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PackpsoiTie nHOpMaIUK HAJOTOBBIM OPraHAM HHOCTPAHHOIO IOCy1apcTBa

1. OBILIME IOJIOKEHUSA

1.1

1.2

1.3

B caygae ecnu bpokep B cuiy TpeOOBaHWI HAJOTOBOTO 3aKOHOJATENHCTBA MHOCTPAHHOTO TOCYIApCTBA HITH
T000T0 CBA3aHHOTO C HUM TPaBWIIa, 3aKOHA WIJIM TIOCTAHOBIIEHUS, HE MMPOTUBOPEYAIIUX 3aKOHOIATENECTBY PD
(manee — «TpeboBaHUA WHOCTPAHHOTO 3aKOHOJATENbCTBA»), 00s3aH TOAAaBaTh MM PacKpblBaTh MH(OpPMALHIO,
cBsizaHHyl0 ¢ KireHToMm, B ToM uncie nH(popMalmio, YKa3aHHYI0 HIDKe B KadecTBe [loamneskaineil packpbITHIO
nH(popmarn, bpokep Brpase, a KimmeHT HACTOSAIINM COTIIANIaeTCsl ¥ YIOTHOMOUYNBaeT bpokepa ocyIiecTBIsATh
yKazaHHBIE ACWCTBUS 0€3 TOTOTHUTEIBHOTO MTOATBEPKICHUS WITH COTJIACOBAHUS CO CTOPOHKI KineHTa.

IMox wmHpopMarmeii, kKoTopyto Bbpokep Oyaer o0s3aH NPENOCTaBIATh B CHIy TpeOOBaHH HHOCTPAHHOIO
3aKoHOJaTeNbCTBA (manee — «[lommexarias pacKphITHIO HHPOPMALIHAY), MOXKET MOAPA3yMEBATHCSA B TOM YHCIIC
clenyromas uHpopMarus:

uMs/ HAUMEHOBaHHE, aJ[pec U HOMep (HOMepa) HAIOTOIUIATENBIUKA 110 KAKIOMY KIHCHTY, TOJICKAIEMY
packphITHIO B cuiTy TpeboBaHuit HHOCTPAaHHOTO 3aKOHOIaTENbCTRA;

HoMmep bpokepckoro cuera mo KaxaoMmMy KIHEHTY, IMOAJEXaIleMy pPacKpeITHIO B cuiry 1peGoBaHHi
HMHOCTPaHHOI'O 3aKOHOAATENbCTBRA;

OCTaTOK Ha KOHEIl roja Ha bpokepckoM cuere KaXJoro KJIMEHTA, MOIJIeKAIero pPacKphITHIO B CHILY
TpeOGoBaHUI HHOCTPAHHOTO 3aKOHOIATEIILCTBA; U

OTYETHOCTH B OTHOIICHHH TUTATEXEH, TPON3BeAEHHBIX ¢ bpokepckoro cuera n/unu Ha bpokepckwii cder 1o
KOKIOMY KIMEHTY, MOAJIEKANIeMy PACKpPBITHIO B ciuty TpeOoBaHMIT HHOCTPAHHOTO 3aKOHOAATEIhCTBA.

B cnyuae, ecniu Bpokep B cuity TpeOoBaHMiI HHOCTPaHHOTO 3aKOHOAATENbCTBA 00513aH OCYILECTBIATD YACP:KaHHEe
W/WIIA TIEpEYHCIIeHUE JCHEXKHBIX CpeAcTB KiMeHTa HaloroBBIM OpraHaM HHOCTPAHHOTO TocyaapcTBa (MX
arentam), KimeHT HacTOSIIMM COTJIAIIAeTCsl M YIIOJTHOMOYNBaeT bpokepa oCyIecTBIsATh yKa3aHHbBIE NeHCTBHS
0e3 IOTOHUTENBHOTO MTOATBEPIKICHUS WU COTJIACOBAHUS CO CTOPOHKI KitneHTa.

2. OBA3BATEJIBCTBA KJIMEHTA 110 ITIPEJOCTABJIEHUIO UTHOOPMALINU

2.1.

2.2.

B cimyuae ecnmum xakasg-mubo wuHopMamus Tpedyercs bpokepy B cminy TpeGoBaHuii HMHOCTpaHHOTO
3aKOHOZATENILCTBA W/WJIM B CHIY 3aKoHojarenbcTBa PO w/mnm B cuily TpeOoBaHHN JTHOOOT0 POCCHUIICKOTO WITH
WHOCTPAaHHOTO HAJIOTOBOTO OpraHa (Mx areHToB), KimmeHT 00s3yeTcs mpenocTaBuTh bpokepy Takyto nHMOpMAITHIO
B CpOKH, YCTaHOBJIICHHbIE bpokepoMm, TNpH YCIOBHM, HYTO TaKHE CPOKH COOTBETCTBYIOT TpeOOBaHUSIM
3aKOHoaTeabcTBa PO.

KimmeHTt 00s13yeTcs He3aMeUIMTENEHO coo0maTh bpokepy o MoOBIX 00CTOATENBCTBAX, KOTOPHIE MOTYT TOBIHUSTh
Ha oOs3arenbcTBa bpokepa mpenocTaBinsaTh MHGOPMALHUIO, TPeAyCMOTPeHHYI0 TpeOOBaHMSIMH HHOCTPaHHOTO
3aKOHOJAaTeNbCcTBA. B cimywyae Hamuuua no MHeHHMIO bpokepa y KimeHta mnpu3HaKoB, MO3BOJISIOMINX
nneaTudunupoBaTs KimeHTa B KadecTBe JIHIA, MOJISKAIIETO PACKPHITHIO B cHITy TpeOoBaHMI WHOCTPAHHOTO
3aKOHO/IAaTENbCTBA, bpoKep B COOTBETCTBHHM CO CBOMMH BHYTPEHHHMH JOKYMEHTAMH MPHHUMAET MEpHI I10



I/I,Z[CHTI/I(I)I/IKaLII/II/I Knauenra B xadecTBe Jna, moAJICKalero pPacKpbITUKO B CHUITY Tpe60BaHHﬁ HWHOCTPAHHOT'O
3aKOHOJaTC/ILCTBA.

2.3. B cayuae, ecnu KiueHT SBiseTCSA JUIIOM, MOJJICKAIIMM PACKPBITHIO B cuiy TpeOoBaHWUN HMHOCTPaAHHOTO
3aKOHOJIaTENbCTBA, KIIMEHT HaCTOAINM NMPU3HAET U MIOATBEPIKIAET CBOE 00SI3aTEILCTBO PEOCTaBIATh bpokepy
rH(GOPMAIUIO U JOKYMEHTEHI, TOATBEpKAatoIIne, 4To KIMeHT SBIsSeTCs JIUIOM, MOIJISKAIINM PACKPHITHIO B CHITY
TpeboBaHWi HMHOCTPAHHOTO 3aKOHOAATEIBCTBA, a TaKXKe JIOOYI0 HHYH WH(OPMAIUIO, CBS3aHHYIO C
Tpe6OBaHI/I$IMI/I HWHOCTPAHHOI'O 3aKOHOJATCIIbCTBA, KOTOpas MOXKET ObBITh Ha pa3yMHOM OCHOBAHHWH 3aIllpoOlICHa
Bpokepom. Kpome Toro, KiueHT nmoaTBepx’IaeT U COTJallaeTcs, 4To, B CiIydae eclid HelpeaocTaBiienue bpokepy
yKa3aHHOW WH()OpPMAITIH ITOBJICYET 3a CO00# Kakne-Tr00 HAJIOTOBBIC TIaTekH, Tpadbl Witk mean, KimneHT Hecet
OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CYMM B IIOJIHOM OOBEME M Ha IOCTOSHHOW OCHOBE ITONHOCTHIO
rapaHTupyet bpokepy Bo3MeleHue JIF0OBIX HAJIOTOB, MITPA(OB U MEHEH, a TAaKXkKe JFOBIX PACX0JI0B, TOHECEHHBIX
BpokepoM B ¢cBsi3u ¢ HenpeaocTaBieHreM KIIMEHTOM COOTBETCTBYOMIEH HH(DOPMALIMU 1/WITH TOKYMEHTOB.

2.4. B ciaydae HempenocTaBiieHUs JTHOO HETIOHOTO TIpenocTaicHus KimmeHToM nHpOpMaIid 1 W/HITH TOKYMEHTOB,
HeoOXOaUMBIX bpokepy ist ero uaeHTU(GUKAIMA B KadeCTBE JIHMIA, IOMJICIKAIIETO PACKPBITHIO B CHITY
TpeboBaHWT HMHOCTPAHHOTO 3aKOHOJATEILCTBA, bpokep BHpaBe NPUMEHUTHh MO OTHOIICHWIO K KimeHTy
MOCJICACTBUA, NPEAYCMOTPEHHBIC 3aKOHOJATCIILCTBOM PO JJId TaKUX CJIy4acB, B TOM YUCJIC IIPUHATH PCHICHUE 00
OTKa3e OT COBEpIIEeHUs oneparuil o JloroBopy unu o pacropxenuu JJorosopa.

IMoxmuce Kinnenra / /




IIpnaoxenne Ne 3
k Bpokepckomy norosopy Ne
oT

T. « » 20 T

JdoBepeHHOCTH
Hacrosmieit moBepeHHOCTHIO (moxHOE
HauMeHoBaHue kinenta, UHH, ropuandeckuii ajpec, JaTa 1 MECTO TOCYJapCTBEHHOU pErucTpaiuu, HoMep
PETHCTPALIMOHHOTO CBUICTENIBCTBA, aJipec (DAKTUISCKOTO MECTa HaXOXICHUS )
B JIHIIC ,

JIEUCTBYIOILIET0 HA OCHOBaHUU

(manee — «KnueHT»), yOTHOMOYMBAET HUKETIEPEUHCIICHHBIX JIUI] COBEPIATh CICAYIONINE NCHCTBUS B paMKax bpokepckoro
nmoroBopa (manee — «JloroBop») ¢ OO0 «Peneccanc bpokepy (manee — «bpokep»):

1.
Ykasvieaemes @.U.O. ynonnomouennozo Obpasey noonucu ynoiHomMo4eHHo20
Tacnopmuvie dannvie:

2
Ykasvieaemes @.1U.O. ynonnomouennozo Obpasey noonucu ynoiHomMo4eHHo20
Iacnopmuvie dannvie:

3
Ykaszvieaemea @.1.0O. ynonnomouennozo Obpasey noonucu ynoiHOMOYeHHO20
Iacnopmuvie dannvie:

4
Ykasvieaemea ©.1.0O. ynonnomouennozo Obpasey noonucu ynoiHOMOYeHHO20
Ilacnopmuvie dannvie:

o OCYIIECTBIISTH JTIO0BIC AeHCTBHS, HANPABICHHBIC HA 3aKITI0OYCHNE, H3MEHEHHE W/UITH TIpeKpatieHue JJoroBopa, Tro0bIx
JONIOJTHUTENBHBIX COTJIALICHUH 1 MpHIoXeHnd K JloroBopy, a Takke MOANUCHIBATH U MOAaBaTh JIIOObIE TOKYMEHTHI B
pamkax Jlorosopa;

o BECTH IEPErOBOPHI, HAIPaBJICHHbIC HA COBEPLICHUE CHEJIOK, & TAKXKE COBEPIIATh JIIOOBIE CHENIKU KYIIH-IPOJaXu
LEHHBIX OyMar, KyIUIH-TIPOJJaKu IIeHHBIX OyMar ¢ oOpatHbeiM BeikynioM (PEITO), mensl, 3aiiMa IIeHHBIX OyMar, 3ajora
LEHHBIX OyMar, a TakXKe JII00bIe HHbIE CICNKH C IEHHBIMH OyMaramu

. coBepuIaTh J00bIE CAETKH, HANPaBICHHbBIC HA MTPEeKpallleHHe /UM HOBALMIO JIIOOBIX 0053aTENILCTB, BHITEKAIOLINX U3
COBEpIICHHBIX bpokepoM Bo ucronHenue nopydenuii Kimenra caeiok Ha pbIHKe EHHBIX OyMar, a TaKKe MOAIHCHIBATh
U 110/1aBaTh [IOPYUCHUS Ha COBEPLICHHUE JHOOBIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAEIOK;

. TTOANMCHIBATE W TI0/IaBaTh 3asABJICHUS HA IMEPEBOJ aKTUBOB Ha OPOKEPCKHUI CUET WIIM BBHIBOJ aKTHBOB C OPOKEPCKOTO
cuera Kinenra;
° MIPUHUMATh, TOJANUCHIBATh U MEpPEaaBaTh aHKETHI, MPOTOKOJBI, MUCbMa, TOPYUYCHHUS], TOATBEPKICHUS, aKThl IpUeMa-

Tepeadn, akThl CBEPKH PacyeToB OTYETHI bpokepa, a Takke HHbIe JOKYMEHTHI, TIOAHCaHNue KOTOPBIX HEOOXOAUMO IS
CIEIIOK C IICHHBIMH OyMaramu,

. 3aBEPSITh KOMHH JOKYMEHTOB, BBIMMCKH M3 JOKYMEHTOB, CKPEIUIATh M 3aBEPATh CKPEIICHHE MHOTOCTPaHUIHBIX
JOKYMEHTOB, TI0JIy4aTh MaTepHaabHble HOCUTEIM WH(GOPMAIIMH, BHIMOIHATE BCe UHBbIE ()OPMATBHOCTH U COBEPIIATH
JOOBIC MHBIE IEHCTBUS, HEOOXOUMBIE JIJIS pEAIU3aliU TTOJTHOMOYHUH 110 HACTOSIIEH TOBEPEHHOCTH.

Hacrosmas JOBCPCHHOCTD BblJlaHA CPOKOM Ha IIATh JICT.

IToamucy yImoJTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.



(noonucv)

DN.0

Hogepennocms, 6vi0annas 8 nopsaodke nepedogepus, O0IHCHA OblMb 3a8ePEHA HOMAPUATLHO
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Jexaapanust 00 001X PUCKAX, CBSA3AHHBIX ¢ OCYIIeCTBJIEHHEM Ollepannii HA phIHKe EeHHbIX OyMar

Hens HacTosme#t [exmapanun — MpeaocTaBUTh BaM HHPOPMAIMIO 00 OCHOBHBIX PHCKaX, CBSA3aHHBIX C OCYIIECTBICHHEM
orepalyii Ha pbBIHKE HeHHBIX Oymar. OOpariaeM Balle BHUMaHWE Ha TO, YTO Hacrosmas Jlekiapamus He pacKpbIBaeT
uHQOpMaIuo 000 BceX pUCKaxX Ha PHIHKE IEHHBIX OyMar BCIEICTBHE Pa3HOOOpa3Hsi BO3HUKAIOIIUX Ha HEM CHUTYalni.

B obmem cMbicie puck MpeAcTaBiseT cOO0H BO3MOXHOCTh BO3HHUKHOBEHMS YOBITKOB IIPH OCYIIECTBJICHHH (PUHAHCOBBIX
orepanuii B CBSI3U C BO3MOXHBIM HEOJaronpusATHBIM BIMSHHEM pa3Horo poja ¢aktopoB. Huxke — OCHOBHBIE PHCKH, C
KOTOPBIMHU OyAyT CBSI3aHBI BaIllM OTIEpaIlMM Ha PhIHKE LIEHHBIX OyMmar.

I. CucTemuBIif pUCK

DTOT pPHCK 3aTparnBaeT HECKOIbKO (DMHAHCOBHIX MHCTHTYTOB M MPOSBISETCS B CHKEHUH UX CIOCOOHOCTH BBITIOJHSATH CBOU
(yakmun. B cumy Oonbmiol cTemeHW B3aUMOJESHCTBHS M B3aMMO3aBHCHMOCTH (DMHAHCOBBIX HMHCTUTYTOB MEXIy COOOH
OIICHKA CUCTEMHOTO PHCKa CIIOJKHA, HO €T0 PeaTH3aIlisl MOXKET MOBIHATH Ha BCEX YYaCTHUKOB (PMHAHCOBOTO PBHIHKA.

II. PriHOYHBIH pUCK

OTOT pHCK TMPOSBISETCS B HEONArONMpUSATHOM W3MEHEHHH IIeH (CTOMMOCTH) TMPHHAISKAIMUX BaM (UHAHCOBBIX
WHCTPYMEHTOB, B TOM YHCJIE H3-32 HEONArompUsATHOTO HM3MEHEHHWS IIOJIMTUYECKON CHUTYallul, pPEe3KOW [IeBabBaIllU
HAI[MOHAIBHOM BAJIOTHI, KPU3UCa PHIHKA TOCYJAPCTBEHHBIX MOJTOBBIX 005S3aTeNbCTB, OAHKOBCKOTO W BATIOTHOTO KPH3HCA,
00CTOATENHCTB HEMPEOIOIUMON CHITBI, TIABHBIM 00Pa30M CTHXHITHOTO H BOGHHOTO XapaKTepa, M KaK CIeICTBUE, TPUBOINT K
CHID)KEHUIO JIOXOJHOCTH WM Jlaxke yObITKaMm. B 3aBUCMMOCTH OT BhIOPaHHO#M CTpaTerny PhIHOYHBIHN (IICHOBOM) pUCK OyAeT
COCTOSITh B yBEJIIMYCHUU (YMEHBIIICHNH) [IEHbI (DMHAHCOBBIX WHCTPYMEHTOB. BBl JOJDKHBI OTIaBaTh ce0e OTYET B TOM, UTO
CTOMMOCTb IPHUHAJICKANUX BaM (PMHAHCOBBIX UHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIIKAThCS, U €€ POCT B MPOIILIOM HE
O3HayaeT ee pocta B OyIylieM.

Crenyer crieriiaibHO 0OpaTUTh BHUMaHUE Ha CIIEIYIOIIUE PHIHOYHBIC PUCKH:
1. BantoTHBII pUCK

BanroTHbli puCK HMposiBiIsieTCA B HEOIAronpusATHOM U3MEHEHUH Kypca pyOJisl IO OTHOLICHHUIO K HHOCTPAHHOM BaJIIOTE, IIPU
KOTOpPOM BalllM JIOXOAbl OT BIaJ€HHS (PUHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh IOABEPTHYTH HHQIIALHUOHHOMY
BO3/ICHCTBHIO (CHIKCHHUIO PEaNbHOW MOKYNAaTeIbHON CIIOCOOHOCTH), a TaKKe OLCHKA MHBECTUINH B HAIIMOHATIHLHOM BaJIOTE
MOXKET CHU3UTHCA IPU COXPAHCHMM OLICHKM TAaKUMX MHBECTULMN B MHOCTPAHHOM BaJIOTE BCIECJICTBHE YETO BBl MOXKETE
NOTEPATh YacTh J0X0Ja, a TAKXKE IMOHECTH YOBITKH. BamioTHBIM pUCK Takke MOXET MPHBECTH K M3MEHEHHUIO pa3Mepa
00513aTeNBCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAaHHON BaJIIOTOW WJIM MHOCTPAHHBIMU (PMHAHCOBBIMH
MHCTPYMEHTaMH, YTO MOXET IPUBECTU K YOBITKaM WJIN K 3aTPYJHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS MO HHUM.

2. IIpoueHTHBIN pUCK

[IposBnsieTcst B HEOIArONMPUATHOM M3MEHEHHH IMPOILEHTHON CTaBKH, BIUSIOUIEH Ha KypCOBYIO CTOMMOCTBH OONMIalvii WK
MHBIX WHCTPYMEHTOB ()MHAHCOBOTO PBHIHKA C (PUKCUPOBAHHBIM JOXOAOM. [IpOIEHTHBIH pHUCK MOXKET ObITH 00YyCIOBJIECH
HECOBIAJCHUEM CPOKOB BOCTpeOOBaHHMs (HOramieHusi) TpeOOBaHWMU M 00S3aTENBbCTB, a TAaKXKEe HEOIUHAKOBOW CTETICHBIO
M3MEHEHUS MPOLICHTHBIX CTABOK IO TPEOOBAHUSAM U 00513aTEIIHCTBAM.

3. Puck 0aHKpOTCTBAa YMUTEHTA aKIUil



[IposiBnsieTcst B pe3KkoM MAACHWW IIEHBl aKIWH aKIMOHEPHOTO OOIIeCTBa, MPHU3HAHHOTO HECOCTOSTENBHBIM, HIH B
MPEIBUACHUNA TaKOW HECOCTOATENBHOCTH. A TakKe HEBO3MOXXHOCTH TONYYUTh BBIIUIATHI MO JO0XOJaM WM WHBIM
KOPIIOPAaTUBHBIM JEHCTBHSM.

J171s TOTO 4TOOBI CHU3UTH PEIHOYHBIHN PHUCK, BaM CIIEyET BHUMATEIHHO OTHECTUCH K BBIOOPY U TUBepcruruKanuy (PMHAHCOBBIX
WHCTPYMEHTOB. KpoMe TOro, BHUMAaTeIhbHO 03HAKOMBTECH C YCIOBHSMH BaIllero B3aWUMOJEHCTBHS C BalluM bpokepom s
TOTO, 9TOOBI OLIEHUTH PACXOBI, C KOTOPHIMH OyAyT CBSI3aHBI BiIaJeHHE M onepanuu ¢ GUHAHCOBBIMA MHCTPYMEHTAMH H
ybenuTech, B TOM, YTO OHH ITPHEMJIEMBI 71 BaC U He JIUIIAIOT BaC 0XKHUIAEMOTO BaMH JOXOAa.

[1I. Puck nukBUIHOCTH

9TO0T PHUCK TPOABIACTCS B CHUIKCHHUU BO3MOXXHOCTH pPCaIn30BaATh (1)I/IHaHCOBBI€ HHCTPYMCHTBI 110 HCO6XOHHMOﬁ OEHE H3-3a
CHMIKCHUS CIIpOCa Ha HHX. I[aHHLIﬁ PUCK MOKCT HNPOABUTBHCA, B HACTHOCTH, IIPHU H606XOI[I/IMOCTI/I 6BICTpOﬁ npoaaKu
(i)I/IHaHCOBBIX HUHCTPYMEHTOB, B Y6BITK3.X, CBA3AHHBIX CO 3HAYUTCIIBHBIM CHMXKXCHUECM X CTOMMOCTH.

IV. KpenutHslii puck

OTOoT PHUCK 3aKIIHOYACTCSA B BO3MOXKXHOCTU HEBBITIOJIHCHNUA KOHTPAKTHBIX U MHBIX 065[3aTCJ'H>CTB, IMPUHATBHIX Ha cebs ApyrumMu
JIMIIaMHU B CBA3U C BalllUMU OIICpaIUsIMU.

K uncny KpeaIuTHBIX PUCKOB OTHOCSITCS CIIEIYIOIINE PUCKHU:
1. Puck nedonra no o0urausM U MHBIM J0JITOBBIM IICHHBIM OymMaram

3akIrrovaeTcsl B BO3MOKHOCTH HEIIATEKECTIOCOOHOCTH SIMUTCHTA JOJITOBBIX HCHHBIX 6YM3.1", YTO NPUBCIAECT K HEBO3MOXHOCTHU
WUJIN CHUKCHUIO BEPOATHOCTHU IMOTaCUTh €€ B CPOK U B IIOJTHOM OGBCMC, a TaK)XKE€ OCYHIECTBUTHh KYIIOHHBIC BBIILIATHI.

2. Puck xoHTpareHTa

PHCK KOHTpareHTa — TPEThEro JHIA MPOSIBISACTCSA B PUCKE HEHCITOTHEHUS 00s13aTENbCTR Mepe]] BAMHU HITH BallluM bpokepom
CO CTOPOHBI KOHTpareHToB. Bait Bpokep J0mKkeH MPpUHUMATH MEPbI IO MUHUMH3AIIUH PUCKA KOHTPAreHTa, OJTHAKO HE MOXKET
UCKIIYHUTh €ro MOJHOCThI. (OCOOEHHO BBICOK PHCK KOHTPAarcHTa NPH COBEPIICHHH OIEpalui, COBEpIIaeMbIX Ha
HCOPraHW30BaHHOM PBIHKE, 0€3 y4acTHs KIMPHHIOBBIX OpPraHU3alliii, KOTOPhIC MPUHUMAIOT Ha CeOsl PUCKH HEUCIIOTHEHHUS
0053aTEeIBLCTB.

Brl momkHBI 0THaBaTh cede OTYET B TOM, UTO, XOTsI bpokep efiCTByeT B BalllMX WHTEpecax OT CBOET0 UMEHH, PUCKH, KOTOpPbIe
OH TPUHWMAaeT B pe3yJbTaTe TaKWX ACHCTBUI, B TOM 4HCJIE€ PUCK HEUCIIOIHEHHS WM HEHAJIEXKAIero HCIIOTHEHUS
00513aTeIbCTB TPETHUX JIMII ITepe]l BauM bpokepom, HeceTe Bbl. BaM ciiegyeT uMETh B BHILy, UTO BO BCEX CIIy4asx JeHEKHBIC
CpeACTBa KIIMEHTa XpaHATCS Ha OAHKOBCKOM CUETe, U BBl HECETe PUCK OAHKPOTCTBAa OaHKa, B KOTOPOM OHH XPaHATCS.
OnenuTe, rae UIMEHHO OYAyT XpaHUThCA MepelaHHble BaMH Bpokepy akTHBBI, TOTOBBI JIM BBl OCYILECTBISTH ONEPALlMH BHE
LEHTPATM30BaHHON KIIMPUHTOBON HHAPACTPYKTYPHI.

3. Puck HeUCTIONHEHUs 0053aTeNbCTB Nepe]] BaMH BaltiM bpokepom
Puck HencnonHeHus BamuM bpokepoM HEKOTOPBIX 00s513aTEIbCTB IIEpel BaMHU SIBJISIETCS] BUJIOM PUCKa KOHTPareHTa.

3aKOHO/IATENBCTBO TpeOyeT XpaHWTh JCHEKHBIE CpelCcTBa bpokepa W NIEHE)XKHBIE CPEICTBa €ro KIMEHTOB Ha pPa3HBIX
0aHKOBCKHX cUeTax, Oarogaps 4eMy OHH 3allUINeHBI B cirydae OaHKpoTcTBa bpokepa. OmHako 00ObIYHO AEHEKHBIE CPEICTBA
KITMEHTa XpaHATCS Ha OAHKOBCKOM CUETE BMECTE C ICHEXHBIMH CPEACTBAMH APYTUX KIMEHTOB U MO3TOMY HE 3aIIHIICHBI OT
oOpareHusi B3BICKaHHS TI0 JOJTaM JPYTHUX KIMEHTOB. J[Is1 TOro 4TOOBI MCKITFOUMTH ATOT PHUCK, BBl MOXKETe TpeOOBaTh OT
Bbpokepa XpaHWTh Bamiud [IEHEXKHBIC CPEICTBA HA OTACIBHOM CUeTe, HO B 3TOM cliydae Bpokep MOXXET yCTaHOBHTH
JIOTIOJIHUTENIEHOE BO3HATpaXKICHHE.

Ocoboe BHUMaHHUE ciIeayeT Takke o0paTHTh Ha MpaBo Ballero bpokepa mcrnonb3oBaTh Balu cpencTa. Eciam Opokepckuii
JIOTOBOp paspemiaeT bBpokepy HCHONB30BaTh Ballld CpEACTBA, OH BIPaBe 3a4MCIATh WX Ha OaHKOBCKHH CUET,
NpeAHa3HAuYCeHHBIN U XpaHEeHHs CBOUX COOCTBEHHBIX ICHEKHBIX CPEIACTB. B 3TOM cilyyae BbI MpUHHMaeTe Ha ceds PHCK
OankpotcTBa bpokepa. Takoii puck B HacTosIIeE BpEeMs HE CTPaxyeTCs.



BHuMarenpHO 03HAKOMBTECH C MMPOCKTOM O0roBOpa AJid TOTO, YTOOBI OICHUTH, KaKHUC ITOJITHOMOYHA ITO HMCIIOJIB30BaHHIO
Baliero uMyniecTBa 6y,Z[CT HMCTDH Balll BpOKep, KaKOBBI IIpaBHJia €ro XpaHCHUs, a TaKXKEC BO3BpaTa.

Bam Bpoxep siBisiercst unenom HAY ®OP, k KoTOpoii Bel MOXeTe 00paTUTHCS B CIydae HapyLICHHUS BAIIUX MIPAaB U HHTEPECOB.
l'ocynapcTBeHHOE perynvpoBaHHE W HAA30p B OTHOLIEGHHM IESITEIBHOCTH HMHUTEHTOB, MPO()ECCHOHAIBHBIX yYaCTHUKOB
pBIHKa LIEHHBIX OyMar, OpraHM3aTOpOB TOPIOBJIM M APYI'HX (UHAHCOBBIX OpraHM3alMi ocymiecTBisercs LleHTpaiabHBIM
b6ankom Poccuiickoit eaepannu, K KOTOPOMY BBI TAK)Ke MOXKETE 00paIiaThCsl B ciIydae HapyIIeHUs BAllINX MIPaB U HHTEPECOB.
ITomumo 3T0TO, BBI BIIpaBe 00paIaThes 3a 3alUTOHN B CyJeOHbIC U IPAaBOOXPAHUTEIbHbBIE OPIaHBI.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOKHBIMHM HETaTUBHBIMH IOCJIEACTBUSIMH YTBEPKICHHSA 3aKOHOJATENbCTBA WM HOPMATUBHBIX AaKTOB,
CTaHIAPTOB CAMOPETYJIUPYEMBIX OpTaHU3ALMH, PEryIUPYIOIUX PHIHOK LEHHBIX OyMar, Wil UHbIE OTPacil SKOHOMUKH.

K IMPaBOBOMY PUCKY TaAKKE OTHOCUTCA BO3MOKHOCTbL U3MCHCHUA IMpPaBUJI pacdye€Ta HaJlora, HaJOTOBBIX CTaBOK, OTMCHLI
HAJIOTOBBIX BBIUCTOB U APYTUC U3MCHCHHA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCCTU K HCTATUBHBIM JJI1 BAC
NOCJICACTBUAM.

VI. OnepauroHHbI puCcK

3aKIrouaeTcs B BO3MOXHOCTH IMTPUYWHEHHS BaM YOBITKOB B Pe3yJIbTaTe HapyIIeHUS BHYyTPEHHUX MPoIeyp Bamiero bpokepa,
OImMUOOK W HEIOOPOCOBECTHBIX JCHCTBUN €r0 COTPYIHUKOB, COOCB B paboTe TEXHUYECKUX CPEICTB Bamiero bpokepa, ero
NapTHEPOB, HHOPACTPYKTYPHBIX OPraHU3aIMi, B TOM YHCIIE OPraHU3aTOPOB TOPTOB, KIMPUHTOBBIX OPTraHU3aIlUi, a TaKKe
JIpyrux opranuzaruid. OnepanuoHHBIH PUCK MOXET UCKIIOYHTh WM 3aTPYAHUTH COBEPIICHHE ONepaluii U B pe3ysIbTaTe
MIPUBECTH K yOBITKAM.

O3HAaKOMbTECh BHHMATEIBHO C AOTOBOpOM 1Jid TOTO, YTOOBI OILICHUTDH, KAaKHUC M3 PHCKOB, B TOM HYUCIIC PUCKU KAKHX
TCXHHUYCCKUX C6OCB, HCCCT Balll BpOKCp, a KaKue U3 pUCKOB HECCTC BBbI.

VII. Pucku npu coBepIIeHNH CAEIOK C UCHONb30BaHueM yaaneHHbIx cpeacts cBszu (UTC, IITC, JIinunblii kabuHeT)

3axmrogaeTcsi B BO3MOXKHOCTH TPUYWHEHHUS BaM YOBITKOB B pe3ylibTaTe HECOONIONEHUS MpaBwiI WHPOPMAITMOHHON
0e3onacHocTH. [laHHBIA PUCK MOXET MPHBECTH K HEaBTOPH30BAHHOMY OCYIIECTBICHUIO ()MHAHCOBBIX OMEpaldil OT
BallleT0 UMEHHU.

Jis MUHIMH3AIAH 3TOTO PUCKA PEKOMEHAYIOTCS TPEANPHUHSATE CIEAYIONINE MEPHIL:
* YCTaHOBWTH MAPOJb I BXOa B ONEPAIMOHHYIO CHCTEMY;

* XpaHWTH B TailHe U HE MepeAaBaTh MOCTOPOHHUM JIMLAM JIOTHHBI, TAPOJIH, KIFOUH 3JIEKTPOHHON MOAMUCH U ApyTHe
ayTeHTU(UKAIMOHHBIC JaHHBIE JUIA JOCTYIIa B ONIEpalHOHHYI0 cucteMy, Jlmunsiii kabuner, UTC, [ITC;

* HCIOJIB30BaTh AHTHUBHPYCHOE NPOTPAMMHOE OOECTIeUeHHs C PEeryJSIpHBIM OOHOBIEHHEM 0a3 Ha yCTpOWCTBax, Ha
KOTOpHBIX ycTaHoBieHa cucrema UTC;

* u30erate MocCeleHNsI B MH(QOPMAIOHHO-TEIIEKOMMYHHKALMOHHON ceTh MHTepHeT HeONaroHaJeXHBIX CaHTOB
(mammpumep, CaWTBI C JIPOTHYECKHM COJIEpKAaHMEM, HENWIEH3WOHHBIM TPOTPAMMHBIM  OOECIIeYeHHeM |
KUHOIIPOIYKIIUEH, TOPPEHTHI U TIP.);

* HC yCTaHaBJIMBAaTh Ha YCTpOfICTBO IIporpaMMHOC O6CCH€‘-ICHI/IC, MOJIY4YC€HHOC HE U3 NOBEPCHHBIX UCTOYHUKOB;
¢ HOPOABJIATH 6[[I/ITCJ'II>HOCTB IIPpU NOJYUCHHUHU SJICKTPOHHBIX MNCEM C HC3HAKOMBIX Bam aZIpeCOB;

* TIPOBOJUTH PETYISIPHOE PE3ePBHOE KOMMMPOBAHHUE ITOTH30BATEIHCKUX JAHHBIX.

Akskok

YuuThiBasi BBILIEU3JIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM, SIBISIIOTCS JIM PHUCKH,
BO3ZHUKAIONINE IIPH MPOBEACHWM Olepannii Ha (WHAHCOBOM pBIHKE, NPUEMIIEMBIMHA JMJIsi Bac C YYETOM BaIlInx
WHBECTUILIMOHHBIX IIeNie W (MHAHCOBBIX BO3MOKHOCTeH. JlanHas Jlexnapanuss He MMEET CBOCHM IENBI0 3aCTaBHTH Bac
OTKa3aTbCsA OT OCYIICCTBJIICHHUA onepaum‘/'l Ha PBIHKC ICHHBIX GYMaF, a Ipu3BaHa IIOMOYb BaM OLCHUTb UX PUCKHU U



OTBETCTBEHHO MOJOWTH K PELICHHIO BONPOCa O BHIOOPE Balllel HHBECTULIMOHHON CTPAaTeTHH M YCIOBHM JIOr0BOpa € BAaLIUM
Bpokepom.

y6e,[[I/ITeCI:, YTO HacCToOAIad ﬂeKﬂapaLu/m O pUCKax NMOHATHA BaM, U IpH HeO6XO,E[I/IMOCTI/I MOJIYYUTEC pa3bACHCHHUA Y BALICTO
BpOKepa HJIM KOHCYJIbTaHTAa, CIICHUAIIM3UPYIOIICTOCA Ha COOTBECTCTBYIOIIHUX BOIIPOCAX.

JlekJapanys 0 pMCKAax, CBSI3aHHbIX C COBEPIIEHUEM
MAPKHUHAJIBHBIX H HEINOKPBITHIX CACJI0K

Uens nHacrosmmed Jlexmapamum — mpeaocTaBUTh BaM HMH(OPMAIUI0 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBSI3aHBI
Map>KUHAJIBHBIE CAENKU (TO €CTh CIHIENKH, WCTIOJHEHHE KOTOPBIX OCYIIECTBISIETCS C HCIOJIB30BAaHHEM 3a€MHBIX CPEJICTB,
MIPEIOCTaBICHHBIX BpoKepoM) W HETMOKPBITEIE CAETKA (TO €CTh CHENKH, B Pe3yJbTaTe KOTOPHIX BO3HHKAET HETOKPHITAS
MO3UIMS — JJIS1 UCTIOTHEHHUS 0043aTeIbCTB 110 KOTOPHIM Ha MOMEHT 3aKJIIOUEHUS CAETKH UMYIIeCTBa KIMEHTa, epeJaHHOrO
Bbpokepy, HEZOCTAaTOUYHO C yUETOM MHBIX paHee 3aKJIIOUEHHBIX CENIOK).

,Z[aHHbIe CACJIKH IMOAXOAAT HE BCEM KIIMCHTaM. HOpMaTI/IBHBIe AKTBI OTPAaHUYNBAIOT PUCKU KIIMEHTOB 110 MapKMHAJIbHBIM U
HCIOKPBITBIM CHACJIIKaM, B TOM YHUCJIC PETYIHMPYd MAKCUMAJIBHOC «IUICY0» — COOTHOLICHHUEC 0053aTENIbCTB KJIMEHTa II0
3aK/IIIOYCHHBIM B €T0 HHTEpECax CACJIKaM MW HUMYNIECTBA KJIMCHTA, HOPEAHA3HAUYCHHOI'0 [Jid COBCPLICHUA CACIOK B
COOTBCTCTBUU C 6pOKepCKI/IM AOTOBOPOM. TeM He MeHee JaHHBIC CHCIKHU noaxoasAT HC BCEM KIMEHTaM, IOCKOJBbKY
COMPSI?KCHBI C JOMMOJIHUTCIBHBIMU PUCKAMHU U Tp€6YIOT OICHKH TOI'0, rOTOBBI JIX BBl UX HCCTH.

I. PeiHOUHBII pHUCK

HpI/I CorjlaCu Ha COBCPUICHHUE MAapKMHAJIBHBIX W HEIMOKPBITHIX CACIOK BBl JOJIKHBI YUYUTBIBATH TOT (1]aKT, YTO BCJIIMYHHA
IMOTEPH B ClIydaec HGGHaFOHpI/IHTHOFO JJI1 BAI€Tro HOpT(i)eHH ABMKCHHA PbIHKA YBCJIMYUBACTCA IMPU YBCIIMUCHUU «ILICYA).

[MomMumo 00IIETO PHIHOYHOTO PHCKA, KOTOPHIA HECET KIIMEHT, COBEPIIAIOIINI OIepalii Ha PHIHKE [EHHBIX OyMmar, BBl B
CIIy4ae COBEpIICHHS Map>KWHAIBHBIX U HETIOKPBITHIX CIIEIOK OyJieTe HECTH PUCK HEOIaronpusATHOIO N3MEHEHUS IIEHbI KakK B
OTHOLICHWH LIEHHBIX OyMar, B pe3yJibTaTe NpUOOPETeHUs] KOTOPBIX BO3HUKJIIA WIH YBEIMYMIACh HETIOKPHITAsl TO3ULMSI, TaK U
PUCK B OTHOILIEHHH aKTHBOB, KOTOPBIE CITyKaT oOecrieueHueM. [Ipu 3ToM, B ciiydae eciiu HeMOKpBITasi HO3UIMSI BOSHUKIIA T
YBEIUUWIACh B PE3yJIbTaTe NMPOJaKH LEHHBIX OyMar, BelM4rMHa yOBITKOB HMYEM HE OrpaHHYeHA — BBl OyJeTe 0O0s3aHbI
BEpHYTH (1epenars) bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHSI HX CTOUMOCTH.

HpI/I COBCPIICHUU MAapKMHAJIbHBIX W HCIIOKPBITHIX CACJIOK BbI HJOJIKHBI YUYUTBIBATH, YTO BO3MOXHOCTH PACHOPSIKCHUA
aKTUBaMU, ABJIAIOIIUMHUCSH o0ecreyeHuEeM Mo TaKUM CACJIKaM, OrpaHUYCHA.

NmytecTBo (4acTh UMYINECTBA), IPUHAAJICIKAIICE BaM, B Pe3yJIbTaTe COBEPIIICHUS MAP)KHHATBHON MIIH HEMOKPHITON CIICIKH
SIBJIICTCS 00ECIICYCHNEM UCIIOTHCHHS BaIlIUX 0053aTeNbCTB epei bpokepoM U BO3MOXKHOCTh PACTIOPSKCHUS M MOXKET OBITh
OTrpaHWYeHa BILIOTH JIO MOJHOTO 3alpeTa COBEPUICHHS C HUM Kakux-THOo cruenok. Pasmep oOecrieueHusi M3MEHSETCS B
MOPSAKE, TIPEAYCMOTPEHHOM JIOTOBOPOM, W B PE3yJIbTaTe Bbl MOXETE OBITh OTpaHWYEHbl B BO3MOXXHOCTH PacHopsKaThCs
CBOWIM MMYIIIECTBOM B OOJIBIIEH CTENEHH, YeM IO COBEPIICHNS MapKUHAIBHOW (HETIOKPBITOH) CIEIKH.

Takxxe HEOOXOAMMO yYeCTh BO3MOXXHOCTh NMPHHYAWUTENBHOTO 3aKpbITHA No3unud. HeOmarompusaTHoe W3MEHEHHE IEHBI
MOJKET TIPUBECTH K HEOOXOIWMOCTH BHECTH MIOIMOJNHHUTENbHBIC CPEICTBA JUIA TOTO, YTOOBI MPHUBECTH OOecredeHue B
COOTBETCTBHE C TPEOOBAaHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO AOJKHO OBITH CIEIaHO B KOPOTKHI CPOK,
KOTOPBIH MOKET OBITh HEAOCTATOYEH I Bac. HopMaTHBHBIE aKTHI M yCIOBHS OPOKEPCKOTO JOTOBOpPa MO3BONIAIOT bpokepy
0e3 BaIero corjaacus «IPUHYIUTEIHHO 3aKPBITh TTO3UITUIO», TO €CTh IPUOOPECTH IIEHHBIE OyMaru 3a CUeT BaIllNX JCHEKHBIX
CPEICTB WX NPOJAATh BalllM LIEHHBIE OyMaru. IT0 MOXKET OBITh CHIEIaHO MO CYIISCTBYIOIIUM, B TOM YHCJIC HEBBITOHBIM,
I[EHaM U PUBECTU K BO3HUKHOBEHUIO y Bac YOBITKOB.

HpI/IHy,ZlI/ITeJII)HOG 3aKpBITUEC TMO3UIHUU MOXKET OBITH BBEI3BAHO PE3KUMHU KOJIEOaHUSIMU PBIHOYHBIX IIE€H, KOTOPBIC IMOBJICKIINU
YMCHBIICHUEC CTOMMOCTH BallI€TO HOpT(bCJ'Iﬂ HHUKE MUHHUMAaJIbHOM MapKu.

[IpunynuTenpHOE 3aKPBITHE MO3UIUN MOKET OBITH BEI3BAHO TPEOOBAHUSIMHI HOPMATUBHBIX aKTOB WJIM BHECEHHEM bpokepom
B OJHOCTOPOHHEM MOPSAAKE W3MEHEHHUIl B CIIMCOK IEHHBIX Oymar, KOTOpble MOTYT OBITh 0OECHeUeHHUEM IO HETOKPBITHIM
MO3ULUSM.



HpI/IHy,Z[I/ITeJ'IBHOe 3aKPBITUC MOKCT OBITh BBI3BAHO M3MCHEHHEM 3HAYEHHUIH CTAaBOK pHUCKa, paCCUYUTBIBACMbBIX KJ'IPIpHHFOBOﬁ
0pFaHH3aL[PIGI>i n (I/IJ'II/I) HCIMOJIb3YCMBbIX BpOKepOM B CBA3HU C YBCJINMYCHUCM BOJIATUJIIBHOCTU COOTBCTCTBYIOIINX LICHHBIX 6YMaF.

Bo Bcex aTtux CiydadaX NPpUHYAUTCIbHOC 3aKPBITUC MMO3UIIUU MOKET IPUYUHUTHL BaM 3HAUYUTCIIbHBIC Y6LITKI/I, HECMOTps Ha TO,
YTO MOCJC 3aKpPbITHUA IMO3WIHWU H3MCHCHUC LICH Ha (bHHaHCOBLIe HUHCTPYMCHTBI MOXKCT NPUHATH 6J'IaFOHpI/I$ITHOC JJI Bac
HalpaBJICHUC, WU Bbl NOJYYHUIIN OBl J0X01d, €CIN OBl Ballra no3unus HE ObLITa 3aKpbITa. Pa3Mep YKa3aHHbIX Y6I>ITKOB npu
He6J'Ial"OHpI/I$[THOM CTECUCHUH 0OCTOSTEIIHLCTB MOYKET IMPEBBICUTE CTOUMOCTH HAXOJAIUXCA Ha BalIEM CUYETY aKTHBOB.

1. Puck TUKBUOHOCTHA

Ecnu BenuunHa HEMOKPHITOW MO3UIMH IO OTACIHHBIM IICHHBIM OymaraM SIBJISICTCS 3HAYMMOW B CPaBHEHUHU C 00BEMOM
COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOIHOM oOpaleHuu U (W) B CpaBHEHUH ¢ 00bEMOM TOPTOB Ha OPraHU30BAaHHOM
pPBIHKE, PUCK JHUKBUIHOCTA TIPH COBEPIICHUH Map)KUHAILHOW W HEMOKPBITOH CHENKH YCHIUBaeTcs. TpymHOCTH C
MPHOOPETEHNEM WJIH TPOIaXKeH aKTHBOB MOTYT IPHBECTH K YBEITUYECHUIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMHU CIEITKAMH.
AHaJIOTMYHO HEOOXOIMMO YUHTHIBATh BO3PACTAIOIINN PUCK JTUKBUIHOCTH, €CITH 00ecTieueHueM Ballleld HEITOKPHITON MTO3UITHH
SIBJISTFOTCSI 1IEHHBIE OyMaru W JUIsl 3aKPBITUS HEMOKPBHITON IMO3UIIMA MOXET MOTPEeOOBATHCSA peam3alius CYIIECTBEHHOTO
KOJIMYECTBA IICHHBIX OyMar.

Bamm nopy4enns, HanpaBlIeHHBIE HA OTpaHHYEHHE YOBITKOB, HE BCET/Ia MOTYT OTPAHHYUTH MOTEPH IO MPEANoIaraeMoro
YPOBHSI, TaK KaK B paMKaxX CKJIAJBIBAIOIICICS Ha PHIHKE CUTYAIMH UCIIOIHEHUE TaKOTO MOPYUYEHUS 110 YKa3aHHOW BaMH IICHE
MOXKET 0Ka3aThCsl HEBO3MOYKHBIM.

Akskok

YuuThiBasi BBILIEU3JIOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM, SIBJSIIOTCS JIA PHUCKH,
BO3ZHUKAIOLME NPU MPOBEACHUU COOTBETCTBYIOILUX ONEPALMMA, TPUEMIIEMBIMH ISl BAC C YYETOM BalllMX MHBECTHIIMOHHBIX
uened M (QuHaHCOBBIX BO3MOKHOCTeH. [lanuas Jleknmapamus HE HMMEET CBOEH II€JbI0 3aCTaBUTh BaCc OTKa3aThCs OT
OCYIICCTBJICHUA TaKUX onepaunﬁ, a IMpu3BaHa MIOMOYb BaM OLICHUTH UX PUCKH U OTBETCTBECHHO HO)Z[OI71TI/I K pCHICHHIO BOIIPpOCa
0 BBIOOPE Ballleil MHBECTUIIMOHHOW CTPATETUH M YCIIOBHUI JOTOBOpa ¢ BammM bpokepom.

Y6enutech, uTo HacTosmasa Jexkmapaius o puckax MOHATHA BaM, M IPU HEOOXOTUMOCTH MOTyYUTe Pa3biICHEHHUS y Balllero
Bpoxkepa win KOHCYJIbTaHTa, CIEUAIM3UPYIOIIEr0Cs HA COOTBETCTBYIOIUX BOIIPOCAX.

Jexiapanusi 0 pucKax, CBI3aHHBIX € MPOU3BOAHBIMH (UHAHCOBBIMU HHCTPYMEHTAMU

Hens Hactosmen Jlexmapaimu — mpegocTaBUTh BaM WH(MOPMAI0 00 OCHOBHBIX PHCKaX, CBA3AHHBIX C MPOW3BOJHBIMH
(PMHAHCOBBIMYM UHCTPYMECHTaMHU.

Jannble mHCTpyMeHTH! ((proyepcsl, (opBapibl, ONIMOHBI, CBONBI M Ap.) HOAXOIAT HE BCEM KiueHTaM. bomee Toro,
HEKOTOPBIC BH/BI IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIPSDKEHBI ¢ OONBIINM ypOBHEM pHCKa, 4eM japyrue. Tak,
NpoJIaka OTIIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (BIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB M CBOM-KOHTPAKTOB
MIPU OTHOCHUTENIHHO HEOONBIITNX HEOIArONPHUATHBIX KOJIEOaHUAX IIEH Ha PHIHKE MOXKET MOIBEPTHYTh BaC PUCKY 3HAUNTENbHBIX
yOBITKOB. C y4eToM 3TOr0, COBEPLICHHE CHENOK MO MPOAake OMNIMOHHBIX KOHTPAaKTOB M 3aKIIOYCHUE (BIOUYEPCHBIX H
(opBapAHBIX KOHTPAKTOB MOKET OBITh PEKOMEHIOBAHO TOJIKO OIBITHBIM WHBECTOpaM, O0JaJaroIluM 3HAYUTEIbHBIMH
(hMHAHCOBBIMH BO3MOXKHOCTSIMH U MPAKTHYECKUMU 3HAHUSAMH B 00JIACTH NPUMEHEHUS] HHBECTUIIMOHHBIX CTPATEruil.

Hacrosmas ACKJIapanusa OTHOCUTCHA TAKKE€ U K IIPOU3BOJHBIM (bI/IHaHCOBI:IM HWHCTPYMCHTAaM, HAIIPABJICHHBIM Ha CHUIKCHUC
PUCKOB Apyrux onepaunﬁ Ha (bOH,[[OBOM PBIHKE. BaumatensHO OLICHUTEC, KaK Balllkd IIPOU3BOAHLIC (bI/IHaHCOBLIG HUHCTPYMCHTEL
COOTHOCATCA C oniepanusiMu, pUCKH 11O KOTOPBIM OHU IMPU3BAHBI OTPAHUYINUTD, U Y66I[I/ITGCI:, 4T0 00BEM O3 Ha CPOIHOM
PBIHKE COOTBETCTBYCT O6’L6My XeZ[)KpreMOﬁ MO3ULUHN Ha CIOT-PBIHKE.

L. PriHOUHBIN pHCK

ITomumo 06H_ICI‘O PBIHOYHOT'O (HGHOBOFO) pHUcCkKa, KOTOprﬁ HCCCT KJIMCHT, COBCp]J_IaIOH_[I/Iﬁ OIepanuun Ha pbIHKE ICHHBIX 6yMar,
Bbl B ClIy4da€ 3aKIIIOYCHUA BaMU JOTOBOPOB, ABJIIONIUXCA MPOHU3BOAHBIMH (bI/IHaHCOBI:IMI/I HUHCTPYMCHTAaMH, 6y/:[eTe HCCTHU
pHUCK HC6HaFOHpI/IHTHOFO HN3MCHCHUS ICHBI KaK (l)I/IHaHCOBLIX HHCTPYMCHTOB, ABJIAIOIINXCS 0a3MCHBIM aKTHBOM MPOU3BOJHBIX
(1)I/IHaHCOBLIX HUHCTPYMCHTOB, TaK U pPUCK B OTHOLICHUHN aKTUBOB, KOTOPBIC CIIYy>KAaT o0ecreYeHUEM.



B cirydac He6J’Ial"0HpI/I$ITHOFO HU3MCHCHUA LCHBI BbI MOXKETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CPOK IOTEPATL CPCACTBA, ABJIAIOMINCCH
obecneueHUEM MMPOU3BOJHBIX (l)I/IHaHCOBI:IX HHCTPYMCHTOB.

HpI/I 3aKJIFOUCHUU OOTOBOPOB, SABJIAIOIINUXCA MPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTAaMM, Bbl JOJUKHBI YUUTBIBATH, UTO
BO3MOKHOCTD paClOpPsKCHUA dKTHUBAMU, SBJIAIOIITUMUCS o0ecreyeHUEeM IO TaAKUM AOTOBOpaM, OTrpaHUYCHA.

MmymecTBo (YacTh UMYIECTBA), IPUHAIIEKAIEE BaM, B Pe3yJIbTAaTe 3aKJIIOUEHHs JOTOBOPaA, SBISIOLIET0OCS MPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, OyJeT SIBIATHCS OOECIeYCeHHWEM HWCIONHEHHS O005S3aTEeNbCTB IO YKa3aHHOMY JOTOBOPY H
pacropsbkeHHe UM, TO €CTh BO3MOKHOCTH COBEPILEHHS BaMHU CHEJIOK C HUM, OyaeT orpaHuueHo. Pasmep oOecriedeHus
U3MEHSETCSl B HOPSIKE, MPEIyCMOTPEHHOM JOroBOpoM (cnenu(ukanuell KOHTpakTa), U B pe3yJbTaTe BBl MOXKETE ObITH
OTpaHNYECHBI B BO3ZMOXXHOCTH PAaCHOPSKATHCS BAlLlMM MMYIIECTBOM B OOJIBIICH CTETIEHH, YEM 10 3aKJII0YEHUS I0TOBOpa.

Taxxe HEOOXOAMMO yYeCTh BO3MOXXHOCTh NMPHHYAWUTENBHOTO 3aKpbITHA To3unud. HeOmarompusaTHoe W3MEHEHHE IEHBI
MOJKET TPHUBECTH K HEOOXOIWMOCTH BHECTH IOIMOJHHUTENBHBIE CPENCTBA Ui TOTO, YTOOBI NPHUBECTH oOOecredeHue B
COOTBETCTBHE C TPEOOBAaHUSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JOTOBOPA, YTO AOJKHO OBITH CIEIaHO B KOPOTKHI CPOK,
KOTOPBIH MOXeT ObITh HemocTaTodyeH juis Bac. OOcmykuBawoimuii Bac Bpokep B 3TOM ciydae BIpaBe 0e3 Balliero
JONOJHUTCIIBHOI'O COIJIaCus «IIPUHYAUTCIIBHO 3aKPBITh IMO3UIHUI0», TO €CTh 3aKJIFOUYUTH I10T'0BOP, HBJIS[IOHII/II‘/'ICSI IIPOU3BOJIHBIM
(hMHAHCOBBIM WHCTPYMEHTOM, HJIU MPHOOPECTH IICHHBIC OyMaru 3a CYeT BallluX JCHEKHBIX CPEACTB, WU MPOAATh Ballld
IEeHHbIE OyMaru. OTO MOXET OBITh CJENIAaHO IO CYIISCTBYIOIIMM, B TOM YHCJIC HEBBITOJHBIM, IICHAM W TPHUBECTU K
BO3HUKHOBEHHIO Y BaC YOBITKOB.

BrI MOXXeTe TOHECTH 3HAUYNTEIIbHEIC Y6LITKI/I HECMOTPA Ha TO, YTO MOCJIC 3TOI'0 USMCHCHUC IICH Ha (I)I/IHB.HCOBLIC WHCTPYMCHTBI
MOXKET NPUHATH 6J'IaI‘OHpI/IHTHO€ JJI BaC HAIIPABJICHUE U BbI MMOJTYYUINA ObI J0X01, €CIIN OBl BaIla IIO3UIIUsA HE ObLIa 3aKphbITa.
Pa3Mep YKa3aHHBbIX y6LITKOB npu HC6HaFOHpI/IHTHOM CTEUEHHH 00CTOSATEIBCTB MOKET MMPEBBICUTH CTOUMOCTb HAXOAAIIUXCSA
Ha BallleM CYCTY aKTHUBOB.

II. Puck TMKBUIHOCTH

TpyAHOCTH C 3aKpHITHEM MO3ULKN U IOTEPH B IIEHE MOT'YT MPUBECTH K YBEITHUEHHUIO YOBITKOB OT MMPOU3BOJHBIX (DHAHCOBBIX
WHCTPYMEHTOB 110 CPAaBHEHHIO C OOBIYHBIMH CIEIKAMHU.

Ecim Bamra WHBECTHIIMOHHASI CTpATErHsl NPETyCMATPHUBAET BO3MOXKHOCTh BO3HHKHOBEHHS HEOOXOAWMOCTH 3aKpBITHS
MO3UIIAN TI0 COOTBETCTBYIONIEMY KOHTPAKTY (WUIM 3aKIIOUEHHUS CACIKH C MHBIM KOHTPAKTOM, KOTOpas CHIKAET PUCK IO
JTAHHOMY KOHTPAaKTY), oOpalaiiTe BHUMaHHE HA JTUKBUIAHOCTH COOTBETCTBYIONINX KOHTPAKTOB, TaK KaK 3aKPHITUC TMO3HUITHIA
MO0 HEJIWKBHHBIM KOHTPAKTaM MOXET NMPUBECTH K 3HAYMTEIBHBIM yObITKaM. OOpaTuTe BHHMAaHWE, YTO, KaK IPABHIIO,
KOHTPAaKThl ¢ 0oJiee OTAAJICHHBIMU CPOKAMH WCIIOJHCHHS MEHEe JMKBUIHBI 110 CPABHCHHIO C KOHTPAKTaMH C OJU3KHMU
CpPOKaMH UCIIOJIHEHUSL.

Ecnu 3akimtoueHHBI BaMH JTOTOBOP, SIBISIOLIUICS MPOWU3BOJAHBIM (DPUHAHCOBBIM WHCTPYMEHTOM, HEJIHMKBHUJCH, M y Bac
BO3HUKJIA HEOOXOJUMOCTH 3aKPBITh MO3UIIMIO, 005A3aTENBHO PacCMaTPUBAWTE MOMHMO 3aKPBITHUS MO3UIUU IO JAHHOMY
KOHTPAaKTy ajJbTePHATHBHBIE BAPUAHTHI MCKIIOUCHHsI PUCKA MOCPEIACTBOM 3aKJIFOYEHHUS CHEJIOK C HCIIOIh30BAHWEM HHBIX
MIPOU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB WJIM Oa3WCHBIX aKTWUBOB. [IpriMeHeHWe anbTepHATHBHBIX BapHAHTOB MOXKET
MIPUBECTH K MEHBIITUM YOBITKAM.

Bamu nopydenus, HanpaBlIeHHBIE HA OrpaHHYEHHE YOBITKOB, HE BCET/Ia MOTYT OTPAaHHYUTH MOTEPU JO MPEANOoIaraeMoro
YPOBHS, TaK KaK B paMKax CKJIaJbIBAIOIEHCS Ha PHIHKE CUTYAI[H UCIOTHEHIE TAKOTO TOPYUYESHHS 10 YKa3aHHOW BaMH IeHe
MOJKET 0Ka3aThCS HEBO3MOKHBIM.

Onepauml C MPOU3BOJHBIMH (I)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMH, 0a3MCHBIM aKTUBOM KOTOPBIX SABJIAIOTCA LCHHBIC 6yMaFI/I
HWHOCTPAHHBIX OSMUTCHTOB WJIM MHACKCHI, PACCUUTAHHBIC IO TAKMM HCHHBIM 6YMaFaM, BJICKYT TaKXXC PHCKHU, CBA3AHHBIC C
HWHOCTPAHHBIM ITPOUCXOKIACHUEM 0a3MCHOTO aKTHBA.

skskok

VaureiBas BBIIIICU3JIOKCHHOC, Mbl PEKOMCHAYEM BaAM BHUMATCIBHO PACCMOTPETH BOIIPOC O TOM, SBJIAIOTCA JIM PHUCKH,
BO3HUKAOMIUEC MMPU NPOBCACHUU COOTBETCTBYIOIIUX onepauI/Iﬁ, MNPpUEMJICMBIMHU UIA BAC € YUYCTOM BalllMX MHBCCTHUIHOHHBIX



nened M (uHaHCOBBIX BO3MOKHOCTeH. [lanmas Jlexmapanus He WMeeT CBOEH IIENbI0 3aCTaBUTh Bac OTKAa3aTbCs OT
OCYIIECTBJICHHS TaAKUX OTIEPaIlnii, a MpU3BaHa MOMOYb BaM OIEHUTH MX PUCKU H OTBETCTBEHHO IMOJONTH K PEIICHHIO BOTIPOCa
0 BBIOOpE Ballelt MHBECTUITMOHHON CTPATETHH M YCIOBHIT ToroBopa ¢ BamuM bpokepom.

Y6C,I[I/IT€CB, YTO HacCToOAIaA HeKJ’IapaI_II/ISI O pUCKax NMOHATHA BaM, U IIpHU HCO6XOZ[I/IMOCTI/I MOJIYYUTEC pa3bACHCHHUA Y BALICTO
BpOKepa HJIM KOHCYJIbTAaHTAa, CIICHUAIIN3UPYIOIICTOCA Ha COOTBECTCTBYIOIIUX BOIIPOCAX.

Jlekaapanusa 0 pUCKaX, CBA3aHHBIX ¢ MPHOOpPEeTEHHEM HHOCTPAHHDLIX IIEHHBLIX OyMar

Lenpro HacTosmmen [lexmaparun sSBiseTcs MpeocTaBIeHne KINEeHTY HH(OPMaIIMU O PUCKaX, CBSI3aHHBIX C MPHOOPETEHHEM
WHOCTPAHHBIX IIEHHbIX Oymar. IHOCTpaHHBIE [IEHHbIe OyMaru MOTyT OBITh MPHOOPETEHHI 32 PyOEKOM MIIM Ha POCCUHCKOM, B
TOM YHCIIe OPraHU30BaHHOM, (DOHJOBOM PBHIHKE.

OHepaHI/IHM C MHOCTpaHHBIMH E€HHBIMU 6yMaI'aMI/I Impucyuu 06HII/IC PHUCKH, CBA3AHHLIC C ONI€palsIMH Ha PBIHKE LICHHBIX
Oymar co CIeayIImUMA OCOOCHHOCTSIMH.

CucremMHBIE pUCKH

[IpuMeHnTENbHO K MHOCTPaHHBIM LIEHHBIM OyMaraMm CHCTEMHBIE PHUCKH, CBOWCTBEHHBIE POCCHICKOMY (POHAOBOMY PBIHKY,
JIOTIOJTHSIOTCS. AHAJIIOTUYHBIMH CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHEe, T BBINYIIEHB WM OOpariarmTcs
COOTBETCTBYIOIIHE MHOCTPaHHbIC IIeHHbIC Oymard. K ocHOBHBIM (hakTopaM, BIMSIONIAM Ha YPOBEHb CUCTEMHOTO PUCKA B
I1E€JI0M, OTHOCSITCSI IOJTUTHYECKAs! CUTYallrsl, 0COOCHHOCTH HAIIMOHATHLHOTO 3aKOHOIATEIHCTBA, BAIIOTHOTO PETYIUPOBAHUS U
BEPOSATHOCTh UX U3MEHEHHUS, COCTOSIHUE TOCYIapCTBEHHBIX (DMHAHCOB, HAJTMYWE U CTENICHD Pa3BUTOCTH (PUHAHCOBOW CUCTEMBI
CTpaHbI MECTa HAX0XKICHUS JIUIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IIEHHOW Oymare.

Ha ypoBeHb cuCTEMHOTO pHcKa MOTYT OKa3bIBaTh BIMSIHNUE U MHOTHE Jpyrue (akTopbl, B TOM YHUCIIE BEPOSATHOCTH BBEJCHHUS
OTpaHMYEHMH HAa HMHBECTHLUU B OTAENIBHBIE OTPACAM 3KOHOMHKM WJIM BEPOATHOCTh OAHOMOMEHTHOH [1e€BajbBalllH
HalMOHATBHOW BaiOThl. OOIENIPUHATON HHTETPANTBbHON OLIEHKOW CUCTEMHOTO PHUCKA MHBECTHUIMH B MHOCTPAHHYIO LIEHHYIO
Oymary sIBISIETCSI «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHOIN MM HAIlMOHAJIBHOM BajJiOTe, NIPHUCBOCHHBIM CTpaHe, B KOTOPOH
3apETUCTPUPOBAH AIMUTEHT, MEXIyHApOAHBIMU pedTHHTOBbIMU arenTcTtBamMu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, omHako cieayeT UMeTh B BHUIY, YTO PEUTHHTH SBIIIOTCS JIMIIb OPUCHTHPAMU M MOTYT B KOHKPETHBII MOMEHT HE
COOTBETCTBOBAaTh PEATbHON CUTyalUH.

B ci1yda€ COBEPIICHUA CACIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU paCIIMCKaMU IIOMHUMO PHCKOB, CBA3AaHHBIX C OMUTCHTOM
caMuX pPacIiucCoK, HCO6XOZ[I/IMO YUYUTBIBaTh U PHUCKHU, CBA3AHHBIE C OMHUTCHTOM IMPEACTABIIACMBIX HaHHBIMH pacCIIMCKaMU
HWHOCTPAHHBIX LICHHBIX 6YMaF.

B Hactosmee Bpems 3aKOHOAATEIHCTBO pa3pelraeT POCCHHCKMMH HWHBECTOPAMH, B TOM YHCIIE HE SBIISIONUMICS
KBATH(HUITIPOBAHHBIMH, MPHOOPETEHUE MOMYMIEHHBIX K IMyOJUIHOMY pa3MENICHHUIO W (WIH) IMyOJUIHOMY OOpaImIeHruo B
Poccuiickoli @enepanyii HHOCTpaHHBIX IEHHBIX OyMar Kak 3a pyOexom, Tak u B Poccun, a Taxke Mo3BOJISIET yUET MpaB Ha
TaKye LleHHbIe 0yMaru pOCCUMCKUMH JIETIO3UTAPHAME. MeX 1y TeM, CYIIeCTBYIOT PUCKA U3MEHEHHUS PETYJIATUBHBIX MTOJIX0/I0B
K BJIQICHUIO U OTEpalysIM, a TAaK)Ke K y4eTy MpaB Ha HHOCTpaHHbIE ()MHAHCOBBIE MHCTPYMEHTHI, B PE3YJIbTAaTE YEro MOXKET
BO3HHUKHYTH HEOOXOJUMOCTD TI0 X OTYY>KACHHUIO BONPEKH Bammum mianam.

IIpaBoBbIE pHUCKH

[Ipu mproOpeTeHn MHOCTPAaHHBIX IEHHBIX OyMar HEOOXOIUMO OTJaBaTh cebe OTYET B TOM, UYTO OHH HE BCETNa SIBISIOTCS
aHajJoraMu POCCUMCKHUX IIEHHBIX OyMar. B mo0om ciydae, mpenocTaBIsieMbie TI0O HUM IIpaBa U MpaBujia UX OCYIICCTBICHUS
MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB [0 POCCUHCKUM IIEHHBEIM OyMaram.

Bo3moxxHOCTH CyneOHOM 3aIiMThl MpaB MO HMHOCTPAHHBIM IEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO OTIpaHUYEHBI
HEOOXOAMMOCTBIO OOpalieHus! B 3apyOexHbIe Cy/IeOHbIe U MPABOOXPAHUTENIBHBIE OPTaHbl 10 YCTAHOBJIEHHBIM MpPaBUIIaM,
KOTOpBIE MOTYT CYIIECTBEHHO OTJIMYAThCsA OT AelcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ MHOCTPaHHBIMU
LEHHBIMU OyMaramu Bbl B OOJIBIIMHCTBE CIIydaeB HE CMOMKETE MOoJIaraThCsl Ha 3alUTy CBOMX NPaB U 3aKOHHBIX MHTEPECOB
POCCHUICKUMH YIOJTHOMOYEHHBIMH OpTaHaAMHU.

PackpeiTe nadopmannn



Poccuiickoe 3aKOHOHATENHCTBO JOMYCKAET PACKphITHE HWH(POPMAWK B OTHOIIEHWH WHOCTPAHHBIX IIEHHBIX OyMar IO
TIpaBHJIaM, JIEHCTBYIONIUM 32 PyOEKOM, U Ha aHTJIIHICKOM si3bIke. OIIEHUTE CBOFO TOTOBHOCTH aHAIM3UPOBATH HH()OPMAITHIO
Ha aHTJUICKOM S3bIKE, a TAaKXKe TO, MOHMMaeTe M Bbl oTiimymst Mexay NpuHATHIMEA B Poccun mpaBumamu guHaHCOBOU
OTYETHOCTH, MEXAyHapOAHBIMHU CTaHIApTaMu (PMHAHCOBOW OTYETHOCTH WJIM TpaBHJIaMH (YHHAHCOBOH OTYETHOCTH, MO
KOTOPBIM ITyOJUKYETCsI HHPOPMAIUS SMUTEHTOM HHOCTPAaHHBIX [ICHHBIX OyMar.

Taxoke poccuiicKre OpraHu3aTOpbl TOPTOBIU U (MJIHM) OpPOKEPbI MOTYT OCYINECTBISTH MEPEBOJT HEKOTOPHIX JOKYMEHTOB
(mHMOpManMK), pacKphHIBAGMBIX HWHOCTPAHHBIM ASMHUTEHTOM Ui Bamero ymo6ctBa. B 3TOM ciyuae mepeBon MOXKET
BOCIIPUHUMATHCA MCKIIOYUTCIBHO KaK BCIIOMOraTcjibHasd I/IH(i)OpMaHI/IH K O(l)I/I[II/IaHBHO PAaCKpBITBIM  TOKYMCHTaM
(uH(MOpManKN) Ha HHOCTPAHHOM si3bIKe. Beerna yunThiBaiiTe BEpOsSTHOCTH OMIMOOK EPEBOYNKA, B TOM YUCIIE CBSI3aHHBIX C
BO3MOKHBIM Pa3JIUYHBIM IIEPEBOJIOM OJTHUX U TEX K€ MHOCTPAHHBIX CJIOB M (hpa3 WK OTCYTCTBHEM OOIIEHPUHSATOTO PYyCCKOTO
SKBHBAJICHTA.

*ekok

YuuThIBas BBIIICU3TI0KEHHOE, Mbl PEKOMEHAyeM Bam BHUMATEbHO PAacCMOTPETh BONPOC O TOM, SIBISIOTCS JIM PUCKH,
BO3HUKAIOIIKE MPU NPOBEJICHUN COOTBETCTBYIOIIUX OINEpaluii, mpuemiaeMbIMu i1l Bac ¢ yueTom Bammx HHBECTUIIMOHHBIX
nened ¥ (UHAHCOBBIX BO3MOXHOCTel. JlaHnas J[lexmapaliusi He MMEET CBOCH IeNbI0 3acTaBUTh Bac oTka3aThcs OT
OCYILIECTBJIEHUS TAKUX OTIEPalMii, a MpU3BaHa MOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJIONTH K PELIEHUIO BOMpOCca
0 BbIOOpE Bareit ”HBECTUIIMOHHOW CTPATETUHU U YCIIOBUI TOTOBOpa ¢ BamM bpokepom.

Jdexaapanusi 0 puckKax, CBA3AHHBLIX ¢ 3aKJIIOYEHHEM [10rOBOPOB, SIBJASIOIIMXCS MPOU3BOIAHBIMM _(UHAHCOBLIMH
MHCTPYMEHTAMH, 023MCHBLIM AKTHBOM KOTOPBIX SIBJAIOTCH IEHHbIE 0YMAard HHOCTPAHHLIX DMUTEHTOB WM MHIEKCHI,
PACCUNTAHHBIE 10 TAKMM IEHHBLIM OyMaram

Lens HacTosmei Jleknapanuu - mpeaocTaBuTh Bam 001y o nH(GOpMAIUo 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX C 3aKIIFOUEHUEM
JIOTOBOPOB, SIBIISIONIMXCS TPOU3BOJIHBIMYI (PUHAHCOBBIMU WHCTPYMEHTAMU, 0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS [ICHHEIC
OyMarsm WHOCTPAaHHBIX IMHUTEHTOB WJIM HHICKCHI, paCCUATAHHBIC IO TAaKUM IIEHHBIM Oymaram (fajiee — HpOW3BOJIHEIC
(hvHAHCOBBIE MHCTPYMEHTHI C HHOCTPAHHBIM 0a3MCHBIM aKTHBOM). 3aKIIOYCHHE YKa3aHHBIX JOTOBOPOB CBA3aHO C PHCKAMH,
XapaKTEePHBIMH IS BCEX MTPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TAKXKe CHeH(PHUIECKUMHU PHCKaMH, 00YCIIOBICHHBIMHU
WHOCTPAHHBIM ITPOUCXOXKIEHNEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIe IPOM3BOAHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH

JaHHbBIE HMHCTPYMEHTHI MOIXOAAT HE BCEM KIHEHTaM. bojee TOro, HEKOTOpbIE BUABI MPOM3BOIAHBIX (HHAHCOBBIX
MHCTPYMEHTOB COMNPSDKEHBI C OOJBIIMM YPOBHEM PHCKa, YeM Apyrue. Tak, npu MOKYIKE ONIMOHHOTO KOHTPAaKTa MOTEpU
KIIMEHTAa HE TNPEBBICAT BEINUYMHY YIUIAYEHHBIX NPEMHH, BO3HATPaXKIEHUS M PACXOJO0B, CBSI3aHHBIX C MX COBEPIICHHEM.
[Iponaxa ONIIMOHHBIX KOHTPAKTOB C TOYKHU 3PEHUS PUCKA KIIMEHTA U 3aKJI04YeHHE (bIOUYEPCHBIX KOHTPAKTOB, (OPBAPIHBIX
KOHTPAKTOB U CBOIl KOHTPAKTOB COIOCTaBHMBI - IIPU OTHOCHUTEIHHO HEOOJIBIIMX HEeONaronpusATHBIX KoleOaHMAX IIEH Ha
priHKe BB moaBepraerech pHCKY 3HAYUTEIBHBIX YOBITKOB, IIPU 3TOM B CIIydae MPOAaKH (QBIOUEPCHBIX U (OPBAPIHBIX
KOHTPAaKTOB M TMPOJAX{ OIIMOHOB HAa IMOKYNKY (OMIMOHOB «KOJUI») HEOTPaHMYEHHBIX YOBITKOB. C yd4eTroMm 3TOro,
COBEpILEHUE CAEIOK MO MPOAaXe ONIMOHHBIX KOHTPAKTOB M 3aKIII0YCHUE (PBIOUEPCHBIX B (OpBapIHBIX KOHTPAKTOB MOKET
OBITh PEKOMEHJOBAaHO TOJBKO OMBITHBIM HHBECTOpaM, OONaaroliM 3HAYUTENBFHBIMH (DUHAHCOBHIMH BO3MOXHOCTSMHU H
NPaKTHYECKUMH 3HAHUSAMU B 00J1aCTH MPUMEHEHNSI MHBECTUIIMOHHBIX CTPATEeTHil.

Hacrosmas nexmapanusi OTHOCHTCS] TAaKXKE U K MPOU3BOTHBIM (PHAHCOBBIM MHCTPYMEHTaM, HAIPABICHHBIM HA CHU)KEHUE
PHCKOB Jpyrux onepauuii Ha (GOHZOBOM pbIHKE. BHHMaTenpHO OLEHHMTE, Kak Bamm mnpousBogHble (UHAHCOBBIE
MHCTPYMEHTBI COOTHOCATCSI C ONepalMsIMH, PUCKH 110 KOTOPHIM BBl HaMepeHb! OrpaHU4uTh, U yoenuTech, 4To o0beM Bamei
MO3HULUH HA CPOYHOM PBIHKE COOTBETCTBYET 00beMy MO3ULIMHU Ha CIIOT PHIHKE, KOTOPYIO BbI Xemxupyere.

PerHOYHBIH (1IEHOBOH) PUCK

[Tomumo 0611eTO PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINI OTepalliyl Ha phIHKE IEHHBIX OyMar,
Brl, B cinydae 3akimodeHUs] (QbIOUEPCHBIX, (JOpBAapAHBIX W CBOI JOrOBOPOB (KOHTPAaKTOB), a TAKXKE B Cllydyae MPOIaKu
OINLMOHHBIX KOHTPAKTOB, OyleTe HECTH PHUCK HEeOIarompusTHOIO H3MEHEHHMs LEHBl KaK (PUHAHCOBBIX HMHCTPYMEHTOB,



SABJIATOIHUXCA 0a3MCHBIM aKTUBOM MIPOU3BOJHBIX (I)I/IHaHCOBBIX HWHCTPYMCHTOB, TaK U PUCK B OTHOLICHUUN AKTHBOB, KOTOPLIC
CJIy’Kat o0ecIieueHUEM.

B cj1ydac H€6J'IaI‘OHpI/I$ITHOFO H3MEHCHHS IIeHBI Bbl MoOXkeTe B CpPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK TOTEepATH CPEACTBA,
SABJIIAIOITHUECA obecrneucHUEM MMPOU3BOJHBIX (bHHaHCOBBIX HHCTPYMCHTOB.

Puck nuksunHocTH

Ecimm Bama HWHBECTUIIMOHHAA CTpATCrud MNpEAyCMarpuBacT BO3MOXHOCTH BO3HUKHOBCHUSA HCOGXOI[I/IMOCTI/I 3aKpBITUA
IMO3MIHHU IO COOTBCTCTBYIOIIEMY KOHTPAKTY (I/IJ'H/I 3aKJIIOUCHUA CACIIKW C MHBIM KOHTPAaKTOM, KOTOpasA CHHUXKACT PUCK IIO
JaHHOMY KOHTpaKTy), o6pa1ua17ITe BHUMAHUC Ha JIMKBUJHOCTb COOTBETCTBYIOIIUX KOHTPAKTOB, TaK KAaK 3aKPBITUC HO3I/IHI/II7[
M0 HCJIMKBUIHBIM KOHTPAKTaM MOKET IMPUBECTU K 3HAYUTCIBHBIM JOMOJTHUTCIbHBIM y6I:ITKaM B CBS3M C HUX HH3KOH
JIJUKBUIHOCTBIO. O6paTI/ITe BHHUMAaHUEC, YTO, KaK MPaBUJIO, KOHTPAKTLI C Oouee OTAAJICHHBIMU CPOKaMU HCIIOJIHCHUSA MCHEC
JIMKBUAHBI I1IO0 CPABHCHUIO C KOHTPAKTAMU C ONU3KUMH CpOKaMH UCIIOJIHCHUS.

Ecau 3akmrouenHbeii Bamu AO0T0BOpP, SIBIISIOIITUAMCS IMPOU3BOAHBIM (I)I/IHaHCOBLIM HUHCTPYMCHTOM, HCJIHMKBHUICH, U Y Bac
BO3HHUKIIA H€O6XO,I[I/IMOCTB 3aKpbITh IMO3HIHIO, 00s13aTENBHO paCCManHBaI)'ITe NOMUMO 3aKpBITUA MO3ULUH TTO JAaHHOMY
KOHTPAKTY aJIbTCPHATHBHBLIC BAPUAHTHI HCKIIFOUCHUA PpUCKa MOCPCACTBOM 3aKIIFOUCHUA CACIOK C MHBIMU IMPOU3BOJHBIMHU
(bHHaHCOBLIMI/I HUHCTPYMCHTAMU UJIN C 0a3uCcHBIMH aKTUBaMH. Mconb30BaHue AJIBTCPHATHUBHBIX BAPUAHTOB MOKCT IPUBCCTH
K MCHBIIIUM Y6I>ITKaM.

HpI/I 9TOM TPYAHOCTHU C 3aKPBITUCM HO3HHHﬁ U NOTEpH B LICHC MOT'YT NPUBECTHU K YBCIIMUCHUIO Y6LITKOB 10 CPAaBHCHHUIO C
OOBIYHBIMH CICIIKaMU.

Bamm MOPYYCHU, HAIIPABJICHHBIC HAa OI'PAHUYCHUC Y6LITKOB, HE BCCrAaa MOTYT OI'paHUYUTH IMOTCPU OO MPCAIIOIaracMoro
YPOBH#, TaK KaK B paMKax CKHaHLIBammeﬁCﬂ Ha PBIHKC CUTYyalluH UCTIOJIHECHHUEC TAKOI'O MOPYYCHU: 110 y1(a3aHHOﬁ Bamu OCHE
MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

Ol"paHI/ILIeHI/IC pacrnopsAaKEeHuA CpeaACTBaMu, ABJIIFOIIUMUCA obecrneueHUEM

HmymiecTBo (4acTh MMyIIECTBA), IpUHAAJICKalee Bam, B pe3yibraTe 3aKIIOYSHUS JOTOBOPA, SBISIOMIETOCS TPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTOM, OyAET SBIATbCA OOECIeYeHHeM HCHONHeHHs Bammx o0s3aTenscTB MO AOTOBOPY H
pacropspkeHHe UM, TO €CTh BO3MOXKHOCTH coBepliueHus Bamu cnenok ¢ HuM, OyaeT orpanndeHo. Pazmep oOecrieueHus
U3MEHSETCSl B MOPSAKE, MPEAyCMOTPEHHOM JIOTOBOPOM (crenuuKkanyeld KOHTpakTa), U B pe3yibTare Bul MoxkeTe OBITH
OTpaHUYECHBI B BO3MOXXHOCTH PAaCHOPSKAThCSl CBOUM UMYIIECTBOM B OOJIBbILIEH CTETIEHH, YeM 10 3aKJIFOYEHUS I0OTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPBITUA IMO3ULINN

HebnaronpustHoe M3MEHEHHE IIEHBI MOXKET MMPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTEILHBIC CPEICTBA JUISL TOTO, YTOOBI
MIpUBECTH oOecTieueHNe B COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, YTO JOJDKHO OBITh
CeNIaHO B KOPOTKHI CPOK, KOTOPOTO MOKET OBITh HeOCTaTouHO sl Bac. Bam bpokep B 3ToM ciydae BipaBe Oe3 Bamrero
JIOTIOJTHUTEIIEHOTO COTIIACHS «IPUHYIUTEIHHO 3aKPHITh IIO3UIIAIOY», TO €CTh 3aKIIOYHUTD JOTOBOP, SIBIISTIOIIUICS IPON3BOTHBIM
(hHAHCOBBIM MHCTPYMEHTOM, WIJIM MPHOOPECTH LeHHBIe OyMaru 3a cueT Bammx AeHeXHBIX CPEeACTB, WIH MpoJaTh Bamm
HeHHble Oymarn. JTO MOXeT OBITh CHENaHO IO CYNICCTBYIOIIMM, B TOM YHWCII€ HEBBITOIHBIM, IIEHAM W IMPHBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

[IpunynuTenbHOE 3aKpBITHE IMO3UIMK HAIPaBJICHO HA yNpPaBJICHUE PUCKaMH. Bl MOXeTe MOHECTH 3HAYUTENIbHBIE YOBITKH
HECMOTpSI Ha TO, YTO TOCJIe ITOr0 U3MEHEHHe IIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET NMPUHATH OnaronpusatHoe ais Bac
HampasieHne U Bel momyunnu 061 10X0, eciiv 061 Barra mo3unus He Oblia 3aKphITa.

Pucku, 00yc/10BJIEHHbIE HHOCTPAHHBIM ITPOUCXO0KIEHHEM 0a3MCHOI0 AKTHBA
CucTeMHBIC PUCKH

HpI/IMeHI/ITGJ'ILHO K 6a3I/ICHOMy AKTHUBY IPOU3BOJHBIX (I)I/IHaHCOBI:IX HHCTPYMCHTOB — HCHHBIM 6yMaraM HWHOCTPAHHBIX
SMUTCHTOB U HWHACKCAM, PACCUHUTAHHBLIM IO TAKWUM IICHHbBIM 6}’Mal"aM, CHUCTCMHBIC PHCKH, CBOMCTBCHHEIC pOCCPIfICKOMy
(1)0HI[OBOMy PBIHKY JOIOJHAIOTCA aHAJIOTMYHBIMHU CHUCTEMHBIMHU PHCKaMHU, CBOMCTBEHHBIMH CTpaH€, I'A€ BBINYIICHBI HWIIN



00pamarTcs COOTBETCTBYIOINE HHOCTPAHHEIE IIeHHBIe OyMar. K ocHOBHBIM (pakToOpam, BIHSIONIUM Ha YPOBEHb CHCTEMHOTO
pUCKa B IIEJIOM, OTHOCSATCS IIOJIMTHYECKas CHUTYyalHs, OCOOSHHOCTH HAI[MOHAIBHOTO 3aKOHOJATENbCTBA, BAIIOTHOTO
PETyINpOBaHUS W BEPOATHOCTh WX M3MEHEHHS, COCTOSHUE TOCYIapCTBEHHBIX (PMHAHCOB, HAIMYHE W CTENEHb Pa3BHUTOCTH
(hvHAHCOBOI CHCTEMBI CTpPAaHBI MECTa HAXOXKIEHHS TN, 00I3aHHOTO TI0 MHOCTPAaHHBIM IIEHHBIM Oymaram.

Ha ypoBeHb cuCTEMHOT0 puCcKa MOTYT OKa3bIBaTh BIMSIHAE M MHOTHE ApYyrHe (aKTOPbl, B TOM YHCIIE BEPOSITHOCTH BBEACHUS
OTPAaHMYCHHH HA HWHBECTHLIHUU B OTHENBHBIE OTPACAM 3KOHOMHKH WIM BEPOSATHOCTH OJNHOMOMEHTHON [I€BajbBallVH
HaIMOHAIBHON BamioThl. OOIMIETIPUHATON MHTETPAIBHON OICHKOW CHCTEMHOTO PHCKA MHBECTHUITUH SBISETCS «CYBEPEHHBIM
pEUTUHT» B WHOCTPAHHOM WJIM HAIMOHAJIBHON BaJlIOTE, MPUCBOCHHBIA CTpaHEe, B KOTOPOW 3aperucTpUpOBaH SMUTEHT
WHOCTPAHHOW IIEHHON Oymaru, MeXIyHapoIHbIMH pedTuHTroBBIMH areHTcTBamMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ognako cieayer UMeTh B BUAY, UTO PEUTUHIH ABJISIOTCS JIUIIb OPUEHTHUPAMHU U MOTYT B KOHKPETHBIH MOMEHT
HE COOTBETCTBOBATH PEAILHOM CUTYaLUU.

B Hacrosimiee Bpemsl 3aKOHOJATEIHCTBO JOIMYCKAET BO3MOXKHOCTH 3aKTIOUCHHS] POCCHUUCKHIMH WHBECTOPAMH JIOTOBOPOB,
SIBJISTFOIUXCS POCCHMCKMMH TIPOM3BOJHBIMUA (DPMHAHCOBBIMU HHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM KOTOPBIX SIBIISIOTCS
I[CHHbIE OyMarum WHOCTPAaHHBIX 3MHTCHTOB MM WHJCKCHI, PACCUUTAHHBIC 10 TAaKUM IICHHbIM Oymaram. Mexnay Ttem,
CYIIECTBYIOT PUCKH W3MEHEHHS PETryJSATHBHBIX IOAXOMOB K COOTBETCTBYIOIIUM OIEPAIHMSIM, B PE3YJIbTATe Yer0 MOXKET
BO3HUKHYTh HEOOXOAMMOCTh COBEPIIATH CACIKY, HAlPaBJICHHBIC Ha MPEKpalleHne 0053aTeIbCTB 110 YKa3aHHBIM JJOTOBOPAM,
BoIlpeku Bammm miaHam.

[IpaBoBsbIe puCKH

Heo0xoaumo oTnaBath cebe OTHET B TOM, YTO HHOCTPaHHBIC (PHMHAHCOBBIC MHCTPYMEHTHI, SBIISIONIUCCS 0a3UCHBIMHA aKTHBAMHU
MIPOU3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB, HE BCETHA SIBIISIOTCS aHAIOTaMH POCCHUICKMX (DMHAHCOBBIX MHCTPYMEHTOB. B
M000M ciydae, Ipe0CTaBIsIeMbIe 10 HUM TPpaBa U MPaBHiIa HX OCYIIECTBICHHS MOTYT CYIIIECTBEHHO OTIMYATHCS OT MPaB MO
poccuiickuM (PUHAHCOBBIM WHCTPYMEHTaM.

Bo3moxxHOCTH cyneOHOM 3alUTHI PaB 0 MPOU3BOIHEIM (PMHAHCOBBIM MHCTPYMEHTAM C HMHOCTPAHHBIM 0a3UCHBIM aKTUBOM
MOTYT OBITH CYIIECTBEHHO OTpaHHYeHbl HEOOXOJIMMOCTBIO oOpaleHus: B 3apyOekHble CyJqeOHbIe U MPaBOOXPAaHUTEIbHBIC
OpTaHbI 110 YCTAaHOBJIEHHBIM MPaBUIIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTINYATHCS OT AelcTByromux B Poccun. Kpome Toro,
Brl B OONBIIMHCTBE CIydaeB HE CMOXKETE MOJIAraThCs HA 3allUTy CBOMX MpPaB M 3aKOHHBIX HWHTEPECOB POCCHICKUMHU
YIIOJTHOMOYEHHBIMH OpPTaHAMH.

PackpriTie nabopManmm

PackpeiTre mHpOpManMy B OTHOLIEHMH MHOCTPAaHHBIX LEHHBIX OyMmar, SBISIOIIMXCS Oa3MCHBIM aKTHBOM IPOM3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, OCYILIECTBIISIETCS 110 IPaBUiIaM, JEUCTBYIOLINM 3a PyOeXoM, 1 Ha aHIIMIICKOM s3bIke. OneHure
CBOIO F'OTOBHOCTh AQHAJIU3UPOBATH MH(POPMAIMIO HA AHTJIMICKOM SI3bIKE, @ TaKKe TO, IOHUMaeTe Ju Bl ominumsa Mexnay
NpUHATHIMU B Poccun npaBriiamMu (MHAHCOBOM OTYETHOCTH, MeXIyHapOIHBIMU CTaHAapTaMH (PMHAHCOBOI OTYETHOCTH WIIH
npaBwiIaMi QUHAHCOBON OTYETHOCTH, 11O KOTOPBIM MyOJIMKyeTcsi HHQOpManus SMUTCHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue OpraHu3aToOpbl TOProBaX U (WiIK) OpOKEpbl MOTYT OCYIIECTBISTH MEPEBOJl HEKOTOPHIX JOKYMEHTOB
(uH(OpManuM), pacKpbIBa€MBIX WHOCTPAaHHBIM SMHTEHTOM Ui Bamero ymoOctBa. B 3ToM ciydyae mepeBox MOXKeT
BOCIIPUHUMATHCS HUCKJIIOYUTENBHO Kak BcIOMoOraTeibHas wWHGpopManuss K O(QUIMAIBHO PACKPBITHIM JIOKyMEHTaM
(uH(OpManrM) Ha HHOCTPAaHHOM si3bIKe. Beerna yunThiBaiiTe BEpOsSTHOCTH OMIMOOK EPEBOAYMKA, B TOM YUCIIE CBSI3aHHBIX C
BO3MOKHBIM Pa3JInYHBIM [IEPEBOIOM OJHUX U TEX K€ HHOCTPAaHHBIX CJIOB U ()pa3 MK OTCYTCTBUEM OOIIETPHHATOTO PYCCKOTO
HKBUBAJICHTA.

ek

Y4uuTthiBas BBIIEU3TIOKEHHOE, MBI PEKOMEHIyeM Bam BHUMAaTeNbHO PacCMOTPETh BOMPOC O TOM, SIBISIOTCS JIM PHCKH,
BO3HUKAIOLINE MPU MPOBEACHUN COOTBETCTBYIOIIMX ONEpanui, mpueMieMbIMH 17 Bac ¢ yuetom Bammx MHBECTHLIMOHHBIX
neneil m (uHAHCOBBIX BO3MoOKHOCcTeH. JlaHHas Jlexiapauusi HE HWMeeT CBOel Lebl0 3acTaBUTh Bac oTka3aTkcs OT
OCYILECTBJICHUS TaKUX ONEpaLuii, a Mpu3BaHa MIOMO4b BaM OLIEHUTH MX PUCKU U OTBETCTBEHHO ITOIOMTH K PEILICHHUIO BOIIPOCa
0 BbIOOpEe Barmeit HHBECTUIIMOHHOW CTpaTeTuy M YCIIOBUI TOTOBOpa ¢ BammM bpokepom.



Hepequb YKa3aHHBIX BBIIIC PUCKOB HE ABJACTCA HCYCPIIBIBAOMIUMM, B CBsA3HM C YCM Knouent moxer Hectn
AONOJHUTCIIBHBIC PUCKH, CBA3aHHBIC C OCYIICCTBJICHUCM onepaunﬁ Ha PBIHKEC ICHHBIX 6}7Mal".

Iloonuce noo nacmoaweii /leknapayueil yoocmosepsaem, umo Knuenm oznaxkomunca c /leknapayueii o puckax u
npunumaem Ha ceds 6bluLEYKA3AHHbIE DUCKU, A MAKXCE UHbLE DUCKU, C6A3AHHbIE C UHBECIUPOSAHUEM 8 UeHHble DyMmazu.

«Hacmoawum noomeeprcoaro, Ymo A61AA10Ct ONbIMHBIM UHBECHOPOM U ROOMEEPHCOAIO C80e CO2Nacue NPUHAmb
Ha ce0: 6blULeU310CEHHbIE PUCKU).

TToxmuce Knnenra / /




Mpnio:xxkenne Ne 5
Kk Bpokepckomy norosopy Ne

oT« __ » 20 1.
« » 201 r.
3asBjeHne HA BbIBOJ BaaioThl
Hacrosmum 5
(llonnoe naumenosanue, ®UO Knuenma)
B JIULIE ,
JIEHCTBYIOLIETO HA OCHOBAHUU ,
MIPOCUT B COOTBETCTBUM ¢ Bpokepckum 10roBopom
MEXAY
(Haumenosanue, ®HO Knuenma)
u OO0 «Peneccanc bpokep» Ne OT « » 201 r.
IIPOU3BECTHU OIIE€PALHIO 10 MEPEBOAY ACHEKHBIX CPEACTB B B CyMME€!
YKaszamoe eainiomy 8616004
( ) 0 CIEAYIOIINM PEKBU3UTAM:

PacueTHblii cueT

HaunmMeHoBaHue OaHKa

BUK

WHH 6anka

KoppecnonaenTckuii cuer OaHka

Jpyrue peKBU3UTHI IIaTEXa
baHk-niocpeHuK

SWIFT 0anka-nocpenauka (A71sl IepeBOIOB B
MHOCTPaHHOM BAJIIOTE):

Howmep cueta B 6aHKe-IIOCpEIHUKE

(17151 MepeBOIOB B MHOCTPAHHOM BaJIIOTe):
bank nomyuarens

(U1 IepeBOOB B MHOCTPAHHOHN BaJIIOTe):
SWIFT 6anka mosrygarens (171 IepeBOIOB B
WHOCTPAHHOM BaJIIOTe):

Tonmuce Knuenra / /




K Bpokepckomy norosopy Ne
oT« __ »

Ipnaoxenue Ne 6

20

I.

Iopyyenue Ha cae/IKy

JlaTta nopy4yenusi

IMoanoe nanmenoBanune/P.N.0.
Kanenra:

Homep Bpoxepckoro goropopa:

Homep Bpoxepckoro cyera:

Knment nepenan bpokepy cienyromee [lopyuenne Ha crienky ¢ HeHHBIMH OymMaramMu

IMHUTEHT:

KosmmyectBo Llennbix dymar:

Bup, Tun (kaTeropus), BHIIYCK, TPAHIILI,
cepusi i ISIN koxa IlenHoii Gymaru:

Hnoe nopyyenne:

yKadicume 6ce napamempuvl NOpyUeHus.

0] IHoxkynka

0] IIpoaaxa

ena:

Ilo pbiHKYy:

He BbIme:

He Huxe

Bamora Cuenxn:

Bamrora nuarexa:

Kypc xonBepcun Bamotsl Caesku B
Bamory niarexa:

MecTo ucnoJiHeHus':

Toprosas ceccus’:

nopyuenus*:

Cpok neiicTBust Jlo KoHIA AHSA MOJAYH MOPYYEHHS c no

Hononnumensnas ungpopmayun:

Tommuce Kanenra

' o ymourdanuio bpokep camocTosiTensHO BeIOHpaeT MecTo ucnoiaHenue [lopyueHus.

2 YKa3sblBaeTCS OCHOBHAs W/WIIH J10MOIHATENbHAS Toproaas ceccus. [To ymonganuto [TopydeHue HCIONHAETCS B IIEPUOJ CPOKA ICHCTBUS aKTUBHOM 3asBKH, I10JJaHHON

Bpokepom Bo ucniontHenue Takoro Ilopydenus.

3 o YMOJT4aHHIO CPOK JeicTBus [lopyuenus onpenensercs npapuwiamu OpraHuzaTopa TOProBJIX B COOTBETCTBUU CO CPOKOM JICHCTBHS aKTUBHOM 3asiBKH, TOJJAHHOI

Bpoxepom Bo ncnonuenue taxoro Ilopyuenus.



IMpuioxkenune Ne 7
K bpokepckomy norosopy Ne
OT«__ » 20 1.

CnenuaJjbHble J0TOBOPEHHOCTH MO 00CIY;KUBAHUIO

Pe:xxumbl Topros ITAO MockoBckas bup:ka, B koTopbIx bpokep 3aKki1i04aeT cAeJIKH OT CBOEr0 MMEHH 32 cYeT
Kanenrta

[ «Pexum 0CHOBHBIX TOPros T+»

OT KJIMEHTA: OT BPOKEPA:

M.IIL. M.IL




Ocrnoenoii cnucok

Hacrosimum  [¢] (raumenosanue/@.M.O. xknuenma) nHampapiser cnucok Ilomp3oBareneir PaGouero mecra ¢ wHboOpMamnuein 0 MOMYyYECHUU H
UCTOJIb30BaHUM UMHU KiTroueit 31IeKTpOHHO MOANUCH (3anOIHAEeMCs MOIbKO 8 YACMU MeX CUCIEeM/NOOKIIOYeHUll, KOMOopble UCHONb3VIOMCA 8 PAMKAX

«[*]» [*] 20 [] r.

002060]?&, a 86 OMHOULEHUU HEUCNOJIb3YEMbIX NPOCMABIIAEMC A npoqepk):

B OOO «Peneccanc bpokep»

Ipnaoxenue Ne 8

Kk bpokepckomy norosopy Ne

Kinuenr: []
(Haumenosanue/D.U.0. knuenma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

oT

n/n ®.1.0. Ilosan3o0BaTes Hnentuduxarop Kiaroua Jlorun pJs gocryna B HNnenTuduxaropsl ais JloruH aJ1 NOAKJII0YeHUs Kiro4 351ekTpoHHOI
PaGouero mecta 3J1eKTPOHHOI1 MOANNCH B JInuHbIii KaOnHeT MOAKJIIOYEHHs ¢ € HCMOJIb30BAaHHEM MOANHCH MOJTydeH
(MOJTHOCTBH10) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCM0JIb30BAHUEM nporoko.a Plaza 11 (moanuch
IQUIK, iQUIKXx, nporokoaa FIX (TWIME, ASTS u op.) IMoab3oBaTens
IQUIK-HD, Quick (SenderComplD, Padouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
1QUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMS YKA3aHHBIX JIUIT IOATBEPIKAAEM(70).

HOIIHI/ICEIHI/IGM U HalpaBJICHUCM HACTOALICTO IMKMCbMa HOI[TBep)KI[aeM(IO), 4TO HaM (MHe) N3BCCTHBI U TTOHATHBI YCJIOBHA HOCJIG[[HGI\/II peaaKkunuun

Bpoxkepckoro moroBopa u 00s3yeMcsi(70¢b) €ro UCTIOTHSTS.

[*]

(HaumeHnoB8auue OOINHCHOCMU PYKOBOOUMENs KIUEHMA-10.]1.)

[*]/[=V/

M.II.




ﬂonoﬂuumeﬂbnbzﬁ CRUCOK

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] T.
Krnuenr: [¢]
(naumenosanue/D.1U.0O. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum [*] (raumenosanue/®@.1U.O. knuenma) mpocuT NONoNHUTH cucok [lomp3oBareneir Pabodero mecra ¢ mHpopmaimei o MONydeHUU U
ucnonb3oBaHun UMM Kitoueil snexTpoHHo moamucu criemyroummMu [lonme3oBatensimu PaGouero mecra (3anonmsemcs moavko 6 uacmu mex
CUCMEM/NOOKIIYUEH UL, KOMOPble UCNOAb3YIONCI 8 PAMKAX 002080PA, A 8 OMHOWEHUU HEUCTIOIb3YeMbIX HPOCMABIAEHCIL NPOYEPK):

n/n ®D.1.0. IToan3oBareis
PabGouero mecta
(MOJIHOCTH10)

HUnentuduxarop Kiroua
3J1eKTPOHHOIi oANNCH B
HUTC QUIK (KEYID)

JloruH s focTyna B
JIMYHbBIH KaOUHET

HUnentuduxaropsl 1js
MOAKJIIOYEHHUS ¢

JloruH 1J1s1 NOAKJII0YeHus
C MCIIOJIb30BaAHUEM

Kitro4 371eKTpoHHOiI
MONHUCH NOJTyYeH

Quick Android:
QUIK Android X:
WebQuik:

(JIK) (PocketQuik, HCMOJIb30BAHUEM npotokoia Plaza 11 (moanmuch
IQUIK, iQUIKX, nporokoiaa FIX (TWIME, ASTS u op.) IMoab3oBaTens
IQUIK-HD, Quick (SenderComplID, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
1QUIKx:
IQUIK-HD:

2

3

[TonHOMOYMS yKa3aHHBIX JTUI] TOATBEPKIAEM(70).

[Tonnucanuem M HampaBJI€HMEM HACTOSIIETO NMUChbMa IMOATBEP)KIAaeM(70), YTO HaM (MHe) W3BECTHBI U TOHSATHBI YCJIOBMS HOCIEAHEW peaakiuu
Bpokepckoro goroBopa 1 00s3yemMcsi(70cb) €ro UCTIONHSATh.

[*]
(HaumeHo8anUe OOIHCHOCIU PYKOBOOUMEISL KIUEeHMA-10.]1.)
[1/[)/

M.II.



Cnucok JUU, UCKIIIOUEHHbBIX U3 CRUCKA Ilonvzoeameneit Pabouezo mecma

«[*]» [*] 20 [*] T.

B OOO «Peneccanc bpokep»

Knuenr: []

(naumenosanue/D.U.O. kiuenma)
Bpokepckuit noroBop ot «[*]» [*] 20 [*] r. Ne [¢]

Hacrosiuum [*] (haumenosanue/@.H.0. knuenma) NpOCUT UCKIIOUUTH U3 crucka [lomp3oBareneit Pabodero mecra ¢ napopMmaryed o moiydeHun u

UCIONIb30BaHUU MU KiTtouel 37eKTpOHHOW TMOAMHUCH CIEAYIOIINX JIHI (3aNOJHAIOMCA MOAbKO 8 4acmu mex CUCMeM/NOOKTIOYeHUIl,
UCNONB3YIOMCS 8 PAMKAX 002080pPA, A 8 OMHOWEHUU HeUCHONIb3YeMbIX NPOCMABIAEmC sl NPOYepK):

Komopble

n/n ®.N.0. IToab3oBateas Padouero mecra
(1MOJTHOCTBI0)

HNpentuduxarop
Kiroua 3/1eKTpOHHOM
nogmucu B UTC QUIK
(KEYID)

JloruH aJis1 A0CTYNA B
JInYHbIH KAaOHHET
(JIK) (PocketQuik,

IQUIK, iQUIKXx,
IQUIK-HD, Quick
Android, QUIK
Android X, WebQuik)

HNnentuduxkaropsb! AJs
NMOJAKJII0YEeHHs ¢
HCIOJIb30BAHHEM NMPOTOKOJIa
FIX (SenderComplID,
TargetComplID)

.]IOFI/IH JJIA MOAKJIIOYEHHUSA C
HUCII0JIb30BaAaHUEM l'[pOTOKO.]'Ia
Plaza II (TWIME, ASTS u op.)

JIK:

PocketQuik:
IQUIK:

iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

Plaza II:
TWIME:
ASTS:

[MoanucanueM ¥ HampaBICHHEM HACTOSIIETO MUChbMa IMOATBEP)KAAEM(70), UTO HAaM (MHe) W3BECTHBI M TOHSATHBI YCJIOBHS TOCIEIHECH pelaKiiu
Bpoxkepckoro qoroBopa u 00s13yeMcsi(70Cb) €r0 UCTIOHSATb.

[*]

(Haumenosanue OOJNAHCHOCIU PYKOBOOUMENS KIUEHMA-10.]1.)

[*1/[*)/

M.II.



3aaenenue Ionvzoeamensn Pabouezo mecma 06 ucknrouenuu ezo u3z cnucka Ilonvzoeameneii Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuenr: []
(naumenosanue/D.U.O. kiuenma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [*] . Ne [¢]

HacrosimuwM [*] (@.U.0. [Honvzoeamens Paboueco mecma) npoinry HCKIIIOUNTH MeHS U3 criucka [lomb3oBareneit
Paboyero Mecta u aHHYJIMPOBATh BCE 3aPETUCTPUPOBAHHBIC HA MO MMs1 KUTFOUHM 3JIEKTPOHHOM MOAITUCH.

[*]/[=V/
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