Ipnio:xxenne Nel
Kk Bpoxepckomy norosopy Ne oT «__ » 20_ 1.

YT1Bep:KIEeHO:

IIpuka3om I'eHepaabHOI0 JUPEKTOPA
000 «Peneccanc bpokep»

Ne [*] ot «[*]» [*120][*] rona

Tapudusl Ha Opokepckoe odcay:kuBanne OO0 "Peneccanc bpokep' npegocrasJsiroTcs Mo 3anpocy.



Hpunio:xenne Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 1.

PackpoITHe nHpOPMALUM HAJIOTOBBIM OPraHaM HHOCTPAHHOI'0 TOCYIapcTBa

1. OBUIHUE MMOJIOKEHUSA

11

1.2

1.3

B cayugae ecnm bpokep B cmiry TpeOOBaHHMIA HAJIOTOBOTO 3aKOHONATENHCTBA HHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBSI3aHHOTO C HHM TpaBWiIa, 3aKOHA WJIM IIOCTAHOBIICHWS, HE
MPOTUBOPEYANUX  3aKOHONATENbCTBY PD  (mamee —  «TpeOoBaHMS  MHOCTPaHHOTO
3aKOHOJIaTENIbCTBAY ), 00s3aH MOaBaTh WM PacKphIBaTh HHPOPMaIIHIO, CBiI3aHHYI0 ¢ KirmeHToM,
B TOM 4rciie HHPOPMAIIHIO, YKa3aHHYIO HIhKe B KadecTBe [loiexarel pacKpoITHIO HHGOPMAIIHH,
Bpoxep Bupase, a KitneHT HacTOSIIMM cOTalaeTcs ¥ yIIOJTHOMOYUBAET bpokepa ocyIiecTBIsITh
YKa3aHHbIC )Z[Cf/iCTBPISI 663 JOIMOJHUTCIIBHOTO MOATBCPXKIACHUA HIIM COIIaCOBaHHA CO CTOPOHBI
Knuenra.

IMon wunpopmarueii, kotopyto bpokep OymeT o00s3aH NpenoOCTaBiATh, B cuily TpeOoBaHUi
HHOCTPAHHOTO 3aKOHOJAaTenbCTBa (manee — «Ilomrexarias pacKphITHIO HHPOPMAIIUI»), MOKET
MO/IPa3yMeBaThCsl B TOM YKCIIE CIACIYIOIAs HHPOPMAIIHSL:

uMs1/ HAaMMEHOBaHUE, aapec U HOMep (HOMepa) HaJOToIJIaTeNbLINKa 110 KaXXA0MYy KIHEHTY,
MOJUIEKAIIEMY PACKPBITHIO B CHITy TpeOoBaHHN HHOCTPaHHOT'O 3aKOHOIATEIIbCTBA,;

HOMEpP bBpokepckoro cuera Mo KaKAOMY KIHEHTY, MOJUIEKAIEMY PACKPBITUIO B CHILY
TpeboBaHuii HHOCTPaHHOT'O 3aKOHOAATEIBCTBA;

OCTaTOK Ha KOHEIl To/1a Ha bpokepckoM cueTe KaxI0ro KINEHTa, OUIEXkKAIIEro paCKpPBITHIO B
cuity TpeboBaHMI HHOCTPaHHOI'O 3aKOHOIATENLCTBA; U

OTYETHOCTh B OTHOIICHWU ILJIATEeXKeH, MPOU3BEAEHHBIX C Bpokepckoro cuera W/wiM Ha
Bpoxkepckuii cdyeT Mo KakIoMy KJIHEHTY, MOJJIeXKaIleMy PacKphITHIO B cuity TpeGoBaHuit
MHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnywae, ecnmu bpokep B cmiry TpeOoBaHMii HHOCTPAaHHOTO 3aKOHOJATEIhCTBA 00s3aH
OCYIIECTBJIATh yACPKAHUE W/WIM TEPEUYUCICHHE JCHEKHBIX CpeacTB KiimeHTa HalOroBBIM
opraHaM HWHOCTPAaHHOTO TrocyaapcTBa (mx areHTam), KUIMEHT HACTOAIIMM cOTJAiaeTcss M
YIOTHOMOYMBaeT bpokepa OCYIIeCTBIATh YKa3aHHbIE [eHCTBHS 0€3 JIOMOIHUTEIHLHOTO
MTOJITBEPIKICHHS WM COTIIACOBAHMS cO cTOpOoHBI KimeHra.

2. OBA3ATEJIbCTBA KJIMEHTA 11O NPEJOCTABJIEHUIO NH®OPMALIUU

2.1.

B cnyuae ecnm kakast-nmu6o uHpopmanus tpedyercs bpokepy B cuiny TpebGoBanuii HHOCTPaHHOTO
3aKOHOJATENbCTBA W/WJIM B CHIy 3aKoHopaTenbcTBa PP w/mnmm B cmimy TpeOoBaHMI J1H0O0TO
POCCHICKOTO HMJIM HMHOCTPaHHOIO HaJoroBoro opraHa (ux areHtoB), KimeHT o00s3yetcs
npenocTaBuTh bpokepy Takyro uH(OpMaIMIO B CPOKH, yCTaHOBIEHHBIE bpokepom, npu ycioBuw,
YTO TaKhe CPOKH COOTBETCTBYIOT TPeOOBaHMSIM 3aKOHOIaTeNbCTBa PD.



2.2. KimeHT 00s3yeTcs He3aMEMIMTEIEHO coo0maTh bpokepy o JOOBIX 00CTOSTENBCTBAX, KOTOPHIC
MOTYT TOBJIUATh Ha 00s3aTeNbcTBa bpokepa mpenocTaBisaTh HHOOPMAIHIO, MPETyCMOTPEHHYIO
TpeGoBaHUAMH WHOCTPAHHOTO 3aKOHO/AATENhCTBA. B ciydae Hammums mo MHeHHIo bpokepa y
Kitnenra npu3HakoB, o3BOJSIONIMX UAcHTU(GUIIMPOBaTH KiTMeHTa B Ka4eCcTBE JIUIA, TOJICKAIIETO
PacKpheITHIO B ciily TpeOoBaHUIT MHOCTPAHHOTO 3aKOHOJIATENILCTBA, BpOKEp B COOTBETCTBHU CO
CBOMMU BHYTPEHHHMH JOKYMEHTaMH TMPUHUMAET Mephl 1o uaeHTndukanuu Kimenta B kadecTse
JIWIIA, TTOJISXKAINETO PACKPBITHIO B cHly TpeOoBaHHi HHOCTPAHHOTO 3aKOHOIATEIbCTBA.

2.3. B cnyuae, ecnmu KnueHT sBisieTcs NHIOM, TMOAJEKAIIUM PACKPBITHIO B cuily TpeboBaHwmit
MHOCTPAHHOTO 3aKOHOJATEeNbCTBA, KIMEHT HacTOSIMM MpU3HAeT M MOATBEPKAAET CBOE
00513aTeNbCTBO MPENOCTaBIATh bpokepy HMHGOpPMALUIO W TOKYMEHTHI, MOATBEPXKIAIOIINE, YTO
Knuenr sBisiercss MIOM, HOMJEKAIIMM pPACKPBITHIO B CUIy TpeOoBaHMI WHOCTPaHHOTO
3aKOHOJATENbCTBA, a TaKkKe I0Oyl HHYI0 HHGOpPMaluio, CBs3aHHYI0 ¢ TpeGoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET OBbITh Ha PasyMHOM OCHOBAaHHMH 3alpolleHa
Bpokepom. Kpome Ttoro, KnueHT mnoaTBepXkIOaeT M COIJallaeTcs, 4YTO, B CIydae €ciu
HenpenocrasieHue bpokepy ykaszanHoi HH(pOpMauy NOBJIEYET 32 COOOH Kakue-I11u00 HaJIoroBble
IJIaTCXKHU, unpaq)m WK TICHH, KinneHnt Hecer OTBETCTBEHHOCTL 3a YIiaTy yKa3aHHBIX CyMM B
HOJIHOM 00beMe U Ha MIOCTOSHHOM OCHOBE MOJHOCTBIO TapaHTupyeT bpokepy Bo3MeleHue Tr00bIX
HaJIOroB, IITpad)oB W TEHEH, a Takke JIOOBIX pacxo0B, MOHECEHHBIX bpokepoM B CBS3U C
HenpenocTaBieHueM KineHToM cooTBeTCTBYOLIeH HH(pOpMay W/ UK JOKYMEHTOB.

2.4. B cmydae HenmpeAOCTaBICHHUS MO0 HETIOIHOTO MpeAocTaBieHus: Kimerrom naopMannuy u u/unm
JOKYMEHTOB, HEOOXOJUMBIX bpokepy uis ero uaeHTH(UKAIMKA B Ka4eCTBE JIUIA, TOAJISKAIIETO
packpbITHIO B crity TpeOoBaHMT HHOCTPAHHOTO 3aKOHOIATENbCTBA, bpokep BlpaBe MPUMEHUTD 110
oTHOIIeHNI0 K KIMeHTy mocieAcTBHs, MPEAyCMOTPEHHBIE 3aKOHOMATENbCTBOM P® mnst Takmx
CIIy4aeB, B TOM YHCJIE€ IPUHATH PelIeHne 00 0TKa3e OT COBEPIIIeHH ornepanuii o JloroBopy uiu o
pactopxenuu [Jorosopa.

IMoxmnuce Knuenra / /




IIpunoxenue Ne 3.1
K bpokepckomy norosopy Ne oT 5

r. [*] «[*]» [*] 20[] 1.

JdoBepeHHOCTH

Hacrosmeit moBepeHHOCTEIO S, TpakIaH[ MH/HKa |

(epascoancmeo, @.1.0. oosepumens norHocmuio)

roja poXAEHHUS, MaclopT Cepuu N

, BBIIaH

S ., KOJ TOJpa3JeieHUs

3aperucTpUPOBaHHBIN(as1) MO aapecy:

«I[OBCpI/ITCHI)»), YHOOJIHOMOYUBAIO HUKCTICPCUUCIICHHBIX JIWI] (,uaﬂee — «HOBGpeHHLIfI»)I

1.

>

, (mamee —

Jlannvie 0okymenma, y0ocmogepsioweco IUUHOCHb:

ykazvieaemes D.U.0. [losepennozo obpaszey noonucu I[losepennozo

yKasvleaemcs nojiHoe HAumMeHo8aHue HoeepeHHozo

(vrazvieaemcs OI'PH u mecmonaxoscoenue Ilosepennozo-opuduieckozo nuya)

COBeplIaTh OT UMEHH JloBepuTeNns cneaytomue qeMCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATh JIIOObIE ACHCTBUS, HANpaBlICHHBIE HA 3aKJIIOYCHHE, U3MECHEHHE W/WIM TPEKpalieHue
Bpokepckoro nmorosopa (manee — «lorosop») € OOImIECTBOM C OrpaHHYEHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (aanee — «OO0IIECTBOY), JIIOOBIX JOMOJHUTEIBHBIX COTJIAIICHUH U TPUIOKCHUN K
JoroBopy, a Takxe IMOANUCHIBATh U M0/1aBaTh JI00bIe JOKYMEHTHI B paMKkax Jlorosopa;

BECTH IIEPETOBOPHI, HANPaBJICHHbBIE HA COBEPILEHHE CHIENIOK, & TAKXKE COBEPILIATD JIIOOBIE CICIKU KYIUIH-
MPOAaXH LIEHHBIX OyMar W/WJIM MHOCTPAHHOW BaJIOThI, KYIUIM-TIPOJAXKH ILIEHHBIX OyMar ¢ oOpaTHBIM
BeIKyTioM (PEITO), MeHsl, 3aiiMa IIeHHBIX OyMar W/WiId HHOCTPaHHOH BaJIFOTHI, 3aJ10Ta [IEHHBIX OyMar, a
TaKXKe JOOble WHbIE CACTKUA C IICHHBIMH Oymaramy, WHOCTPAHHOW BajJIOTOM W/WJIHM JIOTOBOPBI,
SIBIISTIOIIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO IIPOYEro,
¢dwrouepchl, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CIACIKH «CBOID), CIEIKH «CIOT» U JI000e coueTaHue
YKa3aHHBIX CJIETIOK, a TaKKe MOJIMUCHIBATh, MTOJIaBaTh M OT3bIBATH MOPYUYCHHS HAa COBEPUICHUE JTFOOBIX
YKa3aHHBIX B HACTOSAIIEM IYHKTE CAEJIOK;

COBEpILIATh JIIOObIE CHEJIKM, HAlpaBJICHHbIE HA MPEKpaIleHHe W/UIM HOBALMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 COBEpIICHHBIX OOLIECTBOM BO UCIIONHEHUE MTOpYyUYeHNH JIoBepHTENst CNIENIOK Ha PHIHKE
LEHHbIX OyMar, CPOYHOM pBIHKE H/MJIM Ha BAJIOTHOM DBHIHKE, a TaKKe IMOAMHUCHIBATE M I10AaBATh
MOPYYEHHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IIYHKTE CAETIOK;

MOJITMCHIBATh W TIOJaBaTh 3asBJICHUS HA MIEPEBOJI AKTHBOB Ha OPOKEPCKUE CUETa WM BBIBOJ| aKTHBOB C
Opokepckux cdeToB [loBepurens;

MPUHUMATH, TTOANMCHIBATh U NepeAaBaTh aHKETHI, IPOTOKOJbI, MMCbMa, IOPYUEHHs, TOATBEP KICHHUS,
aKThl TIpUeMa-Tiepelladd, aKThl CBEPKH pacueToB, oTdeThbl OOINECTBa, a TakkKe WHBIE JOKYMEHTEHI,
MOJITHCaHUE KOTOPBIX HEOOXOMMO JIJISl CJIENIOK C IIEHHBIMH OyMaramMu, MPOU3BOTHBIMHI (PHHAHCOBBIMHU
WHCTPYMEHTAaMH W/WJIM HHOCTPaHHOU BaJIIOTOM;

3aBepsITh KOIMUHM JIOKYMEHTOB, BBITUCKM M3 JOKYMEHTOB, CKPEIUISITh M 3aBEPATh CKPEIICHUE
MHOTOCTPAaHWYHBIX JIOKYMEHTOB, TOJIy4aTh MaTepUAbHbIE HOCUTENW WH(OPMAIMH, BBITOIHITH BCE



vHBIe (OPMANBHOCTH U COBEpIIATh JIOObIe WHBIE JAEWCTBUS, HEOOXOOWMBIE [UIsI pealu3alluf
MOJTHOMOYHH M0 HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, NpPUMEHMMBIM K HAaCTOSIIEH JOBEPEHHOCTH, a TakXke K OTHOLICHWAM Mexnay Jloeepurenewm,
IloBepeHHBIM U TPETBUMHU JIMLIAMH, SBIIsETCA IIpaBo Pocculickoit @enepanuu.

Hacrosiast moBepeHHOCTh BBIJaHA CPOKOM Ha ITATH JIET C MPABOM IEPEOBEPHSI.
[Moanucu yrmoJTHOMOUYEHHBIX JIUI] YIOCTOBEPSIO.

(noonucw)

@D.1.0 yrazviearomes: ROTHOCMbIO U COOCMEEHHOPYYHO

Losepennocmy, gpidannas 6 nopsioke nepedogepus, 00AHCHA OblMb 3a6ePeHaA HOMAPUATLHO.



IIpuioxenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6ranke xomnanuu

Hacrosiein 1oBepeHHOCTBIO

T. [*] «[*]» [*] 20[*] r.

JdoBepeHHOCTH

(nonnoe naumenosanue Josepumens, HHH, 1opuouueckuii aopec, dama u mecmo 2ocyoapcmeennoll pecucmpayui,

HOMep pecucmpayuonHo20 csu()emeﬂbcmsa, adpec lﬁlleH‘leCKOZO mecma HaXO[)fC()EUUﬂ)

B JIMIIC 5

JIEUCTBYIOLIEr0 HA OCHOBaHUHU

(manee — «JloBeputensy), yHOTHOMOUMBAET HIDKENEpEUHCICHHBIX JHI (1anee — «[loBepeHHBIN»):

1.

Hannvie 0oxymenma, y0ocmosepsaiowe2o 1uiHOCmb:

yrazvieaemces O.H1.O. I[losepertoeo obpaszey noonucu Ilogepennozo

yKasvleaemcs nojaHoe HAaumMeHo8aHue HoeepeHHoeo

(vrazvieaemcs OI'PH u mecmonaxoscoenue Ilosepennozo-opuduieckozo nuya)

COBCpHIATL OT UMCHU I[OBepI/ITCJ'IH CJIeayromue Z[CﬁCTBPIS[I

1)

2)

3)

4)

5)

OCYILECTBIISITh JIOOBIE JCWCTBHS, HANpPABICHHBIE HA 3aKIIOYCHHE, M3MEHEHHE W/WIM NpEKpalleHue
Bpokepckoro moroeopa (manee — «JloroBop») € OOmECTBOM € OrpaHHMYEHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO011eCTBOY), JIIOOBIX JTOMOHUTEIBHBIX COTJIANCHUH U MPUIOKEHUH K
JoroBopy, a Takxe IOANUCHIBATH U M0AaBaTh J0ObIe JOKyMEHTHI B paMkax [lorosopa;

BECTH TI€PETOBOPHI, HANIPaBJICHHBIE HA COBEPILEHHUE CENIOK, a TAK)KE COBEPIIATH JIIOOBIE CACTKH KYIUIU-
NPOJIaXKH IEHHBIX Oymar W/WIM WHOCTPAaHHOH BAaJIOTHI, KYIUIM-TIPOJaXKH IIEHHBIX OyMar ¢ oOpaTHBIM
BeikynioM (PEIIO), mensl, 3aiiMa 1IeHHBIX OyMar W/WiIn MHOCTPAHHOM BaJIOTHI, 3aJI0Ta LEHHBIX OyMmar, a
TaKXe JII0ObIe MHBIE CAEJIKH C LIEHHBIMHU OyMaraMu, HHOCTPaHHOM BaJIFOTON W/WITH I0TOBOPBI, SABJISIIOILUECS
NPOU3BOJHBIMA (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE, MOMHUMO TMpodYero, (erovepchl,
¢dopBapAHbIE KOHTPAKTHI, OIMIHOHBI, CIAEIKH «CBOIDY, CHIENKH «CIOT» U JII00OE COYETaHHE YKa3aHHBIX
CZIETIOK, a TaKyKe IMOAMUCHIBATD U MOAaBaTh NOPYUYCHUS Ha COBEPILICHHE TIOOBIX YKAa3aHHBIX B HACTOSILEM
MyHKTE CAEIOK;

COBepIIaTh JIFOObIE CHIENKH, HATpaBJICHHbIE HAa TPEKpalleHue /WM HOBAIMIO JIFOOBIX 00s3aTeNbCTB,
BBITEKAIOMINX U3 coBeplleHHbIX OOIIEeCTBOM BO UCIONHEHHE NMOpyyeHHuid JloBepuTens cAeoK Ha phIHKE
[EHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BAIIOTHOM pBIHKE, a TakXe IOJAMUCHIBATh M I0JIABaTh
MOpYyYEHUS Ha COBEPIICHHE JTIOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CIENIOK;

NOJMNMCHIBATE M MOJABATh 3asBJICHHUS HAa MEPEBOJ aKTMBOB Ha OPOKEPCKHE CUeTa WM BBIBOJ aKTHBOB C
Opoxepckux cueToB JloBepurens;

NPUHUMATB, TIOIIUCHIBATh U MEPEaBaTh AHKETHI, TPOTOKOJIBI, TUChMA, IIOPYUYESHUS, TOATBEPIKICHUS, AKThI
npreMa-nepeiadn, akTbl CBEPKU pacueToB, oTyeThl OOmiecTBa, a TakKe UHbIE JOKYMEHTHI, TOJIHCAHIEe



KOTOPBIX HEOOXOIMMO JIJISI CJIEJIOK C IIEHHBIMH OyMaraMu, IpOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH
W/WJIM HHOCTPAHHOM BaJIIOTOM;

6) 3aBepsATh KOMWH JAOKYMEHTOB, BBIMMCKA W3 JOKYMEHTOB, CKPEIUIATH W 3aBEPATh CKPEIUICHHE
MHOTOCTPaHUYHBIX TOKYMEHTOB, MOJTyYaTh MaTepHATbHBIC HOCUTEIHN HH()OPMAIIUH, BBITOIHSITH BCE HHbIC
(GOpMaNbHOCTH W COBEpIIATH JIFOOBIC UHBIC JICHCTBUS, HEOOXOAUMBIE JIISI peallu3aliy MOJTHOMOYHN O
HAaCTOSIIEN IOBEPEHHOCTH.

IIpaBoM, IpPUMEHMMBIM K HACTOSAILIEH JOBEPEHHOCTH, a TaKXe K OTHOLICHUsIM Mexay JloBepurenem,
IloBepeHHBIM U TPETHUMHU JIMLIAMH, SBIsETCA IIpaBo Pocculickoit @enepanuu.

Hacrosiast moBepeHHOCTH BBIJaHA CPOKOM Ha ITATH JIET C MPABOM IEPEIOBEPHSI.
[Toanucu yrmoJHOMOYEHHBIX JHUI] YIOCTOBEPSIO.

(noonucw)

D.U.0., donicHocmyd yKazpl8AIoMCcs ROTHOCHBIO U COOCMBEHHOPYYHO

Jlosepennocmy, evidannas 6 nopsioke nepedosepusi, O0INICHA ObIMb 3a6EPEHA HOMAPUATLHO, eCIU UHOE He YCIMAHOBIEHO
saxonodamenvcmeom Poccuiickoii @edepayuu.



IIpunoxenue Ne 3.3
K bpokepckomy norosopy Ne oT 5

Hacrosmieit 1oBepeHHOCTBIO sI, TpakaaH[WH/HKA]

T. [*] «[*]» [*] 20[*] T.

JdoBepeHHOCTH

(epasrcoancmeo, @.U.O. dogepumens nOIHOCHbIO)

roja pOXJAEHUs, MacmopT Cepuu N , BBLOAH

oo T., KO TOIpa3IeICHI ,

3aperUCTPUPOBAHHKIN(as) 110 a/Ipecy: , (mamee —
«JloBepuTenb), yIOJTHOMOYNBAIO HIKETIEPEUUCICHHBIX Il (asiee — «[loBepeHHbII»):

1.

Hannvie 0oxymenma, y0ocmosepsaiowe2o 1utHOCmb:

yrazvieaemces O.H1. 0. I[losepertoeo obpaszey noonucu Ilogepennozo

yKasvleaemcs nojaHoe HAaumMeHo8aHUue HoeepeHHoeo

(vrazvieaemcs O PH u mecmonaxoscoenue Ilosepennozo-opuouieckozo nuya)

COBeplIaTh OT UMEHH JloBepuTeNs cleaytomue JeMCTBUS:

1)

2)

3)

4)

5)

6)

OCYILECTBIISITH JIIOOble NEMCTBUS, HANpaBICHHBIC HA 3aKIIOYEHHE, M3MEHEHHE /MM TpeKpalleHHe
OpOKEpPCKOT0 W/WIHM JeTIO3UTapHOTO J0roBOpoB ¢ OOIIECTBOM C OrpaHWYEHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (nanee — «OOIIECTBOY), JIFOOBIX JIOMOJHUTEIBHBIX COTJIAIICHUH W IPUIOKCHHUH K
HHUM, a TaKXXe MOJMHUCHIBATH M NIOJaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOTOBOPOB;

BECTH IIEPETOBOPHI, HANIPABJICHHBIE HA COBEPILIECHHE CAEIOK, a TAKXKE COBEPIIATH JIOOBIE CACIKU KYTLIH-
NPOJIaXKH IICHHBIX OyMar W/WJiM WHOCTPAHHOW BAJIIOTHI, KYIUIM-TIPOJAKU IIEHHBIX Oymar ¢ oOpaTHBIM
BeikynioM (PEIIO), meHsl, 3aiima IeHHBIX Oymar W/WiIid HHOCTPaHHOW BaJIOTHI, 3aJI0ra [IEHHBIX OyMar, a
TaKXke JI00ble HMHbIE CHEJKH C LEHHBIMM OyMmMaramMH, HWHOCTPAaHHOW BaIOTOM W/WIHM JOTOBODBI,
SIBJISIFOIIMECS] TPOU3BOJIHBIMU  (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM YHCIE, MOMHUMO MPOYEro,
¢wrouepchl, GopBapIHble KOHTPAKTHI, OMIIMOHBI, CICITKH «CBOI», CHENKH «CIOT» W JI000e codeTaHne
YKa3aHHBIX C/EJIOK, a TaKXKe MOAINUCHIBATh, OAABaTh U OT3bIBATh MOPYYEHHsI HA COBEPIICHUE JIOOBIX
YKa3aHHBIX B HACTOSIIIEM IYHKTE C/IETIOK;

coBepuIaTh JrOObIe CAEIKH, HAlpaBlICHHbIE Ha MPEKPAlICHUE /WM HOBAILMIO JIIOOBIX 00S3aTENbCTB,
BBITEKAIOMIMX U3 COBepIIeHHBIX OOIIECTBOM BO HCIOIHEHHE MOpyUYeHnid JloBepuTesl CIIEJIOK Ha PhIHKE
LEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM DBIHKE, a TaKKe MOANUCHIBATH M MOJAaBATh
MOpyYEHUS Ha COBEPIICHHE JTIOOBIX YKa3aHHBIX B HACTOAIIEM ITyHKTE CIEJIOK;

MOJMKCHIBATE U TO/1aBaTh 3asBJICHUS Ha MEPEBOJl aKTUBOB Ha OPOKEPCKHE cueTa MM BBIBOJ aKTHBOB C
Opoxepckux cueToB JloBepurens;

MPUHAMATh, MOANUCHIBATG U TEpEAaBaTh aHKETHI, MPOTOKOJBI, MTUChbMa, MOPYUYESHHS, MOITBEPKIACHHS,
aKThl TIpHeMa-Tiepefadu, aKkThl CBEPKM pacueToB, ordeThl OOmiecTBa, a Takke HHBbIE TOKYMEHTHI,
NOJNHUCAHNE KOTOPBIX HEOOXOIUMO JUIS CHIEJIOK ¢ HEeHHBIMU OyMaraMmu, MpOU3BOAHBIMH (PMHAHCOBBIMU
WHCTPYMEHTAMH W/WIIN HHOCTPAHHOW BAIIOTON;

COBepIIaTh JIOObIE NEHCTBHA, a TakKe MOANKCHIBATH W TONABaTh JIFOObIE JOKYMEHTHI, CBSI3aHHBIE C



OTKPBITHEM, 3aKPBITHEM CUETA JIETIO H/WIIM OOpEMEHEHHEM IIEHHBIX OyMar 00s3aTeIbCTBAMU;

7) TONMUCHIBATH AaHKETY JICTIOHEHTA, aHKETY KIIMeHTa U uHble (popMbl OOIIecTBa B paMKaX KOPPEKTUPOBKU
MEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) momnuMChHIBaTh W TOAaBaTh TOPYYCHHUS HA COBEPIICHHEC WHBEHTAPHBIX JCMO3UTAPHBIX OIepaIui,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha cUeTe JIETO, BKIIFOUas, HO HE OTPaHUYHBAsICh:

® TIOpYYCHUsI Ha 3aYUCIICHUE IICHHBIX OyMar Ha cueT Jieno (cueta jaerno) JloBepurens B [eO3UTapUH
OO6mecTBa 1 MOpyUYEHHS Ha CIIMCaHWeE IIEHHBIX OyMar co cueTa fieno (cueToB jaemno) JloBepurens B
nenozutapuu OO0IIecTBa;

® TIOpYYCHWsI Ha IEPEBOJI [ICHHBIX OyMar MeXly pa3JieiiaMu cueTa jiero JloBepurers B JeNO3UTapuu
OOmiecTBa;

e TIOpy4YeHUs Ha OJOKUPOBKY MO KAaKUM-JTHMOO OCHOBAHUSIM IIEHHBIX OyMar Ha cueTe Jeno (cuyerax
neno) B gemosutapun OOmecTBa, B TOM HYHCIE€ Ha OJIOKMPOBKY W HWHOE OOpEeMeHEHHe
00s13aTehCTBAMHE IICHHBIX OyMar Jiist ooecrieueHus 00s13aTenbeTB JJoBeputens nepen OOIecTBoM
WM TIepe]l TPEThUMHU JIUI[AMH, U TIOPYUYCHHSI Ha CHATHE OJIOKMUPOBKY Ha IICHHBIC OyMaru Ha cueTe
nero (cuetax nemno) Jdosepurens B aeno3utapun OO0IIecTBa;

9) moayvats HHGOPMAIIKIO, JOKYMEHTEI K MaTEPHAIIbI O IIPOBEACHNH COOPAHHIA aKIIMOHEPOB, TOBECTKE JTHS,
MECTEC U CPOKaXx BBIIUIATBEI AMBUACHAOB U NHBIX KOPIIOPATUBHBIX HCﬁCTBHHX, a TaK)KC€ NHYIO I/IH(bOpMaIH/IIO,
MOCTYMAIOIIYKD OT SMHUTEHTOB IEHHBIX OyMar W HMMCIOIYI0 OTHOIICHWE K mpaBaMm JloBepuTemns Kak
BJIaJIeNbIa IIEHHBIX OyMar, JeTTOHUPOBAHHBIX HA cueTe Jieno (cyerax aeno) JloBeputens B ACMO3UTAPHN
OO01ecTBa, ¥ MPEANPUHAMATh BCE MHBIC OT HErO 3aBUCAIIME JNSHCTBHS Ui peanu3anuu JoBepurenem
npaB, YJAOCTOBEPSACMBIX IICHHBIMH OyMaramu, KOTOpBIC JICTIOHHPOBAaHBI HA CUETE Jemno (cyuerax Jero)
Hoseputens B nero3utapuu OO0IIecTBa;

10) moxyd4aTh JOXOABI M MHBIE BHIMJIATHI MO IEHHBIM OyMaram, JeTIOHUPOBAaHHBIM Ha cueTe Jierno JJoepurerns
B geno3utapun OO1IecTBa;

11) moxy4arh HHGOPMAIUIO MO IETO3UTAPHOMY JOTOBOPY H/WJIM CUETY JICTIO, BKJIFOYAs BBIMUCKU CO CYeTa
ACII0, OTYETHI O NPOBCACHHBIX ONICpalUiAX, U UHBIC JOKYMCHTHI, CBA3aHHLIC C O6CJ'Iy)KI/IBaHI/ICM cyeTa A€o,
a TAK)K€ COBEPIIATh UHbIE NEUCTBUS, IPEAYCMOTPEHHBIE NETIO3UTAPHBIM J10TOBOPOM;

12) 3aBepsATh KOMWH JOKYMEHTOB, BBIMMCKH W3 JOKYMEHTOB, CKPCIUIATH M 3aBEPSATh CKpEIUICHHE
MHOTOCTPaHHYHBIX JJOKYMEHTOB, TIOJIY4aTh MaTepPUATbHbIC HOCUTETH HH()OPMAIINH, BHITIOTHATE BCE HHBIC
(hOpMaNbHOCTH W COBEpPILIATH JIIOObIC MHbBIE JCHCTBUS, HEOOXOUMBIC JIJIS pealin3allii MTOJTHOMOYHH 110
HACTOSIIEH JJOBEPEHHOCTH.

IIpaBoM, NPUMEHMMBIM K HACTOSIIEH JOBEPEHHOCTH, a TakKXe K OTHOLICHHAM Mexay Jloeepurenem,
[ToBepeHHBIM U TPETHUMHU JIULIAMHU, sIBIsieTCs TpaBo Poccuiickoit @enepanun.

Hacrosimas 1oBepeHHOCTH BbIJaHA CPOKOM Ha MSITh JIET C IPABOM MEPEAOBEPHUS.
[Toanvcu yrnoaHOMOYEHHBIX JIUL y10CTOBEPSIO.

(noonucw)

@.1.0 yrasvieaiomces noiHOCMbio u cOOCMEEHHOPYUHO

Jlosepennocmu, 8vi0anHas 6 NopsaoKe nepeoosepusl, O0IHCHA ObIMb 3a8epeHa HOMAPUALLHO.
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Ha 6nanxe xomnarnuu

Hacrosimein 1oBepeHHOCThIO

T. [*] «[*]» [*] 20[*] T.

JdoBepeHHOCTH

(noanoe naumernosanue Josepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyO0apcmeeHHol peucmpayui,

HOMED pecucmpayuoHHO20 C8UOCMEeNbCMEd, aopec Pakmuecko20 Mecma HaxodlcoeHus)

B JIUIIE ,

JIEHCTBYIOIIEr0 HA OCHOBaHHUU

(manee — «JloBepuTenby), yIOITHOMOUYNBAET HIKETIEPEUHCICHHBIX JHII (fanee — «[loBepeHHbII»):

1.

Hannvie 0okymenma, y0ocmosepsiowe2o IuiHOCmb:

yrazvieaemces O.H1.O. I[losepertoeo obpaszey noonucu Ilogepennozo

yKasvleaemcs nojiHoe HaumMeHo8aHue HoeepeHHoeo

(vrazvieaemcs OI'PH u mecmonaxoscoenue [logepennozo-opuouteckozo auya)

coBepllaTh OT UMeHH JloBepuTens clneaytomue JeUCTBUS:

1)

2)

3)

4)

5)

OCYILECTBIISITh JIOOBIE JCWCTBHS, HANpPABICHHBIE HA 3aKIIOYCHHE, M3MEHEHHE W/WIM NpPEKpalleHue
OpOKEPCKOro W/WJIM JCMO3UTApHOTO J0roBopoB ¢ OOIIECTBOM C OTrPaHMYCHHONH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01ecTBO»), THOOBIX TOMOTHUTENBHBIX COTJIALICHUH U NPUIOKEHUH K
HHUM, a TaKXXe MOJMHUCHIBATH U NIOJAaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOIOBOPOB;

BECTH TI€PETOBOPHI, HANIPABJICHHBIE HA COBEPILEHHUE CENIOK, a TAK)KE COBEPIIATH JIIOOBIE CIIENKH KYTUIN-
NPOJIaXKH IEHHBIX Oymar W/WIM WHOCTPAaHHOH BAaJIOTHI, KYIUIU-TIPOJaXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mensl, 3aiiMa 1leHHBIX OyMar W/WiIn MHOCTPAHHOM BaJIOTHI, 3aJI0Ta LEHHBIX OyMmar, a
TaKXe JII0ObIe MHBIE CAETIKH C LIEHHBIMHU OyMaraMu, HHOCTPaHHOM BaJIFOTON W/WITH JOTOBOPBI, SIBIISIOIINECS
NPOU3BOJHBIMA (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHUMO IpodYero, (bpIYepchl,
¢dopBapAHbIE KOHTPAKTHI, OIMIHOHBI, CIAEIKH «CBOIDY, CHIENKH «CIOT» U JII000€ COYeTaHHE YyKa3aHHbBIX
CZIETIOK, a TaKXKe IMOANUCHIBATh U MOAAaBaTh OPYUYEHHs HA COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSILIEM
MyHKTE CAEIOK;

COBepIIaTh JIFOObIE CHIENKH, HATpaBJICHHbIE HAa TPEKpalleHUe /WX HOBAIMIO JIIOOBIX 00s3aTEeNbCTB,
BBITEKAIOMINX U3 coBepleHHbIX OOIIEeCTBOM BO UCIONHEHHE MOpyyeHui [loBepuTens cAeoK Ha phIHKE
IEHHBIX OyMmar, CpOYHOM pBbIHKEC W/WJIM Ha BAIIOTHOM pPBIHKE, a TaKXKe TMOANUCHIBATH M I10/1aBaTh
MOpyYEHUS Ha COBEPIICHHE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIOK;

NOJMNMCHIBATE M MOJABATh 3asBJICHHUS HAa MEPEBOJ aKTMBOB Ha OPOKEPCKHE CUeTa WM BBIBOJ aKTHBOB C
Opoxepckux cueToB JloBepurens;

MIPUHAMATh, TIOJIHICHIBATh U TIEPEAaBaTh aHKETHI, POTOKOJIBI, TUChMa, IIOPYIEHUS, TOATBEPKACHUS, aKThI
npreMa-nepeadn, akThbl CBEPKH pacueToB, oTueThl OOIIecTBa, a TakKe WHbIE JOKYMEHTHI, TOJIHCaHUe



KOTOPBIX HEOOXOJIMMO JIJISI CJICNTOK C IIEHHBIMY OyMaraMu, MpOU3BOTHBIMU (PTHAHCOBBIMU HHCTPYMEHTAMHU

W/WJIM HHOCTPAHHOM BaJIIOTOM;

6) coBepuiaTh JOOBIE NEHCTBUS, a TakKe MOANUCHIBATH M TOAABAaTH JIIOOBIE JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPHITUEM CUETa JIETI0 H/WIM OOpEMEHEHHEM LIEHHBIX OyMar 00s13aTebCTBaAMU;

7) TOANHCHIBATH AHKETy NETIOHEHTa, aHKeTy KJIMeHTa U uHble Gopmbl OOIIecTBa B paMKaX KOPPEKTUPOBKH
TepPBOHAYAIEHO BHECEHHBIX JAHHBIX;

8) moanuCcHIBaTH U MOAABATH NOPYYEHHS Ha COBEPILICHHE HHBEHTAPHBIX ACTIO3UTAPHBIX OTNIEPAIid, CBI3aHHBIX
C U3MEHEHHEM OCTaTKa Ha CUeTe JIETIO, BKIII0Yast, HO HE OrPaHUYHBAsICh:

e MOpyuYCHHS Ha 3a4UCICHHE IIEHHBIX OyMar Ha cyer jaemno (cueta gero) JloBeputens B ACTO3UTAPHU
OO0mecTBa ¥ IOpYYeHHS Ha CITMCAaHME IEHHBIX Oymar co cuera jaero (c4etoB jeno) JoBepurens B
nernosutapuu OOLIecTBa;

e TIOpYYEHHs Ha MEPeBOJ] IEHHBIX OyMar MeXIy paslelaMy cdera Aerno J(oBepuTens B EeNO3UTapUH
OOmiecTBa;

e MopyuYeHHs Ha OJIOKHPOBKY MO KaKUM-TOO OCHOBaHUSM LICHHBIX OyMar Ha cueTe Jerno (CueTax Jero)
B gemno3utapun OOIIecTBa, B TOM YHCIe Ha OJOKHPOBKY M MHOE OOpeMeHeHHe 00s3aTelhCTBaMH
LEHHBIX OyMar aiist obecnieuenus o0s3arennpetB JJosepurens nepea OOIIecTBOM WK TIEpe TPETHHMHU
JUIaMH, W TIOPYYeHHs] Ha CHITHE OJIOKMPOBKHM Ha LIEHHBIE OyMaru Ha cueTe JAerno (cyerax JIero)
Hoseputens B nerno3utapuu OO0IIecTBa;

9) mnoay4aTh HH(OPMAIIHIO, JOKYMEHTHI K MaTePHAJIbI O MPOBEICHUH COOpAHUl aKIIMOHEPOB, TOBECTKE [THS,
MECTC 1 CPOKaXx BBIIUIATBHI JUBUACHAOB U MHBIX KOPIIOPATHBHBIX ,H€I>'ICTBI/I$1X, a TaK)KC UHYIO I/IH(bOpMa]_[I/IIO,
MOCTYMAOIIYI0 OT SMUTEHTOB IIEHHBIX OyMar W HMMEIOIIYI0 OTHOIICHHWE K mpaBaM JloBepuTens Kak
BJIa/IeTIbIIa IIEHHBIX OyMar, IENOHNPOBAaHHBIX Ha cUeTe Jerno (cuerax aerno) JloBepuTens B IeNO3UTaApUH
OO01ecTBa, ¥ NPEANPUHUMATE BCE MHBIC OT HEro 3aBHCAIIME NCHUCTBUS i peanusaiuu JloBeputenem
npaB, YJAOCTOBEPSEMBIX LIEHHBIMH OyMaramu, KOTOpbIe JCTIOHHPOBAHBI Ha CUeTe Jeno (cuerax Jero)
Hoseputens B nerno3utapuu OO0IIecTBa;

10) momyyars AOXOABI M WHBIE BHIILIATHI IO LICHHBIM Oymaram, JAeIOHHPOBAHHBIM Ha cdete aero JloBepurens
B geno3utapun OO1IecTna;

11) nomy4ars wHGOPMAIHMIO IO EMO3UTAPHOMY JOTOBOPY W/WIIM CUETY JETO, BKJIOUasl BBIMHCKU CO CUETa
JIETIO, OTYETHI O TIPOBEICHHBIX OTIEPAIIHX, U HHBIE JOKyMEHTHI, CBSI3aHHBIE C 00CITy)KHBAaHHEM CUETa JIETIO,
a TAK)K€ COBEPIIATh UHbIE NEUCTBUS, IPEAYCMOTPEHHBIE IETIO3UTAPHBIM JI0TOBOPOM;

12) 3aBepsiTh KONMWHU JIOKYMEHTOB, BBINUCKH W3 JOKYMEHTOB, CKPCIUIATh M 3aBEPATh CKpEIUICHHE
MHOTOCTPaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepralibHbIe HOCUTENN HH()OPMAIINH, BEITIOIHSTH BCE HHBIE
(hOpMaNBHOCTH M COBEpIIATh JItOObIC MHBIC JIEHCTBHS, HEOOXOIUMBIC I pealii3allii MOJTHOMOYUHN 110
HAaCTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpPUMEHHMBIM K HACTOSIIEH IOBEPEHHOCTH, a TaKKe K OTHOLICHUSIM Mexny Jloepurenem,
[ToBepeHHBIM U TPETHUMHU JIULIAMHU, sIBIsieTCs TpaBo Poccuiickoit @enepanun.

HaCTOSII]_IaH AOBCPCHHOCTD BblAdHA CPOKOM Ha IIATh JICT C [IPABOM IIEPECAOBCPUsL.
HO,I[HI/ICI/I YHOOJIHOMOYCHHBIX JIML YIOCTOBECPALO.

(noonucv)

D.1.0., 0ondcHoCHb YKA3bIBAIOMCS NOTHOCHIBIO U COOCMBEHHOPYUHO

Jlosepennocmy, gvldannas 6 nopsoke nepedosepus, OOIICHA ObIMb 3a8epeHa HOMAPUATLHO, eCU UHOe He YCIMAHOBIEHO
3axkoHoodamenvcmeom Poccuiickoti @edepayuu.
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I[eKJ'lapalll/Iﬂ 0 PUCKAX, CBA3AHHbBIX C 3aKJII0YCHUEM, UCIIOJTHCHUEM U
NMpEeKpamcHueM 10rosopa o 6p0KCpCKOM OﬁCJ’ly)KI/IBaHI/II/I

VYkazaHHasl JIeKIapalys o puckax pa3padoTaHa B COOTBETCTBHH C ba30BbIM CTaHIapTOM 3aIUTHI IIPaB
U MHTEPECOB (DM3MYECKUX M IOPUANYECKHUX JHUII-TIONTydaTeneil (PUHAHCOBBIX YCIYT, OKa3bIBaMbIX
YJICHAMH CaMOPETYJIMPYEMbIX OpraHu3anuii B cdepe (PUHAHCOBOTO pBIHKA, OOBEIUHSIONINX
OpokepoB (nasiee — bazoBblii cTaHIapT).

Jexapanus 00 o01IMX PHCKAX, CBA3AHHBIX C OCYIIeCTBJEHHEM ONepalyil HA PbIHKe HEeHHbIX
Oymar
Llens nactosmeir Jleknmapamuum — mpenocTaBuTh Bam uHpOpManuioo 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C OCYLIECTBJICHHUEM OIEepaluii Ha phIHKE LIeHHBIX Oymar. OOpaliaeM Balle BHUMaHUE Ha
TO, 4TO HacTosAmIas Jlekmapaus He pacKpbeiBaeT HHPOPMAIHIO 000 BCEX PHCKAX HA PHIHKE LIEHHBIX
Oymar BClIe[ICTBHE Pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CUTYyalUH.
B oOmem cMmbicie pHCK TpeacTaBiIseT co0OW BO3MOXXHOCTh BO3HHKHOBEHHSI YOBITKOB IIpH
OCYILECTBJICHMH (PMHAHCOBBIX ONEpalMii B CBSI3U C BO3MOXHBIM HEOIAroNnpHUATHBIM BIUSHHEM
pasHoro pozaa akropoB. Huke — OCHOBHBIE PUCKH, C KOTOPBIMU OyIyT CBS3aHBI BAIIM OTIEpaIliX Ha
PBIHKE IIEHHBIX OyMmar.
|. CucreMHbIil puck
OTOT PHUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX HMHCTHUTYTOB M THPOSIBJISETCS B CHHXKEHHUU HX
CIIOCOOHOCTH BBIMOJHATh CcBOM (yHKuMU. B cuiny Oonpliol creneHW B3aMMOJAEWUCTBUSA U
B3aMMO3aBHUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEX/1y COOOM OLIEHKA CUCTEMHOT'0 PHUCKA CJI0XKHA, HO
€ro peajn3alus MOKeT MOBIUATh Ha BCEX YUYACTHUKOB (PMHAHCOBOT'O PHIHKA.
Il. PeiHOUHBIN pUCK
OTOT pPUCK MPOSABISAETCS B HEOJArONPHUSITHOM HW3MEHEHUHU LIEH (CTOMMOCTH) NMPUHAJUIEkKAIIUX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIJIE M3-3a HEOJAronpUATHOIO HM3MEHEHHs MOJUTHUYECKON
CUTyallud, pPE3KOHl JeBajbBalliM HAIMOHAJIbHOW BaJlIOTHI, KPHU3UCA PbIHKA TI'OCYJIapCTBEHHBIX
JIOJITOBBIX 00513aTEIBCTB, 0AHKOBCKOI'O ¥ BAJIFOTHOT'O KPU3HCA, 00CTOSITEIBCTB HEMPEOI0JTUMON CHIIBI,
[JIaBHBIM 00pa3oM CTUXUHHOTO M BOCHHOTO XapaKTepa, U Kak CJIEJCTBUE, MPUBOAUT K CHUKEHUIO
JOXOJHOCTH WJIM Jaxe yObITkaM. B 3aBHCHMOCTH OT BBIOpAaHHOM CTpaTeruy PbIHOYHBIN (LIEHOBOK)
pHUCK OYJET COCTOSATh B YBEIMUEHUHU (YMEHBIIIEHUH ) LIEHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl JOKHbI
oTJaBaTh cebe OTYeT B TOM, YTO CTOMMOCTH NpPHUHAJUIekKAIIUX BaM (PMHAHCOBBIX MHCTPYMEHTOB
MOJKET KaK pacT, TaK U CHUXKAThCA, M €€ POCT B IPOILIOM HE O3HAYAET €€ POcTa B OyIyIIEeM.
Crnenyer crienmaibHO 0OpaTUTh BHUMAHUE Ha CIIEAYIOIINE PHIHOYHbIE PHCKH:
1. BanroTHbIi pruck
BamtoTHbIil puck nposBisieTcs B HEONaronpUATHOM HM3MEHEHUHM Kypca pyOss MO OTHOIIEHUIO K
WHOCTPaHHOW BAJIIOTE, MPU KOTOPOM Ballld JIOXOAbl OT BIIaJeHUS (PUHAHCOBBIMH MHCTPYMEHTAMH
MOTYT OBITh MOJBEPTrHYTHl MHMIAIMOHHOMY BO3JEHCTBUIO (CHM)KEHUIO peabHON MOKYIaTelbHOU
CIIOCOOHOCTH), a Tak)Ke OIIeHKAa WHBECTHIMM B HAaIlMOHAJIbHOW BaJIOTE MOXET CHHU3UTHCS MpU
COXPAaHEHHWH OLIEHKM TaKUX WHBECTULIMH B WHOCTPAHHON BAJIOTE€ BCIIEACTBUE YETO BBl MOXKETE
MOTEPATh YacTh J0XO0JIa, a TAKKe€ MOHECTU YOBITKU. BamioTHBIN pUCK Takke MOXKET NPUBECTU K
U3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOMN



BaJIIOTON WJIM MHOCTPAHHBIMU (DMHAHCOBBIMU WHCTPYMEHTAMH, YTO MOYKET IMMPUBECTH K YOBITKAM HIIH
K 3aTPyTHEHUIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.

2. [IpouieHTHBIN pUCK

[TposiBnisieTcss B HEOJIArONMPUSTHOM W3MEHEHUHW TMPOICHTHON CTaBKH, BIMSIONICH Ha KYPCOBYIO
CTOMMOCTH OOJIMTaIMi WM WHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA C (PMKCHUPOBAHHBIM JOXOJIOM.
[TporieHTHBIN PUCK MOXKET OBITH 00YCIIOBIICH HECOBIAICHUEM CPOKOB BOCTPEOOBaHUs (ITOTAIIICHIS)
TpeOOBaHU U 0053aTENBCTB, @ TAK)KE HEOJUHAKOBOW CTEIEHbI0 M3MEHEHHS MTPOIICHTHBIX CTaBOK I10
TpeOOBaHUSM U 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBa SMHUTEHTA aKIUI

[TposiBnisieTcss B pe3KOM TAACHUM I[EHBI aKIUKA aKIMOHEPHOTO OOIEecTBa, MPU3HAHHOTO
HECOCTOSTENIbHBIM, WJIM B TPEIBUJICHUM TaKOH HECOCTOSTEIBHOCTH, a TaKK€ B HEBO3MOXXHOCTH
MOJTYYUTh BBIIATHI MO I0XO/AaM WJIH HHBIM KOPIOPATUBHBIM JEHCTBHUSM.

st Toro, 4ToOBl CHU3UTH PHIHOYHBIA PUCK, BaM CIIEyeT BHUMATEIIbHO OTHECTHCh K BBIOOPY W
muBepcuuKanuy  (MHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHUMATEIHLHO O3HAKOMBTECH C
YCIIOBUSIMU BAIlIeTO B3aMMOJICHCTBUS C BamuM bpokepom s TOro, 4ToObl OLIEHUTH PACXOIbI, C
KOTOPBIMH OYAyT CBSI3aHBI BIIAJICHHUE M ONEepaIuu ¢ (PMHAHCOBBIMA HHCTPYMCHTAMH W YOSAUTEChH, B
TOM, YTO OHM MPUEMJIEMBI JIJIs BaC U HE JIMIIAIOT BAC 0’KHMJIaMOT'0 BaMH JIOX0/]1a.

11, Puck nukBuaHOCTH

DTOT PUCK MPOSBISETCS B CHIDKCHUHU BO3MOXKHOCTH PEau30BaTh (PMHAHCOBbIE MHCTPYMEHTHI IO
HE00XO0IUMO TIeHE U3-32 CHIDKCHUS CTIpoca Ha HUX. JIaHHBIN PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH,
npu HEoOXOIUMOCTH OBICTPOH Mpojaxku (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBSI3aHHBIX CO
3HAYUTEIBHBIM CHHKEHUEM MX CTOMMOCTH.

IV. KpenutHslii puck

OTOT PUCK 3aKJIFOYAETCS B BO3MOXKHOCTH HEBBITIOJHEHHUS KOHTPAKTHBIX M HMHBIX 00S3aTEIIbCTB,
MPUHSTHIX HA ceOs IPYTMMHU JTUIAMH B CBSI3U C BAIIUMU OTIEPAIUSMHU.

K 4gmcity KpeTMTHBIX PUCKOB OTHOCSITCS CIICYIOIINE PUCKH:

1. Puck nedonrta no obauranysM U MHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKIF09aeTcsi B BO3MOXHOCTH HEIUTATEKECTIOCOOHOCTH 3MHTEHTA JIONTOBBIX IIEHHBIX Oymar, 4To
MpUBENET K HEBO3MOXXHOCTHU WJIM CHHKEHHUIO BEPOATHOCTH MOTACUTh €€ B CPOK M B TIOTHOM 00BbeMe,
a TaKKe OCYIIECTBUTH KYIIOHHBIC BHITUIATHI.

2. Puck xoHTpareHTa

Puck KoHTpareHTa — TPETHETO JUIA MPOSBIICTCS B PUCKE HEUCITOJIHEHHUS 0053aTEIbCTB TIEPEe]] BAMHU
Wik BamuM BpokepoM co cTOpoHBI KOHTpareHToB. Bamr bpokep momxkeH MpUHUMATL MEPHI MO
MUHUMU3AIAN PUCKA KOHTPAreHTa, OJTHAKO HE MOXKET UCKITFOYHUTD €T0 MOJTHOCTHI0. OCOOSHHO BBICOK
PHUCK KOHTpareHTa MpU COBEPIICHUH OMEpallnii, COBEpPIIaeMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTUsl KJIMPUHTOBBIX OpraHW3aluid, KOTOpPhIE TPHHUMAIOT Ha CeOS PHUCKH HEUCTIOTHCHHUS
00513aTCIbCTB.

BrI 10JDKHBI OT/IaBaTh ceOe OTYET B TOM, UTO, XOTs bpokep IelCTByeT B BaIllMX HHTEPECaX OT CBOETO
UMEHHU, PUCKHU, KOTOphIE OH MPUHUMAET B pe3yJbTaTe TaKUX ACHCTBHI, B TOM UHCIE PHUCK
HEUCTIOJTHEHUS WM HEHAJJIeXKAIero WCIOMHEHHS O00s3aTeIbCTB TPEThUX JIUI[ TEepe]l BalluM
BpokepoMm, Hecere Bel. Bam crieayer mMeTh B BHUAY, YTO BO BCEX CIydasx JCHEKHBIE CPEACTBA
KITUEHTa XpaHATCS Ha OAHKOBCKOM CUETe, M BbI HECETe PUCK OaHKPOTCTBA OaHKa, B KOTOPOM OHH
xpanarcs. OueHuTe, Tie UMEHHO OYAYT XpaHUThCS MepeaHHbIe BaMH bpokepy aKTHUBBI, TOTOBHI JIH
BBI OCYIIECTRIISITh ONIEPAIMN BHE IICHTPAITM30BAHHON KJIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnomHeHHs 00s13aTENbCTB Mepe BaMu BamuM bpokepom

Purck HencnoHeHHs BaluM bpokepoM HEKOTOPBIX 00s3aTEeILCTB IePel BAMH SIBJISICTCS BHJIOM PHCKa
KOHTpareHTa.

3aKOHOJATEILCTBO TPEOYET XpaHHUTh JICHEKHBIC CPEJCTBAa bpokepa W JCHEKHBIC CPEJICTBA €ro
KIIMEHTOB Ha Pa3HbIX OAHKOBCKHUX cueTax, Ojarojaps 4eMy OHH 3alllUIIeHBI B clydae 0aHKPOTCTBA



Bbpokepa. OnHako, 0OBIYHO JE€HEXKHBIE CPEICTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE BMECTE C
JEHEXKHBIMH CPEACTBAMU JIPYTUX KIMEHTOB U IIO3TOMY HE 3alUILEHBI OT 00palleHUs B3bICKAHUS 110
J0AraM Apyrux KIUEHTOB. [l TOro, 4yToObl MCKIIOYMTH 3TOT PHUCK, Bbl MOXKETE TpeOOBaTh OT
bpokepa XxpaHuUTh BalllM IEHEKHBIE CPEICTBA HA OTACIBHOM CYETE, HO B 3TOM cllydae bpokep Moxer
YCTaHOBHUTH JONOJIHUTEIBHOE BO3HATPaXKICHUE.

Oco0oe BHUMaHuE ClENyeT TakXke oOpaTHTh Ha IpaBO Ballero bpokepa HCIIOIb30BaTh BallM
cpeactBa. Eciu 6pokepckuii 1oropop pasperiaer bpokepy ncnosiab30BaTh Ballld CPEICTBA, OH BIIPaBe
3aYUCIATH X HA OAHKOBCKUH CUET, MPETHA3HAYEHHBIN /Il XpaHEHHUS CBOMX COOCTBEHHBIX JICHEHKHBIX
cpeactB. B sToM ciywae Bbl mpuHMMaeTe Ha ceOs puck OaHkporcTBa bpokepa. Takoil puck B
HaCTOsLIee BPEMs HE CTPAXYETCsl.

BHumarenbHO 03HaKOMBTECH € MPOEKTOM JIOIOBOPA JUIsl TOI'O, YTOOBI OLIEHUTh, KAKUE IOJIHOMOYHS
110 UCIIOJIb30BAHUIO BAIIETO MMYIECTBa Oy/IeT UMeTh Ball bpokep, KaKOBHI IIPaBUIIa €r0 XpaHEHHUS,
a TaKKe BO3BpaTa.

Bam Bpoxep sBnsiercs wienom HAY®OP, k KOTOpoi#i BBl MOKeTe 0OpaTUTHCS B CiIydae HAPYLICHUS
BalllMX IIpaB U UHTEpeCOB. ['ocynapcTBEHHOE PEryINPOBAaHUE U HAA30p B OTHOLICHUH JEATEIBHOCTH
OMHUTEHTOB, MPO(PECCHOHANBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMmar, OpraHu3aToOpOB TOPTOBIH U
Opyrux (UHAHCOBBIX opraHm3auuil ocymectBisercs LlentpanbubiM  GankoMm Poccuiickoit
@®enepaniv, K KOTOPOMY Bbl TakK€ MOXKETe€ oOpallaThCsi B Cilydyae HapylIeHHs BallMX MpaB U
uHTepecoB. [loMumo 3T0ro, Bbl BlipaBe 00paIaThes 3a 3alUTON B Cy/1eOHbIE U IPAaBOOXPAHUTEIIbHBIE
OpraHsbl.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMU HETaTHUBHBIMU IIOCJEICTBUSMU YTBEPXKACHUS 3aKOHOJATENbCTBA WM
HOPMAaTUBHBIX aKTOB, CTaHJApPTOB CAMOPETYJHMPYEMBIX OpraHu3alui, pPEeryJupyOIUX pPBIHOK
LIEHHBIX OyMar Wi UHbIE OTPACIH SKOHOMUKHU.

K npaBoBOMYy pUCKY TaKKe€ OTHOCUTCS] BO3MO>KHOCTh M3MEHEHUS IIPaBUII PacyeTa HaJIora, HaJOIOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYTMe U3MEHEHMS HAJIOTOBOI'O 3aKOHOAATENIbCTBA, KOTOPBIE
MOTYT IIPUBECTH K HETATUBHBIM JUIsl BAC MTOCIEACTBUAM.

V1. OnepanoHHbIil puck

3aKiroyaeTcss B BOBMOXKHOCTU TMPUYMHEHHsI BaM YOBITKOB B pe3yJbTaTe HapyIICHUs BHYTPEHHUX
npoueayp Bamero bpokepa, ommOoKk U HETO0OPOCOBECTHBIX NEHCTBUI €ro COTPYJIHUKOB, COOEB B
paboTe TeXHUYECKHX CPeJCTB Bailero bpokepa, ero naptHepoB, MHQPACTPYKTYypHBIX OpraHU3aluii,
B TOM YHCJIE€ OPraHU3aTOPOB TOProB, KJIMPUHIOBBIX OpPraHM3alMi, a TaKKe JAPYTUX OpraHHU3alii.
OnepanoHHBIN PUCK MOYKET UCKIIOYUTH WU 3aTPYAHHUTH COBEPILEHUE ONEpallii U B PE3yJIbTaTe
IIPUBECTU K YOBITKAM.

O3HaKOMbTECH BHUMATENILHO C IOTOBOPOM JUIsl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B TOM YHUCIIE
PHUCKH KaKMX TEXHUYECKUX cO0eB, HeceT Balll bpokep, a Kakue U3 puCKOB HECETE BHI.

VII. Pucku mpu coBeplIeHUHU CAETOK C MCIOJIb30BaHMEM ynaneHHbIX cpeactB cesa3u (UTC, IITC,
JInuHbIll KaOUHET)

3akiroyaeTcss B BO3MOXKHOCTH TNPUYMHEHHs] BaM YOBITKOB B pe3yJbTaTe HECOOIOACHHUS MpaBHIl
uHpopmanmoHHo Oe3omacHOCTU. JlaHHBIM PHUCK MOXET TPHUBECTH K HEABTOPHU30BAHHOMY
OCYILIECTBIICHUIO (PMHAHCOBBIX OINEPALMii OT BAaIlIEro UMEHH.

{151 MUHUMHA3AIUKU 3TOTO PUCKA PEKOMEHTYIOTCS MPEAIPUHSATE CIEIYOINE MEPBI:

* YCTaHOBUTH IIApOJIb JUIs BXO/A B ONEPALMOHHYIO CUCTEMY;

* XpaHUTH B TailHe W HE Mepe/laBaTh NOCTOPOHHUM JIUIAM JIOTUHBI, TAPOJIH, KUK IEKTPOHHON
HOJMNKCH U ApYTHe ayTeHTU(UKAIIMOHHbIE JaHHBIE [T IOCTyIIa B ONEPAMOHHYIO cCUCTeMY, JINUHBIiH
kabunet, UTC, IITC;

* HCNOJb30BAaTh AaHTUBHPYCHOE MPOTrPaMMHOE 0OeCHeueHHs ¢ perysipHbIM OOHOBJIEHHEM 0a3 Ha
YCTPOMCTBAX, Ha KOTOPBIX ycTaHOBIeHa cuctema UTC;



e u3beraTb  MocemleHUss B  HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOW  ceTH  MHTepHer
HEeOJIarOHAJIE)KHBIX CAalTOB (HAalpUMEp, CAWThl C 3POTUYECKUM COJIEPKAHUEM, HEIULEH3UMOHHBIM
POrpaMMHBIM 0OecriedeHUEM U KMHOMPOIYKIIHEH, TOPPEHTHI U TIp.);

* HE YCTaHaBJIHMBATh HA YCTPOMCTBO MpOrpaMMHOE OOecredeHue, MolyueHHOe HEe U3 JJOBEPEHHBIX
HMCTOYHHKOB;

* TPOSBIATH OAUTENHLHOCTH MPH MOJyUYECHUH JIEKTPOHHBIX MMMCEM C HE3HAKOMBIX Bam azpecos;

* MPOBOAUTH PETYJISIPHOE PE3EPBHOE KOMUPOBAHUE MOJIb30BATEIBCKUX TAHHBIX.

*k%k

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYCM BaM BHUMATCIIBHO PACCMOTPCTH BOIIPOC O TOM,
ABJISIOTCSL JIM  PUCKM, BO3HUKAIOUIME IIPU IPOBEACHUU oOnepanuili Ha (UHAHCOBOM pBIHKE,
MMpUEMJICMbIMU JJIs1 BAC € YUCTOM BalllMX MWHBCCTUIIMOHHBIX LIGJIGI\/JI n (bl/IHaHCOBHX BO3MO>KHOCTEH.
[Jannas Jlexnapanus He UIMEET CBOEH LENbI0 3aCTABUTh BAC OTKA3aThCs OT OCYIIECTBICHUS ONIepaLui
Ha PBIHKC ICHHBIX 6YM3,I‘, a I[Mpu3BaHa IMOMO4Yb BaM OLCHUTHL UX PUCKHU U OTBCTCTBCHHO HOI[OﬁTI/I K
pELICHUIO BONpoca O BhIOOpE Balllell MHBECTULIMOHHOM CTpaTeruu M YCJIOBUI JOroBopa C BallUM
bpokepom.

Yoenurecs, 4To Hacrosmas Jleknapauus o puckax MOHATHA BaM, U MPH HEOOXOIUMOCTH MOJIYUYUTE
pa3bsCHEHUs y Balero bpokepa miau KOHCYJIbTaHTa, CIEHUAIN3UPYIOLIETOCS HA COOTBETCTBYIOIINX
BOIIPOCAX.

Jlek1apanus 0 pucKax, CBA3AHHBIX ¢ COBepIICHHEM

MApKMHATbHBIX M HEMOKPBITBIX CACT0K

Llens Hacrosimied Jleknmapanum — TNPeJOCTaBUTh BaM HMH(OpManuio 00 OCHOBHBIX PHCKaX, C
KOTOPBIMH CBSI3aHBI MAP)KUHAIBHBIE CACIKH (TO €CTh CIICJIKH, HCIIOITHEHNE KOTOPBIX OCYIIECTBISIETCS
C UCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, PEIOCTABICHHBIX bpOKepoM) U HEMOKPHITHIE CCIKH (TO €CTh
C/ICJIKH, B Pe3yJIbTaTe KOTOPHIX BOSHUKAET HEMOKPHITAS ITOZUIIHSI — JIJIsl UCTIOTHEHUS 00513aTEIbCTB I10
KOTOPBIM Ha MOMEHT 3aKJIIOYCHHs CJICIKHM HWMYIIECTBa KIMEHTa, MepenaHHoro bpokepy,
HEJIOCTaTOYHO C yYETOM MHBIX paHee 3aKITIOUYCHHBIX C/IEIOK).

JlaHHBIE CAETKU MOAXOJAT HE BCeM KiineHTaM. HopMaTHUBHBIE aKThl OTPaHUYMBAIOT PUCKU KIMEHTOB
10 MapXXHHAJIHHBIM M HETIOKPBITBIM CJIEIKaM, B TOM YHWCIIE PEryJIHPYs MaKCUMaIbHOE «IUIEUO» —
COOTHOILIEHHE 0053aTeNbCTB KJIMEHTA MO 3aKII0UYEHHBIM B €r0 MHTEepecax CHeJIKaM M HUMYIIecTBa
KJIMEHTA, TPeTHa3HaYEeHHOT 0 JUI COBEPIICHUS CIEIOK B COOTBETCTBHH C OPOKEPCKUM JOTOBOPOM.
Tem He MeHee MJaHHBIE CHENKM MOAXOMAT HE BCEM KJIMEHTaM, IIOCKOJIBKY COIPSDKEHBI C
JIOTIOJTHUTEIILHBIMH PHUCKaMHU U TPEOYIOT OIIEHKH TOT'O, TOTOBBI JIM BBl UX HECTH.

|. PeIHOYHBIH pHCK

[Tpu cornacuum Ha COBEpIICHHE MAPKUHAIBHBIX U HETIOKPBITHIX CHIEIOK BBI JOJDKHBI YYUTBIBATH TOT
(axT, 4TO BeIUYHHA MOTEPh B ClIyyae HEOIAronpUATHOIO Ul Balllero nopTdens IBUKEHUS phIHKA
YBEIMYUBACTCS TIPH YBEIIMICHUHN «TUICYAY.

[TomMuMmoO 001IETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIMEHT, COBEPIUAIOLINIA Olepalnun Ha PhIHKE
[IEHHBIX OyMar, BBl B CITydae COBEPIICHHS Map)KHHATBHBIX H HETTOKPBITHIX CENOK OyeTe HECTH PUCK
HEeOJIaronpusTHOrO M3MEHEHUS 1IeHbI KaK B OTHOLICHUH IIEHHBIX OyMar, B pe3yJbTare NpHoOpeTeHus
KOTOPBIX BO3HMKIIA WJIM YBEJIHUYWIIACH HEMOKPHITAs TO3UIUS, TAK U PUCK B OTHOIIECHUH aKTHBOB,
KOTOpbIe ciry:kaT obOecrieueHreM. [Ipu 3Tom, B ciydae e€ciau HEMOKphITas MO3MILMS BO3HUKIIA WIIH
YBEIMYMIIACh B Pe3yJIbTaTe MPOJIaKU IEHHBIX OyMar, BeTMYMHA YOBITKOB HUYEM HE OTPaHHUYCHA — BEI
Oyznere o0si3aHbl BepHYTh (mepenarb) bpokepy neHHble OymMaru He3aBHCHMO OT H3MEHEHHs HX
CTOMMOCTH.

[Tpu coBepIIeHNU MapKUHAIBHBIX U HETIOKPBITHIX CACNIOK BbI IOJIKHBI YUUTHIBATh, YTO BO3MOXKHOCTb
pacIopsHKCHUST aKTHBAMH, SIBIISTFOIIUMHECS 00€CTIeYeHHEM 110 TAKUM CJIeJTKaM, OTPaHHYCHA.



HmytecTBo (4acTh UMYIIECTBA), MIPUHAICKAIIICE BaM, B Pe3yJIbTaTe COBEPIICHUS MAPKHHAIBLHOM
WIM HEMOKPBITOW CHEJIKU SBISIeTCS OOeCrevYeHHeM WCIOMHCHHsI BalluX O0sS3aTeNIbCTB Iepe
BpokepoM ¥ BO3MOXKHOCTb PACIIOPSHKEHUS UM MOXKET OBITh OrpaHHuYEHa BIUIOTH JIO ITOJTHOTO 3aIipeTa
COBEpIICHHWSI C HUM Kakux-IMOO cJeloK. Pa3mep oOecriedeHus] H3MEHSETCS B IOPSIIIKE,
MPEIyCMOTPEHHOM JIOTOBOPOM, M B PE3yJIbTaTe BbI MOXETEC OBITh OrPAaHUYCHBI B BO3MOXKHOCTH
pacmopspKaTbCsi CBOMM HMMYIIECTBOM B OOJBIICH CTEMEHU, YeM JO0 COBEPIICHUS Map KHHAILHOW
(HETIOKPBITOM) CIIETIKH.

Taxxe He0OX0IUMO yUECTh BO3MOXKHOCTh MPUHY IUTEIHHOTO 3aKPBITHS o3uInu. HebmaronpusrHoe
M3MEHEHHUE IIEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIONOJHUTEIILHBIC CPEACTBA JJIs TOTO,
9TOOBI MPUBECTH 00ECIIEYCHHNE B COOTBETCTBUE C TPEOOBAHUSMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpPA, YTO JOJDKHO OBITH CCIAHO B KOPOTKHUU CPOK, KOTOPBIH MOXET OBITh HEJIOCTATOYCH IS
Bac. HopmaTuBHBIC aKTBl M YCJIOBHS OPOKEPCKOTO JOrOBOpa IMO3BOJSIOT bpokepy 06e3 Barmiero
COIJIacHs «IPUHYIUTEIBHO 3aKPBITh MO3HIIHIO», TO €CTh MPUOOPECTH IICHHBIC OyMard 3a cYeT BalluX
JNEHEXKHBIX CpPEJCTB WU TMPOJaTh Balld IIEHHbIE OyMaru. OJTO MOXET OBITh CIENaHO TI0
CYIIECTBYIOIIUM, B TOM YKCJIC HEBBITOJIHBIM, [IEHAM U IPUBECTH K BOSHUKHOBECHHUIO y BaC YOBITKOB.
[TpuHYIUTETEHOE 3aKPBITHE ITO3UIIMH MOXKET OBITh BEI3BAHO PE3KUMH KOJICOAHUSIMH PHIHOYHBIX IICH,
KOTOPBIC MMOBJICKJIM YMEHBIICHHE CTOMMOCTH Balllero MOPTQeisi HIKE MUHUMAITbHOW MapKH.
[TpuHYIUTETEHOE 3aKPHITHE TO3UIIMH MOKET OBITh BBI3BAHO TPEOOBAHUSIMA HOPMATHBHBIX aKTOB WJIH
BHECCHHEM BpokepoM B OJHOCTOPOHHEM MOPSAKE M3MEHEHUH B CHHCOK IEHHBIX Oymar, KOTOpbIC
MOTYT OBITH 00ECIIEYCHUEM 10 HETIOKPBITHIM ITO3UIIHSIM.

[MpuHyIUTENTPHOE 3aKPBHITUE MOXKET OBITh BBI3BAHO M3MCHCHHEM 3HAYCHUW CTaBOK pHCKA,
pPacCUMTHIBACMBIX KJIMPUHTOBON OpraHM3aiied W (Wiu) HCIIOJIBb3yeMbIX BbpokepoM B CBs3U C
YBEIMYCHUEM BOJIATUIIBHOCTH COOTBETCTBYIOIIMX IICHHBIX OyMmar.

Bo Bcex 3Tux ciydasx NpUHYIUTEIEHOE 3aKPhITHE IMO3UIUN MOXKET MPUIMHUTH BaM 3HAYUTCIILHBIC
yOBITKM HECMOTpSi Ha TO, 4YTO IOCJIE 3aKPBITUS MO3UIMH H3MCHEHUE IIeH Ha ()UHAHCOBBIC
WHCTPYMEHTBI MOXKET MPHHSITH OJaronpUsTHOE JIJIsl BaCc HANPaBIICHUE, Y BB MOJTYYWIA ObI IOXO,
eciy Obl Balia MO3UIMs HE OblIa 3aKpbiTa. Pazmep yka3aHHBIX YOBITKOB TPU HEOJIArOMPUSTHOM
CTCUYCHUHU OOCTOSTEIHLCTB MOXKET MPEBBICHTH CTOMMOCTh HaXO/ISIINXCS Ha BAIlIeM CUETY aKTHBOB.

Il. Puck MUKBUOHOCTH

Ecin Benmn4rHAa HETMOKPBITON IMO3WIMU 10 OTICIBHBIM I[EHHBIM OymaraM sIBIIICTCS 3HAUYMMOU B
CpaBHEHMH C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM oOpamieHuu U (WIid) B
CpaBHCHHH C 00BEMOM TOPTOB HAa OPTaHW30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH TIPU COBEPIICHUH
Map>KWHATBHOW U HETIOKPBHITON CIENKH yCUIUBaeTcs. TpyAHOCTH ¢ MPUOOPETEHUEM WUITU MPOJIaxKei
AKTUBOB MOTYT TPHBECTH K YBEIMYCHHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMHU CICITKAMH.
AHaJOTMYHO HEOOXOAMMO YUYUTHIBATh BO3PACTAIONIMKM PUCK JTUKBUIHOCTH, €CIIM OOecledeHHeM
BaIllel HEMOKPBITOW TMO3UIUH SIBJISIOTCS IEHHBIC OyMarw W IS 3aKPBITHS HETOKPHITOW TO3HIIMH
MO>KET MOTPeOOBaThHCS peau3alus CyleCTBEHHOTO KOJTHMUECTBA [ICHHBIX OyMar.

Bamu nmopydenusi, HarpaBIeHHBIE HA OTpPaHUYCHHE YOBITKOB, HE BCET/Ia MOTYT OIPaHUYIHUTh TIOTEPH
JI0 TIPEJII0JIaraeMoro YpOBHSI, TaK KaK B paMKax CKJIaJbIBAIOIIEHCS HA PhIHKE CUTYaIlMd UCTIOTHEHHE
TaKOTO OPYUYCHUS TI0 YKA3aHHON BaMH IIEHE MOKET OKa3aThCS HEBO3MOKHBIM.

**k*

YauThIBas BBHINICHU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHHMATEIHHO PAacCMOTPETH BOIIPOC O TOM,
SBIISIOTCS JTU PUCKH, BO3HUKAIOIIUE TPU MPOBEICHUU COOTBETCTBYIOIIUX OINEPAIHiA, TPHEMIEMBbIMH
JUIST BaC C YYETOM BalllMX WHBECTUIIMOHHBIX el W (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas
Jlexnaparusi He IMEeT CBOEH 11eTbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYIIECTBICHUS TAKUX ONEpPaIni,
a MpU3BaHa TOMOYb BaM OIICHUTH UX PHCKHU W OTBETCTBEHHO TOJIONTH K PEIICHUIO BOTIPOCA O BEIOOPE
Balllel HHBECTUIIMOHHON CTPATETUU U YCIOBH IOTOBOpa ¢ BamiuM bpokepom.



YO6eauteck, uTo Hactosmas J[ekmapaius o puckax MOHATHA BaM, M TP HEOOXOIUMOCTH TOTYUUTE
pa3bACHEHMS y Balero bpokepa win KOHCYJIbTaHTa, CICIUATH3UPYIOIIETOCs Ha COOTBETCTBYIOIINX
BOITPOCAX.

JlekJiapanus 0 pUCKax, CBSI3aHHBIX ¢ MPOU3BOAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMH

Llens nHacrosmeit Jleknapanuu — npeJoCcTaBUTh BaM HH(OPMAIIHIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX
C MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

Jannbie mHCTpYMeHTH! ((brouepchl, ¢GopBapbl, OMNIMOHBL, CBOIBI U JIp.) TMOAXOIAT HE BCEM
KJiueHTaMm. bonee Toro, HEKOTOpbIe BUABI MIPOU3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI C
0OJBIIMM YPOBHEM pHCKa, 4eM Japyrue. Tak, mpojaxka ONIMOHHBIX KOHTPAKTOB U 3aKJIHOYECHHE
(bBIOYEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB MPU OTHOCHUTEIHHO
HEOONIBIINX HEONAaronpusATHBIX KOJICOAHUSAX IIeH Ha pPBIHKE MOXKET IOABEPTHYTH Bac PHCKY
3HAYUTENIbHBIX YOBITKOB. C yU4eTOM 3TOr0, COBEPILIEHUE CACIIOK 10 MPOJIaXKe ONMIMOHHBIX KOHTPAKTOB
U 3aKiIoueHre (pIOYepPCHBIX M (HOPBAPIHBIX KOHTPAKTOB MOXET OBITH PEKOMEHJIOBAHO TOJIBKO
OMBITHBIM HWHBECTOpaM, OOJNAJAlOIIMM 3HAYUTENbHBIMU (PUHAHCOBBIMH BO3MOXXHOCTSIMU U
IPAKTUYECKUMU 3HAHUSIMU B 00JIaCTH IPUMEHEHHS] MHBECTULIMOHHBIX CTPaTEeruil.

Hactosmas nekmapanus OTHOCHUTCS TakkKe M K TMPOU3BOAHBIM (PHUHAHCOBBIM HHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHW)KEHHE DPHUCKOB JPYTUX orepauuii Ha (OHIOBOM pHIHKE. BHHUMaTenbHO
OILICHUTE, KaK BalllK TPOU3BOJHbIC (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C OIIEpaIMsIMH, PUCKH IO
KOTOPBIM OHH TIPU3BaHbl OTPAHUYUTH, M YOEOUTECh, YTO OOBEM IO3MIMU HA CPOYHOM pPBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOI MO3UILIMU Ha CTIOT-PhIHKE.

|. PerHOYHBIN pHCK

[Tomumo 00111€T0 PHIHOYHOTO (IIEHOBOT0) PHUCKA, KOTOPHIN HECET KIMEHT, COBEPUIAIOIINMA ONepaiuu
Ha PBIHKE IEHHBIX OyMar, BBl B CIIy4ae 3aKJIFOUYCHHS BaMU JOTOBOPOB, SBIISFOIINXCS TPOU3BOJHBIMH
(UHAHCOBBIMU WHCTpyMEHTaMH, OyjeTe HEeCTH PHUCK HeOJIaronpusTHOTO H3MEHEHHS IEHBI Kak
(MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIOIIMXCS OA3UCHBIM AaKTHBOM TIPOM3BOJHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK ¥ PUCK B OTHOUICHHH aKTUBOB, KOTOPBIE CIIyKaT 00€CIIEYCHHEM.

B ciiyuae HeGnaronpusTHOro M3MEHEHUS LIEHbI Bbl MOXKETE B CPABHUTEILHO KOPOTKUIM CPOK MOTEPSITH
CpEZCTBA, SBJIAIONIMECS 00ecrieueHHeM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKIIIOYEHUH JOTOBOPOB, SIBISIOLIUXCS MPOU3BOAHBIMU (DHMHAHCOBBIMU HMHCTPYMEHTaMH, BBI
JIOJDKHBI YYUTBIBATh, YTO BO3MOKHOCTh PAaCHOPSKEHUS aKTUBAMHU, SABIISIOIIMMUCS 00€CIIeYeHUEM I10
TaKUM JJOTOBOpaM, OrpaHUYEHA.

HmymiectBo (4acTh HMMYIIECTBA), MpHUHAJJIEXKAIIEe BaM, B pe3ysibTaTe 3aKIIOYEHHUs JIOrOBOpa,
ABJISIOLIETOCS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OYIeT SBIAThCS 0OecredeHneM
UCTIOJIHEHUS 0053aTeNIbCTB MO yKa3aHHOMY JOTOBOPY M PacloOpsKeHHE UM, TO €CTh BO3MOKHOCTh
COBEpIUIEHMs BaMU C/ENIOK ¢ HUM, OyJieT orpaHnyeHo. Pasmep oOecrieueHns u3MEHsIETCs B MOPAJIKE,
IPeIyCMOTPEHHOM JIOTOBOpPOM (crneuuuKanueil KOHTpakTa), U B Pe3yjibTaTe Bbl MOXeTe OBbITh
OTrpaHHYEHbl B BO3MOXKHOCTH pacHoOpsKaThCsl BAlllUM MMYILIECTBOM B OOJbIIEH CTENEHH, YEM IO
3aKJIFOUYEHHUS JOTOBOPA.

Takxe He0OX0IUMO yUeCTh BO3MOXKHOCTb MPUHYIUTEIBHOIO 3aKphITUs o3unuu. HeGnaronpusrHoe
U3MEHEHHE [IEHBl MOXKET NMPUBECTU K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTENbHBIE CPEACTBA IS TOTO,
4TOOBI MPUBECTH 00ECTIEUEHNE B COOTBETCTBHE C TPEOOBAHMSIMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITH CJIENaHO B KOPOTKUN CPOK, KOTOPBIM MOXKET OBITh HEAOCTATOYEH JUIS
Bac. Ob6cmyxuBaromuii Bac bpokep B 3TOM citydae BrpaBe 0e3 BaIlero JOMOJHUTEIHHOTO COTIIACHUS
«IPUHYINUTENBHO 3aKPBITh MO3ULMIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBJISIOIIMNCA IMPOU3BOJHBIM
(UHAHCOBBIM HHCTPYMEHTOM, WJIM IPHUOOPECTH IIEHHbIE OyMaru 3a cueT BalluX JEHEKHBIX CPENICTB,
WIM TIPOJIaTh Ballld IIEHHBIE OymMaru. 9TO MOXeT OBITh CIIEJaHO IO CYIIECTBYIOLIMM, B TOM YHCIIE
HEBBITOJIHBIM, 1I€HaM U MPUBECTU K BOBHUKHOBEHUIO y Bac YOBITKOB.



Bbl MOkeTe TOHECTH 3HAYUTENIbHBIC YOBITKM HECMOTPsI Ha TO, YTO TOCJIE ATOTO M3MEHEHHUE 1IeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOXKET IPUHATH OJIaronpusTHOE AJIs BaC HAIPABICHUE U BBI MOTYYHIN
Obl J0XOA4, eciu OBl Bamia TMO3WIMSA HE Obula 3akpeiTa. Pa3Mep ykazaHHBIX YOBITKOB IIpH
HEOJIArOMPHUATHOM CTCUEHUU OOCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTh HAXOISAIIUXCS HA BaIlleM
CYETY aKTHBOB.

Il. Puck IMKBUAHOCTH

TpyaHOCTH C 3aKpBITHEM MO3UIUH W MOTEPH B IIEHE MOTYT MPUBECTH K YBEIMUYEHUIO YOBITKOB OT
MPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHUIO C OOBIYHBIMU CICITKAMHU.

Ecnum Bama WHBECTHIIMOHHAS CTpaTerus IMPEAyCMaTPUBAaeT BO3MOXXHOCTh BO3HHKHOBCHHS
HEOOXOAMMOCTH 3aKPBITHS MTO3UILIMH 110 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKIIFOUCHUS CIETKH C
WHBIM KOHTPAKTOM, KOTOpash CHIDKAeT PUCK IO JAaHHOMY KOHTPAKTy), oOpallaiTe BHUMaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IMO3UIMN MO HEIMKBUIHBIM
KOHTpPAKTaM MOXKET MPUBECTH K 3HAYUTEIBHBIM yObITKaM. OOpaTUTe BHUMaHUE, YTO, KaK MPaBUIIO,
KOHTPaKThl C 00Jiee OTHAJCHHBIMU CPOKAMH HCIIOJHEHUSI MEHEE JIMKBUIHBI IO CPAaBHEHHUIO C
KOHTPAKTaMH C OJIM3KMMH CPOKAMH MCTIOJTHCHUS.

Ecin 3aKkiIrO4eHHBI BaMH JIOTOBOp, SIBIISONIUINCS TPOU3BOJHBIM (DHHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBUJICH, U Y BaC BO3HUKIIA HEOOXOAMMOCTh 3aKPBITh MO3UIMIO, 0053aTeIbHO paccMaTpHUBaiiTe
MTOMUMO 3aKPBITHS MO3HUIINH 110 JAHHOMY KOHTPAKTY ajJbTEPHATHUBHBIC BAPUAHTHI HCKIIOYCHUS PUCKA
MOCPEJICTBOM  3aKJIFOYCHHS CIIEJIOK C MCIOJIb30BAaHUEM MHBIX IPOM3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB WJIM 0a3MCHBIX aKTUBOB. [I[puMeHeHne anbTepHaTUBHBIX BAPUAHTOB MOKET IPUBECTHU
K MEHBIINM YOBITKAM.

Bamm nopy4enusi, HarpaBjieHHbIE Ha OrpaHUYEeHUE YOBITKOB, HE BCETAa MOTYT OIPAHHYUTh TTOTEPHU
JI0 TIPEII0JIaraeMoro ypoBHs, TaKk KaK B paMKax CKJIaJbIBAIOIIEHCs HA PBIHKE CUTYAIlMH UCTIOJIHEHUE
TaKOTr0 MOPYUYEHHUS 110 YKA3aHHOM BaMH II€HE MOKET OKa3aThCsl HEBO3MOKHBIM.

Onepauuu ¢ TPOU3BOJHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM aKTHUBOM KOTOPBIX
SBJISIIOTCS IIEHHbIE OyMaru WHOCTPAHHBIX SMHUTEHTOB WM HWHJEKCHI, PACCUYUTAHHBIC IO TaKUM
[EHHBIM OyMaram, BJIEKYT TaKXe PUCKH, CBSI3aHHBIE C MHOCTPAHHBIM MPOUCXOXKACHUEM 0a3UCHOTO
aKTHBA.

***

YuuThiBasi BBIIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHUMATEIBHO PacCMOTPETHh BOMPOC O TOM,
ABJISIFOTCS T PUCKH, BO3HUKAIOIINE IIPU MPOBEIEHUH COOTBETCTBYIOIIMX ONEPALUi, IPUEMIIEMbIMU
JUIT Bac C Yy4YeTOM BalllMX HWHBECTHUIIMOHHBIX IeJied M (UHAHCOBBIX BO3MOXHOCTEH. [laHHas
Jexnapaiusi He UMeeT CBOEH LENbIO 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHHS TaKUX ONEpalnid,
a MpU3BaHa TOMOYb BaM OIIEHUTh UX PUCKU M OTBETCTBEHHO MOJIOUTH K PEIICHUIO BOTIPOCa O BEIOOpE
Balllell MHBECTULIMOHHOM CTPATETUH U YCIIOBUW OrOBOpa ¢ BamiuM bpokepom.

YO6enauteck, uTo Hactosmas Jleknapaius o pucKax MOHATHA BaM, M NP HEOOXOIUMOCTH MOTYUUTE
pa3bsACHEHMS y Balero bpokepa miM KOHCYJIbTaHTa, CHENUAIN3UPYIOIIETOCsl HaA COOTBETCTBYIOIINX
BOITPOCAX.

Jlekaapanus 0 pucKax, CBA3aHHbIX ¢ IPHOOPETEHHEM HHOCTPAHHBIX LIEHHBIX OyMar

Llenpto Hacrosimeit Jlexnmapanuu SBIs€TCS NPENOCTAaBICHHUE KIMEHTY HHQPOpPMAllUUd O pHUCKaX,
CBS3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEeHHBIX Oymar. IHOCTpaHHbIe IIeHHbIE OymMaru MoryT
ObITh IPUOOpPETEHBI 3a pyOeKOM WIIM Ha POCCHUICKOM, B TOM YMCJIE€ OPraHU30BaHHOM, (POHIOBOM
PBIHKE.

OnepanysiM ¢ HMHOCTPaHHBIMH IEHHBIMM OymaramMy MpHCYIIM OOIIME pPHUCKH, CBS3aHHBIE C
orepanusiMU Ha phIHKE LIEHHBIX OyMar co CIeAyIOIUMU 0COOEHHOCTSIMHU.

CucreMHble pUCKU

[TprMeHUTETHHO K MNHOCTPAHHBIM 1IEHHBIM OyMaram CUCTEMHBIE PUCKH, CBOMCTBEHHbIE POCCUICKOMY
(OHI0BOMY PBIHKY, JOMOJIHSIOTCS aHATOTMYHBIMH CUCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMH CTpaHe,




IZie BBITYIIEHB! WM 00pallaloTcsl COOTBETCTBYIOIINE MHOCTPaHHbIE LieHHbIe OyMaru. K oCHOBHBIM
¢daxTopam, BIUSIOMMM Ha YPOBEHb CHCTEMHOT'O PUCKA B IIEJIOM, OTHOCSITCS: ITOJIMTHYECKAs CUTYalHs,
0COOEHHOCTH HALMOHAJIBHOI'O 3aKOHOAATENbCTBA, BAJIIOTHOI'O PETYJIUPOBAHMUS U BEPOSATHOCTh MX
U3MEHEHHS, COCTOSIHME TOCYIapCTBEHHBIX (PMHAHCOB, HAJMYUE U CTETIEHb Pa3BUTOCTH (PMHAHCOBOU
CHCTEMBI CTpaHbl MECTa HAXOXKAEHUS JInLa, 0053aHHOTO IO HHOCTPAHHOM LIEHHOW Oymare.

Ha ypoBeHb cHCTEMHOT0 puCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE APYyTHE (PaKTOPBI, B TOM YHCIIE
BEPOATHOCTb BBEJIEHUS OIPAHWYCHUI HA WHBECTULHU B OTACIBHBIE OTPAcCId 3KOHOMUKH WIN
BEPOSTHOCTH OJJHOMOMEHTHOH J€BajIbBAIlMK HAITMOHAIbHOW BaTIOTH. OOLIEIPUHATON HHTETpaIbHON
OLIEHKOI CMCTEMHOI'0 pUCKa MHBECTULIUI B MHOCTPAHHYIO LIEHHYIO Oymary sIBJISI€TCS «CyBEpEHHbIN
PEUTHHI» B MHOCTPAHHOM WJIM HAUMOHAJIBHOW BAJIIOTE, IPUCBOCHHBIM CTpaHE, B KOTOPOM
3apErUCTPUPOBAH AMUTEHT, MEXKIYHAPOJHBIMH peUTHHroBbIMM areHTcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, oxgnako cinenyer UMETh B BUAY, YTO PEHTHHTH SIBIISIOTCS
JIMILIB OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYyalUH.

B cnyuae coBepiieHHs CIIENOK ¢ MHOCTPAHHBIMU JEMO3UTAPHBIMU paclUCKaMH IIOMHUMO PHUCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHUX pAaclUCOK, HEOOXOAMMO YYMTHIBAaTb WU PHUCKH, CBSA3aHHBIE C
AMUTEHTOM MPEJCTABIAEMbIX JaHHBIMU PACIIMCKAMU HHOCTPAHHBIX LIEHHBIX OyMar.

B HacTosmee Bpems 3aKOHOJATENIBCTBO pa3pellaeT POCCUMCKMMHU MHBECTOPAMHU, B TOM YHCIIE HE
SBIISIOIIMMUCS KBATM(UIIMPOBAHHBIMH, IPHOOPETEHNE JOMYIICHHBIX K MyOIMYHOMY Pa3MELICHUIO
u (w1n) my6anyHoMy oOpatieHuto B Poccuiickoit @enepannn MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a
pyOexxom, Tak u B Poccun, a Takke MO3BOJISIET YUET MpaB Ha TaKUe LEHHbIE OyMaru poCCUHCKUMHU
JENo3uTapusMu. Mexny TeM, CyIIeCTBYIOT PUCKH U3MEHEHUS PETYJISITUBHBIX IIOIX00B K BIIaICHUIO
W OTIepalrsM, a TAK)KE K yUETy MIPaB Ha HHOCTPAHHbIE (PMHAHCOBBIE HHCTPYMEHTBI, B PE3YJIbTATE YETro
MOYKET BO3HUKHYTb HEOOXOJUMOCTb 110 UX OTUYKJCHUIO BOIpeku BamuM mianam.

IIpaBoBBIE pHUCKH

[Tpu npuoOpeTeHH HHOCTPAHHBIX IEHHBIX OyMar HE0OXOJMMO OT/AaBaTh ce0e OTYET B TOM, UTO OHU
HE BCErJia SBIISIOTCS aHAJIOTaMU POCCHUICKUX IIeHHBIX Oymar. B mo0om cirydae, mpeaocTaBiisieMbie
[0 HUM IIpaBa M IpaBWJIa UX OCYLIECTBIEHUS MOTYT CYLIECTBEHHO OTIMYAThCA OT IPaB IIO
POCCHUICKHUM LIEHHBIM Oymaram.

Bo3MmokHOCTH CcyneOHOM 3ammThl MpaB MO HMHOCTPAHHBIM LEHHBIM OyMaraMm MOryT OBITh
CYLIECTBEHHO OIrpaHMYEHbl HEOOXOJUMOCThIO OOpalieHusi B 3apyOexHble cyaeOHble W
IIPABOOXPAHUTEIBHBIE OpraHbl 110 YCTAHOBJIEHHBIM IIpaBUJaM, KOTOpPBIE MOTYT CYIIECTBEHHO
oTnuyarbes oT AeictByromux B Poccun. Kpome Toro, mpu onepanusix ¢ HHOCTPAaHHBIMU LIEHHBIMU
Oymaramu Bbl B O0JIBIIIMHCTBE ClTyyaeB HE CMOXKETE MoJIaraTbCs Ha 3alllUTy CBOUX IPaB U 3aKOHHBIX
MHTEPECOB POCCUMCKUMH YIIOJTHOMOYEHHBIMU OpraHaMH.

PackpbITe nHpOpMaLuu

Poccuiickoe 3aK0HOAATENBCTBO JOMYCKAET PAacKpbITHE MHPOPMAIMK B OTHOIIEHUH MHOCTPAHHBIX
LIEHHBIX OyMar o npaBuiiaM, JIeHCTBYIOLINM 3a pyOeXoM, U Ha aHTJIHICKOM si3bIke. OLIEHUTE CBOIO
TOTOBHOCTb aHAJIM3UPOBATH MH(MOPMAIMIO HA aHTJIMHCKOM SI3bIKE, a TaKKe TO, NOHMMaeTe Ju Bbl
OTJIMYUS MEXIy NMPUHATHIMU B Poccum mpaBuiamMu (pUHaHCOBON OTYETHOCTH, MeXayHapOIHBIMU
cTaHaapTamMu ()UHAHCOBOW OTYETHOCTH WJIM TpaBWIaMHU (PMHAHCOBOW OTYETHOCTH, MO KOTOPBIM
nyOnuKkyeTcs nHpopMalys YSMUTEHTOM HHOCTPAHHBIX [IEHHbBIX OyMmar.

Takxe poccuiickue opraHU3aTOpbl TOProBiIM M (WJIM) OpOKEepbl MOTYT OCYLIECTBIISITH MEPEBOA
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMaIMM), pacKpbIBAEMBIX MHOCTPAHHBIM AMHUTEHTOM, Juid Barero
yno6ctBa. B aTOM ciyuyae nepeBoa MOXKET BOCIPUHUMATHCS UCKIIOYUTEIHLHO KaK BCIIOMOTaTelbHAs
uHpopMalusi K O(UIHATBHO PACKPBITBIM JOKyMEHTaM (MH(OpMaruu) Ha WHOCTPAHHOM S3bIKE.
Bcerna yuuThiBaiiTe BEpOSTHOCTh OLIMOOK MEPEBOAYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM
pPa3IMYHBIM TEPEBOJIOM OJHUX M TeX JK€ MHOCTPAHHBIX CJIOB M ()pa3 HIM OTCYTCTBHUEM
OOLIENPUHATOTO PyCCKOTO SKBUBAJICHTA.



* k% %

VYuuTbiBas BBIIEU3II0KEHHOE, Mbl PEKOMEHyeM Bam BHHMaTelIbHO pPaccCMOTPETh BOIPOC O TOM,
ABJISIFOTCS JI PUCKH, BO3HUKAOIINE IIPU MPOBEIECHUH COOTBETCTBYIOLINX ONEPALUM, IPUEMIIEMBIMU
s Bac ¢ yderom Bammx HMHBECTHIIMOHHBIX IIeNieil W (MHAHCOBBIX BO3MOXKHOCTEH. [lanHas
Jexnapanusi He UMEET CBOEH LEJbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYLIECTBICHUS TAKUX ONEepalnid,
a pu3BaHa MOMOYb BaM OIIEHUTh UX PUCKU M OTBETCTBEHHO MOJONTH K PEIICHUIO BOIPOCca O BEIOOpE
Bamieii ”HBECTULIMOHHOM CTpAaTeruy M YCIOBUI JOTOBOpa C BallluM bpokepoM.

JlexJapanus 0 pUCKaX, CBA3AHHBIX € 3aKJII0YEHHEM 10r0BOPOB, SIBJIAIOINMXCS POU3BOIHBIMH
(DMHAHCOBBIMH MHCTPYMEHTAMH, 0a3MCHBIM AKTHBOM KOTOPBIX SBJSIOTCH LEHHbIe OymMaru
HHOCTPAHHBIX JMUTEHTOB WM HHACKCHI, PACCYUTAHHbIC 10 TAKUM LEHHBIM OymMaram

Llens nHacrosimeit Jexnapauuu - npeaoctaButh Bam oburyro mHpOpMaiuio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C  3aKJIIOYEHUEM JIOTOBOPOB,  SIBJIAIOLIMXCS  NPOU3BOJAHBIMM  (PUHAHCOBBIMHU
MHCTPYMEHTaMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIOTCS IICHHBIE OyMaru HHOCTPAHHBIX YMUTEHTOB
WIA UHJEKCHI, paCCUMTAaHHBIE O TaKUM LIEHHbIM Oymaram (Jajiee — MpOU3BOJAHbIE (PUHAHCOBBIE
MHCTPYMEHTBI C NHOCTPAHHBIM 0a3MCHBIM aKTUBOM). 3aK/IFOYEHHUE YKa3aHHbBIX JIOTOBOPOB CBA3aHO C
pUCKaMM, XapaKTEepPHbIMHU JJIs BCEX HPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKXke
cnenu(puIecKuMU pUcKaMu, 00yCIOBICHHBIMI HHOCTPAHHBIM MTPOUCXOXKACHUEM 0a3MCHOTO aKTUBA.
Puckmn, cBsi3aHHbIC NPON3BOAHBIMH (PDMHAHCOBLIMH HHCTPYMEHTAMH

JlaHHBIE UTHCTPYMEHTHI MOAXOAAT HE BCEM KiMeHTaM. boree Toro, HEeKOTopbie BUIbI IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OOJIBIIUM YPOBHEM PUCKA, YeM Jipyrue. Tak, Ipu NOKyIKe
ONIIMOHHOIO KOHTpaKTa IOTEpPU KIMEHTAa HE TMPEBBICIT BEJIUWYMHY YIUIAYEHHBIX IPEMUH,
BO3HArpaX<JI€HNUs U PAcXO0ll0B, CBA3aHHBIX C UX coBeplueHueM. IIpoaaka ONIMOHHBIX KOHTPAKTOB C
TOUYKH 3PEHHUS PUCKA KIMEHTA U 3aK/II0UEeHUE (PbIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIOCTABHUMBI - NPU OTHOCUTEIILHO HEOOJBIINX HEOJIArONpUATHBIX KOJICOAHUAX
IIEH Ha phIHKE BBl moaBepraerech pUCKy 3HAUYUTEIBHBIX YOBITKOB, IMPH ATOM B CIIydae MPOIaKU
¢bbrouepcHbIX U (HOPBAPIHBIX KOHTPAKTOB U MPOJAXKU ONILMOHOB Ha MOKYNKY (OMIIMOHOB «KOJII»)
HEOTrpaHUYEHHBIX YOBITKOB. C ydeToOM 3TOro, COBEpIICHHE CHENOK IO MPOJaXe OMIMOHHBIX
KOHTPAKTOB M 3aKJII0UeHHE (bIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH0BAaHO
TOJIBKO OIBITHBIM MHBECTOPAM, OOJIaJaOLIUM 3HAUYUTEIbHBIMU (PUHAHCOBBIMH BO3MOXKHOCTSIMU U
NPaKTUYECKUMHU 3HAaHUSIMU B 00JIACTH MPUMEHEHHsI NHBECTULIMOHHBIX CTPATEruil.

Hacrosimass nexsapaniyisi OTHOCHUTCS TakKe W K MPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HalpaBJI€HHbIM Ha CHW)KEHHE DPHUCKOB JPYyruUx omnepauuil Ha (OHIOBOM pbIHKE. BHuMarenbHO
OlICHUTE, Kak Bamm nmponsBoHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEPALUIMU, PUCKU
0 KOTOphIM BBl HaMepeHbl OorpaHUunTh, U yOeauTech, 4To o0beM Bameil mo3unum Ha cpoyHOM
PBIHKE COOTBETCTBYET 00bEMY MO3HUIIMH Ha CIIOT PIHKE, KOTOPYIO BhI Xemxupyere.

PeiHOYHBIH (1IEHOBOIT) pHCK

[TomMuMo 00111€T0 PHIHOYHOTO (IIEHOBOT'0) PHUCKa, KOTOPHIN HECET KJIMEHT, COBEPIIAIONINN OTlepauu
Ha pbIHKE IIeHHbIX OyMmar, Bbl, B ciiydae 3akitoueHus (ppro4epcHbIX, GOpBapAHBIX U CBOI JIOTOBOPOB
(KOHTPAKTOB), a TakXe B CJy4ae NPOAAKU OIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HEeOJIaronpusATHOTO M3MEHEHHUs IIeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIOMIMXCS Oa3HCHBIM
aKTHBOM MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHHHM aKTHBOB, KOTOpHIE
CIIy’KaT 00ecrieueHueM.

B ciydae HeOnaronmpusTHOTO W3MEHEHHs IIeHbl Bbl MOXeTe B CpPaBHUTENBHO KOPOTKHH CpOK
NOTEPATh CPEACTBA, SBIISIOLINECS 00eCIeYeHHEeM POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nukBuIHOCTH

Ecin Bama WHBECTHMIIMOHHAs CTpaTerus MPEeSyCMaTpUBAeT BO3MOXXHOCTb BO3HMKHOBEHMS
HEOOXOJUMOCTH 3aKPBITHS MO3UIMH 110 COOTBETCTBYIOIEMY KOHTPAKTY (MJIM 3aKJIFOUEHUS CACIKU C
UHBIM KOHTPAaKTOM, KOTOpasi CHIKAaeT PUCK IO JaHHOMY KOHTpPAakKTy), oOpalaiiTe BHUMaHUE Ha




JUKBUAHOCTh COOTBETCTBYIOIIMX KOHTPAaKTOB, TAaK KaK 3aKpbITHE IO3ULMHA 0 HEIMKBUIHBIM
KOHTPAaKTaM MOXET IPUBECTU K 3HAYMTEIbHBIM JIOMOJHUTEIbHBIM YOBITKAM B CBSI3M C MX HU3KOU
JUKBUAHOCTBIO. OOpaTHTe BHUMAHUE, UTO, KaK IPABUIIO, KOHTPAKTHI ¢ 00Jiee OTJalIeHHBIMHU CPOKaMU
UCTIOJIHEHUS] MEHEe JTMKBUIHBI 110 CPABHEHUIO C KOHTPAKTaMH C OJIM3KUMHU CPOKAMH UCTIOTHEHUSI.
Ecnn 3axmtoueHHblii Bamu 110oroBop, SBISIOIUICS NPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHJICH, 1 'y Bac BO3HMKIIAa HEOOXOIMMOCTh 3aKpBITh MO3UIUIO, 00s3aTEIBHO pacCMaTpUBaTe
HOMUMO 3aKPBITHUS O3ULMHU 110 JTAHHOMY KOHTPAKTY aJbTEPHATUBHBIEC BAPUAHTHI UCKITIOUEHHS PUCKA
MIOCPECTBOM 3aKJIIOUCHHSI CIEIOK C MHBIMH IMPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH HIIU C
0a3MCHBIMU aKTHBaMHU. Mcronp30BaHue aJlbTEpPHATUBHBIX BApUAHTOB MOXET IPUBECTH K MEHbIINM
yOBITKaM.

[Tpu 3TOM TPYAHOCTH C 3aKpbITMEM IO3MLUH M MOTEPU B IIEHE MOTYT IPUBECTH K YBEIUYEHUIO
yOBITKOB IO CPaBHEHHIO C OOBIYHBIMH CJICTTKaMHU.

Bamu nopydenusi, HarpaBiieHHbIE HA OTpaHUYEHUE YOBITKOB, HE BCET1a MOT'YT OIPaHUYUTh OTEPU
J10 IIPEIII0JIaraéMoro YpoBHs, TaK KaK B paMKax CKJIaJbIBAIOILEHCS HA PhIHKE CUTYAllMH UCIIOJHEHHE
TaKOro MOPYUYEHHs [0 yKa3aHHON Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpannyeHne pacnopsHDKEHUS! CPEICTBAMH, SBIISIFOIIMMUCS 00ecrieueHueM

HNmymiecTtBo (yacTh MMyIIECTBa), MpHHAIexKaliee Bam, B pe3yibTare 3aKiIIOUEHHs JIOTOBOpA,
SIBIISTIOMIETOCS. TTPOU3BOJHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OylIeT SBIATBCA obOecredeHrueM
UCHONHEeHUsT Bammx o00s3aTenbCcTB MO JI0TOBOPY U pacloOpsKEeHHE UM, TO €CTh BO3MOKHOCTh
coBepienust Bamu crenok ¢ HuM, Oyziet orpannyeHo. Pazmep obecrieueHust U3BMEHSIETCS B MOPSIIKE,
IPEIyCMOTPEHHOM JIOrOBOpOM (crienuguKaleidl KOHTpakTa), U B pe3yibTare Bbl Moxere ObITh
OrpaHUYEHbl B BO3MOYKHOCTH PacCHOpPsKATbCs CBOMM HMYILECTBOM B OOJbIIEH CTENEHHU, YeM 0
3aKJIIOYEHUs J0r0BOpa.

Puck npuHyIuTENbHOIO 3aKphITHS TO3ULIUN

HeOnaronpusTHoe n3MeHEeHHE 1IE€Hbl MOXET INPUBECTH K HEOOXOJUMOCTH BHECTU JIOTOJHUTEIIbHBIE
CpEeICTBA JUIsl TOrO, YTOOBI IPUBECTU OOECIIEUEHUE B COOTBETCTBHE C TPEOOBAHUSMU HOPMATHBHBIX
aKTOB M OPOKEPCKOTro 0r0BOpa, UTO IOJIKHO OBITh CAEIAHO B KOPOTKHM CPOK, KOTOPOT'O MOKET OBbITh
HezjocTaTouHO A Bac. Bamr Bpokep B 3ToM citydae BiipaBe 6e3 Barero JonoiHUTEIsHOTO COTacus
«IIPUHYIUTENBHO 3aKPBITh MO3ULMIO», TO €CTh 3aKIIOYUTHh JOTOBOP, SBJIAIOIIMNCA ITPOU3BOJHBIM
(MHAHCOBBIM MHCTPYMEHTOM, UJIH MPUOOPECTH LIEHHbIE OyMaru 3a cueT Bammx 1eHeXHbIX CpEe/CTB,
WK npojaTh Bamu nenHsle 6ymMaru. 3To MOXKET OBITh CIEJIAHO MO CYIIECTBYIOUIMM, B TOM YHUCIIE
HEBBITOJIHBIM, 1I€HaM U MPUBECTH K BOZHUKHOBEHUIO y Bac yObITKOB.

[TpuHyaUTENBEHOE 3aKPBITHE MO3UIMK HAIIPABJICHO Ha YIIpaBJICHHWE pUCKamMH. Bl Moxere moHecTn
3HAUUTENbHbIE YOBITKM HECMOTpPS Ha TO, YTO IOCIE 3TOr0 H3MEHEHHE IIeH Ha (UHAHCOBBIE
UHCTPYMEHTBI MOXET NPUHATH OnaronpustHoe /uid Bac Hanpasienue u Bbl momyuniau Ol 0X0n,
eciu O0bl Baia mo3unuys He Obuia 3aKpbITa.

Puckmn, 00yc/i0BjIeHHbIe HHOCTPAHHBIM IIPOMCXO0K/AeHUEM 0a3MCHOI0 AKTHBA

CucreMHbIe pUCKH

[TpumenuTenbHO K Oa3MCHOMY aKTHUBY MPOU3BOIAHBIX (UHAHCOBBIX WHCTPYMEHTOB — LIEHHBIM
OymaraM HWHOCTPAaHHBIX SMUTEHTOB M HMHJEKCaM, PAaCCUUTAHHBIM IO TaKUM IIEHHBIM Oymaram,
CUCTEMHbIE PUCKH, CBOWCTBEHHBIE POCCUIICKOMY (POHJIOBOMY PBHIHKY JOIMOJHSIOTCS aHAJIOTHYHBIMU
CUCTEMHBIMH  pHUCKaMH, CBOWCTBEHHBIMM CTpaHe, TJie¢ BBIIYLIIEHBl WIM  oOpamamTcs
COOTBETCTBYIOIINE UHOCTpaHHbIE IIeHHbIe Oymar. K oCHOBHBIM (hakTOpam, BIMSIONINM Ha YPOBEHb
CHCTEMHOI'0 pHCKa B IIEJIOM, OTHOCSTCS IOJUTHYECKasi CUTyallus, OCOOCHHOCTH HallMOHAJIHHOTO
3aKOHOJIaTEIbCTBA, BAJIIOTHOIO pETYJIMPOBAHHS W BEPOSITHOCTh WX W3MEHEHHMs, COCTOSIHHE
roCyJapCTBEHHBIX (DHHAHCOB, HAJTMYKE U CTENIEHb PA3BUTOCTH (PMHAHCOBOM CHCTEMBbI CTPAHbl MECTa
HAXO0X/IEHUS JIHIa, 00S3aHHOTO IO MHOCTPAaHHBIM LIEHHBIM OyMaram.



Ha ypoBeHb cHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIUSHHE U MHOTHE ApYyrHe (pakToOpbl, B TOM YUCIIE
BEPOSTHOCTh BBEACHUS OTrPAaHMYCHHH HAa WHBECTUIMM B OTHEJIbHBIE OTPACIM SKOHOMHKH WU
BEPOSTHOCTb OJJHOMOMEHTHOH JeBajIbBallMM HAIIMOHAJIbHON BaIOThl. OOLIENIPUHSTON MHTErpaJIbHON
OLICHKOM CHUCTEMHOI'O PUCKAa MHBECTHUILIMM SIBISAETCA «CYBEPEHHBIM PEUTUHI» B MHOCTPAHHOW WIIU
HallMOHAJILHON BaJIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOM 3aperuCTPUPOBAH SMUTEHT HHOCTPAHHOU
HEeHHON Oymaru, MeXIyHapoAHbIMH peiltunroBeiMu areHtrctBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ognako ciieyeT UMeTh B BUIY, UTO PEUTHHTH SBIISIOTCS JTUIITh OPUCHTHPAMHU
¥ MOTYT B KOHKPETHBIi MOMEHT HE COOTBETCTBOBAThH PEAIbHON CUTYAIHH.

B Hacrosmee BpeMms 3aKOHOJATENBCTBO JIOMYCKAeT BO3MOXKHOCTb 3aKJIIOUEHHUS POCCUHCKUMU
MHBECTOpPAaMH  JIOTOBOPOB,  SIBJIAIOIIUXCS  POCCHHCKUMH  HPOU3BOJHBIMH  (DMHAHCOBBIMHU
UHCTPYMEHTAaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMaru HHOCTPAHHBIX YMUTEHTOB
WIA WHJICKCHI, PACCUMTAHHBIE MO TAaKUM LEHHBIM Oymaram. Mexay TeM, CYHIECTBYIOT PHUCKU
U3MEHEHUs PETYJSATUBHBIX IOJXOI0B K COOTBETCTBYIOLIUM OIEpaLUsIM, B PE3yJIbTAaTe YEr0 MOXKET
BO3HUKHYTh HEOOXOJIMMOCTh COBEpIIATH CACIKH, HApaBJICHHbIC HA MPEKPAIICHNE 0053aTEBCTB 110
yKa3aHHBIM JIOrOBOpaM, BOIIpekH Bammm mianam.

IIpaBoBBIE pHUCKH

Heo6xonumo otnaBath ceGe OTYET B TOM, UYTO MHOCTpPaHHbIE (DUHAHCOBBIE HMHCTPYMEHTHI,
SBIISTIOIINECS Oa3MCHBIMU aKTHBaMU IIPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET 1A SIBIISIFOTCS
aHaJIoraMM POCCUHCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 111000M cityuae, npepocTapisieMble IO HUM
npaBa M MpaBHJIa UX OCYHIECTBICHUS MOTYT CYHIECTBEHHO OTJIMYATHCA OT MPaB MO POCCHUCKUM
(MHAHCOBBIM MHCTPYMEHTAM.

Bo3moxkHocTH CyneOHOW 3amuThl MpaB MO MPOU3BOAHBIM (MHAHCOBBIM HWHCTPYMEHTaM C
UHOCTPAaHHBIM O0a3MCHBIM AaKTHBOM MOIYT OBITh CYILECTBEHHO OIpaHHUYEHbl HEOO0XOJAUMOCTBIO
oOpamieHuss B 3apyOekHbIe CyJeOHbIE W TPAaBOOXPAHHUTENBHBIE OpPTraHbl IO YCTAaHOBJICHHBIM
IpaBUiIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThCs OT AelcTByromux B Poccun. Kpome Toro, Bel
B OOJIBIIMHCTBE CIIy4aeB HE CMOXETE IMOJIaraThCsl Ha 3aIUTy CBOUX NPaB M 3aKOHHBIX MHTEPECOB
POCCUMCKMMHU YTIOJIHOMOYEHHBIMU OpraHaMu.

PackpeiTe nndopmanun

PackpbiTe MHpOpPMALUK B OTHOLIEHUMHM HHOCTPAHHBIX IIEHHBIX OyMar, SBJISIFOIIUXCS Oa3MCHBIM
AKTUBOM TPOHU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS 10 TIPAaBUIIaM, JIEHCTBYIOIINM
3a pyOexoM, U Ha aHTJIMHCKOM si3bIke. OLIeHUTe CBOI TOTOBHOCTh aHAJIM3UPOBATh MH(OPMAIUIO HA
AHTJIMIICKOM SI3bIKE, a TAKXKe TO, TOHUMaeTe I Bbl OTIHuIus MeX Iy MPUHATHIMU B Poccuu npaBuiamu
(UHAHCOBOM OTYETHOCTH, MEXIyHApOJHBIMU CTaHAapTaMu (UHAHCOBOM OTYETHOCTH WU
npaBWwiIaMd (UHAHCOBOH OTYETHOCTH, MO KOTOPBIM IyOJHKyeTcss HWHGOpMAIHsl SMHUTEHTOM
MHOCTPaHHBIX LIEHHBIX OyMar.

Taxke pOCCHIICKHE OpraHM3aTOphl TOPrOBIM M (WM) OpPOKEpPHl MOTYT OCYHIECTBISITH IEPEBO
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAaIMN), pacKpblBA€MbIX MHOCTPAaHHBIM 3MUTEHTOM i Baiero
ynobctBa. B aToM ciryyae mepeBoj; MOXKET BOCIIPUHUMATHCS UCKITIOUUTENFHO KaK BCIIOMOTaTeIbHas
uHpopManus K O(QUIHMAIBLHO PAaCKPHITHIM TOKYMEHTaM (MH(pOpMalii) Ha MHOCTPAHHOM S3bIKE.
Bcerna yuuThIBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOMYHMKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXKHBIM
pa3IMYHBIM TEPEBOJOM OJHUX M TeX K€ MHOCTPAHHBIX CJIOB M (pa3 HIM OTCYTCTBHUEM
OOMICTIPHHATOTO PYCCKOTO YKBUBAJICHTA.

Pucku oTCYyTCTBHSI OTAEJBHOIO Yy4YeTa MMYILIECTBA, IMPEJOCTABJEHHOIO B KayecTBe
o0ecrieyeHusi, M 00A3aTEJBCTB YYACTHMKA KJIHMPHHIa, BO3HUKIIMX M3 J0r0BOPOB,
3aKJ/JII0YEHHBIX 32 CYET KJIHEeHTA, a TAKKe PUCKHU Iepe1auyd AKTHBOB KJIHEHTOB B KJIUPUHIOBYIO0
OPraHM3aMIo0 VI X COBMECTHOI0 y4eTa ¢ aKTUBaAMU APYIruX KJIHeHTOB bpokepa B kauecTBe
o0ecrneyeHUs1 MCIOJTHEHHS JONMYIIEHHBIX K KIMPUHIY 00513aTe/1bCTB KJIMEHTOB bpokepa, B ToM
4yHcie 00513aTeJIbCTB, BOSHUKIINX U3 CAeJI0K, 3aKJII04YeHHbIX bpokepom 3a cyeT KiIneHTa.



Puck Texnuueckoil omuOKky BO BHYTpeHHEM yueTe bpokepa; 3TOT puck COCTOUT B TOM, UTO B ClTyyae,
eciu bpokep nonmycTut ommOKy B CUCTEME BHYTPEHHETO y4YeTa, TO BO3MOXHA CUTYyaIusl, KOrJaa Jist
COBEPILEHUS PACUETOB IO CAEJIKE OJHOTO KJIMEHTAa Bpokep HCIOoiab3yeT aKTUBBI IPYTrOro KIHMEHTA,
yKa3aHHEe Ha JAHHBIN PUCK MPUBOJUTCS 3/1€Ch UCKIIOYUTEIHHO C 1eNbi0 nHpopMupoBanus Kirenra
0 MOTEHIMAIbHOI BO3MOXKHOCTH HACTYIICHUS ONKUCAHHBIX COOBITHI, OJIHAKO HE 03HAYAET COriacue
Knnenra Ha coBepuieHne BpokepoM OINUCAHHBIX B OTHOLWIEHWHM JAHHOTO PUCKA JCHUCTBUM U HE
ocBoOok1aeT bpokepa oT 00s13aHHOCTH BO3MEIIATh NMPUYMHEHHBIH KiMeHTy TakuMu nelcTBUSIMU
yiiepd B COOTBETCTBUU C TMOJIOKEHUSIMU 3aKOHOIaTeNIbCTBA U JloroBOopa;

Puck ymbIlIUIeHHOTO 3710ynoTpeOeH s co CTOPOHbI bpokepa; 3TOT pUCK COCTOUT B TOM, uTo bpokep
MOYET YMBIIUICHHO IPU COBEPLICHUH PACUETOB IO CAEIKE OJHOIO KIMEHTA UCIIOJIb30BaTh aKTHUBbI
JpYroro KJIHMEHTA; yKa3aHUE€ Ha JaHHbIA PUCK HPUBOAMUTCS 3/1€Ch HUCKIIOUUTEIBHO C LEJIbI0
uHpopmupoBanus KimeHTa 0 MOTEHIIMATBHOW BO3MOXKHOCTH HACTYILJICHHS ONMUCAHHBIX COOBITHIA,
OJIHAKO He o3Hayaer cornacue Kimenta Ha coBepuieHne BpokepoM ONMCAaHHBIX B OTHOLIEHUH
JAHHOTO PUCKa JCWCTBHIA M HE OCBOOOXKIaeT bpokepa oT 00s13aHHOCTH BO3MENIATh MPUIMHECHHBIN
Knuenty Takumu aecTBUsIMH yHiepO B COOTBETCTBUM C IIOJIOKEHUSMHU 3aKOHOJATENbCTBA U
HoroBopa;

HNudopmanus 06 ob6uem xapakTepe 1 HCTOYHUKAX KOH(INKTAa MHTepecoB.

KoH(uuKT MHTEpecoB — BO3HUKAIOLIEEe NPU OCYLIECTBICHUHM NPOPECCHOHATBHON IEesATEIbHOCTH
POTHBOPEYHS MEXKIYy UMYIIECTBEHHBIMHU M HHBIMU HHTepecamu bpokepa u/mim ero pabOTHUKOB, U
KJIMEeHTa, JU00 MeXAy MHTEepecaMH  pa3HbIX  KJIMEHTOB, B  pe3ysbTaTe  KOTOPOIo
neiictBusi/Oe3nericTBis bpokepa w/mim ero pabOTHUKOB MPUYMHSIOT YOBITKH W/WIIA BIIEKYT HHBIC
HeOJIaronpusTHbIE MOCIEICTBHS I KIUEHTA.

Bbpokep cTpouT OTHOILIEHUS ¢ KIIMEHTaMU Ha MPUHIIUIIAX PaBHOINPABUS CTOPOH, 10OPOCOBECTHOCTH,
IPaBIUBOCTH, MOJHOIO MH()OPMUPOBaHMS KIMEHTa 00 orepaunusx, IPOBOJUMBIX C €ro IEHHBIMU
Oymaramu " JCHEKHBIMH CPEJICTBAMH, M CBSI3aHHBIX C HUMHU PUCKaX.

Bbpokep neiicTByer ¢ mo3unuu 100pOCOBECTHOI'O OTHOLIEHUS KO BCEM KIMEHTaM.

Bbpokep He ucnoap3yeT HEKOMIIETEHTHOCTD UM COCTOSIHME 3/10pOBbs KJIIMEHTA B CBOMX MHTEpecax, a
TaKKe HE OKa3blBaeT OJHMM KJIMEHTaM [MpealoyTeHue TMepel JpyrMMH B OKa3aHHH
npodecCHOHANBHBIX YCIYr MO NpHU3HaKaM HX HAIUMOHAJIbHOCTH, MOJ]a, MOJUTUYECKUX WIH
PETUTHO3HBIX YOeXKIeHUH, (PUHAHCOBOTO COCTOSHUS.

OCHOBHBIMHU IIPUHLIMIIAMU JI€ATEILHOCTH bpokepa B 11eNX NpeoTBpalleHns KOH(GINKTa HUHTEPECOB
IPU OCYIIECTBIEHUH MPO(ECCHOHANBHOM 1eTENbHOCTH Ha PhIHKE LIEHHBIX OyMar yMEeHbIIEHHS €ro
HETaTHBHBIX MOCIIECICTBHIA SBIISFOTCS:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]] cOOCTBEHHBIMU MHTEpecamu bpokepa;

- HCIIOJIHEHHE MOpPYYEHUHN KJIMEHTOB B IMOPSJIKE OYEPEAHOCTH MX MOCTYIUIEHHS C y4E€TOM THIIOB
HOPYYEHUH U PIHOYHOM CUTYallUY;

- o0ecrneueHue pasaesbHOro (yHKIMOHMPOBAHUS TMoApasfeneHuil bpokepa, OCyIECTBISAIOMIMX
pas3yIn4YHbIe BU/bI IPOPECCHOHATBHOMN JIeITETbHOCTH Ha PhIHKE LIEHHBIX OyMar;

- 000c00JIEHHOE XpaHEeHHE LIEHHBIX OyMar /WM y4eT MpaB Ha LIeHHble OymMaru KakJIoro KJIMeHTa U
bpoxkepa.

B ciydyae BO3HMKHOBEHHs KOH(IMKTa MHTEpecOoB bpokep HememseHHO MH(OPMHUPYET KIUEHTa U
NPEANPUHIMAET MEPHI C 1IeNbI0 YPETYJIMpoBaHUs KOH(IMKTA. Bpokep ocymecTBIseT CASTKN KYTIIH-
NPOJAXKU MEXIY KIMEHTaMH, 3aKJII04aeMble OT MMEHHU IOCJIEIHUX, C PaBHOW 3a00TJIMBOCTHIO B
OTHOILIEHUH KaXXJJ0T0 U3 KJIMEHTOB. bpokep obecreunBaeT KOHTPOJIb 3a HaJIexKaluM 000cobIeHneM
U UCTIOJIb30BAaHUEM JIEHEKHBIX CPEJICTB U HAAJIEXKAIUM 000c00IeHUEM IIEHHBIX OyMar KJIHeHTa.
KoH}uKT nHTEepecoB MOXXET BOZHUKHYThH B ClIydasix, Korja bpokep uMeer MaTepualibHYIO BBITOTY
IpU COBEPLIEHUU CJAEJIOK WJIM HHBIX OINepaluil B Mpolecce OCYLIECTBIECHUS EeSATENbHOCTH
npo¢eCCHOHATBPHOI0 YYaCTHUKA PhIHKA [IEHHBIX OyMmar, B TOM 4YHCJIe, eCllu:



- Bpoxkep sBisieTcss COOCTBEHHUKOM IIEHHBIX Oymar (MMeeT HHYIO 3aMHTEPECOBAaHHOCTh B M3MEHEHUH
PBIHOYHOM IIEHBI IIEHHBIX OyMar), ¢ KOTOPbIMH 3aKIIOYaIOTCs TPa)KAAHCKO-TIPABOBHIC CHEIKU B
UHTEpecax KJINCHTA;

- SMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE C/IEIKH B HHTEPECax
KJIMEeHTa, siBisiercs apdunupoBannoe nuio bpokepa;

- KpeOuTHas OpraHu3alus, Ha cYeTa U B JCTO3UTHl KOTOPOH pa3MEmIaloTcsl CpeAcTBa KIMEHTA,
sBisieTcst adGUINPOBaHHBIM JHIIOM bpokepa;

Kondmukr narepecoB paboTHUKOB bpokepa MOXKeT BOHUKHYTH B CIy4asx, KOrja pabOTHUKH UMEET
MaTepUaJIbHYIO U (WIN) JTMYHYIO BBITOAY PH COBEPIICHNUH CIICJIOK MJIM MHBIX OTEpalLuii B porecce
OCYILECTBIICHUS JICSITEIHHOCTH TPOPECCUOHATHLHOTO YYaCTHUKA PHIHKA IIEHHBIX OyMar, B TOM YHCIIE,
€CIIH:

- paboTHHMK MO0 ero ONM3KHE POJCTBEHHHUKH, CYNPYT, CYNpPyra, YCHIHOBUTEIH, YCHIHOBJICHHBIC
SIBJISIFOTCSl COOCTBEHHUKAMHM IIEHHBIX OyMar WM UMEIOT WHYIO 3aWHTEPECOBAHHOCTH B M3MEHEHUH
PBIHOYHOM IIEHBI IEHHBIX OyMmar, ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPaXKAAHCKO-TIPABOBHIC CIICJIKH B
MHTEpecax KJINEHTa;

- pabotHUK bpokepa coBMeniaeT cBoro padoTy ¢ paboToi B APYrUX OpraHu3alusix, ¢ IeHHbIe Oymaru
KOTOPOH 3aKJIIOYAIOTCS TPasKAaHCKO-TIPABOBBIE CICIKU B MHTEpecax KIMEeHTa JIM00 Ha cyeTa WU B
JIETIO3UTHI KOTOPBIX Pa3MEIICHBI CPECTBA KIUSHTOB.

Konaukt nHTEpEeCcOB pa3HbIX KIMEHTOB bpokepa MOXeT BO3HUKHYTh B CITy4asiX, KOT/1a OJIUH KIUEHT
UMEET MAaTepHUaIbHYIO BBITOAY IPH COBEPIICHHHM CAEJIOK MM WHBIX OIEpaluii B Ipolecce
OCYIIECTBIICHHS AEATEILHOCTH TI0 CYETY JPYroro KIMEHTa, B TOM YHCJIE, CCIIHU:

- x1ueHT Bbpokepa MOXeT B CHIIy 3aKOHHBIX OCHOBAaHUH COBEPIIATH ONEPALUU IO CUETY JIPYTroro
kiaueHTa bpoxkepa.

VYKazaHHBIE YCIIOBHSI, NPH KOTOPBIX MOXKET BO3HUKATh KOH(DIMUKT HHTEPECOB HE SIBIISCTCS
MCYEPIIBIBAFOLIIM.

**k*k

VYuuTeiBas BBIIEU3I0KEHHOE, MBI PEKOMEHJyeM BaM BHHMATEIBHO PAaCCMOTPETH BOIPOC O TOM,
ABJISFOTCS JIX PUCKH, BO3HUKAIOLIUE IIPU MPOBEIECHUH COOTBETCTBYIOLIUX OIEPALIMNA, IPUEMIIEMBIMU
misi Bac ¢ yderom Bammx WMHBECTHIIMOHHBIX IeJiel M (UHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jexapanus He UMEET CBOEH LIEJIbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYLIECTBICHUSA TaKUX OIlepaLlii,
a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIOMTHU K PEIICHHIO BOIpoca O BEIOOpE
Baieli ”HBECTUIIMOHHOW CTPATETHH U YCIOBHUM 10roBopa ¢ BaliuMm bpokepom.

IlepedyeHp yKka3aHHBIX BBIIIE PUCKOB HE SIBISETCS MCUEPIIBIBAIOIINAM, B CBSI3U ¢ 4eM KiumeHT
MOKET HECTH JIOIIOJIHUTEIIbHBIE PUCKHU, CBA3aHHBIE C OCYLICCTBICHUEM ONEPALIMI HA PHIHKE LICHHBIX
Oymar.

Iloonuce noo nacmosawen /lexnapayueit yoocmogepaem, umo Ilonyuamensv gpunancogvix
yeayez o3nakomunca c /leknapayueii 0 puckax u npUHUMAem Ha ceds evlueyKa3annovle pUcku, a
makoice UHble PUCKU, C6AZAHHbIE C UHEECMUDPOBAHUEM 6 U eHHble DyMmalu.

Ilonyyamens punancoguix yciyz noomeepicoaent, Umo yeeo0omaen 0 npage Ha noay4eHue
no ez2o 3anpocy ungopmayuu o eudax u cymmax niaamericeil (nopaoke OnpeoeneHuUs Cymm
naamexceit), komopwvie Ilonyuamenv @unancosoii ycayeu o0oaxcen 0yoem yniamumo 3a
npedocmaenenue emy PUHAHCOBOU YCIy2U, 6KIOUAA UHPOPMAUIO O pa3mepe 03HAZPANCOEHUA
(nopsaoke onpedenenun pazmepa 603HAZPANHCOEHUs) OPOKepa u noOpsAodKe €20 ynjiamsl, 0 npase Ha
nonyyeHue no 3anpocy UH@OPpMauuu CeA3AHHOIN C OKA3AHUEM (QUHAHCOBOU YClyzu, 6KII0YasA
ungopmayuio, ykazauuyto ¢ nynkme 2.1, 2.6 u 2.7 bazoeozo cmanoapma, a maxsce 0 mom 4mo
Honyuamensv ¢unancoevix ycayz o3nakomien c pazmeuiénnou na caiime bpokepa ¢ cemu
«unmepnemy (WWw.renbroker.ru) ungpopmauueii npedoycmompennoi bazoevim cmanoapmonm.



http://www.renbroker.ru/

«Hacmoawjum noomeeprcoard, 4mo A6aAKCL ONbIMHLIM UHBECHOPOM U NOOMEEPHCOAID
ceoe coznacue NPUHAMb HA Ce0A BbIULEU3IONHCEHHBIE DUCKUY.

[Moanuce [Tomyyarenst puHaHCOBBIX
yCIIyT / /




Ipunoxenune Ne 5
Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.

« »

20

3asiBJjieHHE HA BLIBOJ BajioTnl

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)
B JIUIIC

JICVCTBYIOILETO HA OCHOBaHUU

IPOCHT B COOTBETCTBHH ¢ Bpokepcknm noroBopom

MEXKTy
(Haumenosanue, ®UO Knuenma)

1 000 «Peneccanc bpokep» Ne OT « » 201 _r.

MPOU3BECTH OMEPALUIO M0 MEPEBOY ICHEKHBIX CPE/ICTB B B CyMME:

YKazamo sanomy 8618004

( ) IO CIICAYIOUINM PEKBH3UTAM:

PacuerHsblii cueT

HaunmenoBanue Oanka

BIK

NHH 6anka

KoppecnoHnaeHTckuii cuer OaHka

Jpyrue pekBU3UTHI IIIaTEXKA

bank-nocpeaHuk

SWIFT 6anka-niocpetHUKa (7151 TIEPEBOJIOB B
WHOCTPAHHOM BAJIOTE):

Howmep cuera B 6aHKe-TIOCpeTHUKE
(11 IepeBOIOB B MHOCTPAHHOMN BAJIIOTE):

bank nomyuaresns
(17151 IEpeBOIOB B MTHOCTPAHHOW BATIOTE):

SWIFT 6anka momrydatens (s IepeBOIOB B
WHOCTPAHHOM BaJIIOTE):

TToanuces Kitmenra / /




[puo:xenue Ne 6
K bpokepckomy norosopy Ne

0T« » 20 r.

Ilopy4enue Ha cAeIKy

Jara nopy4yenust

IMoanoe nanmenoBanue/P.U.0.
Kiauenra:

Homep Bpoxepckoro qorosopa:

Homep bpoxepckoro cyera:

KimenT nepenan bpokepy cienytomiee [Topyuenne va Caenky ¢ LleHHpiMu OymMaramu

IMHMTEHT:

Kosmyectso Llennbix ymar:

Bua, Tun (kaTeropus), BbINYCK, TPAHIII,
cepust mim ISIN koa IleHHoit 6ymaru:

HNHoe nopyueHnue:

yKadicume 6ce napamempul HOPYUeHUs.

@) IHoxynka

@) Iponaxa

Lena:

o peIaKy':

He BbIIe:

He nmxe

Bamora Cneaxu:

Bamarora niartexka:

Kypc xonBepcuu Bamorsl Cnenku B
Basloty niarexa:

MecTo HCIOTHEHH:

Toprosas ceccus’:

nopy4enus’:

Cpoxk aeiicTBus Jlo KOHIIA AHSA MOAAYH NOPYUYEHHS c no

Jlononnumenvnan ungopmayus:

IHonmucs Kinnenra

1 He NPUMEHUMO JUIA l'[opyqem/n?l Ha C}ICJTKI/I C HCHHHMI/I 6yMal"aMI/I HWHOCTPAHHBIX SMHUTEHTOB (SMI/ITCHTOB HHOCTPAaHHOTO ]'IpOI/ICXO)KI[eHI/[S[),

coBepIIaeMbIX Ha Toprax OpraHuszaTopa TOpProiu ¢ pacyetamu B gostapax CIIA.

2o yMour4aHHio Bpokep camocTosTensHO BeIOMpaeT MecTo ucnonHenue [lopyueHus.

3 YKa3sbIBaCTCS OCHOBHAS W/HIH JOTIONHHUTC/BHAS Toprosas ceccus. Ilo ymonuanuto ITopyueHne UCroaHseTCs B IEPUOJ] CPOKA JEHCTBUS aKTUBHOM
3asBKH, 0/JaHHOM bpokepoM Bo ucnonHenue takoro [lopyuenus.
4 o yMOJT4aHHIO Cpok neiictBusi [lopydeHus ompenensercs npaBuiamu OpraHu3zaTopa TOPrOBIM B COOTBETCTBHUH CO CPOKOM JICHCTBHSI aKTUBHOI
3asIBKH, NOJIaHHOH bpokepoM Bo ucrnonHenue takoro Ilopyuenust.




IMpuaoxenune Ne 7.1
Kk Bpokepckomy morosopy Ne oT &« » 20 .

O0mecTBO ¢ OTPAHNYEHHOH 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

YcioBHOE mopy4eHHe HA CACIKY

Jara nopy4enus Homep
Nopy4eHHus!
OUO/
HANMEHOBaHHe
Kinenra:
Ne Torosopa Hara Jlorosopa

Ecmu no 14:00 MCK Pab6oudero nas bpokepa Ha Bpokepckom cuere B pe3ynbTare coBepIieHHBIX IIpogax 6e3
MOKPBITUSL 00pa3zyercsi PaKTUUeCKUH OTPUIATENBHBIN OCTAaTOK MO KakuM-nnOo LleHnbim Oymaram, Knment
TaKXe HACTOSIIINM MOpYyYaeT U yrolHoMourBaeT bpokepa

(i) coBepmts Crenky PEIIO co cienyromuMy apaMeTpaMu:

HepBas yacth Cneaku PEIIO: kymuts Llennple Oymaru TOro ke YMUTEHTA, THIIA U BUJA, B KOIMYECTBE,
PaBHOM OTPHIIATEIHLHOMY OCTATKY IO TakuM LleHHBIM OymMaram, o TekyIreit 1ieHe ¢ MOCTaBKOM Ha CUET JETIO
B JlemosuTapuu, Mpu 3TOM, €CciM KoiauuecTBO LIeHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTO JIoTa, TO
KomuecTBO LleHHBIX Oymar, B OTHOIICHUU KOTOphIX coBepinaeTcs Cruenka PEIIO, okpyrisercss B OOJbIIYIO
CTOPOHY JI0 KOJIMYECTBA, KPATHOT'O pa3Mepy CTaHIAPTHOIO JIOTa;

Bropas uacte Caeaxu PEIIO: Ilpogate llennsie Oymaru TOro ke DMHUTECHTA, THIA U BHIIa, B TOM XKeE
konuuectBe o ueHe IlepBoit wactu Cpenku PEIIO MuHyc mpoueHT, HE MPEBBIAIOMIMN ONpPEAEeICHHbII
Tapudamu bpokepa mporeHT maTsl 3a noib3oBanue [[eHHpIMU Oymaramu, ¢ octaBkoi LleHHBIX Oymar He
no3jaHee okoH4aHus Pabouero aust bpokepa, ciieayromero 3a gueM 3akmouenus [lepsoii yactu Caenku PETIO,
WA

(if) wmcmonb3oBath mnpemycMoTpennbiii IlpaBwiamu kiupuara HKO HKI[ (AO) mnopsgok aedcTBuid,
HANpaBJICHHbIX HA MCIIOJHCHUE O0s3aTeNIbCTB, B Cllyyae HAJIMYMS HMTOTOBBIX HETTO-0053aTEIbCTB, IS
UCIIOJIHEHHSI KOTOPBIX HEOCTATOUHO JICHEKHBIX CPEICTB, HHOCTPAHHOMN BaIOTHI 1/ LIeHHbIX Oymar.

YkazaHHOe B HAacTOSIIEM IyHKTE IpaBo bpokepa He yliemisieT 1 HHKOMM 00pa3oM He OrpaHHYHMBAET MIPaBO
Bpoxepa Ha IIpuHyauTensHOE 3aKphITHE HEMOKPBITOM MO3ULUH.

JlaHHOEe mopydeHHe ACUCTBUTENIBHO B TEUYEHHME CpoKa JaeicTBus Bpokepckoro norosopa Ne oT
« _» 20 T
TToamuce

Kimenra / /




Ipuno:xenue Ne 7.2
Kk Bpokepckomy norosopy Ne oT« __ » 20 1.

OO0murecTBO ¢ OrpaHNYeHHO 0TBeTCTBEHHOCTHIO "'Peneccanc bpokep"

YciaoBHOE NOPYYECHHE HA CACIKY

Jara nopy4yenust Homep
NMopy4yeHust
DdUO/
HaMMeHOBaHUe
Knauenra:
Ne JToroBopa Hdara Torosopa

Ecmu o 14:00 MCK Pabouero nust Bpokepa B pe3yibrate coBepiieHHBIX [Iokymok 0e3 MOKPBITHS, a TaKkKe
BO3HHMKHOBCHHUS 33JJOJDKCHHOCTH IO BO3MEIeHHI0 PacxomoB Bpokepa B wacTé pacxoIoB Ha OIUIATy yCIIyT
OpraHu3atopa TOProBiM W/WINM KIMPUHIOBOH OpraHm3anuu, odciyxuBarouieii Opranusatopa TOProsiu, Ha
BpokepckoMm cuete obpasyercsi (haKTHUSCKHH OTPHIATENBHBINA OCTAaTOK Mo pyOssm P® w/umu “HOCTpaHHOM
BastoTe, KIIMEHT Takke HACTOSIINM MOPYYaeT M yIoJHOMourBaeT bpokepa

(i) coseprmts Crenky PEIIO co ciaexyronyMy mapaMeTpaMu:

IepBas yacth Cneaku PEIIO: mponate mo6sie [lpuemnemsie Llennsie Oymaru, nmetontuecst B [loprdene
Kimmenra, Ha cymMMy He MeHEE OTPHIIATEILHOTO OCTaTKa, COOTBETCTBEHHO, B pyOisax PP w/mnmm mHOCTpaHHOM
Bamote. [Ipu 3TOM mpojaka HoJnKHA OBITH OCylIecTBIeHa N0 Tekylel 1eHe, yMHOKEHHOW Ha Bennuuny (1-
), tne I — muckont mis 3akmoueHus Crnenox PEIIO ¢ neHTpandbHBIM KOHTPAareHTOM COOTBETCTBYIOIIETO
OpraHU3aTopa TOPrOBJIM HAa OCHOBAHWH 0€3aJPECHBIX 3asBOK, C IOCTaBKOW co cuera aerno B Jleno3urapuu, npu
3TOM, eciii Kor4yecTBO LleHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOTO JIOTa, TO KoJuuecTBo LleHHbIX OyMmar,
B OTHOIIEHMH KOTOpbIX coBepiiaetcs Caenka PEIIO, okpyrisiercs B OONBIIYI0 CTOPOHY J0 KOJHUYECTBA,
KpaTHOTO pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas yacte Cnenxu PEINIO: xynutes Ilpuemnemsie lleHHble Oymard TOro k€ SMHUTEHTa M B TOM K€
koinuecTBe 1o neHe IlepBoit wactu Cpenku PEIIO mroc mpomeHT, He NPeBBIIAIOMINN ONpeaeTIeHHbIH
Tapudammu bpokepa MpoIEHT MiaTel 3a MOJb30BaHUE, COOTBETCTBEHHO, pyOisiMu PD wn/unm mHOCTpaHHOU
BaJIOTE, ¢ OCTaBKOM LleHHBIX Oymar He mo3aHee okoH4YaHusi PaGouero aus Bpokepa, ciemyromero 3a qHeM
3axmmtoueHus [lepsoii wactu Caenku PEIIO, wumu

(i) wucmonmp3oBath mnpexycmorpeHHb [lpaBunamm ximpuara HKO HKL (AO) mnopsnok apelcTBui,
HAlpaBJICHHBIX HA WCIIOJHEHHE O0s3aTeNbCTB, B CIIy4ae HAIMYUS HMTOTOBBIX HETTO-0053aTEIbCTB, VIS

HCIIOJIHCHHA KOTOPBIX HEJOCTATOYHO ACHEKHBIX CPEACTB, HHOCTpaHHOﬁ BATIOTHI H/HIIN HCHHLIX GYMaF.

Yka3aHHOE B HACTOSIIEM ITYHKTE 1MpaBo bpokepa He yieMiser U HUKOMM 00pa30oM HE OrpaHHUYMBAET MPaBO
Bbpokepa Ha [IpuHyauTENBEHOE 3aKPBHITHE HEMOKPHITOU MO3UIUH.

JlanHOE TIOpy4YeHHE NEHCTBUTENBHO B TEYEHUE CpOKa JAeicTBUs bpokepckoro moroBopa Ne oT
« » 20 T

TTognucey Kimmenra / /




Ipuioxenue Ne 8
k bpoxepckomy norosopy Ne OT «

20 1.

Cl'[elll/la.]'lbl-lble AOTOBOPCHHOCTH 110 OGCJ'Iy)KI/IBaHI/IIO

1) Tunsl cyeToB, koTopble Bpokep oTkpriBaeT Kinenry:
| Bpokepckuii cuer
2) TapudHuslii u1aH, BbIOpaHHbIi Kiuentom:

| Tapudusiii mnan «CIeKyISITHBHBIN
[ Tapudusrii mnan «CtpareruyecKuing

3) Pexkumbl Topros [IAO MockoBckasi Bup:ka, B koTopbix Bpokep 3ak/iiouaer c1eJIKH OT CBOEr0 HNMEHH 32 cHeT

Kauenra

Lennbie Oymaru, KpoMe akui HHOCTPAHHBIX YMUTEHTOB (IMHUTEHTOB HHOCTPAHHOTO MPOUCXOKACHUS):

| «PexxuM OCHOBHBIX TOProB T+»

AKIMH WHOCTPAHHBIX IMUTEHTOB (AMUTEHTOB HHOCTPAHHOTO IPOUCXOKIACHUS)™:

| «Pexxum 0CHOBHBIX TOProB T+» (TOpru ¢ pacueramul B pyOIIsx)

* B COOTBETCTBUM C TPaKTOBKOW NaHHOTO TepMHUHA OpraHM3aTOpPOM TOPIOBIM K SMHTCHTaM HHOCTPAHHOTO HPOUCXOXKICHHUS HE
oTHocsTcs, Hampumep, Sunekc, Kusu u T.40. [To ymomuanuro Crhenku 3akiroyarotcs B Pexume ocHOBHBIX Toproe (T+) (topru ¢
pacueramu B momtapax CIIA). IIpu BeiGope Pexwnma ocHOBHBIX TOproe (T+) (TOpru ¢ pacueramu B pyOisx) JocTym K Pexumy
ocHoBHBIX ToproB (T+) (topru ¢ pacyeramu B nomwtapax CILA) npekpamaercs.

4) Bo3Mo:kHOCTB coBepiieHus1 Cie1oK 6e3 MOKPbITHS

L Ha
[l Her
OT KJIMEHTA: OT BPOKEPA:
/ / / /
M.IT M.II.




Ipuioxenue Ne 9

Kk bpoxepckomy norosopy Ne

OcHoéHOoll cnucok

oT

«[*]» [*]1 20 [*] r.

B OOO «Peneccanc bpokep»

Knuenr: [¢]
(naumernosanue/D.HU.O. knuenma)

Bpokepckuit oroBop ot «[*]»

[+]20 [*] T. Ne [¢]

Hacrosimum [¢] (raumenosanue/®@.1.O. xnuenma) HamnpaBnseT crnucok Ilomb3oBarteneii PaGouero mecra ¢ wHpOpManmueil o MONXydYeHUH W
UCnoib30BaHuU UMK KiTtoueit 31eKTpOHHON OIITUCH (3aNONHAENCS. MOILKO 8 YACMU meX CUCMeM/NOOKII0UeHUL, KOMOopble UCNOIb3YVIOMCI 8 PAMKAX
002060pa, a 8 OMHOWEHUU HEUCNOIb3YeMblX NPOCMABIAEMC S NPOUepK).

n/n ®.1.0. Iloan3oBaTes Hnentuduxarop Kiroua Jlorun nJs gocryna B HUnenTuduxaropsl Ais JloruH 1Jisl NOAKII0YeHUS K104 31ekTpoHHOM
PaGouero mecta 3JIeKTPOHHOM NMOJNUCH B JInyHblii kaOuHeT NOJKJIIOYEHHUS C € HCIOJIb30BAHUEM NOANMCH NOJTY4YeH
(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK) (iIQUIKX, HCI0JIb30BAHUEM npotokoja Plaza 11 (moanuch
QUIK Android X, nporokoa FIX (TWIME, ASTS u 0p.) oJb30BaTens
WebQuik) (SenderComplD, PaGouero mecra)*
TargetComplD)
1 JIK (B26-unTEpdeEiic): Plaza Il:
JIK (Mo6unbHOE TWIME:
HPUIIOKEHHE): ASTS:
iQUIKX:
QUIK Android X:
WebQuik:
2

[TonmHOMOYMS YKa3aHHBIX JIUI] TOATBEPKIAEM (70).

[lonnucanueM W HampaBiICHUEM HACTOSIIETO MHUCbMa MOATBEPXKAAEM(70), UTO HaM (MHe) U3BECTHBI U TMOHSTHBI YCIOBHS

Bpoxepckoro moroBopa u 00s13yeMcsi(70cb) €ro UCTIONHSTh.

[*]

(HaumeHosanue OOIHCHOCIU PYKOBOOUMEISL KIUeHmMA-10.]1.)

[*1/[*)

M.II.

*HO}II’IHCL TToss3oBaress PaGodero mecra COBEPLIACTCA IIPU NIPEAOCTABJICHUH ITMCbMa B IMCbMEHHOM BHUJIC.

MOCTEHEN pEeTaAKIINKI



ﬂOl’lOﬂHllme./leblﬁ CRUCOK

Hacrosimum [*] (haumenosanue/@.1.0. knuenma) mpocuT AONOIHUTH crucok [lomb3oBateneii Pabouero mecra ¢ uHdopmaiyeir o moayyeHuu u

«[*]» [*]1 20 [*] r.

B OOO «Peneccanc bpokep»

Knuenr: [¢]
(naumenosanue/D.HU.O. knuenma)

Bpokepckuii oroBop ot «[*]»

[+]20 [*] T. Ne [¢]

HCIIOJIb30BaHM nMu Kirouei 3J'ICKTpOHHOI71 nmoanucu CJICAyHIUMHU ITonp3oBatenssmu Pabouero mecra (S’GI’IOJZHﬂen’lC}Z MmMOoOJIbKO 6 uyacmu

cucmem/nodmmqeﬁud, Komopble UCNO1b3YIONICA 8 pAMKAX 602060]?61, a 8 OMHOULEHUU HEUCNOIb3YEMbIX NPOCMABIIAAENCA npoqepk):

n/n ®.1.0. Iloan3oBaTes Hnentuduxarop Kinroua Jlorun pJs gocryna B HnenTuduxaropsl nis JloruH 1Jisl NOAK/II0YEHUS K04 31ekTpoHHOM
PaGouero mecta 3J1eKTPOHHO¥ MOANUCH B JInuHblii KaOnHeT MOAKJIIOUEHHS ¢ ¢ HCMOJIb30BAHHEM MOANMHICH NOJTyYeH
(M0JTHOCTHI0) HUTC QUIK (KEYID) (JIK) (IQUIKX, HCI0JIb30BaHUEM nportokoja Plaza I1 (moanuch
QUIK Android X, nporokoa FIX (TWIME, ASTS u 0p.) IoJsb30BaTens
WebQuik) (SenderComplD, PaGouero mecra)*
TargetComplD)
1 JIK: (B30-uHTEpDEiic): Plaza Il:
JIK (Mo6uieHOE TWIME:
HPUIOKEHHE): ASTS:
iQUIKX:
QUIK Android X:
WebQuik:
2
3

[TonnHOMOYMS YKa3aHHBIX JIUI] TOJTBEPKIAEM (70).

[ToxmucanveM W HampaBICHUEM HACTOSIIETO MHChMa IMOATBEPXkIAaeM(70), 9TO HAM (MHe) W3BECTHBI W TOHSATHBI YCIOBHUS TIOCICIHEU peIaKIiu
Bpoxepckoro moroBopa u 00s13yeMcsi(70Ccb) €ro UCTIONHSTh.

[*]

(HaumeHosanue OONHCHOCIU PYKOBOOUMEIISL KIUeHMA-10.]1.)

[<]/[*V/

M.II.

*HOHHI/ICL TToms3oBaresst Pabodero mecta COBEPpILIACTCA IIPU MIPEAOCTABJICHNUH ITHMChMa B IMCbMCHHOM BUIC.



Cnucok JUul, UCK/IIOUEHHbBIX U3 CNUCKA Ilonvzoeameneii Pabouezo mecma

Hacrosmum [¢] (haumenosanue/®.U.O. knuenma) MPOCUT UCKIIOUNTD U3 criricka [lomp3oBarenelt Pabouero mecra ¢ nHdopManuei o mojgy4eHnn 1
UCTOJIB30BaHNU UMK KiTlodel 3JIeKTPOHHOW MOJINUCH CICIYIOIUX JIHIL (3aNONHAIOMCA MOAbKO 8 YACmu mex CUCMeM/NOOKIIYeHUl, KOmopble

«[*]»[*] 20 [*] r.

B OOO «Peneccanc bpokep»

Kiuenr: [¢]

(naumenosanue/D.1U.0. kiuenma)

bpoxepckuii 1oroBop ot «[*]»

UCNOJB3YIONMCA 8 pAMKAX 0020601961, a 8 OMHOUICHUU HEUCNOIb3YEMbIX NPOCMABIIAIEMCA npoqepK):

n/n ®.1.0. Ioas3oBates Padouero mecra Hnentuduxarop Jlorux 1Jis focTyna B HUnentuduxaropsl 1Jst JIoruH /151 OAK/II0OYEeHHs C
(I0JIHOCTHI0) Kuroua s1ekTpoHHOi JlnyHblii kKaOuHeT NOJIK/IIOYEeHHs C HMCI0JIb30BAHUEM MPOTOKOJIa
noamucu B UTC QUIK (JIK) (iQUIKX, HCIO0JIb30BAHUEM MPOTOKOJIA Plaza Il (TWIME, ASTS u op.)
(KEYID) QUIK Android X, FIX (SenderComplD,
WebQuik) TargetComplD)
1 JIK (B26-unTEpdEiic): Plaza Il:
JIK (Mo6unbpHOE TWIME:
MPUIIOKEHHE): ASTS:
IQUIKX:
QUIK Android X:
WebQuik:
2
3

Ilognucanuem u HAIlpaBJICHUEM HACTOSALICTO IHCbMa HO,I[TBep)KI[aeM(IO), 4TO HaM (MH@) HU3BCCTHBI U TOHATHBI YCJIOBHUS MocaeaHen peaAaKuu

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIONHSATD.

[*]

(HaumeHnosanue OOAHCHOCMU PYKOBOOUMENs KIUeHma-1o.J.)

[*]/[V

M.II.

[+]120 [] r. Ne [*]




3anenenue Ilonvzoeamena Padouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: [¢]
(naumernosanue/D.HU.O. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [¢] (@.H1.0. [lonvzoeamens Paboueco mecma) npouly UCKIIOYUTH MeHs u3 criucka llomp3oBaTeneit
Pabodvero mecta 1 aHHYJTUPOBATh BCE 3apErHCTPUPOBAHHBIC HA MOe UMl KITkFouM 3J1€KTPOHHOM TIOITHCH.

[*]/[=V/

34



