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YT1BepKIEHO:

IIpuxka3om I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpoxep»

Ne 0T« » 20 roaa

Tapudgnl Ha Opokepckoe odcay:knBanue OO0 "Peneccanc bpokep"

NPEA0CTABJISIOTCS M0 3anpocy



IIpuio:xkenune Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

1.

1.1

1.2

1.3

PackpoiTie nHGOpMAUM HAJIOTOBLIM OPraHaM HHOCTPAHHOI'0 TOCY/IapcTBA

OBIIME INTOJIOKEHUSA

B cmywae ecnm bpokep B cminy TpeOoBaHWI HAJOTOBOTO 3aKOHOIATEIHCTBA HHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBSI3aHHOTO C HHMM TNpaBWiIa, 3aKOHA WJIM TIOCTAHOBJICHHUS, HE
MPOTHUBOPEYAIINX  3aKOHONATeNbcTBY PD  (mamee —  «TpeOoBaHMS  MHOCTPaHHOTO
3aKOHOAATEIBCTBAY» ), 00s513aH MOJjaBaTh WIH PACKPBIBATh WH(GOPMAIUIO, CBA3aHHYIO ¢ KitneHTowm,
B TOM yHclie HH(POpMAIIHIO, yKa3aHHYIO HIDKe B kKadecTBe [lojiexanieil packpbITHIO HHQOpMAIIHH,
Bpokep Bnpagre, a KiineHT HaCTOSIIMM corjaliaeTcs U yIoJHOMo4YHuBaeT bpokepa ocyliecTBiIsATh
YKa3aHHbIC JEUCTBUS O3 JOTOJHUTEIBHOTO TMOJITBEPKICHHUS HIIM COTJIACOBAaHUS CO CTOPOHBI
Knuenra.

I[Mon wunpopmanueli, xoropyro bpokep Oymer 00s3aH NpenoCTaBisATh B cuily TpeOoBaHMiA
WHOCTPAHHOTO 3aKoHozaTenbcTBa (mamee — «llomexkamas packphITHIO WHOOPMAIIH), MOKET
MOJIPa3yMeBaThCs B TOM YHUCIIE CIIeIyomas WHPOPMAIHs:

“Msi/ HanMEHOBaHWE, aJipec U HOMep (HoMepa) HAIOTOIUIATENbIINKA 0 KaXAOMY KIIHEHTY,
MTO/ITIEKAIIEMY PaCKPBITHIO B CIUTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMEp bBpokepckoro cuera mo KaKAOMY KIMEHTY, MOJJICKAIIEMY PACKPBITUIO B CHILY
TpebGoBaHMl ”HOCTPAHHOTO 3aKOHOIATEbCTBA;

OCTaTOK Ha KOHEII To/1a Ha bpokepckom cueTe Ka)I0To KIIHEHTA, TTOJIIEKAIIET0 PACKPBITHIO B
cury TpeboBaHMI1 HHOCTPAHHOTO 3aKOHOIATENLCTBA; H

OTYETHOCTh B OTHOIICHWU ILIATEeXeH, MPOu3BEAEHHBIX C bpokepckoro cuera w/win Ha
Bpoxepckuii cyeT Mo KakIoMy KIHCHTY, MOJISKANIEMY PAacKphITHIO B cuiy TpeOGoBaHwmii
MHOCTPAHHOTO 3aKOHOATEIhCTBA.

B cnydae, ecim bpokep B cminy TpeOoBaHuii HHOCTpAaHHOTO 3aKOHONATENHCTBA OO0S3aH
OCYIICCTBIATh yICPKAaHUE W/WIH TIEPEUYHCICHHUE JACHEXKHBIX CpelAcTB KimeHTa HaloroBBIM
OpraHaM WHOCTPAHHOTO TocyjapcrBa (ux areHtam), KIMeHT HacTOSIIMM corjiamaercs |
YHOJTHOMOYMBaeT bpokepa oOCyIIecTBIATh YKa3aHHbIE JeHCTBHS 03 JOMOJHUTEIHHOTO
MOJITBEPKACHHS WIIH COTIIACOBAHMS cO cTOpoHbI KireHrTa.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IIPEJOCTABJIEHUIO THO®OOPMALIMA

2.1.

B cnyuae ecnu xakas-nubo uHdopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMiT HHOCTPaHHOTO
3aKOHO/ATENhCTBA W/MJIM B CWIy 3aKOHOJaTeNlbcTBa P® w/wim B cuny TpeOoBaHMid JHOOOTO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO opraa (mx areHroB), KimeHT o0s3yercs
penocTaBuTh bpokepy Takyro WHPOpMAIMIO B CPOKH, YCTAHOBIICHHBIE BpokepoM, MpH yCIIOBHH,
YTO TaKHE CPOKH COOTBETCTBYIOT TPEOOBAHUSM 3aKOHOIATENILCTBA PD.



2.2.  KnmeHT 00s13yeTcss He3aMeUIMTENhHO cO00IIaTh Bpokepy o JMrOOBIX OOCTOSATENBCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WH(MOPMAIUIO, MPETYCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaUueCTBE JIMIA, TIOJ[ICKAIIETO
packpeITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, Bpokep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH JOKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu KineHnra B kauecTBe
JIUIIA, TIOJIJIEKAIIETO PACKPHITHIO B crity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

2.3. B ciyuae, ecniu KimeHT sBiseTcss JHMLOM, TOAJEKAIIUM PAcKpHITUIO B cuily TpeOGoBaHMiA
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIIMEHT HACTOAIIMM NpPU3HAET M TOJATBEPKIACT CBOE
0053aTeTBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnsSeTCS IWIIOM, IOMJICKAIINM PACKPBITUIO B Cwiy TpeboBaHWT HWHOCTPaHHOTO
3aKOHOJATENbCTBA, a TaKke JIOO0Yyl0 HHYI HHOOpMalMIo, CBiI3aHHYIO ¢ TpeboBaHMAMU
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOpas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpolleHa
bpokepom. Kpome Ttoro, KinueHT mnonarBepkiaer W corjiamiaercs, 4ro, B CIy4ae ecld
HelpeaocTaBiIeHue bpokepy ykazanHOUW WH()OpMAITIHN TOBJICUYET 3a COO0H KaKue-In00 HAJIOTOBEIE
IUTaTeXH, WTpadsl Wi TeHH, KIHMeHT HeceT OTBETCTBEHHOCTh 3@ YIUIATy YKa3aHHBIX CYMM B
NOJHOM 00BbeMe M Ha MMOCTOSHHON OCHOBE MOJIHOCTBIO rapaHTupyeT bpokepy Bo3melieHue JII00bIX
HaJIOTOB, IITpad)oB W TEHEH, a Takke JIOObIX Pacxo[oB, MOHECEHHBIX bpokepoM B CBs3U C
HenpeaocTaBieHneM KimeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

2.4. B cinydae HenpemoCTaBICHHS TN0O0 HETIOTHOTO MpeaocTarieHrs KimmenToM napoOpMaIiy U 1/ uitu
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy ais ero maeHTUGUKAIMU B Ka4eCTBE JIHIA, MOJJICKAIICTO
packpbITUIO B cuity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATeNLCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHOIIEeHNI0 K KIiMeHTy mociencTBusi, MpeayCMOTPEHHbIE 3aKOHOJATEIbcTBOM P® i Takmx
CJIy4aeB, B TOM YHCIIe IPUHSATH PEelIeHne 00 0TKa3e OT COBEpIICHUs onepanuii mo JloroBopy uiu o
pactopxxenuu Jloroeopa.

TToanucey Kimenra / /
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JloBepeHHOCTH

Hacrosmeit moBepeHHOCTHIO S, TpaKIaH[ MH/HKA |

(epadicoancmeo, D.H.0. doeepumens norHocmoio)
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1.

b

, (mamee —

ykazvieaemest D.1.0. [losepennozco obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaioue2o IUYHOCHb.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilogepenno2o-opuduiecko2o auya)

COBCpHIaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/ISIZ

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIOObIE ACHCTBHS, HANpaBlICHHbIE Ha 3aKIIOYCHHE, U3MEHEHHE /WM TpEKpalleHue
Bpokepckoro morosopa (mamee — «JloroBop») ¢ OOmeEcTBOM ¢ OrpaHWYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (mzanee — «OO01IeCTBO»), IOOBIX JOMOTHUTEIBHBIX COTJIAICHUN U MPUIOKEHUH K
JHoroBopy, a Takke MOANUCHIBATh U I0/1aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPErOBOPHI, HAllPaBJICHHbIE HA COBEPILEHHE CHIEJIOK, & TAKXKE COBEPILATh JIIO0bIE CHCIIKU KYTIIH-
MPOJIaXKH IIEHHBIX OyMar W/WIIM WHOCTPAHHOW BaJOTHI, KYIUTU-TIPOAAXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIky1ioM (PEIIO), MeHsl, 3aiiMa 1IeHHBIX OyMar W/Wiii HHOCTPaHHOHM BaJIIOTHI, 3aJI0Ta EHHBIX OyMar, a
TaKXKe JI0Oble HMHBIE CHCNKM C LEHHBIMH OyMmaramMy, WHOCTPAaHHOM BaJIlOTOM W/MJIM JIOTOBOPHI,
ABJISIOLINECS TPOU3BOAHBIMY (DMHAHCOBHIMH HWHCTPYMEHTAMH, B TOM YHCIE, TOMHMO IIPOYEro,
¢rrovepcol, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CACIKN «CBOIDY, CAEIKH «CIIOT» U JII000€ coueTaHue
YKa3aHHBIX CIIEJIOK, a TaKKe MOANUCHIBATh, II0aBaTh U OT3bIBATh MOPYUEHHs] HA COBEPLICHHUE JTFOOBIX
yKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

COBEpIIATh JIIOObIC CHIENIKH, HApaBJICHHBIE Ha TPEKpallleHue W/WiIN HOBAIMIO JIIOOBIX 00sI3aTENbCTB,
BBITEKAIOLINX U3 COBEpLICHHBIX OOIIEeCTBOM BO UCIIONHEHUE MTOpYUYeHUH JloBepUTeENs CENOK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBIHKE W/WJIM Ha BAIIOTHOM DPBIHKE, a TaKKe IMOJANUCHIBATH M TOJaBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAETIOK;

MOJNKCHIBATE U TIOAABATh 3asBJICHUS HA MEPEBOJ AKTUBOB HAa OPOKEPCKHE CUeTa MM BBIBOJl AKTHBOB C
Opoxepckux cueToB JloBepurens;

MIPUHUMATh, TIOJNUCHIBATh M TepeaaBaTh aHKEThI, IPOTOKOJBI, MUChMa, MOPYUEHHUs, TTOATBEPKACHNS,
aKThl IpUeMa-Tiepelaur, aKTbl CBEPKH pacueToB, oTueThl OOIIecTBa, a TAaKKe HMHBIE JOKYMEHTHI,
MOJIMCAaHNE KOTOPBIX HEOOXOOMMO TS CACNOK C LIEHHBIMH OyMaramu, Ipou3BOJHBIMYA (PMHAHCOBBIMHU
WHCTPYMEHTaMH W/WIIM HHOCTPaHHOH BaIIOTOMH;

3aBepATh KOMWU JIOKYMEHTOB, BBIMMCKH W3 JOKYMEHTOB, CKpEIUIATh M 3aBEepATh CKpEIUIeHHE
MHOT'OCTPAaHUYHBIX JOKYMEHTOB, IOJy4aTh MaTepUalbHble HOCHTENW MH()OPMAIMH, BBIIOIHITH BCE



vHBIe (OPMANBHOCTH M COBEpIIaTh JIOObIe WHBIE JAEUCTBUS, HEOOXOOMMBIE ISl pearu3aluf
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIEH TOBEPEHHOCTH, a TakKKe K OTHOIICHUSIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA IIpaBo Poccuiickoit denepanuu.

Hacrosiast moBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM IMEPEIOBEPHSI.
IToanucu ynoaHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

D.U.0 ykazvleaiomes NOIHOCMbIO U COOCMBEHHOPYYHO

Hogepenrnocmy, gpidannas 6 nopsoke nepedogepus, 00INCHA ObiMb 3a6ePeHa HOMAPUATHHO.
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Ha 6nanxe xomnanuu

Hacrosmei 1o0BEpeHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE >

JICUCTBYIOIIETO HA OCHOBaHUU

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (manee — «[loBepeHHBIN»):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHU JloBepuTens clneaytoue JeUCTBUS:

1)

2)

3)

4)

5)

OCYLIECTBIIATh JIOOBIC AEHCTBUS, HaNpaBiCHHBbIC HA 3aKIIOUCHHE, M3MEHEHHE W/WIN HpEeKpalleHue
Bpokepckoro moroBopa (manmee — «JloroBop») ¢ OOIIECTBOM € OrpaHHYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUH W NPUIOKEHUH K
JloroBopy, a Tak’Ke NOANUCHIBATH U 110JIaBaTh JIO0BIC JOKyMEHTHI B paMKax J{oroBopa;

BECTH IIEPETOBOPHI, HAMIPABJICHHBIC HA COBEPIIECHHUE CIIEJIOK, a TAKKE COBEPIIATh JII0ObIe CIENKH KYIUIH-
NpOJaXH LEHHBIX Oymar W/WiIM WHOCTPAaHHOH BaJIOTHI, KYIUIM-TIPOAAXKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensbl, 3aiiMa IIeHHBIX OyMmar W/WJIM HHOCTPAHHOW BAaJFOTHI, 3QJI0Ta IIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIC C/IEIIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHOH BaIOTOW /UK JIOTOBOPEI, SIBIISFOIINAECS
NPOM3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, B TOM 4HCJIE, MOMHMO IpoYero, (elovepcsl,
(opBapHbIE KOHTPAKTHI, OMIIMOHBI, CIEIKH «CBOID», CACIKU «CIOT» H JII000€ COYeTaHHe YKa3aHHBIX
C/IETIOK, a TaK)Ke TOMAIMUCHIBATE U TI0JaBaTh OPYYCHUS HA COBEPIICHHE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM
MIyHKTE CAEIOK;

COBEpIIATh JIIOObIE CHENKH, HANpaBICHHBbIC HAa NPEKpalleHUe W/HWIM HOBALMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 coBeplleHHBIX OOIIECTBOM BO UCTIONHEHHE MTOpydeHHd JJoBepuTeIIsi CIeNIOK Ha PHIHKE
LEHHBIX OyMar, CpOYHOM pBbIHKE W/WJIM Ha BaJIIOTHOM pPBIHKE, a TaKXe IOANUCHIBATH M I10AaBaTh
NOPYYEHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MOJIMUCHIBATh M MOJABATh 3aiBJIEHUS HA MEPEBOJ aKTHUBOB Ha OpPOKEpPCKHE CueTa MM BBIBOJ AKTHBOB C
Opokepckux cueToB JoBepurerns;

MIPUHUAMATh, TOAMNCHIBATh U IEPEAABATH AHKETHI, IPOTOKOJIBI, TUChMA, TOPYYEHUS, HOATBEPHKACHNUS, aKThI
npueMa-nepeadn, akThl CBEPKH pacdeToB, oTueThl OOIIecTBa, a TaAK)KEe WHBIE TOKYMEHTHI, MIOAMUCAHUE



KOTOPBIX HEOOXOIMMO JIJISI CJICNIOK C IIEHHBIMK OyMaraMu, pOu3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU
W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) 3aBepsATh KOIUU JOKYMEHTOB, BBIMMCKA W3 JIOKYMEHTOB, CKPEIUIATh H 3aBEPITh CKPEILICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTEIIN HH()OPMAIINH, BEITIOIHSITH BCE HHBIC
(hopMaTbHOCTH U COBepIaTh JOObIe WHBIE JEHCTBHS, HEOOXOMMBbIC IS Pealn3alliy MOJTHOMOYHHA IO
HAaCTOAIIEN IOBEpEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSILEH OBEPEHHOCTH, a TaKKe K OTHOIICHUsIM Mexay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA MpaBo Poccuiickoit denepanuu.

Hacrosias noBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM MEPEOBEPHSI.
IToanucu ynonHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

@D.1U.0., oonrcHocmy YKA36I8AIOMCA NOTHOCHILIO U COOCMBEHHOPYUHO

Hosepennocmy, 6bl0annas 6 nopsaoKe nepeoosepus, O0NXHCHA OblMb 3a8epeHa HOMAPUATLHO, eClll UHOe He YCIMAHOBNEHO
3axonooamenvcmeom Poccuiickoti @edepayuu.
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Hacrosime#t 1oBepeHHOCTRIO S, TpakaaH|MH/HKA]

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epasicoancmeo, @.H1.0. dosepumens norHocmovio)

roga poOXIACHUA, NTaCOpPT CCpHUU N , BbIJaH

v ., KOJ TOJpa3IeICHIS ,

3aperuCTPUPOBAHHEIN(as1) 110 ajipecy: , (mamee —
«JloBepHuTENbY), YITOJTHOMOYHBAIO HIDKETICPEUNCIICHHBIX JUIT (anee — «lloBepeHHBII»):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

yKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIAaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/ISIZ

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATH JIIOObIC JEHCTBUS, HANpaBJCHHBIC HAa 3aKJIIOUYEHHE, M3MCHEHHE W/WIM HpeKpalleHue
OpOKEpCKOro W/HM JEMO3UTaPHOTO NOroBOpoB ¢ OOIECTBOM C OrpaHUYEHHONW OTBETCTBEHHOCTBHIO
«Peneccanc Bpokep» (manee — «O01IeCTBOY), JIIOOBIX TOMOJHUTEIBHBIX COTJIAICHUN U MPUIOKEHUH K
HHM, a TaKXKe [OJIMCHIBATh U II0IaBATh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JI0OTOBOPOB;

BECTH MIEPETOBOPHI, HAMPABIICHHBIC HA COBEPILICHHUE CEJIOK, & TAK)KE COBEPILATh JIFOObIC CIENKN KYIUTU-
NPOJaXH IEHHBIX OyMar W/MiM MHOCTPAaHHOHM BalIOTHI, KYIUIM-NIPOJAKM LIEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PETIO), meHbl, 3aiiMa IIeHHBIX OyMar W/Wii HHOCTPAHHOW BaJFOTHI, 3aJI0Ta IIEHHBIX OyMar, a
TaKkXe JIO0ble WHBIE CJENKH C IIEHHBIMH OymMaramMW, WHOCTPAHHOW BAIlOTOW W/WJIM JOTOBOPBI,
ABJISIFOINMECS] TPOM3BONHBIMU (MHAHCOBBHIMH WHCTPYMEHTaMHM, B TOM 4YHCJIE, MOMHUMO MpPOYEro,
¢rrouepcrl, popBapAHbIE KOHTPAKTHI, OIMIHOHBI, CAEIKH «CBOIDY, CACIKU «CIIOT» H JII000e coyeTaHue
YKa3aHHBIX C/IEJOK, a TaKkXKe MOJAIMUCHIBATh, MOJaBaTh M OT3bIBATh MOPYYEHHSI HA COBEPIICHUE JIOOBIX
YKa3aHHBIX B HACTOSIIEM IIYHKTE CAETIOK;

coBeplIaTh JIOObIe CAEIKH, HAlpaBICHHbIE HA MPEKPALCHWE W/WIM HOBALMIO JIIOOBIX 00S3aTENIBCTB,
BBITEKAIONINX M3 cOBepIIeHHBIX OOIIECTBOM BO HCIIONHEHUE TTOpydeHHid JloBepUTENs CIEIOK Ha PhIHKE
IEHHBIX OyMar, CPOYHOM DBIHKE W/WIH Ha BATIOTHOM pPBIHKE, a TaKKe MOJIHCHIBATH M T0JABaTh
MOPYYEHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MIOJINIMCHIBATh U TI0/IaBaTh 3asBJICHUS HA MEPEBOJI AKTUBOB Ha OPOKEPCKUE CUETa WU BBIBOJ AKTHBOB C
Opokepckux cueToB JloBepurerns;

NPUHUMATh, MOJNKUCHIBATE U NEpPEAaBaTh aHKETHI, IPOTOKOJBI, MUChMA, MOPYUYCHHS, TOATBEPKACHUS,
aKThl TpHEMa-TiepeJadd, akThl CBEPKH pacdeToB, oTdeThl OOmIecTBa, a TaKXKe HHbBIC JOKYMEHTBHI,
MOJIHCAaHNE KOTOPBIX HEOOXOIUMO IS CACTOK C EHHBIMU Oymaramu, Mpou3BOJHBIME (PMHAHCOBBIMH
MHCTPYMEHTAMH W/WJIN HHOCTPAHHON BaJIIOTOH;

coBepLIaTh JIOObIE NEHCTBUS, a TaKkKe MOANMCHIBATH W IOJABATh JIIOOBIE JOKYMEHTHI, CBSI3aHHBIE C



OTKPBITHEM, 3aKPBITHEM CUETA JIETIO H/WITH O0OpEeMEHEHUEM IICHHBIX OyMmar 00s3aTebCTBAMH;

7) TOONHUCHIBATH AaHKETY JNETOHEHTA, aHKeTy KJIWEHTa B MHBIe (hopMbl OOIIecTBa B paMKaX KOPPEKTHPOBKH
MIEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) moxmuceBaTh M MOAAaBaTh IMOPYYEHHS HA COBEPIICHHE HMHBEHTAPHBIX MACTO3MTAPHBIX OIEpPaLHi,
CBSI3aHHBIX C MI3MEHEHHEM OCTaTKa Ha CUeTe JIETNO, BKI0Yasi, HO HE OTPaHHYUBAsICh:

e [OpYy4YCHHS Ha 3a4MCIICHHE LIEHHBIX OyMar Ha cuet jeno (cuera aeno) JJoBepurens B Aeno3uTapuu
OO6miecTBa U TOPYUCHUS HA CIIUCAHUE IIEHHBIX OyMar co cuera iemno (c4eToB aeno) JloBepurerns B
nernozutapun O01iecTBa;

e [OpYYCHHMS Ha IIEPEBOJI LEHHBIX OyMar MeX1y pa3aeiaMu cuera aemno Jlosepurens B 1eno3UTapuu
OO1iecTBa;

e MopydYeHHs Ha OJOKHPOBKY MO KaKUM-THOO OCHOBAaHMSIM IICHHBIX OyMmar Ha cyere Jemno (cuerax
nerno) B jgenosurapun OOmiectBa, B TOM 4HCIE Ha OJIOKUPOBKY W HHOE OOpeMeHEHHe
00s13aTeNbCTBAMU LICHHBIX OyMmar 1yis1 obecnieueHus ods3atenscTs JoBepurens nepen O0mecTBOM
WK TIepe]l TPEThUMHU JIUI[AMH, U TIOPYUYESHHSI Ha CHSTHE OJIOKMPOBKH Ha IIEHHBIE OyMaru Ha cueTe
nerno (cuerax neno) Josepurens B nenozutapun O0mecTsa;

9) momy4ath HHPOPMAIIHIO, TOKYMEHTHI 1 MaTEPHAJIBI O TIPOBEICHUH COOpaHUM aKIIMOHEPOB, TIOBECTKE JTHS,
MECTe ¥ CPOKaX BBIMJIATHI JUBHUICHIOB ¥ MHBIX KOPIIOPATHBHBIX IEHCTBUSX, a TAK)KE NHYIO HHPOPMAIIHIO,
IMOCTYNAOUIyr0 OT SMHUTCHTOB ICHHBIX 6yMar U UMCIOUIYIO OTHOLICHUE K IIpaBaM I[OBepI/ITCHSI KakK
BJIaJIeJIbIIa [ICHHBIX OyMar, JISIOHUPOBAHHBIX Ha cYeTe Jeno (cuerax jerno) JloBepurens B JeHO3UTAPHH
OO01mecTBa, U MpeIIPUHAMATL BCE MHBIE OT HETO 3aBHCAIINE NEHCTBU U peann3anuu JloBepurenem
NpaB, YAOCTOBEPSEMBIX IICHHBIMU OyMaraMu, KOTOpbIC JCMOHUPOBAHBI Ha CYETE JENo (CueTax Jero)
Hosepurens B nenozutapun O01ecTsa;

10) momy4aTh TOXOMABI M WHBIC BHITUIATHI TI0 IIEHHBIM OymMaram, JIeTTOHHMPOBAHHBIM Ha cdeTe nerno JloBepurens
B Aemno3uTtapuu O0IIecTsa;

11) momydars WHPOPMAIHIO MO AETO3UTAPHOMY JOTOBOPY W/WIIM CUETY JIETO, BKIIOYAsl BBITUCKH CO CUETa
JIETIO, OTYETHI O IPOBEIEHHBIX ONIEPAIHSX, M MHBIE JOKYMEHTHI, CBSI3aHHBIE C 00CITy>KHBaHEM CUETA JIETIO,
a TaKXXe COBEPIIIATh HHBIE IEHCTBYSI, TPEyCMOTPEHHBIE IETTO3UTAPHBIM JJOTOBOPOM;

12) 3aBepATh KOMUU JOKYMEHTOB, BBIIMCKH M3 JOKYMEHTOB, CKpEIUIATh M 3aBepATh CKpEIUICHHUEe
MHOT'OCTPaHUYHBIX TOKYMCHTOB, I10JIy4aTh MAaTCPHUAJILHBIC HOCUTEIN I/IHq)OpMa]_[I/II/I, BBIINIOJIHATH BCC HHBIC
(hOpMaNBHOCTH W COBEPIIATH JFOOBIE MHBIE JIEHCTBUS, HEOOXOUMBIE /ISl pean3anry MOJTHOMOYHUH 110
HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpUMEHHMBIM K HACTOALICH MOBEPEHHOCTH, a TaKkKe K OTHOUICHUSIM Mexnay JloBepurenem,
IloBepeHHBIM U TPETHUMH JMILIAMHU, sIBIIsSETCS TpaBo Poccuiickoil @enepannu.

Hacrosimias noBepeHHOCTH BbIJaHa CPOKOM Ha MSITh JIET C MPABOM IIEPEIOBEPHSL.
[Tonmucy yrmoTHOMOYEHHBIX JIUI] YOCTOBEPSIIO.

(noonucw)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

,ZZOGEPEHHOCmb, BbIOAHHAS 6 I’lOpﬂ()Ke nepeaoeepuﬂ, ooicra bvimp 3aeepera HomapuajlbHo.
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Ha 6nanke xomnarnuu

Hacroseit noBepeHHOCTBIO

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

(nonnoe naumenosanue Josepumens, MHH, opuouueckuii aopec, oama u mecmo 20Cy0apcmeeHtoll peucmpayuu,

HOMED pecucmpayuoHHO20 C8UOCMENbCMEA, A0pec PaKmu4ecko2o Mecma HaxoxcoeHs)

B JIUILIE ,

JICUCTBYIOILIETO HA OCHOBAaHUU

(manee — «JloBepuTensy), yIIOITHOMOYHBAET HIKETIEPEUUCICHHBIX JHII (nasee — « [ loBepeHHBII»):

ykasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

Jannvie 0okymenma, yoocmogepaoue2o MUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvigaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIaTh OT UMCHU )_IOBCpI/ITeJ'UI ({13210 1185 (§ I[eflCTBHHZ

1)

2)

3)

4)

5)

OCYIIIECTBIIATh JIIOOBIC JICWCTBHSI, HANpaBJICHHBIC Ha 3aKIIOYCHUE, M3MCHEHHE W/WIM TpeKpalicHue
OpOKEpCKOro W/WIIKM JETO3UTApHOT0 AOTOBOpPOB ¢ OOMIECTBOM € OTpaHWYEHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO0I11eCcTBOY), JIOOBIX TOMOTHUTEIBHBIX COTIAIICHUH U MPHUIOKEHUH K
HUM, a TaKKe MMOAMMCHIBATH U MOAABATh JI0ObIE TOKYMEHTHI B PaMKaX yKa3aHHBIX JOTOBOPOB;

BECTH II€PETOBOPHI, HANIPABJICHHBIE HA COBEPILEHHE CIIENIOK, a TAK)KE COBEPIIATh JII0ObIe CIENKH KYIUIU-
NpOJaXH LEHHBIX Oymar W/WiIM WHOCTPAHHOH BaJIOTHI, KYIUIM-TIPOAAXKH LIEHHBIX OyMmMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensbl, 3aiiMa TIeHHBIX OyMar W/WJIM HHOCTPAHHOW BAaJFOTHI, 3QJI0Ta IIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIE C/ICIIKH C IIEHHBIMH OyMaraMu, HHOCTPaHHOHW BAIIOTOW W/WITK JIOTOBOPBI, SBIISOIINECS
NPOU3BOAHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, B TOM YHCJIE, MOMHMO IpOYero, (plovepcsl,
(opBapHbIE KOHTPAKTHI, OMIUOHBI, CIEIKH «CBOID», CACIKU «CIOT» H JII000€ COYeTaHHe YKa3aHHBIX
C/IETIOK, a TaK)Ke IOAIMUCHIBATE U TI0JaBaTh OPYYCHUS HA COBEPIICHHE JTIOOBIX YKa3aHHBIX B HACTOSIIEM
MyHKTE CAEIOK;

COBepILIATh JIIOObIE CHENKH, HAlpaBICHHbIC HAa MPEKpalleHHe H/MIM HOBALMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 coBeplleHHBIX OOIIECTBOM BO MCTIONHEHHE MOpydeHud JJoBepuTelst cIeNoK Ha PhIHKE
[EHHBIX OyMar, CpOYHOM pBIHKE W/ Ha BaJlOTHOM pPBIHKE, a TaKKe IOANUCHIBATh M T0JaBaTh
MOpYYEHUS Ha COBEPIIICHHE JIFOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIIOK;

MOJIMUCHIBATh M MOJABATh 3adBJIEHUS HA MEPEeBOJ aKTHUBOB Ha OpOKEpCKHE CueTa MM BBIBOJ AKTHBOB C
Opokepckux cueToB [loBepurerns;

MIPUHUMATh, IOANKCHIBATh U IEPEJABATh AHKETHI, IPOTOKOJIbL, TUChMA, IOPYUYEHUS], HOITBEPKACHHUSI, AKThI
npueMa-nepeiadn, akThl CBEPKH pacdeToB, oTueThl O0IIecTBa, a TakyKe WHBIE TOKYMEHTBI, MIOAMUCAHUE



KOTOPBIX HEOOXOIMO JIJISI CIIEJIOK C IIEHHBIMH OyMaraMu, IIPOU3BOIHBIMU (PUHAHCOBBIMH HHCTPYMEHTAMH

W/WJIH HHOCTPAHHOM BaJIIOTOM;

6) coBepmiaTh JIOOBIC JCWCTBUS, a TaKXKe IMOMIMUCHIBATh W TIOAaBaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/WITH O0OpEMEHEHHEM IICHHBIX Oymar 00si3aTelbCTBAMU;

7) TOANMCHIBATH AaHKETY JCTIOHEHTA, aHKETY KIMEHTa M WHbBIE GopMbel OOIIECTBa B paMKaxX KOPPEKTHPOBKH
NePBOHAYATEHO BHECEHHBIX JIaHHBIX;

8) TOAMMCHIBATH U MTOJABATh MOPYYCHUS HA COBEPIIICHNE HHBEHTAPHBIX JACTIO3UTAPHBIX OTIEPAIUii, CBI3aHHBIX
C M3MEHEHHEM OCTaTKa Ha CYeTe JICTO, BKIIF0Yas, HO He OrPaHHYHBAsICh:

e TIOpYYCHHs Ha 3a4HCIIEHHE IIEHHBIX OyMmar Ha cuer jero (cyera jgeno) JloBeputelns B JenO3UTaApHH
OO6miecTBa ¥ MOPYYCHHsI Ha CITUCAaHUE IEHHBIX Oymar co cdeTa jaeno (cuetoB nemno) JloBeputens B
nenozutapun OO0IIecTBa;

e [OpYYCHHS Ha MEPEBOJ IEHHBIX Oymar MeXIy pa3lienaMu cuera jerno JloBepuTens B IENO3UTapUH
OOmiecTBa;

e TIOpy4YeHWUs Ha OJOKHPOBKY MO KAKMM-THOO OCHOBAHUSM IIEHHBIX OyMar Ha cdeTte JIero (cuerax Jero)
B geno3utapuu OOIIECTBa, B TOM YHCJIe Ha OJOKMPOBKY M MHOE OOpeMEHEHHE 00s3aTe/IbCTBAMHU
IEHHBIX OyMar s ooecnieueHus oos3aTenbcTB JloBepuress nepea OONIECTBOM HITH MEpe]] TPEThUMU
JUIAMH, W TOPYYCHHs HA CHsTHE OJIOKUPOBKH Ha IICHHBIC OyMard Ha cueTe jerno (cuerax Jerno)
Hosepurens B neno3utapuu OOIIeCTBa;

9) mnonyuaTh MHPOPMALIHIO, JOKYMEHTHI M MaTEPHAJIbI O MPOBEJICHUN COOpaHU aKIIMOHEPOB, MIOBECTKE JIHS,
MECTE M CPOKaX BBIMJIATHI AUBUICHIOB M HHBIX KOPIOPATUBHBIX JCHCTBUSIX, & TAKXKE UHYIO HHPOPMAITHIO,
IMOCTYyNAaromyro OT 3MUTCHTOB ICHHLIX 6yMar U UMCIOINYIO OTHOLICHHWE K IIpaBaM I[OBCpI/ITCJ'DI KakK
BJIaJIeIbIIa IIEHHBIX OyMar, ICMOHUPOBAHHBIX HA cueTe JAero (cuerax jaeno) JloBepuress B ACMO3UTAPUU
OO0miecTBa, ¥ MpeNPUHUMATh BCE MHBIC OT HETO 3aBHCAIIME JICHCTBUS JUIsl peanusanuu JloBepuTenem
npaB, YJIOCTOBEPSEMBIX IICHHBIMH OyMaramMu, KOTOpbIC JCMOHMPOBAaHBI Ha cyeTe Jeno (CueTax Jemo)
Hosepurens B nenozutapun O01ecTBa;

10) mony4ars J0XOMAbI M UHBIC BBIMIJIATHI MO IIEHHBIM Oymaram, JeOHUPOBAaHHBIM Ha cueTe neno JloBepurens
B Aemno3uTtapun O01IecTsa;

11) monmy4ars MH(pOPMAIHIO MO IENO3UTAPHOMY JIOTOBOPY W/WIIM CUETY JAEMNO, BKIIOYas BBITUCKH CO CUeTa
ACII0, OTYCTHI O NPOBEACHHLIX OIICpAlUAX, U UHBIC JOKYMCHTLI, CBA3aHHLIC C O6CJ'Iy)KI/IBaHI/ICM cyeTa acmo,
a TaK)Ke COBEpINaTh UHBIE JCHCTBUSI, TIPETYCMOTPEHHBIC ICTIO3UTAPHBIM JIOTOBOPOM;

12) 3aBepsATh KOIUU JOKYMEHTOB, BBINUCKH W3 JIOKYMEHTOB, CKPEIUIATh M 3aBEPITh CKPEIUICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTENIN HH()OPMAIINH, BBITIOIHSTH BCE HHBIC
(GOpMaTbHOCTH W COBEpIIATh JIFOOBIC UHBIC JEHCTBUS, HEOOXOAUMBIC ISl peaTU3aliy MOTHOMOYHN TO
HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, IPUMEHUMBIM K HACTOSILNEW NOBEPEHHOCTH, & TAKXKE€ K OTHOUICHUSAM Mexnay /[losepurenem,
IIoBepeHHBIM U TPETHUMU JIMLIAMY, SIBJIAETCA ITpaBo Poccuiickoit Menepanuu.

HaCTOﬂHIaﬂ JOBCPCHHOCTD BblJaHA CPOKOM Ha IIATH JICT C MIPABOM IIEPCAOBCPUS.
HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBECPALO.

(noonucv)

D.1.0., 00131cHOCMYb YKA3616AI0MCSA NOTHOCMBIO U COOCNEEHHOPYYHO

Jlogepennocmo, gvldannas 6 nopsioke nepedogepust, OOINHCHA OblMb 3A6EPEHA HOMAPUATLHO, eClU UHOE He YCMAHOGLEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.
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Jexnapanusi 0 puCKax, CBSI3AHHBIX € 3aKJII0YeHHEeM, HCIIOJTHEHHEM H
NpeKpameHeM 10ropopa 0 0poKepcKoM 00CayKUBAHUH

Vka3aHHas1 JeKIapalus o prucKax pa3padoTaHa B COOTBETCTBHH ¢ ba30BbIM CTaHIapTOM 3alIUTHI IPaB
U MHTEPECOB (PU3MUYECKUX M IOPUAWYECKHX JIUI-TIOydaTenel (PUHAHCOBBIX YCIYT, OKa3bIBAEMbIX
YJICHAMH CaMOpPETyJIUpPYEMbIX OpraHu3anuii B cdepe (GUHAHCOBOIO pBIHKA, OOBEAMHSIONINX
Opoxepos (nanee — ba3oBblil cranaapr).

Jexnapanus 00 001UX PUCKAX, CBA3AHHBIX C OCYLIEeCTBJICHHEM ONepanuii Ha pbIHKe IHEeHHbIX
Oymar
Hens nHacrosimeit [exnmapaunm — mnpenaocTaButh Bam wuH(popmanuio 00 OCHOBHBIX pHCKax,
CBSI3aHHBIX C OCYILIECTBJICHHEM Ollepalvii Ha phIHKE IIeHHBIX Oymar. O0paiiiaeM Ballle BHUMaHHE Ha
TO, 4YTO HacToAIas Jlekmapaus He pacKpbIBaeT HH(POPMALIHIO 000 BCEX PUCKAX HA PHIHKE LIEHHBIX
OyMar BclieZICTBHE pa3HOOOpa3usi BOZHUKAIOIIMX Ha HEM CUTYaluH.
B oOmem cMmpicie pHCK TpeAcTaBiIsieT Co0O0W BO3MOXKHOCTh BO3HHKHOBEHHUS YOBITKOB IIpH
OCYIIECTBIICHUN (DMHAHCOBBIX OIEpaluii B CBSI3U C BO3MOXKHBIM HEOJArOMpUATHBIM BIHSHHEM
pazHoro poza (akropoB. Huxke — OCHOBHBIE PUCKH, C KOTOPBIMU OYAyT CBS3aHbI BAIllU ONEPAIIMH HA
PBIHKE IIEHHBIX OyMmar.
I. CucteMHbIit puck
OTOT pUCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX MHCTUTYTOB M MPOSIBISIETCS B CHIDKEHUU HX
CIOCOOHOCTH BBIMIONMHATH CBOM (yHKIuH. B cuiny OosbIION CTeneHH B3aUMOACUCTBUS H
B3aMMO3aBHUCHUMOCTHU (PHAHCOBBIX MHCTUTYTOB MEXKIY COOOM OIIEHKa CHCTEMHOTO PUCKa CI0XKHA, HO
€ro peaau3aiys MOXKET MOBJIHUITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.
II. PeiHOUYHBII pHCK
OTOT PUCK MPOSBISIETCS B HEOIArONPUATHOM M3MEHEHHH IIeH (CTOMMOCTH) MPUHAUICKAIUX BaM
(UHAHCOBBIX HWHCTPYMEHTOB, B TOM YHCII€ H3-32 HEOJAronmpuUATHOTO HM3MEHEHHS MOJIUTUYECKOU
CUTyallud, DPE3KOHl JeBajdbBalliM HAIMOHAJIbHOW BAIOTHI, KpHU3HCA pBIHKA T'OCYJAapCTBEHHBIX
JIOJITOBBIX 00513aTENbCTB, 0AHKOBCKOT'O U BAJIFOTHOTO KPU3KCa, 00CTOSITEILCTB HEMPEOAOIMMOMN CUJTBI,
IJIABHBIM 00Pa30M CTHXUIHOTO M BOGHHOT'O XapaKTepa, U KaK CIEACTBUE, MPUBOIUT K CHUKCHHIO
JIOXOTHOCTH WJIM JakKe yObITKam. B 3aBHCHUMOCTH OT BHIOpAaHHOM CTpaTeTUy PHIHOYHBIN (IIEHOBOW)
pUCK OyZIeT COCTOSITh B YBEIMYCHUHN (YMEHBILICHUHN ) LIEHBI (PMHAHCOBBIX HHCTPYMEHTOB. BBI 10JIKHBI
oT/aBaTh cebe OTYET B TOM, YTO CTOMMOCTH NMPUHAJUIEKAIIUX BaM (PUHAHCOBBIX WHCTPYMEHTOB
MOYET KaK pacT, TaK U CHWXKAThCA, M €€ POCT B MPOILIOM HE O3HAYAET €€ POCTa B Oy IyIIeM.
Crnenyet ciennaabHO 0OpaTUTh BHUMAHKE Ha CJIEAYIOIINE PHIHOYHBIE PUCKU:
1. BamtoTHBIN pUCK
BamioTHblil puck mposiBIsSeTcsl B HEOJIAronmpusTHOM H3MEHEHUU Kypca pyOJis MO OTHOILIEHHIO K
MHOCTPAaHHOU BaJIIOTE, MPU KOTOPOM BAalllM JOXOJbI OT BiaJcHHs (PMHAHCOBBIMH HHCTPYMEHTaMH
MOTYT OBbITh MOABEPrHYTHl MHQISAIIMOHHOMY BO3JEHCTBUIO (CHIKEHUIO pEaIbHOM MOKYHaTelbHOM
CIOCOOHOCTH), a TaK)K€ OLIEHKa MHBECTULMH B HALMOHAJIBHON BAJIOTE MOXKET CHHU3UTHCS IPH
COXPAHEHHUU OILIEHKM TaKMX MHBECTHIIMA B WHOCTPAHHOM BAJIOTE BCJIEACTBUE YETO BBl MOXKETE
NOTEPATh YacTh JI0X0J/1a, a TaK)XKE€ MOHECTH YOBITKH. BadiOTHBIM pHCK TakKe MOXXET MPUBECTU K
U3MEHEHHUIO0 pa3Mepa 00s3aTeNbCTB MO (PHHAHCOBBIM MHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAHHOM



BaJIOTON MJIM UHOCTPAHHBIMHU (PUHAHCOBBIMHU MHCTPYMEHTAMM, YTO MOKET IPUBECTU K YOBITKAM WU
K 3aTPyIHEHUIO0 BO3MOKHOCTH PACCUUTHIBATHLCS 110 HUM.

2. [IpotieHTHBIN pUCK

[IposiBrisieTcss B HEOMArOMpPUATHOM W3MEHEHHUU TNPOICHTHON CTaBKH, BIUSIONICH Ha KYpCOBYIO
CTOUMOCTH OOJIUTAINI UM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA C (PUKCUPOBAHHBIM JJOXOJIOM.
[IpoteHTHBIH pUCK MOXKET OBITH 00YCIIOBIIEH HECOBMAJICHUEM CPOKOB BOCTpEOOBaHHUS (TIOTAIICHU)
TpeOoBaHUIl 1 0053aTENbCTB, a TAK)KE HEOJIMHAKOBOM CTETIEHbIO U3MEHEHHSI MPOIIEHTHBIX CTABOK I10
TpeOOBaHUSM U 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBA SMHUTEHTA aKITU

[IposiBnsiercss B pe3KoM TMAaJeHUHM I[EHbI aKIMi aKIHOHEPHOTO OOINeCTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, WJIM B IMPEIBHJIEHUU TAaKOW HECOCTOSATENBHOCTH, a TAaKK€ B HEBO3MOKHOCTH
MOJTYYUTh BBIIATHI MO TI0XO/AaM WJIH HHBIM KOPIIOPATUBHBIM JIEHCTBUSIM.

s toro, yToObl CHU3UTH PHIHOYHBIA PHUCK, BaM CleAyeT BHUMATEIbHO OTHECTHCh K BBIOOPY U
nuBepcuuKanuu  (UHAHCOBBIX HWHCTPYMEHTOB. Kpome TOro, BHHUMATENHLHO O3HAKOMBTECH C
YCIIOBUSIMU BAIlIeTO0 B3aMMOJEHCTBUS C BamIuM bpokepom s TOro, 4ToObl OLIEHUTH PACXOJBbI, C
KOTOpPBIMH OYAYT CBSI3aHBI BIIAJICHUE U ONepanuu ¢ (UHAHCOBBIMH MHCTPYMEHTAMHU U YOSAUTECh, B
TOM, YTO OHM MPUEMIIEMBI JIsl BaC U HE JIMIIAIOT Bac 0XKKUIaeMOT0 BaMH J10X0a.

III. Puck MTUKBHUIOHOCTH

OTOT PUCK MPOSBISETCS B CHMKEHHHM BO3MOXKHOCTH peain30BaTh (PUHAHCOBBIE MHCTPYMEHTHI IO
HE0OXO0IUMOI IIeHe U3-3a CHIDKEHUS CTIpoca Ha HUX. JIaHHBIN PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH,
IpU HEOOXOJIMMOCTH OBICTPON TIPOJIaKW (PMHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO
3HAYUTEIBHBIM CHIDKEHUEM MX CTOUMOCTH.

IV. KpenutHslii puck

DTOT PUCK 3aKITIOYAETCS B BO3MOXXHOCTH HEBBITIONHEHUS KOHTPAKTHBIX W WHBIX 0053aTEIbCTB,
MPUHSTHIX Ha ce0s IPYTMMHU JIUI[AMH B CBSI3U C BalllUMU OTIEpaIlUsSMHU.

K guciy KpenIUuTHBIX PUCKOB OTHOCSATCS CIEIYIOIINE PUCKU:

1. Puck nedonra mo obauramusiMm ¥ MHBIM JIOJITOBBIM IIEHHBIM OyMaram

3axiro4aeTcss B BO3MOXXHOCTH HEIUIATEKECIIOCOOHOCTH IMHTEHTA JOJTOBBIX LEHHBIX OyMar, 4ro
MpUBEIET K HEBO3MOXXHOCTHU MJIM CHUKEHUIO BEPOSITHOCTH TIOTAaCUTh €€ B CPOK U B IOJIHOM 00BEME,
a TaKXe OCYIIECTBUTH KYyIIOHHBIC BHITUIATHI.

2. Puck KoHTpareHta

Puck koHTpareHTa — TPETHETO JUIIA MIPOSIBIIACTCS B PUCKE HEUCIIOIHEHUS 0053aTeIbCTB Mepel BaMU
WM BalllUM BpokepoMm co CTOpOHBI KOHTpareHToB. Bamr bpokep nomkeH mpuHUMATh MEPBI IO
MUHUMU3AINN PUCKA KOHTPAreHTa, OTHAKO HE MOXKET UCKITIOYHUTh €0 MOJTHOCThI0. OCOOEHHO BHICOK
PHUCK KOHTpareHTa Mpu COBEPILICHUH OIEepallyii, CoBEepIIaeMbIX Ha HEOPTaHU30BAHHOM pbIHKE, 0e3
y4acTusi KJIMPUHTOBBIX OpraHU3aluid, KOTOpble NPHHUMAIOT Ha Cce0s PHUCKU HEUCIOTHEHUS
0053aTENBCTB.

Brl noymkHBI 0T/IaBaTh cebe OTYET B TOM, UTO, XOTs bpokep IelCTByeT B BallMX HHTEpECax OT CBOETO
UMEHHU, PUCKHU, KOTOphIE OH NPUHHUMAET B pe3yJbTaTe TAaKUX JCHCTBHUI, B TOM YHCIE PUCK
HEUCTIOTHEHHSI WM HEHAJIeXKAIIEro WCIOIHEHHSI O00s3aTENIbCTB TPEThUX JIUI[ Tepell BalluM
bpokepom, Hecere Bbl. Bam ciepgyer umeTh B BHIY, 4TO BO BCEX CIydasx JCHEKHBIE CpEACTBa
KITMEHTa XpaHATCS Ha OAHKOBCKOM CUETE, M BhI HECETEe PUCK OaHKPOTCTBa OaHKa, B KOTOPOM OHH
xpanarcs. OueHuTe, Tie UMEHHO OYyAyT XpaHUThCS MepelaHHble BaMu bpokepy akTHUBbI, TOTOBBI JIU
BbI OCYIIIECTBIISITh ONEPALUY BHE IIEHTPATH30BAHHON KIMPUHTOBON HHPPACTPYKTYPHIL.

3. Puck HencnosHeHHs 0053aTENIbCTB Mepe]l BaMu BamuM bpokepom

Puck HencnonHeHus BaiuM bpokepoM HEKOTOPBIX 00S3aTENILCTB IMEPET BAMU SIBIISIETCS BUJIOM PHCKa
KOHTpAareHTa.

3aKOHOAATENTHLCTBO TPEOyeT XpaHUTHh JCHEKHBbIC CPElICTBAa bpokepa W IEHEXKHBIE CpPEACTBA €ro
KJIMEHTOB Ha pa3HbIX OAHKOBCKHUX CUETax, Oyiarojaps 4emy OHH 3alIMILIEHBI B ciiydae OaHKpOTCTBa



bpokepa. OnHako, 0ObIYHO JEHEKHBIE CPEJICTBA KIMEHTA XPAaHITCA Ha OAHKOBCKOM CUETE BMECTE C
JICHEeKHBIMH CPEICTBAMH JIPYTHX KIMEHTOB U MO3TOMY HE 3alIUILIEHBI OT OOPAICHUs B3BICKAHHSI 110
JONITaM JIPYTUX KIUEHTOB. [ TOro, 4roObl MCKIIIOUHTH 3TOT PHUCK, Bbl MOXKeTe TpeOOBaTh OT
Bpoxepa xpaHUTh Bally IeHEKHbBIE CPEACTBA HA OTAEIBHOM CUETE, HO B 3TOM ciiy4yae bpokep moxeT
YCTAHOBUTH JOMOJIHUTENBHOE BO3ZHATPAXKIACHUE.

Ocoboe BHUMaHHE cleayeT Takke oOpaTuTh Ha MpaBo Bamero bpokepa HCHONb30BaTH BalIH
cpenctsa. Ecinu Gpokepckuii joroBop pazpemaet bpokepy ucnonap30BaTh Ballld CPECTBA, OH BIPaBe
3aYUCIATH X HA OAHKOBCKUH CUET, PeAHAa3HAYCHHBIN [T XpaHEHHsI CBOUX COOCTBEHHBIX JIEHEKHBIX
cpenctB. B sTom ciiydae BeI mpuHUMaeTe Ha ceOs puCK OaHKpoTcTBa bpokepa. Takol puck B
HACTOSAIIEE BPEMS HE CTPaxyeTcsl.

BHuMaTenbHO 03HAKOMBTECH C MMPOEKTOM JI0IOBOpa JAJIsl TOrO, YTOOBI OLIEHUTh, KaKUe TOJTHOMOYHS
110 UCIIOJIb30BAHUIO BAIIETO MMYIECTBa OyneT uMeTh Bail bpokep, KakoBBI IPaBUiIa €0 XPaHEHHS,
a Tak)Ke BO3BpaTa.

Bam Bpoxep aBnserca wienom HAY®OP, k KOTOpOii BBl MOKeTe 0OpaTUTHCS B CiIydae HApYLICHUS
BAaIlIMX IIPAB U UHTEPECOB. ['0CYy1TapCTBEHHOE PETYIUPOBAHUE U HAA30P B OTHOIICHUH JIESITEIIBHOCTH
HYMHUTEHTOB, MPO(PECCHOHANBHBIX YYaCTHUKOB pPBhIHKA LIEHHBIX OyMar, opraHu3aTOpOB TOPTOBIU H
Ipyrux (UHAHCOBBIX opraHm3anuii ocymectBisiercss LlentpansabiM  GankoMm  Poccuiickoit
@denepanuy, K KOTOPOMY BBl TAaK)K€ MOXKETe OOpallathCsi B Cllyyae HapylIEHHs BallUX MpaB H
uHTepecoB. [Tomrmo 3T0ro0, BEI BlipaBe 00palaThes 3a 3allUTON B cyZeOHbIe U TPaBOOXPAaHUTENIbHbIE
OpraHsl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETaTHUBHBIMU IIOCJIEICTBUSMU YTBEPXKACHUS 3aKOHOJAATENbCTBA WM
HOPMATHBHBIX AaKTOB, CTaHJAPTOB CaMOPETYJIHPYEMBIX OPTraHU3alUl, PEryJupYIOIIMX PhIHOK
[IEHHBIX OyMar Wi HHbIE OTPACIH SKOHOMUKH.

K nmpaBoBOMY pHCKY TakK€ OTHOCUTCSI BO3MOKHOCTh M3MEHEHHUSI ITPaBUJI pacueTa HaJIora, HaJOrOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIUETOB U APYTHUE U3MEHEHHS HAJIOTOBOTO 3aKOHOAATEIbCTBA, KOTOPHIE
MOTYT IPUBECTU K HETaTUBHBIM JUIs1 BAC TIOCJIEACTBUSIM.

VI. OnepannoHHbIi puck

3axirodaeTcss B BO3MOKHOCTH NPUYMHEHHUS BaM YOBITKOB B pe3ysbTaTe HAapyIICHUsS BHYTPEHHUX
npoueayp Bamero bpokepa, ommOok U HETOOPOCOBECTHBIX NEHCTBUI €ro COTPYIHUKOB, COOCB B
paboTe TeXHUYECKUX CPeICTB Ballero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPTaHU3ALINM,
B TOM YHCJIE OPTaHU3AaTOPOB TOProB, KJIUPHUHIOBBIX OpPraHM3AlUil, a TaKXKe APYTUX OpraHU3aluil.
OrnepallMOHHBIM PUCK MOXKET MCKJIIOUUThH WJIM 3aTPYJAHUTH COBEPILICHHUE ONEepalui U B pe3yJibTare
NPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATENIBHO C JJOTOBOPOM JJIsl TOTO, YTOOBI OLIEHUTh, KAaKUe U3 PUCKOB, B TOM UHUCIIE
PHUCKH KaKUX TeXHHYECKUX cO0eB, HeceT Bail bpokep, a kakue U3 puCKOB HECETE BHI.

VII. Pucku npu coBepIIeHUHN CIEJOK C MCTOJb30BaHMEeM yaaleHHbIX cpencts cBs3u (UTC, T1TC,
JlnaHblil kabuHET)

3akirodaeTcss B BOBMOXKHOCTH NPUYMHEHHS BaM YOBITKOB B pe3yJibTaTe HECOOIOJNCHUS MpaBUIl
UHPOPMALIMOHHOM Oe30macHOCTH. JIaHHBIH pPHCK MOXET MPHUBECTH K HEABTOPU30BAHHOMY
OCYIIECTBIICHUIO (DMHAHCOBBIX OMEPALIUNA OT BAILIEr0 UMEHH.

JIJ11 MUHMMH3a1MK 3TOTO PUCKA PEKOMEHAYIOTCS IPEANIPUHSATD CIEAYIOINE MEPHI:

* YCTaHOBHUTH ITAPOJIb JIJIS BXOJ1a B ONEPALIMOHHYIO CUCTEMY;

* XpaHWTH B TailHE W HE NEepeaBaTh MOCTOPOHHUM JIMLAM JIOTUHBI, 1apOJIH, KIIIOUU 3JIEKTPOHHOU
MOJIKUCH U APYTHE ayTEHTU(PUKAIMOHHbBIE JaHHBIE [IJIs1 TOCTYIa B OTIEPALIMOHHYIO cUcTeMY, JIMUHBIH
kabunet, UTC, IITC;

* HCIIOJIb30BAaTh aHTHBUPYCHOE MPOTrpaMMHOE OOeCleueHus! ¢ PeryasipHbIM OOHOBIEHHEM 0a3 Ha
yCTpOICTBax, Ha KOTOPBIX ycTaHoBieHa cuctema UTC;



* u3beraThb mocemieHuss B MHGPOPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOW  cetH  MHTepHer
HeOJaroHaZIeKHbIX CaTOB (HampuMmep, CalThl ¢ SPOTHYECKUM COJEP’KAaHHEM, HEIMLEH3MOHHBIM
MPOrpaMMHBIM 00ecTIeYeHUEM 1 KMHOMIPOIYKIUEH, TOPPEHTHI U TIp.);

* HE YCTaHaBJIHMBATh HA YCTPOICTBO MpOrpaMMHOE OOECIeYeHUE, MOIYyYEHHOE HE U3 JIOBEPEHHBIX
HMCTOYHHKOB;

* TPOSBJIATH OAUTENHFHOCTH MPH MOJIyUYEHUH IEKTPOHHBIX MMUCEM ¢ He3HAKOMbIX Bam angpecos;

* MPOBOJUTH PETYJISIPHOE PE3EPBHOE KOMUPOBAHUE MOJIb30BATEIBCKUX JIaHHBIX.
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YuurteiBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYCM BaM BHUMATCIBHO PAaCCMOTPETH BOIIPOC O TOM,
ABIIAIOTCS JIM PHUCKW, BO3HHUKAIOUIME TIpPH TPOBEICHUU oOlepanuii Ha (UHAHCOBOM pBIHKE,
MMpUueMJICMbIMU JIs1 BAC C YUCTOM BalllMX WHBCCTHIHUOHHBIX ueneﬁ n (bHHaHCOBBIX BO3MOKHOCTEM.
Jannas Jleknapanus He UMEET CBOEH 1EIbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS ONepaiui
Ha PBIHKC IICHHBIX GYMaF, a IMMpu3BaHa MMOMOYb BaM OLICHUTHL UX PUCKU U OTBCTCTBCHHO HO,Z[OﬁTPI K
pelIeHuI0 BOIIpPOoca O BHIOOPE Ballleii WHBECTHIIMOHHOW CTPATETHU M YCIIOBUM JOTOBOpPA C BAIIUM
bpokepom.

Y6enureck, yTo Hactosmas Jleknapaius o puckax MOHITHA BaM, U MPU HEOOXOIUMOCTH MOTyUUTE
PAa3BACHCHUS y BALICTO BpOKepa HJIM KOHCYJIbTAHTA, CIICHUAIIM3UPYIOIICTOCA Ha COOTBECTCTBYIOIIIUX
BOITPOCAX.

Jexaapanus 0 puckax, CBA3aHHbIX C COBEepIICHHEM

MAP:KUHAJIbHBIX U HENIOKPBITHIX CAEJI0K

Ilens nHacTosmed Jlekmaparuu — TPeNOCTaBUTh BaM HMHQPOPMANHMIO OO0 OCHOBHBIX PHCKaX, C
KOTOPBIMU CBA3aHbI MAPKUHAJIBHBIC CACIIKU (TO €CTb CACJIKH, UCTIOJTHCHUC KOTOPBIX OCYHICCTBIACTCA
C HUCII0JIb30BAaHUEM 3a€MHBIX CPECTB, IPEI0CTaBIEHHBIX bpokepoM) 1 HEMOKPHITHIE CAENKH (TO €CTh
CACIJIKH, B pC3YyJIbTATC KOTOPBIX BO3HUKACT HCIIOKPLITAA MO3ULUA — IJIS1 NUCITOJTHCHHU A O6H3&T€HBCTB 1o
KOTOpBIM Ha MOMEHT 3aKJIOYEeHHs CIENKM MMYIIeCTBa KIMEHTa, IepeaaHHoro bpokepy,
HEAOCTATOYHO C YUCTOM HMHBIX PAHCC 3aKIFOYCHHBIX CI[GJIOK).

JlaHHbIE CIETKU MOAXOIAT HE BCeM KiMeHTaM. HopmaTHBHBIE aKThl OTpaHUYUBAIOT PUCKH KJIMEHTOB
Mo Map’KUHAJILHBIM W HCIIOKPLITBIM CHCJIKAM, B TOM YHUCJIC PCTYJIIMPYSA MAKCUMAJIBHOC «IIJICUO» —
COOTHOILIEHUE 00s3aTENIbCTB KIMEHTa MO 3aKII0YEHHBIM B €ro MHTepecax CAelKaM U MMYyIIecTBa
KIIMEHTA, MIPEIHA3HAUYEHHOTO ISl COBEPIICHHUS CACIIOK B COOTBETCTBUU C OPOKEPCKHUM JIOTOBOPOM.
Tem He MeHee [aHHBIE CAETKH MOAXOAST HE BCEM KJIMEHTAaM, IOCKOJIbKY COMPSIKEHBI C
AOMOJIHUTCIIbHBIMU PUCKAMU U TpGGYIOT OLICHKU TOI'O, 'OTOBBI JIKX Bbl UX HCCTH.

I. PerHOUYHBIN pHCK

HpI/I COorJIaCMM Ha COBCPIICHUEC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACIIOK BbI JOJIPKHBI YYUTHIBATH TOT
¢akT, yTO BeIMUYMHA MOTEPh B CIy4yae HEOIAronpusATHOTO Ui Ballero mNopTdens ABUKEHUs PbIHKA
YBCIIMYUBACTCA MPHU YBCIINYUCHUUN «ILJICHA».

[TomuMo 0O0IIIEr0 PHIHOYHOTO PHCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIOIINKI ONepalii Ha PhIHKE
IOECHHBIX 6yMar, BBI B CTy4ac COBCPIICHHUA MAPKUHAJIBHBIX U HCTIOKPBITBIX CACIIOK GYI[CTC HCCTU PUCK
HEeOJIaronpHUsITHOrO U3MEHEHUS 1IEHbI KaK B OTHOLIEHUH LIEHHBIX OyMar, B pe3yJbTare NpuoOpeTeHUs
KOTOPBIX BO3HUKJIA WJIHW YBCIIMYUIACH HCHIOKPBITAAd IMO3UIHA, TaAK U PUCK B OTHOLICHWU AKTHBOB,
KOTOpBIE clly’)kaT obecrnieueHueM. [Ipu 3ToM, B ciayyae eciau HEMOKpbITas MO3ULHUs BO3HHUKIA WIH
yBEIUYMIIACh B pe3yJIbTaTe MPOJakKu LIEHHBIX OyMmar, BeTMYMHa YOBITKOB HUYEM HE OTpaHHuYEHA — BBI
Oynere oOsi3aHbl BepHYTH (mepenarh) bpokepy meHHbIe Oymaru HE3aBUCHMMO OT HM3MEHEHHS HX
CTOUMOCTH.

[Tpu coBepiIeHNN MapKUHAIBHBIX U HEMOKPBITHIX C/IETOK BbI IOJKHBI YUUTHIBATh, YTO BO3MOKHOCTD
PACTIOPSAKCHUSA AKTHUBAMU, ABJIAOIIUMHACA O6€CH€‘I€HI/IGM I10 TAKUM CHCJIKaM, OrpaHUYCHA.



HmytiecTBo (4acTh UMYyLIECTBA), MPUHAJIEkKAIIEe BaM, B Pe3yJIbTaTe COBEPLICHUS MAPKUHAIBLHOM
WIA HEMOKPBITOW CHENKU SBJIseTcs O0eCreYeHHeM WCIOMHEHHS BamuX OO0s3aTeNbCTB Iepe
Bpokepom 1 BO3MOXKHOCTb PACcIIOPSKEHUS UM MOXKET OBITh OTpaHHueHa BIUIOTH JI0 MOJIHOTO 3ampeTa
COBEpIICHHUsI C HUM Kakux-IMOo cenok. Pa3Mep oOecreueHUss H3MEHSETCS B TOPSKE,
MPEyCMOTPEHHOM JOTOBOPOM, M B pE3yJlbTaTe€ Bbl MOXETE ObITh OrpPAaHUYEHBI B BO3MOKHOCTH
pacnopsiKaTbCsi CBOMM HMYIIECTBOM B OOJIBIICH CTEMEHH, YeM 10 COBEPIICHHS Map>KWHATHHON
(HETIOKPBITOM) CIIETTKH.

Taxxe He0OX0IUMO yUECTh BO3MOXKHOCTh MPUHYAUTEIHHOTO 3aKPBITUS o3ulnu. HebmaronpusrHoe
M3MEHEHHE [IEHbl MOXET MPUBECTU K HEOOXOAMMOCTH BHECTH JOMOJHUTENIbHbIE CPEICTBA AJIsl TOTO,
4TOOBI MPUBECTH 0OECTICYCHIE B COOTBETCTBHE C TPEOOBAHHMSIMI HOPMATUBHBIX aKTOB 1 OPOKEPCKOTO
JIOTOBOpPA, YTO JOJKHO OBITh CENIaHO B KOPOTKUM CPOK, KOTOPBIA MOXKET ObITh HEJOCTATOUYEH IS
Bac. HopmaTuBHBIE aKThl M YCJIOBHS OpPOKEpPCKOTrO JOrOBOpa IMO3BOJSIOT bpokepy 6e3 Bamiero
CoTJIacus «IPUHYIUTEIBHO 3aKPBITh MO3UIINIOY», TO €CTh MPUOOPECTH IIEHHbIE OyMaru 3a cYeT BalInuX
JNEHEXKHBIX CpPEJCTB WM TMPOJAaTh Balld IIEHHbIE OyMaru. OJTO MOXET OBITh CIENaHO II0
CYILLIECTBYIOIIKUM, B TOM YHCII€ HEBBITOJIHBIM, [IEHAM M MPUBECTU K BOZHUKHOBEHUIO y Bac yOBITKOB.
[IpuHYyIUTENBEHOE 3aKPBITUE MO3UIIUUA MOKET OBITh BRI3BAHO PE3KUMU KOJICOAHUSIMHU PHIHOYHBIX 1IEH,
KOTOpBIE MOBJICKJIM YMEHbIIEHUE CTOUMOCTH Ballero MOPTQeis HUKe MUHUMAaJIbHOW MapiKu.
[IpuHYIUTENBEHOE 3aKPHITHE TTO3UIIMHA MOXKET OBITh BEI3BAHO TPEOOBAHUSMHU HOPMATUBHBIX aKTOB MITU
BHeceHHeM bpokepom B OJHOCTOpPOHHEM MOPSAKE M3MEHEHUN B CIHMCOK IIEHHBIX OyMmar, KOTOpble
MOTYT OBITH 00ECIIEYCHHEM 10 HETIOKPBITHIM ITO3HUIIHSIM.

[TpunyauTensHOEe 3aKpbhITUE MOXET OBITh BBI3BAHO HW3MEHEHHEM 3HAUEHUN CTaBOK pHCKa,
paccUMTHIBAEMBIX KJIMPUHTOBOM OpraHW3anel u (WMiaM) HCIOJIb3yeMbIX BbpokepoM B CBs3u C
YBEJIMYEHUEM BOJATHIIBHOCTH COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex aTux ciydasx NpUHYIUTEIbHOE 3aKPhITHE MO3UIIUHA MOXET IPUYNHUTHh BaM 3HAYUTEIIbHBIE
yOBITKM HECMOTpPsI Ha TO, YTO TMOCTE 3aKpbITUS NO3UIMH H3MEHEHHE I[IeH Ha (UHAHCOBBIE
WHCTPYMEHTHI MOXKET MPHUHATH OJArONMpHUsTHOE JJIsi Bac HAIpaBJICHHWE, W BBl MOMYUYWIH ObI JOXOJ,
ecnu Obl Bamia MO3WIMsS HEe OblIa 3aKkpbiTa. Pasmep yka3aHHBIX YOBITKOB NpPH HEOJAronpusTHOM
CTEUYEHUHU OOCTOSITETLCTB MOXKET MPEBBICHTH CTOMMOCTh HAXOSIIUXCS HA BAIlIEM CUETY aKTHBOB.

I1. Puck mTuKkBUIHOCTH

Ecnu BenmnymHa HEMOKPHITON MO3UIMU IO OTIACIbHBIM LIEHHBIM OyMaram SIBJSIETCS 3HAYMMOW B
CpPaBHEHHUU C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM oOparieHuu W (WiM) B
CpaBHEHHH C 00BEMOM TOPTOB HA OPTaHW30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH TIPH COBEPIICHUH
Map>KHHAIBPHOM M HETIOKPBITOW CICIKH YCUIIUBAETCA. TpyaHOCTH C MPUOOPETEHUEM WM MPOJaKen
AKTUBOB MOTYT MPHBECTH K YBEIWYCHHUIO YOBITKOB MO CPAaBHEHUIO C OOBIYHBIMU CIEIKAMHU.
AHaJOTMYHO HEOOXOAMMO YUYWTHIBATh BO3PACTAIOUINI PUCK JIMKBHIHOCTH, €CIM OOecleueHUEM
Balllel HEMOKPHITOW MO3UIUH SIBISIOTCS IEHHBIE OyMaru W AJis 3aKPhITHS HEMOKPHITOW TMO3HIINH
MO3KET MOTPeOOBaThCS peaan3aus CylEeCTBEHHOIO KOJIMYECTBa IIEHHBIX Oymar.

Bamu nopydenusi, HarnpaBJIeHHBIE HA OTPaHUYCHHE YOBITKOB, HE BCETJ]a MOTYT OTPAHUYUTH MTOTEPU
JI0 TIPEII0JIaraeMoro YpoBHs, Tak Kak B paMKax CKJIaJbIBAIOIIENCsl HA PhIHKE CUTYyallMH UCIIOJHEHUE
TaKOT0 MOPYUYEHUS 10 YKa3aHHOM BaMH IIEHE MOKET OKa3aThCsl HEBO3MOXKHBIM.
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YuuThiBas BBIIIEHU3II0KEHHOE, MBI PEKOMEHyeM BaM BHHMATEIHHO PAacCMOTPETHh BOIIPOC O TOM,
ABIISIOTCS JIU PUCKH, BO3HUKAIOILIUE TIPU MMPOBEIEHNUU COOTBETCTBYIOIIMX OTEpalii, MpueMIeMbIMU
JUIST BaC C Y4YETOM BAIllMX WHBECTUIIMOHHBIX IeJell M (UHAHCOBBIX BO3MOXKHOCTEH. [laHHas
Jlexnapanusi He UMEET CBOEH 1IeIbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TaKUX ONEpaLni,
a MpU3BaHa MOMOYh BaM OIICHUTh UX PUCKH U OTBETCTBEHHO MOJIONTH K PEIICHUIO BOIPOCA O BEIOOpPE
Balllell ”THBECTUIIMOHHOW CTPATETHUH U YCIOBUI I0roBOpa ¢ BaiuM bpokepom.



Y6enurecs, yTo Hactosmas Jleknapaius o puckax MOHITHA BaM, U MPU HEOOXOIUMOCTH MOTYyUUTE
pa3bsicHEHUs y Baulero bpokepa uiam KOHCYJIbTaHTa, CIIELUAIU3UPYIOLIEroCsl HA COOTBETCTBYIOLINX
BOIpOCax.

Jekjapanus 0 pucKax, CBA3aHHBIX ¢ IPOM3BOAHBIMH (UHAHCOBHIMH HHCTPYMEHTAMHU

Lens HacTosmIeH Jleknapany — npeIocTaBuTh BaM HHPOPMAITUIO 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C MPOU3BOAHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMHU.

Jlanaple MHCTpYMeHTHl ((Pbrodepchl, (HopBapIbl, OMIMOHBI, CBONBI W JAp.) MOAXOAST HE BCEM
KJmeHTaMm. bonee Toro, HEKOTOpbIe BUABI MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB COMPSKEHBI C
OONBIIMM YpPOBHEM pHICKa, YeM JApyrue. Tak, mpojaka OMIIMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE
(bbIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBOIN-KOHTPAKTOB TPU OTHOCHTEIHHO
HEOOBIINX HEOIArOMPUATHBIX KOJICOAHHWSIX IIEH Ha pPBIHKE MOXET TOJABEPTHYTh Bac PHCKY
3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILIEHUE CENIOK M0 MPO/IaXKe OMIIMOHHBIX KOHTPAKTOB
U 3aKioueHre (pIOYepCHBIX M (HOPBAPIHBIX KOHTPAKTOB MOMKET OBITh PEKOMEHIOBAHO TOJIBKO
ONBITHBIM HWHBECTOpaM, OOJaJalolIUM 3HAYUTENbHBIMH (UHAHCOBBIMH BO3MOXXHOCTSIMU U
MPAKTUYCCKUMH 3HAHUSIMH B 00JIACTH MPUMEHEHHSI HHBECTUIIMOHHBIX CTPATETHH.

Hactosamas neknmapanusi OTHOCUTCS TakKe M K TMPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HANPaBIIEHHBIM Ha CHW)KCHHE DPHUCKOB APYTUX oOmepanuii Ha (OHIOBOM phIHKE. BHUMAaTensHO
OLICHUTE, KaK BaIllU IPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C OTIEpALIUSIMU, PUCKH T10
KOTOPBIM OHHU TPHU3BAaHBl OTPAHUYHTH, U YOEIUTECh, YTO OOBEM IO3UIIUA HA CPOYHOM DPBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOI MO3UILIUN Ha CTIOT-PhIHKE.

I. PeiHOYHBIN pUCK

[TomuMo 00111€TO PHIHOYHOTO (IIEHOBOT'0) pHCKa, KOTOPHIN HECET KIMEHT, COBEPIIAIONINN OTlepaIuu
Ha PBIHKE [[EHHBIX OyMar, Bbl B CTy4ae 3aKIIOYCHHS BAMH JOTOBOPOB, SBISIONINXCS MPOU3BOIHBIMH
(UHAHCOBBIMU HHCTpYMEHTaMH, OyJeTe HECTH PHUCK HEOIAaronpusTHOTO H3MEHEHHUS LEHBl Kak
(UHAHCOBBIX HMHCTPYMEHTOB, SIBISIONIMXCS OAa3MCHBIM aKTUBOM NPOU3BOIHBIX (HUHAHCOBBIX
WHCTPYMEHTOB, TaK ¥ PUCK B OTHOUICHUH aKTHUBOB, KOTOPBIE CITyXaT 00ecTieueHUEM.

B cnyuyae HeGnaronpusaTHOro U3MEHEHUS IIEHbI BBl MOJKETE B CPABHUTEIIEHO KOPOTKUN CPOK MOTEPSThH
CPEICTBA, SIBIISIIOIIMECS 00ecIedYeHHEeM MTPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akitoueHUU JOTOBOPOB, SIBIISIOIIMXCS MPOU3BOJHBIMU (PHHAHCOBBHIMH HHCTPYMEHTAMU, BbI
JOJI’KHBI YUYUTBIBATh, YTO BO3MOXKHOCTD PACIIOPSKEHUS aKTUBAMU, SIBJISIONIMMIECS 00€CIIeYeHHEM 10
TaKUM JIOTOBOpaM, OTpaHUYCHA.

HmymecTtBo (4acTh MMYyILECTBA), MpHUHAAJEKAIEe BaM, B pe3yJbTaTe 3aKIIOYEHHs JOTOBOpa,
SBIISIOLIETOCS TPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM, OyAeT SBIATHCS OOecredeHueM
UCIIOJTHEHUS 0053aTeNbCTB MO0 YKa3aHHOMY JIOTOBOPY U PacHOpSKEHHE MM, TO €CTh BO3MOXKHOCTD
COBEpILEHHS BAMHU CJIENIOK C HUM, OyJeT orpannyeHo. Pazmep oOecrieueHust U3SMEHSAETCS B IOPSIZIKE,
MIPEAYCMOTPEHHOM JOTOBOpPOM (crienuduKanyeld KOHTPaKTa), U B PE3yJIbTaTe BBl MOXETE OBITh
OTpaHUYEHBI B BO3MOXXHOCTH PACHOPSHKATHCS BAIIUM HMMYIIECTBOM B OOJbIIEH CTENEHH, YeM 0
3aKJIIOUYEHUs JOTOBOPA.

Taxoke He0OXOMMO Y4eCTh BO3MOXKHOCTh IMTPUHYAUTEILHOTO 3aKPBITHs o3ulinu. Hebnaronpusitnoe
M3MEHEHHE [IEHbl MOXET MPUBECTU K HEOOXOAMMOCTH BHECTH JOMOJHUTENIbHbIE CPEICTBA AJIsl TOTO,
YTOOBI MPUBECTH 00ECTICYCHIE B COOTBETCTBHE C TPEOOBAHHSIMI HOPMATUBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOpPA, YTO JOJKHO OBITH CIENIaHO B KOPOTKUM CPOK, KOTOPBIA MOXKET ObITh HEJOCTATOUYEH IS
Bac. O0ciyxuBaronuii Bac bpokep B 3ToM ciyyae BipaBe 0e3 Ballero JOMOJIHUTEIBHOTO COTTIACHS
«TPUHYIUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYUTh JIOTOBOP, SIBJISIFOIIMICS MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, WJIA IPHOOPECTH IIEHHBIE OyMard 3a cueT BallluX JEHEKHBIX CPENICTB,
WIM TPOJIaTh BaIllM LIEHHbIE OyMaru. 3TO MOXKET OBbITh CHENaHO MO CYIIECTBYIOIIMM, B TOM YHUCIE
HEBBITOJIHBIM, [IEHaM U MIPUBECTU K BOZHUKHOBEHUIO y BaC yOBITKOB.



Bbl MOkeTe moHecTH 3HAaUUTEIbHbIE YOBITKM HECMOTPS Ha TO, YTO MOCJIE 3TOr0 U3MEHEHHUE 1IeH Ha
(UHAHCOBBIE HHCTPYMEHTBI MOXKET IIPHUHSTH OJArONPHUSITHOE JUISl BAC HAMIPABJICHUE U BB TIOTYYUIIH
Obl J0XOA, eciu OBl Bamia MO3WIMS He OblIa 3akpbiTa. Pa3Mep yka3aHHBIX YOBITKOB IpH
HEOIArONMPHUATHOM CTCUEHUU OOCTOATEIHCTB MOXKET MPEBLICUTH CTOMMOCTh HAXO/SIIIUXCS HA BallleM
CUETy aKTHBOB.

II. Puck mMKBUAHOCTH

TpyAHOCTH C 3aKphITHEM MO3ULMN U MOTEPU B LIEHE MOTYT NMPUBECTU K YBEIMUEHUIO YOBITKOB OT
MPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB 110 CPABHEHUIO C OOBIYHBIMHU CIICIIKAMH.

Ecnu Bama WHBECTULIMOHHAs CTpaTerus MpelycMaTpUBaeT BO3MOKHOCTb BO3HHUKHOBEHHS
HEOOXOIUMOCTHU 3aKPBITUS TTO3UIMH 10 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIH 3aKITFOUCHHUS CIIEIKH C
UHBIM KOHTPAKTOM, KOTOpasl CHI)KAaeT PUCK IO JaHHOMY KOHTPAaKTy), oOpaiiaiiTe BHUMaHUE Ha
JUKBHUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKphITHE IO3WUIUNA MO HEIUKBUIHBIM
KOHTPAaKTaM MOJKET NMPUBECTH K 3HAYUTENIBbHBIM yObITKaM. OOpaTuTe BHUMaHKE, YTO, KaK MPaBHUIIO,
KOHTPaKTBhl ¢ 0oJiee OTHAJICHHBIMH CpPOKaMH HWCIOJHEHUS MEHEe JIMKBUIHBI 10 CPaBHEHUIO C
KOHTPAKTaMH ¢ OJIM3KUMHU CPOKAMU MCTIOTHEHHUS.

Ecnu 3akirod4eHHBI BaMHU JIOTOBOD, SIBIISIIOIIMNCS MPOWU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJMKBUJICH, U Yy Bac BO3HUKJIA HEOOXOAMMOCTh 3aKpBITh MO3UIUIO, 0053aTEIbHO paccMaTpHUBaiiTe
MOMHMO 3aKPBITHS TIO3UIIMH MO0 JAHHOMY KOHTPAKTY aJIbTePHATUBHBIC BAPUAHTHI UCKITFOUCHHS PHCKA
MOCPEACTBOM 3aKJIIOYEHMsI CAETOK C HCIOJb30BAHUEM MHBIX TMPOU3BOAHBIX (UHAHCOBBIX
WHCTPYMEHTOB WJIM 0a3UCHBIX aKTUBOB. [IprMeHeHne albTepHATUBHBIX BAPUAHTOB MOXKET MIPUBECTH
K MEHBIUINM YOBITKAM.

Bamu nmopydenusi, HarnpaBJIeHHBIE HA OTPaHUYCHHUE YOBITKOB, HE BCETJ]a MOTYT OTPAHUYUTH MTOTEPU
JI0 TIPEII0JIaraeMoro YpoBHs, Tak Kak B paMKax CKJIaJbIBAIOIIEHCsl HA PhIHKE CUTYallMH UCIIOJTHEHUE
TaKOro MOPYUYEHUS TI0 YKa3aHHOM BaMH IIEHE MOKET OKa3aThCsl HEBO3MOKHBIM.

Onepauuu ¢ TPOU3BOJHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM aKTHBOM KOTODPBIX
SIBJITFOTCSI [IEHHBIE OyMaru WHOCTPAHHBIX IMHUTEHTOB WM HWHICKCHI, PACCUUTAHHBIC TIO TAKUM
LEHHBIM OyMaram, BJIEKYT TaK)K€ PUCKHU, CBSI3aHHBIE C MHOCTPAHHBIM MPOUCXOKICHHEM 0a3uCHOTO
aKTHUBA.

skskosk

YuuThiBas BBHINICHU3II0KEHHOE, MBI PEKOMEHyeM BaM BHHMATEIHHO PAacCMOTPETHh BOIIPOC O TOM,
SBIISIOTCS JIU PUCKH, BO3HUKAIOIIUE TIPU MMPOBEIEHNUN COOTBETCTBYIOIIMUX OTEpalii, MpueMIeMbIMU
JUIsE BaC C Y4YETOM BAIllMX WHBECTUIIMOHHBIX IeJel M (UHAHCOBBIX BO3MOXKHOCTEH. [laHHas
Jexnapanusi He UMEET CBOEH 1IeJIbI0 3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaLni,
a MpU3BaHa TOMOYh BaM OIICHUTh UX PUCKHU U OTBETCTBEHHO MOJIONTH K PEIICHUIO BOIIPOCA O BEIOOpPE
Balllell ”THBECTUIIMOHHOW CTPATETHUH U YCIOBUM I0roBOpa ¢ BaiuM bpokepom.

Y6enurecs, uTo HacTosmas Jlekmapaius o puckax MOHITHA BaM, U MPU HEOOXOIUMOCTH TOTyUUTE
pa3bsicHeHus y Bamiero bpokepa uiam KOHCYJIbTaHTa, CIIEHUATU3UPYIOIErOCs Ha COOTBETCTBYIOIINX
BOIIPOCAX.

Jdexyapanus 0 pUCKAaX, CBSI3AHHBIX ¢ IPHOOpeTeHHEM HHOCTPAHHBIX IEHHBIX ymMar

Llenbto Hacrosimied Jlexnapanuu SBISETCS NMPEAOCTaBICHHME KIMEHTY HH(OpManuu O pHUCKaX,
CBSI3aHHBIX C MPHOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar. IHOCTpaHHBIE IIEHHbIE OymMaru MOTyT
OBITH TTPUOOPETEHBI 32 PYOSKOM WIJIM Ha POCCHUHCKOM, B TOM YHCJIE OPTaHM30BAaHHOM, (POHIOBOM
PBIHKE.

OnepanusM C MHOCTPaHHBIMU IEHHBIMH Oymaramu MpUCYLIM OOLIMEe PHUCKH, CBSI3aHHBIE C
onepanrsMy Ha PbIHKC HCHHBIX 6yMar CO ClIcAyromnumMunu OCO6€HHOCT§IMI/I.

CucreMHbI€ pUCKHU

[IpuMeHUTENHFHO K MHOCTPAHHBIM [IEHHBIM OyMaraM CUCTEMHbBIE PHCKH, CBOHCTBEHHBIE POCCUIICKOMY
(GOHI0BOMY PBIHKY, AOMOJHSAIOTCS aHAJOTUYHBIMU CUCTEMHBIMU PUCKaMH, CBOMCTBEHHBIMU CTpaHe,




/1€ BBIMYILIEHBI WM 00pallaioTcs COOTBETCTBYIOIINE UHOCTPaHHbIE LeHHble OyMaru. K ocHOBHBIM
(daxTopam, BIHUSIOIINM Ha YPOBEHb CUCTEMHOT'O PUCKA B IIEJIOM, OTHOCSITCS: TIOJINTHYECKAs CUTYaLHs,
O0COOCHHOCTH HAI[MOHAJIBHOTO 3aKOHOJATENIbCTBA, BATIOTHOTO PEryJIMpPOBAaHUS U BEPOSTHOCTh UX
U3MEHEHUS, COCTOSIHME rOCyIapCTBEHHBIX (PMHAHCOB, HAJTMUME U CTENEHb PAa3BUTOCTU (PUHAHCOBOMA
CUCTEMBI CTPaHbl MECTa HaXOXKJIEHUS JINIIa, 00S3aHHOTO TI0 MHOCTPAaHHOMU IIeHHOU OyMmare.

Ha ypoBeHb cUCTEMHOr0 prucKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JApyrue (pakTopbl, B TOM YHCIE
BEPOSATHOCTh BBEJIEHUS OrPAHUYEHUI Ha HHBECTULIMU B OTAENbHBIE OTPACId IKOHOMHUKH WIH
BEPOSTHOCTH OJJHOMOMEHTHOH JIeBaJIbBAIlMH HAITMOHAIBHOM BatOThL. OOLIENPUHATON HHTETPATbHOM
OLICHKOM CHCTEMHOI'0 pUMCKa MHBECTUIIMHA B MHOCTPAHHYIO LIEHHYIO OyMmary sIBJISIETCSI «CYBEpPEHHBIH
PEUTHHI» B HMHOCTPAaHHOW WM HAIUOHAJIBHOM BajlOTE, IPUCBOCHHBIA CTpaHEe, B KOTOPOU
3apETUCTPUPOBAH HAMUTEHT, MEXKIAYHAPOJIHBIMH PEUTHHTOBBIMU areHTcTBamMmu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUAY, UTO PEUTHHIU SBISIOTCA
JIUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEAIbHOM CUTYyAIIUH.

B ciydae coBepuieHHs CIENOK C MHOCTPAHHBIMHU JETO3UTAPHBIMU PACIHUCKAMU MTOMHUMO PHUCKOB,
CBSA3aHHBIX C SMHUTEHTOM CaMHX pPACHUCOK, HEOOXOAMMO YYWUTHIBATh M PHUCKH, CBSI3aHHBIE C
HMHUTEHTOM MPEACTABISIEMbIX TaHHBIMU PACIIHCKaMU HHOCTPAHHBIX LIEHHBIX OyMar.

B HacTosmee BpemMsi 3aKOHOJIATENIbCTBO pa3pellaeT POCCUMCKUMHU WHBECTOPAMH, B TOM YHCIIE HE
SBIISIOUIMMHUCS KBATU(DUIIMPOBAHHBIMH, TPUOOpETEHHE AOMYIICHHBIX K MyOJIMYHOMY pa3MeIeHUI0
u (wn) myoaugHoMmy oOparienuto B Poccuiickoit denepanny HHOCTpaHHBIX IIEHHBIX OyMar Kak 3a
py6exxom, Tak U B Poccun, a Takxke MO3BOJISIET yUYeT IpaB Ha TaKUe LEHHbIE OyMaru poCCUHCKUMHU
Jeno3uTapusiMu. Mexay TeM, CyIIeCTBYIOT pUCKH U3MEHEHUS PEryJISTUBHBIX MMOAXO0/I0B K BIIaJCHUIO
U OTIepalysM, a TAKXKE K yUeTy IIpaB Ha MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B PE3YJIbTaTE YETO
MO’KET BO3HUKHYTh HEOOXOAUMOCTb 10 UX OTUYKJIEHUIO BOIpeky Bamnm rmianam.

IIpaBoBbIe pucKu

[Tpu nproOGpeTeHN HHOCTPAHHBIX IIEHHBIX OyMar He0OX0IUMO OTJaBaTh ce0e OTYET B TOM, YTO OHU
HE BCErja sBISIOTCS aHAJIOraMU POCCUHCKUX IEHHBIX Oymar. B iro6om citydae, mpenocraBiseMble
0 HUM TMpaBa M MpaBUiIa UX OCYUIECTBIEHUS MOTYT CYLIECTBEHHO OTJIMYAThCA OT MPaB IO
POCCHUIICKUM LIEHHBIM Oymaram.

Bo3smoxHOCTH CyneOHOM 3amuThl MpaB MO HWHOCTPAaHHBIM IIEHHBIM OyMaramM MOTYT OBITh
CYUIECTBEHHO OrpPaHMYEHbl HEOOXOAMMOCTBIO oOpamieHuss B 3apyOexHble CyaeOHbIE W
MIPaBOOXpAHUTENbHbIE OpraHbl IO YCTAHOBJCHHBIM IpaBUjaM, KOTOpPBIE MOTYT CYIIECTBEHHO
OTIMYaThCs OT AehcTByronwmx B Poccun. Kpome Toro, npu onepanusx ¢ HHOCTPAaHHBIMHU LIEHHBIMH
OyMaramu Bbl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE I0JIaraThCsl Ha 3alIUTy CBOMX IMPaB U 3aKOHHBIX
UHTEPECOB POCCUHCKUMH YIIOTHOMOYCHHBIMHA OpraHaMH.

PackpeiTue nndopmarun

Poccuiickoe 3aKOHOIATEIBCTBO JIOMYCKAET PACKPBITHE WH(POPMAIMKA B OTHOIIEHUH WHOCTPAHHBIX
LEHHBIX OyMar 1o npaBuiiaM, JEHCTBYIOIIKM 3a pPyOeKoM, 1 Ha aHTJIHICKOM si3bike. OIIeHUTE CBOIO
TOTOBHOCTh aHAJIM3MPOBATh WH(POPMAIMIO HA aHTIUICKOM f3BIKE, a TAaKKe TO, MOHUMAeTe U Bl
OTIIMYMS MEXJy MPHUHATBIMU B Poccun mpaBuiamu (PMHAHCOBOW OTYETHOCTH, MeEXTyHAapOIHBIMU
CTaHgapTaMu (PMHAHCOBOW OTYETHOCTH WJIM TpaBWJIaMH (DUHAHCOBOM OTYETHOCTH, MO KOTOPHIM
myoJIuKyeTcss ”HPOPMAIIHs SMUTEHTOM WHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccHiickHe OpraHu3aTopbl TOPrOBIM M (MiIKM) OpOKEephl MOTYT OCYHIECTBISTH IEPEBOA
HEKOTOPBIX JTOKYMEHTOB (MH(OpMAINH), paCKpbIBA€MbIX MHOCTPAaHHBIM 3MUTEHTOM, Ajs Barmiero
ynobctBa. B 3ToM ciyuyae nmepeBoj; MOXKET BOCIPUHUMATHCS UCKITIOUUTENFHO KaK BCIIOMOTraTeIbHas
nHpopMmalus K OPHUIMAIBHO PACKPBHITHIM JOKyMeHTaM (MHGOpMAIMK) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSTHOCTh OIIMOOK MEPEBOAYMKA, B TOM YHCJE CBSI3aHHBIX C BO3MOXHBIM
pPa3IUYHBIM TEPEeBOJOM OJHUX M TeX K€ HHOCTPAHHBIX CJIOB W (pa3 HIU OTCYTCTBUEM
OOIICTTPUHATOTO PYCCKOTO SKBUBAJICHTA.
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VYuuThiBasi BBIINIEU3I0KEHHOE, Mbl PEKOMEHyeM BaM BHHMAaTEIIbHO pacCMOTPETh BOIPOC O TOM,
SBJISIFOTCS I PUCKHU, BO3HUKAIOIIUE MTPY MPOBEACHUN COOTBETCTBYIOIIMX ONEpAIUid, MPUEMIEMbIMHU
st Bac ¢ yuetom Bammx WHBECTHUIIMOHHBIX Ielei W (UHAHCOBBIX BO3MOXKHOCTEH. [laHHas
Jlexnapaiusi He UMEET CBOEH 1EIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYILIECTBICHUS TAKUX ONEpaIui,
a MpU3BaHa MOMOYb BaM OIEHUTh WX PUCKU U OTBETCTBEHHO MOJIOWTH K PEIICHHUIO BOIPOCca O BEIOOpE
Bameii ”HBECTULIMOHHOM CTPATErny M YCIOBUH JOrOBOpa ¢ BalllMM bpokepom.

Jexapanus 0 pucKax, CBA3AHHBIX C 3aK/JIH0YeHHEM IOT0BOPOB, ABIAIONINXCH NPOU3BOAHBIMH
GUHAHCOBBIMH MHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIOTCH LEHHbIe Oymaru
HHOCTPAHHBIX JMUTEHTOB WM HHAEKCHI, PACCYMTAHHBIC 110 TAKUM LEHHbIM OymMaram

Henp nactosmei [lexnapanuu - npegoctaBuTh Bam o6myro nHpopmannio 00 OCHOBHBIX PHCKaXx,
CBSI3aHHBIX C  3aKIIOYEHHUEM  JIOTOBOPOB,  SBJIAIOIIUXCA  HPOU3BOJHBIMH  (DPMHAHCOBBIMU
UHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SBJISAIOTCS IIEHHbIE O0yMaru HHOCTPAHHBIX SMUTECHTOB
WIA UHJAEKCHI, pacCCUMTAaHHBIE IO TAaKUM ILIEHHbIM OyMmaraM (Jlanee — NMpOU3BOAHbBIE (PUHAHCOBBIE
UHCTPYMEHTHI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOM). 3aKIIIOYCHNE YKa3aHHBIX JOTOBOPOB CBS3aHO C
pUCKaMM, XapaKTepHbIMM JJIi BCEX IPOM3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, a TakKkKe
cneun(puyecKuMU pUCKaMu, 00yCIIOBIIEHHBIMH HHOCTPAHHBIM MTPOUCXOKICHUEM 0a3MCHOTO aKTHBA.
Puckmu, cBsi3aHHbIE NIPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH

JlaHHBIE MTHCTPYMEHTHI NOAXOAAT HE BCEM KilMeHTaM. bojee Toro, HeKOTOpble BUIbI TPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI ¢ OOJIBIIUM YPOBHEM PHCKa, YeM Apyrue. Tak, Ipu MOKyIKe
ONIIMOHHOIO KOHTpaKTa MOTEpPH KIMEHTAa HE TMPEBBICAT BEIWYMHY YIUIAYEHHBIX IPEMUH,
BO3HArpaXICHUs U Pacxol0B, CBA3aHHBIX C UX coBeplieHueM. [Ipogaxa ONIMOHHBIX KOHTPAKTOB C
TOYKHU 3PEHUS PUCKA KIMEHTA U 3aKIII0UCHHE (DhIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIOCTABUMBI - NP OTHOCUTENILHO HEOOJBIINX HEOIAronpHUATHBIX KOJIEOAHUAX
IIEH Ha pbhIHKEe BBl mojBepraerech pUCKy 3HAUUTENBHBIX YOBITKOB, IPU 3TOM B Cly4ae MpPOJaXH
(bbroYepcHBIX U (HOPBAPIHBIX KOHTPAKTOB U MPOJAKU OINMIMOHOB HA MOKYIKY (OMIIMOHOB «KOJUD»)
HEOTpaHMUYEHHBIX YOBITKOB. C yd4eTOM 3TOro, COBEPLICHHE CHENOK IO MpPOAaXe OMIHMOHHBIX
KOHTPAKTOB M 3aKJII04YEHUE (bIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHJOBAHO
TOJIbKO OIIBITHBIM MHBECTOpaM, 00JaJaroliM 3HAUYUTENbHBIMU (DPMHAHCOBBIMHU BO3MOXHOCTSIMU H
NPaKTUYECKUMHU 3HAaHUSIMU B 00JIACTH MPUMEHEHHSI NHBECTULIMOHHBIX CTPATErHH.

Hacrosimass nexiapainyisi OTHOCHTCS TakK€ M K IPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM,
HalpaBIE€HHbIM Ha CHI)KEHUE PHCKOB JPYrMX onepauuid Ha (OHAOBOM phIHKE. BHHMaTenbHO
OlLIEHUTE, KaKk Bamm npousBoaHble (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCS C ONEPALUsIMHU, PUCKH
10 KOTOPbIM BBl HaMepeHbl OrpaHUYUTh, U yOeauTech, 4To o0beM Barmiel mo3unuu Ha Cpo4YHOM
PBIHKE COOTBETCTBYET 00bEMY MO3UIIMH Ha CIIOT PHIHKE, KOTOPYIO BhI Xemxupyere.

PeiHOYHBIHN (IIEHOBOM) PUCK

[TomMuMoO 0011IETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPHI HECET KIMEHT, COBEPIIAOLINIA Onepariu
Ha pbIHKE LIEHHbIX OyMmar, Bbl, B ciydae 3akitodeHus (QploYepcHbIX, GOpBapIHBIX U CBOII 10TOBOPOB
(KOHTPaKTOB), a TaKkKe B cly4yae IMPOJAXHU OMNIHMOHHBIX KOHTPAKTOB, OyJeTe HECTH pHUCK
HEOJaronpusATHOTO M3MEHEHMs IIEHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBISIOIIMXCS Oa3MCHBIM
AKTUBOM IPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILICHUU aKTHUBOB, KOTOpPbIC
CITy’KaT 00eCIeueHUEM.

B cnyuae HeOmarompusTHOrO M3MEHEHHs LIEHbl BBl MOXKeTe B CPaBHUTEIBHO KOPOTKHHA CpPOK
HOTEPATh CPEACTBA, SBIISAIOLINECS 00eCIIeYeHUEM IIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nuksugHocTu

Ecin Bama WHBECTHMIIMOHHAs CTpaTeTrus IPELyCMaTpUBAcT BO3MOXXHOCTb BO3HMKHOBCHMS
HEOOXOIMMOCTH 3aKPBITHSI TIO3UIIUH 110 COOTBETCTBYIOLIEMY KOHTPAKTY (MJTM 3aKIIOUEHUS CHIEJIKH C
UHBIM KOHTPAaKTOM, KOTOpas CHM)KAaeT PUCK 10 JaHHOMY KOHTpPAkKTy), oOpallaiiTe BHHUMaHUE Ha




JUKBUJIHOCTh COOTBETCTBYIOUIMX KOHTPAKTOB, TaK KaK 3aKpbhITHE IO3WLUN MO HEJIWKBUIHBIM
KOHTPAaKTaM MOXET MPUBECTH K 3HAYUTEIHHBIM OTIOJHUTEIHHBIM YOBITKAM B CBSI3M C MX HHU3KOU
JUKBUJIHOCTHIO. OOpaTUTE BHUMAHUE, YTO, KaK MIPABHIIO, KOHTPAKTHI ¢ 00Jiee OTAaJICHHBIMU CPOKAMU
UCTIOJTHEHUSI MCHEE JIMKBUTHBI TIO CPAaBHEHUIO C KOHTPAKTaMU C OJM3KUMU CPOKAMU UCTIOTHEHUSI.
Ecnu 3akmrodeHHplii Bamu 10orOBOp, SIBISIIONIUKACS MPOW3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM,
HEJMKBUJICH, U Y Bac BO3HHKIIa HEOOXOAMMOCTh 3aKPBITh MO3UIINIO, 0053aTeTFHO paccMaTpHUBATe
MOMMMO 3aKPBITHS TO3UIMH MO JAHHOMY KOHTPAKTY aJIbTe€pHATUBHbBIC BAPUAHTHI UCKIIOYEHUSI PUCKa
MOCPEACTBOM 3aKITIOUYCHHUS CACIIOK C MHBIMU MPON3BOAHBIMU (DHHAHCOBBIMH UHCTPYMEHTAMH WU C
0a3ucHBIMU aKTUBaMU. Vcronb3oBaHUe ajJbTEPHATUBHBIX BaPUAHTOB MOXKET MPUBECTH K MEHBIINM
yOBITKaM.

[Tpu 5TOM TPYIHOCTU C 3aKPHITHEM IMO3UIUN M MOTEPU B LIEHE MOTYT MPHUBECTH K YBEITUYECHHUIO
yYOBITKOB IO CPABHEHHIO C OOBIYHBIMU CIICITKAMHU.

Bamm nopydeHus, HarpaBJIeHHbIE HA OTpaHUYEHUE YOBITKOB, HE BCET/Ia MOTYT OIPaHUYHUTh OTEPH
JI0 TIPEIIIOJIAraeMOr0 YPOBHSI, TaK KaK B paMKax CKJIaJbIBAIOIICHCS Ha PBIHKE CUTYAIlMH UCTIOTHEHUE
TaKOro MOpYyUYeHUs M0 yKa3aHHOI Bamu 1ieHe MokeT oka3aThCsl HEBO3MOKHBIM.

OrpaHudeHne pacropsbKeHUs CPEICTBAMHE, SIBISTFOIIIUMHUCS 00ecIiedeHrEeM

HNmymecTBo (4acTh MMYyIIECTBa), NMpuHaANexamiee Bam, B pesynbrare 3akilOYeHHUs JOTOBOpa,
SIBJISTFOIIETOCS  TIPOM3BOAHBIM (DMHAHCOBBIM WHCTPYMEHTOM, OyJIeT SBIATHCS OOeCIeueHuEeM
ucnoiHeHus: Bammx 00s3aTenbCTB MO JOTOBOPY U PACHOPSHKEHHE MM, TO €CThb BO3MOXKHOCTD
coBepieHust Bamu cienok ¢ HuM, Oyet orpanudeHo. Pasmep obecrieueHust U3MEHSIETCSI B TIOPSIKE,
MIPETYCMOTPEHHOM JOTOBOPOM (crienu(uKauel KOHTpakTa), U B pe3yibTaTe Bbl Moxkere OBITh
OTPaHWYEHBI B BO3MOXKHOCTH PACIOPSKATHCSI CBOMM HMMYIIECTBOM B OOJBIICH CTENEHU, YeM [0
3aKJIIOUEHUs JOTOBOPA.

Puck npuHyIUTENHHOTO 3aKPBITHSI TO3ULIUN

HebnaronpustHoe U3MEHEHHE LEHbl MOKET MPUBECTH K HEOOXOAUMOCTH BHECTHU JIOMOTHUTENbHBIE
CpEeICTBa ISl TOTO, YTOOBI MIPUBECTH 00ECIICYEHNE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHBHBIX
aKTOB U OPOKEPCKOI0 I0r0BOPa, YTO OJKHO OBITH CIIETAHO B KOPOTKUM CPOK, KOTOPOTO MOXKET OBIThH
HenoctaTouHo 1711 Bac. Bam Bpokep B 3ToM ciydae Bipase 0e3 Baiiero 10omoimHUTEIbHOTO COTTIaCHs
«TPUHYIUTENBHO 3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYUTH JIOTOBOP, SIBJISIOMIMICS MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, WU MPUOOPECTH LIEHHBIE OyMaru 3a cueT Bammx JeHe)HBIX CPECTB,
WM TpoAaTh Bamm neHHpie Oymaru. OTO MOXKET ObITh CIIENAaHO 0 CYIIECTBYIOUINM, B TOM YHUCIIE
HEBBITOJIHBIM, [I€HaM U TIPUBECTH K BOZHUKHOBEHUIO y Bac yOBITKOB.

[TpunyauTensHOE 3aKpbITUE TO3UIMK HAIMIPABJICHO Ha YIpaBJICHHE pUCKaMU. Bbl MOXeTe MmoHecTH
3HAUUTENbHBIE YOBITKM HECMOTpPS Ha TO, YTO IMOCIE 3TOr0 W3MEHEHHE IIeH Ha (UHAHCOBHIE
MHCTPYMEHTBI MOKET NPUHSTH OnaronpusTHoe sl Bac Hanpasnenue u Bel momyunnu Ob1 10X0[,
ecnu Obl Bama mo3urust He Obliia 3aKphITa.

Pucku, 00yc/I0B/IeHHbIE HHOCTPAHHBIM MPOUCXO0KIeHUEM 0a3UCHOT0 AKTHBA

CucreMHbI€ pUCKHU

[TpumenuTenbHO K 0a3MCHOMY AaKTHBY HPOHM3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB — IICHHBIM
OyMaraM HMHOCTpPaHHBIX 3MHTEHTOB W HMHJEKCaM, PACCUMTAHHBIM IO TaKUM IIEHHBIM Oymarawm,
CHCTEMHBIEC PUCKH, CBOWCTBEHHBIE POCCHICKOMY (DOHOBOMY PBIHKY JIOTIOJIHSIOTCS aHATOTUYHBIMU
CUCTEMHBIMH  pPHUCKaMH, CBONCTBEHHBIMU CTpaHe, TJl€é BBIIYHIEHbl WJIH  0OpaIiaTcs
COOTBETCTBYIOIIME WHOCTPAHHBIE IIeHHbIe Oymar. K oCHOBHBIM (hakTOpaMm, BIMSAIONIUM HA YPOBEHb
CUCTEMHOI'O pHCKa B II€JIOM, OTHOCSITCSI MOJIMTHUYECKasl CUTyalus, OCOOEHHOCTH HAallMOHAIBHOTO
3aKOHOAATCIILCTBA, BaJOTHOI'O PCryJIMpOBaHUA W BCPOATHOCTL HUX HU3MCHCHUS, COCTOSIHHC
rocy/AapCTBEHHBIX (PMHAHCOB, HAJIMUKE U CTENEHb Pa3BUTOCTU (PUHAHCOBOW CHCTEMBI CTpaHbl MECTa
HaxXOXACHUJ JIHU1a, O6H3&HHOI‘O M0 UHOCTPAHHBIM IICHHBIM GYMaFaM.



Ha ypoBeHb cUCTEMHOT0 prcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE JIpyrHe (aKkTOphl, B TOM YHCIe
BEPOSITHOCTh BBEJCHUS OTPAHMUYCHUN HA HMHBECTUIMU B OTHAEIbHBIE OTPacid SKOHOMUKH WU
BEPOSITHOCTH OJTHOMOMEHTHOM JIeBaJIbBAIIMK HAITMOHATBHOW BAMOTHI. OOIIETPUHATON HHTETPATbHON
OLICHKOM CHUCTEMHOI'O PUCKAa MHBECTULUHI SBISAETCS «CYBEPEHHBIM PEHUTUHI» B MHOCTPAaHHOW WIIU
HallMOHAJIbHOM BaJIIOTE, MPUCBOEHHBIA CTPaHE, B KOTOPOM 3aperUCTPUPOBAH SMUTEHT HHOCTPAHHOMN
[EHHON Oymaru, MeXIyHapoAHbIMH peltuHroBeiMu areHtcrBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cieayeT UMETh B BUAY, YTO PEUTUHTH SIBIISIOTCS JIUIIb OPUEHTUPAMU
Y MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATH PEATbHON CUTYAIIUH.

B Hacrosimee BpeMs 3aKOHOAATENIBCTBO JOMYCKAET BO3MOXKHOCTh 3aKIHOYEHUS POCCUHCKUMU
WHBECTOPAMHU  JIOTOBOPOB,  SIBJISIOIIUXCS ~ POCCHMCKUMH  MPOW3BOJHBIMH  (DHHAHCOBBIMH
UHCTPpYMEHTaMH, 0a3MCHBIM aKTHUBOM KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru HHOCTPaHHBIX SMUTEHTOB
WIA WHJCKCH, PAaCCUMTAHHBIC MO TAaKUM I[EHHbIM Oymaram. Mexay TeMm, CYIIECTBYIOT PUCKH
WU3MEHEHUS PETYJSATUBHBIX MOJIXO0JI0B K COOTBETCTBYIOIIMM OIEPALASIM, B PE3YJIBTATE YErO0 MOMKET
BO3HUKHYTh HEOOXOJUMOCTh COBEPIIATh CIETKU, HAIIPABICHHBIC HA MIPEKpaIlleHUue 00s3aTeILCTB MO
yYKa3aHHBIM JIOrOBOpaM, BOIIpeky Bammm mmanam.

IIpaBoBbIe pucKU

HeoOxomumo otrnaBaTh cebe OTYET B TOM, 4YTO HHOCTpaHHbIe (PUHAHCOBBIE HHCTPYMEHTHI,
SIBJISTFOIIIAECS 0A3MCHBIMH aKTUBAMU ITPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCET/Ia SIBIISIOTCS
aHAJIOTaMU POCCUMCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 11060M ciyuae, mpeaocTapisieMble 10 HUM
npaBa U MpaBUJia UX OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT IMPaB MO POCCUMCKUM
(UHAHCOBBIM UHCTPYMEHTAM.

Bo3moxHocTH cyne0HOM 3amMTHl TpaB MO MPOU3BOAHBIM (UHAHCOBBEIM HWHCTPYMEHTAM C
WHOCTPaHHBIM Oa3UCHBIM aKTUBOM MOTYT OBbITh CYIIECTBEHHO OrPaHUYEHbI HEOOXOIUMOCTBHIO
oOpaiieHuss B 3apyOekHble cyAeOHbIE M TMPABOOXPAHUTEIbHBIC OpPraHbl IO YCTAHOBIEHHBIM
MpaBHJIaM, KOTOPBIE MOTYT CYIIIECTBEHHO OTJIMYAThCA OT AercTByrommx B Poccuu. Kpome Toro, Ber
B OOJILIIMHCTBE CIy4aeB HE CMOXKETE IMOJIaraThCs Ha 3alUTy CBOMX MPaB U 3aKOHHBIX HHTEPECOB
POCCUICKMMH YTIOJTHOMOYEHHBIMH OPTaHAMM.

PackpsiTie nnpopmanmu

PackpeiTie mHbOpMaluu B OTHOLIEHHMH WHOCTPAHHBIX IIEHHBIX OyMar, SIBISIOIIUXCS 0a3WCHBIM
AKTHBOM MPOHU3BOJIHBIX (PUHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISIETCS IO MIPABHIIIaM, IEHCTBYIOIIIHM
3a pyOexKoM, U Ha aHTIUICKOM si3bike. OI[eHUTE CBOIO TOTOBHOCTh aHAJTU3UPOBATh HH(OpMaLIUIO HA
AHTJIMICKOM $I3BIKE, a TAKXKE TO, TOHUMAaeTe 11 Bbl oTimums Mex Ay npuHsThiMU B Poccuu npaBunamu
¢buHaHCOBON OTYETHOCTH, MEXIyHApOAHBIMU CTaHAAapTaMH (PUHAHCOBON OTYETHOCTU WJIH
npaBwiiaMd ()UHAHCOBOW OTYETHOCTH, TO KOTOPBIM IYyOIUKyeTCS HHQPOpPMAIUS 3MHTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccHiickre OpraHu3aTopbl TOPrOBIM M (MiIK) OpOKEphl MOTYT OCYHIECTBISTH IEPEBOM
HEKOTOPBIX JOKYMEHTOB (MH(OpMAINH), PacKPbIBAEMBIX WHOCTPAHHBIM SMUTEHTOM JUisi Barero
yno0cTBa. B aTOM ciyuae mepeBo MOKET BOCIIPUHUMATELCS UCKITIOYUTENLHO KaK BCIIOMOTaTeIbHas
nHpopMmalus K OopHUIMAIBHO PaCKPBHITHIM JOKyMeHTaM (MHGOpMAIMK) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yuuThiBaiiTe BEpOSTHOCTH OIMIMOOK MEPEBOJYHMKA, B TOM YHCIIE CBS3aHHBIX C BO3MOKHBIM
pa3IUYHBIM TEPEeBOJIOM OJHUX M TEX K€ HHOCTPAHHBIX CJIOB W (pa3 HIU OTCYTCTBUEM
OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

Puckm oTCYyTCTBHSA OTAECJBHOIO YYeTa HMMYLIECTBA, IMPEJOCTABJICHHOI0O B KadyecTBe
o0ecnieyeHusi, W 00A3aTeJbCTB YYACTHMKA KJIMPHMHIa, BO3HHMKIIMX W3 /0TrOBOPOB,
3aKJIIOYEHHBIX 32 CYeT KJIMEeHTA, a TAK/Ke PUCKHU NMepeJayi AKTHBOB KJIMEHTOB B KIIMPUHIOBYIO
OPraHM3alMIo /15l UX COBMECTHOIO y4eTa ¢ aKTHBaMH JAPYruxX KJueHToB bpokepa B kadecTBe
olecrieyeHUs1 HCIIOJIHEHHA JONMYIIEHHBIX K KJIMPHUHTY 00513aTeJIbCTB KJIMeHTOB bpokepa, B ToM
yucJie 003aTe1bCTB, BOSHUKIIUX U3 C/1eJI0K, 3aK/II04YeHHbIX Bpokepom 3a cuer KineHTa.



Puck TexHuueckoil omuOKky BO BHyTpeHHEM yueTe bpokepa; 3TOT puck COCTOUT B TOM, 4TO B Cyyae,
eciu bpokep JomycTUT OmuOKy B CUCTEME BHYTPEHHETO y4eTa, TO BO3MOXKHA CHTYaIusl, KOTIa JIs
COBEPILEHHUSI PACUETOB IO CAEJIKE OJTHOTO KJIIMEHTa Bbpokep MCMoap3yeT aKTUBBI APYIrOro KINEHTa;
yKa3aHHe Ha JaHHBIN PUCK MPUBOJMUTCS 3/1€Ch UCKIIOYUTENHHO C 1Iebl0 nHpopMupoBanus Kinenra
0 MOTEHINAIbHON BO3MOKHOCTH HACTYIUIEHUS OMMCAHHBIX COOBITHI, OJHAKO HE O3HAYAET COTacue
Kinenrta Ha coBepuieHne bpokepoM ONMCaHHBIX B OTHOLIEHMM JAHHOIO pUCKA JEHUCTBUH U HE
ocBoOOXxkaaeT bpokepa oT 00s3aHHOCTH BO3MENIaTh MPUYMHEHHBIM KIMEHTY TakKMMU NEeWCTBUSMU
yiiepd B COOTBETCTBUU C TMOJOKEHUSMU 3aKOHOIaTeNIbcTBA U J[oroBopa;

Puck ympIieHHOTO 3710ynmOoTpeOIeHUsI CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MO>KET YMBIILJIEHHO MPU COBEPILICHUH PACUYETOB IO CIEIKE OJHOr0 KIMEHTA UCIOJIb30BaTh aKTHUBbI
JpYroro KJIHMEHTA; yKa3aHWE Ha JaHHBIM PHUCK MPUBOAMUTCS 3/1€Ch HCKIIOYHMTEIBHO C LENbI0
uH(popmupoBanus KineHTa 0 MOTEHIMATBLHOW BO3MOXHOCTH HACTYTUICHHUSI ONMMCAHHBIX COOBITHH,
OJIHAKO HE oO3HayaeT coracue KnmeHTa Ha coBeplieHHe BpoKepoM ONHCaHHBIX B OTHOILLEHUU
JAHHOTO PUCKa JEHCTBHUI M HE 0CBOOOXKIaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh MPUYMHEHHBIN
Knuenty Takumu aeicTBUsIMH yiiepO B COOTBETCTBUM C TMOJIOKEHUSMHU 3aKOHOJAATENbCTBA U
Horosopa;

Nudopmanus 06 od6uem xapakTepe 1 HCTOYHUKAX KOH(INKTA HHTEPECOB.

KoH(uuKT MHTEpecoB — BO3HHUKAIOLIEEe IPU OCYLIECTBICHUU MPO(PECCHOHANBHON NESTEIbHOCTH
IPOTHBOPEYHS MEXKAY UMYIIECTBEHHBIMU M MHBIMH MHTEpecamMu bpokepa n/nim ero pabOTHUKOB, U
KJIMEeHTa, Ju00 MEXAy MHTEepecaMd  pa3HbIX  KJIMEHTOB, B  pe3yjibTare  KOTOPOTO
neiictBusi/6e3nericTBus bpokepa w/mim ero pabOTHUKOB MPUYMHSIOT YOBITKH W/WIIA BIIEKYT WHbIC
HEeOJIaronpusATHbIE MOCIEICTBHS Il KIIMEHTA.

Bpokep cTpouT OTHOIIEHUS ¢ KIMEHTaMU Ha MPUHIUIIAX PABHOMPABUS CTOPOH, 100POCOBECTHOCTH,
IPaBIUBOCTH, MOJHOIO MH(MOPMUPOBAHUS KIMEHTa 00 omepanusx, NPOBOJAUMBIX C €r0 IECHHBIMU
Oymaramu U JCHEKHBIMH CPEJICTBAMHU, U CBSI3aHHBIX C HUMHU PUCKaX.

Bbpokep neiicTByeT ¢ mo3unuu 100pOCOBECTHOIO OTHOLIEHHS KO BCEM KIIMEHTaM.

Bpokep He ncnonab3yeT HEKOMIIETEHTHOCTD WM COCTOSIHUE 3/I0POBbs KIIMEHTA B CBOUX MHTEpecax, a
TaKKe€ HE OKa3blBaeT OJHMM KJIMEHTaM [peIIoyTeHue TMepel JIpyrMMH B OKa3aHUM
npoeCCHOHATBHBIX yCIYr IO MpHU3HAKaM HUX HAIMOHAJIBHOCTH, TWOJa, MOJIMTUYECKUX WIIH
PEIUTHO3HBIX YOeKIeHUH, GPUHAHCOBOTO COCTOSIHHS.

OCHOBHBIMHU TPUHIIMIIAMH JIeATENFHOCTH bpokepa B 1emsix npeaoTBpalieHns: KOH()IUKTa HHTEPECOB
IIPU OCYIIECTBIEHUH MPO(YECCUOHATBHOMN 1EATEILHOCTH Ha PhIHKE LIEHHBIX OyMar yMEHbILIEHUS €ro
HETaTHUBHBIX MOCIIEICTBUM SBIISIOTCS:

- IPUOPUTET UHTEPECOB KIIMEHTOB Nepe]l COOCTBEHHBIMU MHTepecamu bpokepa;

- WCIIOJHEHHE TOPYYECHUH KIMEHTOB B MOPSAKE OYEPETHOCTH MX IOCTYIUICHHS C YYETOM THUIIOB
MOPYYEHUH U PHIHOYHOW CUTYAIIUH;

- obecrieueHre pa3ienbHOTO (PYHKIIMOHUPOBAHMS MOJpa3/eicHuil bpokepa, OCyIIeCTBISIOMUX
pa3nuuHble BUbI TPO(ECCHOHATLHON AEATENbHOCTH Ha PhIHKE IIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHE LIEHHBIX OyMar W/Hii y4eT MpaB Ha LIeHHbIe OyMaru Kaxaoro KIMeHTa ’
Bbpokepa.

B cnydae Bo3HHMKHOBeHHsI KOH(IUKTa MHTEpecoB bpokep HeMemneHHO MH)OPMUPYET KIUEHTA U
IPENPUHUMAET MEPHI € LIEIIbI0 YPETYJIUPOBaHUs KOH(INKTAa. Bpokep ocyIecTBIseT CASIKH KyIUIU-
NPOJaXH MEXAY KIHMEHTaMH, 3aKII04aeMble OT MMEHH IOCIETHHX, C PaBHOW 3a00TIMBOCTHIO B
OTHOILIEHUH KaXXJI0T0 U3 KIIMEHTOB. bpokep obecrnieunBaeT KOHTPOJIb 32 HAAJIEKaAIIUM 000C00IeHuEM
U MCIIOJIb30BaHUEM JICHEKHBIX CPE/ICTB M HAIeKAIUM 000COOJICHHEM IIEHHBIX OyMar KIHeHTa.
KoH(uuKT nHTEpecoB MOXKET BOZHUKHYTh B Cilydasix, Korja bpokep uMmeer MaTepHaabHyIO BBITOIY
OpU COBEPIICHHH CAEJOK WM HWHBIX ONEpalii B MpoIecce OCYLIECTBICHHS ESATEIbHOCTH
po¢eCCHOHATBHOIO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHCIIE, €CIINU:



- Bpoxkep siBseTCS COOCTBEHHUKOM IIEHHBIX OyMar (MMeeT HHYIO 3aMHTEPECOBAHHOCTh B M3MEHEHUH
PBIHOYHOW IIEHBI IEHHBIX OyMmar), ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPaKJaHCKO-TIPAaBOBbIE C/EIKU B
MHTEpecax KJINCHTa;

- HMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIFOYAIOTCS TPaXKAaHCKO-TIPABOBbIE C/IEIKH B HHTEPECcax
KJIMEHTA, sBIsgeTcs apdumupoBanHoe auio bpokepa;

- KpeIuTHas OpraHu3alys, Ha cueTa M B JEMO3UTHl KOTOPOW pa3MEIIalOTCsl CPEACTBAa KIMEHTA,
sBisieTcst ahGunrpoBaHHBIM TUIIOM bpokepa;

Kondmnukr unarepecoB paboTHUKOB bpokepa MOKET BOZHUKHYTh B CIIy4asiX, KOT/1a paOOTHUKU UMEET
MaTepUalIbHYIO U (WIN) JTMYHYIO BBITOAY MPH COBEPILCHNUH CIIEJIOK MIIM MHBIX ONEPAINii B IpoIiecce
OCYILIECTBIICHUS eI TEIHHOCTH TPOPECCHOHATHLHOIO YYaCTHUKA PHIHKA IIEHHBIX OyMar, B TOM 4HCIIe,
€CIIH:

- paboTHUK 70O ero OJM3KuEe POACTBEHHUKH, CYNpYT, CyNpyra, YCHIHOBHTEIH, YCHIHOBJICHHBIC
SBJISIIOTCSl COOCTBEHHMKAMH IIEHHBIX OyMar WM MMEIOT WHYIO 3aWHTEPECOBAHHOCTh B M3MEHEHUU
PBIHOYHOW IIEHBI IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKIIOYAIOTCS TPaXKTaHCKO-TPABOBBIC CHIEJIKH B
MHTEpecax KJINCHTa;

- pabotHuk bpokepa coBMeIaeT cBoio paboTy ¢ paboToi B IpYrHX OpraHU3alusix, C HeHHbIe OyMaru
KOTOPOH 3aKJIIOYAIOTCS TPayKAaHCKO-TIPABOBBIE CACIKM B MHTEpEcax KIMEHTa MO0 Ha cyeTa WM B
JIETIO3UTHI KOTOPBIX Pa3MEIICHbI CPEICTBA KIUEHTOB.

KondaukT naTEpEecoB pa3HBIX KIMEHTOB bpokepa MoKeT BOZHUKHYThH B CITydasiX, KOTAa OUH KJIHEHT
UMEET MAaTepUaJbHYIO BBITOAY IPH COBEPIIEHUH CAEJIOK WJIM HMHBIX ONepaluii B Ipolecce
OCYIIECTBIICHHS ACATEIFHOCTH IO CYETY JPYToro KINEHTa, B TOM YHUCIIE, CIH:

- KIMeHT bpokepa MOKeT B CHJy 3aKOHHBIX OCHOBaHMH COBEpIIATh ONEPAIMH MO CUETY APYToro
KkireHTa bpokepa.

VYKazaHHBIE YCIIOBHSI, NPH KOTOPHIX MOXXET BO3HUKATh KOH(JIMKT HHTEPECOB HE SBISACTCA
MICYCPIIBIBAIOIIIIM.

kg

VYuuThiBasi BBIINIEU3I0KEHHOE, Mbl PEKOMEHIyeM BaM BHHMAaTEIbHO PacCMOTPETh BOIPOC O TOM,
SBJISIFOTCSL I PUCKHU, BO3HUKAIOIIUE MTPY MPOBEACHUN COOTBETCTBYIOIIMX ONEpAIUi, MPUEMIIEMbIMU
st Bac ¢ yuetom Bammx WHBECTHUIIMOHHBIX Ielei W (UHAHCOBBIX BO3MOXKHOCTEH. [laHHas
Jlexnapaiiusi He UMEET CBOEH 1EIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYILECTBICHUS TAKUX ONEpaIui,
a MpU3BaHa MTOMOYb BaM OIEHUTh WX PUCKHU U OTBETCTBEHHO MOJIOWTH K PEIICHHUIO BOIpOCca O BEIOOpE
Bamieii ”HBECTULIMOHHOM CTPATErny M YCIOBUH JOrOBOpa ¢ BalliuM bpokepom.

[lepeyenp yka3aHHBIX BBIIIE PUCKOB HE SIBJISIETCS MCUEPMBIBAIONINM, B CBsI3U ¢ yeM KimeHTt
MOYET HECTH JOMOJHUTEIbHBIE PUCKH, CBA3aHHBIE C OCYIIECTBICHUEM OIEPAIIMI HA PHIHKE IIEHHBIX
Oymar.

Iloonuce noo nacmosawei /lexnapayuen yoocmosepaem, umo Ilonyuamensv ¢punancogvix
yeayz o3nakomunca c /leknapayueii 0 puckax u RPUHUMaem Ha ceodsa 6bluleyKa3anHbvle PUcKu, a
makosice uHvle pUcKu, C6A3aHHbBIE C UHBECMUPOBGAHUEM 6 UECHHbIE Dymazu.

Ilonyuamens punancogwvix yciyz noomeepicoaen, 4mo yeedoMien 0 npage Ha noJyveHue
no ezo sanpocy ungopmayuu 0 6uoax u cymmax niaamediceil (nopaoKe onpeoeneHus Cymm
naamexceit), komopwvie Ilonyuamens ¢unancoeoit ycayzu O0onxcen Oyoem ynaiamums 3a
npedocmaenenue emy YUHAHCOBOIL YCly2U, 8KIOUAA UHPOPMAUUIO O pazmepe 803HAZPAIHCOEHUS
(nopaoke onpedenenus pazmepa 603HAPaAI?cOeHUs) OpOKepa u nopaodKe €20 yniamol, 0 npage Ha
noayyeHue no 3anpocy uHGopmauuu ceA3AHHON ¢ OKA3AHUEM (PUHANHCOB0I ycly2u, 6KII0Yas
ungopmayuio, ykazauuyro ¢ nynkme 2.1, 2.6 u 2.7 bazosozo cmanoapma, a makce o mom umo
Ilonyyamens unancosvix yciayz o3nakomien c pazmeuiénnou na caime bpokepa ¢ cemu
«unmepnem» (www.renbroker.ru) ungpopmayueit npedycmompennou bazoevim cmanoapmonm.



http://www.renbroker.ru/

«Hacmoawium noomeepicoaro, Umo AaA0CL ONbIMHBIM UHBECHIOPOM U NOOMEEPIHCOAIO
ceoe cocnacue NPUHAMb HA Ce0s BbIULEU3I0NHCEHHBIE DUCKUY.

[onmuce [lomyuaTens GUHAHCOBBIX
yCIyr / /
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Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.

« »

20

3asiBJIeHHE HA BBIBOA BaiaioTel

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)
B JIUIIC

HeﬁCTBYIOMCFO Ha OCHOBaHHH

MPOCHUT B COOTBETCTBHHU C BPOKEPCKHM JI0rOBOPOM

MEKIY

(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpokep» Ne OT « » 201 r.
MPOU3BECTH ONEPALHUIO 10 MEPEBOAY JCHEXKHBIX CPE/ICTB B B CyMMe:

YKaszamoe eaiiomy 8b1600a

( ) 0 CIIEAYIONTUM PEKBU3UTAM:

PacueTHbIl cueT

HaunmenoBanue Oanka

BUK

MHH 6anka

KoppecnonneHTckmii cuet OaHka

Jpyrue peKBU3HUTHI IIATEKa

bank-nocpeHuK

SWIFT Ganka-ocpemHuKka (s IepeBOOB B
WHOCTPAHHOHN BaJIIOTE):

Howmep cuera B Oanke-nocpeAHUKE
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

Bank nomyvarens
(U1 TIepeBOIOB B HHOCTPAHHOMN BaJIIOTE):

SWIFT 6anka mony4aTens ()11 IepeBOIOB B
WHOCTPAHHOM BAJIOTE):

TTognucey Kimenra / /




IIpunoxenune Ne 6
Kk Bpokepckomy orosopy Ne oT«__ » 20 1.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [Topyuenne va Cuenky ¢ LleHHpIMu Oymaramu

IMHUTEHT:

Kosmyecrso Llennbix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHIII,
cepusi muin ISIN kox Llennoii 6ymaru:

Hnoe nopyuenue: yKadicume 6ce napamempul NOpyHeHusl

@) Hoxynka

@) Hpopaxa

Iena:

o peinky':

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo HCIIOJTHEHHS

Toprosas ceccus*:

Cpoxk aeiicTBus Jlo KOHIA JHsI TIOJAYH OPYYEHHUS c o
nopyuenus:

Hononnumensnan ungpopmayusn:

TToanuces Kimenra / /

! He npumernMo aitsi [lopyuenuit Ha Chenku ¢ LleHHBIME Oymaramu MHOCTPAHHBIX SMHTCHTOB (IMHTEHTOB HHOCTPAHHOTO MPOMCXOXKICHUS),
coBepIIaeMbIX Ha Toprax OpraHusaTtopa TOpProBiM ¢ pacuetamu B goiuapax CIIA.

% o yMout4aHHI0 Bpokep caMocTosTeNbHO BEIOMpaeT MecTo ucnoaHeHue [lopyuenus.

3 YkaswBaeTcsi OCHOBHAS W/MITH JIOTIONHUTETbHAS Toprosas ceccust. I1o ymonuanuto [lopyueHne uCIONHAECTCS B IEPHOA CPOKA ICHCTBHS aKTHBHOI
3asBKH, M0IaHHOI bpokepom Bo ncnonuenue takoro Ilopyuenus.

4 Ilo YMOJIYaHHUIO CPOK nefcTBUs HOpy'-ICHPIS( OIpEaCIACTCA IpaBUIaAMU OpraHnsaTopa TOPrOBJIM B COOTBETCTBUU CO CPOKOM JICHCTBUSI aKTUBHOM
3as1BKH, MTOTAHHOMN BpOKCpOM BO HCIIOJITHCHHUEC TAKOI'0 HOpy‘{BHI/IH.



IMpuioxenne Ne 7.1
Kk Bpokepckomy morosopy Ne oT« __ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

Yc10BHOE MOpyYeHHe HA CAEIKY

Jara nopy4yenus Homep
Mopy4YeHust
DOUO/
HauMMeHOBaHHe
Kauenra:
Ne loroBopa Hdara /ToroBopa

Ecmu no 14:00 MCK Pa6ouero gust bpokepa Ha BpokepckoM cueTe B pe3yibTaTe coBepiieHHBIX [Ipomaxk 6e3
MOKPBITHsI 00pa3yeTcss (paKTUUECKUN OTPHIATSIBHBIA OCTATOK MO KakuM-uOo lleHHeiM Oymaram, KimeHt
TaK)Ke HACTOSIIUM TOpPYyYaeT U YIIOJIHOMOYHBaeT bpokepa

(1) coBepmuts Caenky PEITO co ciemyronimu napaMmeTpamu:

IlepBas yacte Cnenxu PEIIO: xynuts lleHHbie OymMaru Toro ke SMHTEHTA, THUIIA U BHUAA, B KOJIHYECTBE,
PaBHOM OTPHUIIATEIHFHOMY OCTATKy IO TakuM LleHHpiM Oymaram, o Tekyimei 1ieHe ¢ TOCTaBKO# Ha cUeT JEeTo
B Jlemo3uTtapuu, mMpu 3TOM, €CIU KoiaudecTBO L[eHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTO JIOTa, TO
KonmuecTBO LleHHBIX Oymar, B OTHOIIEHHH KOTOphIX coBepinaetcs Cruenka PEIO, okpyrisercss B OOIbIIyIO
CTOPOHY 10 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHAapTHOTO JIOTa;

Bropasi yacte Caeaxun PEIIO: Ilponats Llennsie Oymaru Toro ke DMHTEHTa, TUNA W BUIA, B TOM XK€
konmumuectBe 1o IieHe IlepBoit wactu Caenku PEIIO MuHYC TpOIleHT, HE MPEBHIMIAIONINN OMpeaeICHHBIN
Tapudamu Bpokepa mporeHT miaTel 3a mojb30oBaHue L{eHHBIMU Oymaramu, ¢ moctaBkoi LIeHHBIX Oymar He
no3aHee okoH4aHus Pabouero qust bpokepa, cienyromero 3a gaeM 3akinroueHus [lepsoii uactu Cnenku PEIIO,
WIH

(il) wucnonp3oBaTe mpeaycMmoTpeHHbl [lpaBunamm xmumpuara HKO HKI (AO) mopsnok neicTBui,
HalpaBlICHHBIX Ha HWCHONHEHHE OO0S3aTeNbCTB, B CIydae HAJIUYUS HMTOTOBBIX HETTO-00S3aTEIbCTB, LIS
HCIIOJTHEHHS KOTOPBIX HEJOCTATOYHO JICHEKHBIX CPEJICTB, HHOCTPAHHOHN BaTIOTHI M/ L{eHHBIX Oymar.

YkazaHHOE B HACTOSAIIEM ITYHKTE MpaBoO bpokepa He yimeMisieT 1 HUKOUM 00pa3oM HE OrpaHHUYMBAacT MPaBO
Bbpokepa Ha [TpuHyauTENBHOE 3aKPHITUE HEMOKPBHITON MO3UITUH.

JanHoe mopydeHHe ACHUCTBUTENBHO B TEUeHHE Cpoka AeiicTBusi bpokepckoro moroBopa Ne oT
«_» 20 1.
Tloanuce

Knuenra / /




IIpuioxenue Ne 7.2
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHUYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

YcinoBHOE mopyyeHne HA CAEIKY

Jara nopyyeHus Howmep
Nnopy4eHus1
DOUO/
HAaHMeHOBaHHe
Kauenra:
Ne ToroBopa Hdara JloroBopa

Ecmu o 14:00 MCK Pabouero nust bpokepa B pesyibrate coBepiieHHBIX [IoKymok 0e3 HOKPBITHSA, a Takke
BO3HUKHOBEHHS 3aI0JKEHHOCTH 1O Bo3MelleHHto PacxomoB bpokepa B yacTu pacxoloB Ha OIUIATy yCIYyT
OpranuzaTopa TOProBIM W/WIM KINPUHIOBOW OpraHHM3aIuy, oOciyxuBaromield OpraHusaTropa TOProBiH, Ha
Bpokepckom cuere oOpasyercsi (paKkTHUECKHH OTPULATENBHBIA OcTaTOK 1o pyomsam PO w/mnm mHOCTpanHOU
BamtoTe, KIIMEHT Takke HacTOSIIUM MOpydaeT U yIoJIHOMOUnBaeT bpokepa

(1) coBepmuth Caenky PEITO co cremyromumu mapaMmeTpamu:

epras yacte Caeaxu PEIIO: nponats mo6wie [Ipuemnemsie Llennsie Oymarn, nmerommuecs B Iloprdene
Kiuenra, Ha CyMMy HE MEHEE OTPHULIATEIBHOTO OCTAaTKa, COOTBETCTBEHHO, B pyOIIsax P® u/wiu uHOCTpaHHOH
Bamtote. [lpu 3TOM mpomaxka MoinkHa OBITh OCYIIeCTBIIeHa 1o TeKyIei eHe, yMHOXKEHHOW Ha BenuunHy (1-
1), tae I — muckont s 3akmoueHus Craenok PEIIO ¢ neHTpanbHBIM KOHTPAreHTOM COOTBETCTBYIOIIETO
OpraHM3aTopa TOPTOBJIHM HAa OCHOBAHNHU O€3aIPECHBIX 3a8BOK, C IIOCTABKOM cO cyera Aeno B Jlemno3uTtapuu, mpu
ATOM, €CJTH KOJTM4ecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy CTaHIapTHOTO JIOTA, TO KondecTBo L{eHHbIX OyMmar,
B OTHOIIEHNH KOTOpbIX coBepiraetcs Crenka PEIIO, okpyrisercs B OONBIIYyI0 CTOPOHY IO KOJUYECTBA,
KpaTHOTO pa3Mepy CTaHAApPTHOTO JIOTa;

Bropas gacte Caeaxu PEIIO: xymute [lpuemiiembie llenHple Oymarn TOro K€ DMHUTEHTa U B TOM XKeE
konnuectBe no neHe I[lepBoit wactm Cpenxu PEIIO mmroc mporeHT, HE NpeBBILAIOLINN ONpeaesIeHHBIN
Tapudamu Bpokepa mpoIeHT IaThl 3a MOJL30BaHHUE, COOTBETCTBEHHO, pyOismu P® w/wiam wHOCTpaHHOMN
BaJltoTe, ¢ TocTaBKoM LleHHBIX Oymar He mo3gHee okoH4YaHUs PaGouero gHs bpokepa, ciemyromero 3a gHemM
3axmrouenus [lepsoit wactu Cnenku PEIIO, nmmn

(1) wmcmoms3oBath mnpexycMoTpeHnblit [lpaBunamm kiaupuara HKO HKI[ (AO) mopsmox AeicTBUi,
HaTpaBJICHHBIX HA WCIIONHEHUE O0053aTeNbCTB, B CIIydac HAJMYUS HMTOTOBBIX HETTO-0053aTENLCTB, JUIS
WCTIOJTHEHMSI KOTOPBIX HEJIOCTATOYHO JACHEKHBIX CPEIICTB, HHOCTPAHHOW BANFOTHI 1/uiu [[eHHbIX OyMmar.

VYka3aHHOE B HACTOSIIEM IyHKTE mMpaBo bpokepa He ymiemiseT 1 HUKOMM 00pa3oM HE OrpaHWYHMBAET IIPAaBO
Bpoxkepa na [IpunyautenbHOe 3aKphITHE HETIOKPHITON TO3UIUU.

JlaHHO€ mopydeHue IEeHCTBUTEIBHO B TEUYEHHE CpoKa JercTBUA bpokepckoro goroBopa Neo oT
« _» 20 r.

TToanuce Kimenra / /




IMpunoxenue Ne 8
Kk Bpokepckomy moroopy Ne oT«__ » 20 T

CrnennanbHble JOTOBOPEHHOCTH MO 00CTyKMBAHUIO
1) Tunsl cyeToB, KoTopble Bpokep oTkpriBaeT Kinenry:
[] bpokepckuii cuer
2) TapudHuslii i1aH, BbIOpaHHbIi KiinenTom:
[ Tapudusrii mnan «CrieKyIaTUBHBIN
[J Tapudunslii mian «CTpaTernaecKuin
3) Pe:xumsl Topros ITAO MockoBckast bup:ka, B KoTopbIx Bpokep 3akiiouaer caejku 0T CBOero HMEHH 3a c4eT
Kanenra
Llennsie Oymaru, KpoMe akuui HHOCTPaHHBIX IMUTEHTOB (IMUTEHTOB HHOCTPAHHOTO MTPOUCXOKIACHHS):

[ «PesxnuM OCHOBHBIX TOProB T+»

AKIMY UHOCTPAHHBIX SMUTEHTOB (3MUTEHTOB HHOCTPAHHOTO IIPOUCXOXKACHNUS)*:

[J «Pexum 0cHOBHBIX TOproB T+» (TOpru ¢ pacueramu B pyOIIsx)

4) Bo3mo:kHocTh coBepmieHust Cresiok 0e3 MOKPBITHS

0 Ha
] Her

5) Heo0xoauMoCTB 3aIMTHI JeHEKHBIX CPEACTB, YYUThIBaeMbIX HA O00c00J1eHHOM cYeTe (IPUMEHNMO TOJIbKO JJIsI
IOPUINYECKHX JHL)**:

U Ha
] Het

* B COOTBETCTBHUM C TPAKTOBKOH AAHHOrO TepMHHa OpPraHu3aTopoM TOPrOBIM K SMUTEHTaM HHOCTPAHHOTO MPOUCXOXKICHHUS HE
oTHOCsITCS, Hanpumep, Suaexc, Kusu u 1.4. Ilo ymonmuanuto Caenku 3akitodarorcsi B Pexxume ocHoBHbIx ToproB (T+) (Topru c
pacueramu B noiutapax CIIIA). ITpu BeiOope Pexxuma ocHoBHBIX TOproB (T+) (Topru c pacueramu B pyOisax) moctymn K Pexumy
ocHOBHBIX TOproB (T+) (Topru ¢ pacueramu B gomnapax CIIIA) npekpamiaercs.

** B ornouienuun KieHra, siBistirorerocs (GPu3n4ecKuM JIUIOM, OTKPBITHE U BegieHne O00COOICHHOTO CUeTa OCYIIECTRIICTCS 0e3 YCIOBHS
3aIUTHl YYUTHIBAEMBIX HA HEM JCHEKHBIX CPEJICTB.

OT KJIMEHTA: OT BPOKEPA:




IIpunoxenue Ne 9
K Bpoxepckomy moroopy Ne oT

OcHoenoii cnucok
B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kauent: [¢]
(naumenosanue/®.1U.0. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [*] (naumenosanue/®@.U.O. kiuenma) Hampasiser crucok Ilomp3oBareneit PaGouero mecta ¢ uHopmanmeid 0 TOTyYEeHUH H
WCIIOJIb30BaHNU UMH KITtoueit 371eKTpOHHOM TIOIITUCH (3ANONHAENCS MOILKO 8 YACU MeX CUCMeM/NOOKI0UeHUl, KOMOPble UCNOIb3YIOMCS 8 PAMKAX

OOZOGOPG, ad 6 OMHOWEHUU HEUCNOIbIYEMbBIX NPOCMABIAEMCA npouepk):

n/n ®.N.0. Ioab3oBarenas
PaGouero mecta
(MOJTHOCTBHI0)

HUnentuduxarop Kiroua
3JIEKTPOHHOI MOANKMCH B
HUTC QUIK (KEYID)

JloruH aJist A0CTYNA B
JIMYHBIH KA0OHHET
(JIK) (PocketQuik,

IQUIK, iQUIKXx,
IQUIK-HD, Quick
Android, QUIK
Android X,
WebQuik)

HUnentuduxaropsl ajs
MOJKIIOYEeHHS ¢
HCIO0JIb30BaHUEM
nporokoaa FIX
(SenderComplD,
TargetComplID)

JloruH aJ1d NOAK/II0YCHUSA
€ HCIOJIb30BAHUEM
nporokoaa Plaza II,
TWIME, ASTS u ap.

Kiiro4 3/1eKTpOHHOM
TONHICH MOJTy4YeH
(moamuch
IToan30Batens
Pa6ouero mecra)*

JIK (B30-uHTEpDEiic):
JIK (Mob6unsHOE
MPUJIOKEHHE):
PocketQuik:

IQUIK:

iQUIKx:

IQUIK-HD:

Quick Android:
QUIK Android X:
WebQuik:

Plaza II:
TWIME:
ASTS:

2

[TomHOMOYMST YKa3aHHBIX JIUIL TIOJITBEPIKIAEM(70).

[loanucanueM W HampaBlIE€HHUEM HACTOSIIETO MHCbMa MOATBEPKAAEM(70), UTO HAM (MHe) U3BECTHBI U TMOHSTHBI YCIOBHS

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSTh.

[*]

(HaumenoeaHue 002CHOCIU pykoeodumeﬂﬂ K./ZueHma-IO.JZ.)

[*1/[*)/

M.II.

*HOZ[HI/ICL TToms3oBaresst PaGodero mecra COBEPIIACTCS IIPU NMPEAOCTABIICHUN MMCbMa B ITIMCbMEHHOM BUIE.

MOCJIEAHENH pelaKIuu



,ZIonwmumeJlebu? CRUCOK

«[*]» [*] 20 [*] r.

B OOO «Peneccanc bpokep»

Knuent: [¢]
(naumenosanue/®.1U.0. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [*] (Haumenosanue/@.U.O. kiuenma) MpocuT AONMONHUTE criucok [lonb3oBareneii Pabouero mecra ¢ nHdopmanuel o MoTy4YeHUH |
WCIIONBb30BaHUM MMM Kimtoued aieKTpoHHOW moamnucu cieayromumu [loms3oBatensmu Pabouero mecra (3anonmsemcsi moavko 6 uacmu mex

cucmezw/nodwzmltenuﬁ, Komopble UCNO1b3YIONCA 8 pAMKAX OOZOGOPCL ad 6 OMHOULEHUU HEUCNOJIb3YEMbIX NPOCMABIIAEMC A npoqepk):

n/n ®.N.0. Ioab3oBarenas
Padouero mecra
(MOJTHOCTH10)

Hnentuduxarop Kiroua
3JIEKTPOHHOI MOANKUCH B
HUTC QUIK (KEYID)

JloruH aJist A0CTYNA B
JIMYHBIH KA0OHHET
(JIK) (PocketQuik,

HUnentuduxaropsl ajs
MOJIKJIIOYEHHSI C
HCI0JIb30BAHHEM

JIoruH /11 NOAK/II0YEHHU S
€ UCN0JIb30BAHMEM
nportokoJa Plaza II,

Kiiro4 3/1eKTpOHHOM
NOJAIIHMCH NOJTy4YeH
(moamuch

IQUIK, iQUIKXx,
IQUIK-HD, Quick
Android, QUIK
Android X,
WebQuik)

1 JIK: (B6-unTepdeiic):

JIK (Mob6unsHOE

TIPUIIOKCHHE):
PocketQuik:
IQUIK:

iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

nporokoaa FIX
(SenderComplD,
TargetCompID)

TWIME, ASTS u ap. IHonb3oBaTens

Pa6ouero mecra)*

Plaza II:
TWIME:
ASTS:

2
3

[TomHOMOYMST YKa3aHHBIX JIUII TIOJITBEPIKIAEM(70).

[MoanucanueM W HamMpaBICHHWEM HACTOSIIETO MHCbMa MOATBEPXKIACM(70), YTO HAM (MHe) W3BECTHBI M IMOHSATHBI YCIOBHUS TOCICIHEH peaaKiuu
Bpoxkepckoro qoroBopa u 00s13yeMcsi(70¢b) €r0 UCTIONHSTh.

[*]
(Haumenoeaﬁue 002CHOCIU pykoeodumeﬂﬂ muenma-io.fz.)
[*1/[*)/

M.II.

*HOZ[HI/ICL TToms3oBaresst PaGodero mecra COBEPIIACTCS IIPU NMPEAOCTABIICHUN MMCbMa B ITIMCbMEHHOM BUIE.



Cnucok JAuUul, UCKIIIOUEHHbBIX U3 CRUCKA Ilonvzoeamenen Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] .
Knuenrt: [¢]
(naumenosanue/D.HU.0. kiuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] . Ne [¢]

Hacrosimum [¢] (haumenosanue/®.U.O. knuenma) TPOCUT UCKIIOUNTD U3 criricka [lomp3oBareneli Pabouero mecta ¢ nHGopManuei o morydeHud u
UCMOJIb30BaHUU UMM Kittodel 31eKTpOHHOW MOANMUCH CIERYIOIIUX JIHI (3ANOIHAIOMCA MOJILKO 8 YACMU meX CUCMeM/NOOKII0YeHUll, KOmMOopble
UCNOIBL3YIOMCA 8 PAMKAX 002080PA, A 8 OMHOWEHUU HEUCTIONb3YeMbIX HPOCMABIAEHCIL NPOYEPK):

n/n ®.1.0. INons3oBateast PaGouero mecra HNnentuduxkarop JloruH 1Jis1 focTyna B HUnentuduxaropsl pis JIoruH 1J1s1 OAK/IIOYEHHs C
(M0THOCTH10) Kuroua s1ekTponHoii JIn4HbIii kKaOHHeT MOJK/IIYEHHUs C HCI0/Ib30BAHHEM NPOTOKOJIa
noanucu B UTC QUIK (JIK) (PocketQuik, HCII0/Ib30BAHMEM NPOTOKOJIA Plaza II, TWIME, ASTS u np.
(KEYID) IQUIK, iQUIKXx, FIX (SenderComplID,
IQUIK-HD, Quick TargetCompID)

Android, QUIK
Android X, WebQuik)
1 JIK (B26-unTEpdeiic): Plaza II:
JIK (Mob6unsHOE TWIME:
MPUJIOKEHHE): ASTS:
PocketQuik:
IQUIK:
iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

[ToamucanveM W HampaBIEHUEM HACTOSIIETO MHChMa MOATBEPKIAACM(70), YTO HAM (MHe) W3BECTHBI U TOHSITHBI yCIOBUSI TOCIEAHEN PEeIaKINu
Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHSTD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHMA-10.]1.)

[1/[)

M.II.



3anenenue Iloavzoeamena Pabouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: [¢]
(naumenosanue/®.1U.0. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [*] (@.H1.0. [lonvzoeamens Paboueco mecma) mpoltly UCKIIOUYUTH MeHS U3 cnucka [loms3oBareneii
Pabouvero mecra u aHHYJTUPOBATh BCE 3apPETHCTPUPOBAHHBIC HA MOE UMs KITFOum 3JIeKTPOHHOM MOAITUCH.

[*1/[*)/

34



	Утверждено:
	Приказом Генерального директора
	ООО «Ренессанс Брокер»
	Раскрытие информации налоговым органам иностранного государства
	1.1 В случае если Брокер в силу требований налогового законодательства иностранного государства или любого связанного с ним правила, закона или постановления, не противоречащих законодательству РФ (далее – «Требования иностранного законодательства»), ...
	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.
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