHHBIM 6yMaraM.

Bo3moxHOCTH CyL[C6HOI>i 3alllUThI IpaB MO HMHOCTPAHHBIM ILICHHLBIM 6YMal"aM MOTyT OBITH CYIIECTBCHHO OIr'paHUYCHBI
HGO6XOI[I/IMOCTBIO O6paI]_ICHI/I$I B 3&py6C)KHBIC Cy):[e6HI>IC " MMPABOOXPAHUTCIIBHBIC OPraHbl IO YCTAHOBJICHHBIM IIpaBUJIAM,
KOTOPBIC MOTYT CYHICCTBCHHO OTJIMYAaTbCA OT Z[efICTByIOHII/IX B Poccun. KpOMC TOro, Mpu omnepanudax ¢ MHOCTPAaHHBIMU
OCHHBIMU 6yMaraM1/1 Brb1 B OOJIBIIIMHCTBE CJIydac€B HE CMOXKETC ITOJIaraTtbCsa Ha 3alllUTY CBOHMX IIpaB M 3aKOHHBIX MHTEPECOB
pOCCPIfICKPIMPI YIOOJIHOMOYCHHBIMHU OpraHaMu.

PackpeiTre nndopmanmn



Poccuiickoe 3aKOHOAATENBCTBO JOMYCKACT PACKPHITHE WH(OPMAIMKM B OTHONICHUM WHOCTPAHHBIX IEHHBIX OyMar o
MpaBuUIaM, JICHCTBYIOIINM 32 PYyOSKOM, M Ha aHTITHICKOM si3bike. OIICHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HH(DOPMAITHIO
Ha aHTJIMHCKOM SI3BIKE, & TaK)Ke TO, IOHUMAaeTe JIn Bbl oTiuuus Mexay MpUHATEIME B Poccuu mpaBuinamu (PMHAHCOBOM
OTYETHOCTH, MEXAyHapOAHBIMH CTaHIApPTaMU (PHHAHCOBOW OTYETHOCTH WJIM TIpaBHIaMH ()MHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOIHKyeTCst HH(pOpMAanysI IMUTEHTOM WHOCTPAHHBIX IIEHHBIX OyMar.

Takxke poccHiiCKHe OpraHM3aTOPbl TOPTrOBIHM U (WIM) OPOKEPhl MOTYT OCYIIECTBIISITH MEPEBOJ] HEKOTOPHIX JOKYMEHTOB
(madoOpMannn), pacKpbIBaeMBIX WHOCTPAaHHBIM SMHUTEHTOM I Bamero ymoOctBa. B sTOM ciywae mepeBox Moxer
BOCIIPUHUAMATHCS UCKIIFOUUTEIBHO Kak BcIOMoratenbHas wWHGopMamus K O(QUIUATBHO PACKPBITBIM JOKYMEHTaM
(uH(OpMAIIN) HA HHOCTPAHHOM s3bIKe. Beerna yuuThiBaliTe BEpOsTHOCTh OMIMOOK NEPEBOUMKA, B TOM YHCIIE CBSI3aHHBIX C
BO3MOXXHBIM Pa3IMYHBIM ITEPEBOIOM OJHUX M TEX JKe HHOCTPAHHBIX CIIOB U (hpa3 MK OTCYTCTBHUEM OOIIEIPUHITOTO PYCCKOTO
SKBHUBAJICHTA.

*k*k

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYCM Bam BHHMAaTEIBHO paccMOTpETL BONPOC O TOM, ABJIAKOTCA JIM PHUCKH,
BO3HMKAIOIIHE [TPH [IPOBEICHUN COOTBETCTBYIOIINX ONepanuii, mpuemueMbIMu Ui Bac ¢ yuetom Bammx nHBeCTUIIMOHHBIX
meneid M (uHAHCOBBIX Bo3MOxHocTel. JlaHHas [lexmapamusi He wMeeT cBOE IENbI0 3acTaBUTh Bac oTka3aThCs OT
OCYILIECTBJICHHUS TAKUX ONEpaLuii, a Ipu3BaHa MOMO4b BaM OLIEHUTh MX PUCKU U OTBETCTBEHHO MOJOUTH K PEILICHHUIO BOIIPOCa
0 BbIOOpe Barmeit HHBeCTHUITMOHHOW CTpaTEruy M YCIOBUi ToroBopa ¢ BamiM bpokepom.

Jlekgapanusi 0 pHUCKAaX, CBA3AHHbIX C 3aKJHYE€HHEM J0TOBOPOB, SIBJISIIOINUXCS NPOU3BOAHbIMH _(DHMHAHCOBBIMH
HHCTPYMEHTAMH, 0a3UCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCS IIEeHHbIE OYMAI'HM MHOCTPAHHBLIX DMHUTEHTOB MJIN HHIEKChI,
PACCYMTAHHBIE I1I0 TAKUM IIeHHBIM OyMaram

Lenp HacTosmeit Jexknapanuy - nmperoctaBuTh Bam o01yro nHpopmManio 06 OCHOBHBIX PHCKAX, CBSI3aHHBIX C 3aKJIFOYCHUEM
JIOTOBOPOB, SIBJISOIIMXCS MPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBIISIIOTCS LICHHBIC
OyMard HMHOCTPaHHBIX DMUTCHTOB WJIM HMHICKCHI, PACCUMTAHHBIC 1O TAaKUM LEHHBIM Oymaram (janee — TIpPOM3BOIHBIC
(MHAHCOBBIE HHCTPYMEHTHI C HHOCTPaHHBIM 0a3MCHBIM aKTHBOM). 3aKJIFOUeHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMH,
XapakTepHBIMHU JUTS BCEX POU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB, & TAKXKE CIIENUPHUUESCKUMH PUCKAMU, 00YCIIOBICHHBIMH
WHOCTPAHHBIM IIPOUCXOXKICHHEM 0a3MCHOI0 aKTHBA.

PI/ICKI/I, CBfiI3aHHBIC IPOU3BOAHBIMH (l)I/IHaHCOBI)IMH HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI TOJXOIAT HE BCeM KIHMEeHTaM. bojee TOro, HEKOTOpble BHUJbI MPOHM3BOAHBIX (DUHAHCOBBIX
WHCTPYMEHTOB CONPSDKEHBI C OONIBIIMNM YPOBHEM pHUCKa, YeM Apyrue. Tak, MpH MOKYIKE ONIIMOHHOTO KOHTPaKTa MOTEepH
KJIMEHTa HE MPEBBICAT BEIMUYMHY YIUTAUYE€HHBIX MPEMHH, BO3HAIPAXAECHUS U PACXOJIOB, CBSA3AHHBIX C X COBEPILEHHEM.
[Iponaxa ONIMOHHBIX KOHTPAKTOB C TOYKU 3PEHHUS PUCKA KIIMEHTA W 3aKII0UYeHHE (bhIOUEPCHBIX KOHTPAKTOB, (OpBapIHBIX
KOHTPAaKTOB U CBOI KOHTPAKTOB COIIOCTABHUMBI - IIPH OTHOCHUTEIHbHO HEOOJBIINX HEOMArompHUsTHBIX KOJCOAHHUSIX LEH Ha
peiHKe BBl moaBepraerech pUCKY 3HAYUTEIBHBIX YOBITKOB, IPU 3TOM B Cilydae NMpoAaku (prouepcHBIX U (OpBAPAHBIX
KOHTPAKTOB M MPOJAXH OIIHOHOB Ha MOKYNKY (OINIHMOHOB «KOJUI») HEOTPaHWYEHHBIX YOBITKOB. C y4eToMm B3TOro,
COBEpILUEHHE CEJIOK MO MPOIaXke OMIMOHHBIX KOHTPAKTOB U 3aKIt0ueHUe (PbprouepCHBIX U (OpPBapAHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEHJIOBAHO TOJBKO OMBITHBIM WHBECTOpaM, OOJIAJAIONIMM 3HAYUTEIHLHBIMA (DUHAHCOBBIMH BO3MOXKHOCTSIMHU U
MPaKTUYECKMMH 3HAHUSIMH B 00JIaCTH MTPUMEHEHUS] HHBECTUIIMOHHBIX CTPaTEeTHH.

Hacrosmas nexnapaiusi OTHOCUTCS TakKe M K MPOU3BOJHBIM (PMHAHCOBBIM WHCTPYMEHTaM, HAIlPaBIIEHHBIM Ha CHU)KEHHE
PUCKOB JpYrux onepanuid Ha (OHIAOBOM pBIHKE. BHHMaTeNbHO olleHWTe, Kak Bamm mnpow3BojHbIe (DUHAHCOBBIC
WHCTPYMEHTHI COOTHOCSTCS C ONEPALIUIMHU, PUCKH 110 KOTOPBIM BBl HaMepeHb! OrpaHn4nTh, M YOeIuTeCh, YT0 00beM Bareit
MO3HIIMU HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY TO3UIIMU Ha CIOT PBIHKE, KOTOPYIO Bbl Xemkupyere.

PrrHOYHEIH (LIEHOBOM) pHUCK

[TomMumo 00111€TO PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIONINI Olepallii Ha phIHKE IEHHBIX OyMar,
Brl, B ciydae 3akirodeHust (hprouepcHbIX, (POPBAPAHBIX W CBOM JOTOBOPOB (KOHTPAKTOB), a TaKKe B CIIydae MPOJaKu
OIIIMOHHBIX KOHTPAKTOB, OyZeTe HECTH PHUCK HEONArOMpHATHOTO M3MEHEHHS ILIeHbl KaK (DMHAHCOBBIX HWHCTPYMEHTOB,



SBIISIIOIINXCS OA3UCHBIM aKTUBOM IPOU3BOTHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHHH aKTUBOB, KOTOPHIE
ciry’kaT oOecrieYeHueM.

B ciy4dae He6JIaFOHpI/ISITHOI‘O HU3MCHCHHS IICHBI Bel MoxeTe B CpPaBHUTCIILHO KOpOTKI/II\/'I CpOK MOTEpATHL CPEACTBA,
SIBIIAIOIIUECCS obecrieueHreM MMPOU3BOJHBIX q)HHaHCOBI)IX HHCTPYMCHTOB.

Puck nuksugHOCTH

Ecnmn Bama wHBeCTHIIMOHHAs CTpaTervs NpedyCMaTpHUBaeT BO3MOXKHOCTh BO3ZHHUKHOBEHHS HEOOXOAMMOCTH 3aKpBITHS
MTO3UIMH TI0 COOTBETCTBYIOIIEMY KOHTPAKTy (WIIM 3aKITFOUEHUS CAEITKHA C MHBIM KOHTPAKTOM, KOTOpas CHIKAET PUCK IO
JTaHHOMY KOHTPakTy), oOpamaiiTe BHUMaHHe Ha JIUKBHIHOCTh COOTBETCTBYIOMIMX KOHTPAKTOB, TaK KaK 3aKPHITHE TO3HUIIAN
M0 HEJWKBUIHBIM KOHTPAKTaM MOXXET MPHUBECTH K 3HAYMTENLHBIM JOTIOJIHUTENBHBIM YOBITKAM B CBSI3U C WX HH3KOH
JUKBUIHOCTHIO0. OOpaTHTe BHUMaHKE, YTO, KaK NPaBUIO, KOHTPAKTHI ¢ 00JIEe OTJAJICHHBIMUA CPOKAMHU UCTIONHCHUS MEHEE
JIMKBUJTHBI TIO CPABHEHUIO C KOHTPAKTaMH C OJTU3KHMHU CPOKaMH MCIIOJTHCHUSI.

Ecmu 3akmrouenHblii Bamu qoroBOp, SBISIFOIIMNACS MPOW3BOAHBIM (DHHAHCOBBIM WHCTPYMEHTOM, HEIWKBHIEH, U y Bac
BO3HHKJIA HEOOXOJMUMOCTh 3aKpBITh MO3HIMIO, 003aTEIbHO PACCMaTPUBANTE MOMUMO 3aKpBHITHUSI TO3ULHUH IO JaHHOMY
KOHTPAKTy aJbTepHATHBHbIE BApHUAHTHI HCKIIOYEHMS] PUCKA MOCPEACTBOM 3aKIIIOUEHHS CIEJIOK C WHBIMU NMPOU3BOJHBIMU
(hMHAHCOBBIMH HHCTPYMEHTAMH WM ¢ 0a3UCHBIMH aKTHBaMH. Mcrob30BaHue albTEPHATUBHBIX BAPUAHTOB MOKET IPHBECTH
K MEHBIIUM yOBITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITHEM TO3MIMK ¥ MOTEPH B IICHE MOTYT MPHUBECTH K YBEIMUCHHUIO YOBITKOB [0 CPABHCHHIO C
OOBIYHBIMH CIIEJIKAMH.

Bamu IMOPYy4YCHUsI, HAIIPABJICHHBIC HA OI'PaHUYCHUC y6I)ITKOB, HE BCCraga MOT'yT OTpaHHUYUTh MOTCPU OO NPCAIoIaracMoro
YPOBHA, TaK KaK B paMKax CKJ]aILBIBaIOHICI\/'ICSI Ha PBIHKEC CUTyalluX NUCIIOJITHCHHUE TAKOI'0 IIOPYYCHUA 110 yKa3aHHOﬁ Bamu OCHE
MOXKET OKa3aTbCsd HCBO3MOXHBIM.

OrpaHuueHUE PacOPSDKEHUS CPEACTBAMH, SBISIFOIIUMUCS 00CCIICYCHHEM

NmymiecTBo (4acTh UMyIeCTBa), MpUHa Iekaliee BaM, B pe3ynbraTe 3aKkIl0YeHNs JOTOBOPA, SIBIISIOMIETOCS MPOU3BOIHBIM
(MHAHCOBBIM HWHCTPYMEHTOM, OYAET SBIAThCS OOECIEYeHHWEM WCTIONHEHUsT Bammx o00s3aTeNbCcTB MO JIOTOBOPY U
pacropsbkeHue UM, TO €CTh BO3MOXHOCTH COBEpIIeHUsI Bamu cienok ¢ HuM, Oyaer orpaHmyeHo. Pasmep obecrnieueHus
W3MEHSIETCSl B TIOPSJIKE, MPEAyCMOTPEHHOM JIOTOBOPOM (crienuduKanueil KOHTpakTa), U B pe3yibraTe Bl MoxeTre OBITh
OTpaHUYEHBI B BO3MOXKHOCTH PacOpsKaTHCS CBOUM MMYIIIECTBOM B OOJBIIEH CTENEHH, YeM A0 3aKII0YeHUs JOTOBOPA.

Puck MMPUHYAUTEIIBHOT'O 3aKPBITUA IMTO3ULTUN

HebnaronpusTHOE N3MEHEHHUE IIEHBI MOKET MPUBECTH K HEOOXOJMIMOCTH BHECTHU JOTIOJTHUTENFHBIE CPEICTBA JUIS TOTO, YTOOBI
MpUBECTH 00ECIeYeHNE B COOTBETCTBUE C TPEOOBaHMSIMU HOPMATHBHBIX aKTOB U OPOKEPCKOTo JIOTOBOPA, YTO JAOJKHO OBITH
ClIeJIaHO B KOPOTKUI CPOK, KOTOPOTO MOKET OBITh HE0CTaTO4YHO Juisi Bac. Bam bpokep B 3ToM cityuae Bipase 6e3 Bamrero
JIOTIOJIHUTENIBHOTO COTVIACHS «ITPUHYIUTENBHO 3aKPBITh IIO3ULUIO», TO €CTh 3aKJII0YUTh JOTOBOP, SBJIIOIIANCS IPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WJIM IPUOOPECTH LIEHHbIE OyMmard 3a cyeT Bammx OeHeXHBIX CpelcCTB, WM mpoiath Bamm
LEeHHble OymMard. OTO MOXeT OBbITh CIEJIAHO 10 CYLIECTBYIOIIMM, B TOM YHWCIIE HEBBITOJHBIM, IIEHAM W IPHUBECTH K
BO3HMKHOBEHHIO y Bac yObITKOB.

HpI/IHYZ[I/ITeJ'IBHOC 3aKPBITUC MMO3UIIMN HAIIPABJICHO HA YIPABJIICHUC pUCKaAMMU. Bb1 MokeTe OHECTH 3HAYUTEIbHBIC y6BITKI/I
HECMOTpPA HA TO, YTO MOCJIC 3TOr0 U3SMCHCHHUC IICH Ha (l)I/IHaHCOBLIe HUHCTPYMCHTBI MOXKET NPUHATH 6J'IaFOHpI/I$ITHOG JJIs Bac
HaIpaBJICHUC U Bu1 MOy I OBl J0X01d, €CIIN OnI Bamma IIO3UIIMs HE Obl1a 3aKpbITa.

Pucku, 00yc/10Bj1eHHbIe HHOCTPAHHBIM MPOUCXO0KIEHHEM 0A3MCHOI0 AKTHBA
CucremMHBIE pUCKH

[IpumennTenbHO K 0a3UCHOMY aKTHBY IPOM3BOJAHBIX (DMHAHCOBBIX WHCTPYMEHTOB — IIEHHBIM OyMaraM HWHOCTPaHHBIX
SMUTEHTOB W WHAEKCAM, PACCYMUTAHHBIM 1O TaKWM ILEHHBIM OyMaram, CHCTEMHbBIE PHUCKH, CBONCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY JOTIOJHSIOTCS aHAJIOTHYHBIMA CHUCTEMHBIMH PHCKAMH, CBOWCTBEHHBIMH CTpaHe, IJie BBIMTYIIEHBI WIH



06paLua}0Tc;1 COOTBCTCTBYIOIIINC MHOCTPAHHLIC LICHHBIC 6YMal". K ocHOBHBIM (baKTOpaM, BJIMAIOIIAM HAa YPOBCHL CUCTCMHOTI'O
pucCka B INCJIOM, OTHOCATCA IMOJUTHUYCCKAsd CUTyalu:d, 0COOEHHOCTH HAaIlMOHAJIBHOT'O 3aKOHOAATCJIbCTBA, BaJIFOTHOI'O
peryjaupoBaHuss U BEPOATHOCTb UX U3MCHCHUSA, COCTOAHUEC TOCYAapCTBCHHBIX (bHHaHCOB, HaJIMYUC U CTCIICHb Pa3BUTOCTU
(1)I/IH8.HCOBOI71 CHUCTEMBI CTPAaHbI MECTA HAXOXJICHUA JINIA, 00513aHHOTO 110 HWHOCTPAaHHBIM LICHHBIM 6YM3.1"8.M.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (PakTOphl, B TOM YUCIIEC BEPOSTHOCTh BBEICHUS
OTPaHWYCHHUI HAa WHBECTUIMH B OTJACIBHBIC OTPACIH 3KOHOMHMKHU WJIH BEPOSTHOCTh OJHOMOMEHTHOHN JICBaJIbBAIIUU
HaAI[MOHAIBHOHN BamoThl. OOIMENPUHATON WHTETPATHFHON OLIEHKON CHCTEMHOTO PHCKa WHBECTHIINN SIBIISIETCS «CYBEPEHHBIH
pPEUTUHT» B WHOCTPAHHOM HWIIM HAIMOHAJIBHOM BalllOTE, NMPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucTpUpOBaH 3MHUTEHT
WHOCTPaHHOHM IIeHHOW Oymaru, MeXIyHapoJHbIMH peHTHHToBbIMH areHTcTBamum MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oaHako cieyeT HMETh B BULY, UYTO PEUTHUHTH SBISIOTCS JIUIIb OPUCHTUPAMH U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATh PEAILHOM CUTYaIINH.

B nHacrosmee BpeMs 3aKOHOIATENBCTBO NOIYCKAaeT BO3MOYKHOCTH 3aKIIOUYEHUS POCCUICKMMH HMHBECTOPaMH IOTOBOPOB,
SIBIISIIOIINXCA POCCHUMCKUMH NPOU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTaMHM, Oa3UCHBIM AKTHBOM KOTOPBIX SIBJISIOTCS
LeHHble OyMarn WHOCTPaHHBIX SMHUTEHTOB WJIM WHIEKCHI, PACCUMTAHHBIC MO TAaKUM IICHHBIM Oymaram. Mexay Tew,
CYIIECTBYIOT PUCKM U3MEHEHHs PETYJIATHBHBIX IIOAXONOB K COOTBETCTBYIOIIMM OIE€palysiM, B PE3yJbTaTe 4YEro MOXKET
BO3HHUKHYTHh HEOOXOJIUMOCTb COBEPIIATH CIICJIKH, HAIIPABJICHHBIC HA MPEKpalleHue 0053aTebCTB M0 YKa3aHHBIM JIOTOBOPaM,
BOIIpeky BammMm manam.

IIpaBoBBIE prUCKU

Heo6xomumo otaaBath cebe 0TYET B TOM, YTO HHOCTPaHHBIE (PMHAHCOBBIE HHCTPYMEHTEI, SIBIISIOIINECS 0a3UCHBIMHA aKTHBAMHU
MPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, HE BCETZa SIBIISIOTCS aHAIOTaMH POCCHMCKHX (PUHAHCOBBIX WHCTPYMEHTOB. B
TM000M cilyuae, IpelocTaBIsieMbIe [0 HUM MPaBa 1 MPaBUIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT IPaB 110
POCCHIICKUM ()HAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyZIeOHOH 3aIUTHI IPaB MO MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM ¢ HHOCTPAaHHBIM 0a3MCHBIM aKTHBOM
MOTYT OBITh CYIIECTBEHHO OTpaHMYEHBI HEOOXOAMMOCTBIO OoOpanieHus B 3apyOekHble CyaeOHbBIe U TPaBOOXPaHUTEIbHbIC
OpraHbl 110 YCTaHOBJICHHBIM MPaBHJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYATHCS OT AercTByromux B Poccun. Kpome Toro,
Bbl B OONBIIMHCTBE ClydaeB HE CMOXKETE MOJaraTthCsl Ha 3alUTy CBOMX NPaB M 3aKOHHBIX WHTEPECOB POCCHHCKUMH
YIIOJIHOMOYEHHBIMU OPraHAMHM.

Packpeite nadopmanun

PackpeiTe wH(oOpMaIyyu B OTHOLICHWH MHOCTPAHHBIX IIEHHBIX OyMmar, SBISIOMIMXCS 0a3MCHBIM aKTHBOM IMPOW3BOJIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 10 MPaBHUiIaM, JEHCTBYIONINM 32 pyOeKoM, 1 Ha aHTJIMHCKOM si3bIke. OnieHuTe
CBOIO TOTOBHOCTH aHAJM3UPOBATH MH(POPMALIMIO HA aHTJIHMHCKOM S3BIKE, @ TAKXKE TO, HOHUMaeTe JIU Bbl OTIHUuS MeXAy
npuHATEIME B Poccnu npaBuiiamu GMHAHCOBOM OTYETHOCTH, MEXIyHApOJHBIMH CTaHAapTaMH (PMHAHCOBOM OTYETHOCTH MIIH
MpaBUIaMu (PUHAHCOBOW OTYETHOCTH, 110 KOTOPBIM MyOIHKyeTcss MH(pOpMalys SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMmar.

Taxoke poccHiCKHE OpraHMU3aTOPbl TOProBIM M (WiIM) OPOKEpbl MOTYT OCYIIECTBIISTH IEPEBOA HEKOTOPBIX JTOKYMEHTOB
(uH(popMannu), PacKpbIBAEMBIX WHOCTPAaHHBIM AMHUTEHTOM aisi Bamero ymoGctBa. B 3ToMm ciydae mepeBox MOXKeT
BOCIIPHHUMATHCS HCKIIOUUTEIBHO Kak BCIIOMOTaTenbHas HHGopManus K OQUIHMAIBHO PACKPBITHIM JOKYMEHTaM
(uH(opManKM) HA UHOCTPAHHOM sI3bIKe. Beerna yunTreiBaiiTe BEpOSTHOCTH OIMIMOOK NEPEBOIYMKA, B TOM YHCIIE CBSI3aHHBIX C
BO3MOYKHBIM Pa3IMYHBIM ITEPEBOIOM OJHUX H TEX K€ MHOCTPAHHBIX CIIOB U (hpa3 MM OTCYTCTBHUEM OOIEIPUHSITOTO PYCCKOTO
JKBHBAJICHTA.

*k*k

VYuuThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIyeM BaM BHHUMAaTenbHO paccMOTPETh BOIPOC O TOM, SIBISIOTCS JIM PHUCKH,
BO3HUKAIOIIUE IIPU MPOBEACHNN COOTBETCTBYIOLINX ONEpalui, IpUeMIeMbIMH Ul Bac ¢ yyerom Bammx MHBECTHIIMOHHBIX
nene M (UHAHCOBBIX Bo3MOKHOCTeH. JlanHas [lekiapanusi He MMeEeT CBOEH IeNbl0 3acTaBUTh Bac oTka3aTbcs OT
OCYLLECTBJICHUS TAKHMX OIEpALMii, a TpU3BaHa IOMOYb BaM OLICHUTH UX PUCKHU U OTBETCTBEHHO MTOAOWTH K PELLIEHHUIO BOIIPOCa
o BeIOOpe Barell HHBECTHIIMOHHOW CTPATEeruy M yCIOBUE OroBOpa ¢ BammM bpokepom.



HepequL YKa3aHHbIX BBIIIC PUCKOB HC MABJIICTCA HUCUCPIILIBAIOIINM, B CBA3U C 4YCM Kauent moxer HecTtn
AONOJHUTCIIbHBIC PUCKHU, CBA3aHHBIC C OCYIICCTBJICHUCM onepaunﬁ Ha PBIHKC IICHHBIX 6YM3.1".

Iloonuce noo nacmoaweit /lexnapayueil yoocmosepsaem, umo Knuenm oznaxomuncsa c /leknapayueii o puckax u
npuHuMaem Ha ceds evlulEyKA3AHHbIE DUCKU, A MAKXCe UHble DUCKU, C6A3AHHbIE C UHBECIUPOBAHUEM 8 UeHHblEe DyMazu.

«Hacmo;tmum nodmeepofcdalo, Umo A6JIAINCb ORbBIMHBIM UHEECMOPOM U nodmsepm’balo céoe cocracue npuHamas
Ha cebs1 6blULEU3I0NCEHHbIE PUCKU).

IMoamues Knuenra / /




Ipuno:xenne Ne 5
Kk bpokepckomy norosopy Ne

oT«__ » 20 1.
« » 201 .
3asiByieHUe HA BbIBOA BamoTbl
Hacrosmmm ,
(Iloanoe naumenosanue, PUO Knuenma)
B JIUIIE >
JEHCTBYIOLIETO HA OCHOBAaHUU ,
IPOCUT B COOTBETCTBUHU C BpOKepCKI/IM A0TOBOPOM
MEXIY
(Haumenosanue, @O Knuenma)
u 00O «Peneccanc bpokep» Ne OT « » 201 1.
IIPOU3BECTH OIEPALUIO 10 NIEPEBOY IECHEXKHBIX CPEACTB B B CyMMe:
YKaszamo eairomy 8616004
( ) 0 CICAYIOLIUM PEKBU3UTAM:

PacuetHslii cuer

HanmenoBanne 6anka

BUK

WHH Ganka

Koppecnongenrckuii cuer 6aHka

Jpyrue peKBU3NTHI TUIaTEXKA
bank-nocpeqHuK

SWIFT 0anka-niocpeHuka (Ji1s IEpeBOIOB B
WHOCTPAHHOM BaJIIOTE):

Howmep cuera B 6aHKe-TIOCpeTHUKE

(17151 IepeBOIOB B MTHOCTPAaHHOW BAIIOTE):
bank nomyvarens

(114 IepeBOIOB B MHOCTPAHHOHN BAJIIOTE):
SWIFT Ganka noxyvarens (Uit IepeBOJOB B
WHOCTPAHHOU BaIIOTE):

ITonmnuces Kimenra / /




Mpunno:xkenue Ne 6
Kk Bpokepckomy norosopy Ne
oT &« » 20 r.

IMopyyenue Ha caeIKy

JlaTta nopy4enus

Ilonnoe Hanmenosanue/®.U.0.
Kiuenra:
Homep Bpoxepckoro gorosopa:

Homep Bpoxkepckoro cyera:

Kmuent nepenan Bpokepy caenyromee [lopyuenne na Cuenky ¢ LiennsiMu Oymaramu

IMHUTEHT:

KosmmuectBo Llennbix fymar:

Bua, Tun (kaTeropus), BbINYCK, TPAHIII,
cepust win ISIN kon Iennoii 6ymaru:
HHoe nopyyennue: yKajcume 6ce napamempbl HOPYYeHus

O Tloxynka

O IIponaxa

Ilena:

o peIuKy':

He Bblie:

He nuxe

Bamnrora Caesku:

Bagiora niareska:

Kypc xonBepcuu Bamorsl Coenku B
Baaloty niarexa:

MecTo HCIOJTHEHHS?:

Toprosas ceccus’:

Cpok neiicTBust Jlo KoHIa IHS MOJaYH MOPYYEHHS c no
nopy4enus’:

Jononnumensnan ungopmayusn:

ITonmmce Kinenra / /

! He npumenumo juis [lopydenuit Ha Cuenku ¢ LleHHbIMEH GyMaraMu HHOCTPAaHHBIX YMUTEHTOB (IMHTEHTOB MHOCTPAHHOTO HMPOHCXOXKIEHHUS), COBEPIIaeMbIX Ha TOPrax
OpraHuszaropa TOproeiu ¢ pacueramu B nosuiapax CLIA.

2o yMOT4aHH1I0 Bpokep caMocTosSTeNnbHO BRIOMpaeT MecTo UcroHeHne [lopydeHus.

3 YkasbiBaeTest OCHOBHAS WU nonosHuTenbHas Toprosas ceccust. Ilo ymomuanuto [lopyuenue ucnomsseTcs: B IepHo Cpoka JeHCTBUS aKTUBHOMN 3asBKHU, NOJJTAHHOM
BpokepoM Bo ucriontHeHue Takoro ITopydenus.

*Tlo yMou4aHHto cpok aeiicteus [lopydenus onpeaensercs npasuiaMu OpraHu3aTopa TOproBill B COOTBETCTBUM CO CPOKOM JEHCTBUS aKTHBHOM 3as1BKH, OaHHON
BpokepoM Bo ucriontHeHue Takoro ITopydenus.



IIpuioxenue Ne 7
K Bpokepckomy norosopy Ne
oT &« » 20 r.

CrnenuajibHbIe J0rOBOPEHHOCTH MO0 00CIYKMBAHUIO
Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B kotopbix bpokep 3akiiouaer cieJIKi OT CBOEro MMEHHM 3a CYeT
Kuauenta
Llennsre Oymaru, KpoMe axkIiii HHOCTPAHHBIX YMUTEHTOB (AMUTEHTOB HHOCTPAHHOTO TIPOUCXOXKICHHS):

[l «PesxuM OCHOBHBIX TOPToB T+»

AXIUM WHOCTPAHHBIX IMUTCHTOB (IMUTEHTOB WHOCTPAHHOTO MPOUCXOKICHHS )™

| «PesxxuM OCHOBHBIX TOpPToB T-+» (TOPrH ¢ pacueTaMu B pyOJIsx)

* B COOTBETCTBMM C TPaKkTOBKOH AaHHOrO TepMuHa OpraHM3aToOpOM TOPrOBIM K SMHTEHTAM WHOCTPAHHOTO INPOMCXOXKICHUS HE
oTHocsATCs, Hanpumep, Aunekc, Kusu u 1.4. [lo ymomuannto Crhenku 3akimroyarorcs B Pexxume ocHoBHBIX Topro (T+) (Topru c
pacueramu B moiutapax CIIA). ITpu BeiGope Pexwma ocHoBHBIX TOproB (T+) (TOopru ¢ pacderamu B pyOisx) ZOCTyn K Pexumy
ocHoBHBIX Topros (T+) (Topru ¢ pacyeramu B nomwtapax CIIIA) npekpamaercs.

OT KJIMEHTA: OT BPOKEPA:




Ipuoxenue Ne 8
K bpokepckomy norosopy Ne
oT

OcHogHoll cnucok
B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Knuenr: [¢]
(naumernosanue/D.HU.O. knuenma)
Bpokepckuit noroop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosimum [*] (haumenosanue/@.U.O. xnuenma) Hampapiser crnucok llonp3oBareneir Pabouero mecra ¢ umHpopMmammeid o TOTYYCHUU U
UCIOJNIb30BaHUU UMU KiTrouel 31eKTpOHHOU MOMIUCH (3aNO0IHAemCs MOIbKO 8 Yacmu mex CUCmeM/NOoOKII0YeHUll, KOmopble UCNONb3YIOMCS 8 PAMKAX
002060pa, a 8 OMHOWEHUU HEUCNOIb3YeMblX NPOCMABIAEMC S NPOUepK).

n/n ®.1.0. Ioas3oBares HUnentuduxkarop Kiaroua JloruH aJist A0cTyna B HUnentuduxaropsl AJst JIorMH 1J1s1 NOAKII0YEHH S K104 351eKTpoHHO
PaGouero mecta 3J1eKTPOHHOM MOANUCH B JInyHblii KaOuHeT NOJIK/IIOYEeHHs C € HCNO0JIb30BAHMEM MOAIHUCHU NOJTyYeH
(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM npotokoja Plaza 11 (moanuch
QUIK Android X, nporokoa FIX (TWIME, ASTS u 0p.) IoJsb30BaTens
WebQuik) (SenderComplD, PaGouero mecra)*
TargetComplD)
1 JIK: (B26-unTEpdeEiic): Plaza Il:
JIK (Mo6unbpHOE TWIME:
MIPUIOKEHHE): ASTS:
iQUIKX:
QUIK Android X:
WebQuik:
2

[TonnHOMOYMS YKa3aHHBIX JIUI] TOJTBEPKIAEM (70).

[lonnucanueM M HampaBJIEHMEM HACTOSIIETO MHChbMa MOJITBEPXKIAEM(70), UTO HaM (MHe) W3BECTHBI M TOHATHBI YCJIOBHS MOCIEAHEW penakuuu

Bpoxepckoro moroBopa u 00s13yeMcsi(70cb) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOIHCHOCU PYKOBOOUmMEISL KIUeHmMA-10.]1.)

[*1/[*)

M.II.

*HOHHHCL TToms3oBaresst Pabodero mecta COBEPpILIACTCA IIPU MIPEAOCTABJICHNUH ITHMChMa B IMCbMCHHOM BUIEC.

ﬂOnOﬂHumeJleblﬁ CRUCOK




«[*]»[*] 20 [*] .

B OOO «Peneccanc bpokep»

Kiuenr: [¢]
(naumenosanue/D.1U.0. kiuenma)

bpoxepckuii 1orosop ot «[*]»

[+]20 [] r. Ne [*]

Hacrosmmum [*] (raumenosanue/®@.1U.O. knuenma) mpocuT AONONHUTH cucok [lons3oBareneir Paboduero mMecra ¢ mHbopMamein 0 MOJIyYeHUH H
ucnoibp3oBanuu uMu Kitoueit snexTponHoil moamucu crnexyroumMu [lomp3oBatensimu PaGouero mecra (3anonmsemcsi moivko 8 uacmu mex

cucmexw/nodm;otteﬂmi, Komopble UCnOoib3yiomcs 6 pamKax 602060]?61, a 6 OMHOWEHUU HEUCNOJIb3YEMbIX NPOCMAe6JIAencsl npouepk):

n/n @.1.0. Ioas3oBares HUnentuduxkarop Kiaroua JloruH aJist A0cTyna B HUnentuduxaropsl AJst JIorMH 1J1s1 NOAKII0YEHH S K104 3s1eKkTpoHHOM
PaGouero mecta 3J1eKTPOHHOM MOANUCH B JInyHblii KaOuHeT NOJIK/IIOYEeHHs C € UCNOJIb30BAHMEM MOAIHUCH NOJTyYeH
(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM npotokoja Plaza 11 (moanuch
QUIK Android X, npoTokoaa FIX (TWIME, ASTS u op.) [oab3oBarens
WebQuik) (SenderComplID, PaGouero mecra)*
TargetComplD)
1 JIK (B36-unTEpdEiic): Plaza Il:
JIK (Mob6uisHOE TWIME:
MPUIIOKEHHE): ASTS:
IQUIKX:
QUIK Android X:
WebQuik:
2
3

[TorHOMOYMS yKa3aHHBIX JIMI] IOJTBEPKIAAEM (70).

[ToanucanueM M HampaBICHHEM HACTOSIIETO MHChMa MOJATBEPXKIAEM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCIOBHS TMOCIEAHEH peaakiuu
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSATD.

[*]

(HaumeHnosanue OOAHCHOCMU PYKOBOOUMENs KIUeHma-1o.J.)

[*]/[V

M.II.

*HOZ[HHCB TTosms3oBaresst PaGodero mecra COBEPUIACTCH IIPU NIPEAOCTABJICHNH ITMCbMa B IMCbMEHHOM BHUJIC.



Cnucok JUul, UCK/IIOUEHHbBIX U3 CNUCKA Ilonvzoeameneii Pabouezo mecma

Hacrosimum (] (naumenosanue/®.1U.O. kiuenma) NpOCUT UCKIIOYUTE U3 cricka [lonp3oBateneit Pabodyero mecra ¢ nndopmarueit o morydeHUd u
UCTOJIB30BaHUU MMM KiIroueill 3IeKTpOHHOW TMOANUCH CIEAYIOUIMX JIHI (3aNOJHAIOMCS MONbKO 8 Y4ACU MmeX CUCMeM/NOOKIIYeHUll, KOmopble

«[*]»[*] 20 [*] .

B OOO «Peneccanc bpokep»

Kiuenr: [¢]

(naumenosanue/D.1U.0. kiuenma)

bpoxepckuii 1orosop ot «[*]»

UCNOJB3YIONMCA 8 pAMKAX dozoeopa, a 8 OMHOUICHUU HEUCNOIb3YEMbIX NPOCMABIIAIEMCA npoqepK):

HUnentuduxaropsl 1Jst

JIOTHH JJI1 NOAKJIIYEHHS €

n/n ®.1.0. Ioas3oBates Padouero mecra HNnentuduxarop Jloruu s 1ocryna B
(I0JIHOCTHI0) Kuroua s1ekTpoHHOi JlnyHblii kKaOuHeT NOJIK/IIOYEeHHs C HMCI0JIb30BAHUEM MPOTOKOJIa
noanucu B UTC QUIK | (JIK) (iQUIKX, QUIK HCNOJIb30BAHMEM MPOTOKOJIA Plaza Il (TWIME, ASTS u op.)
(KEYID) Android X, WebQuik) FIX (SenderComplD,
TargetComplD)
1 JIK: Plaza Il:
iQUIKX: TWIME:
QUIK Android X: ASTS:
WebQuik:
2
3

[lonnucanueM M HampaBJIEHMEM HACTOSIIETO MHChbMa MOJATBEPXKIAEM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCJIOBHS MOCIEAHEW perakuuu

Bpoxepckoro moroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSITh.

[*]

(HaumeHosanue OOIHCHOCU PYKOBOOUmMEISL KIUeHmMA-10.]1.)

[*1/[*)

M.II.

[+120 [*] . Ne []




3anenenue Ilonvzoeamena Padouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: [¢]
(naumenosanue/D.1U.0O. kiuenma)
Bbpokepckuit goroBop ot «[*]» [¢] 20 [*] r. Ne [¢]

Hacrosmum [¢] (@.H1.0. [lonvzoeamens Paboueco mecma) pouly UCKIIOYUTH MeHS u3 criucka llomp3oBaTeneit
Pabouero mecra 1 aHHYJTUPOBATh BCE 3apErHCTPUPOBaHHBIC HA MOe UM KITkFouM 31€KTPOHHOM TOITHCH.
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