Ipunio:xxenne Nel
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

YT1BepKIEHO:

IIpuxka3om I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpoxep»

Ne [*] o1 «[*]» [*]20]*] rona

Tapudunl Ha 6pokepckoe oocay:xxuBanne OO0 "Peneccanc Bpokep' npegocTaBJsiioTes Mo 3anpocy



IIpuio:xkenune Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

1.

1.1

1.2

1.3

PackpoiTie nHGOpMAUM HAJIOTOBLIM OPraHaM HHOCTPAHHOI'0 TOCY/IapcTBA

OBIIME INTOJIOKEHUSA

B cmywae ecnm bpokep B cminy TpeOoBaHWI HAJOTOBOTO 3aKOHOIATEIHCTBA HHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBSI3aHHOTO C HHMM TNpaBWiIa, 3aKOHA WJIM TIOCTAHOBJICHHUS, HE
MPOTHUBOPEYAIINX  3aKOHONATeNbcTBY PD  (mamee —  «TpeOoBaHMS  MHOCTPaHHOTO
3aKOHOAATEIBCTBAY» ), 00s513aH MOJjaBaTh WIH PACKPBIBATh WH(GOPMAIUIO, CBA3aHHYIO ¢ KitneHTowm,
B TOM yHclie HH(POpMAIIHIO, yKa3aHHYIO HIDKe B kKadecTBe [lojiexanieil packpbITHIO HHQOpMAIIHH,
Bpokep Bnpagre, a KiineHT HaCTOSIIMM corjaliaeTcs U yIoJHOMo4YHuBaeT bpokepa ocyliecTBiIsATh
YKa3aHHbIC JEUCTBUS O3 JOTOJHUTEIBHOTO TMOJITBEPKICHHUS HIIM COTJIACOBAaHUS CO CTOPOHBI
Knuenra.

I[Mon wunpopmanueli, xoropyro bpokep Oymer 00s3aH NpenoCTaBisATh B cuily TpeOoBaHMiA
WHOCTPAHHOTO 3aKoHozaTenbcTBa (mamee — «llomexkamas packphITHIO WHOOPMAIIH), MOKET
MOJIPa3yMeBaThCsI B TOM YHUCIIE cIeytomas HHPOPMAIHs:

“Msi/ HanMEHOBaHWeE, aJipec U HOMep (HoMepa) HAIOTOIUIATEINbIINKA 0 KaXAOMY KIIAEHTY,
MTO/ITIEKAIIEMY PaCKPBITHIO B CIUTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMEp bBpokepckoro cuera mo KaKAOMY KIMEHTY, MOJJICKAIIEMY PACKPBITUIO B CHILY
TpeOoBaHM ”HOCTPAHHOTO 3aKOHOIATEIbCTBA;

OCTaTOK Ha KOHEII To/1a Ha bpokepckom cueTe Ka)I0To KIHEHTA, TTOIeKAIIET0 PACKPBITHIO B
cury TpeboBaHMI1 HHOCTPAHHOTO 3aKOHOIATENLCTBA; H

OTYETHOCTh B OTHOIICHWU ILIATEeXeH, MPOu3BEAEHHBIX C bBpokepckoro cuera w/wiv Ha
Bpoxepckuii cyeT mo KakIoMy KIHCHTY, MOJISKANIEMY PAacKphITHIO B cuiy TpeOGoBaHwmii
MHOCTPAHHOTO 3aKOHOJATEIhCTRA.

B cnydae, ecim bpokep B cminy TpeOoBaHuii HHOCTpAaHHOTO 3aKOHONATENHCTBA OO0S3aH
OCYIICCTBIATh yICPKAaHUE W/WIH TICPEUYHCICHHUE JACHEXKHBIX CpelAcTB KimeHTa HaloOroBBIM
OpraHaM WHOCTPAHHOTO TocyjapcrBa (uMx areHtram), KIIMEHT HAcTOSIIMM coryialmiaeTcs u
YHOJTHOMOYMBaeT bpokepa oOCyIIeCTBIATh YyKa3aHHbIE JeHCTBHS 0e3 JONMOJHUTEIHHOTO
MOJITBEPKACHHS WIIH COTIIACOBAHMS co cTOpoHbI KireHTa.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IIPEJOCTABJIEHUIO THO®OOPMALIMA

2.1.

B cnyuae ecnu xakas-nubo uHdopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMIT HHOCTPaHHOTO
3aKOHO/ATENbCTBA W/MJIM B CWIy 3aKOHOJaTelbcTBa P® w/wim B cuny TpeOoBaHMid JHOOOTO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO opraa (umx areHroB), KimeHT o0s3yercs
penocTaBuTh bpokepy Takyro WHPOPMAIMIO B CPOKH, YCTAHOBIICHHBIE BpokepoM, MpH yCIIOBHH,
YTO TaKHE CPOKH COOTBETCTBYIOT TPEOOBAHUSM 3aKOHO[ATENILCTBA PD.



2.2.  KnmeHT 00s13yeTcss He3aMeUIMTENhHO cO00IIaTh Bpokepy o JMrOOBIX OOCTOSATENBCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WH(MOPMAIUIO, MPETYCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIIMPOBaTh KiTneHTa B KaueCcTBE JINIA, TIOJISKAIIETO
packpeITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, BpOKep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH JOKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu KineHnra B kauecTBe
JIUIIA, TIOJIJIEKAIIETO PACKPHITHIO B crity TpeboBaHUil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

2.3. B cuyuae, ecniu KimeHT sBnseTcss JAMLIOM, TOAJESKAIINM PACKpHITUIO B cuiy TpeGoBaHMiA
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIIMEHT HACTOAMIMM NpPU3HAET M TOJATBEPKIACT CBOE
0053aTeBCTBO TPEAOCTABIATh bpokepy MHPOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnseTCs IWIIOM, MOMJICKAIINM PacCKpPBITUIO B Cwiy TpeboBaHWiT WHOCTPAaHHOTO
3aKOHOJATENbCTBA, a TaKke JIO0Yl0 WHYI HHOOpMAlNMIO, CBiI3aHHYIO ¢ TpeboBaHMAMHU
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOpas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpolleHa
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaer W corjiamiaercs, 4ro, B CIydae ecld
HelpeaocTaBiIeHue bpokepy ykazaHHOW WH(DOpMAITIHN TIOBJICUYET 3a COO0 KaKue-In00 HAJIOTOBEIE
IUTaTeXH, WTpadsl Wi TeHH, KIHMeHT HeceT OTBETCTBEHHOCTh 3@ YIUIATy YKa3aHHBIX CYMM B
NOJHOM 00BbeMe M Ha MMOCTOSHHOW OCHOBE MOJIHOCTBIO rapaHTupyeT bpokepy Bo3melieHue JII00bIX
HaJIOTOB, IUTpad)OB W TEHEH, a Takke JIOOBIX Pacxo[oB, MOHECEHHBIX bpokepoMm B CBs3U C
HenpeaocTaBieHneM KimeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

2.4. B cinydae HenpemoCTaBICHHS TN0O0 HETIOTHOTO MpeaocTarieHrs KimmenToM napoOpMaIiy U 1/ uitu
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy ais ero maeHTUGUKAMU B Ka4eCTBE JIUIA, MOJJICKAIIETO
packpbITUIO B cuity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATeNLCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHOIIeHNIO0 K KiMeHTy mociencTBusi, MpeayCMOTPEHHBIE 3aKOHOJATEIbcTBOM P®d i Takmx
CJIy4aeB, B TOM YKCIIe IPUHSATH PEelIeHne 00 0TKa3e OT COBEpIICHUs onepanuii mo JloroBopy uiu o
pactopxxenuu Jloroeopa.

TToanucey Kimenra / /




IIpuinoxenue Ne 3.1
K bpokepckomy norosopy Ne oT 5

T. [*] «[*]» [*] 20[*] .

JloBepeHHOCTH

Hacrosmeit moBepeHHOCTHIO S, TpaKIaH[ MH/HKA |

(epadicoancmeo, D.H.0. doeepumens norHocmoio)

rojga poXIAEHUA, MacHOpPT CEpUu N

, BBIJaH

v ., KOJ MOJpa3JeIeHUs

3aperucTpUpOBaHHBIN(as1) O agpecy:

«I[OBepI/ITCJ'IB»), YOOJIHOMOYUBAIO HUKCTICPCUUCIICHHBIX JIWI] (L[anee - ((HOBCpCHHBIﬁ)))Z

1.

b

, (mamee —

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaioue2o IUYHOCHb.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

COBCpHIaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/ISIZ

1)

2)

3)

4)

S)

6)

OCYILIECTBIIATH JIOObIE ACHCTBHS, HANpaBlICHHbIE Ha 3aKIIOYCHHE, U3MEHEHHE /WM TpEKpalleHue
Bpokepckoro morosopa (mamee — «JloroBop») ¢ OOmeEcTBOM ¢ OrpaHWYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (mzanee — «OO01IeCTBO»), IIOOBIX JOMOTHUTEIBHBIX COTJIAICHUN U MPUIOKEHUH K
JHoroBopy, a Takke MOANMCHIBATh U I0/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPErOBOPbI, HAlIPaBJICHHbIE HA COBEPILEHHE CIIEJIOK, & TAKXKE COBEPILATh JIIO0bIE CHCIIKU KYTIIH-
MPOJIaXXH IIEHHBIX OyMar W/WIIM WHOCTPAHHOW BaJIOTHI, KYIUTU-TIPOAAXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), meHsl, 3aiiMa IeHHBIX OyMar u/Wiii HHOCTPaHHOHM BaJIIOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKXKe JI0Oble HMHBIE CHCIKM C LEHHbIMH OyMmaramMy, WHOCTPAaHHOM BaJIFOTOM W/MJIM JIOTOBOPHI,
ABJISIOLINECS TPOU3BOAHBIME (DMHAHCOBBIMH WHCTPYMEHTAMH, B TOM YHCIE, TIOMHMO IIPOYEro,
¢rrovepchl, GopBapAHbIE KOHTPAKTHI, OMLUOHBI, CACIKHA «CBOID», CACIKH «CIIOT» U JII000e coueTaHue
YKa3aHHBIX CJIICJIOK, a TaKKe MOANUCHIBATh, II01aBaTh U OT3BIBATh MOPYUCHHs HA COBEPLICHHUE JIFOOBIX
yKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

COBEpIATh JIIOOBIC CHIENKH, HApaBJICHHBIE Ha TPEKpaIlleHue W/ HOBAIMIO JIIOOBIX 00s3aTElbCTB,
BBITEKAIOLINX U3 COBEpLICHHBIX OOIIECTBOM BO UCIIONHEHUE MTOpYUYeHUH [loBepUTeNs CIEOK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBIHKE W/WIIM Ha BAIIOTHOM DPBIHKE, a TaKKe IMOJAINUCHIBATH M TOJaBaTh
MOPYYCHHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJNKCHIBATE U TIOAABATH 3asBICHUS HA MIEPEBOJ AKTUBOB Ha OPOKEPCKHE cUeTa MM BBIBOJ AKTHBOB C
Opoxepckux cueToB JloBepuresns;

MIPUHUMATh, TIOJNUCHIBATh U TepeaaBaTh aHKEThI, IPOTOKOJBI, MUChMa, MOPYUEHHUs, TTOATBEPKACHNUS,
aKThl IpUeMa-Tiepelaur, aKTbl CBEPKH pacueToB, oTueThl OOIIecTBa, a TaKKe HMHBIE IOKYMEHTHI,
MOJIMCAaHNE KOTOPBIX HEOOXOOUMO TS CACNOK C LIEHHBIMH OyMaramu, Ipou3BOJHBIMY (PUHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM HHOCTPaHHOH BaIFOTOMH;

3aBepATh KOMWU JIOKYMEHTOB, BBIMHCKH W3 JOKYMEHTOB, CKpEIUIATh M 3aBEpATh CKpEIUIeHHE
MHOT'OCTPAaHUYHBIX JOKYMEHTOB, IOJIy4aTh MaTepUalbHbIC HOCHTENW MH()OPMALMH, BBIIOIHITH BCE



vHBIe (OPMANBHOCTH M COBEpIIaTh JIOObIe WHBIE JAEUCTBUS, HEOOXOOMMBIE ISl pearu3aluf
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIECH JTOBEPEHHOCTH, a TaKXKe K OTHOIICHUsIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA IIpaBo Poccuiickoit denepanuu.

Hacrosiast moBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM IMEPEIOBEPHSI.
IToanucu ynoaHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

D.U.0 ykazvleaiomes NOIHOCMbIO U COOCMBEHHOPYYHO

Hogepenrnocmy, gpidannas 6 nopsoke nepedogepus, 00INCHA ObiMb 3a6ePeHa HOMAPUATHHO.



IIpuitoxkenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6nanxe xomnanuu

Hacrosmein noBepeHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE >

JICUCTBYIOIIETO HA OCHOBaHUU

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (manee — «[loBepeHHBIN»):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens clneaytoue JeUCTBUS:

1)

2)

3)

4)

5)

OCYLIECTBIIATh JIOOBIC AEHCTBUS, HaNpaBiCHHBbIC HA 3aKIIOUCHHE, M3MEHEHHE W/WIN HpEeKpalleHue
Bpokepckoro moroBopa (manmee — «JloroBop») ¢ OOIIECTBOM € OrpaHHYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), TFOOBIX TOMOTHUTEIBHBIX COTJIALICHUH W MPUIOKEHUH K
JloroBopy, a Tak)Ke NOANUCHIBATH U 10JIaBaTh JIOOBIC JOKyMEHTHI B paMKax J{oroBopa;

BECTH IIEPETOBOPHI, HAMIPABJICHHBIC HA COBEPIIECHHUE CIIEJIOK, a TAKKE COBEPIIAThH JIOObIe CIENKH KYIUIH-
NpOJaXH LEHHBIX Oymar W/WiIM WHOCTPAaHHOH BaJIOTHI, KYIUIM-TIPOAAXKH LIEHHBIX OyMmMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensbl, 3aiiMa TIeHHBIX OyMar W/WJIM MHOCTPAHHOW BAaJFOTHI, 3QJI0Ta [IEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIC C/IEIIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHOH BaIOTOW /UK JIOTOBOPEI, SIBIISFOIINAECS
NPOU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHMO IpoYero, (provepcsl,
(opBapHbIE KOHTPAKTHI, OMIIMOHBI, CIEIKH «CBOID», CACIKU «CIOT» H JII000e CoYeTaHHe YKa3aHHBIX
C/IETIOK, a TaK)Ke TOMAIMUCHIBATE U TI0JaBaTh OPYYCHUS HA COBEPIICHHE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM
MIyHKTE CAEIOK;

COBEpIIATh JIIOObIE CHENKH, HANpaBICHHBbIC HAa NPEKpalleHHe H/HIM HOBALHMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 coBeplleHHBIX OOIIECTBOM BO UCTIONHEHHE MTOpydeHHd JJoBepuTeIIsi CIeNIOK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBbIHKE W/WJIM Ha BaJIIOTHOM pPBIHKE, a TaKXe IOANUCHIBATH M I10AaBaTh
NOPYYEHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOSIIEM IIYHKTE CAETIOK;

MOJIMUCHIBATh M MOJABATh 3aiBJIEHUS HA MEPEBOJ aKTHUBOB Ha OpPOKEpPCKHE CueTa MM BBIBOJ AKTHBOB C
Opokepckux cueToB JoBepurerns;

IIPUHAMATh, IOAMNCHIBATh U IEPEAABATH AHKETHI, IPOTOKOJIBI, TUChMA, TIOPYYEHUS, HOATBEPHKACHNUS, aKThI
npueMa-nepeadn, akThl CBEPKH pacdeToB, oTueThl O0IIecTBa, a TaAK)Ke WHBIE JTOKYMEHTBI, MIOAMUCAHUE



KOTOPBIX HEOOXOIMMO JIJISI CJICNIOK C IIEHHBIMK OyMaraMu, pOu3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU
W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) 3aBepsATh KOIUU JOKYMEHTOB, BBIMMUCKA M3 JIOKYMEHTOB, CKPEIUIATh H 3aBEPITh CKPEILICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTEIIN HH()OPMAIINH, BEITIOIHSITH BCE HHBIC
(hopMaTbHOCTH U COBepIIaTh JOObIe WHBIE JCHCTBHS, HEOOXOMMBIC JUIS PEeaTH3alliy IMOJTHOMOYHHA 110
HAaCTOAIIEN IOBEpEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIEH ITOBEPEHHOCTH, a TaKXKe K OTHOIICHUsIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA MpaBo Poccuiickoit denepanuu.

Hacrosias noBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM MEPEOBEPHSI.
IToanucu ynonHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

@D.1U.0., oonrcHocmy YKA36I8AIOMCA NOTHOCHILIO U COOCMBEHHOPYUHO

Hosepennocmy, 6bl0annas 6 NOpAOKe nepedosepus, O0NNHCHA OblMb 3a8epeHa HOMAPUATLHO, eCill UHOe He YCIMAHOBNEHO
3axonooamenvcmeom Poccuiickoti @edepayuu.



IIpuitoxkenue Ne 3.3
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Hacrosme#t 1oBepeHHOCTRIO S, TpakaaH|MH/HKa|

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epasicoancmeo, @.H1.0. dosepumens norHocmovio)

roga poOXIACHUA, NTaCOpPT CCpHUU N , BbIJaH

v ., KOJ TOJpa3IeICHIS ,

3aperuCTPUPOBAHHEIN(as1) 110 ajipecy: , (mamee —
«JloBepuTeNby), YITOJTHOMOYHNBAIO HIDKETICPEUNCIICHHBIX JUIT (nanee — «lloBepeHHBII» ):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIAaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/ISIZ

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATH JIIOObIE NEHCTBUS, HANpaBiCHHBIC HA 3aKJIIOUYEHHE, M3MEHEHHE W/WIM HpeKpalleHue
OpOKEpCKOro /WM JEMO3UTaPHOTO NOroBOpoB ¢ OOIIECTBOM C OrpaHWYEHHONW OTBETCTBEHHOCTBHIO
«Peneccanc Bpokep» (manee — «O01IeCTBOY), JIIOOBIX TOMOJIHUTEIBHBIX COTJIAICHUN U MPUIOKEHUH K
HHM, a TaKXKe [OJIMCHIBATh U II0JJaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JIOTOBOPOB;

BECTH MIEPETOBOPHI, HAMPABIICHHBIC HA COBEPILICHHUE CEJIOK, & TAK)KE COBEPILATh JIFOObIC CIENKN KYIUTU-
NPOJaXH IEHHBIX OyMar W/MiM MHOCTPAaHHOHM BalIOTHI, KYIUIM-NIPOJAKM LIEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PETIO), meHbl, 3ailiMa IIeHHBIX OyMar W/Wii HHOCTPAHHOW BaJFOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKkXe JIO0ble WHBIE CJENKH C IIEHHBIMH OymMaramMW, WHOCTPAHHOW BAIlOTOW W/WJIM JOTOBOPBI,
ABJISIFOINMECS] TPOM3BONHBIMU (MHAHCOBBHIMH WHCTPYMEHTaMHM, B TOM 4YHCJIE, MOMHUMO MpPOYEro,
¢rrouepcrl, GpopBapAHbIE KOHTPAKTHI, OMIHOHBI, CAEIKH «CBOIDY, CACIKU «CIIOT» H JII000E CoYeTaHhe
YKa3aHHBIX C/IEJOK, a TaKkXkKe MOJAIMUCHIBATh, MOJaBaTh M OT3bIBATh MOPYYEHHSI HA COBEPIICHUE JTIOOBIX
YKa3aHHBIX B HACTOSIIEM IIYHKTE CAEIIOK;

coBepLIaTh JIOObIE CAEIKH, HAlpaBICHHbIE HAa MPEKpALeHHE H/MIM HOBALHUIO JIOOBIX 00S3aTENbCTB,
BBITEKAIONINX M3 cOBepIIeHHBIX OOIIECTBOM BO HCIIONHEHUE TTOpydeHuid JloBepUTENs CIEIOK Ha PhIHKE
[EHHBIX OyMar, CPOYHOM DBIHKE W/WIH Ha BATIOTHOM pBIHKE, a TaKKe MOJIHCHIBATH M T0JABaTh
MOPYYEHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOSIIEM IIYHKTE CAETIOK;

MOJINMCHIBATh U TI0/1aBaTh 3asBJICHUS HA MEPEBOJI AKTUBOB Ha OPOKEPCKUE CUETa MU BBIBOJ AKTHBOB C
Opokepckux cueToB JoBepurerns;

NPUHUMATh, MOJNUCHIBATE U NEPEAaBaTh aHKETHI, IPOTOKOJBI, MUChbMA, MOPYUYCHHS, TOATBEPKACHUS,
aKThl TpHEMa-TiepeJadd, akThl CBEPKH pacdeToB, oTdeThl OOmIecTBa, a TaKXKe HHbIC JOKYMEHTBHI,
MOJIMCAaHNE KOTOPBIX HEOOXOIUMO JUIS CACTOK C EHHBIMU Oymaramu, Mpou3BOJHBIME (PMHAHCOBBIMH
MHCTPYMEHTAMH W/WIIN HHOCTPAHHON BaJIIOTOH;

coBepLIaTh JIOObIE NEHCTBUS, a TaKkKe MOANMCHIBATH WU IOJABaTh JIOOBIE JOKYMEHTBHI, CBSI3aHHBIE C



OTKPBITHEM, 3aKPBITHEM CUETA JIETIO H/WITH O0OpEeMEHEHUEM IICHHBIX OyMmar 00s3aTebCTBAMH;

7) TOONHUCHIBATH AaHKETY JNETOHEHTA, aHKeTy KJIWEHTa B MHBIe (hopMbl OOIIecTBa B paMKaX KOPPEKTHPOBKH
MIEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) moxmuceBaTh M MOJABaTh IOPYYEHHS HA COBEpIICHHE HMHBEHTAPHBIX MACTO3MTAPHBIX OIEpaLHi,
CBSI3aHHBIX C MI3MEHEHHEM OCTaTKa Ha CUeTe JIETNO, BKI0Yasi, HO HE OTPaHHYUBAsICh:

e [OpYy4YCHHS Ha 3a4MCIICHHE LIEHHBIX OyMar Ha cuet jeno (cuera aeno) JJoBepurens B Aeno3uTapuu
OO6miecTBa ¥ TOPYUCHUS HA CIIUCAHUE IIEHHBIX OyMar co cuera jiemno (c4eToB aeno) JloBepurens B
nernozutapun O01iecTBa;

e [OpYYCHHMS Ha IIEPEBOJI LEHHBIX OyMar MeX1y pa3aeiaMu cuera aemno Jlosepurens B 1eno3UTapuu
OO1iecTBa;

e MoOpydYeHHs Ha OJOKHPOBKY MO KaKUM-THOO OCHOBAaHMSIM IICHHBIX OyMmar Ha cyere Jemo (cuerax
nerno) B jgenosurapun OOmiectBa, B TOM 4HCIE Ha OJIOKUPOBKY W HHOE OOpeMeHEHHe
00s13aTeNbCTBAMU LICHHBIX OyMmar 1yis1 obecnieueHus ods3atenscTs JoBepurens nepen O0mecTBOM
WIH TIepe]l TPEThUMHU JIUI[AMH, U TIOPYUYESHHsI Ha CHSTHE OJIOKMPOBKH Ha IIEHHBIE OyMaru Ha cueTe
nerno (cuerax neno) Josepurens B nenozutapun O0mecTsa;

9) momy4ath HHPOPMAIIHIO, TOKYMEHTHI 1 MaTEPHAJIBI O TIPOBEICHUH COOpaHUM aKIIMOHEPOB, TIOBECTKE JTHS,
MECTe ¥ CPOKaX BBIMJIATHI JUBHUICHIOB ¥ MHBIX KOPIIOPATHBHBIX IEHCTBUSX, a TAK)KE NHYIO HHPOPMAIIHIO,
IMOCTYNArOUyro OT S3MUTCHTOB ICHHBIX 6yMar U UMCIOUIYIO OTHOLICHUE K IIpaBaM I[OBepI/ITeHH Kak
BJIaJIeJIbIIa [ICHHBIX OyMar, JICIOHUPOBAHHBIX Ha cYeTe Jeno (cuerax jeno) [loBepurens B JeHO3UTAPHH
OO01ecTBa, U MpeIIPUHAMATL BCE MHBIE OT HETO 3aBHCAIINE NEHCTBU U peann3anuu JloBepurenem
NpaB, YAOCTOBEPSEMBIX IICHHBIMU OyMaraMu, KOTOpbIC JCMOHUPOBAHBI Ha CUETE AENOo (CueTax Jero)
Hosepurens B nenozutapun O01ecTsa;

10) momy4aTh TOXOMABI M WHBIC BHITUIATHI TI0 IIEHHBIM OymMaram, JIeTTOHHMPOBAHHBIM Ha cdeTe nerno JloBepurens
B Aemno3uTtapuu O0IIecTsa;

11) momydars WHGOPMAIHIO MO AETO3UTAPHOMY AOTOBOPY W/WIIM CUETY JIETO, BKIIOYAsl BBITUCKH CO CYETa
JIETIO, OTYETHI O IPOBEIEHHBIX ONIEPAIHSX, M MHBIE JOKYMEHTHI, CBSI3aHHBIE C 00CITy>KHBaHEM CUETA JIETIO,
a TaKXXe COBEPIIIAaTh HHBIE IEHCTBYSI, TPEyCMOTPEHHBIE ICTTO3UTAPHBIM JJOTOBOPOM;

12) 3aBepATh KOMUU JOKYMEHTOB, BBIIMCKH M3 JOKYMEHTOB, CKpEIUIATh M 3aBepATh CKpEIUICHHUEe
MHOT'OCTPaHUYHBIX TOKYMCHTOB, I10JIy4aTh MAaTCPHUAJILHBIC HOCUTEIN I/IHq)OpMa]_[I/II/I, BBIINIOJIHATH BCC HHBIC
(hOpMaNBHOCTH W COBEPIIATH JIFOOBIE WHBIE JIEHCTBUS, HEOOXOMUMBIE /ISl pean3auy MOJTHOMOYHUH 110
HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpUMEHHMBIM K HACTOALICH MOBEPEHHOCTH, a TaKKe K OTHOUICHUSIM Mexnay JloBepurenem,
IloBepeHHBIM U TPETHUMH JHILIAMHU, SIBIIsEeTCS TpaBo Poccuiickoil @enepannu.

Hacrosimias noBepeHHOCTH BbIJaHA CPOKOM Ha MSTh JIET C MMPABOM IIEpPEI0BEpHSL.
[Toxamucy yrmoTHOMOYEHHBIX JIUI] YOCTOBEPSIIO.

(noonucw)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

,ZZOGEPEHHOCmb, BbIOAHHAS 6 I’lOpﬂ()Ke nepet)oeepuﬂ, ooicra bvimp 3aeepera HomapuajilbHo.
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Ha 6nanke xomnarnuu

Hacrosieit noBepeHHOCTBIO

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

(nonnoe naumenosanue Josepumens, MHH, opuouueckuii aopec, oama u mecmo 20Cy0apcmeeHtoll peucmpayuu,

HOMED pecucmpayuoHHO20 C8UOCMENbCMEA, A0pec PaKmu4ecko2o Mecma HaxoxcoeHs)

B JIUILIE ,

JICUCTBYIOIIETO HA OCHOBaHUU

(manee — «JloBepuTensy), yIIOITHOMOYHBAET HIKETIEPEUUCICHHBIX JHII (nasee — « [ loBepeHHBII»):

ykasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvieaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIaTh OT UMCHU )_IOBCpI/ITeJ'UI ({13210 1185 (§ I[eflCTBHHZ

1)

2)

3)

4)

5)

OCYIIECTBIIATh JIIOOBIC JICWCTBHS, HANpPaBICHHBIC HAa 3aKIIOYCHUE, M3MCHEHHE W/HIM TpEKpalicHUe
OpOKEpCKOr0 W/WIIN JCTO3UTApHOT0 JAOTOBOpPOoB ¢ OOMIECTBOM € OTPaHWYEHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO0I1eCcTBOY), JIOOBIX ITOMOTHUTEIBHBIX COTIAIICHUH U MPUIOKEHUH K
HUM, a TaKKe MMOAMMCHIBATH U IMOAAaBaTh JIOObIE TOKYMEHTHI B PaMKaX yKa3aHHBIX JOTOBOPOB;

BECTH II€PETOBOPHI, HAIIPABJICHHBIE HA COBEPILEHHE CIIEJIOK, a TAKKE COBEPIIATh JII0ObIe CIENKH KYIUIH-
NpOJaXH LEHHBIX Oymar W/WiIM WHOCTPAHHOH BaJIOTHI, KYIUIM-TIPOAAXKH LIEHHBIX OyMmMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensbl, 3aiiMa IIeHHBIX OyMar W/WJIM HMHOCTPAHHOW BAaJFOTHI, 3QJI0Ta IIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIE C/IIIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHOH BaIFOTOW W/WITK JIOTOBOPEI, SIBIISIOIINECS
NPOU3BOAHBIMH (DPMHAHCOBBIMH HHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHMO IpoYero, (plovepcsl,
(opBapHbIE KOHTPAKTHI, OMIIUOHBI, CIEIKH «CBOID», CACIKH «CIIOT» H JII000E COYeTaHHe YKa3aHHBIX
C/IETIOK, a TaK)Ke TOMAIMUCHIBATE U TI0JaBaTh IOPYYCHUS Ha COBEPIICHHE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM
MIyHKTE CAEIOK;

COBEpILIATh JIIOOBIE CHENKH, HAlpaBICHHbIE HAa MPEKpalleHHe H/HIM HOBALHMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 coBeplleHHBIX OOIIECTBOM BO MCTIONHEHHE MOpydeHud JJoBepuTelsi cIeNoK Ha PHIHKE
[EHHBIX OyMar, CpOYHOM pPBIHKE W/ Ha BallOTHOM pPBIHKE, a TaKKe IOANUCHIBATh M TOJaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIIOK;

MOJIMUCHIBATh M MOJABATh 3adBJIEHUS HA MEPEeBOJ aKTHUBOB Ha OpPOKEpPCKHE CueTa MM BBIBOJ AKTHBOB C
Opokepckux cueToB [loBepurerns;

MIPUHUMATh, IOANKCHIBATD U IEPEJABATh AaHKEThI, IPOTOKOJIbL, TUChMA, IOPYUYEHUS], HOATBEPKACHHUSL, AKThI
npueMa-nepeiadn, akThl CBEPKH pacdeToB, oTueThl O0IecTBa, a TakyKe WHBIE TOKYMEHTBI, MIOAMUCAHUE



KOTOPBIX HEOOXOIMMO JIJISI CJICNIOK C IIEHHBIMK OyMaraMu, pOu3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU

W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) coBepiaTh JIOOBIC JCWCTBUS, a TaKXKE IMOMIMUCHIBATh W TIOAaBaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/WITH O0OpEeMEHEHHEM IICHHBIX Oymar 00si3aTelbCTBAMU;

7) TOANMCHIBATH AaHKETY JCTIOHEHTA, aHKETY KIMEHTa M WHbIE ¢opMbl OOIIECTBa B paMKaX KOPPEKTHPOBKH
NepBOHAYAIEHO BHECEHHBIX JIAHHBIX;

8) TOAMMCHIBATH U MTOJABATh MOPYYCHUS HA COBEPIIICHNE HHBEHTAPHBIX JACTIO3UTAPHBIX OTIEPAIUii, CBI3aHHBIX
C M3MEHEHHEM OCTaTKa Ha CYeTe JICTO, BKIIF0Yas, HO He OrPaHHYHBAsICh:

e TIOpYYCHHs Ha 3a4HCIIEHHE IIEHHBIX OyMmar Ha cuer jero (cyera jgeno) JloBeputelns B JenO3UTaApHH
OO6mecTBa ¥ MOPYYCHHsI Ha CITMCAaHUE IIEHHBIX Oymar co cdeTa jaemno (cueTtoB nerno) JloBeputens B
nenozutapun OO0IIecTBa;

e [OpYYCHHS Ha MEPEBOJ IEHHBIX Oymar MeXIy pa3lienaMu cuera jerno JloBepuTens B IENO3UTapUH
OOmiecTBa;

e TIOpy4YeHWUs Ha OJOKHPOBKY MO KAKMM-THOO OCHOBAHUSM IIEHHBIX OyMar Ha cdeTte JIero (cuerax Jero)
B geno3utapuu OOIIECTBa, B TOM YHCJIe Ha OJOKMPOBKY M MHOE OOpeMEHEHHE 00s3aTe/IbCTBAMHU
IEHHBIX OyMar s odbecnieueHus oos3aTenbcTB JloBepuresst nepea OONIECTBOM WITH MEpe]] TPEThHUMU
JUIAMH, W TOPYYCHHs HA CHsTHE OJIOKUPOBKH Ha IICHHBIC OyMard Ha cueTe jerno (cuerax Jero)
Hosepurens B neno3utapuu OOIIeCTBa;

9) mnonyuaTh MHPOPMALIHIO, JOKYMEHTHI M MaTEPHAJIbI O MPOBEJICHUN COOpaHU aKIIMOHEPOB, MIOBECTKE JIHS,
MECTE M CPOKaX BBIMJIATHI AUBUICHIOB M HHBIX KOPIOPATUBHBIX JCHCTBUSIX, & TAKXKE UHYIO HHPOPMAITHIO,
IMOCTYyMNAaromyro OT 3MUTCHTOB ICHHLIX 6yMar U UMCIOINYIO OTHOLICHHWE K IIpaBaM I[OBepI/ITCJ'IH Kak
BJIaJIeTIbIIa IIEHHBIX OyMar, ICNOHUPOBAHHBIX HA cueTe Jeno (cuerax jaeno) JloBepuress B ACMO3UTaApUU
OOmiecTBa, ¥ MpeNPUHUMATh BCE MHBIC OT HETO 3aBHCAIIME JICHCTBUS JUIsl peanusanuu JloBeputenem
npaB, YJIOCTOBEPSEMBIX IICHHBIMH OyMaramMu, KOTOpbIC JCMOHHPOBAHBI Ha cyeTe Jeno (cueTax Jero)
Hosepurens B nenozutapun O01ecTBa;

10) mony4ars J0XOMAbI M UHBIC BBIMIJIATHI MO IIEHHBIM Oymaram, JeOHUPOBAaHHBIM Ha cueTe neno JloBepurens
B Aemno3uTtapun O01IecTsa;

11) monmy4ars MH(pOPMALHIO MO IENO3UTAPHOMY JIOTOBOPY W/WIIM CUETY JAEMNO, BKIIOYas BBITUCKH CO CUETa
ACIIO0, OTYCTHI O IPOBEACHHLIX OIICPpAIUAX, U UHBIC JOKYMCHTBI, CBA3aHHLIC C O6CJ'Iy)KI/IBaHI/ICM c4yeTa ac1o,
a TaK)Ke COBEpINATh UHBIC JCHCTBUSI, TIPETYCMOTPEHHBIC ICTIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KOIUU JOKYMEHTOB, BBINUCKH M3 JIOKYMECHTOB, CKPEIUIATh M 3aBEPITh CKPEIUICHUC
MHOTOCTPaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTENIN HH()OPMAIINH, BBITIOIHSTH BCE HHBIC
(hopMaITbHOCTH U COBEpIIATh JIOObIC WHBIE JCHCTBHS, HEOOXOMMBIC IS PeaTH3alliy IMOJTHOMOYHHA IO
HACTOSIIEH JOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOSILEW NOBEPEHHOCTH, & TAKXKE€ K OTHOUICHUSAM Mexnay /[losepurenem,
IIoBepeHHBIM U TPETHUMU JIMLIAMY, SIBJIAETCA ITpaBo Poccuiickoit Menepanuu.

HaCTO}IHIa}l JOBCPCHHOCTD BblAaHa CPOKOM Ha IATh JICT C IIPABOM IIEPCAOBCPUS.
HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBECPALO.

(noonucv)

D.1.0., 00131cHOCMYb YKA3616AI0MCSA NOTHOCMBIO U COOCNEEHHOPYYHO

Jlogepennocmo, gvldannas 6 nopsioke nepedogepust, OOINHCHA ObIMb 3A6EPEHA HOMAPUATLHO, eClU UHOE He YCMAHOBLEHO
saxonodamenvcmeom Poccuiickou @edepayuu.
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Jexnapanusi 00 00IIUX PHUCKAX, CBA3AHHBIX ¢ OCyIIeCTBJCHHEM oNlepanyii HA PhIHKe HEeHHBIX Oymar

Lenp Hactosimedt Jlexknapanuu — mpenocTaBUTh BaM HUH(MOPMAIMIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C
OCYIIIECTBIICHHEM OIepaluii Ha phIHKE IeHHBIX Oymar. OOpaiiaeM Balle BHUMaHHUE HA TO, YTO HACTOSIIAS
Jlexnapanus He packpbiBaeT HH(POpManMio 000 BCEX pPHCKaX Ha pPBIHKE IICHHBIX OyMmar BCIEICTBUE
Ppa3HOO00pa3usi BOSHUKAIOIINX HA HEM CUTYaIlUH.

B O6H.[€M CMBICJIC PUCK MPEACTABIIACT c000¥ BO3MOXHOCTh BO3HHMKHOBEHHS y6BITKOB npu OCyHICCTBJIICHUU
(bHHaHCOBLIX onepaunﬁ B CBsA3H C BO3MOXXHBIM He6J'IaFOHpI/I$ITHLIM BJIMSTHUEM PA3HOr'o poaa (baKTOpOB. Huoxe
— OCHOBHBIC PUCKH, C KOTOPbIMU 6y,£[yT CBs3aHBbI BalllK ONICPAIMN HAa PBIHKE IICHHBIX 6yMar.

I. CucremusIii puck

DTOT PUCK 3aTparuBaeT HECKOJIHKO (DMHAHCOBBIX MHCTHUTYTOB M TPOSIBIISICTCS B CHUYKEHUHM UX CIOCOOHOCTH
BBITIOJTHSATE CBOU ()YHKIMH. B crity OOMNbINO# cTerneHn B3auMOISHCTBYS ¥ B3aUMO3aBUCHMOCTH (DHAHCOBBIX
WHCTHTYTOB MEXIy COOOH OlleHKa CUCTEMHOTO PHICKA CII0KHA, HO €T0 pealin3alivs MOXKET MOBJIUATH HA BCEX
YY4aCTHUKOB ()MHAHCOBOTO PHIHKA.

CrnenyeT OTAeNbHO 00paTUTh BHUMAHKE Ha PUCKH, CBSI3aHHBIC C BBEICHUEM MEp OTPaHUYUTEIHLHOTO XapaKTepa
(camkmuii, >M0apro u JAp.) CO CTOPOHBI HEKOTOPBIX HMHOCTPAaHHBIX TOCYIApCTB, TOCYJIapCTBEHHBIX
00BeIMHEHUI W/WUIIM COO30B W/WIIA TOCYAaPCTBEHHBIX (MEXKIOCYAAPCTBEHHBIX) YUPESIKICHUH B OTHOIICHUH
(hMHAHCOBBIX MHCTHTYTOB, PaclojiokeHHbIX B Poccuiickoii denepanuu. JaHHbIe COOBITHS MOIYT OKa3aTh
CYHICCTBEHHOC BJIMAHHUEC Ha JIMKBUAHOCTH PBIHKA, BO3MOXXHOCTH OCYHICCTBIICHUA onepaum‘z’t U XpaHCHUA
HHOCTpaHHOﬁ BaJIFOTBI, 4 TaKXX€ NPHUBCCTH K CYHICCTBCHHBIM IOTEPAM IIPU OCYHICCTBJICHHUU onepaum‘& Ha
(1)I/IHaHCOBOM PBIHKE. HCHG)KHBIC Cp€acTsa B HHOCTpaHHOfI BaJIFOTC, a TAKXKEC IICHHBIC GYMaFI/I, YUUTBIBACMBIC
W/WITH XpaHAIINeCs B MTHOCTPAHHBIX OPTaHU3aIlHiX, IMEIOIUX MTPABO OCYIIECTBISTh YUeT U IepeXo/] MpaB Ha
IEHHbIE OyMaru, MOTyT OBITh 3a0JIOKHPOBaHKI Ha HEOIPE/IEIICHHBINA CPOK.

II. Pe1HOYHBIHM puck

OTOT pUCK TMPOSBISETCS B HEONArONPUSTHOM W3MEHEHUHM IIeH (CTOMMOCTH) NpPWHAIUICKANINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJIArOoNpHUSITHOTO M3MEHEHHUs MOJUTUYECKON CHTYaIluH,
PE3KOI JeBabBallMM HAIMOHAIBHON BaJIFOTHI, KPU3KCA PBIHKA TOCYAAPCTBEHHBIX JIOJITOBBIX 0053aTENbCTB,
0aHKOBCKOTO M BAIOTHOT'O KPU3HCa, 0OCTOSITENHCTB HENPEOJOTMMOM CHIIBI, TJIABHBIM 00pa30oM CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CIEACTBHE, NMPHUBOAUT K CHIDKCHUIO NOXOAHOCTH WM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpDAaHHOM CTpaTeruu pHIHOYHBINA (IICHOBOH) PHUCK OyAET COCTOATH B yBEIMUCHHUU
(yMeHbIIEeHNH) IIeHBl ((PUHAHCOBBIX HHCTPYMEHTOB. BBl TOJDKHBI OTHABaTh cede OTYET B TOM, YTO CTOMMOCTD
NpUHAUISKANIX BaM (HUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHIKATHLCS, U €€ POCT B IPOLIIOM
HE 03HAuyaeT ee pocTa B OyAyIlEeM.

Cne/:[yeT CricouaJiIbHO 06paTI/ITI> BHUMAHUC HA CIICAYIONINC PBIHOYHBIC PUCKU:

1. BanmoTHsIN pHCK



BanroTHbIi pucK nposiBIsieTCss B HEOIATONPUATHOM M3MEHEHMH Kypca pyOist (6a30BOM BamIOTHI cueTa) MO
OTHOLICHUIO K WHOCTPaHHOH BalllOTe, MPH KOTOPOM Ballld JOXOABl OT BIAACHUS (UHAHCOBBIMU
MHCTPYMEHTAMH MOTYT OBITh MOJABEPrHYTHl HHQUIAIUOHHOMY BO3IEHCTBUIO (CHIDKEHHIO pEaTbHOU
MOKYIAaTeIbHON CIIOCOOHOCTH), a TAK)Ke OLICHKA WHBECTUIMI B HAIIMOHAJILHOM BaJIIOTE MOXET CHU3UTHCS IPU
COXPAHEHNH OLIEHKHU TaKWX MHBECTULIMN B NHOCTPAHHOM BaJIOTE BCIEICTBUE YETO BB MOXKETE MMOTEPSATH YacCTh
JI0X0/1a, TIOJIY9UTh HETATHUBHYIO NIEPEOIIEHKY OTKPBITHIX MO3UINI, HOMHHUPOBAHHBIX B HHOCTPAHHOH BAJIIOTE,
a TakKe MOHeCTH yObITKU. BamOTHBIN pHCK Tak)Ke MOXKET MPUBECTH K M3MEHEHHUIO pa3Mepa 005S3aTeNbCTB 10
(MHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOHM BalFOTONW WIIM (PUHAHCOBBIMHA WHCTPYMEHTAMH,
HOMHMHHPOBAaHHBIMA B WHOCTPAHHOHM BaJIOTE, YTO MOXKET NPUBECTH K YOBITKAM WIH K 3aTPyTHEHHIO
BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIponeHTHBII pUCK

[IposiBnsercst B HeOIaronpusTHOM M3MEHEHMM IPOLIEHTHOM CTaBKH, BIMSIOLIEH Ha KypCOBYIO CTOMMOCTB
o0Hranuii UM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA ¢ (QUKCUPOBAHHBIM JJOXOAOM. [IpOLIeHTHBIN pHCK
MOYeT OBITh 00YCIIOBJIEH HECOBIAJICHUEM CPOKOB BOCTpeOOBaHUsI (TIOTallIeHus ) TpeOOBaHHN 1 0053aTENbCTB,
a TaKk)Ke HEOJMHAKOBOH CTENECHBIO U3MEHEHUS MPOLICHTHBIX CTABOK 110 TPEOOBAaHUSIM U 00sI3aTEIbCTBAM.

3. Puck HeOmaronpusaTHOT0 U3MEHEHUS TICHBI aKITHii

[IposiBnsieTcss B pe3KOM TMaJeHWM IIEHbI aKIWK aKIMOHEPHOro oOImIecTBa, B pe3yjbTare W3MEHEHUS
(hMHAHCOBOTO TIOJIOKEHUSI SMUTEHTA AaKIUi WIH HeONaronpusITHOTO HOBOCTHOro ¢oHa. Takxke croaa
BKJIIOYAETCS] PUCK HEBO3MOXKHOCTH PEAJIM30BaTh AKLWUU BCIEACTBHUE NTPU3HAHUSA SMUTEHTA HECOCTOSTEIbHBIM
WM JIEIMCTUHIAa aKlIMi, a Takke B HEBO3MOXKHOCTH TMOJYYUTh BBIIJIATHI IO JOXOJaM WM WHBIM
KOPIIOPaTUBHBIM JICUCTBUSM.

Hns Toro, 4roOBl CHHU3UTH PHIHOYHBIA DPHCK, BaM CIEAyeT BHUMATENbHO OTHECTHCh K BBIOOpY H
nuBepcuUKauy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBUSIMU
BaIlIero B3aNUMO/ICHCTBUS C BalluM BpokepoM Aiist TOro, 4TOOBI OIICHUTH PACXOJIbI, C KOTOPBIME Oy Iy T CBSI3aHBI
BJIaJICHHE U oTiepanuy ¢ (UHAHCOBHIMU HHCTPYMEHTAMH U yOEIUTECh, B TOM, YTO OHHU IPHEMIIEMBI ISl Bac U
He JINIIAIOT Bac 0’KUAAEMOT0 BaMH JOXO/a.

4. PuCK BO3HHMKHOBEHHS YOBITKOB B Cllydac MpPOJaXH IIEHHBIX OyMar MpH HAJUYUK MPOCPOUYCHHOH
3a10JDKEHHOCTH

B cnydasx mnpuHYOuUTeNpHOW TPOJaXM LEHHBIX Oymar bpokepoM mpn Hamuyuu NPOCPOUEHHOMH
3aJI0JDKEHHOCTH C Balllei CTOPOHBI, 3TO MOXKET PUYMHHATEL BaM 3HAYUTENbHbBIC YOBITKH, HECMOTPSI HA TO, YTO
MoCJIe TaKOW pean3alliyl IEHHBIX OyMar W3MEHEHHWE IIeH Ha HUX MOXKET MPHUHATH OJarompHsTHOE JJIs Bac
HarpaBJieHHe, W BBl MONYYHIM OBl JIOXOJ, eciu Obl JaHHBIE ICHHbIE OyMarw He ObLTH TPUHYAUTEIHEHO
IIPOJIaHBI.

III. Puck MTUKBUIHOCTH

OTOT pUCK TPOSIBISETCS B CHIKCHUM BO3MOXKHOCTH peaiu30BaTh (HUHAHCOBBIE HWHCTPYMEHTHI IO
HEOOXOJMMOH IIeHe M3-3a CHIKEHHSI CTIpoca Ha HUX. J[aHHBIH PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, MPH
HEOOXOIUMOCTH OBICTPOH TPOJaKK (UHAHCOBBIX MHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAYMTEIHHBIM
CHIDKEHUEM UX CTOUMOCTH.

IV. Kpeautnsrii puck

9TO0T PHUCK 3aKIIOYACTCA B BOSMOKHOCTH HEBBIITOJTHCHUA KOHTPAKTHBIX Y MHBIX O6$I321T€J'IBCTB, IIPUHATBIX Ha
ce0s APYTUMHU JIMIaMH1 B CBA3HU C BAllMMU ONI€pallsIMU.

K uncny KpeIUTHBIX PUCKOB OTHOCSTCS CIEYIOLIUE PUCKHU:



1. Puck Z[C(I)OJ'ITa 1o 06J'II/IFaI_II/I}IM 1 MHBIM OOJII'OBBIM IICHHBIM 6YMaFaM

3aKIIroYaeTcs B BO3MOXKHOHN HEMIaTeKeCIIOCOOHOCTH SMHUTCHTA JOJITOBBIX ICHHBIX GYMaI‘, YTO IPUBEACT K
HEBO3MOXXHOCTH HUJIX CHUXKCHHIO BEPOATHOCTH IOTaCUTh €€ B CPOK U B IIOJTHOM 06'beMe, a TaKXKE OCYIICCTBUTH
KYINOHHBIC UJIX UHBIC MIJIAHUPYCMBIC BBIIIATHI.

2. Puck xoHTpareHTa

Puck xoHTpareHTa MposIBIISIETCS B PUCKE HEUCTIONHEHHS 00sI3aTEIILCTB TIepe] BaMu WU BamuM bpokepom co
CTOPOHBI KOHTPAreHTOB, BKITFOYAs, HO HE OTpaHUYNBasich, OpraHu3aTopa TOPrOBIIU, PACUETHBIX/KITHPHUHTOBBIX
opranuzanuii, oOcmyxuBaromux Opranm3aTopa TOProBiw, OaHka. Bam bpokep mnpuHHMaeT Mepsl IO
MUHUMH3AIMA PUCKA KOHTPareHTa, OJTHAKO HE MOXET HCKIIOUYUTHh €r0 MOJHOCThIO. OCOOCHHO BBICOK PHCK
KOHTpareHTa NP COBEPIICHWU OIEpalyid, COBEPIIACMBIX Ha HEOPTaHW30BAaHHOM pBIHKE, Oe3 ydacTwHs
KIIMPUHTOBBIX OPTaHM3alMH, KOTOPbIE TPHHUMAIOT Ha ce0s1 pUCKM HEHMCIIONHEHUS 00513aTeNbCTB.

Bbl 10KHBEL OT/IaBaTh cebe OTYET B TOM, UTO, XOTS bpokep JeHCTBYeT B BalllMX MHTEpPECaxX OT CBOETO NMEHH,
PUCKH, KOTOPBLIC OH IPUHUMACT B PE3YJIbTATE TaKUX HeﬁCTBHﬁ, B TOM YHCJIC PUCK HCHUCIIOJHCHUA WU
HEHAJIJISKAIIETO UCIIONHEHUs 0053aTeIbCTB TPEThUX JIMII Iepe BamuM bpokepom, HeceTe Bel. Bam crenyet
HUMCTH B BULY, UTO BO BCEX ClIydadaX JCHCKHBIC CPCACTBA KIIMCHTA XPaHATCA Ha 0aHKOBCKOM CUYCTC, U BbI HCCCTC
pHCK OaHKpPOTCTBA OaHKa WITH KIIMPHHTOBOW OpPraHU3aIliK, B KOTOPBIX OHU XPAHSTCS, UIIK 3aMOPO3KH OaHKOM,
JIETIO3UTAapHEM WIIM WHBIMH OPTaHM3AlMsSIMHU BAllUX JCHEXKHBIX CPEJCTB W MPOYMX akThBOB. OIEHUTE, TIE
UMEHHO OyAyT XpaHUTHCS TEpeNaHHbie BaMU bpokepy akTHBBI, a TakKe TOTOBBI JIM BBl OCYIIECTBISATH
oTiepany BHe IIEHTPAITU30BaHHON KIIMPUHTOBO HHOPACTPYKTYPHI.

3. Puck HeucnonHeHHs 00513aTeIbCTB Tiepe]l BaMH BamuM bpokepom

Puck HeucnonHenusi BamnM BpokepoM HEKOTOPBIX 00S3aTENBCTB IEpel BaMHU SBISACTCS BHIOM pHCKa
KOHTpareHra.

3aKOHOJIATENbCTBO TpeOyeT XpaHUTh JICHEXKHBIE CPe/ICTBa bpokepa u JIeHE)KHBIE CPENICTBA €ro KJIMEHTOB Ha
pasHbIX OaHKOBCKMX cyeTax, Ojarojaps 4eMy OHHM 3alluIleHbl B cirydae OaHkpoTcTBa bpokepa. Onmnako
OOBIYHO JCHEXHBIC CPEACTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE€ BMECTE C JICHEKHBIMH CpEICTBAMU
JPYTUX KIIMEHTOB U TIOATOMY He 3aIlUIIEHBI OT 00paIlieHHs] B3bICKAHUS T10 JI0JITaM IPYTUX KIMEHTOB. [{is Toro
YTOOBI UCKIIIOYHUTH 3TOT PHCK, BBl MOKeTe TpeOoBaTh OT bpokepa XpaHUTH Balllk JCHEXKHBIE CpPEICTBA Ha
OTJIENIBHOM CUETE, HO B ATOM Cllydae bpokep MOXKeT yCTaHOBHUTH JOIIOJIHUTENIBHOE BO3HArpaxaeHue. Takxke B
HEKOTOPBIX CIIydasix OpOKep MOMKET MMETh IMPaBO WCIOJIb30BaTh BAaIllM ACHEKHBIE CPEICTBA U TOTAAa OHU
CTaHOBSITCS TIOABEPIKEHBI PUCKY YTPaThl B cliyyae OaHKpoTcTBa bpokepa.

BHUMAaTEIbHO 03HAKOMBTECH C MPOCKTOM JIOTOBOpPA JUIS TOTO, YTOOBI OICHWTH, KAKUE MOJHOMOYHS O
HCIIOJIb30BAHHIO BalI€ro MMyHIeCTBa 6y)ICT HUMETH Balll EpOKep, KaKOBEI IMpaBuJjia €ro XpaHCHUS, a TAaKKC
BO3Bpara.

Bam bpoxkep sBnsercs wienom HAY®OP, k k0Topoii BBl MOXKETE O0OpaTUTHCS B CIlydae HapYyIISHHs BallliX
NpaB U MHTepecoB. ['oCyIapCcTBEHHOE PETYIUPOBAaHHE W HAA30p B OTHOIICHHWU AESITEIHLHOCTH SMUTEHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB PBIHKA LIEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIHM U APYTHX (PUHAHCOBBIX
opranuzanmii ocymectBisercst LleHtpansHeiM OankoM Poccuiickoit @enepaiyiv, K KOTOPOMY BBl TaKke
MOYKeTe 0OpalaThes B cyvae HapyIIeHHs BallliX NMpaB v MHTEpecoB. [loMrMO 3TOro, BEI BIIpaBe 00pamaThes
3a 3alIUTON B CyI€OHbIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IIpaBoBOI U PETYIATOPHBIN PUCKH

CBsi3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCIEICTBUAMM yTBEPKACHUS 3aKOHOAATEILCTBA MIM HOPMATHBHBIX
aKTOB, CTAaHIAPTOB CAMOPETYJIUPYEMBIX OpTaHU3alMid, OpraHU3alui, PETYIUPYIOMHUX (UHAHCOBBIA PHIHOK
WM UHBIE OTPACIN SKOHOMHKH.



K MMPpaBOBOMY PUCKY TAKKC OTHOCUTCA BO3MOXKXHOCTb USMCHCHMUS IPABUJI pacucTa Hajlora, HaJIOTOBLIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTHUC USMCHCHHA HAJIOTOBOI'O 3aKOHOJATCIILCTBA, KOTOPBIC MOT'YT IIPUBCECTU
K HCTaTHUBHBIM AJIA BAaC IIOCICACTBUAM.

K 1npaBoBEIM pHCKaM OTHOCATCS PHUCKH BBEIEHHMS OTAEIBHBIMH HMHOCTPAaHHBIMH TOCYJapCTBAMHU,
rOCyJapCTBEHHBIMH OOBEIMHEHUSIMA /MM COI03aMH M/WJIM TOCYAapCTBEHHBIMH (MEXKTOCyIapCTBECHHBIMH)
YUPEKACHUSIMA OTPaHUYUTENBHBIX Mep (CaHKIMH, 3MOapro u ap.) B oTHomeHuu Poccuiickoit denepannny,
OTICNBHBIX OTpacieil e€ 3KOHOMHUKHM, (PU3MYECKMX WM IOPUIMYECKUX JIHL, BKIOYash MH(PPacTpyKTYPHBIX
opraHm3anyii (pUHAHCOBOTO PBIHKA — OMPIK, HEHTPAIBHBIX AEMNO3UTAPUEB, IEHTPAIBHBIX KOHTPAreHTOB, a
TaKXKe B OTHOLLEHUU YMUTEHTOB LICHHBIX OyMar, KOHTpareHToB bpokepa, a Takxke OTBETHbIE MEPHI CO CTOPOHBI
Poccuiickoit ®denepannu. IT0 MOKET INPUBECTH K 3ampery (HEBO3MOXKHOCTH COBEPIICHHUS / HUCIOIHECHUS)
OTJENbHBIX CHENIOK, IPU3HAHUIO CAEJIOK HUYTOKHBIMH, OJIOKMPOBAHUIO BALIMX CUETOB MJIM cueToB bpokepa,
OTpaHUYEHHSIM B OOpaIllEeHNH U pacueTax BCeX WM OTACIbHBIX LIEHHBIX OyMar, 0OMeHe HHOCTPaHHON BaIOTHI,
a TaKKe HEBO3MOXKHOCTb OCYIIECTBIICHHS PAacueTOB B MHOCTPAHHOW BAJIIOTE WIM OJOKMPOBKE CUETOB, HA
KOTOPBIX XpaHUTCS MHOCTpaHHas BalOTa. PUCKH, CBA3aHHBIE C BBEIECHUEM OTPAHUYUTEIBHBIX MEpP, MOTYT
NPUBECTH K BalIUM (PMHAHCOBBIM IOTEPSIM U IOJDKHBI OBITH OLIEHEHBI TPY MPHUHATHY pewieHuid. [Ipu npunstun
WHBECTUIIMOHHBIX PEIICHUH BBl JOJDKHBI BHUMATEIHFHO 03HAKOMHUTHCS C TEOTOUTHIECKIMH PUCKAaMH, B TOM
YHUCIIe C HAIWMYHEM OTPAHWYHUTEIHHBIX MEP B OTHONIEHWH IMHTEHTA, KPEAUTHOW OpPTraHM3alllH, B KOTOPOH
OTKPBIT CUET, ACTO3UTapHs, B KOTOPOM OYyIyT YUHTHIBATHCS MpaBa Ha IIEHHBIE OyMaru, a TakKe ¢ HaJTHIueM
MOTEHIIMAJIBHBIX PUCKOB BBEJICHMS B3aMMHBIX OTPaHUYMUTENBHBIX Mep Mexay Poccuiickoil denepanueii u
HMHOCTPaHHBIM I'OCYIapCTBOM, SBJISIOIIMMCA MecToM Bamei peructpanuu win Bammm MecToxxuTenscTBoM. B
Cllydae HaJIM4Yus KaKUX-JIMOO OrpaHMYHUTENBHBIX MEp B OTHOIIEHUH YKa3aHHBIX BBIIIE OpraHU3alui, a TaKkxKe
Bac w/win addunupoBanHbIX ¢ Bamu aMi, Bel HeceTe PUCKH, CBSI3aHHBIC C HETOJYYCHHEM BBIIJIATHI
HOMHUHAJILHOH CTOMMOCTH U KyIIOHHOTO JOXOAA MO OOJIMTalysaIM WM HETOIyYeHHEM AUBUACHAHOTO J0Xoxaa /
HEBO3MOKHOCTBIO 3aKPBITh OTKPHITYIO MO3ULIMIO B OTHOLIEHUH IIEHHBIX OyMar (oco0oe BHUMaHUE Ha TaKHhe
PHCKH HY>KHO 00paTUTh NMPH NOKYTKE / MPOJIake IICHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB).

IIpn npHHATHN MHBECTULIMOHHBIX PEUIEHUH BBl JOJDKHBI BHUMATENBHO O3HAKOMHTBECS C FEOMOIUTHYECKHUMHA
pPHUCKaMH, B TOM YHCJIE C HATHYHUEM OTPAaHUYUTEIBHBIX MEP B OTHOIIEHUH SMUTEHTA, KPEIUTHOM OpraHu3allny,
B KOTOPOH OTKPBIT CYET, JACTO3UTApHsi, B KOTOPOM OYAyT YUHTHIBATHLCS MpaBa Ha IeHHbIe Oymarn. B cimyuae
HAJIMYUSl KaKUX-THOO OrpaHWYHMTENLHBIX MEp B OTHOIIEHHH YKa3aHHBIX BBIIIE OpraHU3aluid, a Takke Bac
n/uny adpGuIMpoBaHHBIX ¢ BaMu M1, BBl HeceTe PUCKH, CBSI3aHHBIE C HETIONyYSHUEM BhIMJIaThl HOMHUHATBHOM
CTOMMOCTH M KYIIOHHOI'O [JOXOAa IO OOJWTauusM WM HENoJydyeHHeM JAMBUACHIHOTO jgoxona /
HEBO3MOKHOCTBIO 3aKPBITh OTKPHITYIO MTO3ULMIO B OTHOLIEHWH LIEHHBIX Oymar (oco0oe BHUMaHHE Ha TaKHe
PHUCKH HYXXHO 00paTuTh NPU HOKYNKE / MPOJAXKe LICHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB).

Taxxe CYHCCTBYIOT JOMOJHUTCIIBHBIC PUCKH, CBA3AHHLIC C HAXOXJICHUEM HHOCTpaHHOﬁ BaJIIOTHI B 6aHKaX
Poccuiickoit ®eneparun u ¢ 3axmrodeHrneM CHETOK ¢ pacdueTaMd B MHOCTPAHHOW BAJIOTE, B TOM YHCIIE C
y4eTOM BBEICHHS W/WIM BO3MOXXHBIM BBEJCHHEM B OTHomeHHH Poccuiickoit denepannu, pOCCHICKIX
IOPUIMYECKUX W/ (PU3NYECKHUX JIUI CAaHKIUN W/WIM COBEPIICHUS WHBIX HEIPYKECTBEHHBIX IEHCTBHIA
OTACIIBHBIMHU HWHOCTPAHHBIMH TOCydapCTBaMU I/I/I/IJ]I/I COI03aMU TOoCyaapCTB I/I/J'H/I6O OTBETHBIX MCD,
MIPUHAMAEMBIX OpraHaMu BIacTH Poccuiickoii denepanuu B CBA3M C 3THM, KOTOPBIE B TOM YHCIIE MOTYT
3aKJTFOYATHCS:

- B 6JIOKI/IpOBKC HJIM UHOM OT'PpaHUYCHUU NJCHEKHBIX CPEACTB B HHOCTpaHHOﬁ BaJIIOTC,
MMpeAHA3HAUYCHHBIX IJIA OCYIICCTBICHUA PACUYCTOB 11O CACIKAM WX MMOJYUCHHBIX B PE3YJILTATE
WCTIOJTHEHHSI CICIIOK;

- B BO3MOXKHOW KOHBEPTAIUX HHOCTPAHHOH BaTIOTHI O0CITY>KUBAIOIIUMH OaHKaMH W/WJIA WHBIMH
pacueTHBIMH (KJIMPUHTOBBIME) OPTaHU3ALMSMHE, YYaCTBYIOIIUMH B pacueTax 1o cAeikam, 6e3
nopydeHus: bpokepa win KIneHTa;

- B IpuocTaHoBIeHHH OpraHu3aTOPOM TOPTOBIH W/WIIA OOCITY )KHBAFOIIEH €T0 KIIMPUHTOBOM
OpraHu3alMe Ha HEOTPECICHHBIN CPOK UCIIOTHEHUSI 3aKIIOUCHHBIX CIEIIOK;



- B HEBO3MOXXHOCTH OCYIIIECTBUTH MEPEBOJI MHOCTPAHHON BAITIOTHI ¢/Ha OaHKOBCKHE CUETa BBUIY
YCTaHOBJICHUSI 00CTYKHBAIONIMMH OaHKAMH JINMUTOB H/WJIH UHBIX OTPaHUUYCHHN Ha TICPEBO/IbI
WHOCTPAHHOH BAITIOTHI,

- B HEBO3MOXXHOCTH TPOJIaTh HMHOCTPAHHYIO BAJIOTY, B TOM YHCJIE B CBA3H C OTCYTCTBHUEM JIMKBUAHOCTH
Ha OpPraHU30BaHHOM BaJIOTHOM PBIHKE.

V1. OnepannoHHbIH prUCK

3akio4aeTcsi B BO3MOXKHOCTH TIPUYMHECHHUST BaM YOBITKOB B pe3yJbTaTe HAPYIICHUS BHYTPEHHUX POLEAYD
Bamero bpokepa, ommOoOK M HETOOPOCOBECTHRIX JEHCTBUN €r0 COTPYIHUKOB, COOEB B pabOTe TEXHUICCKUX
cpe/cTB Bamiero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMii, B TOM YUCIE OPraHU3aTOpPOB
TOPTOB, KIIMPHUHTOBBIX OPTaHU3aIHiA, a TAKKE IPYTUX opranu3anuii. OneparMoOHHbIA PUCK MOKET UCKITIOUUTh
WJIH 3aTPYHUTH COBEPIIICHHUE ONEPAIlHid U B PE3YJIbTATE MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JIOTOBOPOM JUISL TOTO, YTOOBI OLIEHHUTh, KAKHE U3 PUCKOB, B TOM YUCIIE PHCKU
KaKMX TEXHUYECKHX cOOeB, HECET Ball bpokep, a Kakue 13 pUCKOB HECETE BHI.

VII. Pucku npu coBepllieHUH CIEJIOK C HCIoNb30BaHueM yaaneHHbIX cpeactB ces3u (UTC, IITC, Jlnuynbrit
KaOWHET)

3akmoyaeTcsi B BO3MOKHOCTH TIPHYMHEHHS BaM YOBITKOB B pe3yibTaTe HECOOTIOACHUS IPaBUII
nH(pOpPMAIMOHHOW Oe30macHOCTH. JIaHHBIN PHUCK MOXKET NMPUBECTH K HEABTOPH30BAHHOMY OCYIIECTBICHHIO
(hMHAHCOBBIX OTEpaIlyii OT Balllero HMEHHU.

Jl71s MUHIMU3aIUY ATOTO PUCKA PEKOMEHAYIOTCS MPEIIPHHSTH CIETYIOIIHE MEPHI:

* YCTaHOBUTH MapOJb AJIA BXOJa B ONEPALUOHHYIO CUCTEMY;

* XpaHUTH B TailHE U HE MepeaaBaTh NOCTOPOHHUM JIMLAM JIOTUHBI, TAPOJIH, KIIFOUH AJIEKTPOHHON MOANNCH U
JIPyTHe ayTeHTHU()HUKAI[MOHHBIC JaHHBIC JJIA JIOCTyIa B ONEpalMOHHYI0 cuctemy, JInuneii kadbuner, UTC,
IITC;

* HCIIONIb30BaTh AHTHUBHUPYCHOE MPOrpaMMHOE OOECIeUYeHUsT C peryJsipHbIM OOHOBJIEHHMEM 0a3 Ha
YCTpOICTBax, Ha KOTOPBIX ycTaHoBieHa cuctema UTC;

* wu30erarh NOCEHICHUS B WHGOPMAIMOHHO-TEICKOMMYHUKAIIMOHHON ceTH MHTepHeT HeOsaroHaaexHbIX
caiiToB (Hampumep, CAlTHI C APOTHUECKUM COJIEPKAHUEM, HEINIIEH3NOHHBIM IPOTPaMMHBIM 00eCTIieYeHnEM U
KHHOTIPOAYKITEH, TOPPEHTHI U TIP.);

* HEe YyCTaHABIHMBATh Ha YCTPOMCTBO MPOTpaMMHOE OOecleueHue, MOIYyYEeHHOe HE U3 JOBEPCHHBIX
HCTOYHHKOB;

* TPOSBIATH OMUTENHFHOCT NPY OTYUYSHHUH IEKTPOHHBIX THCEM ¢ HE3HAKOMBIX BaMm aapecos;

* TIPOBOAUTH PETYISIPHOE PE3ECPBHOE KOMMMPOBAHUE TIOJIB30BATECIHLCKUX JAHHBIX.

skskok

YuutbiBas BBIIICU3JIOKCHHOC, Mbl pPECKOMCHAYEM BaM BHUMATCIILHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIU
PHCKH, BO3HHUKAIOIIHE [IPH [IPOBEICHUH ONepaunii Ha GUHAHCOBOM PBhIHKE, IPUEMJIEMBIMH I BaC C Y4ETOM
BalllNX WHBECTHIIMOHHBIX IeNiel 1 (UHAHCOBBIX BO3MOKHOCTeH. JlanHas Jlexiiapanus He IMeeT CBOSH IEeIbI0
3aCTaBUTh BaC OTKA3aThCsA OT OCYILECTBIICHMS OIEepalyii Ha PHIHKE LIEHHBIX OyMar, a nmpu3BaHa OMOYb BaM
OLICHUTh MX PUCKM M OTBETCTBEHHO MOAONTH K PELICHHIO BOIIPOCa O BBHIOOPE Balledl MHBECTHULHOHHON
CTpaTeruy M ycJIoBUH 1oroBopa c BaurmM bpokepom.

Yb6enurech, uto Hacrosmas Jlekmapanus O pHCKAax TOHATHA BaM, M TPU HEOOXOAMMOCTH TIONYYHTE
paszbsicHeHHs y Baiiero bpokepa niu KOHCYJIbTaHTa, CIICIIUATU3UPYIOIIETOCS Ha COOTBETCTBYIOIINX BOIIPOCAX.

Jekgapainusi 0 pucKax, CBI3aHHBIX C COBepIleHNEM
MapPKUHAJBHBIX U HEINOKPBITHIX CACJIOK




Hens mactosmiei Jlekmapanuu — NpeaoCTaBUTh BaM WHGOPMAIMI0 00 OCHOBHBIX PUCKaX, C KOTOPBIMHU
CBSI3aHBI MAPXKUHAIBHBIE CACIKH (TO €CTh CICIKH, UCTIOTHEHHE KOTOPBIX OCYIIECTBIISICTCS C HCIIOJIE30BaHUEM
3a€MHBIX CPEJICTB, MPEJOCTaBICHHBIX BpOKEpOM) M HEMOKPHITHIE CHEIKU (TO €CTh CHENKHU, B Pe3yibTare
KOTOPBIX BO3HUKAST HETOKPBITAs IMO3WIUS — JUIS WCIOJNHEHUs 0053aTeNbCTB 1O KOTOPHIM HAa MOMEHT
3aKJTFOYCHUS CICIIKM MMYIIEeCTBa KIIMEHTa, MEepPeJIaHHOr0 bpokepy, HEJOCTAaTOYHO C YYeTOM HWHBIX paHee
3aKITIOUYEHHBIX CCIIOK).

JlaHHbBIE CAENTKM MOAXOIAT HE BCeM KiueHTaM. HopMaTHBHBIE aKThl OFpaHWYMBAIOT PUCKH KIIMEHTOB IO
Map>KMHAJIBHBIM U HEMOKPBITBIM CIIEIKaM, B TOM YHCJIE PErYJIUPYs MAKCUMAIBHOE «IUIEU0)» — COOTHOLICHHE
00s3aTeNbCTB KJIIMEHTA 10 3aKII0YeHHBIM B €ro MWHTepecax CcAelkaM ¢ HMYyIIecTBa KJIMEHTa,
IPEeHAa3HAYEHHOI0 Il COBEPLICHMS CJEJIOK B COOTBETCTBUU C OpPOKEPCKMM JIOrOBOPOM. TeM He MeHee
JIAaHHBIE CHCJIKH IOAXOAAT HE BCEM KIIMEHTaM, IIOCKOJIbKY COIIPSDKEHBI C JOIOJHMUTEIbHBIMU PUCKAMH U
TpeOYIOT OLIEHKH TOT'0, TOTOBBI JI BbI X HECTH.

I. PeiHOUYHBIN pHCK

HpI/I CorjiaCur Ha COBEPUICHUE MApP>KUHAJIBHBIX U HEIIOKPBITHIX CACJIOK BbI JJOJIKHBI YUUTBIBATH TOT (1)aKT, qTO
BCJIMYMUHA ITOTEPH B Cliydyac H€6HaI‘OHpI/ISITHOI‘O JJI1 BaIero HOpT(i)eJISI JABWKCHUA PBIHKA YBCIMYHUBACTCA ITPU
YBCIMYCHUU «ILJICHa».

[Tomumo 00IIIeTO PHIHOYHOTO PUCKA, KOTOPHIN HECET KIMEHT, COBEPIIAIONINI ONepany Ha PhIHKE IIEHHBIX
Oymar, Bbl B CJIy4yae COBEPIICHHS MAap)KMHAJIBHBIX M HEMOKPBHITBIX CHENOK OyAeTe HECTH PHCK
HeOJIaronprUATHOTO U3MEHEHHS IIeHBI KaK B OTHOIIIEHUH IIEHHBIX OyMar, B pe3yibTaTe MPHOOpEeTEHHS KOTOPBIX
BO3HHUKJIA MM YBEIMYWIACH HEMOKPHITAas MO3MIMS, TaK U PUCK B OTHOIIEHUH aKTHBOB, KOTOPHIE CITy’KaT
obecnieyenuem. Ilpu 3TOM, B cilyyae ecny HEMOKpBITAsl MO3MLMS BO3HUKIA WIN YBEIMYMIIACh B Pe3ysbTaTe
NPOJaXKH LIEHHBIX OyMar, BeJInurHa yOBITKOB HUYEM HE OTpaHHUYeHa — BBl OyJieTe 00513aHbI BEPHYTH (IIepenaTh)
Bpokepy nienHbIie Oymaru He3aBUCUMO OT U3MEHEHUS UX CTOUMOCTH.

HpH COBCPIICHHNU MAapKUHAJBbHBIX W HCHIOKPLITBIX CACJIOK Bbl AOJIKHBI YUYWUTHIBATH, YTO BO3MOKHOCTH
PACIOPSKCHUA aKTUBaAMU, ABJISIFOIIIUMUCA o0ecrieyeHneM M0 TAKUM CACJIKaM, OrpaHUYCHA.

NmymectBo (4acTh MMYyIECTBa), MPHHAIEKAIISES BaM, B PE3ylbTaTe COBEPIICHUS Map KHHAJIBHOW WU
HETNIOKPHITON CACNKU SIBIIIETCS O0OECIeYeHWEM WCIONHEHHsS Baliux o00s3aTenbcTB mepes, bpokepoMm u
BO3MOXKHOCTh PACHOPSHKCHUS UM MOKET OBITh OIpaHUYEHA BILIOTH JIO IOJIHOTO 3alpeTa COBEPIICHUS C HUM
KaKux-1u0o cienok. Pa3smep oOecrieueHuss M3MEHSIETCS B IMOPSIKE, MPETyCMOTPEHHOM JOTOBOPOM, M B
pe3yibTaTe BBl MOXKETE OBITh OTPAaHUYCHBI B BO3MOXKHOCTH PACIIOPSHKATHECS CBOMM UMYIIICCTBOM B OOJBITICH
CTEIEHH, YeM JI0 COBEPIICHUS MAPKUHATHHOU (HETIOKPBITOM) CACIIKH.

Takxke HEOOXOIUMO YYEeCTh BO3MOXKHOCTh NPHHYIWUTENBHOTO 3aKphITHs mo3ulu. HeOmarompustHoe
W3MEHEHHUE IIEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOTOJIHHUTEIBHBIC CPEACTBA JJI TOTO, YTOOBI
MIPUBECTH 00ECIICUCHUE B COOTBETCTBUE C TPEOOBAaHUSIMM HOPMATHBHBIX aKTOB U OPOKEPCKOI0 J0r0BOPA, 4TO
JIOJI’KHO OBITh C/IEJIAaHO B KOPOTKUH CPOK, KOTOPBIA MOXKET OBITh HEIOCTATOUCH JJis Bac. HopMaTUBHBIC aKThl
U YCIIOBHSI OPOKEpPCKOI0 JIOTOBOpa MO3BOJISIIOT bpokepy 0e3 Bamiero coriiacusi «IPHHYIUTEIHHO 3aKPbITh
MO3UIIMIO», TO €CTh MPHUOOpecTH IeHHbIE OyMaru 3a CYeT BalluX JCHEKHBIX CPEICTB HWIIU MPOJATh Balld
HeHHbIE OyMaru. DTo MOKET OBITh CIETAHO IO CYIIECTBYIOIINM, B TOM YHCIIE HEBBITOTHBIM, IIEHAM 1 IPUBECTH
K BOBHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHy,I[I/ITeJ'IBHOe 3aKPbITUC MO3UITUN MOKCT OBITh BBI3BAHO PE3KUMU KOoJIeOaHHSAMU PBIHOYHBIX ILICH, KOTOPBIC
IMMOBJICKJIM YMCHBIICHUC CTOMMOCTH BAIlICTO HOpT(l)eJ'ISI HIDKE MHHAMAaJIbHON MapKu.

HpI/IHy,I[I/ITeJ'II)HOG 3aKpbITUC TMO3UIHUU MOXKET OBITh BBLI3BAHO Tpe60BaHH$IMI/I HOPMATHUBHBIX A4KTOB WJIN
BHCCCHHUECM BpOKepOM B OAHOCTOPOHHEM HOPAAKE W3MCHEHHI B CITMCOK IICHHBIX 6YM3,F ,» KOTOPBIC MOT'YT OBITH
o0ecIieueHUEM 10 HCIOKPBITHIM IMO3UIHAM.



HpI/IHyI[I/ITCJ'IBHOC 3aKPBITUC MOKCT OBITh BEI3BAHO M3MEHCHUEM 3HAUCHUH CTaBOK pucCKa, paCCHYUTHIBACMbBIX
KJ'IHpPIHFOBOﬁ OpFaHI/I3aLII/Ieﬁ u (I/IJ'II/I) HCIOJIb3YCMbIX BpOKepOM B CBA3HU C YBCIMYCHUCM BOJIATUJIBHOCTHU
COOTBCTCTBYIOIIIUX IICHHBIX 6YMEII‘ .

Bo Bcex aTux CllydadX NMPpUHYAUTCIBbHOC 3aKPBITHUC MMO3UIIUHA MOXKCET NPUINHUTL BaM 3HAUYUTCIILHBIC Y6BITKI/I,
HECMOTPS Ha TO, YTO MOCJIC 3aKPBITUS TO3UIITUN U3MCHCHHUC LICH Ha (bHHaHCOBBIC HWHCTPYMCHTBI MOXCT IPUHATH
6J'IaFOHpI/I$ITHOC AJid BaC HAIIpaBJICHUC, U BbI NOJYYHUIIN OBl J0x04, €CIIn 0Kl Bala IIO3UIUsA HE OnL1a 3aKpbITa.
P a3MCp YKa3aHHBIX y6I>ITKOB npu HeOJar OIMPUATHOM CTCUYCHUU 00CTOSITEIILCTB MOXKET MMPCBBICUTL CTOUMOCTD
HaxoasAlIuxcs Ha Balll€M CUETY aKTHBOB.

II. Puck muKkBUIHOCTHU

Ecnu BennyrHa HETTOKPHITOH MO3UIMH 110 OTICIBHBIM IICHHBIM OyMaram SIBJISICTCS 3HAYUMOW B CPAaBHEHUH C
00BEMOM COOTBETCTBYIONIMX IICHHBIX OyMar B CBOOOJHOM OOpamieHWH W (WJIM) B CPaBHEHUU C O00BEMOM
TOPrOB HAa OPTraHU30BAaHHOM PBIHKE, PHCK JUKBUAHOCTH MPH COBEPIICHUH Map>XKHMHAJTHLHOW M HEMOKPHITON
CACIKH yCHIUBaeTCs. TPYAHOCTH C IPUOOPETESHUEM WM MPOJIaKel aKTHBOB MOTYT MPHUBECTH K YBEIMUCHHIO
YOBITKOB 110 CPAaBHEHHUIO C OOBIYHBIMH CACIIKAMU. AHAJIOTHYHO HEOOXOIUMO YUHUTHIBATH BO3PACTAIOIINIA PHUCK
JIMKBUIHOCTH, €CJIM 00€CIIeYCHHEM Balllei HEIMOKPHITON MO3MIIUHU SABJISIOTCS [ICHHBIC OyMard M IS 3aKPBITHS
HEIOKPBITOH MO3UIIUH MOXKET OTPEOOBATHCS Peain3alis CYIIECTBEHHOr0 KOJIMYECTBA LIEHHBIX OyMar.

Bamm mopydenuns, HampaBlleHHbIE Ha OTpaHMYEHHE yOBITKOB, HE BCEr/a MOTYT OTPaHHYHMTh TOTEPU IO
MIPEINOJIaraeéMoro ypoBHs, TaK KaKk B paMKaxX CKJIA[bIBAIOIICHCS HA PHIHKE CHUTYallMW HCIIOJIHEHHE TaKOTO
MOpYy4YEHUS 110 YKa3aHHON BaMH LIEHE MOXKET OKa3aThCS HEBO3MOYKHBIM.

Askok

VY4uThIBast BBIIEU3I0KEHHOE, MBI PEKOMEHTyEM BaM BHUMATEIBHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIOTCS JIH
PUCKH, BO3HHUKAIOIIKE MPU IMPOBENCHUHM COOTBETCTBYIOUIMX OIEpaluil, IpUeMIEMbIMU AJI1 Bac C y4E€TOM
BalllMX HHBECTHIIMOHHBIX IeJIel U (PMHAHCOBBIX BO3MOKHOCTEH. [lanHas Jlekiapaius He UIMEeT CBOSH LIEIbIO
3aCTaBUTH BaC OTKA3aThCSA OT OCYIIECTBICHUS TaKUX OIEpaIlyii, a MpU3BaHa IOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TOJOWTH K DPEIIEHHIO BOMpOca O BHIOOpE Baliell WHBECTHIIMOHHOW CTPATETHH U yCIOBHH
JloroBopa ¢ BamuM bpokepom.

Voenurech, uto Hacrosmas Jlexkimapalds O PHCKAaxX IOHATHA BaM, M IIPH HEOOXOIMMOCTH ITOIYUYNTE
> Yy
pa3bsiCHEHUs y Balliero bpokepa uim KOHCYJIbTaHTa, CIEIMAIM3UPYIOLIET0Cs HA COOTBETCTBYIOIIMX BOIIPOCAX.

I[elc.napaunﬂ 0 PUCKaX, CBA3AHHLIX C MPOU3BOAHLIMHA (l)HHaHCOBI)IMI/l HHCTPYMEHTAMHU

Hens Hacrosiied [leknapaiuu — MpPEAOCTaBUTh BaM HHQPOPMAIMIO 00 OCHOBHBIX PHUCKAX, CBS3aHHBIX C
MIPOU3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH.

JanHbie uHCTpYMEHTHI ((pbrouepchl, popBapibl, OMIMOHBI, CBOIEI U JP.) TIOJAXOJISIT HE BCeM KireHTaM. boree
TOT0, HEKOTOPBIC BH/IbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKA,
yeMm npyrue. Tak, mpojiaxka OMIIMOHHBIX KOHTPAKTOB M 3aKIIFOYCHUE (PBIOYEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCHUTENILHO HEOOIBIINX HEONArONPHUATHBIX KOJIEOaHHUAX 1IEH Ha PhIHKE
MOXET MOJABEPTrHYTh BAaC PUCKY 3HAUUTEIbHBIX YOBITKOB. C y4eTOM 3TOro, COBEpIICHHE CIEIIOK IO MPOAaKe
ONLMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE (bIOUEpCHBIX M (OpBapOHBIX KOHTPAKTOB MOXKET OBbITh
PEKOMEHIOBAaHO TOJNBKO OMNBITHBIM HHBECTOpaM, OOJaJarolluM  3HAYUTEIbHBIMH  (PUHAHCOBBIMHU
BO3MOKHOCTAMH U MPAKTUYECKIMH 3HAHUSMU B 00JIACTH IPUMEHEHHNSI HHBECTULIMOHHBIX CTPATEeTHH.

HaCTOHH.IafI ACKJIapanus OTHOCUTCA TAKKC U K IMPOU3BOAHBIM (I)I/IHaHCOBBIM HUHCTPYMCHTAM, HAIIPpABJICHHbBIM
Ha CHHWIKCHUC PUCKOB OPYTHUX onepaunﬁ Ha (I)OHI[OBOM PBIHKC. BuumatensHO OLCHUTEC, KaK Ballnu
ITPOU3BOJHEBIC q)HHaHCOBBIe HHCTPYMCHTBI COOTHOCATCA C onepauusiMu, pUCKH IO KOTOPBIM OHH NPHU3BAHLI



OrpaHu4nThb, U Y6€I[I/IT€CB, 4TO 00BEM o3 Ha CPOYHOM PBIHKE COOTBETCTBYCT O6’L€My xe;[xcnpyeMoﬁ
MO3MIMHU Ha CIIOT-PBIHKE.

1. PeiHOUHBIN pHCK

[TomuMoO 061IET0 PEIHOYHOTO (IIEHOBOT'0) PHUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINN OMEPaIi Ha PHIHKE
IEHHBIX OyMar, BBl B CIy4ae 3aK/IIOUYEHHUs] BaMH JOTOBOPOB, SBISIONIUXCS MPOM3BOJHBIME (DHHAHCOBBIMHU
WHCTPYMEHTaMH, OyJieTe HECTH PUCK HEOIAronpHATHOTO U3MEHEHUS IICHbI KaK (PMHAHCOBBIX WHCTPYMEHTOB,
SIBJIAFOINUXCS O0a3MCHBIM aKTHBOM IPOU3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U PHCK B OTHOIICHUHU
AKTHUBOB, KOTOPHIE CITYKaT 00ECIICUCHUEM.

B cnydae HEOmMarompuATHOTO M3MEHEHHS ILIEHBI BBl MOXETE€ B CPABHHUTEIHHO KOPOTKHH CPOK IOTEPATH
CPEeJICTBA, SBISIONIUECS 00eCIIeYeHEM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIIOYCHUHN JOr0OBOPOB, ABJIAIOIINUXCSA IIPOU3BOAHBIMH q)HHaHCOBI)IMI/I WHCTPYMEHTAMHM, Bbl JOJI)KHBI
YUUTBIBATH, YTO BO3MOYXHOCTB PACHIOPSIKCHUA aKTUBAMU, SABJIAIOIIUMHCA o0ecreueHreM 0 TaKUM A0roBopam,
OrpaHuvcHa.

NmymiecTBo (YacTh UMyIIECTBA), IPUHAAJIEKAIIIEE BaM, B PE3yJIbTaTe 3aKIIOUEHHs JOTOBOPA, SIBISIOIIETOCs
NPOU3BOAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, OYIeT SIBIATHCS 00eCleueHNEeM HCIIONHEHUsT 0053aTeIbCTB 0
YKa3aHHOMY JOT'OBOPY M PACIOPSKEHUE UM, TO €CTh BO3MOKHOCTh COBEPILICHHS BaMHU CAEJIOK C HUM, OyJeT
orpanuueHo. Pazmep obecrieueHrs: U3MEHSETCS B OPAIKE, IPEAyCMOTPEHHOM JIOTOBOPOM (crienupuKanuen
KOHTpaKTa), U B pe3yJbTaTe BBl MOXKETE OBITh OTPAHMYEHBl B BO3MOXKHOCTH PaclOPSDKATHCS BallUM
MMYIIECTBOM B OOJbIIEH CTENEHH, YeM JI0 3aKJIFOUEHHSI JOTOBOPA.

Takxe HEOOXOIUMO YYECTh BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITHs Mo3ulu. HeOmarompustHoe
W3MEHEHHUE IIEHbl MOXKEeT MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOHHUTENBHBIE CPEICTBA IJISI TOTO, YTOOBI
NPUBECTH 00ECIIEYCHUE B COOTBETCTBHUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB H OPOKEPCKOTO JIOTOBOPA, YTO
JIOJKHO OBITH CACTaHO B KOPOTKHI CPOK, KOTOPBIM MOXKET OBITh HeJJOCTaToueH Jjist Bac. OOCTyKUBAIOIIHIA Bac
Bpoxkep B 3TOM citydae BrpaBe 6e3 Ballero JOMOTHUTEIHHOTO COTTIacHsl «IPUHYIUTEIHHO 3aKPhITh TO3HUIIUION,
TO €CTh 3aKJIIOYHTH JIOTOBOP, SIBJISIFOIIUICS MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTOM, WJIM MPUOOPECTH
IeHHbIe OyMaru 3a CUeT BalluX JICHEXHBIX CPEJCTB, WIH NMPOAATh Bl IeHHbIE OyMaru. DTO MOXET OBITh
CZEIIaHO I10 CYIIECTBYIOUINM, B TOM YHCIIE HEBBITOIHBIM, IIEHAM 1 IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbl MoxkeTe IOHECTH 3HAYUTEIbHEIC y6I)ITKI/I, HECMOTpA Ha TO, YTO IOCJIC 3TOI0 MU3MCHCHHC ICH Ha
(1)I/IHaHCOBLIe HUHCTPYMCHTBI MOKCT IIPUHATH 6HaFOHpI/I5{THOG JJIs BaC HAIIpaBJICHUE U BbI ITOJTYYUIIN OBl A0xX0m4,
eciy ObI Bamia mo3uuA HC ObL1a 3aKphbITa. Pa3Mep YKa3aHHBIX Y6I>ITKOB npu He6J'Ial"0HpI/I$ITHOM CTCUCHUH
00CTOSITCIILCTB MOKET IMPEBLICUTH CTOMMOCTD HaXOAAIINXCS Ha BallIEM CYETY aKTUBOB.

II. Puck nukBUIHOCTH

TpyIHOCTH € 3aKPHITHEM TTO3UIMI U IOTEPH B [ICHE MOTYT IIPUBECTH K YBEITHYCHUIO YOBITKOB OT MPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHUIO C OOBIYHBIMH CHACTKAMH.

Ecnu Bama MHBECTHLIMOHHAS CTpATervs MpeAyCMaTpUBAET BO3MOXKHOCTh BO3HHUKHOBEHHS HEOOXOIMMOCTH
3aKpBITHA MO3UIMUA IO COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKJIIOUEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PHUCK 10 IaHHOMY KOHTPakKTy), oOpaliaiite BHUIMaHUE Ha JTUKBHIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpBITHE MMO3UIHI 10 HEIUKBUIHBIM KOHTPAKTaM MOKET MPUBECTH K 3HAYNUTEIIBHBIM
yObITkKaM. OOpaTuTe BHUMaHKE, YTO, KaK IPaBHJIO, KOHTPAKTHI ¢ OoJiee OTAAIEHHBIMU CPOKAMHU HCIIOJIHEHUS
MEHee JINKBUAHBI [10 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH UCTIOTHEHHUS.



Ecnu 3aximoueHHbII BaMu A0Tr0oBOp, ﬂBHHIOH.[HfICH MMPOU3BOJHBIM (l)I/IHaHCOBI:IM HUHCTPYMCHTOM, HCJIIMKBU/ICH,
U y BaC BO3HHUKIJIA HGO6X0,I[I/IMOCTB 3aKpbITh IMO3UIHIO, 00s13aTEeNBHO paCCMa’I’pHBaﬁTG IMOMUMO 3aKpPBbITHUA
MMO3UIHHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIIOYCHUSA PUCKA TOCPECACTBOM 3aKJIHOUCHUA
CACJIIOK C HCIIOJIBb30BAHHUCM HHBIX IPOU3BOIHBIX (bHHaHCOBBIX HUHCTPYMCHTOB WJIA 0a3UCHEIX AaKTHUBOB.
HpI/IMeHeHI/IC AJIBTCPHATUBHBIX BAPUAHTOB MOXKCT MPUBCECTU K MCHBIIIUM Y6BITK3M.

Bamm Nnopy4dcHUs, HAIpPaBJIICHHBIC HAa OTpPaHUYCHUC Y6I:ITKOB, HC BCCraga MOryT OrpaHUYUTL NOTCPU 10
nmpeanojIaracMoro ypoBHs, TaKk KakK B paMKax cmanmsammeﬁcg Ha PBIHKC CHUTyallul HMCIOJHCHUC TAKOI'O
IMOPYYCHUA 110 YKaSaHHOﬁ BaMHU IICHC MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

Onepaum/l C IMPOU3BOJHBIMU (bPIHaHCOBBIMI/I HUHCTPYMCHTAMHU, 0a3UCHBIM aKTUBOM KOTOPBIX ABJIAOTCA HECHHBIC
6YMal" U MHOCTPAHHBIX SMHUTCHTOB WJIW UHACKCHI, PACCUUTAHHBIC 10 TaAKUM ILICHHbBIM 6yMaraM, BJICKYT TAK¥XC
PUCKH, CBA3AHHLIC C MTHOCTPAHHBLIM ITPOUCXOKIACHUEM 0a3UCHOTO aKTHBA.

eskosk

VY4uThIBas BBIIEU3I0KEHHOE, MBI PEKOMEHTyEM BaM BHUMATEIBHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIOTCS JIU
PHUCKH, BO3HMKAIOIIME NPU NMPOBEICHUU COOTBETCTBYIOIIMX OIEpalyid, MPUEMIIEMBIMU AJS Bac C y4eTOM
BaIllMX WHBECTUIMOHHBIX 1eJie U (UHAHCOBBIX BO3MOXKHOCTEW. JlanHas Jlexnapanus He ©MeeT CBOEH Lesbio
3aCTaBUTh BAaC OTKA3aThCsl OT OCYLIECTBICHNS TAKUX ONEpalyid, a IpU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K DPEIIEHHIO BOMpOca O BHIOOpE Ballell WHBECTHIIMOHHOW CTPAaTETHH U yCIOBHUH
JIOroBOpa ¢ BaiuM bpokepom.

Yo6emutech, uto Hacrosmas Jlexmapamus O pHUCKax IMOHSATHA BaM, W TPH HEOOXOIMMOCTH TIOTYUHUTE
pa3bsicHeHUs y Balero bpokepa uinm KOHCYJIbTaHTa, CIEIMATU3UPYIOIIETOCs HA COOTBETCTBYIOIIMX BOITPOCAX.

Jlek1apanusi 0 pUCKAX, CBA3AHHbBIX ¢ MPHOOpPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

LICJ'IBIO HaCTOHH.IefI I[eKJ'IapaLII/II/I ABJIACTCA MPCAOCTABICHUC KIIMCHTY I/IH(i)OpMaLII/II/I O pUCKax, CBA3aHHBIX C
HpI/IO6peTCHI/IeM HWHOCTPAHHBIX HCHHBIX 6YMal". I/IHOCTpaHHBIe ICHHBIC GYMaI‘ 1 MOT'YT OBITh HpI/IO6peT€HBI 3a
py6e)KOM HJIK Ha pOCCHﬁCKOM, B TOM 4YHCJIC OPraHU30BaHHOM, (1)0HZ[OBOM PBIHKC.

Onepaum[M C MHOCTpAaHHbBIMH LICHHBIMU 6yMaFaMI/I Mnpucymu 06H.[I/Ie PHUCKH, CBA3aHHBIC C ONCpPALIUAMU Ha
PBIHKE HEHHBIX 6YMal" CO CJICOAYIOIINMU 0COOEHHOCTSIMU.

CucremMHEBIE PUCKHA

[IpuMeHHTETPHO K WHOCTPAHHBIM IIGHHBIM OyMmaraM CHCTEMHBIE DPHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY, JOHONHSIOTCS aHAIOTUYHBIMH CHCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMH CTpaHe, e
BBIMYIICHBI WM O0PAIIaf0TCsl COOTBETCTBYIOINE MHOCTPAaHHBIC IEHHBIE OyMaru, a TakKe CYIIECTBCHHBIMH
CaHKIMOHHBEIMH pUCKaMH. K OCHOBHEIM (pakTOpam, BIHUSIOIIMM Ha YPOBEHb CHUCTEMHOT'O PUCKa B LIEJIOM,
OTHOCSITCS: TIOJUTHYECKAas CHUTyalus, OCOOECHHOCTH HAI[MOHAIBHOTO 3aKOHOJATEIIECTBA, BAIFOTHOTO
PeryIMpOBaHUS U BEPOSITHOCTh MX U3MEHEHUS, COCTOSIHAE TOCYIapCTBEHHBIX (DMHAHCOB, HAJTMYUE U CTCIICHb
Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHbl MECTa HAXOXJICHUS JIHIA, 00S3aHHOTO M0 WHOCTPAHHOW IICHHOU
Oymare, caHKIIMOHHbBIe orpaHudeHus. llpnoOpeTeHne MHOCTPAHHBIX HEHHBIX OyMmar CBSI3aHO C BBICOKUMH
TaK)Ke TeOTOIUTUIECKIMH PHCKaMH, BKITI0Yasi pUCKY BBEIACHHUS OTPAHUYUTEILHBIX MEp, BKIIIOYasl CAaHKIUH, U
CBSI3aHHBIC C ATUMH OTPaHMYCHHSIMH B OOpAlllCHWH WM BJIaJCHUM LIEHHBIMA OyMaramu, HEBO3MOXXHOCTH
peanu3anuy OTKPBITOW MO3HMIIMU HW/HMITH TIOyYeHUs JTOXO/Ia 10 [EHHBIM OyMaram BILIOTH JIO MOJHOW TOTEpH
CyMMBbI UHBECTUIIHH.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHWE W MHOTHE ApyTrHe (PaKTOphI, B TOM UHCIE
BEPOSITHOCTh BBEJCHUSI OIPAHUYCHUI HA MHBECTUIIMM B OTACIBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaTbBAIINY HAIIMOHAIEHOU BAMFOTHI. OOIENPUHSATON HHTETPaThHON OIEHKOW CUCTEMHOTO
pHYICKa MHBECTUINI B MHOCTPAHHYIO IEHHYI0 OyMary sIBISICTCSI «CYBEPEHHBIN PEUTHHT» B WHOCTPAHHOM WK



HAllMOHAJIBHON BaJltOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOU 3aperuCTPUPOBAH SMUTEHT, MEKIYHAPOIHBIMU
pevitunrossiMu arentctBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako clieayeTr UMETh B
BUJTy, YTO PEUTHUHTHU SIBJISIIOTCA JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanpHOI CUTyaluu.

B ciyuae coBepmieHus CAEIOK C HTHOCTPAHHBIMH JETIO3UTaPHBIMHU PACIIMCKaMH TIOMHMO PUCKOB, CBS3aHHBIX C
SMHUTEHTOM CaMHUX PAcIMCOK, HEOOXOJUMO YUHUTHIBATh U PUCKH, CBS3aHHbBIE C 3MUTEHTOM IIPEACTaBIIIEMbIX
JaHHBIMHA PAclHCKaMU WHOCTPAaHHBIX LEHHBIX Oymar. Takxe CyIIECTBYIOT PUCKHM OTpaHUYEHUIl B
OIIPENICJICHHBIX CIIydasiX IIPaB OTUYXAEHWsS LEHHBIX OyMar, HOJYy4YEHHBIX B pe3yJbTaTe KOHBEPTALUU
JIEIIO3UTAPHBIX PACIIHCOK.

B HactosAmee BpeMs 3aKOHOJATENIBCTBO paspelaeT pPOCCUMCKMMHM HHBECTOPaMH, B TOM YHCIE HE
SBIAIOIMIAMHUCS KBATU()UIIMPOBAHHBIMH, IPHOOPETEHUE AOMYIICHHBIX K MyOJMYHOMY pa3MEINeHHIO U (VJIH)
nyOimaHOMY oOpateHuio B Poccuiickoit Denepaiiny MHOCTPaHHBIX [IEHHBIX OyMar Kak 3a pyOexoM, Tak H B
Poccum, a Takxke Mo3BONISIET yUET IIPaB Ha TaKUe LEHHBIE OyMarn pOCCUHCKUMHU JETO3UTapusiIMu. Mexay Tem,
CYyILIECTBYIOT PUCKU U3MEHEHUS PETYyJIATUBHBIX ITOAXON0B K BIAJCHUIO U ONEpalUaM, d TAKXKe K y4ETy IpaB
Ha MHOCTpaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe Yero MOKET BOSHUKHYTh HEOOXOJUMOCTD 10 X
OTUYKJEHHIO BOIpekH Bammm ninanam.

IIpu npuUHSATUM UHBECTULIMOHHBIX PEIICHUN BbI TOJKHBI BHUMATEIBHO O3HAKOMUTHCS C TEONOIUTHUECKUMU
pUCKaMH, B TOM YHCJI€ C HAJUYMEM CAHKIUH B OTHOIICHWM SMUTEHTA (JIMIA, BBIJIABIIETO WHOCTPaHHBIC
o0nuranum), 3aeMIUKa, KpeAUTHOW OPraHU3aliN, B KOTOPOH OTKPHIT CYET, JACTO3UTapus, B KOTOPOM OymyT
YUUTBIBATHCA IIpaBa HAa MHOCTPAHHBLIC OGJ’II/IF&HI/II/I. B clIydya€ HaJIUu4usd KaKI/IX-HI/IGO OIrpaHUYHUTEIIbHBIX MEP B
OTHOIIICHNH YKa3aHHBIX BhIIIIE OpraHu3anuii, a Taxke Bac n/wim addumpoBanHeix ¢ Bamu i, BeI HeceTe
PUCKH, CBA3AHHBIE C HCEIOJIYYCHUEM BBIILIATBI HOMHUHAJIBHOH CTOMMOCTH U KyIIOHHOIro aoxoza I10
WHOCTPAHHBIM OOJIUTAITHSM B BATIOTE HOMUHATIBLHOW CTOMMOCTH. B ciTydae oTCyTCTBUS Y JIHIIA, TTOTyYarOIIeTO
BHITJIATY TI0O HWHOCTPAHHBIM OONIMTAIMAM, CYETa, ITO3BOJIIONICTO 3a4YHCIUTH JCHEXKHBIE CPEJICTBA B
WHOCTPaHHOW BaioTe, BB HECeTH PHUCK HEMONY4YeHHWs CYMM II0 WHOCTPAHHBIM oOnwramusM. Takxke
HEJIOTIOTyYEeHHBIN JTOXOJ MOXKET OBITh CBS3aH C CAHKIUSMU, HAJIO)KCHHBIMH Ha BBIMIECTOSIIINE ACTIO3UTAPUN
i OaHKM, oOciyxuBaromero bpokepa. Bvl, kak mpuoOperaTenh WHOCTPaHHBIX IICHHBIX OyMar,
CaMOCTOATENIbHO OLIEHMBAETE U HECETE PUCK TOT0, YTO 3aKOHOJaTeNnbcTBO Poccuiickoit denepannu MOKET
COZCPKATH 3allpeT HAa MHBECTUPOBAHUE JCHCKHBIX CPEACTB B ONPEACIICHHBIC HHOCTPAHHBIC IICHHBIC 6YMaFI/I.

[IpaBoBbIe pucku

HpI/I HpI/IO6peT€HI/II/I HWHOCTPAHHBIX HECHHBIX 6YMaF HGO6XO,Z[I/IMO OTAaBaThb cebe OTUeT B TOM, 4YTO OHHM HE BCCT/Ja
SBIIAKOTCA aHaJloraMu pOCCHﬁCKHX IOCHHBIX 6yMar. B nmro6om ci1ydac, nNpeaoCTaBIICMbIC IO HUM IIpaBa U
npaBuiia UX OCYHICCTBIICHUA MOTYT CYIICCTBCHHO OTJIMYAThCA OT IIpaB 11O pOCCHﬁCKHM IICHHBIM 6YMaFaM.

BosmoxkHOCTH CyAeOHOM 3aliuThl MpaB MO MHOCTPAHHBIM LIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUyYeHbl HEOOXOAUMOCTBIO OOpaIleHus] B 3apyOekHble CyAeOHbIE W MPAaBOOXPAHUTEIBbHBIE OpraHbl MO
YCTaHOBJICHHBIM TIpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYaThCsA OT AeiicTByromux B Poccun. Kpome
TOTO, MPH ONEpalusiX C WHOCTPAHHBIMH IEHHBIMH OyMaramMu Bbl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE
I10JIaraThCs Ha 3alUTY CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMHU YIIOJHOMOYEHHBIMH OPraHaMU.

Packpertre nuadopmarmn

Poccuiickoe 3akOHOMATENBCTBO JOIMYCKAaeT PAaCKphITHE MH(OPMAIMU B OTHOIICHWH WHOCTPAHHBIX IIEHHBIX
OyMar mo mpaBwiaM, JCUCTBYIOIIMM 3a pyOeXoM, M Ha aHTJIMKUCKOM si3bike. OIEHHTE CBOIO TOTOBHOCTH
aHAJIM3UPOBATh WHGOPMAIMIO HA AHTJIUHCKOM S3bIKE, a TaKXKe TO, NMOHMMAeTe JIW Bbl OTIHYMS MEXIY
NPUHATHIMEA B Poccum mpaBuiiaMu (PUHAHCOBON OTYETHOCTH, MEXTyHAPOIHBIMU CTaHAapTaMu (YMHAHCOBOM
OTUYETHOCTH WJIM MPaBHIaMK (DUHAHCOBON OTUETHOCTH, MO KOTOPBIM IMyOJIMKYETCS WHGOPMAIUS SMUTCHTOM
WHOCTPAHHBIX IIEHHBIX OyMar.



Taxoke poccHiicKre OpraHu3aTOpbl TOPTroBIM U (MJIM) OpOKEpbl MOTYT OCYILECTBISTH MEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(OpPMAaLnH), PacKpbIBaEMBIX HHOCTPaHHBIM AMHTEHTOM, Uil Bamero yno6cta. B stom
ClIydae IepeBoJ] MOXKET BOCIIPHHUMATHCS HCKITIOUNTENHHO KaK BCIIOMOraTtelibHasi HHQopMalus K opuIuantsHO
PacKpBITHIM JOKyMeHTaM (MH(opMaliy) Ha MHOCTPAHHOM s3bIKe. Beerna yunteiBaiiTe BEpOSTHOCTD OIIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JINYHBIM IEPEBOIOM OJHUX U T€X K€ MHOCTPAHHBIX
CJI0B U ()pa3 WK OTCYTCTBUEM OOLIECIIPUHATOIO PyCCKOIO SKBUBAJICHTA.

ek

YuuThiBas BBIIIEU3II0KEHHOE, MBI peKOMEHIyeM BaM BHIMAaTeIEHO PaCCMOTPETH BOIIPOC O TOM, SIBIISTFOTCS JIH
PHUCKH, BO3HHUKAIOIIKME MPU NPOBEACHUU COOTBETCTBYIOLIUX OIepaluii, npuemiaeMbiMu sl Bac ¢ yuerom
Bammx nHBECTUIIMOHHBIX Tiesiel ¥ (PUHAHCOBBIX Bo3MoxKHOCTeH. [lanHas Jleknapanus He UMEeEeT CBOEH 1ENbO
3acTaBuTh Bac oTka3aTbcs OT OCYIECTBICHUS TAKUX OMEPALM, a MpU3BaHa MOMOYb BaMm OIIeHUTH UX PUCKHU
U OTBETCTBEHHO TOJIOWTH K PEIICHHIO BOMpPOCa O BHIOOpe Bareil WHBECTUIIMOHHOW CTpATeTWH U YCIOBUH
JIoToBOpa ¢ BauM bpokepom.

JlekJapanyusi 0 PHCKAX, CBA3AHHLIX € 3aKJI0YEHHEM JIOrOBOPOB, SIBJSIONIMXCS MNPOU3BOIHLIMH
(UHAHCOBBIMH _ MHCTPYMEHTAMH, 0a3WCHBIM _aKTHBOM _KOTODPBLIX _fIBJIAIOTCH _IIeHHbIE _OyMaru
MHOCTPAHHBLIX DMHUTEHTOB MJIHM MHIEKCHI, PACCYNTAHHbIE 110 TAKHM IIEHHBLIM OyMaram

Lens HacTosmel Jleknapanuu - IpeaocTaBuTh BaM 0011yt0 nHOOPMAIK0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C 3aKJIIOYEHHEM JOTOBOPOB, SIBISIOMIMXCS IMPOW3BOAHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM
aKTHBOM KOTOPBIX SBIAIOTCS I€HHBbIE OyMarun MHOCTPAaHHBIX 3MUTEHTOB WJIM MHIEKCHI, PACCUYUTAHHBIE IO
TaKUM IIEHHBIM Oymaram (Jlajee — MpOH3BOJHbBIC (DMHAHCOBBIE MHCTPYMEHTHI C WHOCTPAHHBIM Oa3UCHBIM
aKTUBOM). 3aKIIIOUCHHE YKa3aHHBIX JJOTOBOPOB CBSI3aHO C PUCKAMHU, XapPaKTEPHBIMHU JIJISI BCEX MPOHU3BOIHBIX
(hMHAHCOBBIX WHCTPYMEHTOB, a TaKXKe CHEeHU(PUISCKUMHU PHUCKAMH, OOYCIOBICHHBIMA WHOCTPAHHBIM
MIPOUCXOXKICHUEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3ZaHHbIE NPON3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH

JlaHHBIE HMHCTPYMEHTB INOAXONAT HE BCEM KIHMEHTaM. boriee TOro, HEKOTOpBIE BHIBI IPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COIPSKEHbI C OONBIIMM YPOBHEM pHCKa, yeM Apyrue. Tak, IpH TMOKYIKe
ONIIMOHHOTO KOHTPaKTa MOTEPH KIMEHTA HE MPEBBICAT BEIUYMHY YIUIAYEHHBIX IPEMUH, BO3HArPaXAECHUI U
pacxozoB, CBSI3aHHBIX C UX COBepIIeHHEM. [[poaxa ONMIIMOHHBIX KOHTPAKTOB C TOUYKH 3pEHUS pUCKA KIMEHTa
U 3aKJII0UeHHe (DbIOYEPCHBIX KOHTPAKTOB, (JOPBAPAHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COIIOCTaBUMBI - IIPU
OTHOCUTENIFHO HEOOJNBIINX HEONArONPHUITHRIX KOJNeOaHUsIX IIeH Ha phIHKE BBl ToJBepraerech pHUCKY
3HAYUTENBHBIX YOBITKOB, ITPH 3TOM B CIIy4ae MpoAaKu (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB M MIPOAAKHU
OTMIIMOHOB Ha MOKYTIKY (OMIIMOHOB «KOJII») HEOTPAaHUYEHHBIX YOBITKOB. C Y4€TOM ATOT0, COBEPILIEHUE CAETIOK
O MPOJIaXKe OMIUOHHBIX KOHTPAKTOB M 3aKJIOYCHUE (QBIOYEPCHBIX U (HOPBApIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHIOBAaHO TONBKO OMNBITHBIM HHBECTOpaM, OOJaJarolliM  3HAYUTEIbHBIMH  (PUHAHCOBBIMHU
BO3MOXKHOCTSIMHU M IPAKTHUECKUMH 3HAHUAMH B 00JaCTH IPUMEHEHUS! HHBECTHLIMOHHBIX CTPATETHH.

Hacrosimas nexmapanusi OTHOCHTCS TaKKe M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HaNpaBlIeHHBIM
Ha CHIDKCHME PHCKOB JpYIrUX omepauuil Ha (OHZOBOM phIHKEe. BHuMarenbHO oueHure, kak Bamm
NPOU3BOJHbIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCSI C OINEPALMsIMU, PUCKU O KOTOphIM Bbl HamepeHs!
OrpaHUuUTbh, U yOeauTech, YTo 00beM Bareid mo3uury Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY MO3ULMU
Ha CIIOT PhIHKE, KOTOPYIO BBl Xemkupyere.

PerHOUHBIH (IIEHOBOI) pUCK



[Tomumo 0011IeT0 PEIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPLIAIOLIHIA ONEPaIlii Ha PhIHKE
HeHHbIX Oymar, Bel, B ciydae 3akiiroueHus (bIOYepPCHBIX, YOpBAapIHBIX U CBOI JOTOBOPOB (KOHTPAKTOB), a
TaKXe B ciIydae NpOJaky ONIMOHHBIX KOHTPAKTOB, OyZeTe HECTH PUCK HEONAronpHATHOTO W3MEHEHUS LIEHBI
Kak (UHAHCOBBIX HMHCTPYMEHTOB, SIBISIOIIMXCA Oa3MCHBIM AKTUBOM MPOM3BOAHBIX (MHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOILICHHH aKTHBOB, KOTOPHIE CITy>KaT 00ECIICUCHHEM.

B ciIy4dac He6HaFOHpI/I}ITHOF0 HU3MCHCHUS IICHBI Bre moxere B CpaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpCAcCTBA, ABJIAIOUIUCCA obecneueHuEM MMPOU3BOJAHBIX (bPIHaHCOBLIX HWHCTPYMCHTOB.

Puck nukBugHOCTH

Ecnu Bamra wHBECTHUIIMOHHAS CTpaTerus MpeaycCMaTpUBaeT BO3ZMOKHOCTh BOSHHKHOBEHHUS HEOOXOTUMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIONIEMY KOHTPAKTy (WJIM 3aKITIOYEHHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAET PUCK 110 JaHHOMY KOHTPAKTY), OOpaliaiTe BHUMaHUE Ha JIMKBUJIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MMO3UIUI 10 HEJIUKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAYUTEIIBHBIM
JIOTIOJTHUTENBHBIM YOBITKAM B CBSI3U C MX HHU3KOHM JUKBUIHOCTHIO. OOpaTHTe BHUMaHHE, YTO, KaK MPABUIIO,
KOHTPAKTHI ¢ 0oJiee OTJaJICHHBIMU CPOKaMH HCIIOJIHCHUSI MEHEE JTMKBUIHBI 10 CPABHEHUIO C KOHTPAKTaMHU C
OJIN3KUMH CPOKAMH UCTIOJTHEHHS.

Ecnu 3akmouennsiii Bamu AOT0BOpP, HBHﬂmH{HﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukna H€06X0}II/IMOCTL 3aKpbITH MO3UIHUIO, 00s13aTeNBHO paCCManHBaﬁTC IMOMUMO 3aKpbITUA
IMMO3UIWH 10 JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIIOYCHUA PUCKa IMOCPEACTBOM 3aKITHOUCHUA
CIACJIIOK C HHBIMU TIPOU3BOAHBIMH (1)I/IHaHCOBI)IMI/I HUHCTPYMECHTAMHU HJIK C 0a3uCHBIMU aKTHUBaMHU.
Hcnonw3oBanne AIBTCPHATUBHBIX BAPUAHTOB MOXKET MMPUBECTU K MCHBIIIUM y6I)ITKaM.

[Ipu 3TOM TPyIHOCTH C 3aKPBITHEM ITO3UINI U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEITUUEHHUIO YOBITKOB IO
CPaBHEHHUIO C OOBIYHBIMH CIIETKAMH.

Bamm mopydenuns, HampaBlleHHbIE Ha OTpaHMYEHHE yOBITKOB, HE BCEr/a MOTYT OTPaHHYHTh TOTEPU IO
MPEJINoJIaraeéMoro ypoBHs, TaK KaKk B paMKaxX CKJIAJbIBAIOIICHCS HA PHIHKE CHUTYallMW HCIIOJIHEHHE TaKOTo
MOpy4YeHUs 110 YKa3aHHON Bamu 1ieHe MOXeT 0Ka3aThCsl HEBO3MOYKHBIM.

OrpanudeHne pacopsKeHUS CPEICTBAMH, SBIISIFOIIUMUCS 00ecTIeYeHHEM

NmymiecTBo (4acTh UMYIIIECTBA), IpUHAAIEKaIee BaMm, B pe3ynbTaTe 3aKII0UYCHUS IOTOBOPA, SBIISIOIIETOCST
MPOU3BOAHBIM ()MHAHCOBHIM HMHCTPYMEHTOM, OYIeT SBIATHECA OOCCIICYCHWEM HWCIONHEeHHs Bammx
00s13aTEBCTB TI0 JIOTOBOPY U PACIOPSDKEHNE UM, TO €CTh BO3MOXKHOCTh COBEPIIICHHS BaMu chenok ¢ HuM,
Oymer orpanmdeHo. Pasmep oOecrieueHUsT W3MEHIETCS B TIOPSAIKE, MPETYCMOTPEHHOM JOTOBOPOM
(cnerudukarmeit KOHTpaKTa), ¥ B pe3ysibTate Bbl MOXeTe OBITh OTpaHUICHBI B BO3MOYKHOCTH PACTIOPSIKATHCS
CBOWM HUMYIIIECTBOM B OOJIBITICH CTETICHH, YEM JI0 3aKJIFOUCHHSI IOTOBOPA.

Puck npuHYIUTETHHOTO 3aKPHITHS TIO3UIIAN

Heb6marompusiTHoe M3MEHEHNE [IEHBI MOYKET MMPUBECTH K HEOOXOANMOCTH BHECTH JOTOTHUTEIBHBIE CPEICTBA
JUIL TOTO, YTOOBI TIPUBECTH OOecreucHHe B COOTBETCTBUE C TPeOOBAaHMSIMH HOPMATHUBHBIX aKTOB W
OpOKEPCKOTo JOrOBOpa, YTO JODKHO OBITh CHIEJIAHO B KOPOTKHUI CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO
st Bac. Bamnr Bpokep B 3ToM ciydae BmpaBe 6e3 Bamrero JMOMOJHUTEIHHOTO COTJIACHS «IIPUHYAUTEIHHO
3aKPBITh MO3UIUIOY», TO €CTh 3aKIIOYHTh JOTOBOP, SBISIOIIANCS POU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
WK proOpecTH IIeHHbIe OyMaru 3a cueT Bammx JeHeXHBIX CPEACTB, WM MpojaTh Bamu neHHbie Oymary.
OT0 MOXeT OBITh CJEIaHO0 10 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOAHBIM, I[eHAM W TPHUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.



[IpunynutensHOe 3aKpbITHE MO3MLUUM HANPaBICHO Ha YNpaBJICHUWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYUTENbHBIE YOBITKM HECMOTPSl Ha TO, YTO IOCJE 3TOTO U3MEHEHHE IIeH Ha (DUHAHCOBBIE MHCTPYMEHTHI
MOXET PUHATH OnaronpusiTHoe a1 Bac Hanpasnenue u Bel mosryunm 6b1 1oxo, eciu 061 Barra mo3unus ue
ObL1a 3aKphITa.

Pucku, 00yc/10B1eHHbIe HHOCTPAHHBLIM MPOUCXO0KIEeHUEM 0A3MCHOT0 AKTHBA
CucTteMHbBIC PUCKH

[IpumennTenpbHO K 0a3MCHOMY aKTHBY IPOM3BOAHBIX (DHHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX DMHUTEHTOB M HWHJAEKCAM, PAaCCUATAHHBIM IO TaKUM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUICKOMY (DOHIOBOMY DPBIHKY JOTOJHSIOTCS aHAJIOTHYHBIMH CHUCTEMHBIMH DPUCKAMH,
CBOMCTBEHHBIMH CTPaHE, TJI¢ BEIMYIICHBI WK 00paIaloTCcsl COOTBETCTBYIOIINE HHOCTPAHHbBIE IICHHBIE OyMar,
a TaKXe TCOMOIUTHYCCKAMU PUCKAMHU, BKJIIOYAas PUCKU BBEACHUS CAHKIMH W CBS3aHHBIC C JSTHUMH
OTPaHUYCHUSIMH B OOpAIICHUU WM BIAJICHUU [ICHHBIMU OyMaraMu W 3aKIFOUEHUS CJICJIOK C MPOU3BOIHBIMH
(hMHAHCOBBIMH MHCTPYMEHTaMH C 0a30BBIM aKTHBOM, KOTOPBIN MOJBEpXKEH orpaHuveHusM. K OCHOBHBIM
(akTopaM, BIHSIOIUM Ha YPOBEHb CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS IOJUTHYECCKAs CUTYAIWs,
0COOEHHOCTH HAIllMOHAJIHHOTO 3aKOHOIATENIbCTBA, BAIFOTHOTO PETYIMPOBAHUSA U BEPOATHOCTh UX U3MEHEHHUS,
COCTOSIHUE TOCYJNapCTBEHHBIX (PMHAHCOB, HAIMYME M CTENCHb Pa3BUTOCTH (DMHAHCOBOW CHCTEMbI CTPAHBI
MeCTa HaXxOXICHH JIMIIA, 00sI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE ApyTrHe (PaKTOphl, B TOM UHCIE
BEpPOSITHOCTH BBEICHHUS OTPAaHWYCHUI HAa WHBECTHIINHM B OTACIBHBIC OTPACTH PKOHOMHKH HJIH BEPOSTHOCTDH
OJTHOMOMEHTHOH JIeBATbBAIIMY HAIIMOHAILHOW BAMFOTHI. OOIIENPUHATON HHTETPaThHON OIEHKOW CUCTEMHOTO
pUCKa WHBECTULHUU SIBISIETCS «CYBEPEHHBIM PEUTUHI» B HWHOCTPAHHOM WIM HAIMOHAIBHOM BalIOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOH 3aperucTpUpOBaH SMUTCHT HWHOCTPAHHOW IIeHHOW Oymarw,
MEXIyHapoaHbIMU pedTuHroBeiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEAYET UMETh B BUIY, YTO PEUTHHTH SIBJISIFOTCS JIMIITh OPUEHTUPAMHU ¥ MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATBHON CUTYAITHH.

B HacTosAlICC BpEMs 3aKOHOAATCIBCTBO AOITYCKACT BO3MOXXHOCTL 3aKIIFOUCHUA pOCCHﬁCKHMH HWHBECTOPAMU
JOT'OBOPOB, SABJIAIOIINXCA pOCCI/II\/'ICKI/IMI/I IMPOU3BOJHBIMU q)HHaHCOBLIMI/I HHCTPYMCHTaMu, 0a3uCHBIM aKTHBOM
KOTOPBIX SABJIAIOTCA HCHHBIC 6YMaI‘I/I HWHOCTPAHHBIX OMUTCHTOB WM HWHACKCHI, paCCUUTAHHBLIC II0 TaKUM
IICHHBIM 6YMaFaM. MC)KZIy TEM, CYHWECCTBYIOT PHCKH HN3MCHCHUA PCTYIIATHBHBIX IIOAXOAOB K
COOTBCTCTBYIOIIUM OII€paliusaAM, B PE3YJIbTATC YE€ro MOKET BOSHUKHYTH HCO6XOI[I/IMOCTL COBEpIIaTh CACJIKH,
HaITpaBJICHHBIC HAa NPCKPAIICHUC 00513aTENbCTB 10 YKa3aHHbIM JOIrOBOpaM, BOIIPEKU Bammim mmanam.

IIpaBoBBIE pHCKHU

HeoOxomnmo otnaBaTh ceOe OTYET B TOM, YTO HMHOCTpaHHbIE (DMHAHCOBBIC WHCTPYMEHTHI, SIBIISFOIIUECS
0a3MCHBIMH aKTHBaMU MPOM3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, HE BCETNa SIBISIFOTCS aHAIOraMu
POCCHICKHX (PMHAHCOBBIX HHCTPYMEHTOB. B 11r000M citydae, mpenocTaBiisieMble TI0 HUM IPaBa U MpaBUiia Ux
OCYILIECTBIICHUSI MOT'YT CYIIECCTBEHHO OTJIMYATHCS OT TPaB M0 POCCHICKUM (PHHAHCOBBIM HHCTPYMEHTAM.

BosMmoxHOCTH CyneOHO# 3alMThl MpaB MO MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTaM C WHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OTpaHMYeHBI HEOOXOAMMOCTHIO OOpalicHusl B 3apyOekHbIe
cyneOHbIe M MPAaBOOXPAHUTEIIbLHBIE OPraHbl MO YCTAHOBJICHHBIM MPAaBUJIAM, KOTOPHIE MOTYT CYIIECTBEHHO
oTaMyaThes OoT AercTByromux B Poccun. Kpome toro, Bel B GoibIIMHCTBE CiIydaeB HE CMOXKETE MOJararbes
Ha 3aIIHUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMH YITOJTHOMOYEHHBIMH OpraHaMHU.

PackpoiTe nadopmanyu



PackpeiTrie nH(MOpMaIuM B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMmar, SBISIONIMXCS Oa3uCHBIM aKTUBOM
MIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIIECTRIISICTCS TI0 TIPpaBUyIaM, JICUCTBYIOIINM 3a pyOe oM, 1 Ha
aHTIuiickoM s3bike. OTIICHUTE CBOIO TOTOBHOCTh aHATM3UPOBATh HH(GOPMAIIHMIO HA aHTIIUHCKOM SI3BIKE, a TAKKE
TO, TIOHMMaeTe U Bbl oTimums Mexay npuHATEIMEH B Poccum mnpaBunamu (DMHAHCOBOH OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMy ()UHAHCOBOW OTYETHOCTH WIIU MpaBWwiIaMu (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccHiiCKHe OpraHu3aTOpbl TOProBiIM U (MIM) OpOKEpbl MOTYT OCYILECTBISTH IMEPEBOA HEKOTOPBIX
JIOKYMEHTOB (WH(QOPMAIHH), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM JUTs1 Barrero yno6ctea. B aTom ciiyqae
MEPEeBO] MOXKET BOCIPHHMUMATHCS HCKIIOYUTEIHHO KakK BCIOMOraTenbHas HWH(popmanus K o(UIIHAIBHO
PaCKpBITHIM JIOKyMeHTaM (MH(pOpMAaIMK) Ha HHOCTPAHHOM si3bIKe. Beeryia yunThiBaiiTe BEpOsITHOCTh ONIHOOK
MEPEeBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXKHBIM PA3JIMIHBIM NEPEBOIOM OJHHX U TeX K€ HMHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

Pucku, oTCyTCTBHS OTAEJBLHOTO y4eTa UMYIIECTBA, NMPEAOCTABJIEHHOT0 B KadecTBe o0ecrneveHusi, u
00513aTeJILCTB YYACTHUKA KJIMPUHTa, BOBHUKIIUX M3 J0TOBOPOB, 3aK/JIOYEHHBIX 32 CUET KJIMEHTa, a
TaKsKe PUCKHU Nepelaydl AKTHBOB KJIMEHTOB B KJIMPUHIOBYI0 OPTaHU3ALMIO /ISl X COBMECTHOIO Y4eTa
¢ aKTHBAaMM JPYrux KJueHTOB Bbpokepa B KkayecTBe oOecmedyeHHs] MCIOJTHEHUSI JOMYIIEHHBIX K
KJIHPHHTY 00513aTeJIbCTB KJIHeHTOB bpokepa, B TOM 4mcie 0053aTesIbCTB, BO3HUKIIUX U3 CHEJIOK,
3aKJII09eHHbIX BpokepoMm 3a cyer KineHTAa.

Puck texHnueckoii ommOKN BO BHYTPEHHEM yueTe bpokepa; 3TOT pHUCK COCTOMT B TOM, YTO B Cly4ae, eClid
Bpoxep gomycTuT ommbKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXKHA CHUTYaIWs, KOTAa JJIsI COBEPIICHUS
pacdeToB MO CHAEIKE OJHOTO KiHeHTa bpokep WCIONb3yeT aKTUBHI JAPYroro KiWEeHTa, 0e3 coriacus
MOCIIEIHETO; YKa3aHWe Ha JaHHBIH PHUCK MPUBOJUTCS 3JIeCh WCKIIOYUTEIBHO C IENbI0 WHPOPMHUPOBAHUS
KinenTa o moTeHIMaaIbHOW BO3MOYKHOCTH HACTYIUICHHUS OITMCAHHBIX COOBITHH, OJHAKO HE O3HAYAET COTIACHe
KinenTa Ha coBepiieHrue BpokepoM OMHMCaHHBIX B OTHOIICHHH JTaHHOTO PUCKA IEHCTBHI M HE OCBOOOXKIaeT
Bpokepa oT 00s13aHHOCTH BO3MeLIaTh MPUUYUHEHHBIA KIHEHTY TaKUMK TEHCTBUAMHM YIIEPO B COOTBETCTBHUH C
MOJIO’KEHUSIMU 3aKOHOJIaTeNbCTBA U JloroBopa;

Puck yMBIIIIIEHHOTO 31I0YNOTPEOICHHSI CO CTOPOHBI bpokepa; STOT PHCK COCTOMT B TOM, uTO Bpokep Moxer
YMBIIUIEHHO TIPU COBEPILIEHUH PACUETOB MO CAEIKE OJHOTO KIMEHTa HCII0JIb30BaTh AKTHUBHI IPYTOT0 KIHEHTa,
0e3 coriacusi IMOCIEAHEro; yKa3aHUe Ha JaHHbIM pUCK IPUBOAUTCS 3/1€Chb WCKIIOUUTEIBHO C LENBIO
uHpopmupoBanusa Kinuenra o moTeHMaIbHOM BO3MOKHOCTH HACTYIUICHUS ONTMCAaHHBIX COOBITHH, OAHAKO HE
o3HaudaeT comtacue Knuenra Ha coBepuieHHe bpokepoM ONMMCaHHBIX B OTHOIIEHWH JAHHOTO PHCKa ACHCTBUI
U He 0cBOOOk1aeT bpokepa oT 0053aHHOCTH BO3MEIIATh MPUIMHEHHbIH KiinenTy Takumu aeiicTBUsIMHU yiiepO
B COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOIATENbCTBA U JloroBopa

HNndopmanus o6 od1ieM Xxapakrepe U HCTOUHUKAX KOH(JIMKTA HHTEPECOB.

KoH(auKT WHTEpecoB — BO3HHKAIONIEE TPH OCYLIECTBICHUH INPOPECCHOHAIBHON JIESTEIbHOCTH
NPOTHUBOPEYHS MEKITY HMYIIECTBEHHBIMI W MHBIMU UHTEpecamu bpokepa u/uim ero pabOTHHKOB, H KJIMEHTA,
100 MEXTy MHTEpecaMH pa3HbIX KIMEHTOB, B pe3yjbTaTe KOTOPOro NeiicTBus/Oe3neiicteust bpokepa u/mmm
€ro padOTHUKOB MPHYHMHSIOT YOBITKH W/WIN BIEKYT WHBIE HEOIATONPUSATHBIC TIOCIEACTBHS IS KJIHEHTA.
Bpokep cTpouT OTHOIIEHHS C KIMEHTaMH Ha TNPHHIMIIAX PAaBHOINPABUS CTOPOH, J00POCOBECTHOCTH,
NPaBIUBOCTH, TIOJIHOTO UH(POPMHUPOBAHNUS KIHEHTA 00 ONepalusix, MPOBOJUMBIX C €ro IIeHHbIMH OyMaramu u
JICHE)KHBIMH CPEJICTBAMH, M CBSI3aHHBIX C HUIMH PHCKaX.

Bpoxkep neiicTByeT ¢ mo3uiu 100pOCOBECTHOTO OTHOIICHUS KO BCEM KIIHEHTAM.

Bpokep He HCTIONB3yeT HEKOMIIETEHTHOCTD MITH COCTOSIHUE 3/I0POBbSI KIIMEHTA B CBOMX MHTEpECax, a TAKXKe He
OKa3bIBaeT OJHHUM KJIMEHTaM MpEINOYTeHUE Mepel IPYTMMH B OKa3aHWU MPOPECCHOHANBHBIX YCIYT MO



NpU3HAKaM WX HAIMOHAIBHOCTH, II0JIA, TIOJUTUYECKHX WM PEIUTHO3HBIX YOexIeHuil, (uHaHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPHHLUIIAMHU JAEATENLHOCTH bpokepa B 1ensX MpeJoTBpalleHus] KOH(IMKTa MHTEPECOB IMpU
OCYILIECTBIICHUN MPOPECCHOHATBHON AESITETHHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHBIICHHS €0 HEeraTUBHBIX
MOCIIEACTBUN SIBIISIFOTCSL:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepesl COOCTBEHHbIMU UHTEpecaMu bpokepa;

- HCTIOJIHEHUE MOPYYEHHUI KIIMEHTOB B MOPAAKE OUEPEAHOCTH MX MOCTYIIJIEHHSI C YUETOM TUIIOB ITOPYYEHUH U
PBIHOYHOM CHTyaluH;

- o0ecriedeHre pasfeNibHOro (DYHKIIMOHUPOBAHHS ITO/Ipa3/ieieHuil bpokepa, oCcylecTBISIONUX pa3InIHbIe
BU/IBI TPO(ECCHOHANTBHOM AEATEIILHOCTH Ha PhIHKE LIEHHBIX OyMar;

- 000co0NeHHOE XpaHeHHe LIEHHBIX OyMar W/Wiiv y4eT MpaB Ha LEeHHbIE OyMaru Kaxaoro kinveHTa u bpokepa.
B cnywsae Bo3HHMKHOBeHHsT KOH(DIMKTa WHTEpecoB bpokep HememieHHO WHQOpPMUpYEeT KIMEHTa H
NpeANPUHAMAET MEPHI C LIETbI0 yPEeTyIupoBaHus KOH(IMKTA. Bpokep ocyIiecTBIsSeT CAENKH KyTIH-IPOJaKN
MEXIY KIMEHTaMH, 3aKII09aeMble OT IMEHH MOCIEeTHUX, C pAaBHOHM 3a00TIIMBOCTHIO B OTHOILICHUHN KaXKIOTO U3
KIIMEHTOB. bpokep obecrieunBaeT KOHTPOJIb 32 HAUISKAIIMM 000COOJIEHHEM M UCIIOJIb30BaHUEM JIEHEKHBIX
CPEJICTB U Ha/JISKAIIUM 000COOICHNEM IIEHHBIX OyMar KJIMeHTa.

KoHdunukr mHTEpECOB MOKET BO3HMKHYTH B Cilydasx, Koraa bBpokep mMMeeT MaTepualibHYIO BBITOLY IPH
COBEpILEHHUHU CJIEIOK WJIM MHBIX OMNepaluii B MPOIECCe OCYIIECTBICHUS ACATENFHOCTH MPOPEeCCHOHATBHOTO
YYaCTHUKA PhIHKA [IEHHBIX OyMar, B TOM YHCJIE, €CIIH:

- Bbpokep sBnsiercs COOCTBEHHMKOM LEHHBIX OyMar (MMeeT HHYI 3aHMHTEPECOBAHHOCTb B HM3MEHEHHHU
PBIHOYHOM IIEHBI LIEHHBIX OyMar), ¢ KOTOPbIMH 3aKJIIOYAIOTCSl IPaXIAHCKO-IIPABOBBIC CAEIKH B MHTEpEcax
KITUEHTA;

- BMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKJII0YaI0TCs TPa’KAaHCKO-IIPABOBBIE CHICJIKH B HHTEpecax KIMEHTa,
apisiercs apdunupoBanHoe nuno bpokepa;

- KpeIuTHas OpraHu3alys, Ha cuYeTa M B JAEMO3UTHl KOTOPOH pa3MENIaloTCs CPeACTBa KIMEHTA, SBIAETCS
addunupoBaHHBIM JMIIOM bpokepa;

Konduukr nnTepecoB pabotHukoB bpokepa MOXeT BO3HHUKHYTh B CiIydasiX, Korja pabOOTHHUKH HMeEET
MaTepHajbHyI0 M (WIM) JUYHYIO BBITOLYy NPH COBEPLICHUH CHAEIOK WIM WMHBIX OIEpanuii B Ipolecce
OCYILIECTBIICHHUS ICATENFHOCTH MPO(ECCHOHATFHOTO YYaCTHUKA PhIHKA [IEHHBIX OyMar, B TOM YHCJIe, €CIIH:

- paboTHUK MO0 ero OJM3KKEe POACTBEHHMKH, CYINPYT, CyNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SBIISIFOTCS
COOCTBEHHMKAMH LEHHBIX OyMmar WM MMEIOT MHYIO 3aUHTEPECOBAHHOCTh B M3MEHEHHM PBIHOYHOH LIEHBI
LEHHBIX OyMar, ¢ KOTOPBIMH 3aKJII0UAIOTCSI TPaKJaHCKO-TIPAaBOBbBIE CASIKH B HHTEpECcax KIMEeHTa;

- pabotHHK Bpokepa coBMemmaeT cBoo paboTy ¢ paboToil B IpyrHX OpraHU3alMsiX, C IEHHbIE OyMaru KOTOpou
3aKJII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE CAEIKH B HHTEpPECaxX KIMEeHTa J1M00 Ha cueTa MU B IETIO3UTHI KOTOPBIX
pa3MelIeHbl CpeCcTBa KIMEHTOB.

KonduukT nHaTEpecoB pa3HbIX KIHEHTOB bpokepa MOKeT BOSHUKHYTh B CIy4asx, KOT/Ia OJTUH KIUEHT UMEeT
MaTepHajIbHYI0 BBITOAY IPH COBEPLICHUH CHEJIOK MM HMHBIX OINEpalyil B IPOLECCE OCYILECTBICHMSA
JESITEIBHOCTH 10 CYETY APYroro KIMEHTa, B TOM YHCIIe, €CIIH:

- KIIMEeHT bpokepa MOXeT B CHIy 3aKOHHBIX OCHOBAaHHUI COBEpIIATH ONEPALUU IO CUETY JAPYroro KIHEHTa
Bbpokepa.

YkazaHHbIC YCIIOBHUS, IPH KOTOPBIX MOXKET BOSHUKATh, KOH(DIMKT HHTEPECOB HE SIBISETCS NCUEPIIBIBAIOIINM.

eskosk

YuuThiBas BHIIIECU3I0KEHHOE, MBI peKOMEHyeM BaM BHUMAaTeIbHO paCCMOTPETH BONIPOC O TOM, SIBIISIFOTCS JIU
PHCKH, BO3HHUKAIOIIKUE MPHU MPOBEICHUU COOTBETCTBYIOIIUX OIEpaluii, npuemiaemMbiMu s Bac ¢ ydetom
Bammx nHBECTUIIMOHHBIX TieJiel ¥ (PUHAHCOBBIX BO3MoxKHOCTel. [lanHas J[ekiapaius He UMeeT CBOCH IENbO
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHHUS TaKUX OIepaIiii, a mpru3BaHa MOMOYb Bam OLIEHNUTh UX PUCKH
¥ OTBETCTBEHHO IOJOWTH K PEMICHUIO BOIpPOCa O BhIOOpE Barieidl WHBECTUIIMOHHOW CTPATETHH W YCIOBHI
JIOroBopa ¢ BaluM bpokepom.

Hepequb YKa3aHHbIX BbIIIIEC PUCKOB HE ABJIACTCA UCUEPIIBIBAIOIINM, B CBA3U C UEM KnuenT MmoxeT HeCTH
JOIOJHUTEIIBHBIE PUCKHU, CBA3AHHBIC C OCYIICCTBIICHUEM onepaunﬁ Ha PbIHKE HEHHBIX 6}’Mal‘.



Iloonucwvieasn Hacmoauwyro ﬂemapauum 0 puckax, 6 mom uucie nymem ee noonucanus
aﬂexmpormoﬁ nodnucwo, Knuenm nodmeepm’daem, YMo OH O3HAKOMUJICA C Hell U npunumaem Ha ceosn
6blULEYKA3AHHbIE PUCKU, A4 MAKJICe UHble DUCKU, C6A3AHHbIE C UHBECMUDOBAHUEM 6 EeHHble 5ymazu.

«Hacmoawum noomeepiricoaro, 4mo A6AAI0CL ONBIMHBLIM UHBECHIOPOM U NOOMEEPIHCOAID CBOe
coznacue RPUHANMb HA Ce05 6bLULEU3IONCEHHDBLE PUCKU).

TTognucey Kimenra //
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Hexaapanus
0 PUCKAaX, CBA3aHHBIX € OCYLECTBJIEHUEM Onepanuii
C MHOCTPAHHOM BAJIIOTOM

Lenp Hacrosmel Jlexmapanuu — MpeIoCTaBUTh BaM HH(DOPMAIUIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C
OCYIIECTBJICHHEM OMepaluii ¢ MHOCTPaHHOU BamoToi. OOpaiaeM Ballie BHUIMaHUE Ha TO, YTO HACTOSINAS
Hexmapamust He packpbiBaeT uHpopMamuio 000 BceX pHCKaX Ha BaJIIOTHOM pPBIHKE BCIEICTBHE
pa3HO00pa3usi BOZHUKAIONIUX HA HEM CUTYaIUi.

Puck npencrasisier co60ii BO3MOXKHOCTh BOSHUKHOBEHUS YOBITKOB IIPH XPaHEHUM MHOCTPAHHOM BaJIIOTHI
WIN OCYIIECTBJIEHUHU CJIEJIOK C HHOCTPAHHOI BAJIFOTON B CBSI3U C BO3MOXHBIM HEOIAr ONPUSTHBIM BIUSHUEM
pasHoro poaa ¢axTopoB. Huke — OCHOBHBIE PHCKH, C KOTOPHIMH OYyAyT CBSI3aHBI Ballld OIEpalHd C
MHOCTPaHHOM BaJIIOTOM.

I. Cucremuslii prck

OTOT pPHCK 3aTparuBaeT HECKOIBKO (DMHAHCOBBIX HHCTHTYTOB U MPOSBIISETCS B CHIYKEHUH UX CIIOCOOHOCTH
BBITIONHATh CBOM (YHKIMH. B cuimy OOJBIION CTETEeHW B3aUMOJCHCTBHS W B3aMMO3aBHCHMOCTHU
(PMHAHCOBBIX MHCTUTYTOB MEXKIY COOOH OIIEHKAa CHCTEMHOT'O PHCKA CJIOKHA, HO €0 pean3aifs MOXKET
MOBJIMATH HA BCEX YYaCTHUKOB (puHaHCOBOro phIHKAa. OCOOEHHO [aHHBIE PHCKH KPUTUYHBI MPH
BO3HMKHOBEHHH TIpoOiieM B paboTe NEeHTpaJbHOr0 KOHTpareHTa / KIMPUHTOBOW OpraHu3aiuy,
oOciyxwuBaromiero OpraHu3aTopa TOProBIIH.

CrnenyeT oTHenbHO OOpaTUTh BHUMAaHHWE HA PUCKH, CBSI3aHHBIE C BBEACHHEM Mep OTPaHUYUTEIHHOTO
xapakrtepa (CaHKIHA, SMOapro U Jip.) CO CTOPOHBI HEKOTOPBIX MHOCTPAHHBIX FOCYIaPCTB, TOCYIapCTBEHHBIX
00BETMHEHUH W/UITH COIO30B H/WITH TOCYIapCTBEHHBIX (MEXKTOCY/IapCTBEHHBIX ) YUPEXKICHUH B OTHOIIICHUN
(hMHAHCOBBIX WHCTUTYTOB, PACIIONOXKEHHBIX B Poccmiickoit Denepanuu. JlaHHBIE COOBITHS MOTYT OKa3aTh
CYIIIECTBEHHOE BIUSHHE HAa JUKBUIHOCTH PBIHKA, BO3MOXXHOCTH OCYIIECTBIICHHS OTEpaIrfii W XpaHEeHUs
WHOCTPAHHON BaJIOTHI, & TAKXKE MPUBECTH K CYLIECTBEHHBIM MOTEPSIM MPHU OCYIIECTBICHUM ONEpalUid Ha
(DMHAHCOBOM pBIHKE, B TOM YHCJIE PHIHKE IPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB M BAIIFOTHOM pPBIHKE.
JlenexxHpie cpencTBa MOTYT OBITh 3a0JIOKMPOBAaHBI HA HEONPEAETCHHBINH CPOK WM KOHBEPTHPOBAHBI B
JIPYTYyI0 BajJlOTy MO HEBBITOJHOMY JUJIsl BaCc Kypcy, a HCIIOJIHEHHE PAHEE 3aKJIIOUEHHBIX CIIEJIOK MOXKET
MIPOUTH MO YCIOBUSM OTIWYHBIM OT YCIOBHUH MpPHU UX 3aKIIOYCHUU.

II. PeiHOUYHBI puck

BamioTHpiii pHCK TIpOsBISieTCS B HEOIArompusATHOM HW3MEHEHHH Kypca pyOsid 1O OTHOIIEHHUIO K
WHOCTPAHHOH BaNIOTE, IPH KOTOPOM BAaIlld aKTUBBI MOTYT OBITh MOABEPTHYTHI CHIXKEHUIO CTOMMOCTH, MIPH
KOTOPOM OllEHKAa MHBECTHUIINI B HALIMOHATHHOU BAIIOTE MOXKET CHU3UTHCS MPU COXPAHECHUU OIICHKU TaKUX
HMHBECTULIMHA B UHOCTPAHHOM BaIOTE BCIECACTBUE YETO Bbl MOXKETE MOTEPATH YACTh JOXO0/1a, a TAKKE TOHECTU
yOBITKH. BamrOTHBIN pUCK TakXKe MOXKET MPHUBECTH K M3MEHEHHUIO pa3Mepa 005S3aTeNbCTB B MHOCTPAHHOM
BaJIIOTE, YTO MOXKET MPUBECTU K YOBITKAM HJIU K 3aTPyTHEHUIO BO3MOXXHOCTH PACCUNUTHIBATHCS IO HUM.

III. Puck koHTpareHTa

Puck koHTpareHTa-TpEThETO JMIA, B TOM YHUCJE, HO HE OrPaHUYMBASICh OaHKa WU IICHTPAIHLHOTO
KOHTpAareHTa, MposBISIETCA B PUCKE HEWCIIONHEHHUSI 0053aTeIbCTB Mepell BaMU WM BaluM bpokepom co



CTOPOHBI KOHTPareHToB. J[aHHBIH PHCK MOXXET OBITh CBSI3aH KaK C YXYAIIEHHEM KPEIUTHOTO KadecTBa
KOHTpareHTa, Tak W C BHEITHUMH OTPaHUYCHHSMH, KOTOPBIE MOTYT OBITh HAJOXKEHBI HA KOHTparcHTa Ha
BO3MOXKHOCTH PacueToB B MHOCTpaHHOH BamoTe. Bam bpokep npuHuMaeT Mephl 0 MUHUMU3AIUN PUCKA
KOHTpareHTa, OJIHaKO HE MOXKET UCKIIFOUUTH €ro MOJHOCTBIO.

Br1 nomkHbI 0THaBaTh ce0e OTYET B TOM, YTO, XOTSI Bpokep IefCTByeT B BallluX HHTEPECAaX OT CBOETO NMEHH,
PHUCKH, KOTOPHIE OH MPUHUMAET B pe3yjibTaTe TaKUX ACHCTBUM, B TOM YHCIE PUCK HEUCHOJHEHUS WIH
HEeHa/IIe)KaIIero NCTIONHEHUS 0053aTeIhCTB TPETHHUX JIHII Tepe 1 BamuM bpokepom, HeceTe Bel. Bam cnemyet
MMETh B BHJY, YTO BO BCEX CIydasX JEHEKHbBIE CPE/ICTBA KIIMEHTA XPaHATCS HAa OAHKOBCKOM CYETE, U BBI
HeceTe PHUCK OaHKpoTCTBA OaHKa WM KIUPUHTOBOM OpraHW3allliHd, B KOTOPBIX OHHM XPAHATCS, WIH
OJIOKUPOBKH OaHKOM, JICTIO3UTAPUEM WM MHBIMH OPTaHU3AIUSAMH BalllMX JCHESKHBIX CPEJICTB U MPOYNX
aktuBoB. OrnieHHTE, T/Ie UMEHHO OYJIyT XpaHWUTHCS NepefaHHble BaMH bpokepy akTuBbl. Tarke OoleHHTe
PHUCKH TOTOBEI JIU BBl OCYIIECTBIISTH ONIEPAIlUH BHE IIEHTPAIN30BAHHONW KIIMPUHTOBOM HH(PACTPYKTYPHI.

IV. IIpaBoBOIii U peryJsITOPHbINA PUCKU

[IpaBoBOll pHCK CBf3aH C BO3MOXHBIMH HEraTUBHBIMHM TIOCIEACTBUSAMH NPUHATHS WIH H3MEHEHHA
HOPMATUBHO-NIPAaBOBBIX  aKTOB, CTaHJApTOB  CAMOPETYJIUPYEMbIX  OpraHu3alMii, oOpraHu3auui,
PEryJIUpYIOLUX BaIIOTHBIA PHIHOK WJIM KOHBEPCUOHHBIE OIEpAalMU, a TaKKE BO3MOYKHOCTH XPaHEHHS U
oOpallleHus] MHOCTPAHHOM BalIOTHl Ha Tepputropun Poccuiickoit @enepanuu. MoryT ObITb BBEACHBI
CYILIECTBEHHbIE OIpaHUUYEHUS UM 3alpeTUTEIbHBIC MEPHI HA PAJl ONEpalnii, KOTOPblE MOTYT MPUBECTU K
3HAYUTEJIbHBIM YOBITKaM WU MOJIHON IIOTEPE CyMMBbI, MHBECTUPOBAHHOI B HHOCTPAHHYIO BAJIIOTY.

CyIIecTBYIOT 3HAUUTEIBHBIC PUCKH, CBI3aHHBIC C XpaHESHHUEM WHOCTPAHHOM BaOTHI B OaHkax Poccuiickoit
@enepanmu 1 ¢ 3akmodeHrneM CHENOK C pacdeTaMd B MHOCTPAHHOW BajlOTe, B TOM HYHCIE C yYETOM
BBEICHUS W/WJIM BO3MOXXHBIM BBEACHHEM B OTHOIICHMM Poccuiickoii denepaiiuu, pPOCCUACKUX
FOPUAMYECKUX W/WIH (DU3MYSCKUX JIUI] CAHKIUN W/WIH COBEPIICHUS WHBIX HEIPYKECTBCHHBIX JICHCTBUIMA
OTJENBHBIMA HMHOCTPAHHBIMU TOCYJapCTBAaMU W/HWIIM COKO3aMH TOCYJapCTB W/MHOO OTBETHBIX MeEp,
NpUHUMAaEMbIX opraHamu Biactu Poccuiickoit deaepaliiu B CBSI3U C 3TUM, KOTOPbIE B TOM YHCJIE MOTYT
3aKITI0YaThCS:

e B OJOKMpPOBKE WM WHOM OTPaHHYEHHHM JCHEXKHBIX CPEICTB B MHOCTPaHHOM BaJIoOTe,
[IPEJHAa3HAaYEHHBIX Ul OCYILECTBJICHHUS PacyeToB IO CHAENKAM WM IOJY4YEHHBIX B pe3yJibTaTe
UCTIOJIHEHUS CAETIOK;

e B BO3MOXKHOH KOHBEPTallMM WHOCTPAHHOH BaTIOTHI OOCITYKHBAIOIIMMH OaHKAaMH /WM WHBIMH
pacueTHBIMU (KJIMPUHTOBBIMU) OpPTaHM3aLMsIMHU, YYacTBYIOIIMMH B pacueTax MO ClenkaM, 0e3
nopy4eHus bpokepa unu KiMeHTa;

e B mpuocTtaHoBieHHH OpraHu3aTopoM TOPTOBINM H/WIM OOCITYXHBAIOIIEH €ro KIMPHUHIOBOH
opraHu3alyeil Ha HeoNpeeJIeHHbII CPOK MCIIOIHEHUS 3aK/IFOUEHHBIX CIEJIOK;

® B HEBO3MOXXHOCTH OCYIIIECTBUTH MEPEBOJ] NHOCTPAHHOH BANIOTHI C/Ha OAHKOBCKHE CUYETa BBHIY
YCTAQHOBJICHUS! OOCITYXMBAIOIIUMH OaHKaM{ JIMMUTOB W/MIM MHBIX OTPaHUYEHHH Ha IEPEBOABI
MHOCTPaHHOM BaJIIOTHI

® B BO3MOXHOH 3aMOpO3KE CPEICTB OaHKaMHU-KOPPECIIOHJCHTAMH PAaCUYETHBIX OpPraHU3alui INpH
CMEHe MeCTa XpaHEHHs WM TIepeBO/ie MHOCTPAHHOM BaJIIOTHI;

e B HEBO3MOXXHOCTH TMpOJaTh HHOCTPAHHYIO BajJiOTy, B TOM YHCJIE€ B CBA3H C OTCYTCTBHEM
JIMKBUJHOCTH Ha OPraHU30BaHHOM BAJIFOTHOM PBIHKE.

V. OnepartnoOHHBINA PUCK
3akro4aeTcs B BO3MOKHOCTH ITPUYUHEHHS BaM YOBITKOB B Pe3yJIbTaTe HAPYIICHUS BHYTPEHHUX MPOIEAYD

Bamrero bpokepa, ommOoK 1 HeJOOPOCOBECTHBIX ACHCTBUI €T0 COTPYIHUKOB, COOEB B pab0Te TEXHUICCKIX
cpezAcTB Baiero bpokepa, ero mapTHepoB, HHOPACTPYKTYPHBIX OpTaHU3aIHiA, B TOM YHCIIE OPTaHU3aTOPOB



TOProB, KIMPHHIOBBIX OpraHM3alUd, a TaKKe JPYrux oOpraHusauuil. ONEpalHOHHBII PUCK MOXET
WCKJTFOUUTD WK 3aTPYTHUTH COBEPIICHHUE ONEPaIliil U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

Takxke TpH onepanusx C WHOCTPAHHOM BalIOTOM CYIIECTBYIOT PHUCKH TOTO, YTO MOXKET IMPOU30NTH
oreparioHHas ommoKa Ha ypoBHe banka ninw KiimprHroBo# oprann3anny B pe3yiibTaTe 4ero Ball IiaTex
WIN TIEPEeBOJ B HMHOCTPAHHOW BalllOTE MOXKET OBITh HAa HEKOTOPOE BpeMsl 3aMOpOKEH Ui Iejel
JOTIOJTHUTENIBHBIX IPOBEPOK OaHKaMU-KOPPECTIOHICHTAMH 3TUX OPTaHN3allii B COOTBETCTBYIOILEH BaJIIOTE.

O3HaKOMbTECh BHUMATEILHO C JOTOBOPOM 1JId TOTO, 4TOOBI OILICHUTH, KaKUE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKue U3 PUCKOB HCCCTC BhI.

VI. Pucku OTKpBITHSI HEMOKPBITHIX MO3UIIMI B MUHOCTPAHHOM BalltOTE

[Ipu cornacuu Ha COBEPIICHUE MAPKUHAIBHBIX U HEMIOKPBITHIX CACIOK B MHOCTPAHHOM BaJIOTE BBl JOJKHBI
YYUTHIBATh TOT AKT, YTO BEJTMYMHA TIOTEPH B CITy4ae HEOIAronpHATHOTO JUTS BAIIETO MOPTQEIs TBIKEHHS
Kypca BaJIOT KpaTHO yBEIMYHMBAETCS, MIOCKOJBKY BBI OyZeTe 00sf3aHbl 3aKPHITh HEMOKPBITYIO TO3HIIHIO
HE3aBHCHUMO OT U3MEHEHUS Kypca BaJIOThl U YOBITKH MOTYT MIPEBBICUTh UMEIOIIUECS Y BaC aKTHUBBI IS UX
TTOKPBITHSL.

[Ipu coBepuieHHH MapKUHATBHBIX W HETOKPBITBIX CIENIOK BBl JOJDKHBI YYUTHIBATh, YTO BO3MOYKHOCTD
PacHoOpsHKEHUS aKTUBAMM, SBISIONIMMHCS 00CCTICYSHUEM 10 TAKUM CIISIIKaM, OTpaHUYCHA.

NmymecTBo (4acTe MMyIecTBa), MpUHAAJIEKAIIEEe BaM, SBISETCA OOECHedYeHHEM HCIIOIHEHUS BalllnX
00s13aTeIbCTB Tepel bpokepoM U BO3MOKHOCTH PACIOPSHKEHUS UM MOXKET OBITh OrpaHUYEHA BIUIOTH 0
MOJTHOTO 3arpeTa COBEPIICHHUS ¢ HUM KaKUX-THOO0 crienok. Pasmep oOecrieueHus U3MEHSETCS B TOPSIIIKE,
MPEeIyCMOTPEHHOM JIOTOBOPOM, W B pe3yJbTaTe BBl MOXeTe OBIThb OrpaHUYEHbl B BO3MOXXHOCTHU
pacmopsbKaThCsl CBOMM HMMYIIECTBOM B OOJNBIIEH CTENEeHH, 4YeM O COBEPIIEHHS Map KHHAIbHON
(HETIOKPBITOI) CEIKH.

Taxxe HEOOXOAMMO YYecTh BO3MOXXHOCTh NPUHYIUTEIHHOTO 3aKpBITHS TO3WIuu. HebGmarompusarHoe
M3MEHEHHUE Kypca MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTEIIEHBIE CPEJICTBA JUISL TOTO, YTOOBI
MPUBECTH O0ECIICUCHUE B COOTBETCTBUE C TPEOOBAHHUSIMA HOPMATHBHEIX aKTOB U OPOKEPCKOTO JIOTOBOPA,
YTO JIOJDKHO OBITH CIIETaHO B KPAaTYAWIITNI CPOK, KOTOPBIH MOXKET OBITh HEJOCTATOUYEH ISl BAC WIIM BaIIETO
OaHKa 11 IepeBo/ia He0OXO0IUMOM CYMMBI JICHEKHBIX CPEACTB B TpeOyemoii BamoTre. HopmaTHBHBIE aKThI
Y YCIIOBHS OPOKEPCKOT0 JOrOBOpa MO3BOJISIOT bpokepy 0e3 Baimero coriacusi «IpuHYIUTEIEHO 3aKPhITh
MTO3UIINIO», TO €CTh MPHOOPECTH WHOCTPAHHYIO BAIIOTY 32 CUET BAIIMX JEHEKHBIX CPEICTB WM MPOJATh
WHOCTPAHHYIO BaJIOTY, UMEIONIYIOCS Ha CUETE. DTO MOKET OBIThH CIIETIAHO TI0 CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITOJIHBIM, KypcaM U MPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

[IpunynuTenbHOE 3aKpbITHE MO3MLIUU MOXET OBITh BBI3BAHO TPEeOOBAaHUSAMHU HOPMATUBHBIX aKTOB WM
BHeceHneMm bpoxepom B OJJHOCTOPOHHEM mnopsake u3MeHEHHH B CHMCOK HMHOCTPAaHHOW BaJIIOTHI,
KOTOpPBbIE MOTYT OBITh 0OECIeYCHNEM M0 HETOKPHITHIM MO3HULUAM HJIHM 10 KOTOPBIM MOXKET OTKPHIBATHCS
HETIOKPbITas IO3UIIHSL.

[IpunynurensHoe 3akpbiTHe MOeT ObITh BbI3BaHO O/JHOCTOPOHHUM n3MeHeHneM 3Ha4eHUH CTaBOK
pHCKa, PacCUUTHIBAEMbBIX KIMPUHIOBOM OpraHu3auueil u (Win) HCIOIb3yeMbIX BpokepoMm B cBs3U ¢
YBEJIMUEHUEM BOJATUIBHOCTH COOTBETCTBYIOLIUX BAJIIOT.

Bam HCO6X0,I[I/IMO CaMOCTOATCIBHO OTCJIC)KHUBATh UBMCHCHUS 110 JaHHBIM COOBITHSIM.

JomonuuTtensHo  oOpamaem  Bamie BHMMaHWe Ha  PHUCKH, CBS3aHHBIE C  MOTCHIUAIBHBIMH
OTPAaHUYUTEIbHBIMU MEpamMH, BBOAUMBIMU MJI PE3UJICHTOB U HEPE3UJICHTOB, CO CTOopoHbl [Ipe3umenta
Poccuiickoii ®Denepannu, IlpaButenncrBa Poccuiickoit ®enepanun u banka Poccuu, B OTHOIIEHUM
omnepanuid ¢ MHOCTPAHHOW BaOTON. BbICOKa BEpPOSITHOCTH TOTO, YTO B TAaKOM Cliy4ae MpH HaJUYUU



OTKPBITBIX MapXUHAIBHBIX CHENOK WM HEMOKPHITHIX MO3uIuii bpokep Oyaer BhIHYXIEH NPOBECTH
MIPUHYAUTEIHHOE 3aKPBITHE HEMOKPHITHIX IMO3UINI B KpaTIaUIIIIE CPOKH.

Bo Bcex aTHX citydasx MpUHYIUTEIBHOE 3aKPBITUE TTO3UIIMYA MOYKET PUYMHUTH BaM 3HAYUTEIbHBIC YOBITKH,
HECMOTpsI Ha TO, YTO ITOCJIC 3aKPBITHS ITO3HUIINHA H3MEHEHNE KYPCOB HHOCTPAHHOM BaJIIOTHI MOXKET IPUHSATH
0JIaroTpUATHOE JUTSI BAC HAIPaBJICHUE, U BBI MMOIYYMIH OBl TOXO, €CII OBl Ballla MO3UITHS HEe ObIa 3aKphITa.
Pasmep yka3aHHBIX YOBITKOB TpH HEOJArONPUATHOM CTEYCHHUU OOCTOSATENHCTB MOXKET MPEBBICUTH
CTOMMOCTh HAaXOMSIIMXCS HA BalleM CUYETy aKTUBOB, M BBl OyaeTe OOs3aHBl BHECTH IOMOTHUTCIIHHEBIC
JIEHEKHBIC CPEICTBA VIS TIOKPHITHS 00pa30BaBIIEHCS 3aJ0JKEHHOCTH.

Ecnu BenmuirHa HEMOKPHITOH NO3UIIMY B HHOCTPAaHHOW BATFOTE SBIISETCS 3HAYMMOM B CPABHEHUH C 00bEMOM
COOTBETCTBYIOIIECH HHOCTPAHHON BaJIIOTE B CPAaBHEHUH C 00bEMOM TOPTOB Ha OPTaHW30BAHHOM PBIHKE, PUCK
JUKBUAHOCTA TPU COBEPILICHUU MAPXKUHAIBHONW W HEMOKPBHITOM CAENKH YCHIMBAeTCs. TPYIHOCTH C
MPUOOPETECHUEM WM TPOAAXKEH BAOTHI MOTYT NMPUBECTH K YBEIMUYEHHUIO YOBITKOB IO CPAaBHEHHUIO C
OOBIYHBIMHU CAETKaMU U HETATUBHOT'O JBM)KEHUS Kypca B MPOIECCe MPUHYIUTEIHHOTO 3aKPBITHS TOZUIIHIH.
Bamu mopydenusi, HampaBieHHbIE Ha OTpaHUYeHHE YOBITKOB, HE BCETJa MOTYT OTPAHWYUTH MOTEPH O
MPEANOIAaraeMoro ypoBHs, TaK KaKk B paMKaxX CKJIAJbIBAIOUICIICS HA PBIHKE CUTYyallM KCIIOJHEHUE TaKOTro
MTOPYYECHUS TI0 YKa3aHHOW BaMH IIEHE MOXKET OKa3aThCsl HEBO3MOYKHBIM.

YuuThiBas BBIICU3I0KEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIbLHO PaCCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS
W PUCKH, BO3HHUKAIOIIME MPHU TPOBEACHUU ONEpaldid ¢ HMHOCTPAHHOW BaIOTOM U €€ XPaHECHUEM,
MPUEMJIEMBIMH JIS1 BaC C yYETOM BalllIX WHBECTHUIIMOHHBIX IIeJiel 1 (PHHAHCOBBIX BO3MOXKHOCTEH. [laHHas
Hexnmapaisi He HMMeEET CBOCH IeNbI0 3aCTaBUTh BaC OTKA3aThCsl OT OCYIIECTBICHUSA OIEpaluil ¢
MHOCTPAaHHOM BaJIIOTOH, a MpU3BaHa MOMOYb BaM OLICHUTh UX PUCKHU U OTBETCTBEHHO MOJOUTHU K PEIICHUIO
BOIIpOCa O BBIOOPE Ballleli MHBECTUIMOHHOM CTPATErMy U YCIOBUH J0roBopa ¢ BauiuM bpokepom.

Yoenurech, uto Hactosias Jlekmaparus O pUCKax TMOHSITHA BaM, W TMPH HEOOXOAMMOCTH TOJyYUTE
pasbsiCHEHHs y Bamiero bpokepa WM KOHCYJIbTaHTA, CHCHHATU3UPYIONIETOCS HAa COOTBETCTBYIOIIMX
BOIpOCaX.

Iloonucwviean nacmosawiyio /leknapayuio o puckax, 6 mom 4ucie nymem ee HOORUCAHUA INEKMPOHHOU
noonucevro, Knuemm noomeepicoaem, umo OH O03HAKOMUICA C Hell U NPUHUMAaem Ha ceodn
GblULEYKA3AHHbIE PUCKU, @ MAKdce UHble PUCKU, C6A3AHHbIE C UHBECMUDPOBAHUEM 6 (PuHAHCOBbIE
UHCIpPYMeHm.

«Hacmo;lmuM nodmeepofcdalo, Umo A6JiA10Cb OnbIMHBIM UHBECMOPOM U nodmeepafcdalo ceoe cocnhacue
RPpUHAMb Ha ceba ebluleu3N0MHCeHHbLE PUucku».

Iloamucey kueHTa

/ /
OO noanuck




IMpunoxenue Ne 5.1
Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.

« » 20 T.

3asiBjIeHNe Ha BBIBOJ BaaioTnl
(1 FOpUIUIECKUX JTHIT)

Hacrosmum

(®.1.0./TTonnoe naumenosanue Knuenma)

B JIMIIC

JIEACTBYIOIIETO HA OCHOBaHUU

b

IMpOCUT B COOTBETCTBHU C BpOKCpCKI/IM JAOTOBOPOM MEKAY OT « » 20_1" Ne , 3aKJIFOUYCHHBIM MCKIY

00O «Peneccanc bpokep» u

(@D.H.0./Hanmerosarre Kimenr a)

MIPOM3BECTH OTIEPALINIO TI0 TIEPEBOTY ACHEKHBIX CPE/ICTB B B CyMMe:

(vKasvleaemcs 6anoma 6b1600a)

( ) IO CICAYIOLIUM PEKBU3UTAM:

(cymma nponucwio)

PacueTHbI cuer:

HanMmenoBaune Oanka:

BUK:

MHH 6anxka:

KoppecnoHaeHTckMiA cyeT OaHKa:

Jpyrre peKBU3UTHI IIaTeXa!

baHKk-nocpeIHuUK:

SWIFT 6anka-nocpenHuka (AJs IepeBoioB B
MHOCTPaHHOM BAJIIOTE):

Homep cuera B OaHKe-TIOCpETHUKE
(11 IepeBOJIOB B MHOCTPAHHOM BATIOTE):

Bank nomyyarens
(15t MepeBOIOB B MHOCTPAHHOW BAIIOTE):

SWIFT Ganka nosy4atens (1UIst IEpeBOOB B
WHOCTPAHHOM BaJIiOTe):

TToanuces Kimenra / /




IIpunoxxenne Ne 5.2
K bpokepckomy norosopy Ne oT« __ » 20 1.

« » 20 T

3asiBJeHHe HA BLIBOA BaroTel
(Ons pusuueckux auy)

Hacrosmum s
(DUO Kruenma)
B JIMIIC >
JIEHCTBYIOILIETO HA OCHOBAaHUU ,
MPOCHT B COOTBETCTBHH ¢ BPOKEPCKUM JIOTOBOPOM OT «___ » 20 1. Ne , 3aKJIFOYEHHBIM MEXTY
00O «Peneccanc bpokep» u
(PUO Knuenma)

(manee — JloroBop), MpOU3BECTH OIIEPALIHIO 10 IEPEBOY IEHEKHBIX CPEIICTB B

(yKazvieaemcs 6anoma 6vl600a)

B CYMME: ( ) 10 CJIEAYIOIIHUM PEKBU3UTAM:

(cymma nponucwio)

PacueTHbIl cUeT:

HaumenoBanne 0anka:

BHUK:

MNHH 0Oanxa:

KoppecnoneHTckuii cuer OaHka:

Jpyrue pekBU3NTHI IUIATekKa:

bank-nocpeHuK:

SWIFT banka-nocpeanuka (715 IepeBoIoB B
WHOCTPAHHOW BaJIIOTE):

Howmep cuera B banke-nocpennuke
(17151 IepeBOIOB B MHOCTPAHHOM BaJIIOTE):

bank nomyuarens
(17151 IepeBOIOB B MHOCTPAHHOM BaJIIOTE):

SWIFT banka mosryuaTens (11 IEpeBOIOB B
WHOCTPAHHOW BaJIIOTE):

VYkazaHHas BbIIIE CyMMa MOET OBITh YMCHBIIEHa Ha CyMMY HAaJOroB M COOpPOB, IOJUICKAIINX HCUUCICHUIO W
yaepxanmio OOO «Peneccanc bpokep» Kak HaJIOTOBBIM areHTOM ISl TIEPEYUCIICHHS B OIO/KET B COOTBETCTBHH C
HaJIOTOBBIM 3aKOHO/IaTeNbcTBOM Poccuiickoit denepanmm.

Ecnu HacTostee 3asBiIeHNE MTOIaHO B IENAX BBIBOJA HHOCTPAHHOM BAIIOTHI U IIPU OTCYTCTBUH WJIN HEIOCTATOUYHOCTH Ha
Bpokepckom cuere J[eHekKHBIX CPEJICTB JUIs OILIATHI HAJIOT'OB M COOPOB B COOTBETCTBUH C HAJIOTOBBIM 3aKOHO/IATEIECTBOM
Poccuiickoit ®eneparyn, mopydao bpokepy yMEHBIINTH yKa3aHHYIO B HACTOSIIEM 3asBICHHU CyMMY HHOCTPaHHOMN
BAJIIOTHI HA CyMMY, JIOCTaTOYHYIO JUIsi OIUIaThl HAJOTrOB W cOOpOB M Bo3MmemleHus: PacxonoB bpoxepa, cBsI3aHHBIX C
MPOJIaXKe NHOCTPAHHOM BaJIIOTHI, U IPOAATH €€ B MOPSAAKE, YCTAaHOBIEHHOM [[oroBopom.

[poaaxa WHOCTPAHHOI BANIOTHI MOMKHA OCYIIECTBISITECS BpOKepOM MO JOCTYMHOMY Ha MOMEHT TaKOH MpPOIaxu
oOMeHHOMY Kypcy Oanka, oOciykuBaromiero CrenuanbHbli OpOKEpCKHH CYeT, Ha KOTOPOM HaxOAMTCs (C KOTOPOTO
CIIUCBHIBACTCSI) HHOCTPaHHAsI BAITFOTA, B OTHOIICHWH KOTOpoi KitieHTOM mogaHo Hacrosiiee 3asBiaeHHe.

TTonmmces Knnenra / /




IIpunoxenue Ne 6.1
Kk Bpokepckomy orosopy Ne oT«__ » 20 1.

Ilopy4yenne Ha caeJKy

JlaTa nopyuenus:

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [Topyuenne va Cuenky ¢ LleHHpIMu Oymaramu

IMHUTEHT:

KonuuyecrBo Llennnix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHIII,
cepusi muin ISIN kox Llennoii 6ymaru:

Hnoe nopyuenue: yKadicume 6ce napamempul HOpYyHeHUs.

O TMoxynka
O Tpoxaxa

Iena:

ITo puinky':

He BbIe:

He nmxe:

Bamora Cneaxu:

Bamiora miareska:

Kypc xonBepcuu Bamorsl Cenku B
Baniory miarexa:

MecTo HCIIOJIHEHUA >:

Toprosas ceccusi’:

Cpox peiicTBust o KoHIA qHSA 00124 NOpy4eHusn’ [ no
nopyvenusi:

Jononnumensnas ungpopmayusn:

TToanuces Kimenra / /

! He npumennmo ans Tlopyueruii na Cuenk ¢ I[eHHBIMH GymaraMs WHOCTDAHHBIX SMHTEHTOB (IMHTEHTOB HHOCTPAHHOTO MPOHMCXOJKICHHS),
coBepIIaeMbIX Ha Toprax OpraHusatopa TOpProBiy ¢ pacuetamu B goiuapax CIIA.

2 Mo ymonuanuio Bpokep caMoCTOATENBHO BBIGMPAET MECTO HerionHerne TTopyueHns.

3 YkaswiBaeTcs ocHOBHAs w/uin sononuuTensHas Toprosas ceccns. Tlo ymomuannio TlopyueHue HCIIONHSETCS B IEPHOJ CPOKA ACHCTBHS aKTHBHOM
3asBKH, MOIaHHOI bpokepom Bo ncnonuenue takoro Ilopyuenus.

4 Ilo YMOJIYaHHUIO CPOK nefcTBus HOpy'-ICHI/IS( OIpEaACIACTCA IPpaBUIaAMU OpraHI/BaTopa TOPrOBJIM B COOTBETCTBUU CO CPOKOM JICHCTBUSI aKTUBHOM
3as1BKH, MTOTaHHOMN BpOKepOM BO UCIIOJIHCHHEC TaKOT'O HOpy‘{eHI/IH.

3 Hckmogaercs, eciu ykazaH HHOM cpok aeiictsus [lopyyenus.



IIpuioxenue Ne 6.2

Kk Bpokepckomy norosopy Ne oT« __ » 20 .

IHopyuyenne Ha caeqky
B IIpoLecce pa3MeLleHHs] HeHHbIX Oymar

Jlata nopy4enus:

IToanoe nanmenoBanne/P.NU.0. Knnenra
Homep Bpoxkepckoro forosopa:

Homep bpoxkepckoro cyera:

Kunent nepenan Bpokepy cnenyromee [TopyueHue Ha caenky ¢ IeHHBIMH OyMaraMmu B POLIECCE X Pa3MELICHHs

IMHUTEHT:

Bun (tun) lennoii 6ymaru:

Bua, Tun (kateropus), BbINYCK, TPAHIL,
cepust wim ISIN kon Hennoii 6ymaru:

O Mokynka

Yenosust npuodperenns: Llennsix 6ymar (tpedyercs BEIOpAaTh OAMH U3 BAPHAHTOB):

O xonnuectBo LleHHBIX OyMar B IITyKaXx: O cymma eHe)HBIX CPEelCTB, MPEAHA3HAYCHHBIX
Jutst ToKynky [{eHHbIx Oymar:
He Gosee He Oosee
(vKkazamo yugpamu u nponucwio) (vKkazamo yugpamu u nponucwio)
1o 1eHe He Bbme (3a oxHy LleHHyro Oymary): | mo IieHe, YCTaHOBJICHHOH SMHTEHTOM (IO ILIEHE
KOHTpareHTa»)
(VKasamo yughpamu u nponucyIo, ykazamo 6aiomy)
Hnoe nopyuenne: YKascume 6ce napamempbl nopy4eHus.
MecTo HCIIOTHEHHS: ITAO Mockosckas bupxa

Pexxum Topros:

JI0 OKOHYAHMS CpOKa AEHCTBHUS 3asIBKH, NOJAHHON BO HCIIOJHEHHE HacTosaulero [lopyuenus Ha

Cpox neiicTBust
OPraHU30BaHHbIX TOPrax B IIPOLECCE Pa3MELICHHs LICHHBIX Oymar

NOpYYeHHus:

Hononnumensnan ungpopmayusn:

1. Hacrosimee ITopydueHue H0/DKHO OBITH HCIOJIHEHO B COOTBETCTBUH C YCIOBHAMHE pa3MerieHus Llennsix Oymar.

2. Kimment o6s3yercst obecnieunts Ha bpokepckom cuere Hammune JIeHEKHBIX CPEACTB B CyMMe, JOCTATOYHOM JUIS MCHOJHEHHS
Hacrosimero [Topyuenus, ymnatet Boznarpasknenns bpoxepa n Pacxonos bpoxepa, B mopsiike U CpoK, yCTaHOBIICHHEIE [loroBOpoM.
[3. Ucnionnenue bpokepom nonannoro Knuenrom YcenosHoro nopyuenuns Ha Caenky PEIIO ot «_ » JIOJDKHO
OBITh IIPUOCTAHOBJICHO B JaTy, MPEIILIECTBYIONIYIO NOCIEAHEMY JHIO CpOKa Ul ITpueMa 3asBoK (0epT) Ha y4acTe B
pasmenieHun LlenHpix Oymar, sBistomtytocs Pabounm naem bpokepa, 1 Bo3o6HOBIeHO B Pabounii nens bpoxkepa, cnemyromuii 3a

Jatoi mpekpaiuenust Hactosiero [Topyuenns.] *

ITonnuce Knuenra

* yrkasvieaemcs, eciu nooano Ycioenoe nopyuenue na Coenxy PEIIO ¢ KCY




IIpuiioxkenue Ne 6.3

Kk Bpokepckomy noroopy Ne oT«__ » 20 1.

IMopyuenne Ha caAesIKy
B Mpoliecce BHIKYNA IEHHBIX Oymar

JlaTta nopy4enus:

IToanoe nanmenoBanune/P.NU.0.
Kanenra:

Homep bpoxkepckoro gorosopa:

Homep Bpoxepckoro cyera:

Knment nepenan Bpokepy cnenyromee ITopydenue Ha cienky ¢ HeHHBIMH OyMaraMu B IIPOIECCE HX BBIKYIIA

IMHTEHT:

Bua (tun) Hennoii 6ymaru:

Bup, Tun (kaTeropus), BHINYCK, TPAHII,
cepusi muim ISIN kon IlenHoii 6ymaru:

O TIponmaxa

YcaoBus npoaaxu LleHHbIX Oymar:

KoaunuecTBo: He OoJiee (

(vKkazamo yugpamu u nponucwio)

Lena: He HIKe (3a onHy LleHHyro Oymary): ( )

(vKasamo yugpamiu u nponucsIio, ykazamo 6anionty)

Hnoe nopyyenne:

yKadicume 6ce napamempul NOPYyUeHus.

MecTo HCIIOTHEHHS ITAO Mockosckast bupxa

Pexxum Topros:

Cpok neiicTBust

IO OKOHYaHHs CPOKa AeicTBHs 3asiBKU (0(epTHI/IIPEIOKEHNUS ), IIOJAHHOM BO MCIIOJHEHHE HACTOSIIIETO
TOpYYeHHs :

[Topydenusi B mporecce BBIKYIa HEHHBIX Oymar

Hononnumenshnas ungpopmayusn:

IMoamuce Kinenra /




IMpuioxenne Ne 7.1
Kk Bpokepckomy morosopy Ne oT« __ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

Yc0BHOE mOpyYeHHe HA CAETKY

Jata nmopy4eHust Homep
Mopy4YeHust
DOUO/
HaNMMeHOBaHHUe
Knauenra
Ne Jlorosopa Jara /loroBopa

Ecmu no 14:00 MCK Pa6ouero gast bpokepa Ha bpokepckoM cdeTe B pe3ynbrare coBepiieHHBIX [Ipomax 6e3
MOKPBITHST 00pa3yeTcss (pakTHUECKUH OTPHIATEIBHBIN OCTATOK MO KakuM-mu0o lleHHbiM Oymaram, KnmeHt
TaK)Ke HACTOSIIUM TOpPYyYaeT U YIIOJIHOMOYHBaeT bpokepa

(1) coBepmuts Caenky PEITO co ciemyronimu napaMmeTpamu:

IlepBast yacte Cneaxu PEIIO: xkynuth [lennsie Oymaru Toro >ke SMHTEHTA, THIA U BHIA, B KOJUYIECCTRBE,
PaBHOM OTPHUIIATEIHFHOMY OCTAaTKy 1o TakuM LleHHpiM Oymaram, o Tekyre 1ieHe ¢ IoCTaBKOW Ha CUET JETIO
B JlemosuTapuu, mpu 3TOM, €Ciu KOoiImdecTBO lIeHHBIX Oymar He KpaTHO pa3Mepy CTaHJapTHOTO JOTa, TO
konmuecTBO LleHHBIX Oymar, B OTHOIIEHUU KOTOphiX coBepmaercs Chenka PEIIO, okpyrisercs B 60NbIIyIO
CTOPOHY 10 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHAapTHOTO JIOTa;

Bropas yacte Caeaxun PEIIO: IIponate lLlennsie Oymaru Toro ke DMUTEHTa, TUNA W BHIA, B TOM XK€
konmuectBe 1o IieHe [lepBoit wactu Cmenkm PEIIO mmHYC mpoIeHT, HE MPEBBIMAIOMIANA OIPeaeIeHHBIHN
Tapudamu Bpokepa mpoLeHT miaTel 3a Mojb3oBaHue LleHHbIMU Oymaramu, ¢ moctaBkoil [leHHBIX Oymar He
no3nHee okoHuanus Pabodero nus bpokepa, cieaytomero 3a qaeM 3akmtodenus [lepsoii wactu Crnenku PEIIO,
WIn

(il) wucnonb3oBaTh npeaycMmoTpeHnbli [Ipasunamm kmupuara HKO HKL (AO) mopsmox aeicTBHid,
HalpaBJICHHBIX Ha HWCIOJHEHHE O0s3aTelbCTB, B CIIydae HAJIMYMsl WUTOTOBBIX HETTO-0053aTENbCTB, AJIS
HCIIOJTHEHHS KOTOPBIX HEJOCTATOYHO JICHE)KHBIX CPEJICTB, HHOCTPAHHOHN BaIOTHI H/nin L{eHHBIX Oymar.

YkazaHHOE B HACTOSIIEM IYHKTE NpaBo bpokepa He ymemisier 1 HUKOMM 00pa3oM HEe OTpaHHYUBACT MPABO
Bbpokepa Ha [TpuHyauTENBHOE 3aKPHITUE HEMOKPBHITON MO3UITUH.

JanHoe mopydeHHe ACUCTBUTENBHO B TEUECHHE CpoKa AeicTBus bpokepckoro moroopa Ne oT
«_» 20 1.
Tloanuce

Knuenra / /




IIpuioxenue Ne 7.2
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHUYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

YcinoBHOE mopyyeHne HA CAEIKY

Jara nopyyeHus Howmep
Nnopy4eHus1
DOUO/
HAaHMeHOBaHHe
Knuenra
Ne ToroBopa Hdara JloroBopa

Ecmu o 14:00 MCK Pabouero nust bpokepa B pesyibrate coBepiieHHBIX [IoKymok 0e3 HOKPBITHSA, a Takke
BO3HUKHOBEHHS 3aI0JKEHHOCTH 1O Bo3MelleHHto PacxomoB bpokepa B yacTu pacxoloB Ha OIUIATy yCIYyT
OpranuzaTopa TOProBIM W/WIM KIMPUHTOBOW OpraHM3aIuy, oOciyxuBaromield OpraHusaTropa TOProBiH, Ha
Bpokepckom cuere oOpasyercsi (paKkTHUECKHH OTPULATENBHBIA OcTaTOK 1o pyomsam PO w/mnm mHOCTpanHOU
BamtoTe, KIIMEHT Takke HacTOSIIUM MOpydaeT U yIoJIHOMOUnBaeT bpokepa

(1) coBepmuth Caenky PEITO co cremyromumu mapaMmeTpamu:

epras yacte Caeaxu PEIIO: nponats mo6wie [Ipuemnemsie Llennsie Oymarn, nmerommuecs B Iloprdene
Kiuenra, Ha CyMMy HE MEHEE OTPHULIATEIBHOTO OCTAaTKa, COOTBETCTBEHHO, B pyOIIsax P® u/wiu uHOCTpaHHOH
Bamtote. [lpu 3TOM mponaxka onkHa OBITH OCYIIeCTBIIeHa 1o TeKyIiei eHe, yMHOXKEeHHOW Ha BenuuuHy (1-
1), tae I — muckont s 3akmoueHus Craenok PEIIO ¢ neHTpanbHBIM KOHTPAreHTOM COOTBETCTBYIOIIETO
OpraHM3aTopa TOPTOBJIHM HAa OCHOBAHNHU O€3aIPECHBIX 3a8BOK, C IIOCTABKOM cO cyera Aeno B Jlemno3utapun, mpu
ATOM, €CJIH KOJTM4ecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy CTaHJapTHOTO JIOTA, TO Kon4decTBO LIeHHbIx Oymar,
B OTHOIIEHNH KOTOpbIX coBepiraetcs Crenka PEIIO, okpyrisercs B OONBIIYyI0 CTOPOHY IO KOJUYECTBA,
KpaTHOTO pa3Mepy CTaHAApPTHOTO JIOTa;

Bropas gacte Caeaxku PEIIO: xymute [lpuemiiembie llenHple Oymarn TOro K€ DMHUTEHTa U B TOM XKE
konnuectBe no neHe I[lepBoit wactm Cpenxu PEIIO mmroc mporeHT, HE NpeBBILAIOLINN ONpeaesIeHHBIN
Tapudamu Bpokepa mpoIeHT IaThl 3a MOJL30BaHHUE, COOTBETCTBEHHO, pyOismu P® w/wiam wHOCTpaHHOMN
BaJltoTe, ¢ TocTaBKOM LleHHBIX Oymar He mo3gHee okoH4YaHUs PaGouero gaHs bpokepa, ciemyromero 3a JHemM
3axmrouenus [lepsoit wactu Cnenku PEIIO, nmmn

(1) wmcmoms3oBath mnpexycMoTpeHnblit [lpaBunamm kiaupuara HKO HKI[ (AO) mopsmox AeicTBUi,
HaTpaBJIICHHBIX HA WCIIONHEHUE O0053aTEeNbCTB, B CIIydae HAIMYUS HMTOTOBBIX HETTO-0053aTENLCTB, JUIS
WCTIOJTHEHMSI KOTOPBIX HEJIOCTATOYHO JACHEKHBIX CPEIICTB, HHOCTPAHHOW BAIOTHI W/uiu [[eHHbIX OyMmar.

VYka3aHHOE B HACTOSIIEM IyHKTE mMpaBo bpokepa He ymiemiseT 1 HUKOMM 00pa3oM HE OrpaHWYHMBAET IIPAaBO
Bpoxkepa na [IpunyautenbHOe 3aKphITHE HETIOKPHITON TO3UIUU.

JlaHHO€ mopydeHue IEeHCTBUTEIBHO B TEUYEHHE CpoKa JercTBUA bpokepckoro goroBopa Neo oT
« _» 20 r.

TToanuce Kimenra / /




IIpuitoxkenue Ne 7.3
Kk Bpokepckomy noroopy Ne oT«__ » 20 1.

OO0mecTBO ¢ OrpAHNYEHHO 0TBeTCTBEHHOCTHIO '"Peneccanc bpoxep"

YcaoBHOe mopyyeHne Ha
nepeBo/l IEHEKHBIX CPEICTB

JdaTa nopyueHus |

DdPUO/
HANMMEHOBaHHUEe
Kiuaunenra

Ne Bpoxepckuii
aorosop (orosop)

Hactosmum KnueHT nmopy4aeT M ynoiaHOMouMBaeT bpokepa BCIO MHOCTPAHHYIO BAaJIIOTY, MOCTYIMAIONIYIO OT
KiuenTa Ha nro0Obie OaHKOBCKHE cueTa bpokepa, sBISIONIMECs CeUalbHBIMU OPOKEPCKUMH CUSTaMHU, JIJIS e
yueTa Ha CIEIYIOLIUX cyeTaxX, OTKpbIThIX bpokepom KiueHnty Ha ocHoBaHuu JloroBopa:

[] Bpokepckwuii cuer,

nepeBoanth Ha OamkoBckuit cuer HKO HKII (AO), sBustomuiics KIMPUHTOBBIM OaHKOBCKHM CUETOM,
otkpeiTeiM B HKO HPJI (AO), nist ee yyera o pacueTHOMY Koxy bpokepa, o KOTOpOMy MOXET yUUTHIBATHCS
MHOCTpaHHas BamtoTa KinenTa.

[TepeBoa MHOCTpaHHON BATIOTHI JOJDKEH OCYIIECTRISIThCS He To3aaee 1 (OgHoro) pabodero aHs, CICTYIONIETO
3a THEM MoTyyeHus Bpokepom BBITMCKHU U3 KPEIUTHOM OpraHn3aliy, coJiepKalieid nHPOPMAaLIUIO O 3a4MCIICHAN
Ha CIIe[HaJIbHBIH OPOKEPCKHUH CUET MHOCTPaHHOH BaJIOTHI, MocTynuBILel oT Kinuenra.

Knmenty usBecTHO, 4TO (pakTUUECKUH CPOK 3aUUCIICHHSI HHOCTPaHHOU BaOTHI Ha OankoBckuil cuer HKO HKI]
(AO) 3aBHCHUT OT ESTEABHOCTU KPEAUTHBIX OpPraHU3alHil, OCYIIECTBISIIOINX MEPEBOJ ACHEKHBIX CPEACTB, U

MOJKET MPEBbIMIATh YKa3aHHBIH BBIIIE CPOK.

JanHoe YcnoBHOE MOpyYeHHE NEUCTBUTEIRHO B TEUEHUE CpOKa IeicTBuUs JloroBopa.

ITonmnuce Kienra / /




IIpunoxenue Ne 8
Kk Bpokepckomy moroopy Ne oT«__ » 20 T

CrnennanbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO
1) Tunsl cyeToB, KoTopble Bpokep oTkpriBaeT Kinenry:
[] bpokepckuii cuer
2) TapudHuslii i1aH, BbIOpaHHbIi KiinenTom:
[ Tapudusrii mnan «CrieKyIaTUBHBIN
[J Tapudunslii mian «CTpaTernaecKuin
3) Pe:xumsl Topros ITAO MockoBckast bup:ka, B KoTopbIx Bpokep 3akiiouaer caejku 0T CBOero HMEHH 3a c4eT
Kanenra
Llennsie Oymaru, KpoMe akuui HHOCTPaHHBIX IMUTEHTOB (IMUTEHTOB HHOCTPAHHOTO MTPOUCXOKIACHHS):

[ «PesxnuM OCHOBHBIX TOProB T+»

AKIMY UHOCTPAHHBIX SMUTEHTOB (3MUTEHTOB HHOCTPAHHOTO IIPOUCXOXKACHNUS)*:

[J «Pexum 0cHOBHBIX TOproB T+» (TOpru ¢ pacueramu B pyOIIsx)

4) Bo3mo:kHocTh coBepmieHust Cresiok 0e3 MOKPBITHS

0 Ha
] Her

5) Heo0xoauMoCTB 3aIMTHI JeHEKHBIX CPEACTB, YYUThIBaeMbIX HA O00c00J1eHHOM cYeTe (IPUMEHNMO TOJIbKO JJIsI
IOPUINYECKHX JHL)**:

U Ha
] Het

* B COOTBETCTBHUM C TPAKTOBKOH AAHHOrO TepMHHa OpPraHu3aTopoM TOPrOBIM K SMUTEHTaM HHOCTPAHHOTO MPOUCXOXKICHHUS HE
oTHOCsITCS, Hanpumep, Suaexc, Kusu u 1.4. Ilo ymonmuanuto Caenku 3akitodarorcsi B Pexxume ocHoBHbIx ToproB (T+) (Topru c
pacueramu B noiutapax CIIIA). ITpu BeiOope Pexxuma ocHoBHBIX TOproB (T+) (Topru c pacueramu B pyOisax) moctymn K Pexumy
ocHOBHBIX TOproB (T+) (Topru ¢ pacueramu B gomnapax CIIIA) npekpamiaercs.

** B ornouienuun KieHra, siBistirorerocs (GPu3n4ecKuM JIUIOM, OTKPBITHE U BegieHne O00COOICHHOTO CUeTa OCYIIECTRIICTCS 0e3 YCIOBHS
3aIUTHl YYUTHIBAEMBIX HA HEM JCHEKHBIX CPEJICTB.

OT KJIMEHTA: OT BPOKEPA:




IIpunoxenue Ne 9
K Bpoxepckomy moroopy Ne oT

OcHoenoii cnucok
B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: [¢]
(naumenosanue/®.1U.0. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [*] (naumenosanue/®@.U.O. kiuenma) Hampasiser crucok Ilomp3oBareneit PaGouero mecta ¢ uHopmanmeid 0 TOTyYEeHUH H
WCIIOJIb30BaHNU UMH KITtoueit 371eKTpOHHOM TIOIITUCH (3ANONHAENCS MOILKO 8 YACU MeX CUCMeM/NOOKI0UeHUl, KOMOPble UCNOIb3YIOMCS 8 PAMKAX
002060pa, a 8 OMHOULEHUU HEUCNOIb3YeMbIX NPOCMABIAEeMCsl NPOYepPK):

n/n @.1.0. Ioas3oBares HUnentuduxarop Kiroua Jlorun pas gocryna B HUpenTuduxaropsl nis JloruH aJ1d NOAK/II0YCHUSA Kiiro4 3/1eKTpOHHOM
Pabouero mecta 3JIEKTPOHHOI MOANKMCH B JInyHbli KaOMHET MOAKJIIYEHHS C € HCIO0JIb30BAHHEM MOJANKUCH MOJTyYeH
(MOJTHOCTBHI0) HUTC QUIK (KEYID) (JIK) (iQUIKX, HCI0JIb30BAHUEM nporoko.aa Plaza 11, (moamuch
QUIK Android X, nporokoiaa FIX TWIME, ASTS u ap. Ioab3oBaTens
WebQuik) (SenderComplD, Pa6ouero mecra)*
TargetCompID)
1 JIK (B26-unTEpdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
TIPUIIOKEHHE): ASTS:
1QUIKx:
QUIK Android X:
WebQuik:
2

[TomHOMOYMS yKa3aHHBIX JIUI] TIOJITBEPKIAACM(70).

[TopnmucanvueM W HampaBIEHUEM HACTOSIIETO MHChMAa MOATBEPKAACM(70), UTO HAM (MHe) U3BECTHBI U TOHSITHBI yCIOBHS

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[*]/[V

M.II.

*HOZ[HI/ICI: TToms3oBaresst PaGodero mecra COBEPIIACTCS IIPU NMPEAOCTABIICHUN MMCbMa B ITIMCbMEHHOM BUIE.

MOCJEAHEN pEIaKIHUU



ﬂOnOJlH”meﬂbﬂblﬁ CRUCOK

Hacrosmum [*] (Haumenosanue/@.U.O. kiuenma) MpocuT AONMONHUTE criucok [lonb3oBareneii Pabouero mecra ¢ nHdopmanuel o MoTy4YeHUH |

«[*]» [*] 20 [*] r.

B OOO «Peneccanc bpokep»

Knuent: [¢]
(naumenosanue/®.1U.0. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

WCIIONBb30BaHM MMM Kimtoued 3eKTpoHHOW moanucu cieaytommmu [lomp3oBatensmu PaGodero mecra (3anonmnsemcsi moavko 6 uacmu

cucmezw/nodwzmttenuﬁ, Komopble UCNO1b3YIONCA 8 pAMKAX OOZOGOPG, ad 6 OMHOULEHUU HEUCNOJIb3YEMbIX NPOCMABIIAEMC A npoqepk):

n/n @.1.0. Ioas3oBares Hnentuduxarop Kiroua Jlorun pas gocryna B HNpenTuduxaropsl nis JloruH aJ1e NOAK/II0YCHUSA Kiiro4 3/1eKTpOHHOM
Pabouero mecta 3JIEKTPOHHOI MOANKUCH B JInyHbli KaOMHET NOAKJIIYEHHS C € HCIO0JIb30BAHHEM MOANKUCH IOJTyYeH
(MOJIHOCTHI0) HUTC QUIK (KEYID) (JIK), iQUIKXx, HMCII0JIb30BAHHEM nportokoJa Plaza II, (mogmuch
QUIK Android X, nporokoiaa FIX TWIME, ASTS u ap. IMoab3oBaTens
WebQuik (SenderComplD, Pa6ouero mecra)*
TargetComplID)
1 JIK: (B20-untepdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
TIPUIIOKEHHE): ASTS:
1IQUIKx:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMS yKa3aHHBIX JIUI] TIOJITBEPKAACM(70).

[MoamucanveM W HampaBlIEHUEM HACTOSIIETO MHChMa MOATBEPKIAAEM(70), YTO HAM (MHe) W3BECTHBI U TOHSITHBI yCIOBUSI TOCIEAHEW PEeIaKIUH
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]
(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)
[1/[)

M.II.

*noanuck [Tons3oBatesns Paboyero Mecra COBEpLIACTCA ITPU NPEAOCTABJICHNUHN ITHCbMa B IMCbMEHHOM BU/JE.



Cnucok JAuUul, UCKIIIOUEHHbBIX U3 CRUCKA Ilonvzoeamenen Pabouezo mecma

Hacrosimum [¢] (haumenosanue/®.U.O. knuenma) TPOCUT UCKIIOUNTD U3 criricka [lomp3oBareneli Pabouero mecta ¢ nHGopManuei o morydeHud u

ucnonab3oBanun uMmu Kioroueit BHGKTpOHHOﬁ MNOAINUCHU CICAYIONIUX JINIL (3617’10]17—1}1}01’}’10}1 MOoOJIbKO 6 Hacmu mex cucmeM/nodmmlteHuﬁ, Komopbole
UCNONB3YIOMCA 6 pAMKAX 002060[%1, ad 6 OMHOWEHUU HEUCNOIb3YEMbIX NPOCMAesIAemcs npouepk):

«[*]» [*] 20 [*] .

B OOO «Peneccanc bpokep»

Knuenrt: [¢]

(naumenosanue/D.HU.0. kiuenma)

Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

n/n ®.1.0. INons3oBateast PaGouero mecra HNnentuduxkarop JloruH 1Jis1 focTyna B HUnentuduxaropsl pis JIoruH 1J1s1 OAK/IIOYEHHs C
(M0THOCTH10) Kuroua s1ekTponHoii JIn4HbIii kKaOHHeT MOJK/IIYEHHUs C HCI0/Ib30BAHHEM NPOTOKOJIa
noanucu B UTC QUIK (JIK), iQUIKx, QUIK HCII0/Ib30BAHMEM NPOTOKOJIA Plaza II, TWIME, ASTS u np.
(KEYID) Android X, WebQuik FIX (SenderComplID,
TargetComplD)
1 JIK (B26-unTEpdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
MPUJIOKEHHE): ASTS:
1QUIKx:
QUIK Android X:
WebQuik:
2
3

[loanucanueM W HampaBlI€HHUEM HACTOSIIETO MHCbMa MOATBEPXKIAAEM(70), UTO HaM (MHe) U3BECTHBI U IMOHSITHBI yCIOBUS MOCIEAHEH peaaKiuu

Bpoxkepckoro moroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSTh.

[*]

(HaumenoeaHue 002CHOCIU pykoeodumeﬂﬂ K./ZueHma-IO.JZ.)

[*1/[)/

M.II.




3anenenue Iloavzoeamena Pabouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: [¢]
(naumenosanue/®.1U.0. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [*] (@.H1.0. [lonvzoeamens Paboueco mecma) mpoltly UCKIIOUYUTH MeHS U3 cnucka [loms3oBareneii
Pabouvero mecra u aHHYJTUPOBATh BCE 3apPETHCTPUPOBAHHBIC HA MOE UMs KITFOum 3JIeKTPOHHOM MOAITUCH.

[*1/[*)/

44



Mpunoxenue Ne 10.1
Kk Bpokepckomy oroopy Ne oT«__ » 20 .

3asBKa
Ha npenocrasJenne gocryna k UT-cepsucam

Jdara 3aaBKH

ITosxnoe HanMeHoBaHue/D.NU.O.
Kaunenra:

Homep bpokepckoro gjoropopa:

Howmep bpokepckoro cuera:

Knuent npocut npenoctaButh noctyn k WUT-cepBucaMm, ykazaHHBIM B HacTosuled 3asiBKe, B MOPSAKE W HAa YCIOBHUSAX,
YCTaHOBJICHHBIX bpokepckum moroBopoMm. CromMmocth wucmonb3oBanusi MT-cepsucoB Kimenty wm3BectHa, m KimeHt
00s13yeTcs OTUIaYHBaTh €€ B COOTBETCTBUH C BpOKEpCKUM JJOTOBOPOM.

KimeHT moaTBepikaaeT, 4To OH O3HAKOMMJICSA C NMpPABHJIAMH W/WINM MHCTPYKIMEH MO YCTaHOBKE M HCIoib3oBaHuio MT-
CEpBUCOB M OHM €My MOJHOCTBhIO TOHATHBI, KimeHT o00s3yercss ux coOmonars. KimeHT Takke 00s3yercsi peryisipHO
3HAaKOMHUTBCS CO BCEMH HM3MEHEHMsI M JIONOJIHEHUSIMH B YKa3aHHBIE NpaBUiIa U WMHCTPYKUUH, B CIy4ae MX BHECEHHMS
OpraHu3aTopoM TOProBiH, pa3padoTuukam, pacnpoctpanurensimMu u/mian OO0 «Peneccanc bpoxepy.

Ilepeyens UT-cepBucos

n/n HauMenoBanue KoanuecTBO

TToxmuce Kinenra /
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IMpunoxenue Ne 10.2
Kk Bpokepckomy oroopy Ne oT«__ » 20 .

3asBKa
Ha npexkpamenue nocryna k UT-cepsucam

Jdara 3aaBKH

TTosxnoe HanMeHoBaHue/PD.NU.O.
Kaunenra:

Homep bpokepckoro gjoropopa:

Howmep bpokepckoro cuera:

Knuent npocut mpekparuts noctyn k UT-cepBucam, ykazaHHBIM B HacTosied 3asiBKe, C AaThl €€ MOJIYYEHUS
Bbpokepom.

KnmeHnTt moarBepxaaeT, YTO OH O3HAKOMMJICS C MPaBHJIAMH H/HITHM MHCTPYKLUEH 110 yCTaHOBKE U UCIOJIb30BAHUIO
NT-cepBucoB 1 OHM €My MTOJTHOCTBIO OHATHBI, KITMeHT 00s13yeTcst uX cCOOM0aaTh.

Ilepeyens UT-cepBucos

n/n HaunmenoBanue KoaunuecTtBo

TToxmuce Kitnenra /
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