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PaCKleTHe mul)opMamm HAJOroBbIM OpraHaM MHOCTPAHHOI'O rocyaapcraa

OBIIME ITOJOKEHUA

B cnyuae ecnu bpokep B cuiny TpeOOBaHMI HAJOTOBOTO 3aKOHOJATEIHCTBA MHOCTPAHHOTO TOCYAAapCTBA WIIH
J000T0 CBSA3aHHOTO C HUM INPAaBWIIA, 3aKOHA WJIM MOCTAHOBJIICHHMSI, HE MMPOTUBOPEUAIINX 3aKOHOAATEIbCTBY PD
(mamee — «TpeboBaHUsS WHOCTPAHHOTO 3aKOHOMATEIHCTBAY), 00s3aH MOIaBaTh WM PACKPHIBATh HH(POPMAITHIO,
cBsi3aHHyI0 ¢ KitmeHToM, B ToM umciie nHopMaIuio, yka3aHHYIO HIDKe B KadecTBe [lojsexalneil packpbITHIO
uHpopMmarn, bpokep BrpaBe, a KilneHT HaCTOSAIIMM COTJIAIIACTCS U YIIOJIHOMOYHBAET bpokepa ocyIiecTBIsTh
YKa3aHHbIC JCHCTBUS 0€3 IOMOTHUTEIBHOTO TIOATBEPKICHUS WU COTJIACOBAHUS CO CTOPOHBI KitneHTa.

[Mox wundpopmarmeii, kotopyro bpokep Oyaer o0s3aH NpeAOCTaBNIAT, B cuily TpeOoBaHHI WHOCTPAHHOTO
3aKOHO/aTeNbCTBa (fnanee — «[lomiexaias pacKpbITHIO HH(DOPMAITUSY), MOXKET ITOIPa3yMeBaThCs B TOM YHCIE
criemyromas nHGOpPMAaIIHS:

uMs/ HAaNMEHOBaHME, aJIpec M HOMep (HOMepa) HAIOTOIUIATEINBIIHKA [T0 KAKIOMY KIHUEHTY, MOJIeKaIIeMy
PacKpeITHIO B ciily TpeboBaHMil HHOCTpAaHHOTO 3aKOHOJATENIHCTBA;

HOoMep bpokepckoro cyera mo KaxaoMmMy KIHEHTY, IMOJJICKAIIEMY pPacKpeITUIO B cwiy TpeOoBaHui
MHOCTPAHHOTO 3aKOHOAATENIbCTBA;

OCTaTOK Ha KOHeIl rofja Ha bpokepckoM cuere Ka)IOro KIMEHTa, MOAJIEKAIeT0 PAaCKPBITHIO B CHITY
TpeboBaHniT HHOCTPAHHOTO 3aKOHOAATEIHCTBA; U

OTUYETHOCTh B OTHOIIICHUY TUIATEXKEH, MPOU3BENEHHBIX ¢ bpokepckoro cuera u/wim Ha Bpokepckwuii cueT 1o
KOKIOMY KIUEHTY, MOJISKAIEMY PACKPBITHIO B CHITy TpeOoBaHMIT MHOCTPAHHOTO 3aKOHOAATEIhCTBA.

B ciyqae, ecniu bpokep B crity TpeGoBaHuit HHOCTPaHHOTO 3aKOHOIATEITHLCTBA 0053aH OCYIIECTRIITH yACP KaHHE
W/WIHA TIepedrcleHre ACHEXHBIX cpencTB KimeHTa HamoTOBBIM OpraHaM HMHOCTPAHHOTO TocyAapcTBa (WX
areHram), KIIMeHT HaCcTOSIIMUM COTJIAIIACTCS M YIIOJHOMOYMBAEeT bpokepa OCyIIeCTBIATh YKa3aHHBIC ACHCTBUS
0e3 JIOTOTHUTEIBHOTO TIOATBEPIKICHUS WK COTJIACOBaHUS CO CTOPOHBI KitneHra.

2. OBA3BATEJIBCTBA KJIMEHTA 110 TIPEJOCTABJIEHUIO UHOOPMAILINHN

2.1.

2.2.

B cnyuae ecnm  kakas-nmmOo wuHbpopmarms TpeOyercs bpokepy B cmny TpeOoBaHuii MHOCTPaHHOTO
3aKOHOIaTEILCTBA W/WJIH B CHIIy 3akoHomareiahcTBa PO w/mmm B cmry TpeboBaHWi JT000TO POCCHICKOTO WITH
WHOCTPAHHOTO HAJIOTOBOTO OpraHa (Mx areHToB), KimmeHT 00s3yeTcs mpenocTaBuTh bpokepy Takyro nHpOpMAaIiio
B CpOKH, YCTaHOBJICHHbIC bBpokKepoM, MpH YCIOBHM, YTO TaKh€ CPOKHA COOTBETCTBYIOT TpeOOBaHUSAM
3aKOHO1aTeILCTBA PO.

KinenT 00s13yeTcs He3aMeUIMTENBHO coo0aTh bpokepy o JIFOOBIX 00CTOSATENBCTBAX, KOTOPHIC MOTYT IOBJIHSThH
Ha oOs3arenscTBa bpokepa mpemocTaBmaTe WHGOPMAINIO, TPEIyCMOTPeHHYIO TpeboBaHWAMH WHOCTPAHHOTO
3aKOHO/MATENbCTBA. B cinywae Hammums 1Mo MHeHHIo bpokepa y Kimenta mpu3HaKoB, TTO3BOJISIOIINX
uneHtuunupoBath KimeHTa B Ka4eCcTBE JIMIIA, TIOJUICHKAIIEI0 PACKPBITUIO B cuily TpeOoBaHUI MHOCTPAHHOTO
3aKOHOJIaTeIbCTBA, BpoKep B COOTBETCTBMM CO CBOMMHU BHYTPEHHHMH JOKYMEHTAMU MPUHUMAET MEpHl IO



I/I,I[CHTI/I(l)I/IKa]_II/II/I Kiuenra B xauecTBe Jinna, IOoAJICKAIICTO PAaCKPBITUIO B CHUITY TpCGOBaHI/Iﬁ HWHOCTPAHHOT'O
3aKOHOOAaTCIIbCTBA.

2.3. B cnyuae, ecnmu KimeHT SBISETCS JUIOM, TOMJICKAIIAM PACKPHITHIO B CHIy TpeOoBaHWN HHOCTPAHHOTO
3aKOHO/ATEeNbCTBA, KITMEHT HaCTOSIIIINM MPU3HAET U MOATBEPKIAET CBOE 00s3aTeIHCTBO MPEAOCTaBIATE bpokepy
WHGOPMAIUIO U JOKYMEHTEI, [TOITBEPKAArOIINE, YTO KITMEHT SBISETCS JIUIOM, TIOJICKAIIUM PACKPBITHIO B CHITY
TpeOoBaHUi HMHOCTPAHHOTO 3aKOHOAATENbCTBA, a TaKKe JIOOYHD HWHYH WHGOPMAIMI0, CBS3aHHYK C
TpeboBaHNUAMH WHOCTPAHHOTO 3aKOHOJIATENIbCTBA, KOTOpas MOXET OBITh Ha pa3yMHOM OCHOBaHWH 3aIlpOIIeHA
Bpokepom. Kpome toro, KinueHT noaTBep:kaaeT U corjiamiaeTcs, 4YTo, B cliy4ae eclii HelpeaocTaBieHue bpokepy
YKa3aHHOU WH(pOpMAIMH MOBJIEYET 32 CO00M Kakue-T1u00 HAIOTOBBIC ILIATEXKH, ITpadsl win nenu, KiimeHnT Hecet
OTBETCTBEHHOCTh 3a YIUIATy YyKa3aHHBIX CYMM B IOJHOM OOBEME M Ha MOCTOSHHONH OCHOBE IOJHOCTBIO
rapanTupyet bpokepy Bo3MeIeHre 100X HaJIOTOB, IITPagoB U MEHEH, a TaKKe JTFOOBIX PacX0J0B, TOHECEHHBIX
Bpoxepom B cBs31 ¢ HenpeaocTaBieHneM KiTMeHToM cOOTBETCTBYIOMIEH HH(OPMAITUH W/ AN TOKYMEHTOB.

2.4. B cinyuae HenmpeaOCTaBJICHHUS JIMOO HETOJHOrO MpeaocTaBicHus KinnentoMm nHbopMalyu U W/l JOKYMEHTOB,
HEOOXOAMMBIX bBpokepy s ero HMICHTU(PUKAIMM B KAYECTBE JIMIA, MOJUICKAINETO PACKPBHITHIO B CHITY
TpeboBaHnli WHOCTPAHHOTO 3aKOHOJATEILCTBA, bpokep BIpaBe NPUMEHUTH 110 OTHOMICHWIO K KimeHty
MOCTIEACTBYS, PEAYCMOTPEHHBIE 3aKOHOJATEILCTBOM PD 11t TaKMX CiTy4aeB, B TOM YHCIIE IPUHSATH perieHne 00
OTKa3€ OT COBEpUICHU orepaluii mo Jloropopy uiu o pactopskeHuu JJorosopa.

TTogmuces Kimenra / /
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JdoBepeHHOCTD
Hacrosimieit 1oBepeHHOCTHIO (momHOE
HauMeHoBaHue kinuenta, MTHH, ropunuyeckuit aapec, 1ata 1 MECTO TOCYJapCTBEHHON PETUCTpaIiu, HOMED
PETHCTPAIMOHHOTO CBUICTENILCTBA, aJIpec (DaKTUYECKOTO MECTa HAXOXKICHHS )
B JIHIIE ,

JIEUCTBYIOLIETO HA OCHOBAHUU

(manee — «KnueHT»), ynosHOMOYMBAET HIKEIIEPEUHUCIICHHBIX JIML] COBEPILATh CIEAYIOINE IeiicTBUs B paMkax bpokepckoro
norosopa (aanee — «/lorosop») ¢ OO0 «Peneccanc Bpokep» (nanee — «bpokep»):

1.
Ykazvisaemes @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMO4eHHO20
Hacnopmuvie oannuvie:

2
Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20
Hacnopmuvie oannuvie:

3
Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20
Hacnopmuvie oannvie:

4
Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoOMO4eHHO20
Ilacnopmuvie dannvie:

. OCYIIECTBJISITH JIIOObIE JACHCTBUS, HAMPABJICHHBIC HA 3aKIIIOYCHNE, N3MEHEHUE W/WIN IpeKpalieHue Jlororopa, JTo0bIx
JIOTIOJTHUTENIbHBIX COTJAIICHUH W MPHIIOKEeHNH K JloroBopy, a Takyke MOAMUCHIBATh U MOIaBaTh JIFOObIE TOKyMEHTHI B
pamkax Jlorosopa;

o BECTH TIEPErOBOPHI, HANPABICHHBIE Ha COBEPIIEHHE CIENIOK, a TaKKe COBEPIIAThH JIIOOBIE CHACNKH KYIUTH-TIPOJaXH
LIEHHBIX OyMar, KyIUIM-TIPOJIaXKu IIEHHbIX OyMar ¢ oOpaTHbIM BeIKyrioM (PEITO), meHsl, 3aliMa 1IeHHBIX OyMar, 3ajiora
LIEHHBIX OyMar, a TaKXe Jr0bIe HHBIC CICIIKU C IICHHBIMH OyMaramu

. COBEpIIATh JHOOBIE CACTKY, HAIPABJICHHBIC HA MPEKPAIEHUE ¥/ HOBAIIMIO JTIOOBIX 0053aTENIbCTB, BEITCKAIOIINX U3
coBepIIeHHBIX bpokepom Bo ncronHeHne nopydennii KimmeHTa cienok Ha pelHKe [EHHBIX OyMar, a TakxKe MOIICHIBaTh
Y TI0J]aBaTh IMOPYYCHUS HA COBEPIICHHE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CICIIOK;

° MTOATIMCHIBATh W TI0/IaBaTh 3asSBJICHHS Ha IMEPEBOJ aKTHBOB HA OPOKEPCKHI CUET WIIM BBIBOJ aKTHBOB C OPOKEPCKOTO
cuera Kimnenra;
. NIPUHUMATh, TOJIMUCHIBATh U MEepEJaBaTh aHKETHI, MPOTOKOIbI, MUChMA, TOPYUCHHUS, TOATBEPKACHUS, aKThl IIpUeMa-

repeaadn, akThl CBEPKHU PacueToB OTYEeTH bpokepa, a Takke HHBIE JOKYMEHTHI, TIOITUCAHNE KOTOPBIX HEOOXOIUMO TSt
CIEJIOK C IICHHBIMH OyMaraMu,

. 3aBEPATh KOMHH JTOKYMEHTOB, BBIMHCKH M3 JOKYMEHTOB, CKPEIUIATh M 3aBEPSATh CKPEIUICHHE MHOTOCTPAHUTHBIX
JIOKYMEHTOB, TOJIy4aTh MaTepPUAIbHbIC HOCUTEIN WH(GOPMAIUH, BEITIONHITh BCE UHBIC ()OPMATBHOCTH U COBEPIIAThH
mo0ble MHBIE ACHCTBHUS, HEOOXOUMBIE TSI peaTn3alliy TOJTHOMOYHH TI0 HACTOSIICH TOBEPEHHOCTH.

Hacrosmas JOBCPCHHOCTD BblJlaHAa CPOKOM Ha IIATh JICT.

Iloamucu YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.



(noonucv)

QN0

Hogsepennocmy, 6vidannas 8 nopsaoke nepedogepusi, O0IIHCHA ObIMb 3a6EPEHA HOMAPUATLHO
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I[elc.napamm 00 001MX PHUCKaX, CBA3AHHBIX C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6yMar

e HacTosmielt Jlexmapanuy — npenocTaBUTh BaM HHGOpMAIHio 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C OCYIIECTBICHHEM
orepanuii Ha phIHKE IeHHbIX Oymar. OOpalaeM Baile BHUMaHUE Ha TO, 4TO Hacrtosimas Jlexmapamusi He pacKpbIBaeT
nHpopMaIio 000 BCEX PUCKaxX Ha PHIHKE IIEHHBIX OyMar BCJICICTBHE pa3HOOOpa3rs BOSHUKAIONINX HA HEM CHUTYaIlHH.

B oOmiem cmpiciie puck mpencTaBisieT co00i BOZMOKHOCTh BOSHHKHOBEHHS YOBITKOB IPH OCYIIECTBICHUHN (DHHAHCOBBIX
oTepanyii B CBSI3M C BO3MOXKHBIM HEOJarompUsATHBIM BIHSHHEM pa3HOTO poaa (paxTopoB. Himke — OCHOBHBIE PHCKH, C
KOTOPBIMU OyAYT CBS3aHBI Ballld OTIEPAINX Ha PHIHKE [IEHHBIX OyMar.

I. CuctemubIif puCK

DTOT PUCK 3aTparuBaeT HECKOIbKO (DMHAHCOBBIX MHCTUTYTOB U MPOSBISICTCS B CHIDKEHUH UX CITOCOOHOCTH BBITIOJIHSITH CBOH
(yakun. B cwry Gompmiol crenmeHW B3aUMOJEHCTBHA M B3aMMO3aBHCHMOCTH (DHHAHCOBBIX HMHCTUTYTOB MEXTY COOO#
OIIEHKA CHCTEMHOTO PHCKa CII0’KHA, HO €T0 Pealln3alis MOXKET ITOBIHUATh Ha BCEX YIaCTHUKOB (PMHAHCOBOTO PHIHKA.

II. PeIHOYHBINM pUCK

OTOT PHCK TMPOSBISETCS B HEOJATONPUATHOM M3MEHCHMU IIeH (CTOMMOCTH) MpPHHAJUICKAIMUX BaM (UHAHCOBBIX
WHCTPYMEHTOB, B TOM YHUCJIC H3-32 HEOJArompUSATHOIO H3MEHCHUS MOJUTHYSCKON CHUTyalluH, PEe3KOil JeBalibBalluu
HAI[MOHAIBHOMN BAIOTHI, KPU3KUCA PHIHKA TOCYJAPCTBEHHBIX JOJTOBBIX 00s3aTEILCTB, OAHKOBCKOTO M BAJIFOTHOTO KPU3HUCA,
00CTOSTENHCTB HEMTPEOIOIMMOM CHITBI, TIIABHBIM 00pa30M CTHXUITHOTO M BOGHHOTO XapaKTepa, U KaK CIIEJICTBUE, IPUBOJIHUT K
CHIDKEHHIO JOXOIHOCTH WJIH JlaXke YOBITKaM. B 3aBHCHMOCTH OT BEIOpAHHOM CTpaTeTWH PHIHOYHBIN (IIEHOBOM) pHCK OymeT
COCTOSITh B YBEIIMUCHHUN (YMEHBIICHUH) IIeHbI (PUHAHCOBBIX HHCTPYMEHTOB. BBI JJOJKHBI OT/IaBaTh cebe OTYET B TOM, UTO
CTOMMOCTb PUHAJUICKANINX BaM (UHAHCOBBIX HHCTPYMEHTOB MOXET KaK PACTH, TAK M CHYKATBCS, M €€ POCT B IIPOIIIIOM HE
O3HayaeT ee pocTa B OyIyLIeM.

Crenyer crienajabHO 0OpaTUTh BHUMAHUE HA CIIEIYFONUE PHIHOYHBIC PUCKU:
1. BanroTHBIN pHUCK

BastoTHbIi puCK TPOSIBIIETCS B HEOIArONMPUATHOM M3MEHEHUU Kypca pyOJis 10 OTHOIICHUIO K MHOCTPAHHOH BajioTe, IpU
KOTOPOM BaIld JOXOABI OT BJIaACHWS (MHAHCOBHIMH HWHCTPYMEHTAMH MOTYT OBITh TOABEPTHYTH HHOISIIHOHHOMY
BO3MICHCTBHIO (CHIDKCHUIO pPeabHON MOKYIIaTeIbHOM CIIOCOOHOCTH), a TaK)Ke OIeHKAa MHBECTHIINKA B HAITMOHAIHLHOMN BaJIOTE
MOJKET CHHU3UTHCS TPHU COXPAHEHHWH OIEHKH TaKWX HHBECTHIMN B WHOCTPAHHOMN BaJIOTE BCIIEICTBHE YEro BBl MOXKETE
MOTEPSATh YacTh JOXO0Ja, a TakKe TMOHECTH YOBITKM. BamioTHBIH PHCK TakXKe MOXET NMPHUBECTH K M3MEHEHHIO pa3Mepa
00513aTeIbCTB 0 (DMHAHCOBBIM MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BATOTOW MJIM MHOCTPAHHBIMH (DMHAHCOBBIMU
WHCTPYMEHTaMHU, YTO MOXKET IMPUBECTU K yOBITKAM WJIM K 3aTPYTHCHHIO BO3MOXHOCTH PACCUUTHIBATHCS 110 HHUM.

2. IIpotieHTHBIN PUCK

[IposBnsieTcss B HEOIATONPHUSATHOM M3MEHEHHH MPOIEHTHOW CTAaBKH, BIHSIOMIEH Ha KypCOBYIO CTOMMOCTH OOJHMTaIlliil HITH
WHBIX WHCTPYMEHTOB ()MHAHCOBOTO DPHIHKA C (PHKCHPOBAHHBIM HOXOAOM. IIpOIEHTHBII pHCK MOXET OBITh 00yCIOBIICH
HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHUS (TIoramieHus) TpeOOBaHWUN M 00SI3aTEIBCTB, @ TAKXKE HEOJUHAKOBON CTCIICHBIO
W3MEHEHUS MPOIICHTHBIX CTABOK IO TPEOOBAHUSAM U 00SI3aTEIILCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKITHH



HpOHBJ’IHeTCﬂ B PE3KOM IMaJAC€HUU [CHDbI aKIun AKIIUOHEPHOI'O O6]J_IGCTB3., MPU3HAHHOT'O HECOCTOATC/IbHBIM, WA B
npeaABUACHUN TaKOM HECOCTOATEIILHOCTH. A TakKe HEBO3MOXXHOCTHU MOJYYUTh BBIIUIATBI IO AOO0XOJaM WM HWHBIM
KOPIIOPpaTUBHLBIM HCﬁCTBHHM.

I[J'ISI TOro YTOOBI CHU3UTh pBIHO‘-IHI:II‘/'I PHUCK, BaM CJIICAYCT BHUMATCIIbHO OTHECTUCH K BBI60py n ,I[I/IBepCI/I(l)I/IKaLII/II/I (bHHaHCOBBIX
HWHCTPYMCHTOB. KpOMe TOI'0, BHUMATCIIbHO O3HAKOMBTECH C YCJIIOBUAMHU BALICTO B3aI/IMOZ[CI>'ICTBPI$I C BallluM BpOKCpOM JJIsL
TOTO, YTOOBI OLCHUTH PacxoJbl, C KOTOPbIMHU 6y£[y'T CBsA3aHbI BJIaJICHUC WU OII€palun C (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMU U
Y6CI[PITCCI>, B TOM, YTO OHHU INPUEMIIEMBI IJId BAC U HE JIMIIAIOT BaC OXXKHUIAAEMOI'0 BaMH 10XO0/Ja.

III. Puck ITUKBUIHOCTH

OTOT PUCK IPOABJACTCA B CHUIKCHUN BO3MOXKHOCTH PCAJIN30BATh (bHHaHCOBLIG HUHCTPYMCHTELI 11O HCO6XOI[I/IMOI>i OCHE H3-3a
CHMIKCHHA CIIpOCa Ha HHX. HaHHLIﬁ PUCK MOXKCT IMPOABUTHCA, B YaCTHOCTHU, IIPHU HCO6XOJII/IMOCTI/I GBICTpOﬁ IpoaaxxKunu
(bHHaHCOBLIX HUHCTPYMCHTOB, B y6LITKaX, CBsA3aHHBIX CO 3HAYUTCIBbHBIM CHUXKCHHUECM UX CTOMMOCTH.

IV. Kpeauthslii puck

10T PHUCK 3aKIIIOYACTCA B BO3SMOKHOCTU HEBBINIOJTHCHUA KOHTPAKTHBIX U MHBIX 06H3aTeHBCTB, NPUHATBIX Ha cebst ApyruMu
JIMIIaMU B CBA3U C BalllUMU OIICpAI[USAMMU.

K guncity KpeIuTHBIX PUCKOB OTHOCSITCS CJICIYFOIINE PUCKU:
1. Puck aedonra mo obauTasAM U HHBIM JOJTOBBIM IIECHHBIM OyMaram

3aKIII0YaeTCs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SIMUTEHTA JOJII'OBBIX IICHHBIX 6yMar, 4YTO MPUBCACT K HEBO3MOXKXHOCTHU
WUJIIW CHUKCHUIO BEPOATHOCTH IMOTaCUTh €€ B CPOK U B IIOJTHOM O6I>€Me, a TaK)K€ OCYIIECTBUTh KYIIOHHBIC BBIIIJIATHI.

2. Puck KoHTpareHnra

Puck kOHTpareHTa — TPETHETO JUIA MPOSBIISCTCS B PUCKE HEUCIIOMHEHHS 00513aTeIbCTB MEePe]l BAMU WU BamuM bpokepom
CO CTOPOHKI KOHTpareHToB. Bam Bpokep jomkeH mpruHUMATh MEPhl 110 MUHUMHU3aIlUU PUCKA KOHTPAreHTa, OJHAKO HE MOXKET
UCKJIIIOYUTh €r0 TOJMHOCThI0. OCOOEHHO BBICOK PHCK KOHTpPAareHTa IIPH COBEPIICHUUW OIEpallfif, COBEPIIACMBIX Ha
HEOPIraHU30BaHHOM PBIHKE, 0€3 y4acTHs KIMPHHIOBBIX OPraHU3allii, KOTOPhIC IPUHUMAIOT Ha CeOSl PUCKHM HEHCIIOJHEHUS
00513aTEeNIbCTB.

Bebl omkHBI 0TIaBaTh ceOe 0TYET B TOM, UTO, XOTSI bpokep IeiCTByeT B BalllMX UHTEPECaxX OT CBOCTO UMEHH, PUCKHU, KOTOPBIS
OH TPUHMMAeT B pe3ylbTaTe TAaKWX NCHCTBUI, B TOM YHCJIE€ PUCK HEWCTIONHEHHUS WM HEHAJIeKAIIero WCIIOIHEHUS
0053aTeIBCTB TPETHUX JIUI] ITepe]] BamiM bpokepom, HeceTe Bbl. BaM ciieyeT MMeTh B BUAY, YTO BO BCEX CIy4asX I€HE)KHbIE
CpelICTBa KJIIMEHTa XpaHATCA Ha OAHKOBCKOM CYETe, M BBl HECeTe PHCK OaHKpOTCTBAa 0aHKa, B KOTOPOM OHHM XPaHATCS.
Onenure, rae IMEHHO OYIyT XpaHUTHCS MIepelaHHbIe BaMA bpokepy akTHBBI, TOTOBBI JI BbI OCYIIECTBIISTH ONEpPAIN BHE
[EHTPATM30BaHHOW KIIMPUHTOBOI HHAOPACTPYKTYPHI.

3. Puck HeucnomHeHNs1 0053aTeNbCTB Tiepe]] BaMu BammM bpokxepom
Puck HencnonHeHus BanM BpokepoM HEKOTOPBIX 00S3aTEILCTB MEePEl BaMU SBJISICTCS BUJIOM PUCKa KOHTPAreHTa.

3aKOHO/IATENBCTBO TPEOYyeT XPaHWUTh JCHEKHBIC CPEICTBAa bpokepa M JECHEKHBIC CPEICTBA €r0 KJIMEHTOB Ha Pa3HBIX
0aHKOBCKHX cueTax, Oarojaps 4eMy OHH 3allUINEHBI B ciiydae 0aHKpoTcTBa bpokepa. OqHako 0OBIYHO JICHEKHBIE CPEIICTBA
KITUCHTA XPaHATCS Ha 0AHKOBCKOM CUETE BMECTE C JICHE)KHBIMH CPEJICTBAMU JIPYTUX KIMEHTOB U MOATOMY HE 3allUIICHBI OT
oOparteHus! B3BICKaHUS TI0 J0JTraM APYTUX KIMEeHTOB. /[ Toro 4roObl MCKIIFOUYUTH 3TOT PUCK, BB MOXeTe TpeOoBaTh OT
Bbpokepa XpaHWTH BamIM ACHEXHBIE CPENCTBA HAa OTAEIHHOM CUYeTe, HO B 3TOM Ciy4dae bpokep MOXET yCTaHOBHUTH
JIOTIOJTHUTENIEHOE BO3HATPAXKICHHE.

Ocoboe BHUMaHHE CIIEAyeT TakKe 0OpaTHUTh Ha MPaBO Ballero bpokepa WCIIONB30BaTh Balllk cpeacTBa. Ecim Opokepckuit
JIOTOBOp paspeniaer bBpokepy WCHONB30BaTh Ballld CPEJACTBA, OH BIpaBe 3a4UCIATH HMX HAa OaHKOBCKHH CUET,
npeIHa3HAYCHHBIN [T XpaHEHHs CBOUX COOCTBEHHBIX JICHEKHBIX CPEJCTB. B 3TOM cilyyae Bbl MpUHHMAaETe Ha ceOs PHUCK
OankpotcTBa bpokepa. Takoii puck B HacTosiee BpeMs: He CTPaxyeTcsl.



BHuMmaTenrHO 03HAKOMBTECH C IMPOCKTOM OOTOBOpa AJid TOTO, YTOOBI OICHHUTH, KaKHUC ITOJJHOMOYHMA IO HCIIOJb30BAHUIO
BalIero UMynieCTBa 6y,£[€T HMCETDH Ball EpOKep, KaKOBbI IIpaBuJjia €ro XpaHCHUs, a TAKXKEC BO3BparTa.

Bam bpoxkep siBisiercst unenom HAY®OP, k KoTopoii BB MOXeTe 00paTHTHCS B CiTydae HapYIICHUS BallluX [IPaB U HHTEPECOB.
locynapcTBeHHOE perynvpoBaHHE W HAA30p B OTHOIIEHHM JESTEIBHOCTH 3MHTEHTOB, MPO(QECCHOHANBHBIX YYaCTHHKOB
pBIHKa [EHHBIX OyMmar, OpraHu3aTOpOB TOPTOBJIHM W JAPYIHX (MHAHCOBBIX OpraHM3alMi ocyuiecTBisieTcs LleHTpaabHbIM
6ankoM Poccuiickoit @eneparyin, K KOTOPOMY BbI TAKXKE MOKETe 00palaThes B Cilyyae HapyLICHHS BalllUX IIPaB M HHTEPECOB.
[Tomumo 3TOTO, BBI BIIpaBE 00pAaIaThCs 3a 3aLIUTON B CyAeOHbIE U IPAaBOOXPAHUTEIbHbBIE OPTaHbl.

V. IIpaBoBo# puck

CBs13aH C BO3MOXXHBEIMHM HETaTHBHBIMH MOCJIICACTBUAMU YTBCPIKACHUA 3aKOHOAATCIILCTBA HJIM HOPMATHUBHBIX AKTOB,
CTaHAAPTOB CaMOPEryJIMPYyCMbIX OpFaHH3aL[PII7[, PEryJIMpyromux pbIHOK IIEHHBIX 6yMar, HJIKX UHBIC OTpaC/I1 SKOHOMUKH.

K IIPpaBOBOMY PHUCKY TAKKE OTHOCUTCSA BO3MOXKHOCTL U3MCHCHHA MNPAaBUJI pacuc€Ta HaJlora, HaJOTOBBIX CTaBOK, OTMCHbLI
HAJIOT'OBBIX BBIUCTOB U APYTUC USMCHCHHA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBECTU K HCTATUBHLIM JI BaC
MNOCJICACTBUAM.

VI. OnepanuroHHbIN pUcK

3axio4aeTcsi B BO3MOXHOCTH IPUYMHEHUS BaM YOBITKOB B pe3yJIbTaTe HapyllIeH!s BHYTPEHHUX IIpolenyp Bamero bpokepa,
omOOK ¥ HEeJOOPOCOBECTHBIX NEHCTBUI €ro COTPYAHUKOB, cOOEB B pabOTe TEXHUYECKUX CpelCTB Bamero bpokepa, ero
NapTHEPOB, MHPPACTPYKTYPHBIX OpraHU3alMid, B TOM YHUCIIE OPraHU3aTOPOB TOPIOB, KIMPHUHIOBBIX OPraHU3alHid, a TaKKe
JIpyrux opraHuzanuid. OnepaluoHHBIN PUCK MOXET MCKIIOYUTHh WIN 3aTPYJHUTH COBEPILEHHUE ONepaluil U B pe3yibTare
NPUBECTU K YOBITKaM.

O3HaKOMbTECh BHUMATEJILHO C AOTrOBOpOM JJjid TOTO, YTOOBI OIICHUTBH, KaKW€ M3 PHUCKOB, B TOM YHCIIC PUCKHU KAKHUX
TCXHHUYCCKHUX C6OCB, HCCCT Balll EpOKep, a KaKue€ U3 pUCKOB HECCTEC BhI.

VII. Pucku mipu COBEPIICHUH CIISTIOK C HCIIONIh30BaHueEM yaaneHHBIX cpenacts cBs3u (UTC, ITTC, Jlnunbiii kaOuHeT)

3axrodaeTcsi B BO3MOXKHOCTH TPHUYWHEHUS BaM YOBITKOB B pe3yJIbTaTe HECOONIO/IEHUS MpaBWI MH(POPMAMOHHON
Oe3onacHocTH. J|aHHBI PUCK MOXKET MPUBECTH K HEABTOPHU30BAHHOMY OCYIICCTBICHHIO ()MHAHCOBBIX OINEpaIHii OT
BaIller0 UMEHHU.

JU1s MUHIMH3AIAH 3TOTO PUCKa PEKOMEHAYIOTCS IPEANPUHSTH CIIeIyIOIIHe MEPHI:
* YCTaHOBUTH MAPOJIb ISl BXOAA B ONEPAI[MOHHYIO CUCTEMY;

* XpaHWUThH B TallHE W HE MepeAaBaTh MOCTOPOHHUM JIMIAM JIOTHHEI, TIAPOJTU, KITIOYH JICKTPOHHOHN MOJITUCH U APYTHUC
ayTeHTH(PUKAITMOHHBIEC JaHHBIC JUTSI TOCTYIIAa B OTIEpallMOHHYI0 cucTeMy, JImansrit kabuner, UTC, I1TC;

* WCTIOJIB30BAaTh AaHTHBHPYCHOE MPOrpaMMHOE OOECTeueHHsI ¢ PEryJspHbIM OOHOBIEHHEM 0a3 Ha yCTPOWCTBaxX, Ha
KOTOpBIX ycTaHoBjeHa cucteMa UTC;

* u30eraTh MocemieHns] B HMH()OPMAIMOHHO-TEIEKOMMYHHUKAIMOHHONH ceTH VHTepHeT HeOiIaroHa/e)XKHbIX CalTOB
(Hampumep, CaWTBI C JPOTHYECKHM COJIEp)KAaHWEM, HEJWIEH3NOHHBIM TPOTPAMMHBIM  OOECIEYeHHEM W
KHHOIPOAYKIIUEH, TOPPEHTHI U TIP.);

¢ HC yCTaHaBJIMBATb Ha yCTpOﬁCTBO IMporpaMMHOC o6ecnequHe, IMOJIYY4YCHHOC HC U3 JOBCPECHHBIX UICTOUYHUKOB,
* IPOABJIATH 6,III/ITCHI>HOCTI> IIPU IMOJYYECHHUH IJICKTPOHHBIX IMMUCEM C HE3HAKOMBIX Bam aJIpeCcoB;

¢ OPOBOAUTH PEryJIApHOC PE3CPBHOC KOMMPOBAHUEC MMOJIB30BATCIILCKUX JAaHHBIX.

Hkskok

YuuThiBas BBIIICU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOMPOC O TOM, SBISAIOTCS JU PUCKH,
BO3ZHHUKAIOIME IIPH TPOBEACHWW Olepannii Ha (UHAHCOBOM pBIHKE, NPHEMIIEMBIMH [UISI Bac C YYETOM BalIuX
WHBECTUIIMOHHBIX TIeJIeH M (MHAHCOBBIX BO3MOXKHOCTeH. [lamHas Jlexmapaltuss He MMEET CBOEH IIENBI0 3aCTaBUThH Bac
OTKa3aThCsl OT OCYIIECTBIEHUS OI€panuii Ha PHIHKE LEHHBIX Oymar, a Mpu3BaHa MOMOYb BaM OLEHUTh HX PUCKH U



OTBETCTBEHHO IMOJIOWTH K PEILICHHUIO BOIPOCa O BHIOOPE Balllell MHBECTHLIMOHHON CTPAaTETHH M YCIOBHUM J0T0OBOpa C BallNM
bpokepom.

y6€Z[I/IT€CB, YTO HacToOAIIas I[emapauna O pUCKax NMOHATHA BaM, U IIpU H606XO,Z[I/IMOCTI/I NOJIYYUTEC pa3bsACHCHUA Yy BaAIICrO
BpOKepa HJIN KOHCYJIbTAaHTAa, CIICHUAIIM3UPYIOIIETOCA Ha COOTBETCTBYIOIIUX BOIIPOCAX.

JlekJapanys 0 puCKAax, CBS3aHHbBIX C COBEPIIEHHEM
MAapKUHAJIBbHBIX 1 HCIIOKPLITBIX CICJI0K

Uenr Hacrosimied [lexmapanum — TpeaocTaBUTh BaM WHGOpPMAIUM0 00 OCHOBHBIX PHCKaX, C KOTOPHIMH CBSI3aHbBI
Map)KUHAIBHBIE CACIKU (TO €CTh CIENKH, UCTIOJHEHHE KOTOPBIX OCYIIECTBIISICTCS C MCIOJIb30BAaHHEM 3a€MHBIX CPEJICTB,
TIPeIOCTaBIeHHBIX BpokepoM) M HETMOKPHITHIE CAETKU (TO €CTh CHENKH, B Pe3yibTaTeé KOTOPHIX BO3HUKAET HETIOKPHITAs
TIO3UIHS — JJIS1 UCTIOJHEHUS 0043aTeNhCTB 110 KOTOPHIM Ha MOMEHT 3aKIFOUEHUS CIEIKH MMYIIIECTBA KIIMeHTa, TIepeIaHHOT O
Bpokepy, HEZOCTATOYHO C yUETOM UHBIX pPaHEe 3aKIIFOYSHHBIX CAEIOK).

I[aHHBIe CICIIKHU IMOAXOOAT HEC BCEM KIIMCHTAM. HOpMaTI/IBHBIe AKTBhI OTPpaHUYUBAIOT PUCKU KJIMCHTOB 110 Map>XUHAJIbHBIM U
HEIIOKPBITBIM CHECJIKaM, B TOM YHUCJIE PETYIHNPYSd MaKCUMAJIbHOC «IUI€CY0» — COOTHOLICHUEC 00s13aTeNbCTB KIIMEHTA I10
3aK/IIIOYEHHBIM B €ro HHTEpPECAxX CACIKaM W HMYHOIECTBA KIIMCHTA, MPEAHASHAYCHHOI'O MJII COBEPIICHUA CIACJIIOK B
COOTBCTCTBUU C 6pOKepCKI/IM A0r0OBOpPOM. TeM He MeHee JaHHBIC CHOCIKH IOAXOIAT HE BCEM KIIMCHTaM, ITOCKOJIbKY
COIPSIPKCHBI C JOMOJIHUTCIbHBIMU PUCKAMHU U Tpe6y10T OLCHKHU TOI'O, 'OTOBLI JIM BBl KX HCCTHU.

I. PeriHOUYHBIN pUCK

IIpu cormacum Ha COBepIIEHHE Map)KMHAJIBHBIX M HEMTOKPHITHIX CHIEIOK BBl JODKHBI YUUTHIBATh TOT (hakT, UTO BETWIHHA
MOTEPh B CIydae HEOIAronprsATHOTO IS BalIero MOpTQens IBMKEHUS PhIHKA YBETHYUBACTCS [IPH YBEIWUCHAN «IIJIEUa).

[TomumoO 001IETO PHIHOYHOTO PHUCKA, KOTOPBIH HECET KJIMEHT, COBEPLIAIONIMH ONepalMy Ha PbIHKE IIEHHBIX OyMar, Bbl B
CJIy4ae COBEPIIEHHS MapXHHAIBHBIX M HETIOKPBITHIX CHIEJIOK Oy/1€Te HECTH PUCK HEOIArONPHUSATHOIO W3MEHEHHSI LIEHBI KaK B
OTHOLICHUH LIEHHBIX OyMar, B pe3yJibTaTe IPUOOPETEHUsI KOTOPHIX BOSHUKIIA WIN YBEJINYMIACh HETIOKPBITAs MO3ULHUS, TaK U
PUCK B OTHOILIEHHH aKTUBOB, KOTOPBIE CIIy>KaT obecrieueHreM. [1pu 3Tom, B cirydae eciii HeMOKPhITask MO3ULMS BO3HUKIIA HITH
YBEJMYWIACH B Pe3yJIbTaTe MPOJaKd LEHHBIX OyMar, BelWUMHa yOBITKOB HHYEM HE OrpaHWYeHa — Bbl Oyaere 00s3aHBI
BepHYTH (nepenars) bpokepy neHHble OymMaru He3aBUCUMO OT M3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPUICHNU MAapKUHAJIbHBIX W HCIIOKPBITBIX CACJIOK Bbl JOJUKHBI YYHUTBIBATH, YTO BO3MOKHOCTL PACIIOPAKCHUA
aKTHUBaMH, SABJIAIOIITHUMHACS o0ecrieyeHuEM IO TaKUM CACJIKaM, OrpaHU4YcHaA.

NmymecTBo (4acTh IMyIIECTBA), TPUHA/AJIEKAIIEE BaM, B pe3yJIbTaTe COBEPIICHIS MAapPKWHAIBHOM MIIH HETIOKPBITOM CIETKH
SIBJISIETCS1 00€CIIEYCHNEM UCIIOTHEHHS BaIlIUX 0053aTENbCTB Mepe bpokepoM u BO3MOKHOCTH PACIIOPSKCHUS KM MOXET OBbITh
OrpaHMYCHA BIUIOTH J0 MOJHOTO 3alpeTa COBEPIICHUS C HUM KakuxX-1u0o caenok. Pazmep obecriedueHus: M3MEHSETCS B
MOpsAKE, TPEAYCMOTPEHHOM JIOTOBOPOM, M B PE3YJITATE BbI MOXKETE OBITh OTPAaHUYCHBI B BO3MOXKHOCTH PaCIIOPSIKATHCS
CBOMM HUMYIIIECTBOM B OOJIBIIEH CTENECHH, YeM JIO COBEPIIICHUS MapKHUHAILHON (HEITOKPBITON) CICIIKH.

Takxe HEOOXOAMMO YYeCTh BO3MOXKHOCTh NPUHYIUTEILHOTO 3aKphITUs TMO3UlUH. HebmaronpusTHOe M3MEHEHHE IICHBI
MOXET MPHUBECTH K HEOOXOIMMOCTH BHECTH JOIOJHHUTEIbHBIC CPEICTBA JJI TOTO, YTOOBI TPUBECTH OOCCIICUCHHE B
COOTBETCTBHE C TPeOOBAaHUSIMU HOPMATHUBHEIX aKTOB U OPOKEPCKOTO JOrOBOPA, YTO JOJDKHO OBITh CACIIAHO B KOPOTKHIA CPOK,
KOTOPBIH MOXKET OBITH HEJOCTATOYCH JJIs Bac. HopMaTHBHBIE aKTHI M YCIIOBHS OPOKEPCKOTO JOTOBOPA MO3BOJISIOT bpokepy
0e3 BaIero Coracus «IPUHYIUTEIHHO 3aKPHITh TIO3UIIHIO», TO €CTh MIPHOOPECTH IIEHHBIC OyMaru 3a CUET BallluX JICHEKHBIX
CPEJICTB WJIM TIPOJIATh BAIM IIEHHBIC OyMarw. 9TO MOXKET OBITH CHEJIAHO IO CYIIECTBYIOIINM, B TOM YHCJIE HEBHITOIHBIM,
IIeHaM ¥ TIPUBECTH K BOSHUKHOBEHHUIO Y BaC yOBITKOB.

[IpuayauTensHOE 3aKpBITHE TTO3UITUH MOKET OBITH BBI3BAHO PE3KUMH KOJNEOAHWSIMH PHIHOYHBIX II€H, KOTOPHIE MOBIEKIN
YMEHbBIIIEHHEe CTOMMOCTH Ballero MmopTdenst HuKe MUHIMAIbHOW MapKu.

[IpuryauTEeTHHOE 3aKPHITHE TIO3UITUN MOYKET OBITH BBI3BAHO TPEOOBAHUSMH HOPMAaTHBHBIX aKTOB WJIM BHeceHHeM bpokepom
B OJHOCTOPOHHEM MOPSAKE W3MEHEHUH B CIMCOK I[EHHBIX OyMmar, KOTOpbIe MOTYT OBITh OOECTIeUYeHHEM IO HEMOKPHITHIM
TTO3UIIHSIM.



HpI/IHy):[I/ITCHLHOG 3aKPBITUE MOXKET OBITh BEI3BAHO M3MEHEHUEM 3HAUCHUN CTABOK pucCKa, paCCYUTbIBACMbIX KHHpHHFOBOﬁ
OpFaHI/I3aLII/I€I>i nu (I/IJ'H/I) HCIIOJIb3YCMbIX BpOKCpOM B CBA3HU C YBCJIMYCHUCM BOJIATUIBHOCTU COOTBCTCTBYIOIIIUX HEHHBIX 6yMar.

Bo Bcex atux ClIydadaXx IpuHyAUTCIbHOC 3aKPLITUC IMO3UIITUNU MOXKET IPUIUHUTL BaM 3HAYUTCIIbHBIC y6LITKI/I, HECMOTpPA HaA TO,
YTO MOCJIC 3aKPbITUA NO3UIIMKA M3MCHCHUEC IICH Ha (bHHaHCOBLIC HWHCTPYMCHTBI MOXCET IMPUHATH 6JlaFOHpI/ISITHOC JJIs1 Bac
HallpaBJICHUEC, U BbI NOJYYUIIN OBl Jao0oxon, €CIIr OnI Bala Io3unus HE ObL1a 3aKphbITa. P a3MEp YKa3aHHBIX y6LITKOB npu
H€6HaFOHpI/IHTHOM CTEUEHHUH 00CTOSTEILCTB MOKET MPEBLICUTL CTOUMOCTD HAXOAAMIUXCA Ha BAllICM CUCTY aKTUBOB.

II. Puck TuMKBUIHOCTH

Ecnu BenuunHa HEMOKPHITOW TMO3WIMU IO OTACIBHBIM IICHHBIM OymaraM SIBJISIETCS 3HAYMMON B CPaBHEHHH C OOBEMOM
COOTBETCTBYIOIIUX IIEHHBIX OyMar B CBOOOJHOM OOpailieHuH U (WUIid) B CpaBHEHUU ¢ 00HEMOM TOPrOB Ha OPraHU30BAHHOM
pBIHKE, PUCK JUKBUAHOCTU MPU COBEPIICHUU MApKUHAJIBHOM W HEMOKPHITOM CHEIKH YCHWIMBAETCA. TpymHOCTH C
MPUOOPETCHUEM HJIM TPOJIAXKEH aKTUBOB MOTYT IPUBECTH K YBEIUYCHUIO YOBITKOB 110 CPABHEHHIO C OOBIYHBIMU CJICIIKAMU.
AHaTOTHYHO HEOOXOIUMO YUNTHIBATH BO3PACTAIONTHH PUCK JINKBUIHOCTH, €CTH 00ecIIeueHuEM Ballleil HETIOKPBITOMN ITO3UIIHH
SIBIISTFOTCSl [ICHHBIE OyMard W IS 3aKPBITHS HETIOKPHITON IMO3UIIMH MOXKET IMOTPEOOBATHCS PeaTM3aIUs CYIIECTBEHHOTO
KOJIMYECTBA IICHHBIX OyMar.

Bamu nopy4enns, HanpaBJIeHHbIE HA OrpaHHYEHHe YOBITKOB, HE BCEr/la MOTYT OTPAHWYHUTH MOTEPH IO MPEATIONaraeMoro
YPOBHS, TaK KaK B paMKax CKJIaJBIBAOIIEICS HAa PHIHKE CUTYaIlMX UCTIOJHEHNE TAKOTO MMOPYYEHUS 110 YKa3aHHON BaMHU LIeHe
MOJKET OKa3aThCSI HEBO3MOYKHBIM.

Hkskok

YuuThiBas BBIIICU3TI0KEHHOE, MBI PEKOMEHAYEM BaM BHUMATEIBHO PACCMOTPETh BOMPOC O TOM, SBISAIOTCS JU PHUCKH,
BO3HUKAIOIIUE TIPH MMPOBEIEHUH COOTBETCTBYIONIMX OTEPAINil, TIPUEMIEMbIMH JIJISl BaC C YYETOM BallMX MHBECTHUIIMOHHBIX
neneit m (QuHAHCOBBHIX BO3MOXKHOCTEH. [lammas Jlexmapanus HE WMEET CBOCH IEIBI0 3aCTaBUTh BAac OTKAa3aThCS OT
OCYIIECTBIICHHUS TAKUX OIEpaIlnii, a MPU3BaHa MOMOYb BaM OIICHUTh X PUCKH U OTBETCTBEHHO MOJIONTH K PEIIEHUIO BOIIPOca
0 BBIOOpE BaIleif MHBECTUITMOHHON CTPATETHH M YCIOBHM TIOTOBOpPA ¢ BallluM bpokepoM.

Yb6enurecs, uTo HacTosmas Jekmapaius o pucKax MOHIATHA BaM, M TIPH HEOOXOJUMOCTH MOJTYYHTE Pa3bICHEHHS y BaIIEro
Bpokepa mim KOHCYNIbTaHTa, CHEIHATU3UPYIOIETOCS HA COOTBETCTBYIOIIHUX BOIIPOCAX.

I[elc.napamm 0 pUcCKax, CBAA3aHHBIX C MIPOU3BOIHBIMHA q)I/IHaHCOBLlMI/I HHCTPYMEHTAMMU

Hens HacTosmei Jlexkmapamun — mpeaocTaBUTh BaM WHGOPMAIHIO 00 OCHOBHBIX PHCKAaxX, CBS3aHHBIX C MPOU3BOTHBIMU
(hHAHCOBBIMH HHCTPYMEHTAMHU.

Hanneie uHCcTpyMeHTHl ((bloyepcsl, (opBapibl, ONIMOHBI, CBOMBI W Jp.) MOAXOAAT HE BCeM KiMeHTaM. bosee Toro,
HEKOTOPBIC BHIIbI MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB COIMPSDKEHBI C OOJBIIMM yPOBHEM pHUCKa, 4eM apyrue. Tak,
MIpoAaKa OMIIMOHHBIX KOHTPAKTOB M 3aKIFOUeHHE (PHIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB
MIPU OTHOCHUTENBHO HEOONBIINX HEOIaroMPHUSTHRIX KOJIeOaHUIX IIEH Ha PIHKE MOXET IOJIBEPTHYTh BaC PUCKY 3HAYUTEIHHBIX
yObITKOB. C ydeToM 3TOTO, COBEPHIECHHE CIENOK IO MPOJaKe OMIMOHHBIX KOHTPAKTOB W 3aKiIiOueHHe (BIOYEPCHBIX U
(hopBapaHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJOBAHO TOJIKO OIBITHBIM HMHBECTOpaM, O0JaJarolluM 3HAYUTEIbHBIMU
(hMHAHCOBBIMH BO3MOKHOCTSIMH U MIPAKTHYECKUMHU 3HAHUSIMH B 00JIACTH MPUMEHEHUSI HHBECTUIIHOHHBIX CTPATEruil.

HaCTOHIlIafI JACKIapanusa OTHOCUTCA TAKXKE U K IIPOU3BOAHBIM (I)I/IHaHCOBI)IM HHCTPYMEHTaM, HaIIpaBJICHHBIM Ha CHUXXCHUEC
PUCKOB APpYTHUX onepaum?l Ha (1)OH,Z[0BOM PBIHKE. BaumarensHo OLICHUTEC, KaK Ballli IPOU3BOJHBLIC q)HHaHCOBBIC HUHCTPYMCHTBIL
COOTHOCATCH C oniepausiMu, pUCKHU 110 KOTOPBIM OHU IIPU3BAHLI OT'PAaHUYNUTD, U y6€Z[I/ITCCb, 4T0 00BEM o3 Ha CPOYHOM
PBIHKE COOTBETCTBYCT O6T>€My XG,H)KI/IpyeMOfI MO3MIMU Ha CIIOT-PBIHKE.

1. PerHOYHBIH puCK

IToMuMo 001ITeT0 PEIHOYHOTO (IIECHOBOT0) PHCKA, KOTOPHIN HECET KIIMEHT, COBEPIIAIOIIHIA OTIepaIlii Ha PRIHKE IEHHBIX OyMmar,
BEI B CJIy4ae 3aKJIFOUCHUS BaMH JIOTOBOPOB, SIBJISFOIIUXCS MPOU3BOJHBIMU (DMHAHCOBBIMU HMHCTPYMEHTAMH, OYJETe HECTH
PHCK HEOJIArOPUSITHOTO U3MEHEHHMSI IICHBI KaK (PMHAHCOBBIX HMHCTPYMEHTOB, SBJISIFOINNUXCS 0a3MCHBIM aKTHBOM ITPOU3BOIHBIX
(hMHAHCOBBIX UHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUH aKTUBOB, KOTOPHIC CIIYKaT 00ECIICUCHUEM.



B ciydae HC6J’IaI‘0HpI/I$ITHOF 0 UIBMCHCHUA IICHBI BbI MOXKETC B CPABHUTCIILHO KOpOTKI/Iﬁ CPOK MOTEPATHL CPCACTBA, ABJIAIOIIUCCS
obecrieueHuEM MMPOU3BOJHBIX (bHHaHCOBbIX HWHCTPYMCHTOB.

HpI/I 3aK/IIIOYCHUUN OOT'OBOPOB, SBJIAIOIINUXCA IMPOU3BOJAHBIMU q)HHaHCOBLIMI/I HWHCTPYMCHTAMHU, Bbl NOJIKHBI YYUTBIBATh, YTO
BO3MOKHOCTD paClOpsAKCHUA aKTUBAMU, SABJISIIOIIUMUCA o0ecrieyeHUEM 110 TAKUM A0roBopaM, OrpaHuvcHa.

NmymiecTBo (4acTh UMYIIECTBA), IPUHAAJIEKAIIEE BaM, B PE3yJIbTaTe 3aKIIOYCHUS T0TOBOPA, SBJISIOMIETOCS MPOU3BOIHBIM
(DMHAHCOBBIM HMHCTPYMEHTOM, OYJIET SIBIIATHCS OOCCIICYCHHEM HCIIONHEHUS O0053aTeNIbCTB MO YKa3aHHOMY JIOTOBOPY U
pacnopsbkeHHue UM, TO €CTh BO3MOXXHOCTh COBEPILICHHUS BaMH CIEIOK ¢ HUM, Oyaer orpanmucHO. Pasmep obOecrieueHus
U3MEHSETCS B IMOPSJIKE, MPEAYCMOTPEHHOM JIOTOBOPOM (CHEIU(UKAIIMCH KOHTPAKTa), U B Pe3yJIbTaTe BBl MOXKETE OBITH
OTpaHUYCHBI B BO3MOXHOCTH PACIOPSHKATHCS BAIIUM UMYIIIECTBOM B OOJIBbINICH CTEIIEHH, YEM JI0 3aKJIFOUEHHUS IOTOBOPa.

Takxe HEOOXOAMMO YYeCTh BO3MOXKHOCTh NPUHYIUTEILHOTO 3aKpbITUs TMO3UIUH. HebmaronpusTHOe M3MEHEHHE IICHBI
MOXET MPHUBECTH K HEOOXOIMMOCTH BHECTH JOIOJHHUTEIbHBIC CPEICTBA JI TOTO, YTOOBI TPUBECTH OOCCIICUCHHE B
COOTBETCTBHE C TPEOOBAHUSMI HOPMATHBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, YTO JIOJKHO OBITH CIENIaHO B KOPOTKUH CPOK,
KOTOPBIH MOXeT OBITh HemocTaToueH misa Bac. OOciykuBaromuii Bac bpokep B 3TOM ciydae BIpaBe 0Oe3 BaIero
JIOTIONTHUTEIILHOTO COTTIACHS «IIPUHYAUTEILHO 3aKPBITh IIO3UIIHIO», TO €CTh 3aKITFOUUTD JIOTOBOP, SBIISIONIHNACS TPOU3BOTHBIM
(hMHAHCOBBIM MHCTPYMEHTOM, MM TPUOOPECTH IIEHHbIE OyMard 3a CYeT BallluX JEHEXHBIX CPEJCTB, WIH MPOAATH Ballld
IEeHHBbIE OyMaru. JTO MOXeT OBbITh CICNIAHO IO CYIICCTBYIOIIMM, B TOM YHUCJIC HEBBITOJHBIM, IIEHAM M TMPHUBECTH K
BO3HUKHOBCHHIO Y BaC YOBITKOB.

Brb1 MmokeTe moHeCTH 3HAUUTETbHBIC Y6I>ITKI/I HECMOTPA HA TO, YTO ITOCJIC OTOI'O UKBMCHCHUCE IICH Ha (I)I/IHaHCOBBIe UHCTPYMECHTBI
MOXKET NPUHATH Omar OIMPUATHOC [JIA BAC HAIIPABJICHUC U BbI NOJIYUHUIIN OBl J0X01, €CIIH Ol BaIa IIO3UI U HE OnLIa 3aKpbITa.
P a3sMCp YKa3aHHBIX Y6BITKOB npu H€6J'IaI‘OHpI/I$ITHOM CTE€UEHHUH 00CTOATENLCTB MOXKET OPEBBICUTH CTOUMOCTDL HAXOAAIIUXCA
Ha BalIeM CUYCTY aKTHUBOB.

1. Puck 1ukBUIHOCTHA

TpyaHOCTH C 3aKpBITHEM TIO3UIINH U TIOTEPH B IIEHE MOTYT IIPUBECTH K YBEIMUEHHUIO YOBITKOB OT IPOU3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB 110 CPAaBHEHHIO C OOBITHBIMHE CAEITKAMHU.

Ecin Bama WHBECTHIIMOHHAS CTPATErHsl MPeIyCMAaTPHBAeT BO3MOKHOCTh BO3HUKHOBEHHSI HEOOXOTUMOCTH 3aKPBITHS
MO3UIMA TI0 COOTBETCTBYIONIEMY KOHTPAKTY (WIJIM 3aKIFOYCHHS CIEIKH C WHBIM KOHTPAKTOM, KOTOpas CHIDKAeT PHUCK IO
JTAHHOMY KOHTpaKTy), oOpamaiiTe BHUMaHIE Ha JIUKBUIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPHITHE TO3UINN
MO0 HEJNWKBHUHBIM KOHTPAKTaM MOXKET MPHUBECTH K 3HAUYMTENbHBIM yObITKam. OOpaTthTe BHMMaHHE, YTO, KaK MPaBHIIO,
KOHTPAaKThl ¢ 0oJiee OTAAJICHHBIMU CPOKAMH WCIIOJIHEHHUS MEHEE JIMKBUJHBI 10 CPaBHEHUIO C KOHTPAKTaMHU C OJIM3KUMHU
CpPOKaMH UCTIOJTHEHUSL.

Ecnn 3akimodeHHBI BaMH JOTOBOp, SBJISIFOIIANCS TPOW3BOIHBIM (DMHAHCOBBIM HWHCTPYMEHTOM, HEIHKBHACH, M y Bac
BO3HUKJIAa HEOOXOJMMOCTh 3aKPHITh IMO3UIIMI0, 005S3aTEIILHO PacCMaTpUBAaNWTE MOMUMO 3aKPBITHUS IMO3UIMH TI0 JTAHHOMY
KOHTPaKTy albTEpPHATHUBHBIC BAPUAHTHI HMCKIIOUEHHUS PHUCKA MOCPEIACTBOM 3aKIIOYCHHUS CACNOK C HCIOIh30BAHUEM HHBIX
MIPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB WM Oa3MCHBIX aKTHBOB. lIpUMEHEHHE albTepPHATUBHBIX BapUAHTOB MOXKET
MPUBECTH K MEHBIITUM YOBITKAM.

Bamu MOPY4YCHU, HAIIPABJICHHBIC HA OI'PaHUYCHUC y6BITKOB, HE BCCraga MOT'yT OTpaHHUYUTh IMOTCPU OO0 HNPEAIojIaracMoro
YPOBHH, TaK KaK B paMKax CK]'IB.)ILIBEIIOH.ICIZC)I Ha PBIHKC CUTYyAallU UCIIOJIHEHUC TAKOT'O IOPYUCHUS 110 yKa3aHHOﬁ BaMU IICHE
MOXKCT OKa3aTbCA HCBO3MOXKHBIM.

OHepaLII/II/I C MPOU3BOJHBIMU (bHHaHCOBI:IMI/I HWHCTPYMCHTAaMH, 0a3MCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA LCHHBIC 6yMaI‘I/I
HWHOCTPAHHBIX SMUTCHTOB WJIM WHACKCHI, pPACCUYUTAHHBIC MO TAKUM HCHHBIM 6yMaraM, BJICKYT TAKXXC PHUCKHU, CBA3AHHBIC C
HWHOCTPAHHBIM ITPOUCXOXKICHUEM 0a3MCHOro aKTHBA.

ek

YuuteiBas BBIIIICU3JIO)KCHHOC, Mbl PEKOMCHAYEM BaM BHUMATCIIBHO PACCMOTPETH BOIIPOC O TOM, SABJIAKOTCA JIM PUCKH,
BO3HUKAKOIIHUE MMPU NPOBEACHUNU COOTBETCTBYIOLIUX onepaunﬁ, MpUeMJICMbIMU JIs1 BaC € y4€TOM BalllUX MHBCCTULIMOHHBIX



ueneﬁ nu (bHHaHCOBI:IX BO3MOKHOCTEH. HaHHaH I[eKJ'IapaLII/IH HE HMEET CBOCH OCJIbIO 3aCTaBUTh BaC OTKa3aTbCA OT
OCYHICCTBJICHUA TAKUX onepaunﬁ, a Ipu3BaHa IMIOMOYb BaM OLCHUTL UX PUCKU U OTBETCTBCHHO HOZ[OI?ITH K pCIICHUTIO BOIIPOCa
() BbI60pG Balei I/IHBCCTH].II/IOHHOFI CTpaTeruu u yCJ'IOBI/Iﬁ A0Tr0BOpa € BallluM BpOKCpOM.

y6€Z[I/IT€CB, YTO HacToOAIIas I[emapauna O pUCKax NMOHATHA BaM, U IIpU H606XO,Z[I/IMOCTI/I NOJIYYUTEC pa3bsACHCHHUA Yy BaAIICTO
BpOKepa HJIN KOHCYJIbTAaHTAa, CIICHUAIIM3UPYIOIIETOCA Ha COOTBETCTBYIOIIUX BOIIPOCAX.

JlekJapanus 0 pucKax, CBI3aHHbIX ¢ IPHOOpPeTeHNeM HHOCTPAHHBIX IIEHHBIX OyMAar

enbto HacTosimeit Jlexmapaiuu siBIsieTcsl MPEOCTaBICHNUE KIIMEHTY HH(OpMAIMK 0 PUCKAX, CBSI3aHHBIX C MPHOOPETEHHEM
WHOCTPAHHBIX IIEHHBIX OyMar. IHOCcTpaHHbBIE IIeHHBIE OyMaru MOTYT OBITh TPHOOPETECHBI 32 PyOSKOM MIIM Ha POCCHHCKOM, B
TOM YHCJIe OPraHU30BaHHOM, ()OHIOBOM PHIHKE.

OnepanysM ¢ UHOCTPAHHBIMU [IEHHBIMH OyMaramu TPUCYIIN OOIIe PUCKH, CBSI3aHHBIC C ONepaIisIMU Ha PHIHKE IIEHHBIX
Oymar co CIeayIOIMHUMHA 0COOECHHOCTSIMH.

CucteMHBIC PUCKA

[IpuMeHHUTENEHO K WHOCTPaHHBIM LEHHBIM OyMaraM CUCTEMHBIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY,
JIOTIOJTHAIOTCA AHAIOTUYHBIMU CHCTEMHBIMH DPHCKAMH, CBOWCTBEHHBIMH CTpaHE, TI€ BBITYIIEHB WIA O00pamarTcs
COOTBETCTBYIOIIIIE HHOCTPaHHbIE IIeHHble Oymaru. K ocHOBHBIM (hakTOopam, BIHSIONIAM HAa YPOBEHb CHCTEMHOTO PHCKA B
TIEJIOM, OTHOCSITCSI IOJTUTHYECKAs! CUTYyaIlnsl, 0COOEHHOCTH HAI[OHAIBHOTO 3aKOHOIATENbCTBA, BAIFIOTHOTO PETYIIHPOBAHUS U
BEPOSATHOCTH UX U3MEHEHMSI, COCTOSIHUE TOCYTapCTBEHHBIX (PMHAHCOB, HAIMYHE U CTETIEHb Pa3BUTOCTH (DMHAHCOBOM CHCTEMBI
CTpaHbl MeCTa HaXOKACHU JHLA, 00A3aHHOTO 110 HHOCTPaHHOH LIEHHOH Oymare.

Ha ypoBeHb cucTeMHOro pucka MOTyT OKa3bIBaTh BIMSHUE U MHOTHE Apyrue (GakTopbl, B TOM YUCIIE BEPOATHOCTH BBEICHHUS
OrpaHMYEHUH HA HHBECTULIMU B OTIEJIbHBIE OTPAcid SKOHOMHKH HIM BEPOSTHOCTh OJHOMOMEHTHOW [eBajlbBallUU
HaIMOHAJIBHOM BatOThl. OOIIENPUHATON HHTETPAILHON OLIEHKOW CUCTEMHOTO PUCKA MHBECTHLIMI B HHOCTPAHHYIO LIEHHYIO
Oymary sIBISIETCSl «CYBEPEHHBIH PEHTHHI» B MHOCTPAaHHON WJIM HAIMOHAJIBHOM BajioTe, NIPUCBOCHHBIM CTpaHe, B KOTOPOU
3aperucTpUpOBaH SMUTEHT, MEXIyHapoJHbIMU pelTuHroBeiMH areHTctBaMu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, onHako cienyer MMETh B BUAY, YTO PEHTHHTH SIBJISIFOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBAaTh PEaIbHOM CUTyaluy.

B ciyuae coBepiieHus cIeIOK ¢ MHOCTPAHHBIMU JCTIO3UTAPHBIMU PACIUCKaAMHU MIOMHUMO PUCKOB, CBSI3aHHBIX C IMUTEHTOM
CaMHUX pacIHCOK, HEOOXOAWMO YYUTHIBATh W PHCKH, CBS3aHHBIE C IMHTEHTOM IIPEICTABISIEMbIX MAaHHBIMH PaCIUCKaMHU
WHOCTPAHHBIX [IEHHBIX OyMar.

B Hacrosmiee Bpemsi 3aKOHOAATEIBCTBO pa3pellaeT POCCUHCKMMU HWHBECTOPAMH, B TOM YHCJIE HE SBISIFOIIUMUCS
KBATH(HUITIPOBAHHBIMY, MPHOOPETEHHUE MOMYIICHHBIX K MYOIMYHOMY pa3sMENIeHUI0 W (WIH) IMyOJIMIHOMY OOpaIleHHIo B
Poccutickoti denepariii MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOexxom, Tak u B Poccuu, a Taxoke O3BOJISIET YUET ITpaB Ha
TaKWe eHHbIe 0yMark pOCCHHCKUMU JETO3UTAPHSIMHA. MeXITy TeM, CYIIECTBYIOT PUCKH W3MEHEHUS PETYIIATHBHBIX IIOAXO0I0B
K BJIAJICHUIO U OMEPAaINsIM, a TAKXKe K y4eTy MpaB Ha WHOCTPaHHbBIE ()MHAHCOBbIE MHCTPYMEHTHI, B PE3YJIbTAaTe YETO MOXKET
BO3HUKHYTH HEOOXOMMOCTb 110 X OTYYXICHUIO BOTPEKU Barmm ruranam.

IIpaBoBsbie pucku

[Ipu mproOpeTeHnr WHOCTPAaHHBIX IIEHHBIX OymMar He0OOXOIUMO OTAaBaTh cebe OTYET B TOM, YTO OHU HE BCETHa SBISIOTCS
aHaJIOTaMU POCCHICKUX IEHHBIX OyMmar. B mo0om ciydae, mpeaocTaBisieMble 1I0 HUM TIpaBa M MPaBIJIa UX OCYIIECTBICHUS
MOTYT CYIIECTBEHHO OTJIMYATHCA OT MPAB [0 POCCUHCKUM IIEHHBIM Oymaram.

Bo3moxHOCTH CyZeOHOW 3amuThl MpaB MO HWHOCTPAHHBIM IIEHHBIM OymMaraM MOTYT OBITH CYIIECTBEHHO OTpPaHHYEHBI
HEOOXOAMMOCTBIO OOpaleHust B 3apyOekHbIe CyaeOHbIe M MPaBOOXPAaHUTENbHBIE OPTaHbl IT0 YCTAHOBIEHHBIM ITPAaBHIIAM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYATHCS OT nedcTByromux B Poccun. Kpome Toro, mpu omepamusix ¢ WHOCTPaHHBIMHU
IEHHBIMU Oymaramu Bbl B OOJIBITMHCTBE CITydaeB HE CMOXETE T0JaraThCs Ha 3alUTy CBOUX IMPAB U 3aKOHHBIX HHTEPECOB
POCCUNCKUMHU YIOTHOMOYEHHBIMUA OPTraHaAMU.

Packpritre nadopmarim



Poccuiickoe 3aKOHOAATENBCTBO JOMYCKACT PACKPBITHE WH(OPMAIMM B OTHOUICHHWM HHOCTPAHHBIX IIEHHBIX OyMmar Io
MpaBwiIaM, IEHCTBYIONIUM 3a PyOEKOM, U Ha aHTJIMKACKOM si3bike. OIIEHUTE CBOIO TOTOBHOCThH aHAJIM3UPOBATH UHPOPMAIIHIO
Ha aHTJIMHACKOM S3BIKE, a TAKXKE TO, MOHUMAeTe JIU Bbl OTIMYMs MEXIy NpUHATHIMU B Poccum mpaBuiiamMu (UHAHCOBOM
OTYETHOCTH, MEXIAyHapOAHBIMH CTaHIApTaMU (PMHAHCOBOW OTYETHOCTH WM TpaBWiIaMH (UHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyOsKyeTcst mHOpMaIis SMATEHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Takxke poCCHICKHME OpPraHW3aTOphl TOProBIU U (WIM) OpPOKEpPHl MOTYT OCYHIECTBISTH HMEPEBOJ HEKOTOPHIX JTOKYMEHTOB
(mHMOpManMK), PAcCKPHIBAEMBIX HHOCTPAHHBIM ADMHUTEHTOM IS Bamero ymobctBa. B 3ToM ciyuae mepeBoj MOXKET
BOCIIPHHUMATHLCS HWCKIIIOYMTENBHO KakK BCIOMOraTeibHas HHGpoOpManus K OQUIHMAIBHO PACKPBITHIM JIOKYMEHTaM
(nH(MOpMaINKK) HA HHOCTPAHHOM si3bIKe. Beerna yunThiBaiiTe BEpOSITHOCTh OIIMOOK IMTEPEBOAYUKA, B TOM YHCIIEC CBA3aHHBIX C
BO3MOXXHBIM Pa3JINYHBIM [IEPEBOJIOM OJIHUX U TEX )K€ HHOCTPAHHBIX CJIOB U ()pa3 WA OTCYTCTBUEM OOIICTIPHHSATOTO PYCCKOTO
SKBHUBAJICHTA.

Hkekok

YuuThiBas BBHIMIEU3IOKEHHOE, MBI PEKOMEHIyeM BaMm BHUMATEIBHO PacCMOTPETHh BOMPOC O TOM, SIBJISIOTCSA JIM PUCKH,
BO3HUKAIOIIUE TPU TPOBEIEHUHN COOTBETCTBYIOIINX ONEpaInii, mpuemieMbIMy 17151 Bac ¢ yaeTom Bammx WHBECTHIIMOHHBIX
nejeit m (UHAHCOBBIX BO3MOXKHOCTeW. JlaHHas Jlexmapamus He MMeeT CBOEH IIeNIbI0 3acTaBUThL Bac oTkazaThCs OT
OCYIIECTBJICHHUS TAKUX OTIEpaIliii, a pHU3BaHa TOMOYs BaM OIIEeHUTD MX PUCKH M OTBETCTBEHHO IMTOAONTH K PEIISHUIO BOIIpOCca
0 BeIOOpE Barirelt ”HBECTUITMOHHOM CTpaTeTHH 1 YCIIOBUH JIOTOBOpa ¢ BammM bpokepom.

Jlekapanyus 0 PHCKAX, CBA3AHHBIX C 3aKJIOYE€HHMEM JIOTOBOPOB, SIBJISIIOINUXCS NPOHU3BOJIHBbIMH (_I_)I/IHaHCOBbIMPI
MHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIOTCS IIeHHbIE OVYMATrd MHOCTPAHHBIX YJMUTEHTOB MJIM HMHAEKCHI,
paccYMTAHHbIE N0 TAKHM II€HHBIM OyMaram

Ilens HacTOsMmIEH Jlekmaparmu - mpeaocTaBuTh Bam 001ry1o nHGOpMAaIio 00 OCHOBHEIX PHCKaX, CBA3aHHBIX C 3aKIIFOUCHUEM
JIOTOBOPOB, SIBIISIOIIMXCS IPOU3BOIHBIME (PHAHCOBBIMU MHCTPYMEHTAMU, 0A3UCHBIM aKTHBOM KOTOPBIX SIBIISIOTCS LICHHBIC
OyMars HMHOCTPAHHBIX AMHUTCHTOB WM WHJCKCHI, PACCUMTAHHBIC 1O TaKUM IIEHHBIM OyMaram (Jiajiee — MpOW3BOIHBIC
(hMHAHCOBBIC MHCTPYMEHTBI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOM). 3aKIIOYCHUE YKa3aHHBIX JJOTOBOPOB CBS3aHO C PUCKAMH,
XapaKTePHBIMU JUIS BCEX MTPOU3BOIHBIX (PUHAHCOBBIX MHCTPYMEHTOB, a TAKXKE CIIeHU(UISCKUME PUCKaMU, 00YCIIOBICHHBIMU
WHOCTPAHHBIM MMPOUCXOKIEHNEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIe IPOM3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU

JlaHHBIE HMHCTPYMEHTHI MOAXOISAT HE BCEM KIHMEHTaM. boyiee TOro, HEKOTOPbIC BHUJBI TMPOU3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB COIPSDKEHBI ¢ OOJIBIIIMM YPOBHEM pPHUCKa, 4eM Jpyrue. Tak, Ipy MOKYIKE OMIIMOHHOT'O KOHTPaKTa MOTePH
KJIIMEHTA HE TPEBHICAT BEIMYUHY YIUIAUEHHBIX MPEMHH, BOZHATPAXKICHUS U PACXOAOB, CBA3AHHBIX C KX COBEPILICHUEM.
[Iponaka ONMIIMOHHBIX KOHTPAKTOB C TOYKH 3PCHHS PUCKA KIIMEHTA U 3aKII0UEHUE (DBIOUEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX
KOHTPAaKTOB W CBOII KOHTPAKTOB COIIOCTABHMEI - MPH OTHOCHUTEIHFHO HEOOJBIINX HEOJIATOMPHUATHBIX KOJeOaHUSIX IIeH Ha
peiHKE BBI monBepraeTech PUCKY 3HAYMTENBHBIX YOBITKOB, TIPH STOM B CIy4ae MPOJaXw (PhIOUYEpCHBIX W (HOpBapIHBIX
KOHTPAaKTOB M MPOJAXH OIIMOHOB HAa TOKYINKY (OMIIMOHOB «KOJUI») HEOTPaHWYEHHBIX YOBITKOB. C ydeToM 3TOro,
COBEpIICHHE CEIOK IO MPOJake OMIIMOHHBIX KOHTPAKTOB M 3aKII0UeHNe (hbI0OYEPCHBIX U ()OPBAPAHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEH/IOBAHO TOJILKO ONBITHBIM WHBECTOPaM, OOJNAJAIONIMM 3HAYUTEIHbHBIMA ()MHAHCOBBIMU BO3MOXKHOCTSMU U
MPAKTHYECKUMU 3HAHUSMHU B 00J1aCTH IPUMEHCHHS MHBECTUIIMOHHBIX CTPATET .

Hacrosmas ACKJIapanusa OTHOCUTCH TAKXKE U K IMPOU3BOAHBIM (bHHaHCOBBIM HWHCTPYMCHTAM, HAIIpABJICHHBIM Ha CHUXXCHUC
PUCKOB OpPYyIux onepaunﬁ Ha (bOH)IOBOM PBIHKC. BaumartensHO OLICHUTEC, KakK Bamu IMPOU3BOJHBIC q)HHaHCOBLIe
HWHCTPYMCHTBI COOTHOCATC C onnepannudaMun, pUCKU 110 KOTOPbIM Bu1 HaMCpCHLbI OI'PpaHUYUTh, U y6€):[I/IT€CI), yTo 00BeM Barnei
O3 Ha CPOYHOM PBIHKE COOTBCTCTBYCT O6’BeMy NO3UIMU Ha CIIOT PBIHKE, KOTOPYIO Bri XCIDKUPYCTEC.

PerHOYHBIH (1IEHOBOM) PUCK

IToMuMo 001ITEeT0 PEIHOYHOTO (IIEHOBOT0) PHCKA, KOTOPHIH HECET KIIMEHT, COBEPIIAIOIIHIA OTIepaIlii Ha PRIHKE IEHHBIX OyMmar,
Brl, B cinyuae 3akirodeHus (DBHOYEPCHBIX, (DOPBApPAHBIX W CBOI JOTOBOPOB (KOHTPAKTOB), a TaKXKE B CIIydae IMPOJaKd
OIIIMOHHBIX KOHTPAKTOB, OYJETe HECTH PUCK HEOJArONPHATHOTO W3MEHCHMS IICHbI KaK (DMHAHCOBBIX WHCTPYMEHTOB,



SIBIISIFOIIMXCA Oa3UCHBIM aKTUBOM MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOILIEHUH aKTHBOB, KOTOpHIE
CIIy’KaT oOecrieyeHueM.

B clIy4ac HeOar OIMPUATHOIO HU3MCHCHHSA LICHBI Ber moxere B CpPaBHUTCIIBLHO KOpOTKI/Iﬁ CpPOK NOTEpATH CPEACTBA,
SIBIIAIOIIUCCS obecrieueHueM MMPOU3BOJHBIX (1)I/IHaHCOBLIX HUHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecin Bamra wHBeECTHWIIMOHHAS CTpaTeTHsl TMpeaycMaTpHBaeT BO3MOXKHOCTh BO3HHKHOBEHHUS HEOOXOTUMOCTH 3aKPBITHS
MO3UIMA TI0 COOTBETCTBYIONIEMY KOHTPAKTY (WIJIM 3aKIFOYCHHS CIIEIKH C WHBIM KOHTPAKTOM, KOTOpas CHIDKAeT PHUCK IO
JAHHOMY KOHTpaKTy), oOpamaiiTe BHUMaHIE Ha JTUKBHUIHOCTh COOTBETCTBYIOIINX KOHTPAKTOB, TaK KaK 3aKPHITHE TO3UINN
M0 HEJIWKBUIHBIM KOHTPAaKTaM MOJKET NMPHUBECTH K 3HAYUTEIHHBIM IOMOJHUTENHHBIM YOBITKAM B CBS3M C WX HHU3KOM
JTUKBUIHOCTHIO. OOparuTe BHUMaHUE, YTO, KaK MPABUIIO, KOHTPAKTHI C 00Jiee OTAAJICHHBIMU CPOKAMH HCIIONHEHUS MEHEe
JUKBUJIHBI TIO CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU MCITOTHEHMSI.

Ecnmm 3axmrodeHHBIi BamMu TOTOBOp, SBISIOMAKCS TPOWU3BOIHBIM (DHHAHCOBHIM HHCTPYMEHTOM, HEJIMKBHACH, W y Bac
BO3HUKJIAa HEOOXOJMMOCTh 3aKPHITh IMO3UIIMIO, 005S3aTEIILHO PacCMaTPUBAWTE TMOMUMO 3aKPBITHS IMO3UIMH TI0 JTAHHOMY
KOHTPaKTy ajJbTEePHATUBHBIC BAPUAHTHI MUCKIIOYCHUS PUCKA MOCPEICTBOM 3aKIIOUCHHUS CHEJIOK C MHBIMU IPOU3BOJHBIMU
(hMHAHCOBBIMHU UHCTPYMEHTAMH WX ¢ 0a3UCHBIMY aKTUBaMHU. VCronbp30BaHNEe abTepPHATHBHBIX BAPUAHTOB MOXKET IPUBECTH
K MEHBIIINM yOBITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPLITUCM H03I/IL[I/II>'I " OTEpH B LICHE MOTI'YT NPUBCCTU K YBCIIMYCHHIO Y6BITKOB 0 CPpaBHCHHUIO C
OOBIYHBEIMU CACIIKaMH.

Bamu MOPY4YCHU, HAIIPABJICHHBIC HA OI'PaHUYCHUC y6BITKOB, HE BCCraga MOTryT OTpaHHUYUTh IMOTCPU OO NPEAINojaracMoro
YPOBHA, TaK KaK B paMKax CKHaﬂBIBammeﬁCﬂ Ha PBIHKC CUTYyaIlluX UCIIOJIHCHNUEC TAKOT'O IOPYUCHUS 110 yKa3aHHOI>i Bamu nene
MOXECT O0Ka3aTbCsl HCBO3MOXKXHBIM.

OI‘paHI/I‘leHI/Ie pacrnopAKeHuUs CpeACTBaMU, ABJIAIOIIUMHCIA obecrieueHueM

I/IMYH_IGCTBO ('-IaCTI: I/IMYH.ICCTBa), IMPUHAAJICIKAIIICE BaM, B PE3YJIbTATC 3aKJIOYCHUA JOT0OBOPA, ABJIAIOMICTOCH IIPOU3BOJAHBIM
(I)I/IHaHCOBLIM HUHCTPYMCHTOM, 6y):[eT SBIATHECS OOecIeueHueM HCIONHEHus Bammx 0053aTensCcTB 10 AOTOBOPY H
PacnopszKECHUEC UM, TO €CTb BO3MOXKHOCTL COBCPIICHHA Bamu caenok ¢ HHM, 6y}_ICT OrpaHUYCHO. Pa3Mep obecrieueHus
U3MCHACTCA B MOpSAAKE, NPEAYCMOTPEHHOM JOTOBOPOM (CHGL[I/I(l)I/IKaL[I/ICf/i KOHTpaKTa), U B pE3yJIbTATEC Bur MokeTe OBITH
OrpaHUYCHBI B BO3MOXXHOCTH PACIIOPAKATHCA CBOUM UMYIIICCTBOM B OoIbIIEH CTCIICHU, YEM 10 3aKIIFOUCHHUA JOTr0OBOpa.

Puck MPUHYAUTCIILHOT'O 3aKPBITUA IMTO3UITUN

HeGnaronpusTHoe M3MEHEHUE LIEHBI MOXKET IMMPUBECTH K HEOOXOAUMOCTH BHECTH JOMOJIHUTEILHBIC CPEICTBA JIJISt TOTO, YTOOBI
MIPUBECTH 00ECIICUCHUE B COOTBETCTBUE C TPEOOBAHUSMHU HOPMATUBHBIX aKTOB M OPOKEPCKOTO IOTOBOPA, UTO JTOJHKHO OBITH
CJCJIAaHO B KOPOTKHI CPOK, KOTOPOTO MOKET OBITh HelocTaTouHo Jiis Bac. Bamr Bpokep B 3ToM ciiydae Bripase 0e3 Barero
JIOTIOMTHUTENBHOTO COTIACHS «IIPUHYIUTENBHO 3aKPBITh O3UIIUIOY», TO €CTh 3aKII0YUTH JOTOBOP, SBISIOMIUNACS MPOU3BOIHBIM
(hHAHCOBBIM MHCTPYMEHTOM, I IPHOOpECTH LEeHHbIe OyMaru 3a cueT Bammx meHeXHBIX CpelCTB, WU MpoaaTs Bamm
neHHple OymMaru. 3JTO MOXET OBITh CAENaHO MO CYIIECTBYIOIIMM, B TOM YHCIIE€ HEBBITOAHBIM, [IEHAM W TPHUBECTH K
BOZHUKHOBEHHIO ¥ Bac yOBITKOB.

[IpuryauTensHOE 3aKpBITHE TTO3UITMH HATIPABJIEHO HA YIIPaBJICHHWE PUCKaMU. BBl MOXKETe MOHECTH 3HAYUTEIbHBIE YOBITKH
HECMOTpSI Ha TO, YTO TOCTIE ITOTO M3MEHEHHe IIeH Ha (PMHAHCOBBIE HHCTPYMEHTHI MOXKET MPUHATH OJaronpusTHoe s Bac
HanpapieHne U Bel momyunnu 661 1ox0, eciii Obl Bama mo3unuys He Oblia 3aKphITa.

Pl/ICKI/I, OﬁyCJ'IOBJIeHHI)Ie HHOCTPAHHBIM IPOUCXO0KICHUEM 0a3MCHOT0 AKTHBA
CucreMHEIE pUCKH

HpI/IMeHI/ITeﬂbHO K 6a3I/ICHOMy AKTHUBY IMPOU3BOJHBIX (bHHaHCOBI:IX HUHCTPYMCHTOB — LCHHBIM GYMaI‘aM HWHOCTPAHHBIX
OMUTCHTOB U HUHJACKCAM, pAaCCYUTAHHBIM I10 TAKUM HECHHBIM 6yMaraM, CUCTCMHBIC PHUCKH, CBOMCTBCHHEIC pOCCHﬁCKOMy
(bOHHOBOMy PBIHKY JOMNOJJHAIOTCA aHAJIOTMYHBIMHU CHUCTEMHBIMHU PUCKAMU, CBOMCTBEHHBIMU CTpaHC, I'A€ BLITYIICHBI HUIIN



00palnarTcsi COOTBETCTBYIOIIUE HHOCTPAHHKIC IIeHHBIE OyMar. K 0CHOBHBIM (hakTopaM, BIUSIONINM Ha YPOBEHb CUCTEMHOTO
pUCKa B IIEJIOM, OTHOCSITCS TIOJIMTUYECKAsl CHUTyallwis, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOMATENIbCTBA, BAIIOTHOTO
PEeTyIHMPOBaHUS U BEPOSTHOCTh MX U3MEHEHHsI, COCTOSHUE T'OCYJapCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTEIICHb Pa3BUTOCTHU
(hHAHCOBOIT CHCTEMBI CTPAHBI MECTA HAXOXKIEHUS JTUIIA, 00SI3aHHOTO 110 HHOCTPAaHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIMSHUE M MHOTHE JApyrue (GaKkTOPbl, B TOM YHCIIE BEPOSTHOCTH BBEIACHUS
OTPAaHMYCHUM HA HMHBECTUIMH B OTIACIbHBIE OTPACIM HSKOHOMHUKU WA BEPOATHOCTH OJHOMOMEHTHOM JeBaibBalluu
HaITMOHAIBHON BamioThl. OOIMICTIPUHATON MHTETPAIILHON OIIEHKOW CHCTEMHOTO PHCKa MHBECTHITUIN SBISETCS «CYBEpPEHHBIN
PEUTHHI» B WHOCTPAaHHON WJIM HAIMOHAJIBHOM BalltOTE€, NMPUCBOEHHBIM CTpaHe, B KOTOPOH 3aperucTpUpOBaH 3MUTEHT
WHOCTPAHHON IIEHHON OyMaru, MeXIyHapOIHBIMHU pedTwHroBeIMH areHTcTBamMum MOODY’S, STANDARD & POOR'S,
FITCH IBCA, omHaKo cieayeT UMETh B BUIY, YTO PEUTHHTH SBJISIOTCS JTUIIb OPUEHTHPAMHU U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBAThH PEAIbHOM CUTYaLIUU.

B mnacrosmee BpEMs 3aKOHOAATECIIBCTBO JOIIYCKA€T BO3MOXKHOCTH 3aKIHOYCHUSA pOCCHI;'ICKPIMPI HWHBECTOpaMU TOroBOpPOB,
ABJIAOIIHUXCSA pOCCPIfICKPIMPI IIPOU3BOJIHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIAKOTCA
ICHHBIC 6YMaFI/I HWHOCTPAHHBIX J5MUTCHTOB HJIM HWHACKCHI, PACCUUTAHHBLIC 110 TAaKWM LCHHBIM 6yMar aM. Me>i<):[y TEM,
CYHICCTBYIOT PHUCKKU M3MCHCHHA PETYJISATUBHBIX NOAXOAOB K COOTBECTCTBYHOIIWM OIICpallUdaM, B PEIYJbTATC YETO MOXKCT
BO3HUKHYTH HGO6X0):[I/IMOCTL COBCpUIAThL CACJIKH, HAIIPABJICHHBIC HA IPCKPALICHUEC 0053aTeNBLCTB 10 YKa3aHHbIM OOTOBOpaM,
BOIIPCKU Bamum nmanam.

[IpaBoBbIe pucku

Heo6xonumo otnaBate cebe 0TUET B TOM, YTO HHOCTPaHHBIE (PUHAHCOBBIE HHCTPYMEHTHI, ABJISIOIIUECS 0a3UCHBIMU AaKTUBAMU
NPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCETJa SBISIOTCA aHAJOTaMH POCCHHCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B
r000M cilyyae, peocTaBIsieMble TI0 HAM IIPpaBa U MpaBHjia UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHLCS OT IPAaB 110
poccuiickuM (pMHAHCOBBIM HHCTPYMEHTAM.

Bo3MoxHOCTH cy1eOHOM 3alUTHI MIPAB 110 MPOU3BOIHBIM (DMHAHCOBBIM HHCTPYMEHTAM C HHOCTPaHHBIM 0a3MCHBIM aKTHBOM
MOTYT OBITH CYIIECTBEHHO OTpaHHYEHbl HEOOXOIMMOCThIO OOpalleH!s B 3apyOeKHbIe CyAcOHbIC U MPAaBOOXPAHUTEIHHBIC
OpraHsbl 10 YCTAaHOBJICHHBIM MTpaBUIaM, KOTOPbIE MOTYT CYHIECTBEHHO OTJIMYATHCA OT AehcTByronux B Poccuu. Kpome toro,
Brl B OonpIIMHCTBE CiTydaeB HE CMOJKETE MOJAraThCs Ha 3allUTy CBOMX NPaB M 3aKOHHBIX MHTEPECOB POCCHUCKUMU
YHOJTHOMOYEHHBIMU OpPTaHaMH.

Packperte nadopmanmn

PackpeiTre mH(pOpMaIMK B OTHOIICHHH MHOCTPAHHBIX IEHHBIX OyMar, SBJSIFOIIUXCS Oa3MCHBIM aKTHBOM IPOU3BOJIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISCTCS 10 TIPaBUIIaM, ICHCTBYIONIUM 32 pyOeKoM, U Ha aHTJTHICKOM si3bike. OIeHUTe
CBOIO TOTOBHOCTh aHAJM3WPOBATH WH(GOPMAITUIO HA aHTIUIICKOM S3BIKE, a TaK)K€ TO, IOHMMAaeTe U BBl oTiamdaus Mexmy
npuHATHIMA B Poccun npaBriiamu GUHAHCOBOW OTYETHOCTH, MeXKTyHapOJHBIMU CTaHAapTaMu (MHAHCOBOW OTYETHOCTH HITH
MpaBriIaMi (PHHAHCOBOW OTYETHOCTH, 10 KOTOPHIM IyOIUKyeTcs HHPOpMAIHS SMUTEHTOM HHOCTPAHHBIX IEHHBIX OyMar.

Taxke pocchiiCKre OpraHu3aToOpbl TOPTOBIW M (WIM) OpPOKEphl MOTYT OCYIIECTBIISITH MEPEBOJ] HEKOTOPHIX JOKYMEHTOB
(maMOpManMH), PAcCKPHIBAEMBIX HHOCTPAHHBIM AMHUTEHTOM IS Bamero ymo6ctBa. B 3ToM ciydae mepeBoj MOXKET
BOCIIPHHUMATKLCS HWCKIIIOYMTENBHO KakK BCIOMOraTelbHas HHGpoOpManus K OQUIHMAIBHO PACKPBITHIM JIOKYMEHTaM
(nH(MOpMAaINHK) HA HHOCTPAHHOM si3bIKe. Beerna yunuThiBaiiTe BEpOSITHOCTh OIIMOOK IMTEPEBOAYUKA, B TOM YHCIIE CBA3aHHBIX C
BO3MOKHBIM Pa3JIMYHBIM IIEPEBOJIOM OJHHUX U TEX K€ MHOCTPAHHBIX CJIOB U (Ppa3 MM OTCYTCTBUEM OOIICTIPUHSITOTO PYCCKOTO
SKBHUBAJICHTA.

Hkskok

YauteiBas BBIIICU3JIOKCHHOE, MBI PEKOMEHAYEM Bam BHUMaTEIBHO paccMOTpPETL BOIIPOC O TOM, SABJIAKOTCA JIM PHUCKU,
BO3HUKAKOINHUE IIPHU IIPOBEACHUN COOTBETCTBYIOIIUX onepaum?l, IMPUEMJIEMBIMH 1JIA Bac ¢ Y4€TOM Bammmx mHBECTHIIMOHHBIX
I.[CJ'ICfI u (1)I/IHaHCOBbIX BO3MOXKHOCTEH. HaHHaS[ I[emapaulxm HE HMEET CBOEH IeIbl0 3acTaBUTh Bac oTka3zaTbCcsa OT
OCYHICCTBJICHUSA TAKUX or[epaunﬁ, a rpu3sBaHa NoMo4b Bawm onieHuTh BX PUCKU U OTBETCTBCHHO MOJOUTH K PCHICHUTIO BOIIpOCa
() BbI60pe Bamei WHBECTUIIMOHHOM CTpaTeruu u YCJIOBI/Iﬁ JA0roBopa € BallluM BpOKCpOM.



HepequL YKa3aHHbIX BbIIIC PHUCKOB HC MABJIACTCA HUCUCPIILIBAIOIINM, B CBIA3U C 4YEM Kiauent moxker Hectu
JAOMNOJHUTCIIbHBIC PUCKH, CBS3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC CHHBIX 6yMar.

Iloonuce noo nacmoawiei /leknapayueit yoocmoeepsem, umo Knuenm oznaxomuncsa c /leknapayueit o puckax u
npunumaem Ha ceds 6vluleyKA3AHHbIE DUCKU, 4 MAKMCE UHbLE PUCKU, C6A3AHHbBIE C UHBECMUPOSGAHUEM 8 UEHHbIE OYyMAlU.

«HacmomuuM nodmeep.m@alo, Umo A6JAI0Cb ORbBIMHBIM UHEECMOPOM U nodmeep.)fcoaio céoe cociacue npuHsims
Ha ceOa eblUeU310MCeHHbLE PUCKU».

TToxmuce Kinnenra / /




Mpuioxenne Ne 5
Kk Bpoxepckomy norosopy Ne

0T« » 20 1.
« » 201 T
3asiBJieHHEe HA BBHIBOJ BaTioThl
Hacrosmum )
(llonnoe naumenosanue, ®UO Knuenma)
B JIHIIE R
JICUCTBYIOLLETO0 HA OCHOBAaHUU ,
IPOCUT B COOTBETCTBHHU ¢ BPOKEPCKUM JIOrOBOPOM
MEXITY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpokep» Ne OT « » 201 r.
MIPOU3BECTH OTEPAIUIO 110 TIEPEBOAY JIEHEKHBIX CPEJCTB B B CYMMe:
yk'a3amb eamomy Kb[(s’()()a
( ) 10 CIICAYIONTUM PEKBU3UTAM:

PacueTHblii cuet

HaumeHnoBanue O0aHka

BUK

WNHH 6anka

KoppecnoHnneHTckuii cyet 6aHka

Jlpyrue pekBU3UTHI TIATEXKA
bank-nocpeHuK

SWIFT 6anka-mmocpenauka (1JIs1 IepeBoIOB B
WHOCTPAaHHOH BaJIIOTE):

Howmep cuera B GaHKe-moCpeHAKE

(1151 IepeBOJIOB B MHOCTPAHHOH BAJIOTE):
Bank monydarens

(1 IepeBOIOB B MHOCTPAHHOM BATIOTE):
SWIFT 6anka mmosrygatens (I IEPeBOIOB B
WHOCTPaHHOH BaJIIOTE):

TToxmuce Kinnenra / /




K bpokepckomy norosopy Ne
OT« __ »

Ipuaoxenue Ne 6

20

I.

I[opy4yenue Ha caeJ Ky

JlaTta nopy4enus

IMoanoe nanmenoBanune/P.N.0.
Kanenra:

Homep bpoxkepckoro gorosopa:

Homep Bpokepckoro cyera:

Kmuent nepenan bpokepy cienyromiee [lopydenne Ha CIENKy ¢ IEHHBIMH OyMaramu

IMHTEHT:

KosnuectBo LleHHbIx Oymar:

Buj, Tun (kaTeropus), BLIIYCK, TPAHIII,
cepusi i ISIN koxa IlenHoii 6ymaru:

HHoe nopyyenne:

YKadicume 6ce napamempul NOpyYeHuUs.

@) Hoxynka

O Hponaxa

Iena:

Ilo pbinKy:

He BbIle:

He nuke

Bamiora Cueaxu:

Baumrora nareska:

Kypc xouBepcun Bamorsl Cneiiku B
BasoTy niiarexa:

MecTo HcnosIHeHus '

Toprosas ceccusi’:

nopy4eHus’:

Cpoxk neiicTBust Jlo KOHIa IHA N0Ja4YH NOPYYeHUs c mno

Jlononnumensnas ungopmayun:

Ilonmuce Kanenra

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaeT MECCTO UCIIOJTHCHHEC HOpy‘ICHI/Iﬂ.

2 ‘VKa3bIBaeTCsl OCHOBHAS U JOIIOJTHUTCIIbHAA TOpFOBaX ceccus. [lo YMOI4YaHUIO Hopyqe}me WCTIONHSIETCS B TOU TOpI‘OBOf/‘I ceccun, B Iepruoa I[eﬁcTBPI?I KOTOpOﬁ OHO

npuHATo bpokepom.

3 Ilo YMOI49aHUIO HopyquHe HCfICTByeT TOJIBKO B TCYCHUEC THA ITOJaYH.



IMpunoxenue Ne 7
K Bpokepckomy norosopy Ne
oT«___ » 20 r.

CnenuaJjibHble J0rOBOPEHHOCTH 10 00CTYyKMBAHHU IO

Pesxxumbl Topros ITAO MockoBckasi bup:ka, B koTopbix bpokep 3akii0o4aer ceJIKM OT CBOero UMEHH 32 CHeT
Knuenta

[ «Pexum ocHOBHBIX TOPros T-+»

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




Ipniroxenne Ne 8
Kk Bpokepckomy orosopy Ne
oT

OcHogHoll cnucok
B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Kinent: [¢]
(naumernosanue/@.U.O. kiuenma)
Bbpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne []

Hacrosimum [*] (Haumenosanue/@.1U.0O. xnuenma) Hampapnsier cnucok Ilomb3oBareneit PaGouero mecra ¢ uHdopmanmeil o MOTyYeHUH U

HCIIOJIb30BaHnyu nmMu Kimrouei SHGKT'pOHHOﬁ oAU CH (3an01mﬂem0ﬂ MOJIbKO 6 yacmu mex cucmeM/nO()m;oquud, Komopble UCnolb3yoncs 6 pamKax
002060p61, a 86 OMHOUIEHUU HEUCNOb3YeMbLX NPOCMABIAENCA npoqepK):

n/n ®.1.0. IToab3oBaTest HUnentuduxarop Kiroua Jlorux aJist focryna B Hnentuduxaropsl 1is JIoruH 1J1s1 MOAKIIOYEHH S Kurou 3s1exTpoHHO#
PaGouero mecra 3JIeKTPOHHOI MOANUCH B JInyHblii kKabuHeT MOJAKJIIOYEHHUS € € MCNOJIb30BAHUEM NOANUCH NOJTYYeH
(MOJTHOCTBI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCI0JIb30BAHUEM nporoxo.a Plaza II (moamuch
IQUIK, iQUIKXx, nporokoiaa FIX (TWIME, ASTS u op.) IMoab3oBaTens
IQUIK-HD, Quick (SenderComplD, Pabouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMS yKa3aHHBIX JIUI] TIOATBEPIKIAEM(70).

[lonnucanneM M HamnpaBIEHUEM HACTOALIETO MHUCbMa MOATBEPKIAAEM(70), UTO HaM (MHe) U3BECTHBI M IOHSTHBI YCIIOBUS IOCIEIHEH pEAaKIUU
Bpoxkepckoro noroBopa u o0s3yemcsi(70cb) €ro UCTIONHSATD.

[*]
(HaumeHo8aHUe OOAHCHOCU PYKOBOOUMEIA KAUEHMA-10.]1.)
[*1/[)/

M.II.



JlononnumenvHwlil CRUCOK

Hacrosimum [*] (naumenosanue/®.U.O. kiuenma) mpocuT AONOTHUTH ciucok [lomb3oBateneit Pabodyero mecra ¢ mHpopManueit o MOJy4eHUH H
ucnoibp3oBaHuu umu Kiouelt snextpoHHOM mnommucu cienyromumu llons3oBarensimu PaGouero mecra (3anonmsemcsi moabko 8 uyacmu mex
CUCTEM/NOOKIIOYUeHULl, KOMOPbLe UCNOB3VIOMCS 8 PAMKAX 002080pd, A 8 OMHOWEHUU HEUCNONb3YeMbIX NPOCMABISAENCS NPOYEPK):

«[*]»[*] 20 [*] T.

B OOO «Peneccanc bpokep»

Knuenrt: [¢]
(naumenosanue/D.HU.0. kiuenma)
Bbpoxkepckuit goroBop ot «[*]» [*] 20 [¢] r. No [¢]

n/n ®.1.0. IToab3oBaTest HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl 1Js JIoruH 1J1s1 OAKIIOYEHH S Kurou 3s1ekTpoHHO#
PaGouero mecra 3JIeKTPOHHO¥ MOANKCH B JInyHblii kKaOnHeT MOJAK/II0YEHHUS C € HCIO0JIb30BAHHEM MOJANHUCH NOJTy4YeH
(MOJTHOCTBI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCMO0JIb30BAHUEM nporoxo.ia Plaza II (moamuch
IQUIK, iQUIKXx, nporokoiaa FIX (TWIME, ASTS u op.) Ionb3oBaTest
IQUIK-HD, Quick (SenderComplD, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
1QUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMS yKa3aHHBIX JIUI] TIOATBEPIKIAEM(70).

[lonnucanneM M HampaBIEHUEM HACTOALIETO MHUCbMa MOATBEPKAAEM(70), UTO HaM (MHe) U3BECTHBI M IIOHSTHBI YCIIOBUS IOCIEIHEH pEAaKIUU
Bpoxkepckoro noroBopa u o0s3yemcsi(70cb) €ro HCTIOMHSATD.

[*]
(HaumeHosaHue OOIHCHOCMU PYKOBOOUMESL KIUeHMA-10.]1.)
[*1/[)/

M.II.



Cnucok nuu, ucknrouennoix u3z cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Kinent: [¢]
(naumernosanue/@.U.O. kiuenma)
Bbpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne []

Hacrosimum [¢] (Haumenosanue/@.1.0. knuenma) TPOCUT UCKITIOYUTH U3 crucka [lonp3oBateneil Pabovero mecra ¢ nHpopmMarueil o noayyeHuu u

HCIoNIb30Bannu umu Kirouen 3HCKTpOHHOI71 MOAIMMCH CIICAYIOIIUX JIUIY (3aﬂ0ﬂHﬂl0mc}l moJlbKO 6 dYacmu mex cucmexw/nodm;ouenuﬁ, Komopble

UCNOJIIB3YIOMCA 6 PAMKAX ()OZOGOPCZ, ad 6 OMHOUEHUU HEUCNOIb3YEeEMbLX NPOCMABIAENICA npoqepk):
n/o ®.N.0. IToan3oBarens Padouero mecra

(1MOJTHOCTB10)

Hnentuduxarop
Kiroua 3/1eKTpOHHOI
noanucu B UTC QUIK
(KEYID)

Jlorux pJis1 focryna B
JInuHbIH KaOHHET
(JIK) (PocketQuik,

IQUIK, iQUIKXx,
IQUIK-HD, Quick
Android, QUIK
Android X, WebQuik)

HUnenTudurarops! nis
MOJKIIOYEHHUS ¢
HCIOJIb30BAHNEM NMPOTOKOJIA
FIX (SenderComplID,
TargetComplID)

JloruH 1Jisi MOAKJIIYEHHUS €
HCMOJIB30BAHMEM MPOTOKOJIA
Plaza Il (TWIME, ASTS u odp.)

JIK:

PocketQuik:
IQUIK:

1QUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

Plaza II:
TWIME:
ASTS:

[loanucanueM M HampaBiIeHHUEM HACTOALIETO MHUChbMa MOATBEP)KIAAeM(70), UTO HaM (MHe) U3BECTHBI M TOHSTHBI YCIIOBUS TNOCJIEIHEH peaaKiiu

Bpoxepckoro moroBopa u 0053yeMcsi(70¢b) €ro UCTIONTHSITh.

[*]

(HaumeHo8aHUe OOAHCHOCU PYKOBOOUMEIA KAUEHMA-10.]1.)

[*]/[=V/

M.II.




3asenenue Ionvzoeamensa Pabouezo mecma 06 ucknrouenuu e2o uz cnucka Ilonvzoeameneit Paoouezo mecma

B OO0 «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Knuent: [¢]
(naumenosanue/D.1.0. kiuenma)
Bbpokepckuii 1oroBop ot «[*]» [*] 20 [¢] r. No [¢]

Hacrosimum [*] (@.H1.0. [lonvzoeamens Paboueco mecma) mpolly UCKIIOYUTH MeHS U3 criucka llomp3oBaTeneit
PaGodero mecra u aHHYJIMPOBAThH BCE 3apETUCTPUPOBAHHBIE Ha MOe MM KITFouM AIIeKTPOHHOM MOAIUCH.

[*]/[=)/



