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PaCKpblTI/le I/lH(l)OpMaIll/II/l HAJOroBbIM OpraHaM MHOCTPAHHOI'O rocyaapcraa

1. OBIIME NOJIOKEHUSA

1.1

1.2

1.3

B cayuae ecnu Bpokep B cuiy TpeOoBaHMI HAJIOTOBOTO 3aKOHOJNATENIHCTBA MHOCTPAHHOTO TOCYJIapCTBa HWIIH
J000T0 CBSA3aHHOTO C HUM TpaBHiia, 3aKOHA WU IMOCTAHOBJICHUS, HE TIPOTHBOPEUAINX 3aKOHOATENbCTBY PD
(manee — «TpeOoBaHMS MHOCTPAHHOI'O 3aKOHOJATEILCTBAY), 00sI3aH IOJaBaTh WM PACKPBIBATh HH(POPMALIHIO,
cBsi3aHHyI0 ¢ KitmeHToM, B TOM umciie WHpOpMAIHo, YKa3aHHYI0 HIDKE B KauecTBe [lojuexarniell pacKphITHIO
nHpopMmaruu, bpokep Bripase, a KIIMEHT HACTOSAIIUM COTJIAIIACTCS U YIIOJTHOMOYMBaeT Bpokepa oCyIecTBIATh
YKa3aHHEIC JIeHCTBHS 0€3 JOTOTHUTEIHLHOTO TIOTBEPKACHUS WA COTJIACOBAHMSI CO CTOpOHBI KitneHTa.

[Mon wnHpopmarnmeii, koropyro bpokep Oyner o00s3aH TpeAOCTaBISITH B cuily TpeOoBaHWN HHOCTPAHHOTO
3aKoHO/IaTeNbCTBa (nanee — «[lomiexkaiias packpbeITUO HHPOPMALIKS) ), MOXKET TOAPa3yMEBaThCS B TOM YHUCIIE
crnemyromas HHGOPMAITHS:

Ms/ HAaMEHOBaHHe, ajipec U HOMep (HOoMepa) HaJOoroIUIaTeNbIIuKa M0 KaXJI0My KIHEHTY, MOJIeKaIIeMy
PacKkpbITHIO B criTy TpeboBaHN MHOCTPAaHHOTO 3aKOHOIATENbCTBA;

HOoMep bBpokepckoro cuera mo KakIOMy KIHCHTY, MOJJICKAIIEMy PAacKpbITUIO B cuiy TpeboBaHuit
HMHOCTPAaHHOT'O 3aKOHOJIATENIbCTBA;

OCTAaTOK Ha KOHEIl Tofa Ha bpokepckoM cueTe KaXJoro KIIMEHTa, MOJUIeKAIEro PACKPBITHIO B CHITY
TpeboBanmii THOCTPAHHOTO 3aKOHOJATEIILCTBA; H

OTYETHOCTh B OTHOIIICHUH TUIATEXKEH, MPOU3BENIEHHBIX ¢ bpokepckoro cuera u/wiu Ha Bpokepckuii cueT 1o
KKJIOMY KIIUEHTY, TIOJIeXKAIEMY PaCKPBITHIO B crity TpeOoBaHU HHOCTPAHHOTO 3aKOHOIATEIILCTRA.

B ciyqae, ecii bpokep B ciiry TpeGoBannii HHOCTPAaHHOTO 3aKOHOAATEIHCTBA 00513aH OCYIIECTBIIATE YAEp KaHNE
W/ TIepedrclieHHne JeHEeXHBIX cpencTB KimeHTa HaJoroBBIM OpraHaM WHOCTPAHHOTO TocyaapcTBa (WX
areHTam), KiilueHT HacTOAIUM COTJIalIaeTCs U YIIOJIHOMOUMBaeT bpokepa ocyliecTBIATh yKa3aHHbIC ACHCTBUS
0€3 IOTOJTHUTEIBHOTO TIOJTBEPKICHUS WIK COTJIACOBAHMS CO CTOPOHBI KitneHTa.

2. OBA3ATEJIBCTBA KJIMEHTA IIO ITPEJOCTABJIEHNIO UH®OPMALIUN

2.1.

2.2.

B cnyuae ecnu kakas-nubo wHpopMmarus Tpebyercs bpokepy B cuiy TpeOoBaHMIT HMHOCTPaHHOTO
3aKOHOJIATEIHCTBA W/WIIN B CHITY 3aKoHomareiahcTBa PD w/mmm B crry TpeboBaHUN JIFOOOTO POCCHICKOTO WITH
WHOCTPAHHOTO HAJIOTOBOTO OpraHa (ux areHToB), KimmeHT 00s3yeTcs mpenoctaBuTh bpokepy Takyro nHGOpMAIHIO
B CpOKH, YCTaHOBJICHHbIC bBpOKepoM, MNpU YCIOBHM, YTO TaKHE CPOKH COOTBETCTBYIOT TpPEOOBaHUSIM
3aKoHoJarenbcTBa PO.

Knuent o0s3yercst He3aMeaIuTeNnbHO coo0mars bpokepy o mo0ObIX 00CTOSTENBCTBAX, KOTOPHIE MOTYT HOBJIHATh
Ha oOs3aTenbcTBa bpokepa mpenoctaBiaaTh MH(GOPMALUIO, IPEAYCMOTPEHHYIO TpeGoBaHMSIMH HHOCTPAaHHOTO
3aKoHOJaTenbcTBa. B ciydae Hamuums no MHeHMI0O bpokepa y KimeHTa mnpu3HaKoB, IO3BOJISFOLIMX
uaeHtTuguuupoBarb KineHnTa B KadecTBe NUIa, MOAJIEKAIIETO PACKPHITUIO B cHily TpeOoBaHWN HHOCTPaHHOTO
3aKOHO/IAaTENbCTBA, bpokep B COOTBETCTBMM CO CBOMMH BHYTPEHHMMH JOKYMEHTaMHM INPUHMMAET MEPHI IO



I/I,Z[CHTI/I(i)I/IKaLII/II/I Knnenra B xauectBe Jinna, moAJICIKAlICTO PAaCKpPBITUIO B CUITY Tpe6OBaHI/Iﬁ HWHOCTPAHHOT'O
3aKOHOJATCIIbCTBA.

2.3. B cayuae, ecnmu KimeHT SBISETCS IUIOM, TMOJICKAIINM PACKPBITHIO B CHWIIy TpeOOBaHM WHOCTPAHHOTO
3aKOHO/IaTeNbCTBA, KITMEeHT HaCTOSIIINM MPU3HAET U TOATBEPIKIAET CBOE 0053aTENILCTBO MPEOCTABIATH bpokepy
MH(GOPMAITUIO ¥ JOKYMEHTHI, TOATBEPIKIAtoNIHe, 9T0 KITMEHT SABISETCS JIUIIOM, ITOIJICKAIINM PACKPHITHIO B CILTY
TpeOoBaHMii MHOCTPAaHHOTO 3aKOHOJATENHCTBA, a TaKXkKe JIOOYH0 WHYI0 WH(QOpPMAIHMIO, CBSI3aHHYIO C
TpeOoBaHMsAMH MHOCTPAHHOTO 3aKOHOAATENHCTBA, KOTOpasi MOXKET OBITh HA Pa3yMHOM OCHOBAHHH 3alpoIleHa
bpoxepom. Kpome Toro, KnmneHT noaTBepKaaeT U corjiaiaercs, 4To, B Cilydae eclid HenpeaocTapiienue bpokepy
YKa3aHHOH WH(GOPMAIUH TTOBIIEYET 33 COO0H Kakue-Tu00 HaIOrOBhIe TUTaTeXH, mTpads! i nenu, Kivent Hecer
OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CYMM B IIOJIHOM OOBEME M Ha IIOCTOSHHOW OCHOBE IIOJIHOCTBHIO
rapantupyet bpokepy Bo3MeleHHe JIF00bIX HAJIOTOB, IITPaQoB U NIEHEH, a TaKXKe JTF0OBIX PAcX0JI0B, TOHECEHHBIX
Bpokepom B cBs3u ¢ HenpepocTapieHneM KITMEeHTOM COOTBETCTBYIOIIEH HHMOPMAIIUH WU/WITH JIOKYMEHTOB.

2.4. B cmyuae HempeaoCTaBICHUS JINOO HETOIHOTO npenoctapieHust Kimenrom nH(GoOpMaIuu U u/Wii JOKYMEHTOB,
HeoOXOMUMBIX bpokepy uisi ero WACHTU(UKAMK B KA4eCTBE JIMIA, IOMJICIKAIICTO PACKPBITUIO B CHITY
TpeboBanmii WHOCTPAHHOTO 3aKOHOAATEIbCTBA, bpokep BIpaBe NPUMEHUTh IO OTHOIICHWIO K KimeHTty
MOCIIEACTBAA, IPEAYCMOTPEHHBIE 3aKOHOIaTeIhCTBOM P®D /715 TaKWX CITydaeB, B TOM YHCIIE IPHHSTH PEHIeHHe 00
0TKa3e OT COBepIIeHUs ornepanuii no Jorosopy uinu o pactopxeHuu Jlorosopa.

IMonmuce Kinenra / /
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JdoBepeHHOCTD
HaCTOHHICﬁ JOBEPCHHOCTBIO
(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,
HOMep pecucmpayuoHHO20 CEUOemenbCmed, aopec Pakmuuecko2o Mecma HaxolcOeHUs)
B JIUIIC 5
JIEUCTBYIOLIETO0 HA OCHOBAaHUU
(L[anee - «HOBCpI/ITCHB»), YIIOJIHOMOYMUBACT HUKCTICPCUMCICHHBIX JIUI] ()Janee - ((HOBCpeHHBIﬁ))):
1.
yrazvieaemcs @.1.0. Ilosepennozo obpaszey noonucu Ilogepennozo

Hannvie 0okymenma, yoocmogepsioueco MUUHOCHb:

yKassleaemcs nojHoe Haumenoearnue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHU JloBepuTens chneayronme AeHCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATh JIIOOble AEHCTBHA, HANpaBICHHBIE HAa 3aKIIOYEHHE, M3MEHEHHE W/WIM NpeKpaiieHue bpokepckoro
noroBopa (manee — «Jlorosop») ¢ OOLIecTBOM ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHIO «Peneccanc Bpokep» (mamee —
«O011ecTBOY), MOOBIX JTOMOTHUTEIBHBIX COTJAICHHN 1 MpuiIokeHnit K Jlorosopy, a Takke MOJNUCHIBATE U MOAABATh
mo0ble JOKYMEHTHI B pamkax JloroBopa;

BECTH IIEPETOBOPHI, HAIIPABJICHHBIE HA COBEPLICHUE CHIENOK, a TAK)KE COBEPILATD JIIOObIE CIEIKH KYTUIH-TIPOJaKU IEHHBIX
OyMmar W/WiM MHOCTPAHHOW BATIOTHI, KYIUIU-TIPOJ@XKH IeHHbIX Oymar ¢ oOpaTHeiM BeikynoMm (PEITO), mensl, 3aiimMa
IIEHHBIX OyMar W/WJii THOCTPAHHOM BaJFOTHI, 3aJ10Ta IIEHHBIX OyMar, a Takke JIF00ble HHbIE CACIKH C IICHHBIMU OyMaramy,
WHOCTPAHHOM BaJIOTOM W/WIU JOTOBOPHI, SIBISIOMIMECS MPOU3BOAHBIMHA (PMHAHCOBBIMA MHCTPYMEHTaMHM, B TOM YHUCIIE,
MOMHUMO TIpouero, Gerouepchl, popBapIHble KOHTPAKTHI, OMIIHOHbI, CJIETKN «CBOIDY, CACTKU «CIIOT» U JII000E coueTaHne
YKa3aHHBIX CAENOK, a TaKKe MOJIMUCHIBATh M MOJaBaTh MOPYUYCHHUS Ha COBEPIICHHE JIOObIX YKa3aHHBIX B HACTOAIIEM
IIyHKTE CIEIOK;

coBepIIaTh JIOObIe CACIKH, HalpaBlICHHbIC HA MPEKpPAIlCHUE W/WIN HOBALMIO JIOOBIX 00s3aTENbCTB, BHITCKAIOUINX U3
coBepieHHbIX OOIIECTBOM BO HCIIONHEHUE TIOpydeHHid JloBepuTeNs CIENOK Ha PhIHKE LIEHHBIX OyMar, CpPOYHOM PBIHKE
W/WIIK Ha BAJTIOTHOM PBIHKE, a TaKXKe TOAINUCHIBATh W IMOJIaBaTh MOPYUYCHUS Ha COBEPIICHUE JIIOOBIX yKa3aHHBIX B
HACTOSIIEM IIYHKTE CHENOK;

TOJINMCHIBATH U TOJIABaTh 3asiBIICHHUS Ha MEPEBOJl aKTUBOB Ha OpPOKEPCKHE CYeTa WIIM BHIBOJ aKTHBOB C OPOKEPCKUX
cueroB [loBepurens;

MIPUHAMATh, MOANKCHIBATG U NEPENABATh AHKETHI, MPOTOKOJBI, MHCbMA, OPYUYEHHS, TOATBEPHKACHUSA, aKThl pUEMa-
nepeaayn, akThbl CBEPKH pacueToB, oTyeThl O0IIecTBa, a TaKKe WHbIE JOKYMEHTBI, IOJIHCAHIE KOTOPBIX HEOOXOIUMO
JUTSL C/ICJIOK C LIEHHBIMH OyMaramu, poru3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH W/WUJIM HHOCTPAHHON BaJIFOTOMH;
3aBEpATh KOMHU JOKYMEHTOB, BBINIMCKM W3 JOKYMEHTOB, CKPEIUIATh M 3aBEPATh CKPEIUICHHE MHOTOCTPaHWYHBIX
JOKYMEHTOB, MOJIy4aTh MaTepHalbHble HOCUTENH MH(GOpPMAaLUH, BBHINOIHATH BCE MHBIE (POPMAIbHOCTH M COBEPILIATH
T00bIe MHBIE NEHCTBUS, HEOOXOIUMBIE ISl pealn3allii TIOJTHOMOYHUH 10 HACTOSIIEH TOBEPEHHOCTH.



IIpaBoM, mpUMEHHMBIM K HACTOAILECH JIOBEPEHHOCTH, a TaKke€ K OTHOUIeHMsIM Mexnay Jloeputenem, IloBepeHHbIM U
TPETHUMU JIUIaMHU, siBisieTcst mpaBo Poccuiickoit deneparum.

Hacrosimas noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPaBOM MEPEIOBEPHSL.
[Toamucy yImoJTHOMOYECHHBIX JIUIT YIOCTOBEPSIIO.

(noonucw)

D.U.0., 0onicHocmb YKA36I6AIOMES NOTHOCHIBIO U COOCMEEHHOPYUHO
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I[ex.napamm 00 001MX PHUCKaX, CBA3AHHbIX C OCYHICCTBJICHHEM onepaum“d Ha PBIHKE HEHHbIX 6yMar

Lenp HacTose Jlexmapanuy — MpenocTaBUTh BaM WHPOPMAITUIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C OCYIIECTBICHUEM
orepanyii Ha pbIHKE IEeHHbIX Oymar. OOpalaeM Balle BHUMaHHE Ha TO, 4TO HacTosmas Jleknapamus He pacKpbIBaeT
nH(popMaIrio 060 BceX prckax Ha PBHIHKE IIEHHBIX OyMmar BCIIEACTBHE pa3HOOOpa3wsl BO3HUKAIOIINX HA HEM CHTYaITUi.

B o0mem cmpiciie puck mpencTaBisieT co00i BO3MOKHOCTh BO3HUKHOBEHHS YOBITKOB IIPH OCYIIIECTBICHHH (DHHAHCOBBIX
ofieparyii B CBSI3M C BO3MOXXHBIM HEOJarompusATHBIM BIMSHHEM pa3sHOro poja ¢aktopoB. Huke — OCHOBHBIE PHCKH, C
KOTOPBIMH OYAYT CBSI3aHBI BalllM OTIEPAIlH HA PHIHKE IIEHHBIX OyMar.

1. CucreMHBI# prcK

9TO0T PHUCK 3aTparuBacT HECKOJIbKO (bHHaHCOBBIX HWHCTUTYTOB U NPOABJIACTCA B CHUIKCHUHN UX CITOCOOHOCTH BBIMOJIHITE CBOU
(byHKIII/II/I. B cuily OOJIBIIION CTEIEHU B3aPIMO,Z[eI>iCTBPIH U B3aUMO3aBHCHUMOCTHU (bHHaHCOBI:IX HWHCTUTYTOB MCXKIY coboif
OIICHKAa CUCTEMHOI'O pUCKa CJIOXKHA, HO €0 p€ajin3alrsd MOXKET ITOBJIUATh HAa BCEX YHAaCTHUKOB CI)I/IHaHCOBOFO PBIHKA.

CrnenyeT OTHIENBHO OOpaTUTh BHUMAaHUEC HA PUCKH, CBSI3aHHBIC C BBEJICHUEM MEp OTPAaHHUYUTEIIBHOTO XapakTepa (CaHKITUH,
MOapro M Jp.) CO CTOPOHBI HEKOTOPBIX WHOCTPAHHBIX TOCYIAPCTB, TOCYAAPCTBEHHBIX OOBEIMHEHUA W/MITH COI030B H/HITH
TOCY/IapCTBEHHBIX (MEXTOCYJapCTBEHHBIX) YUYPEXACHUH B OTHOIICHWH (UHAHCOBBIX HHCTHUTYTOB, DPACIOJIOKEHHBIX B
Poccutickoit enepanun. J[anabIe COOBITHS MOTYT OKa3aTh CYIIIECTBEHHOE BIMSHUE HA JTUKBHAHOCTH PHIHKA, BO3MOXKHOCTH
OCYIIECTBJICHHUSA OIEpalyiii M XpaHEHUS HHOCTPAHHOW BANIOTHI, @ TAaKKe€ INPHUBECTH K CYIIECTBEHHBIM TOTEPAM NpHU
OCYIIECTBJICHHM OIEpalMii Ha pHIHKE LEHHBIX Oymar. JleHexkHbIe cpelncTBa B WHOCTPAHHOW BAIOTE MOTYT OBITh
3a0JI0KHPOBAHEI Ha HEOIIPEICIICHHBIN CPOK.

II. PeiHOUYHBIN pUCK

OTOT PHUCK TPOSBISAETCS B HEOJArOMPUATHOM M3MEHECHHWU IIeH (CTOMMOCTH) MpHUHAIICKAINX BaM (DHUHAHCOBBIX
WHCTPYMEHTOB, B TOM 4YHCIIE H3-3a HEONAroNpHITHOTO W3MEHEHUsS TOJMTUYECKOW CHUTYaIluH, PE3KOH JieBaibBalluu
HAIIMOHATILHOM BaOTHI, KPU3KCa PHIHKA FOCYAPCTBEHHBIX JIOJTOBBIX 00s3aTENbCTB, OAHKOBCKOTO U BaJIFOTHOTO KPH3HCA,
00CTOSTENTLCTB HEMPEOIOJIMMOM CUITBI, TIIABHBIM 00Pa30M CTUXHUITHOTO M BOGHHOTO XapaKTepa, ¥ KaK CJIeICTBUE, IPUBOAMT K
CHID)KCHHUIO JTOXOAHOCTH WIIH Jake yObITKaM. B 3aBHCMMOCTH OT BEIOpaHHOW CTpAaTErvy PHIHOYHBIN (IIEHOBOI) pHUCK OyIeT
COCTOSITh B yBeNHUYeHUH (YMEHBIIICHUN) IIeHbI (PMHAHCOBBIX MHCTPYMEHTOB. BBI HOMKHBI OTIAaBaTh cebe OTYET B TOM, UTO
CTOMMOCTb MTPUHAJUICKAIINX BaM ()MHAHCOBBIX MHCTPYMEHTOB MOKET KaK PacTH, TaK U CHUKATHCA, ¥ €€ POCT B IPOIILJIOM He
03HAYaeT ee pocTa B OyayIem.

Crnenyert crieniuaiabHO 0OpPaTUTh BHUMAHHUE HA CIIEIYIOLINE PHIHOYHBIEC PUCKU:
1. BantoTHbIl puck

BairoTHbIH pUCK NPOSIBIISIETCS B HEOIArONMPUATHOM U3MEHEHUH Kypca pyOIisi 0 OTHOIICHHIO K WMHOCTPAaHHOH BAITIOTE, TPH
KOTOPOM Balllid JAOXOIbl OT BIAACHUS (UHAHCOBHIMH HHCTPYMEHTAMH MOTYT OBITh MOABEPTHYTH HHQISLUOHHOMY
BO3ACHCTBHIO (CHIKEHHUIO PEalbHOM MOKYNAaTEIbHOM CIOCOOHOCTH), a TAK)KE OLIEHKA MHBECTHLIMI B HAITMOHAJILHON BalIOTE
MOYKET CHHU3UTBHCS IMPHU COXPAHEHUM OLIEHKM TAaKMX WHBECTHLMN B MHOCTPAHHOW BAJIIOTE BCIEACTBHE YETO BBl MOYKETE
MOTEPATh YacTh J0XO0JA, a TaKKe MOHECTH yOBITKM. BalllOTHBIN PUCK Takke MOKET NPUBECTH K HM3MEHEHHIO pasMepa
00513aTeNBCTB MO0 (PMHAHCOBBIM WHCTPYMEHTAM, CBS3aHHBIM C MHOCTPAHHOW BANIOTOW WMIIM WHOCTPAHHBIMH (DMHAHCOBBIMH
WHCTPYMEHTaMH, YTO MOKET MPUBECTH K YOBITKAM HIIU K 3aTPYAHEHUIO BO3MOYKHOCTH PACCUUTHIBATHCA MO HUM.

2. IIpoueHTHBINA PUCK



HpOHBJ’IHCTC}I B He6HaFOHpI/I}ITHOM HN3MCHCHUU HpOHeHTHOﬁ CTaBKH, BJ'IPISIIOI].ICﬁ Ha KypCOBYIO CTOMMOCTH 06erau1/n71 N
HWHBIX MHCTPYMCHTOB (l)I/IHaHCOBOI‘O PbIHKaA C (bPIKCPIpOBaHHLIM JO0XO0O0M. HpOLICHTHBIﬁ PUCK MOXET OBITh O6YCJ'IOBJ'IGH
HCCOBIIAACHUCM CPOKOB BOCTpe6OBaHI/I$I (HOFaH_ICHI/ISI) Tpe60BaHHI71 u O6H33T€J'IBCTB, a TaKXKe HCO,I[HHaKOBOﬁ CTCIICHBIO
HU3MCHCHHUA MPOLCHTHLIX CTaBOK I10 Tpe60BaHI/I$[M 1 0053aTEIILCTBAM.

3. Puck GaHKpOTCTBA SMUTEHTA aKIUH

HpOHBJ’IﬂCTC}I B PC3KOM IMaJACHHUU I[CHBI aKLII/Iﬁ AKIIUOHCPHOI'O 06H_ICCTB3, MNPU3HAHHOTO HECOCTOATCIIbHBIM, WA B
NpeaABUACHUN TaKOH HCECOCTOATCIIBHOCTH, a TaKKC B HCBO3MOKHOCTHU MOJYYHUTH BBIJIATBI IO AJ0XOAaM WKW HWHBIM
KOpHIOpaTUBHBIM ,I[CflCTBI/ISIM.

I[J'I}I TOTO, YTOOBl CHHU3UTH pBIHO‘lHBIﬁ PUCK, BaM CJICAYCT BHUMATCIIBHO OTHCCTUCH K BBI60py u ,E[I/IBCpCI/I(l)I/IKaI_II/II/I
(l)I/IHaHCOBBIX HWHCTPYMCHTOB. KpOMC TOr0, BHUMATCIIbHO O3HAKOMBTCCH C YCJIIOBHAMH BallICTO BSaHMOﬂeﬁCTBHﬂ C BallluM
BpOKepOM JJIg TOTO, YTOOBI OLCHUTH pPACXOoAbl, C KOTOPLIMU 6y,Z[YT CBA3aHbI BJIAACHHUC M OICpannu C (I)I/IHaHCOBLIMI/I
HUHCTPYMECHTaAMU U Y6CI[I/ITCCB, B TOM, YTO OHH ITPUEMJIEMBI JJIs1 BaC U HE JIMIIAIOT BaC OXKMJAa€MOI'0 BaMU J0X04a.

II1. Puck MTUKBUIHOCTH

9ToT PHUCK TIPOABIIAACTCA B CHUKCHUH BO3MOKHOCTH pPCain30BaTh (bHHaHCOBBIC HUHCTPYMCHTHI 11O HCO6XOHHMOI>1 OCHE H3-3a
CHMIKCHHUA CIIpOCa Ha HHX. HaHHBIfI PUCK MOXKET NPOSABUTLCA, B YAaCTHOCTH, IPHU HCO6X0}1HMOCTI/I 6BICTp0f/’I mpoaaxKu
(bHHaHCOBBIX HUHCTPYMCHTOB, B y6BITKaX, CBA3aHHBIX CO 3HAYUTCIIbHBIM CHHM>KCHHUCM UX CTOMMOCTH.

IV. Kpeauthslii puck

10T PHUCK 3aKIII0YACTCA B BO3MOKHOCTH HEBBINTIOJIHCHNUA KOHTPAKTHBIX U MHBIX 06H3aTeHBCTB, IIPUHATBIX Ha ceOs ApyruMu
JIMIIaMU B CBA3U C BAllIUMU OIICpallUIMU.

K unciy KpeIUTHBIX PUCKOB OTHOCSITCS CJICIYIOIINE PUCKH:
1. Puck aedonra mo obauranysiM 1 HHBIM JOJTOBEIM IIEHHBIM OyMaram

3aKkio4yaeTcs B BOSMOXKHOCTH HEILTATEKECITOCOOHOCTH YMUTEHTA JOJIIOBBIX ICHHBIX 6YMal", YTO NPUBCACT K HCBO3MOXHOCTHU
WJIN CHHKCHHUIO BEPOATHOCTH IOraCuUTh €€ B CPOK U B ITOJTHOM 061,eMe, a TaK)K€ OCYIIECTBUTH KYIIOHHBIC BbIILIATHI.

2. Puck KoHTpareHTa

Puck koHTpareHTa — TpETHETo JUIA MIPOSBISETCS B PUCKE HEUCIIOMHEHSI 00sI3aTENIBCTB MepPel BAMU WK BallluM bpokepom
CO CTOPOHKI KOHTpareHToB. Bam Bpokep pomkeH MpuHUMATE MEpPBI IO MUHHMH3AIIUY PUCKA KOHTPAreHTa, 0JTHAKO HE MOXKET
WCKITIOYUTHh €ro MOJHOCThI0. OCOOCHHO BBICOK PHUCK KOHTPAareHTa TMPU COBEPIICHHHM OIEpalyi, COBEpIIAEMBIX Ha
HEOPTaHM30BaHHOM DBIHKE, 0€3 y4acTHsl KIMPUHTOBBIX OpTaHHU3aIUN, KOTOPhIe IPUHUMAIOT Ha ce0sl PUCKH HEUCTIOTHEHHS
00513aTeJILCTB.

Br1 nomkHBI 0THaBaTh cede OTYET B TOM, UTO, XOTS bpokep neicTByeT B BallIMX HHTEPECaX OT CBOETO HMEHH, PUCKH, KOTOPBIE
OH TNpPHUHMMAaeT B pe3yJbTaTe TaKUX JAEWCTBUH, B TOM 4YHCJIE€ PUCK HEUCIOJIHEHHS WIM HEHAJJIeXKAallero HWCIOIHEHHS
00513aTeNBLCTB TPETHUX JIUI] TIepe T BalluM bpokepoM, HeceTe Bbl. Bam ciieryeT nMeTh B BULY, YTO BO BCEX CIy4asix JCHEKHbIC
CpeACTBa KJIIMEHTA XpaHATCS Ha OaHKOBCKOM CHYETE, U Bbl HeceTe pUCK OaHKpoTcTBa OaHKa, B KOTOPOM OHH XPaHSTCS.
OnenuTe, rj1ie IMEHHO OYIyT XpaHUThCS TepelaHHble BaMHU Bpokepy akTHBBI, TOTOBEI JIH BBl OCYIIECTBISTH ONEPAI[A BHE
LEHTPaTN30BaHHON KIIMPUHTOBOM HHQPACTPYKTYPHI.

3. Puck HeucnomHeHus1 00513aTeIbCTB Tiepe]l BaMH BamuM bpokepom
Puck HencnonHeHus BammM bpokepoM HEKOTOPBIX 0053aTENBCTB Nepel BaMH SIBJISIETCS] BUAOM PUCKA KOHTPareHTa.

3aKOHOZ[aTeJ'H>CTBO Tpe6yeT XpaHUTb ACHCKHBIC CPCACTBA BpOKepa U JOCHCXKHBIC CPEACTBA €TI0 KIIMCHTOB Ha Pa3HbIX
0AHKOBCKHX cyeTax, 6]'[3.1"0)13.})5[ YUCMY OHH 3aIIUIICHBI B CJIy4Yac 6aHKpOTCTBa BpOKepa. O,Z[HaKO, O0OBIYHO JACHCIKHBIC CPCACTBA
KJIIMCHTA XpaHATCA Ha 0aHKOBCKOM CUETE BMECTE C ACHCKHBIMHU CPCACTBAMU APYTHUX KIUCHTOB U [IO3TOMY HC 3allUIIICHBI OT
06pa1ueH1/1;1 B3BICKAaHUSA IO O0JIraM JAPYrux KIHNCHTOB. I[JIH TOTO, YTOOBI MCKIIOYUTL DTOT PHUCK, BbI MOXETC Tpe6OBaTb oT



BpOKepa XpaHUTh Balld ACHCKHBIC CPEACTBA Ha OTACJIBHOM CUYCTC, HO B 3TOM CJIydac BpOKep MOXET YCTAaHOBUTH
AONOJHUTCIIBHOC BO3HATPAXKACHUC.

Ocoboe BHUMaHKE cieqyeT Takxke oO0paTHUTh Ha MpaBo Bauiero bpokepa ncnonb3oBaTh Bamu cpenctBa. Ecim Opokepckuii
JOTOBOp paspemiaeT bpokepy uHcmonb3oBaTh Ballld CpeACTBA, OH BIpaBe 3auUCIATh HMX Ha OaHKOBCKHH CUET,
MpeJHa3HaYeHHBIN I XpaHEHUs] CBOMX COOCTBEHHBIX NEHEXKHBIX CpeACTB. B 3TOM ciydae BBl MpHHHMAaeTe Ha ceOsi pUCK
OankpotcTBa bpokepa. Takoii pucK B HacTOsIIECE BpeMsI HE CTPaxyeTCs.

BHuMaTenpbHO 03HAKOMBTECH C IMPOCKTOM AOT0OBOpa AJid TOTO, 4TOOBI OLCHUTH, KAKHC IIOJIHOMOYHA 110 HCIIOJIB30BAHHIO
Balero uMyIieCTea 6YI[CT HUMCETH Balll BpOKep, KaKOBBbI IIpaBuJia €ro XpaHCHHU, a TAKKE BO3BpaTa.

Bam Bpoxkep sBnsiercs uwieHom HAY®OP, k kKOTOpOii BBl MOKETE 00pPATUTHLCS B CIydae HAPYIICHYsI BallIUX IPaB U HHTEPECOB.
locynapcTBeHHOE pEryjIvpoBaHWE W HAJ30P B OTHOIICHUU JCSITEILHOCTU IMHUTEHTOB, MPO(PECCHOHAIBHBIX yYaCTHUKOB
pBIHKA IIEHHBIX OyMar, OpraHu3aTOpPOB TOPIOBIU W JPYTUX (DMHAHCOBBIX OpraHU3aIMii ocymiecTrisercs LleHTpanbHBIM
6ankoM Poccuiickoit Deaeparnnu, K KOTOPOMY BBI TAK)KE MOXKETE 00paIaThCs B CiIydae HapyIISHUS BallIUX IIPaB U HHTEPECOB.
[Tomumo 3TOTO, BBI BIipaBe 00paIaThCs 3a 3alUTON B CyZeOHBIE U TIPABOOXPAHUTEIbHBIE OPTaHbI.

V. IlpaBoBoii puck

CBs3aH C BO3MOXXHEIMHM HETaTHBHBIMH MNOCICACTBUAMU YTBCPKACHUA 3aKOHOAATCILCTBA WJIIM HOPMATUBHBIX 4aKTOB,
CTaHAAapPTOB CaMOPCryJIMPYCMbIX OpFaHI/I3aLII/If/’I, PEryIMpyrOnuxX pbIHOK HEHHBIX 6yMar WJIM UHBIC OTPAC/I SKOHOMUKH.

K IMPpaBOBOMY PUCKY TaKKE€ OTHOCUTCA BO3MOXHOCTb HM3MCHCHHUSA IMPABUJI PACUCTA HAJIOTA, HAJIOTOBBIX CTABOK, OTMCHBI
HAJIOTOBBIX BBIYETOB U JPYI'UC U3MCHCHUA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPLIC MOT'YT IIPUBECTHU K HCTATUBHLIM [JI BaC
IOCICACTBUAM.

K mpaBoBBIM prickaM Takke OTHOCSTCSl PUCKU BBEJCHUS OTAEIBHBIMH HHOCTPAHHBIMH TOCYIapPCTBAMH, TOCYAaPCTBEHHBIMU
00BbEIMHEHUSIMUA W/WIIN COI03aMHU W/MJIM TOCYJapCTBEHHBIMHU (MEXKTOCYIApPCTBEHHBIMHU) YUPEKACHUSIMHA OTPaHUINTEIIBHBIX
Mep (caHkuuii, smM6apro u Ap.) B oTHowmeHnn Poccuiickoit denepannu, OTAeNbHBIX OTpaciei e€ 5KOHOMUKH, (PU3UIECKUX U
IOPUIIUYECKUX JINIL, BKITFOYast HHPPACTPYKTYPHBIX OpraHU3anuil (UHAHCOBOTO PhIHKA — OUPK, IEHTPAIbHBIX JICTIO3UTAPHUER,
HEHTPAITLHBIX KOHTPAreHTOB, & TAK)KE B OTHOIIICHUH YMHTEHTOB IICHHBIX OyMar, KOHTpareHToB bpokepa, 4To MOKET MPUBECTH
K 3anpery (HEBO3MOXKHOCTH COBEPIICHMS / UCIOIHEHHUSA) OTIACIbHBIX CACIOK U (Mid) OJOKHPOBaHHMIO CueTOB Bpokepa,
OrpaHUYEHHUSM B OOpalleHWH LIEHHBIX Oymar, oOMEeHe MHOCTPAHHOW BAIIOTHI, & TAKXKE HEBO3MOXXHOCTH OCYIIECTBIICHHS
pacyeToB B MHOCTPAHHON BAJIIOTE WM OJIOKMPOBKE CUETOB, HA KOTOPBIX XPaHUTCA WHOCTpaHHas BaoTa. Pucku, cBa3aHHbIe
C BBEJICHUEM OTPaHUYUTEILHBIX MEp, MOTYT MPHUBECTH K BallUM (PUHAHCOBHIM TOTEPSIM W JIOJDKHBI OBITh OIICHCHBI MPH
MPUHATAN pernieHuid. [Ipu NpPUHATHM WHBECTUIIMOHHBIX PEIICHUN BBl JIOJDKHBI BHUMATEIBLHO O3HAKOMHUTHCS C
TCONOJIUTHYECKUMH PUCKAMH, B TOM YHUCIE C HaJMYHUEM OIPAaHMYUTEIbHBIX MEpP B OTHOLICHHUH 3MHTEHTA, KPEAUTHOM
OpraHHu3alli, B KOTOPOH OTKPBHIT CUET, JCTIO3UTAPHs, B KOTOPOM OYIyT YUMTHIBATHCS TpaBa Ha IieHHbIe Oymaru. B cinydae
HAINYUSL KaKUX-THOO OTrpaHWYHTENLHBIX Mep B OTHOIICHWM YKa3aHHBIX BBINIC OpraHu3aluid, a Takke Bac w/wmm
adPumupoBaHHBIX ¢ BaMu nuIl, BBl HeceTe PHCKHU, CBSI3aHHBIC C HEMONYYCHHUEM BBITUIATHl HOMHHAIBHOW CTOUMOCTH U
KYIIOHHOI'0 J0Xoaa I10 06HI/IFaHI/I$[M WJIN HEMOJTYYCHUEM AWBUACHAHOI'O J0XOOa / HEBO3MOXHOCTBIO 3aKPBITh OTKPBLITYIO
MO3HLMIO B OTHOIIEHHH LIEHHBIX OyMar (0coboe BHUMaHHE HA TaKUe PUCKU HYKHO OOpaTHTh IIPH MOKYIIKE / TPOAaXKe [IEHHBIX
OyMmar HHOCTPaHHBIX YMUTEHTOB).

VI. OnepanioHHBIN PUCK

3akiovaercsi B BO3MOKHOCTH IPUYMHEHNUS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS] BHYTPEHHUX MPOIeayp Bamiero bpokepa,
omrbOK ¥ HEZ0OPOCOBECTHRIX JIEHCTBUI €r0 COTPYIHUKOB, cOOEB B pabOTe TEXHHYECKHX CPENICTB Bailero bpokepa, ero
MapTHEPOB, MHPPACTPYKTYPHBIX OpraHU3aIHi, B TOM YHCJIE OPTaHU3aTOPOB TOPTOB, KIIMPUHTOBBIX OPTaHM3ALNHN, a TaKKe
IpyTrux opraHuzanuid. OnepaluoHHBIN PUCK MOXET UCKIIOUNTh WIM 3aTPYIHUTh COBEPIICHHE ONEpAlMil U B pe3ysibTaTe
MIPUBECTH K yOBITKaM.

O3HaKOMbTECh BHMMATEJIBHO C AOTrOBOpOM 1Jid TOTO, YTOOBI OIICHUTb, KAKHUC HU3 PHUCKOB, B TOM YHCJIC PUCKH KAKHUX
TEXHUYCCKHUX C60€B, HCCCT Balll BpOKCp, a KaK1C U3 pPUCKOB HECCCTC BhI.

VII. Pucku nipu coBepIIeHUH CAEIOK C UCHONb30BaHueM yaaneHHbIX cpeacTs cBsizu (UTC, IITC, JInynblii kaOuHET)



3axir04aercsi B BO3MOXKHOCTH IPUYMHEHHS BaM YOBITKOB B PE3yJIbTaTe€ HECOOJIOAEHUS NpaBWi HH(YOPMAIMOHHOM
Oe3onacHocTy. [laHHBINA PUCK MOXKET IPUBECTU K HEABTOPU30BAHHOMY OCYIIECTBIICHHIO (DMHAHCOBBIX OIEpalMii OT Balllero
MMEHH.

JUj11 MMHUMM3aLluH 3TOT'0 PUCKA PEKOMEHIYIOTCS IIPEAIIPUHSATD CIIEAYIOLINE MEpbL:

* YCTAHOBUTb I1APOJIb UIsl BXOZA B ONEPALIMOHHYIO CUCTEMY;

* XpaHWTh B TallHE W HE NEpenaBaTh IMOCTOPOHHUM JIMIAM JIOTHHBI, ApOJIM, KIIOYM JIEKTPOHHOM MOANUCU U JIpyrue
ayTeHTU(UKAIIMOHHbIE JaHHBIE UL AOCTYIA B ONlEpaloHHy0 cuctemy, Jinunsiii kabunet, UTC, I1TC;

* HCIIOJIb30BaTh AHTUBHPYCHOE MPOrpaMMHOE OOECTIEUEHHSI C PETyIIIPHBIM OOHOBIIEHHEM 0a3 Ha YCTPONCTBaxX, Ha KOTOPBIX
ycta"oBieHa cuctema UTC;

* u3beraTb TOCEmICHUS B HH(POPMAIMOHHO-TEIIEKOMMYHUKAIMOHHON ceTH IHTepHeT HeONaroHaJe:KHbIX CalTOB
(HampuMep, CalThl ¢ YPOTHYCCKHM COJICPIKAaHHEM, HEIUIICH3MOHHBIM MPOTPAMMHBIM O0ECIIEYeHHEM M KUHOMPOIYKIIHEH,
TOPPEHTHI U TIp.);

* HE YyCTaHABJIMBATh HA YCTPOHCTBO MPOrpaMMHOE 00ecredeHne, MOTYIEHHOE HE U3 TOBEPEHHBIX HCTOYHHUKOB,;

*  TPOSIBISATH OJUTENHLHOCTD MPU TOJTYUYECHUH DIIEKTPOHHBIX ITMCEM C HE3HAaKOMBIX Bam aapecos;

* IPOBOAMTH PETYJISIPHOE pe3epPBHOE KOMMPOBAHNUE MOIB30BATEIBCKUX TAHHBIX.

skesksk

VYuuThIBas BBIMIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHMMATEIBHO PaCCMOTPETh BOIPOC O TOM, SABIISIOTCS JIM PHUCKH,
BO3HHMKAIOIIME NPU MPOBEIECHUM omnepanuid Ha (QUHAHCOBOM pBIHKE, NPUEMIIEMBIMH JJsl Bac C YYETOM BallHX
WHBECTULMOHHBIX Leled W (UHAHCOBBIX BO3MOkKHOcTeH. JlaHHas Jleknapauusi HE MMeeT CBOCH LENbI0 3aCTaBUTh Bac
OTKa3aThCSl OT OCYILECTBICHHUS OIepalyii Ha PHIHKE IIEHHbIX OyMar, a Tpu3BaHa MOMOYb BaM OIEHUTh UX PHUCKH H
OTBETCTBEHHO TOJOWTH K PELICHHUIO BOPOCa O BHIOOpE Balllel MHBECTULIMOHHOM CTpAaTeTny U YCIOBUI JOTOBOPA C BalINM
Bpokepom.

Y6enurech, uTo Hactosmas Jexknapaius o puckax MOHATHA BaM, M PU HEOOXOIUMOCTH IMOJIyUNUTE Pa3bsICHEHHUS Y Balllero
Bpoxkepa wiu KOHCYJIBTaHTa, CIEHUATU3UPYIOLIEr0Cs HA COOTBETCTBYIOIIMUX BOIPOCAX.

Jexkaapanus 0 pucKax, CBI3aHHLIX C COBEPIIEHHEM
MapPKHHAJIBHBIX H HEITOKPBITHIX CACJI0K

Lens nHacrosimed /[lexmapamum — TpeaoCTaBUTh BaM HH(GOPMAIUI0 00 OCHOBHBIX PHCKaX, C KOTOPBIMH CBSI3aHBI
MapKUHAIBHEIC CICIKH (TO €CTh CHICIKH, UCIIOJHCHHE KOTOPBIX OCYIIECTBISETCS C HMCIOJIB30BAHHUEM 3aCMHBIX CPEJICTB,
MPEIOCTAaBICHHBIX BpOKEpPOM) M HEMOKPHITHIE CHCNIKH (TO €CTh CIENKH, B Pe3yJibTaTe KOTOPHIX BO3HHUKACT HEMOKPHITAS
TTO3UIIMSI — JISI UCTIOTHEHHS 00513aTENILCTB M0 KOTOPHIM HA MOMEHT 3aKITIOUCHHS CJICJIKH UMYIIESCTBA KIHEHTA, TIEPETaHHOTO
Bpoxkepy, HeTOCTATOYHO C YUETOM MHBIX paHEE 3aKIFOUCHHBIX CIENOK).

I[aHHI:Ie CACIIKHK MOAXOAAT HE BCCM KIIMCHTaM. HOpMaTI/IBHLIC AKThI OTPaHNYUBAIOT PUCKU KJIIMCHTOB MO MAap’KWUHAJIbHBIM U
HCIOKPBITBIM CACJIKAaM, B TOM 4YUCIIC PCTYIHUPYS MAKCUMAJIBHOC «IUJICHY0» —— COOTHOILICHUC 00513aTEeNBCTB KIUEHTA IO
3aK/IIFOYCHHBIM B €ro HHTCpECax CACIKaM MW HUMYHICCTBA KIMCHTA, HNPCAHA3HAUCHHOI'O IJid COBCPLICHUA CACJIOK B
COOTBCTCTBHU C 6pOKepCKI/IM JO0TOBOPOM. Tem HE MeHee JaHHBIC CHCIKHW MNOAXOJAAT HE BCEM KIIMCHTAM, ITOCKOJIbBKY
COIPAXKEHBI C JOITOJIHUTCIIBHBIMU PUCKaAMU U Tpe6y}OT OIICHKHU TOI'O, 'OTOBBI JIM BbI UX HCCTH.

1. PerHOUHBIH puCcK

HpI/I COIJIaCMM Ha COBCPHICHHUEC MApPKMHAJIBHBIX W HCIIOKPBITHIX CACJIOK BbI AOJIKHBI YUUTBIBATH TOT q)aKT, YTO BCJIMYHHA
MOTEepb B ClIy4ac He6J’IaFOHpI/I$[THOFO JJIA BallI€To noqu)eJm JABWIKCHUS PbIHKA YBCIIMYMUBACTCS IIPHU YBCINMYCHUU «I1JICYA».

[ToMumo 001IETO PHIHOYHOTO PHUCKA, KOTOPHIA HECET KIMEHT, COBEPLIAIOIINI ONEepalyu Ha PHIHKE LEHHBIX Oymar, Bbl B
ClIydae COBEPIICHUS MapKUHAJIBHBIX M HEMOKPBITHIX CAETIOK OyAeTe HECTH PUCK HeOIaronpusTHOrO H3MEHEHHUS [ICHbI KaK B
OTHOILIECHHH LIEHHBIX OyMar, B pe3yJibTaTe NpUOOPETEHUSI KOTOPBIX BO3HUKIIA HIIH YBEITMUMWIACH HENOKPBITAs O3ULIUS, TaK U
PHCK B OTHOILICHUH aKTUBOB, KOTOPBIE CIIy’KaT obecniedenueM. [1pu 3ToM, B cirydae eciin HeTOKPBITas TO3HULMS BO3HHUKJIIA HITH
YBEIMYMIACH B Pe3ysbTaTe MPOJAXKU IIEHHBIX Oymar, BEeIWYMHA YOBITKOB HHYEM HE OrpaHWuYeHa — BbI OyneTe 00s3aHbI
BEpHYTH (Tepenatb) bpokepy 1ieHHbIe OymMaru He3aBUCUMO OT U3MEHEHHSI UX CTOUMOCTH.



HpI/I COBCPIICHNU MAapKMHAJIbHBIX W HCIIOKPBLITHIX CACJIOK BbI JOJUKHBI YUYUTBIBATH, YTO BO3MOXXHOCTH PACHOPSKCHUA
AKTUBaMH, ABJIAIOIINMHACS o0ecreueHEeM M0 TAKUM CACJIKaM, OrpaHn4cHa.

NmytecTBo (4acTh UMYIIECTBA), TPUHAAISKAIICE BaM, B Pe3yJIbTaTe COBEPIICHUS Map)KUHAIBHON MITH HEMIOKPHITOHN CICIIKH
SIBIISICTCS] 00€CTICYeHNEM UCTIOTHEHHS BaIllX 0053aTENbCTB Mepel bpokepoM v BO3MOXKHOCTh PACTIOPSKEHIISI UM MOXKET OBITh
OTpaHWYCHA BILIOTH JIO MOJHOTO 3ampeTa COBEPUICHHUS C HUM KaKWUX-THOO cruenok. PasMep oOecrieueHHs M3MEHSETCS B
MOPsIIIKe, PEYCMOTPEHHOM JOTOBOPOM, M B PE3YyJbTaTe BBl MOXKETE ObITh OrpaHUYEHBI B BO3MOXXHOCTH PaCIOPSKATHCS
CBOVWIM MMYIIIECTBOM B OOJIBIIEH CTEIIEHH, YEM IO COBEPIIICHNUS MapKUHAIBHOU (HETIOKPBITOM) CAEIIKH.

Takxke HEOOXOAMMO YYeCTh BO3MOXHOCTh NMPUHYAMTEIHHOTO 3aKPHITHS MO3uimu. HebOnarompusTHOe M3MEHEHHE IICHBI
MOXKET IPHUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTENBHBIC CPEACTBA JJs TOTO, YTOOBI NMPHUBECTH OOECIICUCHHE B
COOTBETCTBHE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB M OPOKEPCKOTO JJOTOBOPA, UTO AOKHO OBITH CIIEIaHO B KOPOTKHUI CPOK,
KOTOPBIA MOXKET OBITH HEAOCTATOYEH ISl Bac. HOpMaTHBHBIE aKTHI U YCIIOBHUSI OPOKEPCKOTr0 JOTOBOPA MO3BONISIOT bpokepy
0e3 Balllero coriacus «IPUHYAUTEILHO 3aKPBITh IO3HITHIO», TO €CTh MPUOOPECTH IIeHHBIE OyMaru 3a cYeT BallluX JICHEKHBIX
CPEJICTB WM MPOJATh BaIllK IIEHHBIC OyMaru. 9TO MOXKET OBITh CAENIaHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOJIHBIM,
IIEeHaM | MIPUBECTU K BOBHUKHOBEHHIO Y Bac YOBITKOB.

HpI/IHYZII/ITeHI)HOC 3aKpPBITUE TMO3UIHUU MOXKET OBITH BBI3BAHO PE3KUMU KOJICOaHUSIMHU PBIHOYHBIX LEH, KOTOPBIC IMOBJICKIIN
YMCHBIUICHHUE CTOMMOCTH BallICTO HOqu)eJ'IH HIKE MUHUMAIIbHOM MapxKu.

HpI/IHYIII/ITeHI)HOC 3aKPBITUEC MMO3UITNU MOXKET OBITH BBI3BAHO TpeGOBaHHSIMI/I HOPMATHUBHBIX aKTOB WJIKN BHCCCHUCM BpOKCpOM
B OJHOCTOPOHHEM IMOPAAKE N3MEHCHHMI B CIIHMCOK ICHHBIX 6}/MaI‘, KOTOpPBIEC MOT'YT OBITH 00ECIIEYEHUEM 10 HCTIOKPBITBIM
IIO3UIUAM.

[IpuHyauTEILHOE 3aKPBITUE MOXET OBITH BBI3BAHO M3MECHEHHEM 3HAUYCHUH CTaBOK PHCKA, PACCUMUTHIBAEMBIX KIMPUHIOBOM
opraHuzanuei u (MiIK) UCIOJIb3yEeMbIX BpOKEpOM B CBS3M C YBEIMYCHUEM BOJIATUIBHOCTH COOTBETCTBYIOIIMX IIEHHBIX OyMar.

Bo Bcex aTux ciiydadaX IpUHYAUTECIbHOC 3aKPBITHE ITO3UITHUU MOXKET IPUYNHUTL BaM 3HAUYUTCIILHBIC y6I)ITKI/I, HECMOTpPA HaA TO,
YTO IOCJC 3aKPBITHA MO3MIHWU M3MCHCHHC ILICH Ha (I)I/IHaHCOBI)Ie HWHCTPYMCHTBI MOXET IPUHATH 6naroanﬂTHoe JJIs1 Bac
HAIlpaBJICHUC, U Bbl IOJTYYUIIN OBl J0x04, €CIIn OBl Balla IO3unus HE ObLTa 3aKpbITa. Pa3Mep YKa3aHHbIX Y6LITKOB nopu
He6J'IaI‘OHpI/I$ITHOM CTEUCHHH O0CTOATEIBECTB MOXKET MMPEBBICUTL CTOUMOCTD HAXOAAMIUXCS Ha BAILICM CUCTY aKTHBOB.

1I. Puck MTUKBUIHOCTH

Ecnmu BenmMumHa HEMOKPHITOM MO3WIMHU 110 OTAENBHBIM IICHHBIM Oymaram sIBJISieTCSl 3HaYMMOM B CPaBHEHHH C OOBEMOM
COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM OOpalleHuH 1 (WIH) B CPABHEHHH ¢ 0OBEMOM TOPTOB Ha OPraHW30BAHHOM
PBIHKE, PHUCK JIMKBUAHOCTH I[PHU COBEPIICHUM MAap)KWHAJIBHOM M HENOKPBITOM CHIENKHM ycuiauBaerca. TpyAaHocTH ¢
nproOpeTeHreM WM MPoAaked aKTUBOB MOTYT IIPUBECTH K YBEIMUYEHHUIO YOBITKOB IO CPABHEHHIO C OOBIYHBIMHU CIEIKAMU.
AHaNOrMYHO HE00XOIMMO YUUTHIBATH BO3PACTAIOIINHI PUCK JIUKBUIHOCTH, €CIIM 00ECTIEYUeHHUEM Ballle HEMOKPBITON NO3ULIUH
SIBIISIIOTCS. LIEHHBbIE OyMaru W Uil 3aKpBITHS HEHOKPHITOM MO3UIMHM MOXKET MOTPeOOBATHCS pean3alysl CyIIECTBEHHOIO
KOJINYECTBA LIEHHBIX OyMar.

Bamm MOPYYCHU, HAIIPABJICHHBIC HAa OI'PAHUYCHUC Y6LITKOB, HE BCCraga MOTYT OrpaHUYUTh MNOTCPU OO HPEAIOoaracMoro
YPOBH#, TAK KaK B paMKax CKHaHLIBaIOMCﬁCﬂ Ha PBIHKC CUTyalluU UCIIOJIHCHUC TAKOTO MOPYUCHUS 110 YKaBaHHOﬁ BaMH IICHE
MOXKET OKa3aTbCsA HCBO3MOXXHBIM.

sksksk

VY4uuTbIBas BBIMIEU3IOKEHHOE, MBI PEKOMEHAYEM BaM BHHMMATEIBHO PACCMOTPETh BOIPOC O TOM, SABISIOTCSA JIM PHUCKH,
BO3HHUKAIOIIUE MIPH MPOBEACHUN COOTBETCTBYIOIUX ONEPALNH, MPUEMIIEMBIMH I BaC C yYE€TOM BalllUX WHBECTHLIMOHHBIX
uesied u QuHAHCOBBIX BO3MOkHOCTeH. JlanHast Jleknapanus HEe MMEET CBOCH LEIbI0 3aCTaBUTh BAaC OTKA3aTbCS OT
OCYIIIECTBJICHHS TAKUX ONIEpallni, a IPU3BaHa TIOMOYb BaM OLICHUTh UX PUCKH M OTBETCTBEHHO MOJONTH K PELICHUIO BOIIPOCa
0 BbIOOpE Ballleli HHBECTHIIMOHHON CTPAaTeruu U yCIOBHUI JOroBopa ¢ BamuM bpokepom.

y6e,I[I/ITeCB, YTO HaCTOAIaA I[CKJ'IapaLIHSI O pUCKax IOHATHA BaM, U IIpHU H606X0,HI/IMOCTI/I MOJIYYUTC pa3biACHCHHA Y BALICTO
BpOKepa HJIM KOHCYJIbTaHTa, CIICHUAIIM3UPYIOIICTOCA Ha COOTBECTCTBYIOIIIHUX BOIIPOCAX.

Jeknapauus 0 puckax, CBA3aHHBIX ¢ IPOU3BOAHBIMH (PUHAHCOBBIMU HHCTPYMEHTAMHU



Henp Hactosmedt Jleknapauum — mpegocTaBUTh BaM WHGOPMaLUI0 00 OCHOBHBIX PHCKaxX, CBSI3aHHBIX C MPOU3BOJHBIMU
(hMHAHCOBBIMH HHCTPYMECHTAMH.

Hannbpie MHCTpYMEHTHI ((bloyepchl, (opBapibl, ONIMOHBI, CBOMBI U JAp.) MOAXOIAT HE BceM KiueHTaM. bomee Toro,
HEKOTOpBIC BBl POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OONBIIMM ypOBHEM pHCKa, 4eM japyrue. Tak,
Mpojaka ONIIMOHHBIX KOHTPAKTOB U 3aKJI0UeHHE (PhIOYepCHBIX KOHTPAKTOB, (hOPBapAHBIX KOHTPAKTOB U CBOI-KOHTPAKTOB
MIPY OTHOCHUTEIIHO HEOONBIINX HEOIaronpusSTHBIX KOJICOAHUSX 1IEH Ha PHIHKE MOXKET MOJBEPrHYTh BaC PUCKY 3HAUUTEIBHBIX
yOBITKOB. C y4eTOM 3TOro, COBEpLICHHE CHEIOK IO MPOAAXE OINMIHMOHHBIX KOHTPAKTOB M 3aKJIIOYEHHE (BIOUYCPCHBIX H
(opBapaHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO TOJIKO OIBITHBIM HHBECTOpaM, O0JaJaroIlluM 3HAYUTEIbHBIMU
(MHAHCOBBIMU BO3MOKHOCTSIMHU 1 TIPAKTUYECKIMH 3HAHUAMH B 00J1aCTH NPUMEHEHUS] MHBECTHIIMOHHBIX CTPAaTETHil.

Hacrosimas iexmapanusi OTHOCHTCSI TaKXKe U K MPOU3BOJHBIM (PHHAHCOBBIM MHCTPYMEHTaM, HAIPABJICHHBIM HA CHU)KEHUE
PHCKOB JIPYTUX omepanuii Ha (OHIOBOM PhIHKE. BHUMAaTENTLHO OlIEHUTE, KaK BalllM MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI
COOTHOCSTCS C OTIEPAIMSIME, PUCKH 110 KOTOPHIM OHH MTPHU3BaHbl OTPAHUYHTH, M YOEIUTECh, YTO 00bEM MO3HUIINN Ha CPOYHOM
PBIHKE COOTBETCTBYET 00BEMY XEKUPYEMON MO3HUIINY Ha CIIOT-PHIHKE.

1. PeiHOUYHBIN pUCK

[ToMuMo 00111IeT0 PEIHOYHOTO (IIEHOBOTO0) pHCKA, KOTOPBIA HECET KIIUCHT, COBEPITIAIOIINI OTICpaIliy Ha PHIHKE IICHHBIX OyMar,
BBl B Clly4yae 3aKIFOYCHUS BaMU JIOTOBOPOB, SIBJISFONIMXCS MPOU3BOJHBIMU (PMHAHCOBBIMUA WHCTPYMEHTaMH, OyjeTe HEeCTH
PHCK HEOJIArONPUSATHOTO M3MEHEHHS [IEHBI KaK (PMHAHCOBBIX HHCTPYMEHTOB, SIBJISIFOIUXCS 0a3MCHBIM aKTHBOM MPOHM3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB, TaK U PHCK B OTHOIIICHUU aKTUBOB, KOTOPBIC CITYkKAT 00eCIICYCHUEM.

B cirydae HebmaronprusTHOT0 HI3MEHEHNS IEHBI BBl MOYKETE B CPABHUTEIFHO KOPOTKHIA CPOK OTEPSITh CPEACTBA, SBISIONIHECS
o0ecrnedeHneM MPOU3BOHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIFOUYEHUHN OTOTOBOPOB, ABIANOINNUXCA IMIPONU3BOJHBIMU CI)I/IHaHCOBHMI/I UHCTPYMEHTaMH, Bbl OJOJDKHBI YUUTBIBATH, YTO
BO3MOXXHOCTB pacCIlOpPsKEHUA aKTUBaMHU, ABJIAIOIIUMHACST o0ecITeYeHHEM 110 TaKUM J0roBopam, orpaHu4cHa.

NmymiecTBo (4acTh UMYIIIECTBA), IPUHAIEKAIEEe BaM, B pE3yJIbTaTe 3aKIFOUEHHS JIOTOBOPA, SBIISIONIETOCS MTPOU3BOTHBIM
(DMHAHCOBBIM WHCTPYMEHTOM, OYyJIET SIBIATHCS OOECIIEYCHHWEM HCIIONHEHHs 0053aTeNbCTB MO YKAa3aHHOMY JOTOBOPY H
pacropsbkeHue MM, TO €CTh BO3MOXKHOCTh COBEpIICHHS BaMH CJENOK C HHUM, OyjaeT orpaHmdeHo. Pasmep oOecrnieueHus
W3MEHSETCS B TOPSAIKE, MPEAyCMOTPEHHOM JIOTOBOpoM (crmenupuKkanuel KOHTpakTa), M B pe3ylbTaTe Bbl MOXKETe OBITH
OTPaHUYCHBI B BO3MOXHOCTH PACHOPSIKATHCS BAIIMM UMYIIIECTBOM B OOJIBIICH CTEIICHH, YeM JI0 3aKITIOUYCHHUS JOTOBOPA.

Taxxe HEOOXOAMMO YYeCTh BO3MOXHOCTh NMPHHYAUTEIHHOTO 3aKPBITHS MO3uImH. HeOnarompusiTHOE M3MEHEHHE IIEHBI
MOXKET TPHUBECTH K HEOOXOAMMOCTH BHECTH [OTOJHUTENBHBIE CPEACTBA HJISl TOrO, YTOOBI NMPHUBECTH OOECICYCHHE B
COOTBETCTBHE C TPEOOBaHUSIMU HOPMATHUBHEIX aKTOB U OPOKEPCKOTO JJOTOBOPA, YTO JAOKHO OBITH C/ISIaHO B KOPOTKUI CPOK,
KOTOPBIi MOXET OBITh HemoctaroueH s Bac. OOciyxuBarommid Bac Bpokep B 3TOM ciydae BmpaBe Oe3 BaIiero
JOTIOJTHUTENBHOTO COTJAacusl  «IPUHYIUTENBHO 3aKPhITh MO3UILIUI0», TO €CTh 3aKIIOUUTh JOTOBOD, SBISIOIIMICS
MPOU3BOAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, WJIM MPHOOPECTH IEHHBIE OyMard 3a CYeT BallluX ACHEXKHBIX CPEICTB, WIH
MIPOJATh BaIllK [IEHHBIE OyMaru. 9To MOKET OBITh C/IETIAHO MO CYIIECTBYIOIINM, B TOM YHCJIE HEBHITOJHBIM, [IEHAM U IIPUBECTH
K BOBHUKHOBEHHIO y Bac YOBITKOB.

Bel MOokeTe TOHECTH 3HAaYHWTEIbHBIE YOBITKHM, HECMOTPS Ha TO, YTO IIOCJIE 3TOTO M3MCHEHHE IIeH Ha ()MHAHCOBHIC
WHCTPYMEHTHI MOXKET MIPUHATEH OJIATOTPUATHOE JIJISI BaC HANPABICHUE M BBI MIOJIYUYMIH ObI TOXO, €CJIA OBl Ballla MTO3UIIAS HE
ObL1a 3aKkphiTa. Pazmep ykazaHHBIX YOBITKOB ITPH HEOJIArONPHUITHOM CTEYEHHUH 00CTOSTEIBCTB MOKET IIPEBBICUTH CTOUMOCTD
HaXOJSIMXCS HA BAIlIEM CUETY aKTHBOB.

II. Puck IMKBHIHOCTH

TPYZ[HOCTI/I C 3aKpPbITUCM HOBI/II_[I/Iﬁ U IMOTCPU B ICHEC MOTYT NPUBCCTHU K YBCINYCHULIO Y6BITKOB OT IPOMU3BOAHBIX (bHHaHCOBBIX
HUHCTPYMCHTOB I10 CPABHCHUIO C OOBIYHBIMH CACIIKaMu.

Ecimm Bama HWHBCCTUIIMOHHAA CTpaTCerud MNpcAyCMaTpuBaCT BO3MOKHOCTb BO3HHKHOBCHUA HGO6XOI[I/IMOCTI/I 3aKpbITUA
O33N MO0 COOTBCTCTBYIOLICMY KOHTPAKTY (I/IJ'II/I 3aKIIOYCHUSA CACJIIKU C MHBIM KOHTPAKTOM, KOTOpasA CHUXKACT PUCK IIO



AaHHOMY KOHTpaKTy), 06paHlaI>’ITC BHUMAHUC HA JIMKBUJHOCTb COOTBCTCTBYIOIINUX KOHTPAKTOB, TAK KaK 3aKPBLITUC HO3I/IL[I/Iﬁ
MO0 HCJIIMKBUIAHBIM KOHTPAKTaM MOXKCET NPUBCCTU K 3HAYHUTCIbHBIM y6BITKaM. O6paTI/ITe BHUMAHUC, 4YTO, KaK IIPaBUJIO,
KOHTPAKTHI C boiee OTAAJICHHBIMU CpOKaMM HCIOJHCHUA MCHCC JIMKBUJHBI MO CPABHCHUIO C KOHTPAKTaMH C OIM3KUMU
CpOKaMHU UCIIOJITHCHUS.

Ecnu 3aximodeHHBI BaMK JTOTOBOD, SIBIISIOIIMKCS MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, HEIUKBHACH, W Y Bac
BO3HHKJIA HEOOXOJMUMOCTh 3aKpBITh MO3MLMIO, 003aTENIbHO PACCMAaTPUBANTE MOMUMO 3aKpHITUSl MO3HULHUH 1O AAHHOMY
KOHTPAaKTy aJIbTEpPHATUBHBIE BAPHUAHTHI MCKIIIOYEHHS PUCKA IIOCPEICTBOM 3aKIIIOUEHHUs CHEJIOK C MCIOJb30BAHMEM HMHBIX
MPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB WM Oa3WCHBIX aKTHBOB. [IprMeHeHHe ambTepHATHBHBIX BAPHAHTOB MOXKET
MIPUBECTH K MEHBIIUM YOBITKAM.

Bamm nopy4enns, HanpaBieHHBIE HA OrpaHUYEHHE YOBITKOB, HE BCET/Ia MOTYT OTPAaHHYUTH MOTEPU IO MPEANOIaraeMoro
YPOBHS, TaK KaK B PaMKax CKJIabIBAIOIIEHCS Ha PHIHKE CUTYAIlMH UCIIOJIHEHNE TaKOTO TOPYUYCHHS M0 YKa3aHHOW BaMU IIeHE
MOJKET OKa3aThCsI HEBO3MOKHBIM.

Omnepanyu ¢ TPOU3BOJHBIMU (PUHAHCOBBIMA HHCTPYMEHTaMH, Oa3WUCHBIM aKTHBOM KOTODBIX SIBISIOTCS IIEHHBIE Oymaru
WHOCTPAHHBIX SMUTEHTOB WM HHJEKCHI, pACCUNTAHHBIE MO TaKWM IIEHHBIM Oymaram, BJIEKYT Take PHCKH, CBS3aHHBIE C
WHOCTPAHHBIM MPOUCX0XKIEHHEM 0a3MCHOTO aKTHBA.

kokk

Y4uuThIBas BBINIEU3II0KEHHOE, MBI PEKOMEHAYEM BaM BHHMMATEIBHO PACCMOTPETh BOIPOC O TOM, SBISIOTCSA JIM PHUCKH,
BO3HMKAIOIKE IPU NPOBEJECHUN COOTBETCTBYIOIIMX ONEpAlUil, IPUEMIIEMBIMU JUISl BAC C YYETOM BaIllMX MHBECTULMOHHBIX
nene W (GUHAHCOBBIX BO3MOXKHOCTeW. JlanHas [lekiapaiuss He HMMEET CBOEH II€JIbI0 3aCTaBUTh BAac OTKa3aThCS OT
OCYILECTBJIEHUS TAKUX OINEepaluii, a Npu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU U OTBETCTBEHHO MOJIOMTH K PELICHUIO BOIIPOCa
0 BBIOOpE Balllel MHBECTUIIMOHHOMN CTPATETHH U yCIOBHI JOTOBOpA ¢ BamuM bpokepom.

Y6enurech, uTo HacTosmas Jexkmapaus o pucKax MOHATHA BaM, M IPHU HEOOXOTUMOCTH IMOJyYNUTE Pa3bsICHEHHUS Y BaIllero
Bpoxepa nnm KoHCYIbTaHTa, CIIEMUATN3UPYIOMIETOCS HA COOTBETCTBYIOIINX BOIPOCAX.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C MPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimeit Jexmapanun siBisieTcs MpeJocTaBlIeHUE KIMEHTY HHPOPMAaIMK O PUCKaX, CBI3aHHBIX C IPHOOpETCHUEM
WHOCTPaHHBIX IIEHHBIX OyMmar. UHOCTpaHHbIE [IeHHbIe OyMari MOTYT OBITh TPHOOPETEHBI 32 PyOEKOM MM Ha POCCUHCKOM, B
TOM YHCJIe OPraHU30BaHHOM, (DOHJJOBOM PBHIHKE.

Omnepanusam ¢ HHOCTPAHHBIMHU [IECHHBIMH OyMaramMu MPHUCYIIU OOIIHE PUCKH, CBA3AHHBIC C OMEPAIMIMHU HA PBIHKE IICHHBIX
OyMar co CIeyIIIMMHA 0COOCHHOCTSMU.

CucremMHEIC PUCKHU

[IpruMeHHUTENEHO K WHOCTPaHHBIM LIEHHBIM OyMaraM CHCTEMHBIE PUCKH, CBOWCTBEHHBIE POCCUHCKOMY (DOHIOBOMY PBIHKY,
JOTIONHSIOTCS AHAJIOTMYHBIMA CHCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHE, I/ BBIMYLICHb WIM OOpaIialoTcs
COOTBETCTBYIOIIME HHOCTpPAaHHBIC IIEHHBbIE OyMarw, a TaKkXe CYyIIECTBEHHBIMH CAaHKIMOHHBIMHA puckamMu. K OCHOBHBIM
(akTopaM, BIMSIONIMM Ha YPOBEHb CHUCTEMHOI'O PHCKa B LIEJIOM, OTHOCATCS: IOJUTHYECKAas CHTYyalus, OCOOCHHOCTH
HaIMOHAJIBHOI0 3aKOHO/IATENIbCTBA, BAJIFOTHOTO PETYJIMPOBAHNUS U BEPOSITHOCTh X H3MEHEHUS, COCTOSTHIE T'OCYAAPCTBEHHBIX
(MHAHCOB, HaJIWYWEe W CTENEHb PAa3BUTOCTH (PHMHAHCOBOW CHCTEMBI CTpaHbl MECTa HAXOXIEHHS JIHIA, O0S3aHHOTO IO
WHOCTPaHHOHM IIeHHOW Oymare, CaHKIMOHHBIC orpaHuueHus. [IproOpereHHe WHOCTPAaHHBIX IIEHHBIX OyMar CBS3aHO C
BBICOKFIMH TaK)K€ T'eONMOJMTHYECKUMHU PUCKaMH, BKJIIOYas PUCKU BBEIEHHUS OTPAHUYHUTEIHHBIX Mep, BKIIFOYAs CaHKIUH, U
CBSI3aHHBIC C DTHMHU OTPaHMYCHHSIMH B OOpAIlleHUH WM BIIAJCHUH LEHHBIMH OyMaraMu, HEBO3MOXXHOCTH peallu3alliH
OTKPBITON MO3UIMK W/HIH NOTYYEHHUS TOX0a M0 HEeHHBIM OyMaraM BIUIOTH A0 MOJIHOW OTEPH CyMMbI HHBECTHUIIHU.

Ha ypoBenb cncTeMHOTO prcKa MOTYT OKa3bIBaTh BIMSAHME U MHOTHE Jpyrre (aKkTOpPhl, B TOM YHCIIE BEPOSTHOCTH BBEICHHSA
OTPaHHYEHNH HA HMHBECTULMH B OTAEIBHBIE OTPACAM ASKOHOMHUKH WM BEPOSATHOCTH OJHOMOMEHTHON [€BajbBalllH
HaIMOHAJIBbHOM BamtoThl. OOILENPUHITON HHTETPATbHON OLIEHKOM CHCTEMHOI'O PUCKA MHBECTULIMN B HHOCTPAHHYIO LIEHHYIO
Oymary sIBJISIETCSI «CYBEpPEHHBIH PEHTHHI» B MHOCTPAaHHON WMJIM HAIlMOHAJIBHOH BajIOTE, NPUCBOEHHBIN CTpaHe, B KOTOPOM
3apErHuCTPUPOBAH DMUTEHT, MEXIyHAPOIHBIMU peiiTuHroBbiMu areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH



IBCA, OOHAKO CJICAyCT UMCTh B BUAY, YTO peﬁTHHFH SABJIAIOTCA JIMIIb OPUCHTUPAMU U MOTYT B KOHerTHBIﬁ MOMCHT HE€
COOTBCTCTBOBATH peaHBHOﬁ CUTyalluu.

B cjIydac COBEpuIeHUs CACIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU PACIMCKAMH IMOMUMO PHUCKOB, CBA3AHHBIX C SMUTCHTOM
caMuXx pPacCrucoK, HCO6XOI{I/IMO YUUTBIBATL U PUCKH, CBA3AHHBLIC C SMHUTCHTOM IMPCACTABIACMBIX NAHHBIMH paCIIMCKaMU
HWHOCTPAHHBIX IICHHBIX 6YM3F.

B mHacrosmiee BpeMsi 3aKOHOJATENbCTBO pa3peliacT POCCHUICKMMU HMHBECTOpAMH, B TOM YHCJIE HE SIBISIOMIMMUCS
KBaJIM(HULUPOBAHHBIMHU, NPUOOPETEHNE NOIMYIICHHBIX K MyOJUYHOMY pa3MEIICHHIO W (WIK) MyOJMYHOMY OOpalleHUIo B
Poccuiickoii @enepanyy HHOCTPaHHBIX LEHHBIX OyMar Kak 3a pyOexoM, Tak 1 B Poccuu, a Taxke Mo3BOJISIET yUeT NpaB Ha
TaKue [eHHbIe OyMaru pocCUHCKUMH AETIO3UTapUsIMUA. MeX Iy TeM, CYIIeCTBYIOT PUCKU U3MEHEHUS PETYIIATUBHBIX ITOIX0A0B
K BJIQJICHUIO U OIIEpalMsAM, a TakKe K yUeTy IpaB Ha HHOCTPAHHbIC (PMHAHCOBBIC HHCTPYMEHTHI, B PE3YJIBTATE YETO MOXKET
BO3HUKHYTHh HEOOXOMMOCTS 10 UX OTYYKICHHIO BOIpeKH Bammm mmanam.

[Ipu npuHSTAN MTHBECTULIMOHHBIX PEIIEHUH BB JOJDKHBI BHUMATENFHO 03HAKOMHUTHCS C TEOTIOTUTHYECKUMH PUCKAaMH, B TOM
YHclie ¢ HAJTMYUEM CaHKIUA B OTHOIICHWH SYMUTEHTA (JINIA, BBIIABIIET0 HHOCTPAHHBIE OOIUTAINH), 3aEMINNKA, KPEIUTHOM
OpraHM3allid, B KOTOPOIl OTKPBHIT CUET, IEMO3UTAPH, B KOTOPOM OYIyT yUMTHIBATHCS MpaBa Ha MHOCTpaHHbBIE oOmuranuy. B
cllydae HalM4YUsl KaKUX-JIM0O OTPaHUYMTENHHBIX MEP B OTHOIICHWH YKa3aHHBIX BBIIIC OpraHW3aINid, a Takxke Bac w/mimm
ad¢unupoBaHHBIX ¢ Bamu nuil, BBl HeceTe PUCKH, CBSI3aHHBIE C HEMOJIYYCHHEM BHIUIATHI HOMHHATHHOH CTOMMOCTU U
KYIIOHHOTO JIOXO/a [0 MHOCTPAaHHBIM OOJNHTAIVsIM B BaJFOTC HOMHHAIBHON CTOMMOCTH. B cilydae oTcyTcTBUS y nuIla,
MOJTy4YaIONIeTr0 BBIIUIATY [0 HWHOCTPAHHBIM OOJIMTalMsM, CYETa, IMO3BOJIAIONIETO 3a4YHMCIUTh JCHE)KHBIC CPEICTBA B
WHOCTPaHHOH BaItOTe, BBl HECETH PUCK HETIOTyYEHUSI CYMM I10 HHOCTPaHHBIM o0nuranusaM. Takxke HeJ0MMOTyYeHHBIN JT0XO0/
MOJKET OBITh CBSI3aH C CAHKIMSMH, HAJIO)KEHHBIMU Ha BBIIIECTOAIINE ACMTO3UTAPUH MM OaHKH, 00CTyKnBatomero bpokepa.
Bbl, kak mpuoOpeTaTenls WHOCTPAHHBIX IIEHHBIX OyMar, CaMOCTOSITEIBHO OIICHWBaeTeé W HECeTe PHCK TOro, 4Yro
3aKoHOJaTeNbCcTBO Poccuiickoit denepaniii MOXKET COJAEpKaTh 3alpeT HAa HWHBECTUPOBAHUE JEHEKHBIX CPEACTB B
OIpPEACICHHBIC NHOCTPAHHBIC HEHHBIC 6YMaI‘I/I.

IIpaBoBbIe pucku

[Ipu nproOpeTeHnN NHOCTPAHHBIX LIEHHBIX OyMar HeOOXOJMMO OTJaBaTh cede OTYET B TOM, YTO OHHM HE BCETAa SIBIISIOTCS
aHaAJIOTaMU POCCUICKUX IIEHHBIX OyMmar. B mo0oMm cirydae, penocTaBisieMble TI0 HUM TIpaBa | MPaBUIa UX OCYIIECTBICHHS
MOTYT CYIIECTBEHHO OTIIMYATLCS OT MPAB M0 POCCUHCKUM IIEHHBIM OyMaram.

Bo3moxHOoCTH CcyneOHOW 3amuThl MpaB [0 WHOCTPAaHHBIM LEHHBIM OymaraM MOTYT OBITH CYyIIECTBEHHO OIPaHHYCHBI
HEOOXOIMMOCTBIO O0pallieHHsi B 3apyOekHbIe CyneOHbIe U NPAaBOOXPAHUTENBLHBIE OpPraHbl M0 YCTAHOBJICHHBIM MpPaBUIIaM,
KOTOpPBIE MOTYT CYLIECTBEHHO OTJIMYAThCsA OT AedcTByromux B Poccun. Kpome Toro, mpu omepanusx ¢ MHOCTPaAaHHBIMU
HeHHbIMH Oymaramu Bbl B OONBIIMHCTBE CIy4aeB HE CMOXKETE ITOJIAraThCsl Ha 3aIlUTy CBOMX IPaB M 3aKOHHBIX WHTEPECOB
POCCUICKMMH yIIOJJHOMOUYEHHBIMHA OPTraHaMHU.

PackpeiTne napopmanmu

Poccwuiickoe 3aKOHOAATENHCTBO JOMYCKAET pPACKphITHE HWH(OPMANMK B OTHONIEHMH WHOCTPAHHBIX LEHHBIX OyMar mo
MpaBwJIaM, JAEHCTBYIOIINM 32 pPyOeKoM, M Ha aHTIUIICKOM sa3bIKe. OIEHUTE CBOIO TOTOBHOCTh aHAJM3UPOBATh MHPOPMAIIHIO
Ha aHTIMKACKOM SI3BIKE, a TaKKe TO, MOHMMAaeTe M Bbl OTIIMYMs MeXQy NpHHATHIME B Poccun mpaBuiamu (UHAHCOBOI
OTYETHOCTH, MEXAyHapOAHBIMHU CTaHIApPTaMU (PHHAHCOBOW OTYETHOCTH WJIM TpaBHJIaMH (DUHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcst HHpOopMaLus SMUTCHTOM MHOCTPAHHBIX LICHHBIX OyMar.

Taxke pocCHHCKUE OpraHW3aTOPhl TOPTOBIH W (M) OpOKEpbl MOTYT OCYIIECTBIISITH IEPEBOJ HEKOTOPBIX JIOKYMEHTOB
(uH(MOpMaInum), pacKphiBaeMbIX HHOCTPAHHBIM SMUTEHTOM, s Bammero ymobctBa. B 3TOM ciydae mepeBoj MOXKET
BOCIIPHHUMATHCS HCKJIIOUUTEIBHO Kak BcIOMOrartenpHass HH(opManus K O(HUUIMATBHO PacKpBITBIM JOKYMEHTaM
(uH(opManrM) HAa MHOCTPAHHOM s3bIKe. Beerna yuntriBaiiTe BEpOsSTHOCT OIIMOOK NEPEBOJYNKA, B TOM YHCIIE CBSI3AHHBIX C
BO3MOXHBIM Pa3IMYHBIM IEPEBOIOM OAHUX H TEX K€ HHOCTPAHHBIX CJIOB U (hpa3 UM OTCYTCTBHEM OOILEIPUHITOrO PyCCKOTO
9KBHBAJICHTA.

ksksk



YuuThiBas BBHIIEU3T0XKEHHOE, MBI peKOMEHIyeM BaMm BHHUMAaTenbHO PAcCMOTPETh BOIMPOC O TOM, SIBISIOTCS JHU PHUCKH,
BO3HMKAIOIIKE MTPU IPOBEJCHUU COOTBETCTBYIOIIMX Ollepaluil, mpuemieMbiMu s Bac ¢ yuetom Bammx MHBECTHIIMOHHBIX
neneid M (UHAHCOBBIX Bo3MOxHOcTed. JlanHas [leknmapamuss He MMeeT CBOEH IElIbI0 3acTaBUTh Bac oTkKa3aThCs OT
OCYIIECTBJICHHS TAKMX OTIepaIliii, a pU3BaHa TOMOYs BaM OIeHUTh MX PUCKU U OTBETCTBEHHO MOJJOWTH K PEIIICHHUIO BOIPOCa
0 BEIOOpe Barelt ”HBECTUITMOHHON CTpaTeTHH U YCIOBUH JOTOBOpa ¢ BammM bpokepom.

Jekaapanus 0 pHUCKAaX, CBS3aHHLIX C 3aKJII0Y€HHEM JI0TOBOPOB, SIBJISIIOIINXCS NMPOU3BOAHBIMHU d)llHaHCOBbIMI/l
HHCTPYMEHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIIOTCS IIEHHbIE 0YMAI'M HHOCTPAHHBIX YMHTEHTOB MJIM HHIAEKCHI,
pAaCCUYMTAHHBbIE N0 TAKMM II€HHBIM OyMaram

ens HacTosmIeH Jekmapamnum - mpeaocTaBuTh Bam 061ryto nHpopMaImuio 06 OCHOBHBIX PUCKAX, CBSI3aHHBIX C 3aKITIOUCHUEM
JIOTOBOPOB, SIBJISFOIIUXCS TIPOU3BOHBIMU (PUHAHCOBBIMU WHCTPYMEHTAMHU, Oa3HUCHBIM aKTHBOM KOTOPBIX SIBIISTFOTCS IIEHHEIC
OyMars WHOCTPAHHBIX IMHUTEHTOB WJIM WHIEKCHI, PACCUMTAHHBIE N0 TAaKWM IIEHHBIM Oymaram (majiee — MpPOHM3BOJIHBIC
(hMHAHCOBBIC MHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOM). 3aKIIFOUCHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PHCKAMH,
XapaKTEPHBIMU JJIs BCEX MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TAKXKE CIENU(DUISCCKUMHI PUCKAMH, 00YCIIOBICHHBIMH
WHOCTPaHHBIM MPOUCX0XKICHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE NPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMM

JlaHHbIE MHCTPYMEHTHI MOJXOIAT HE BCEM KIHEHTaM. bojee TOoro, HEKOTOpbIE BUIBI IIPOU3BOIHBIX (UHAHCOBBIX
HWHCTPYMEHTOB COIPSDKEHBI C OOJIBIIMM YPOBHEM pHUCKa, 4eM Apyrue. Tak, Npu MOKyIKEe ONIIMOHHOTO KOHTpPakTa IOTEepH
KJIMEHTa HE NPEBBICAT BEIUYMHY YIUIAUEHHBIX MPEMHUM, BO3HATPAKACHHUA M PAcXO/]O0B, CBA3aHHBIX C HUX COBEPILIECHUEM.
[Iponaxa ONIMOHHBIX KOHTPAKTOB C TOYKM 3PEHMS PHCKA KIMEHTA M 3aKJII0YCHUE (PBIOYEPCHBIX KOHTPAKTOB, (POPBAPAHBIX
KOHTPAaKTOB M CBOI KOHTPAKTOB COMOCTABUMBI - MPH OTHOCHTENHbHO HEOOJBIIMX HEOMArompHUsTHBIX KOJeOaHHMSIX LEH Ha
peiHKe BBl moaBepraerech pUCKY 3HAUUTEIBHBIX YOBITKOB, IPU 3TOM B CiIydae NMPOJaku (bIOYEPCHBIX U (OpBapAHBIX
KOHTPAKTOB M TPOJAXH OIIMOHOB Ha TOKYNKY (OMIIMOHOB «KOJUI») HEOTPAaHWYCHHBIX YOBITKOB. C y4eToMm 3TOrO,
COBEpIICHHE CACIOK IO MPOJAKe OMIIMOHHBIX KOHTPAKTOB M 3aKIf0YeHNE (PhI0UEepPCHBIX U (POpBapIHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HHBECTOpaM, OOJIAJafONINM 3HAYUTEIbHBIMA (DHHAHCOBBIMH BO3MOXKHOCTSIMU H
MPAKTHYECKUMH 3HAHUSIMH B 00JIaCTH MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATEeTHH.

Hacrosimas iexmapanusi OTHOCHTCS TaK)Ke U K NMPOU3BOJHBIM (PHMHAHCOBBIM MHCTPYMEHTaM, HAPABJICHHBIM HA CHU)KEHUE
PUCKOB JApYrux onepanuidi Ha (OHJIOBOM pbIHKE. BHUMaTenbHO oOleHUTE, Kak Bamm npousBojHble (QHHAHCOBBIE
WHCTPYMEHTBI COOTHOCSITCA C OTIEPALIUSIMHU, PUCKH TI0 KOTOPBIM BBl HaMepeHbI OTpaHn4HTh, U YOenInuTech, 4To 00beM Barmeit
MO3ULIMU HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY IMO3UIMU Ha CHOT PBIHKE, KOTOpYIo Bel Xemxupyere.

PrrHOYHEIH (LIEHOBOM) pHUCK

[ToMuMo 00111eT0 PEIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIA HECET KJIUSHT, COBEPITIAIOIINI OTIepalliy Ha PHIHKE IICHHBIX OyMar,
Brl, B ciyvae 3akiodeHUs] QbIOUEPCHBIX, (DOPBApIHBIX W CBOIl JOrOBOPOB (KOHTPAKTOB), a TaKXKEe B Cllydae MPOAaXH
OIIIMOHHBIX KOHTPAKTOB, OYJETe HECTH PUCK HEOJArONMPHIATHOTO H3MEHCHMS IIEHbl KaK (DMHAHCOBBIX HMHCTPYMCHTOB,
SIBIISTIOIUXCS 0a3MCHBIM aKTHBOM MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHUH aKTHBOB, KOTOPKIC
ciry’kaT oOecrieyeHueM.

B cnywae HeOnaronmpusTHOrO HM3MEHEHHs IICHBI BBl MOXKeTe B CpPaBHUTENHFHO KOPOTKHH CpPOK IOTEPSTh CpPEACTBA,
SBIISIFOIIMECS 00eCTieYeHNEM MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nukBugHOCTH

Ecnmu Bama wHBeCTHIIMOHHAS CTpaTerds NpeayCMaTpUBaeT BO3MOXKHOCTh BO3HUKHOBEHHS HEOOXOIUMOCTH 3aKpPBITHS
MIO3UIIUY TI0 COOTBETCTBYIONIEMY KOHTPAKTy (WJIM 3aKJIIOUCHHS CACIKH C MHBIM KOHTPAKTOM, KOTOpasi CHIKAET PUCK II0
JTAaHHOMY KOHTPaKTy), oOpaiaiTe BHUMaHUE Ha JTMKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPBITHUE MO3UIIHI
[0 HEJIUKBUIHBIM KOHTPAKTaM MOXKET NPUBECTH K 3HAYUTENIBHBIM JIOTIONIHUTEIBHBIM YOBITKAM B CBSI3U C HMX HH3KOM
JIMKBUJHOCTHIO. OOpaTHTe BHUMaHUE, YTO, KaK MPAaBUJIO, KOHTPAKTHI ¢ 00JI€e OT/AJICHHBIMA CPOKAMHU UCIIOIHCHUS MEHEES
JIUKBUTHBI TIO CPABHEHHUIO C KOHTPAKTaMH C OJTM3KUMH CPOKaMHU MCTIOTHEHUSI.



Ecmm 3axmoucHHblii Bamu A0Tr0BOp, ﬂBHSIIOH.[PIﬁCH IMPOU3BOAHBIM (bHHaHCOBI:IM HUHCTPYMCHTOM, HCIUKBUIACH, U Y Bac
BO3HHUKIJIA HCO6XOI[I/IMOCTI> 3aKpbITh TMO3ULHIO, 00s13aTeNBHO paCCManHBaﬁTe NMOMUMO 3aKpBITUA NO3ULUU IO JAHHOMY
KOHTPAKTY aJbTCPHATHUBHLIC BAPUAHTHI UCKIIIOUYCHUA PUCKA NOCPCACTBOM 3aKIIOYCHUA CACJIOK C MHBIMU IMPOU3BOJHBIMU
q)HHaHCOBBIMI/I HUHCTPYMCHTAMU UJIA C 0a3MCHBIMH aKTUBaMU. Vcnonnp30BaHMe AJIBTCPHATHUBHBIX BAPUAHTOB MOXKET ITPUBECTU
K MCHBIIIUM Y6I>ITI(aM.

HpI/I OTOM TPYAHOCTU C 3aKPBITHUEM HO3PII_IPI1>’1 U NMOTEPpH B LCHEC MOT'YT NPHUBCCTHU K YBCIIMYCHHUIO y6I>ITKOB IO CPaBHCHHIO C
OOBIYHBIMU CIOCJIIKaMHU.

Bamm MOPYYCHUs, HAIIPABJICHHLIC HA OI'PAHUYCHUC Y6BITKOB, HC BCCra MOTyT OrpaHUYUTh NOTCPU OO HPEAIOoJIaracMoro
YPOBH:, TaK KaK B paMKax CKHaHBIBamLHCﬁCH Ha PBIHKC CUTYyalluH UCIIOJIHCHHUEC TAKOT'O IMOPYUCHUS I10 y1(a3aHHOﬁ Bamn OCHE
MOXKET OKa3aTbCs HCBO3MOXHBIM.

OFpaHI/I‘leHI/Ie pacrnopsiKeHuA CpeaACTBaMu, SIBJISAFOIIUMUCA obecricueHUEM

NmymectBo (4acTh MMyIIECTBA), MPHHAAJIESKaIIee Bam, B pe3ysbTaTe 3aK/II0USHUS OTOBOPA, SBISIOIIETOCS MPOU3BOIHBIM
(MHAHCOBBIM HHCTPYMEHTOM, OyAeT SBJIAThCS oOOecredeHneM HCHOJIHEeHUs Bammux o0s3aTenscTB MO JIOTOBOPY H
pacnopsbkeHue UM, TO €CThb BO3MOXHOCTH COBEpIIeHMS Bamu caenok ¢ HMM, Oyner orpaHuueHo. Pasmep obecrneuenus
W3MEHSETCS B MOPSIKE, MPEeIyCMOTPEHHOM JOTOBOpoM (cnenudukanmeld KOHTpakTa), U B pe3yibraTte Bel Moxere OBITH
OTpaHUYEHBI B BO3MOKHOCTH PAcOPsKAaTHCS CBOUM MMYIIIECTBOM B OOJNBIIEH CTEMEHH, YeM J0 3aKII0YeHUS JOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUA ITO3ULIUN

HebnaronpustHoe n3MeHEHHE LIEHBI MOKET MPUBECTH K HEOOXOJUMOCTH BHECTH JOTIOJTHUTENIBHBIE CPEACTBA TSl TOTO, YTOOBI
MPUBECTH 0OECIeYeHNE B COOTBETCTBUE C TPEOOBAHUSIMI HOPMATUBHBIX aKTOB K OPOKEPCKOT0 AOTOBOPA, YTO JOJKHO OBITH
C/IeNIaHO B KOPOTKHUI CPOK, KOTOPOTO MOXKET OBITh HEZOCTaTOYHO st Bac. Bam bpokep B aToM cirydae Bipase 6e3 Bamiero
JIOTIOJTHUTENIHHOTO COTJIACHS «IIPUHYIUTETHHO 3aKPHITh O3HUIINIO», TO €CTh 3aKIIOYUTD IOTOBOP, SIBISIOIIUNACS IPONU3BOIHBIM
(DMHAHCOBBIM MHCTPYMEHTOM, WJIM TPUOOPECTH IIeHHbIe OyMaru 3a cuer Bammx JIeHEe:KHBIX CpeJCTB, WM Mpojath Barim
IEHHbIe OyMard. OTO MOXET OBITh CHIENaHO TO CYIIECTBYIOIIUM, B TOM YHCJIE HEBBITOJIHBIM, [[EHAM M IPUBECTH K
BO3HHKHOBEHHIO y Bac yObITKOB.

[IpunyauTensHOE 3aKpBITHE MO3UIIMU HAMPABICHO HA yIpaBieHHE PUCKaMU. Bbl MO)KeTe TIOHECTH 3HAYUTENbHBIE YOBITKH
HECMOTPS Ha TO, YTO IMOCTIE 3TOr0 U3MEHEHME 1IeH Ha ()MHAHCOBBIC HHCTPYMEHTHI MOKET MPHHSATH OjaronpusTHOe ais Bac
HanpasiieHue 1 Bvl momyunin Ol oxosa, eciau Ob1 Bama nmosunus He Obuia 3aKphITa.

Pucku, 00yci0BiIeHHbIE HHOCTPAHHBIM NMPOUCXOKIEHNEM 0A3UCHOTO0 AKTHBA
CucrtemMHBIE pUCKH

[IpumenuTenbHO K 0a3sMCHOMY AaKTHUBY INPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB — ILIEHHBIM OyMaram HHOCTPaHHBIX
SMHUTEHTOB U HMHJEKCaM, PACCUUTAHHBIM MO TaKUM I[IEHHBIM Oymaram, CUCTEMHBIC PUCKH, CBOWCTBEHHBIC POCCHUCKOMY
(OHIOBOMY PBIHKY JOTOJHSIOTCS aHAIOTHYHBIMH CUCTEMHBIMH PHCKaMH, CBOWCTBEHHBIMH CTpaHE, TJ€ BBIMYIICHBI HIH
o0palialTcsi COOTBETCTBYIOIIME MHOCTPAHHBIC LIEHHbIE OyMar, a Take T'eONMOJMTHYCCKUMH PUCKAMH, BKIIOYAs PUCKH
BBEJICHUS CAaHKIIMI U CBA3aHHBIE C STUMH OIPaHUYEHUSMH B OOPALIEHUH WM BIAJCHUN EHHBIMU OyMaraMu U 3aKJIl04eHus
CHEJOK C MPOU3BOJHBIMHU (PMHAHCOBBHIMM MHCTPYMEHTaMH C 0a30BbIM aKTHBOM, KOTOPBIM MOJBEpKEH orpaHndeHusM. K
OCHOBHBIM (aKTOpaMm, BIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKa B LEJIOM, OTHOCSTCS IIOJIMTHYECKas CHUTyauus,
0COOEHHOCTH HAaLMOHAJIBFHOTO 3aKOHOJATENbCTBA, BAIIOTHOI'O PETYIUPOBAHUS U BEPOATHOCTh UX HU3MEHEHHsI, COCTOSHHE
rOCYJapCTBEHHBIX ()MHAHCOB, HAJW4YHE U CTENEHb Pa3BUTOCTU (PMHAHCOBOM CHCTEMbI CTPAaHbl MECTa HAXOXKACHUS JIMLA,
0053aHHOTO 110 HHOCTPAHHBIM LIEHHBIM Oymaram.

Ha ypoBeHb cUCTEMHOT0 pUCKa MOTYT OKa3bIBaTh BIMSHHAE U MHOTHE Apyrue hakTopsl, B TOM YHCIIE BEPOSTHOCTD BBEACHUS
OTPAaHHYCHNH HA MHBECTHLMU B OTACIBHBIE OTPACAM 3KOHOMHUKH WM BEPOSATHOCTH OJHOMOMEHTHON [€BalbBalllH
HaIMOHAJBHOM BairoThl. OOHIETPUHSATON MHTETPaIbHONW OLIEHKOW CHCTEMHOTO PUCKA MHBECTHIIMH SBISETCS «CYBEPEHHBIH
PEUTHHI» B WHOCTPAHHOM WJIM HAlMOHAJIBHON BaJIIOTE, MPUCBOCHHBIM CTpaHEe, B KOTOPOW 3apErMCTPUPOBAH DMHUTEHT
WHOCTpPaHHOM IEHHOM OyMaru, MexayHapoaHbIMM pedTuHroBbiMu areHtctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, oxnako cieayer UMeTh B BUJY, UTO PEUTHHTH ABISAIOTCS JIUIIb OPUEHTHUPAMHU U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBATh PEAILHON CUTYallNH.



B nacrosimiee Bpemsi 3aKOHOJATEIBCTBO JOMYCKAET BO3MOXKHOCTH 3aKIIOYCHUS POCCUMCKUMHU HMHBECTOPAMH JOTOBOPOB,
SIBIISTFOIUXCS POCCHICKMMU TIPOM3BOJHBIMA (PUHAHCOBBIMA HHCTPYMEHTAMH, OA3MCHBIM AKTHBOM KOTOPBIX SBIISIFOTCS
IIEHHbIe OyMard WHOCTPAHHBIX SMUTCHTOB WJIM HMHJIEKCHI, PACCUATAHHBIC IO TAKUM IICHHBIM Oymaram. Mexmy Tem,
CYIIECTBYIOT PUCKH W3MEHEHHs PETryJISATHBHBIX MOAXOIOB K COOTBETCTBYIOIIMM OTEpAIMsIM, B PE3ylbTaTe YEr0 MOXKET
BO3HUKHYTHh HEOOXOUMOCTh COBEPIIATh C/IEJIKH, HAIlPaBJICHHbIE Ha TIPEKpaIIeHne 0053aTeNIbCTB 110 YKa3aHHBIM JIOTOBOPaM,
BoIlpeku Bammm riaHam.

IIpaBoBbIe pucku

Heo0xoaumo oTnaBath ceOe OTUET B TOM, YTO MHOCTPAaHHBIC (PMHAHCOBBIE HHCTPYMEHTHI, SBIISIONUCCS 023 CHBIMH aKTHBAMH
MTPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCET[a SBJISFOTCS aHAJIOTaMH POCCHUHCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B
000M citydae, MpeaoCcTaBsieMble IT0 HUM IIPaBa U MpaBUIIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IPAaB 110
pPOCCHIICKUM (PHAHCOBBIM HHCTPYMEHTAM.

BosmoxHOCTH CyZIeOHOM 3aIUTHI IPaB MO MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPAHHBIM 0a3MCHBIM aKTHBOM
MOTYT OBITh CYIIECTBEHHO OTPaHUYCHBI HEOOXOAMMOCTHIO OOpalieHus B 3apyOeKHBIE CyAeOHbIC U MPaBOOXPAHUTEILHBIC
OpTaHbl TI0 YCTAHOBIICHHBIM NPAaBUJIaM, KOTOPBIE MOTYT CYIIIECTBEHHO OTIMYATHCS OT JieiicTByromux B Poccun. Kpome Toro,
Bbl B OoNBIIMHCTBE ClyyaeB HE CMOXKETE IMOJaraThbCs Ha 3alUTy CBOHMX IPaB M 3aKOHHBIX HHTEPECOB POCCHHUCKUMU
YIOJTHOMOYEHHBIMH OpTaHaMHU.

PackpriTne napopmanmu

PackpbiTie uH(OpManuyu B OTHOLIEHUH MHOCTPAHHBIX LIEHHBIX OyMar, sIBJSIOIIUXCS Oa3MCHBIM aKTHBOM IIPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS O TIPAaBUIIaM, IEHCTBYIOIINM 32 PyOeKoM, M Ha aHTTIUHCKOM si3bIke. OieHnTe
CBOIO TOTOBHOCTh aHAJIM3UPOBATh WH(OPMAIIMIO HA aHTIUHCKOM S3bIKE, a TaKKe TO, IOHUMAaeTe JIn Bel oTnnuns Mexmy
npuHsATeIME B Poccnu npaBmiiaMu PMHAHCOBO# OTYETHOCTH, MEXTyHApOHBIME CTaH apTaMu (PMHAHCOBOM OTYETHOCTH HITH
paBUIaMu (UHAHCOBOW OTYETHOCTH, 110 KOTOPBIM MyONIHKyeTcss MH(pOpMaIys SMUTEHTOM HHOCTPAHHBIX IIEHHBIX Oymar.

Taxxe poccuiickue OpraHM3aTOpbl TOPTOBIH U (M) OPOKEPHI MOTYT OCYIIECTBJISTH IEPEBOJ HEKOTOPHIX TOKYMEHTOB
(uH(opManKu), pacKpbIBAEMBIX HWHOCTPAaHHBIM SMHTEHTOM i1 Bamero ynoOGctBa. B 3TOM cimyuyae mepeBoJ MOXKET
BOCIIPHHUMATHCS HCKJIIOUUTEIBHO Kak BcIOMOrartenpHass HH(opMamus K O(HUIHATIBFHO PAacKpPBITBIM JOKYMEHTaM
(uH(OopManrM) HAa MHOCTPAHHOM s3bIKe. Beerna yunTreiBaiiTe BEpOSTHOCTH OIIMOOK NEPEBOJYNKA, B TOM YHCIIE CBSI3aHHBIX C
BO3MOXXHBIM Pa3IMYHBIM IEPEBOIOM OAHUX M TEX K€ HHOCTPAHHBIX CJIOB U (hpa3 UM OTCYTCTBHEM OOILEHPUHITOTO PyCCKOTO
9KBHBAJICHTA.

PI/ICKI/I, OTCYTCTBHMA OTACJBHOI0 yueTa MMYIIECTBA, NPEAOCTABJICHHOI0 B Ka14eCTBE oﬁecneqeﬂml, H 00513aTeJILCTB
YYaCTHUKA KJIMPUHI'A, BOSBHUKIINX U3 10I0BOPOB, 3AKJIIOYCHHBIX 34 CYET KJIIUEHTA, a4 TAK/KE PUCKH IIepeaaviu aKTUBOB
KJIUCHTOB B KIIMPUHIOBYI0O OPraHU3alUHI0 JJd UX COBMECTHOIO y4deTa ¢ aKTHUBaAMH [APYIruX KJIIMECHTOB Bpmcepa B
KadyecTBe o0ecreyeHHusl HCIOJHEHMS AONMYIMEHHBIX K KJIHPHUHIY 00513aTEe/ILCTB KJIHMEHTOB Epoxepa, B TOM 4MuCJI¢
06H3aTeﬂbCTB, BO3HUKIIIHX U3 CACJIO0K, 3aK/ITIOYCHHbIX BpOKepOM 3a CYET KJIMEHTA.

Puck texandeckoi ommOky BO BHyTpEHHEM yueTe bpokepa; 3TOT pUCK COCTOHUT B TOM, UTO B ciIydae, eciid bpokep nomyctut
omKOKy B CHCTEME BHYTPEHHETO YU€eTa, TO BO3MOXKHA CUTYaIHsl, KOT1a 715l COBEPIICHUS PacueTOB IO CAEIIKE OJHOTO KIIHEHTa
Bpoxep ucnonb3yeT akTUBBI APYroro KiWeHTa, 0e3 corjacus MocjielHero; yKazaHue Ha JaHHBIM pUCK MPUBOIUTCS 37ECh
WCKITFOUUTEIBHO C [eNblo nHpopMHUpOoBaHus KineHTa 0 moTeHIHanbHOW BO3MOKHOCTH HACTYIICHUS! OITMCAHHBIX COOBITHH,
OJTHAKO He 03HauaeT coriacue Kinenra Ha coBepiieHne bpokepoM onmucaHHBIX B OTHOIICHWH TaHHOTO PHCKa JeHCTBUIA U He
ocBoOokaeT bpokepa oT 003aHHOCTH BO3MEIIATh NPUUMHEHHBIA KITMEHTY TakuMu IeHCTBUSME yiiepd B COOTBETCTBUH C
MTOJIO’KEHUSIMU 3aKOHOAATENbCTBA U J[oroBopa;

Puck ympIsieHHOT 0 3710yTIOTpeOIeHHS CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, YTO BpoKkep MOXKET yMBIIIJIEHHO MPH
COBEpPILUCHUU PacyeToB IO CAEJIKE OJHOI0 KIMEHTA HCIOJIb30BaTh AKTHUBBI JIPYroro KiIMEHTa, 0e3 corjacusi MOCJelHEro;
yKa3aHHE Ha JaHHBI PUCK NMPHUBOAMTCS 3A€Ch MCKIIOUUTENBHO C Lelblo MH(opmupoBaHus KimeHta o moTeHUIuanbHOR
BO3MOXXHOCTH HACTYIUICHMSI ONMCAHHBIX COOBITHH, OIHAaKO He o3HauyaeT corsiacue KimeHra Ha coBepuienune bpokepom
OIIMCAHHBIX B OTHOLICHWHU TAHHOTO PHCKa ACHCTBHH M HE OCBOOOXKIaeT bpokepa oT 0043aHHOCTH BO3MeLaTh NPUYNHEHHBIN
Knmenty Takumu AeHCTBHAME yiiepO B COOTBETCTBHUH C MOJIOKEHUSIMH 3aKOHOIATeIbCTBA 1 JloroBopa



HNudopmanus 06 od1iemM xapakrepe 1 HCTOYHMKAX KOH(INKTA HHTEPECOB.

KoH(puKT MHTEpecOB — BO3HUKAIOIIEE MPH OCYIICCTBICHUN NMPO(PECCHOHAIBLHOW ACATEIHHOCTH MPOTHBOPEUUS MEKTY
WMYIIECTBEHHBIMH U MHBIMU WHTepecamu bpokepa n/wim ero pabOTHUKOB, U KJIMEHTA, JIM0O MEXITy MHTEPECaMH Pa3HBIX
KITUCHTOB, B pe3yJIbTaTe KOTOPOTO NeiicTBUs/0e3neiicTBIs bpokepa n/uim ero pabOTHUKOB MPUIHHSIOT YOBITKU W/UITH BIEKYT
WHBIC HEOIArONPHUSATHBIC TIOCIICICTBUS ISl KIIMCHTA.

Bpoxep cTpouT OTHOIIIEHUS C KIIMEHTAMU Ha MPUHIIUIIAX PABHOMPABUS CTOPOH, TOOPOCOBECTHOCTH, IPABIUBOCTH, TTOITHOTO
WHPOPMHUPOBAHUS KJIMEHTA 00 ONepalysX, IPOBOJUMBIX C €T0 IICHHBIMU OyMaramMu u JICHES)KHBIMU CPEICTBAMH, U CBSI3aHHBIX
C HUMH PHCKaX.

Bpoxep neiicTByeT ¢ mo3unuM JOOPOCOBECTHOTO OTHOIIEHHUS KO BCEM KIIMEHTaM.

BpOKep HE UCIIOJIB3YCT HCKOMIICTCHTHOCTh HMJIM COCTOSHUC 300POBbLA KIIMCHTA B CBOUX MHTECPECAX, 4 TAKIKC HC OKa3bIBACT
OJHUM KIIMCHTaM IPEAINTOYTCHUC ICPEA APYTUMHU B OKa3aHUHN HpO(i)eCCI/IOHaIIBHBIX YCIIyT IO NIpHU3HaKaM X HAIMOHAJIbHOCTH,
T0J1a, TIOJIUTUYECKUX W PEIUTHO3HBIX YOKICHUH, (PMHAHCOBOTO COCTOSHUSL.

OCHOBHBIMH TIPUHIIMIIAME JIESITEIBHOCTH Bpokepa B LeNAX MpeloTBpalicHUs] KOHQINKTA HHTEPECOB TIPU OCYIIECTBICHUH
HpO(i)eCCPIOHaJIBHOﬁ ACATCIIBHOCTH HAa PBIHKE EHHBIX 6YMaI‘ YMCHBUICHHA €TI0 HETaTUBHBIX HOCJIC,Z[CTBI/Iﬁ ABJISIFOTCA:

- IPUOPHUTET MHTEPECOB KIMEHTOB Tepe COOCTBEHHBIMU HHTEpecaMu bpokepa;

- WCITIOJIHEHUE TIOPYUYCHHI KIMEHTOB B MOPSJIKE OYEPEIHOCTH WX MOCTYIUICHHUS C Y9€TOM THIIOB TOPYYCHHH W PHIHOYHON
CUTYaIlUH;

- oOecrnieueHne pa3aeNbHOrO (YHKIIMOHHUPOBAHUS TMOJpa3lieneHuii bpokepa, OCYyIIECTBISIFOIINX pPa3IHYHbIE BHJIBI
poecCHOHAIBHOMN IEeATENbHOCTH Ha PhIHKE IIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHEe [ICHHBIX OyMar W/HiM y4eT MpaB Ha IEHHbIe OyMaru KaxxJoro KimeHTta u bpokepa.

B ciydae BO3HMKHOBEHUS] KOH(IIMKTa HHTepecoB bpokep HemeaneHHO WHPOPMHUPYET KIUCHTA H MPEATNPHHAMAET MEPHI C
LENTBI0 yperyInpoBanus KOH(IUKTa. Bpokep OCyIEeCTBISET CASNKH KYTUTH-TIPOJIAYKH MKy KIHEHTaMH, 3aKIF0YaeMbIe OT
WMEHH TIOCIEIHNX, C PaBHOW 3a0O0TIMBOCTHIO B OTHOIICHHH KaXXIOTO M3 KIMEHTOB. bpokep obecrednBaeT KOHTPOIH 32
Ha/JIeKAIUM 000COOJICHHEM U HCIIONB30BAHUEM JICHEKHBIX CPEICTB M HA/JIeKaIlUM 000COOJIeHHEeM IEeHHBIX Oymar
KIIMEHTA.

KoH(paukT nHTEpEecOoB MOKET BOSHUKHYTH B CIy4asiX, Korja bpokep uMeeT MaTepraabHyI0 BBITOy IIPH COBEPIICHUH CIIEIOK
HJIM UHBIX onepaum‘/'l B MPOLECCCE OCYHMICCTBICHUA NCATCIbHOCTU HpO(l)CCCI/IOHaIII)HOI‘O Y4aCTHUKA pbIHKAa HEHHBIX 6YM3I‘, B
TOM YHCIIE, €CITH:

- bpokep sBnsieTcsl COOCTBEHHWKOM IIEHHBIX Oymar (MMeeT WHYI 3aHHTEPECOBAHHOCTh B W3MEHEHWH PHIHOYHOW IEHBI
LEHHBIX OyMar), ¢ KOTOPbIMHU 3aKJII0YAI0TCS TPaKIaHCKO-TIPABOBBIE CIENIKH B HHTEpECax KIIUCHTA;

- OMHUTCHTOM ILICHHBIX 6yMar, C KOTOPBIMH 3aKJIIOYAIOTCA I'paKAaHCKO-IIPABOBLIC CACIIKU B MHTEPECAX KIIMCHTA, ABJISACTCA
ad¢punmmposannoe U0 bpokepa;

- KpeIuTHas OpTaHM3alns, Ha CUYeTa U B JIETIO3UTHI KOTOPOH pa3MeIaloTcsl CPEeICTBA KIUeHTa, BIseTCs aQuInpoBaHHBIM
oM bpokepa;

KongnukT naTepecoB paboTHHKOB bpokepa MOXeT BOZHUKHYTH B CIIy4asx, KOT/1a paOOTHUKY MMEET MaTePHATbHYIO U (HIITH)
JUYHYI0 BBITOAY TIPH COBEPIICHWW CHENOK WJIH WHBIX OIepalii B TpOIlecce OCYIIECTBICHHUS AESTeIHbHOCTH
Mpo(eCcCHOHATBHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar, B TOM YHCJIC, SCIIH:

- paboTHUK 1100 ero OJU3KKEe POJACTBEHHUKH, CYNPYT, CYNPYra, YCHIHOBUTEIH, YCHIHOBICHHBIE SBJISIOTCS COOCTBCHHUKAMHU
[IEHHBIX OyMar WM WUMEIOT HHYIO0 3aWHTePECOBAHHOCTh B W3MEHEHWH PHIHOYHOHM IIEHBI IEHHBIX Oymar, ¢ KOTOPBIMH
3aKJIFOYAIOTCS TPAXKIAHCKO-TIPABOBBIC CJICIIKH B MHTEpECaX KIUCHTA;

- paboTHHK Bpokepa coBmemaeT cBoro paboTy ¢ pabOTOM B IPYTUX OPraHU3AIUAX, C IICHHBIC OyMaru KOTOPOH 3aKIH0Yar0TCS
TPaXXTaHCKO-TIPAaBOBBIE CAENKH B MHTEpPEecax KIWEHTa JTHOO Ha CYeTa WM B JETO3UTH KOTOPBIX pa3MeEIIeHbl CpPeicTBa
KIINEHTOB.

KoH(p KT HHTEpEeCcOB pa3HBIX KIMEHTOB bpokepa MOXeT BOBHUKHYTH B CIIydasX, KOT/Ja OJNH KIIMEHT UMEET MaTCPUAITLHYIO
BBITO/Y IIPH COBEPIICHUH CJICJIOK MM HHBIX OTICPAIUil B IPOIIECCE OCYIIECTBICHUS ACITSILHOCTH 10 CYETY APYTOro KIIMEHTA,
B TOM YHCIIE, €CTIH:

- KJIUEHT bpokepa MOKeT B CHITy 3aKOHHBIX OCHOBaHHI COBEPIIIAThH OTIEPAIMU MO CUYETY JIPYroro KiueHta bpokepa.
Yka3aHHBIC YCIIOBUS, TPU KOTOPBIX MOXET BO3HUKATh, KOH(DIUKT HHTEPECOB HE SBIISETCS UCUCPITHIBAFOIIIHM.

skeskosk

YautbiBas BBIIICU3JIOKCHHOEC, MBI PEKOMCHIAYEM Bam BHHUMaTenpHO paccMOTpPEThL BONIPOC O TOM, ABJIAKOTCA JIM PUCKH,
BO3HHUKAIOIIXE IPU MMPOBECACHUHN COOTBETCTBYIOUINX onepaum‘/'l, IMPUEMIIEMBIMH JJIs Bac ¢ Y4e€TOM Bammux NHBCCTHIIMOHHBIX
ueneﬁ n (bPIHaHCOBBIX BO3MOKHOCTEH. HaHHaH I[emapaunsl HE HMEET CBOCH OCJIbIO 3aCTaBUTH Bac orkazatecsa oT



OCYIIIECTBJICHHS TAKUX OIEpaIil, a IpHU3BaHa MOMOYb BaM OLIEHUTH UX PUCKU U OTBETCTBEHHO MOJJOWTH K PELIEHHUIO BOIPOCa
o BeIOOpe Bareld ”HBeCTHLIMOHHOW CTPaTeruu M yCcJIOBUH JOTOBOpa ¢ BamuM bpokepom.

HepequL YKa3aHHbIX BbIIIC PUCKOB HE SBJIACTCA HCYCPIIBIBAIOIIMM, B CBA3U C UYCM Kauenr moxker HectHn
JOIMOJHUTCIIBHBIC PUCKH, CBA3AHHBIC C OCYIICCTBIICHUCM OHCpaL[I/Iﬁ Ha PBIHKC CHHBIX 6YM3.I‘ .

Iloonuce noo nacmoawieit /leknapayueit yoocmoeepsem, umo Knuenm oznaxomunca c /exknapayueii o puckax u
npunumaem Ha ceds GvlULEYKAZAHHbIE DUCKU, 4 MAKMCE UHblIE DUCKU, C6A3AHHbIE C UHBECIMUPOGAHUEM 6 UEHHble Dymazu.

«Hacmo;lmuM nodmsepmdalo, Umo A6J1AI0Cb ORBIMHBIM UHEECMOPOM U nodmeepafcdalo ceéoe cocracue npuHamsy
Ha cebs 6blULeU310MCEHHbIE PUCKU».

IMonmnuces Kienra //




IIpunoxenne Ne 5
K bpokepckomy norosopy Ne

oT«__ » 20 T
« » 201 T
3asiBJieHUe HA BHIBOA BamioTsl
Hacrosmmm R
(Iloanoe naumenosanue, ®UO Knuenma)
B JIUIIE ’
JEHCTBYIONIETO HA OCHOBAaHUH ,
MPpOCUT B COOTBECTCTBUU C BpOKepCKI/IM JA0OTrOBOPOM
MEXAY
(Haumenosanue, ®HUO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 T
MMPOU3BECTHU OIICPALHIO IO NEPEBOAY ACHCIKHBIX CPEACTB B B CYMMC:!
YKazameoe eairomy 8616004
( ) 10 CHEAYIOLUM PEKBU3UTAM:

PacuetHblii cuer

HanmenoBanne 6aHka

BUK

WHH 6anka

KoppecnoHaeHTckmii cuet 6aHka

Jpyrue peKBU3NTHI TIaTEXa
baHk-nocpeHuk

SWIFT 6anka-nocpenHuka (A7 IepeBOIOB B
MHOCTPaHHOM BaJIOTE):

Howmep cuera B OaHke-nocpeAHUKE

(11 IepeBOIOB B MHOCTPAHHOHN BAJIIOTE):
bank nomy4daresns

(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):
SWIFT 6anka nomyuatens (A5 epeBOIOB B
WHOCTPAHHOH BaJIIOTE):

IToamuce Kinenra / /




IIpunoxenune Ne 6
Kk Bpokepckomy norosopy Ne
oT« __ » 20 1.

IMopyuenne Ha caesIKy

JlaTta nopy4enus

Ilonnoe Hanmenosanue/®.NU.0.
Knunenra:
Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpokepy cienytouiee [Topyuenne na Cuenky ¢ LennsiMu 6ymaramMmu

IMHUTEHT:

KosmmyectBo LlenHbix Oymar:

Bup, Tun (kaTeropus), BHIIYCK, TPaHIII,
cepust mim ISIN kon IlenHoii Oymaru:
Hnoe nopyuenne: yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O IIponasxa

Ilena:

o peinky':

He BbIle:

He nuxe

Bamrora Cnenku:

Baarora niare:ka:

Kypc konBepcuu Bamwrtel Cieiiku B
Bamoty miaresxka:

MecTo HCIIOJTHEHHS

Toprosas ceccus*:

Cpox peiicTBust Jlo KOHIa IHA N0Ja4H IOPYYCHUS c mno
nopyvenusi:

Hononnumenshnas ungpopmayusn:

IMonnuces Kienra / /

! He npumennmo ais Iopydennii Ha Cuenku ¢ LleHHbIMM GymMaraMy HHOCTPAaHHBIX SMUTCHTOB (3MUTCHTOB MHOCTPAHHOTO MPOHMCXOXK/CHMS), COBEPIIAEMBIX HAa TOPrax
OpraHuszaTopa TOprosiu ¢ pacueramu B posutapax CLIA.

2 o yMourgaHuio bpokep camocTosTeNbHO BRIOMpaeT MecTo ucnonHeHue [lopyuenns.

3 VkasbiBaeTCS OCHOBHAS W/HIIM JOTIONHATENbHAs Toprosas ceccus. ITo ymonuanuto [lopyuenue UCoNHsETCS B IEPHOA CPOKA ICHCTBUSI aKTUBHOM 3asBKH, IOJaHHOMN
BpoxepoM Bo ucronHenue Takoro Ilopyuenus.

4o YMOIUaHHIO CPOK AeticTBus Ilopyduenus onpenensercs npapunaMu OpraHu3aTopa TOProBIH B COOTBETCTBHH CO CPOKOM JEHCTBHS aKTUBHOU 3asIBKHU, IOJaHHOU
BpoxepoM Bo ucnonHenue Takoro Ilopyuenus.



IIpuinoxenue Ne 6.1

Kk Bpokepckomy norosopy Ne

OT « »

20 1.

O01mecTBO ¢ OTPAaHUYEHHOI OTBETCTBeHHOCTHIO ''PeHeccanc bpokep"

YcaoBHoe nopyyeHue Ha
nepeBoJl IeHE:KHBIX CPeICTB

Jara nopy4yenus | |

DOHUO/
HANMEHOBAHHUE
Kaunenra:

Ne Bpokepckuii
norosop (dorosop)

Hacrosimum KnuenT mopydaer u ymonHoMounBaeT bpokepa BCIO MHOCTPAHHYIO BajOTY, MOCTYHAIOMIYIO OT
KnnenTa Ha mro0pie 6aHKOBCKHE cueta bpokepa, SBISIONIHECS CIIENUATbHBIMI OPOKEPCKIMH CUETaMH, IS €€
ydeTa Ha CIeAYIOLIUX cueTax, OTKphIThIX bpokepom Knnenty Ha ocHoBanuu Jloroopa:

[1 bpokepckuii cyer,

nepeBoauth Ha OankoBckuii cuer HKO HKI[ (AO), sBIAOMUNCS KIMPUHTOBBIM OaHKOBCKHM CYETOM,
otkpeITEiIM B HKO HP/] (AO), mis ee ydera mmo pacueTHOMY Koy bpokepa, 1o KOTOpOMY MOXKET YIUTBIBATHCS
HWHOCTpaHHas Bamtora Kiuenra.

IlepeBoa MHOCTPAHHOW BATIOTHI JOJDKEH OCYIIECTBIATECS He To3aHee 1 (OmgHoro) pabodero aHs, CIEIyIONIETro
3a JTHeM TMoJTyueHHs: BpokepoM BBIMMMCKU U3 KPEIUTHOM OpraHu3alliy, CoiepKaiiei HHHOPMAIIUIO O 3a4NCIICHIN
Ha CIeMaIbHbBIA OPOKEPCKHU CUET WHOCTPAHHOM BalIOTHI, HOCTynuBIIeH oT KineHTa.

KineHTy u3BECTHO, YTO (PAaKTHUESCKHUH CPOK 3aUMCIICHUS MHOCTPAaHHOH BaJltOThI Ha OankoBckuii cuer HKO HKI]
(AO) 3aBHUCHUT OT JEATEIHLHOCTH KPEIUTHBIX OPTaHU3AINH, OCYIICCTBISIONINX EPEBOJT ICHEKHBIX CPEACTB, U

MOIKCT IMPCBLINIATH yKaBaHHBIﬁ BBIIIC CPOK.

JlaHnHoe YclioBHOE MOpyUYeHUE IEUCTBUTENBHO B T€UEHUE CpoKa neicTBusa {orosopa.

TTognuce Kimenra / /




Ipuioxenue Ne 7
Kk Bpokepckomy norosopy Ne
oT« __ » 20 1.

CnenunaJjibHble J0TrOBOPEHHOCTH MO 00CIYKMBAHUIO
Pe:xxumbl Topros ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiiouaer cieJIKi OT CBOEr0 MMEHHM 3a CYeT
Kauenra
Llennsie Oymaru, KpoMe akIiii HTHOCTPAHHBIX YMUTEHTOB (IMUTEHTOB HHOCTPAHHOTO MTPOUCXOKICHHS ):

[ «PexxuM OCHOBHBIX TOPros T+»

AKI_[I/II/I HWHOCTPAHHBIX SMHUTCHTOB (BMI/ITCHTOB HWHOCTPAHHOT'O HpOI/ICXO)K,Z[CHI/Iﬂ)*:

[J «Pexum ocHOBHBIX TOproB T+» (TOpru ¢ pacueramu B pyOIsx)

* B cOOTBETCTBUU C TPAKTOBKOM JaHHOro TepMuHa OpraHu3aTOpoM TOPTOBIM K 3MUTEHTAM HHOCTPAHHOTO MPOUCXOXKICHUS HE
oTHOCsTCS, Hanpumep, Annexc, Kusu u 1.1, [lo ymonmuanuio Crhenku 3akioyarotcsi B Peskume ocHOBHBIX Topros (T+) (Topru c
pacueramu B noiutapax CIIIA). ITpu BeiOope Pexxuma ocHoBHBIX TOoproB (T+) (Topru c pacueramu B pyOisax) moctymn K Pexumy
ocHOBHBIX ToproB (T+) (Topru ¢ pacueramu B noiutapax CIHIA) npekpamiaercs.

OT KJIMEHTA: OT BPOKEPA:

M.IIL M.IL




Ipuioxenue Ne 8
K bpokepckomy norosopy Ne
oT

OcHo6Holl cnucok
B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] .
Knuenrt: [¢]
(naumenosanue/D.H.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum  [¢] (raumenosanue/@.U.O. kauenma) nHanpapiser cnucok Ilomb3oBateneit PaGodero mecra ¢ wmHbopmanueld O TOJyYeHHH |
UCMOJIb30BaHNU UMHU Kitroueil 3IeKTpOHHOM MOANINCH (3aNONHAEMCs MOAbKO 8 YACMU MeX CUCIEM/NOOKTIOYEHUl, KOMOopble UCHONb3YIOMCA 8 PAMKAX
002080pa, A 8 OMHOUIEHUU HEUCNOIb3YeMbIX NPOCMABIAEMCsl NPOUepPK):

n/n ®.1.0. Ions3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl pis JIorMH 1J1s1 OAK/IIOYEHH S Kooy 3s1ekTpoHHO#
PaGouero mecrta 371eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT NOAKJIIOYEHHS € € HCI0JIb30BAHHEM MOANMCH NOJyYeH
(MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM nporoxo.ja Plaza 11 (moamuch
QUIK Android X, nporokoiaa FIX (TWIME, ASTS u op.) ITonb3oBaTest
‘WebQuik) (SenderComplD, PaGouero mecta)*
TargetComplD)
1 JIK: (B6-unTepdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
MPUJIOKEHHE): ASTS:
1QUIKX:
QUIK Android X:
WebQuik:
2

[TomHOMOYMST YKa3aHHBIX JIUIL TTOJITBEPIKIAEM(70).

[MoamucanveM W HampaBICHHEM HACTOSIIETO MUChMa MOATBEPXKAAaeM(70), UTO HaM (MHe) W3BECTHBI M TIOHATHBI YCIOBHS MOCIEIHEH pelakiuu
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[<]/[)/

M.II.

*HO,Z[HHCL ITonb3oBarens Pabouero mecra COBEPLIACTCA ITPU NIPEAOCTABJICHHUHN ITHCbMa B IMCbMEHHOM BU/JE.
ononnumenwvHulii cnucok



Hacrosimum [*] (naumenosanue/®@.HU.O. knuenma) mpocuT AONMONHUTH ciiricok [lomp3oBateneir Pabodero mecra ¢ mHpopmarmeld o MoaydYeHUd U
ucnoibp3oBanuu umu Kiroueil snexTpoHHOH mnoamucu cienyroummu Ilonb3oBatensimu Pabodero Mmecra (3anonmsemcsi moivko 8 uacmu mex
CUCMEM/NOOKII0YEHUL, KOMOpble UCNONb3VIOMCIL 8 PAMKAX 002080pd, A 8 OMHOUIEHUU HeUCNOIb3YeMblX NPOCMABISemcs NPOYepK):

«[*]» [*] 20 [] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]
(naumenosanue/D.HU.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

n/n ®.1.0. INons3oBaTes HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl pis JIoruH 1J1s1 OAK/IIOYEHH S Kooy 3s1ekTpoHHO#
PaGouero mecra 3J1eKTPOHHOI MOANUCH B JInyHblii kKaOnHeT MOJK/IIYEHHUS C € HCIO0JIb30BAHHEM MOJNHUCH NOJIy4eH
(MOJTHOCTH10) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM nportokoja Plaza I1 (moamuch
QUIK Android X, nporokoiaa FIX (TWIME, ASTS u op.) ITonb3oBaTest
‘WebQuik) (SenderComplD, Pa6ouero mecta)*
TargetComplD)
1 JIK (B26-unTepdeiic): Plaza II:
JIK (Mob6uibHOE TWIME:
MPUJIOKEHHE): ASTS:
1IQUIKX:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMST YKa3aHHBIX JIUIL TIOJITBEPIKIAEM(70).

[MoanucanueM ¥ HAMpaBICHHEM HACTOSIIETO MUChbMa MOATBEP)KAAaEM(70), UTO HAM (MHe) W3BECTHBI M TOHATHBI YCJIOBHUS TOCIEIHEH pelaKiiu
Bpoxkepckoro qoroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSTh.

[*]
(Haumenoeaﬁue 002CHOCIU pykoeodumeﬂﬂ muenma-io.fz.)
[*1/[)/

M.II.

*HOHHHCL TToms3oBaresst PaGodero mecra COBEPIIACTCS IIPU NMPEAOCTABIICHUHN MHCbMa B IIMCbMEHHOM BUIE.



Cnucok JuUul, UCK/IIOUEHHbBIX U3 CRUCKA Ilonvzoeamenen Pabouezo mecma

Hacrosimum (] (Haumenosanue/®.1U.O. knuenma) NpoOCUT UCKITIOUNTH U3 criicka [lomp3oBareneit Pabodyero mecta ¢ nHdopmarmend o moxyuyeHud 1
UCMOJIb30BaHUU UMHU Kimroueill 31eKTpOHHON MOANHUCH CIEAYIOUMX JHUL (3aNOAHAIOMCA MONbKO 8 4acmu mex CUCMeM/NOOKII0UeHUl, KOmopbvlie

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]

(naumenosanue/D.HU.0O. kiuenma)

Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

UCNONB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOWEHUU HEUCNOIbIYEMbIX NPOCMAesiAiemcs npouepk):

n/n

®D.1.0. IToan3oBaresst Padoyero mecra
(1MOJTHOCTB10)

HNnentuduxkarop
Kuroua s1exkTponHoii
noanucu B UTC QUIK

Jlorus i 10cTyNa B
JIMYHBIH KaOUHET
(JIK) (iIQUIKX, QUIK

HUnentuduxaropsl pis
MOJK/IIYEHHUs C
HCI0JIb30BaHHEM IIPOTOKOJIA

JloruH U1l OAKJIIOYEHHSI C
HCI0JIb30BaHUEM NPOTOKOJIA
Plaza Il (TWIME, ASTS u op.)

(KEYID) Android X, WebQuik) FIX (SenderComplID,
TargetComplD)
1 JIK: Plaza II:
iIQUIKX: TWIME:
QUIK Android X: ASTS:
WebQuik:

[lopnucanueM M HampaBiIeHHEM HACTOSIIEr0 MUChbMa MOATBEPXKIAaeM(70), UTO HaM (MHe) U3BECTHBI M TOHATHBI YCIOBHS MOCIEIHEH perakuuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70C¢b) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.




3anenenue Ilonvzoeamena Pabouezo mecma 00 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: ]
(naumenosanue/®.1U.O. kiuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [*]

Hacrosmum [*] (@.H1.0. [lonvsoeamens Paboueco mecma) npolly UCKIIOYUTH MeHS U3 cnucka [loms3oBareneit
Pabodvero mecra 1 aHHYJTUPOBATh BCE 3aPETHCTPUPOBAHHBIC HA MOE UMs KITFOum 3JIeKTPOHHOM MOAITUCH.

[*1/[*)/

26
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