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1.

1.1

1.2

1.3

PaCKpLITHe HH(l)OpMaIII/Il/I HAJOTrOBBIM OpraHaM HHOCTPAHHOT 0 rocyaapcrea

OBIIUE MMOJIOKEHUA

B cnydae ecnmu bpokep B cmiry TpeOOBaHWIT HAJIOTOBOTO 3aKOHOJATEIHCTBA HHOCTPAHHOTO
rocyJapcTBa WJIH JHOOOTO CBSI3aHHOTO C HUM TIpaBHWJIa, 3aKOHA MWW IIOCTAHOBJICHHS, HE
NPOTHBOPEUAIUX  3aKoHOJarenbcTBY P  (mamee —  «TpeboBaHus ~ MHOCTPaHHOTO
3aKOHOMIATENILCTBAY ), 00s5I3aH TOJaBaTh WM PaCKPHIBaTh MHPOPMAIUIO, CBA3aHHYIO ¢ KitmeHTOM,
B TOM 4YHCJIe HTHPOPMAITUIO, YKa3aHHYIO HIDKE B kKauecTBe [loanexariel pacKpbeITHIO HHGOpMAIIWH,
Bpoxkep Brpase, a KiineHT HacTosIIIMM coriamaeTcst ¥ yoJHOMOYUBaeT bpokepa ocyliecTBIsATh
yYKa3aHHbIE JICHCTBUS O€3 JOIMOJHUTENBHOTO TOJATBEPXKICHUS WU COTJIACOBAHMS CO CTOPOHBI
Kiuenra.

ITon wHpopMmanuelt, kotopyro bpokep Oyner o0s3aH TpenocTaBisTh B cwiry TpeboBaHWi
WHOCTPaHHOT'O 3aKOHOAaTeNbcTBa (manee — «llozmeskarias pacKphITHIO HH(POPMAIUS»), MOKET
[OJIpa3yMeBaThCsl B TOM YHKCIIE CIIEAYIOIas HHPOPMAIHSL:

uMs1/ HaMEHOBAHWE, aJipec U HoMep (HoMepa) HAIOTOILIATEIbINNKA M0 KKIOMY KIIUCHTY,
MOJUIeKAIIEMY PACKPBITUIO B cUIy TpeboBaHMi HHOCTPaHHOTO 3aKOHOJATEIbCTBRA;

HOoMep bpokepckoro cuera mo KaXIAOMY KIHEHTY, MOAJIEXKAIIEMY PAaCKPBITHIO B CHITY
TpebGoBaHUii THOCTPAHHOTO 3aKOHO/IATEIHCTBA;

OCTAaTOK Ha KOHEIl rojia Ha bpokepckoM cuere Ka)I0ro KJIMEeHTa, TOJIeKAIIero pacKphITUIO B
cuiy TpeGoBaHMIT HHOCTPAaHHOTO 3aKOHO/IATEIbCTBA; U

OTYCTHOCTb B OTHOIICHWH IDIATEXEH, MPOM3BENEHHBIX C bpokepckoro cdera w/wim Ha
Bpokepckuii cuer mo KaxaoMy KIHEHTY, MOJJIeKalleMy pPacKpbITHIO B cuily TpeboBaHMiA
HMHOCTPAHHOTO 3aKOHOJATeNIbCTBA.

B cnyuae, ecnim bBpokep B cminy TpeOGoBaHWH WHOCTPAaHHOTO 3aKOHOJATEIBCTBA 00s3aH
OCYIIECTBIIATh YACPKaHUE W/WIN TEPEUUCICHHE JCHEKHBIX cpelcTB KimeHTa HaIoroBBIM
OpraHaM HWHOCTPAaHHOTO TOCyJdapcTBa (WX areHTaM), KIMEHT HACTOSIIMM COTJamIaeTcs u
YIOJTHOMOYHMBAaEeT bpokepa OCYIIECTBIATH yKa3aHHbIC JeHcTBUS 0e3  JOMOJHUTEIHHOTO
MOATBEPKICHUS WM COTJIAaCOBaHUs cO CTOpoHbI KineHra.

2. OBA3BATEJBCTBA KJIMEHTA IO TPEJOCTABJIEHUIO TH®OPMALINU

2.1.

B ciyuae eciin kakas-mu6o nHopmanus Tpedyercs bpokepy B cury TpeboBaHUIT HHOCTPAHHOTO
3aKOHOJATENbCTBA W/WIM B CHIY 3aKoHojaaTenbcTBa P® w/mmm B cumity TpeGoBaHHMH J1H000TO
POCCHIICKOTO WJIM WHOCTPAHHOTO HAaJIOTOBOTO opraHa (ux areHToB), KimeHT o00s3yeTcs
MPEeOCTaBUTh bpokepy Takyio HHGOPMAIIMIO B CPOKH, YCTaHOBICHHBIE bpokepoM, mpu yCcioBuH,
YTO TaKHE CPOKH COOTBETCTBYIOT TPeOOBaHHSIM 3aKOHOIATENbCTBA PD.



2.2. KiueHt 00s13yercss He3aMeIIUTEIHHO co00IaTh bpokepy o JMOOBIX 00CTOSATENLCTBAX, KOTOPHIS
MOTYT HOBIHSTh Ha 00s3aTenbCcTBa bpokepa mpemocTaBiasTh WHGOPMALHIO, TPEAYCMOTPEHHYIO
TpeboBaHUSIME WHOCTPAHHOTO 3aKOHOJATENLCTBA. B ciydae Hammuusi 1o MHeHUIoO bpokepa y
Kinenra nmpu3HakoB, MO3BOJSIONIMX HACHTHPHUIMPOBATH KITHEeHTa B KaueCTBe JINIIA, IO JIEKAIIETO
packphITHiO B crily TpeOoBaHUI WHOCTPAHHOI'O 3aKOHOAATENILCTBA, bpokep B COOTBETCTBHU CO
CBOVMH BHYTPEHHUMH JOKYMEHTaMH IPUHIUMAET MEpHI 1Mo uaeHTHuKarmu KireHnTa B kadecTse
JIUIIA, TIOJJICKAIIET0 PACKPBITHIO B CHITy TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATEILCTRA.

2.3. B cuyuae, ecnmu KimeHT sBisercs IHIOM, TOAJEKANIMM pAacKpbITHIO B cwry TpeOoBanuii
WHOCTPAHHOT'O 3aKOHOJATENbCTBA, KIMEHT HACTOSIIUM MpPHU3HAET U TOATBEPKAAET CBOE
00513aTeIBCTBO TPEIOCTABIATh bpokepy MH(GOpPMAIMIO M JOKYMEHTHI, IOATBEPIKIAIONINE, YTO
KnuenTt sBnsercs IWIOM, TOIJICKAINIAM pPACKPBITHIO B cuily TpeOoBaHM WHOCTPAHHOTO
3aKOHOJATENbCTBA, a Takxke JIO0y0 WHYI HH(GOpPMAaLUIo, CBs3aHHYIO ¢ TpeGoBaHUSIMHU
WHOCTPAaHHOT'O 3aKOHOJATENBCTBA, KOTOPask MOKET OBITh Ha Pa3yMHOM OCHOBAaHUH 3aIpOIIeHA
Bpokepom. Kpome Ttoro, KinueHT noaTBepkzaeT M corjamaercs, 4To, B ClIy4yae €ciu
HenpenocTaBieHue bpokepy ykaszaHHON WHGOpMAITMK TOBJICYET 3a CO00M Kakue-1100 HAJIOTOBhIC
TaTexu, mrpadsl WK 1eHd, KIHeHT HeceT OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CyMM B
MOJTHOM 00BbEME U Ha MOCTOSHHON OCHOBE IOJTHOCTBIO rapaHTHPYeT bpokepy Bo3MenIeHne TI0OBIX
HaJIOToB, mMTpadoB M TEHEH, a Takke JIIOOBIX pPacxXoj0B, IMOHECEHHBIX bpokepoM B CBs3H C
HempeaocTaBieHneM KIMeHTOM COOTBETCTBYIOMEH HH()OPMAIIH W/ JOKYMECHTOB.

2.4. B cnyuae HempeaoCTaBlICHUs TUOO0 HEMOJHOTO NpeaocTaBneHus KiimeHToM nHGOopMaIuu U u/uin
JIOKYMEHTOB, HEOOXOTUMBIX Bpokepy s ero nacHTH(UKAIINA B KAUECTBE JIUIA, MOICKAIIETO
packpsIThIO B crily TpeboBaHMiT HHOCTPAHHOTO 3aKOHOATENLCTBA, bpokep BIpaBe MPUMEHHUTH 110
oTHOIIEHNIO K KIHMEHTy MmoCiencTBUs, MperyCMOTPEHHBIE 3aKOHOIATEeIhcTBOM P i Takmx
CIIy4aeB, B TOM YHCJIE IPUHSITH PelIeHne 00 0TKa3e OT COBEPIICHUS omeparuii mo Jlorosopy mwiu o
pacropxenuu Jlorosopa.

ITonnuces Kinenra / /
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JdoBepeHHOCTH

Hacrosmei 10BepeHHOCTHIO

(momHOE HAUMEHOBAHKE

ximenta, MHH, ropuandeckuii agpec, 1ara 1 MECTO TOCYJaPCTBEHHON PErHCTpalui, HOMEp
PETUCTPAIIIOHHOTO CBUICTENIECTBA, afpec PaKTHIECKOTO MECTa HAXOXKICHIS)
B JIMLE ,

JICUCTBYIOIIETO HA OCHOBAaHUU

(manee — «KimeHT» ), yIIOJTHOMOYHBACT HIDKETICPEUHCIICHHBIX JIHI] COBEPIIATh CICAYIOIINE NSHCTBUS B paMKax
Bpoxepckoro norosopa (manee — «J{oroBop») ¢ OO0 «Peneccanc bpokep» (manee — «bpokep»):

1.

Yxazvieaemca @.U.O. ynonnomouennozo Obpasey noonucu ynoIHOMO4eHHO20

Ilacnopmmuuie oannvle:

2

Yxazvieaemca @.U.O. ynonnomouennozo Obpasey noonucu ynoIHOMO4eHHO20

Ilacnopmmuvie oannvle:

3

Yxazvisaemca @.U.O. ynornomouennozo Obpasey noonucu ynoIHOMOUEHHO20

Ilacnopmmuvle dannvle:

4

Yxazvisaemca @.U.O. ynornomouennozo Obpasey noonucu ynoI1HoMOUEHHO20

Ilacnopmmuvle dannvle:

OCYILECTBIIATh JIIOOBIC JCHCTBUS, HANpaBICHHBIE HA 3aKIIOUEHHE, M3MECHECHHE W/WIN IpEeKpalleHue
JloroBopa, Jr00BIX JOMOJHUTEIBHBIX COTJIAICHUH U TPUIoKeHUH K JIoroBopy, a TakKe MOAINUCHIBATh
Y TI0JaBaTh JI0OBIE JOKYMEHTHI B paMKax JloroBopa;

BECTH IIEPErOBOPHI, HAIIPaBJICHHBIE Ha COBEPIIIEHHE CJIENIOK, a TAK)Ke COBEPILATh JIIOObIE CACTKH KYyTIIH-
MPOJIAXKK IICHHBIX OyMar W/WJIM WHOCTPAHHON BaIOTHI, KYILTU-TIPOJAXKH IIEHHBIX Oymar ¢ oOpaTHBIM
BeIkynioM (PEIIO), meHsl, 3aiiMa eHHBIX OyMar W/WIM HHOCTPAHHOM BaIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKKe JIOOBIE HMHBIE CAEJIKH C LEHHBIMH OyMmarami, WHOCTPAHHOW BaJIOTOW W/WIM JIOTOBOPHI,
SBJISIIOIINECS. TPOU3BOAHBIME (MHAHCOBBIMU HHCTPYMEHTAaMH, B TOM YHCJIE, IOMHMO IIPOYEro,
¢pro4epcrl, GopBapAHbIe KOHTPAKTHI, OMIIUOHBI, CACIKH «CBOI», CACIKU «CIOT» U T000€ coueTaHue
YKa3aHHBIX CIICIIOK, a TAK)KE MOIMUCHIBAThH U IOAaBaTh MOPYUCHUS HA COBEPIICHUE JTFIOOBIX YKa3aHHBIX
B HACTOSILIEM ITYHKTE CIEJIOK;

COBEpINaTh JIOOBIC CHEIKH, HAIPABJICHHBIC HA MPEKpAICHUE W/WIM HOBAIMIO JIIOOBIX 00S3aTENbCTB,
BEITEKAIOIINX W3 COBEPUICHHBIX bpokepoM Bo HcHoONHEHHWE mopydeHWi KimeHTa cremok Ha pBIHKE
[IEHHBIX OyMar, CPOYHOM PBIHKE W/WJIM Ha BaJIOTHOM PBIHKE, a TAaKXKE IOJIUCHIBATH U TOJaBaTh
MOPYYCHHS Ha COBEPUICHHUE JIIOOBIX YKAa3aHHBIX B HACTOSIIIEM IIYHKTE CHIEIIOK;

MTOJITUCHIBATh U MTOIaBaTh 3asBJICHHUS HA IEPEBOJ aKTUBOB HA OPOKEPCKHUI CUCT WIIN BBIBOJ AKTHBOB C
Opoxepckoro cuera Kimenra;

IPUHUMATh, TOANKCHIBATh U NEPEIaBaTh aHKETHI, IPOTOKOJBI, MUChMA, TOPYUEHHs, TOATBEPKICHUS,
aKTBl TIPHEMa-TIepeadyr, aKThl CBEPKH pAacyeToB OTYETHl bpokepa, a Takke HHBIC ITOKYMEHTHI,
MOJITUCaHNEe KOTOPBIX HEOOXOAMMO IS CIEIOK C IIEHHBIMHU OyMaramu, POU3BOIHBEIMH (PHHAHCOBBIMH
WHCTPYMEHTaMH H/WIIM HHOCTPaHHOW BaJFOTOM;



° 3aBEpATh KOMHUHM JIOKYMEHTOB, BBIIUCKM U3 JOKYMEHTOB, CKPEIUIITh U 3aBEpsTh CKpEIUICHUE
MHOTOCTPaHUYHBIX JOKYMCHTOB, TOJydYaTh MaTepuajbHbIe HOCUTEIM WH(OPMAIMH, BBITOJHATH BCE
VWHBIE (POPMATBHOCTH W COBEpIIATH JIOOBIC WHBIC MACWCTBUS, HEOOXOAWMMBIC IS peallu3alliu
TOJTHOMOYUH IO HACTOSIIIIEN IOBEPEHHOCTH.

HaCTOFIHIaFI JOBEPCHHOCTH BbhlJIlaHAa CPOKOM Ha IIATh JIET.

[Toanucy ynoJHOMOYEHHBIX JIUI] YIOCTOBEPSIIO.

(noonucvw)

D.N.0

Josepennocmo, gvidannasn 6 nopsaoke nepedosepus, 00HCHA ObIMb 308epPeHa HOMAPUATLHO
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Jlexkyiapanus 0 pucKax, CBA3aHHBIX € 3aKJIKYEeHHEM, HCIIOJTHEHUEM U
NpeKpaiieHueM 10roBopa 0 OpoKepCcKoOM 00CTy:KMBAHUN

Vka3zaHHas JeKapaiys o puckax paspadboTaHa B COOTBETCTBHHU ¢ ba3oBbIM cTaHIapTOM 3aIUTHI TPAB
U MHTEpPEeCOB (U3NYECKHX U IOPUIMUECKUX JUII-TI0JTydaTesiell (PMHAHCOBBIX YCIYT, OKa3bIBaeMbIX
YJICHAMH CaMOPETYJIMPYEMbIX oOpraHuzanuii B cdepe (UHAHCOBOTO pHIHKA, OO0BEIUHSIONINX
OpokepoB (nanee — ba3oBblii cTaHgapT).

Jexaapanust 00 001IUX PUCKAX, CBAA3AHHBIX C OCYIIECTBJICHHEM ONEPAIMil HA PbIHKE HEeHHBIX
Oymar
Lenp wHactosimeir Jleknmapanum — mpenoctaButh Bam wuHbOpManuioo 00 OCHOBHBIX pHCKaXx,
CBSI3aHHBIX C OCYIIECTBIICHHEM ONEpaIiii Ha phIHKE IEHHBIX OymMar. O0paiaem Baille BHUMaHUE Ha
TO, 4TO HacTosmas Jleknapanus He pacKpbiBaeT HH(OPMAIIUIO 000 BCEX PUCKaX Ha PHIHKE LIEHHBIX
Oymar BcieICTBHE pa3HOOOpa3Hs BOSHUKAIOIIMX HA HEM CUTYaIUi.
B o0mem cwmpicie pHUCK TpPEACTaBIseT COOOW BO3MOKHOCTb BO3HHKHOBEHHS YOBITKOB MIpH
OCYIIECTBJICHUU (PUHAHCOBBIX OINEpallMid B CBSI3U C BO3MOXKHBIM HEOJAronpusTHBIM BIUSHUEM
pa3Horo poja gaxktopoB. Huxxe — OCHOBHbBIE pUCKH, C KOTOPBIMU OYYT CBSI3aHbI Ballld ONEpaLUU Ha
PBIHKE IICHHBIX OyMar.
I. Cucremuslii puck
OTOT PUCK 3aTparvBaeT HECKOJIbKO (PUHAHCOBBIX WHCTUTYTOB U MPOSIBISETCS B CHIDKEHHM HUX
CIOCOOHOCTH BBIMONHATH CBOM (GYHKUMH. B cuiy OonbLION CTENeHM B3aWMOJCHCTBUS U
B3aMO33aBUCUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEKAY OO0 OI[EHKAa CUCTEMHOT'0 PUCKA CII0XKHA, HO
€ro peasn3alus MOKET MOBIHUITh HAa BCEX YYACTHUKOB (DMHAHCOBOTO PHIHKA.
II. PeiHOYHBIN pHCK
DTOT PUCK MPOSIBJIAETCS B HEOIArOMPUATHOM HM3MEHEHUU IIeH (CTOMMOCTH) MPUHAIISKANINX BaM
(UHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIJI€ H3-32 HEOIArompHSITHOTO W3MEHEHHUS MOJIMTHYECKOU
CUTyallul, PE3KOH JeBajbBallMM HALMOHAIHHOW BaJIOTHI, KPH3UCA PBIHKA TOCYAAPCTBEHHBIX
JIOJITOBBIX 0053aTEIHCTB, 0AHKOBCKOTO M BAJIFOTHOTO KPU3HUCA, 00CTOSTENHCTB HEPEOI0TUMON CHITHI,
IJIaBHBIM 00pa3oM CTHXUIHOIO M BOEHHOTO XapakTepa, U KakK CJe/ICTBUE, MPUBOJUT K CHUKEHUIO
JOXOAHOCTU WMJIH Aake yObITKaM. B 3aBHCHMMOCTH OT BBHIOPAHHOW CTpaTeruy pPhIHOYHBIN (IIEHOBOM)
PHCK OYAET COCTOSTH B YBEINYCHUH (YMEHBIICHNUH ) IIEHbI (PUHAHCOBBIX HHCTPYMEHTOB. BBI 10IIKHEI
oTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NMPUHAIISKANMX BaM (PHHAHCOBBIX MHCTPYMEHTOB
MOXeET KaK PacTH, TaK U CHUXKAThCS, U €€ POCT B IPOILIUIOM HE 03HAUYAET €€ pocTa B OyAyIleM.
Crenyert crieniuaiabHO 00paTUTh BHUMaHKE Ha CJIEAYIOIINE PIHOYHBIE PUCKH:
1. BantoTHbIN puCK
BantoTHbIil pUCK TPOSBISETCS B HEONArompUsATHOM HM3MEHEHHH Kypca pyOis Mo OTHOUICHHIO K
MHOCTPAHHOM BaJIOTE, MPU KOTOPOM BallHM JOXOJbI OT BIAACHUS (PUHAHCOBBIMU HHCTPYMEHTAMH
MOTYT OBbITh HOJBEPTHYTHl MH(ISALUOHHOMY BO3/JEHCTBUIO (CHM)KEHUIO pealbHOM MOKYIMATEeIbHOM
CIIOCOOHOCTH), a TaK)K€ OIIEHKA HMHBECTUIMM B HALMOHAJIBHOW BAJIIOTE MOXET CHU3UTHCSA MPH
COXPAaHEHUHU OICHKM TAaKUX HMHBECTUIMN B WMHOCTPAHHOM BaJIOTE BCIEACTBHUE YEro BBl MOXKETE
NOTEPSTh YacTh JOXO0Ja, a TaKXKe MOHECTH YOBbITKH. BamtoTHBIN pUCK TakXke MOXKET MPHUBECTU K
M3MEHEHHUIO pa3Mepa 00s3aTeNbCTB 10 (PMHAHCOBBIM MHCTPYMEHTAaM, CBSA3aHHBIM C MHOCTPAaHHOU



BaJIFOTON MJIM MHOCTPAHHBIMH (DMHAHCOBBIMH HHCTPYMEHTAMH, YTO MOXKET IIPUBECTH K yOBITKAM WIIH
K 3aTPYJHEHHIO BO3MOKHOCTH PAaCCUUTBIBATHCS 110 HUM.

2. IIpouieHTHBIN pHUCK

[IposiBnsieTcst B HEOIArompusTHOM HM3MEHEHHWU TPOLIEHTHOW CTaBKH, BJIMSIOMIEH HAa KypCOBYIO
CTOMMOCTb OOJIMTaIfii UM MHBIX HHCTPYMEHTOB (PMHAHCOBOT'O PHIHKA C (PUKCHPOBAHHBIM JTOXOJIOM.
[TporeHTHBII PUCK MOXKET OBITh 00YCIIOBIICH HECOBMAACHIUEM CPOKOB BOCTpEeOOBaHUS (ITOTAIICHHS)
TpeOoBaHMii U 0043aTEILCTB, a TAKKE HEOJAMHAKOBOM CTEMEHBIO U3MEHEHHSI MPOLIEHTHBIX CTABOK I10
TpeOOBAHUSIM H 00513aTEITHCTBAM.

3. Puck GaHKpOTCTBA DMUTEHTA aKIIH

[IposiBasieTcst B pe3KOM TMAJACHHWM 1I€Hbl AKLUMK AaKIMOHEPHOTo OOIIecTBa, MPU3HAHHOTO
HECOCTOSTEIbHBIM, WM B MPEIBUICHUHU TaKOW HECOCTOSTENBHOCTH, & TAKXKE B HEBO3MOXXHOCTH
MOJTYYUTh BBITUIATHI IO JIOXO0/IaM HJIM MHBIM KOPIIOPATHBHBIM JICHCTBUSIM.

s Toro, 4TOOBl CHU3UTH PHIHOYHBIM PUCK, BaM CIEAYET BHHUMATEIBHO OTHECTHCH K BBIOOPY U
nuBepcuuKkanud  (pUHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHUMATEIbHO O3HAKOMBTECH C
YCIIOBUSIMH BallleTO B3aMMOJCHCTBUS C BamiuM bpokepoMm ajsi TOro, 4ToObl OLEHHUTHh PACXOJbI, C
KOTOPBIMU OYIyT CBSI3aHBI BIIQJCHUE U ONIEPALUU ¢ (PUHAHCOBHIMU MHCTPYMEHTAMHU U YOEIUTECH, B
TOM, YTO OHU MPUEMJIEMBI JUISl BAC U HE JIMIIAIOT BaC 0KUIAEMOT0 BaMU J1I0X0/1a.

[II. Puck nuKBUIHOCTH

OTOT PHUCK TMPOSBISAETCS B CHIKEHUH BO3MOXXKHOCTH PEaTN30BaTh (YMHAHCOBBIE WHCTPYMEHTHI IO
HEOOXOAMMOM 1IeHE U3-3a CHIDKEHUS CIIpoca Ha HUX. J[aHHBINA pUCK MOXKET MPOSBUTHCS, B YaCTHOCTH,
Py HEOOXOAMMOCTH OBICTPON TpOAaXu (DMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAaX, CBS3aHHBIX CO
3HAYUTEJIbHBIM CHI)KEHUEM MX CTOMMOCTH.

IV. KpenutHsblit puck

DTOT PHUCK 3aKIIOYAeTCs B BO3MOXXHOCTH HEBBITIOJHEHHSI KOHTPAKTHBIX U HMHBIX 00s3aTEbCTB,
NPUHATHIX Ha ce0s IPYTUMH JIMIIAMU B CBSI3H C BAIIUMU OTICPAIUSMHU.

K gncny KpeAUTHBIX PUCKOB OTHOCSTCS CIICIYIOIIUE PUCKU:

1. Puck nedonra mo oGauranusiM ¥ WHBIM JI0JITOBBIM IICHHBIM OymMaram

3axirouaeTcsi B BO3MOXKHOCTH HETUIATEKECIIOCOOHOCTH SMUTEHTA JOJTOBBIX HEHHBIX Oymar, 9ro
MpUBENIET K HEBO3MOXKHOCTH WIIM CHUYKEHUIO BEPOSITHOCTH IOTACUTh €€ B CPOK M B TIOJTHOM 00BEME,
a TaKKe OCYIIECTBUTH KYTIOHHBIE BBITIIATHI.

2. Puck koHTpareHra

Puck KoHTpareHTa — TPEThETO JIMLIA POSBIISETCS B PUCKE HEUCIIOIIHEHUS 00513aTENIBLCTB MEpe]] BAMU
UM BamuM BbpokepoM co CTOpOHBI KOHTpareHToB. Bami bpokep moikeH nmpuHUMAaTh MEpHI IO
MUHUMH3AIIHA PUCKA KOHTPAreHTa, OJHAKO HE MOXKET HCKIIFOUUTh €r0 OJHOCTHI0. OCOOEHHO BBICOK
PHUCK KOHTpareHTa Mpu COBEPIICHUU OIepallyii, COBEpPIIIAeMbIX HA HEOPTaHU30BAaHHOM pBIHKE, 03
y4acTusi KIUPHUHTOBBIX OpraHU3alliii, KOTOpbIC NPUHUMAIOT Ha Ce0sl PUCKU HEUCIIOTHCHHS
00513aTeIbCTB.

BbI 1omKHBI 0T/IaBaTh ce0e OTYET B TOM, UTO, XOTSI Bpokep neiicTByeT B BalllMX MHTEPECax OT CBOETO
UMEHH, PHUCKH, KOTOpbIE OH MPUHHMAET B pPE3yJbTaTe TaKUX JICHCTBHIA, B TOM YHUCIIE PHUCK
HEHUCTIOTHEHUSI WM HEHAJIEKAIEr0 HCIOMHEHHsT 00s3aTelNbCTB TPEThUX JIMIl Tepe] BalluM
Bbpokepom, Hecere Bbl. Bam ciemyer mMeTh B BHIy, YTO BO BCEX CIIydasx JICHEXKHBIE CPEICTBa
KITMEHTa XPaHATCS Ha OAHKOBCKOM CYeTe, M BbI HECETE PUCK OaHKpPOTCTBA OaHKa, B KOTOPOM OHH
xpansTcs. OueHnTe, re UMEHHO OYyT XpaHUThCS NepeaHHble BaMU bpokepy akTHBBI, TOTOBBI JIH
BbI OCYIIECTBIISATh ONEPALUU BHE LIEHTPATUZOBAHHON KIMPUHIOBON HHPPACTPYKTYPHI.

3. Puck HeuncnoaHeHUs 00s3aTeNbCTB Mepe1 BaMu BammM bpokepom

Puck HencnomHeHus BalmM bpokepoM HEeKOTOPBIX 0053aTENbCTB MIEpE] BAMHU SIBISETCS BUIOM PHCKA
KOHTpareHTa.

3aKOHO/IaTENIbCTBO TPEOYET XpaHHUTh JCHEKHBIC CPEICTBAa bpokepa M JIEHEKHBIC CPEICTBA €ro
KIIMCHTOB HA Pa3HBIX OAHKOBCKHX CUE€Tax, Oyarojgaps 4eMy OHH 3allUIIEHBI B ciiydyae OaHKPOTCTBA



Bpokepa. OgHako, 0OBIYHO JEHEKHBIE CPEACTBA KIIMEHTA XPAHITCS Ha OAHKOBCKOM CYETe BMECTE C
JICHE)KHBIMU CPEJICTBAMH JIPYTMX KJIMEHTOB U MIOTOMY HE 3alllUIIEHbl OT OOpalleHHsl B3bICKAHUS 110
JOJITaM JIPYTHX KJIUEHTOB. [[isi TOro, 4ToOBl MCKIIIOUYUTH ATOT PHUCK, BBl MOXETE€ TpeOOBaTh OT
bpokepa XpaHHUTb Ballly JEHEKHBIE CPEICTBA HA OTJECIBHOM CUETE, HO B 9TOM cilydae bpokep Moxer
YCTaHOBUTb JIOTIOJIHUTEIBHOE BO3HATPAKACHHUE.

Oco0oe BHHMaHME CIEIyeT TaKkKe OOpaTUTh Ha NpaBoO Bamiero bpokepa HCHoiab30BaTh Balld
cpenctBa. Ecin 6pokepckuii 1oroBop paspeniaet bpokepy ucmonbp30BaTh Balid CpeaCTBa, OH BIIPaBe
3aYUCIIATH X HA OAHKOBCKHUH CUET, IpeJHa3HAYCHHBIN JUISI XPAHEHHUS! CBOMX COOCTBEHHBIX ICHEKHBIX
cpenctB. B aToMm ciywae BBl mpuHuMaere Ha cebs puck OankporcTBa bpokepa. Takoii puck B
HACTOSIIIIEE BPEMS HE CTPAXYETCS.

BHuMaTenbHO 03HAaKOMBTECH C IPOEKTOM JOrOBOpa JUIsl TOTO, YTOOBI OLIEHUTh, KAKUE MOJTHOMOYHS
10 MCII0JIB30BAHUIO BAILIEr0 MMYyIecTBa Oy/ieT uMeTh Ball bpokep, KakoBbI IIpaBUJla €ro XpaHeHUs,
a TaK)Ke BO3BparTa.

Bam bpokep sBisiercs wieHom HAY®OP, k koTOpoii BBl MOXKeTe 00paTUTHCS B CiIydae HapyLIeHUs
BalllMX IIPaB U UHTEpPeCcOB. ['0Cy1apCTBEHHOE PETyJIMPOBAHUE U HA30pP B OTHOIIECHUU EATEIbHOCTH
OMHUTEHTOB, MPO()ECCHOHATBHBIX YYaCTHHUKOB PBIHKA LEHHBIX Oymar, OpraHH3aTOPOB TOPTOBIH W
Ipyrux (UHAHCOBBIX OpraHm3amuidi ocyuiectBisiercss LleHTtpaneHeiM  OaHkoMm  Poccuiickoit
denepannu, K KOTOPOMY BBl TaKK€ MOXETe OOpamarbcs B CIydae HapylmIeHUs BallkX IpaB U
uHTepecoB. [ToMumo 3TOT0, BRI BIipaBe 00paIIaThes 3a 3alIUTOM B CyAeOHBIE H IPABOOXPAHUTEIIbHBIC
OpraHsl.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETAaTUBHBIMHU IIOCIEACTBUSMHU YTBEPXKICHHS 3aKOHOJATENIbCTBA WIIU
HOPMAaTHBHBIX aKTOB, CTaHIAPTOB CaMOPETYJIHMPYEMBIX OpPraHU3aLUN, PETYIUPYIOLIUX PBIHOK
[IEHHBIX OyMar WM UHbIE OTPACIH YKOHOMHUKH.

K npaBoBOMy pHUCKY Tak»e OTHOCUTCS BO3MOKHOCTh U3MEHEHMs IPABUJI pacyeTa Hajlora, HaJoroBbIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U JIPYyTrMe U3MEHEHUS HAaJOr0BOr0 3aKOHOIaTeIbCTBA, KOTOPbIE
MOTYT IPUBECTH K HETATUBHBIM JIJISL BAC MTOCIIEICTBUSM.

VI. OnepanunoHHblil pucK

3axiroyaeTcsi B BOBMOXKHOCTH NMPUYUHEHHUS BaM YOBITKOB B pe3yJbTaTe HApyIIECHHUs BHYTPEHHUX
nporenyp Bamero bpokepa, ommbok U HETOOPOCOBECTHBIX JEHCTBUN €T0 COTPYIHHKOB, COOCB B
paboTe TEXHUYECKUX CpeJICTB Baiero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpraHU3aLNH,
B TOM YHCJIE OPraHU3AaTOPOB TOPIOB, KIMPHUHIOBBIX OPraHU3ALMM, a TAaKKe IPYTrUX OpraHU3aLui.
OrnepalluOHHBIN PUCK MOKET UCKIIIOUHUTH WIIW 3aTPYIHUTH COBEPILICHHUE ONEPALMA U B pe3yJbTaTe
MIPUBECTHU K YOBITKAM.

O3HaKOMbBTECh BHUMATEIIBHO € I0TOBOPOM JUIsl TOI'O, UTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B TOM UHCIIE
PHUCKH KaKuX TEXHUUYECKUX cO0eB, HeceT Balll bpokep, a Kakue U3 pUCKOB HECETE BBI.

VII. Pucku npu coBepUIeHUH CHEJIOK C MCHOJb30BaHUEeM ynaneHHbx cpencts cBsizu (UTC, IITC,
JInuHbIif KaOUHET)

3akio4aeTcsi B BO3MOXXHOCTH NPUYMHEHUS BaM YOBITKOB B pe3yJibTaTe HECOOIIOACHUS MpPaBUII
nHbOpMAIIMOHHOW Oe30macHOCTH. JIaHHBI pPHCK MOXXET TPUBECTH K HEaBTOPHU30BAHHOMY
OCYIIECTBJICHHUIO (DMHAHCOBBIX OMEPAIHil OT BalIero MMEHH.

JI1s1 MUHMMHM3aLiy 3TOrO PUCKA PEKOMEHAYIOTCS MPEANPUHATD CIEAYIOIINE MEPBI:

* YCTaHOBUTbH IApOJIb IS BXOJA B ONEPALMOHHYIO CUCTEMY;

* XpaHWUTH B TallHE W HE MepeaaBaTh MOCTOPOHHUM JIMIIAM JIOTUHBI, TAPOJIU, KIFOYH 3JIEKTPOHHON
MOJITUCH U IpYTHe ayTeHTHU(PUKAIIMOHHBIE JaHHBIE IS TOCTYTa B ONEPALMOHHYIO0 cucTeMy, JInuHbIi
kabuner, UTC, IITC;

* HCIOJIb30BaTh aHTUBHPYCHOE MPOrpaMMHOE OOECIeUeHHs C PeryJlsIpHbIM OOHOBJIEHHEM 0a3 Ha
yCTpOMCTBax, Ha KOTOPbIX ycTaHoBieHa cucreMa UTC;



* m3berarh mOCemieHUss B WH(OPMAIMOHHO-TEICKOMMYHHKAIIMOHHOW  cetu  MHTEepHer
HEeO0JIaroHaIeKHBIX CAaNTOB (HampuMep, CaMThl C HPOTHUYECKUM COJEP’KaHUEM, HEJIMIEH3MOHHBIM
MPOrpaMMHBIM 00ECTICUeHUEM U KHHOTIPOIYKITUEH, TOPPEHTHI U TIp.);

* HE YCTaHaBJIMBATh Ha YCTPOHCTBO MporpaMMHOe oOecredeHue, MOIy4eHHOEe He U3 JOBEPEHHBIX
HCTOYHHUKOB;

* MPOSBIATH OJUTETHLHOCTH MPH MOTYYCHUH JIEKTPOHHBIX MHCEM C HE3HAKOMBIX BaMm aapecos;

* IPOBOJHUTH PETYJISIPHOE PE3EPBHOE KOMMPOBAHUE MOIb30BATENBCKUX TaHHBIX.

eksk

VYuuThiBasi BBILIEU3II0KEHHOE, Mbl PEKOMEHJYEM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
ABJISIIOTCS JIM PUCKH, BO3HMKAIOIIME IIpU TPOBEIECHUH oOmepanuil Ha (PUHAHCOBOM pBIHKE,
NPUEMJIEMBIMU JIJISl BaC C yYETOM BalllMX WHBECTHIIMOHHBIX IEJeH U (PMHAHCOBBIX BO3MOXHOCTEH.
[Jannas /lexiapanus He UMEET CBOEH LIEJIbIO 3aCTaBUTh BAC OTKA3aThCsl OT OCYLIECTBIICHMSI OTlEpaLuii
Ha PbIHKE LIEHHBIX OyMar, a Mpu3BaHa MOMOYb BaM OLICHUTh WX PUCKH U OTBETCTBEHHO MOJOWTH K
pEIIEHUI0 BOMpoca O BhIOOpE Ballleil MHBECTHIIMOHHON CTPAaTErHMy W YCJIOBHU JIOTOBOpa C BAIIUM
Bpokepowm.

Y6enurech, uTo HacTosmas Jleknapanus o puckax MOHSATHA BaM, U MPU HEOOXOJMMOCTH MOTYUYUTE
pa3bpsACHEHHUs y Ballero bpokepa win KOHCYJIbTaHTa, CIELUAIN3UPYIOLIETOCsS HA COOTBETCTBYIOLINX
BOIIPOCAX.

Jekaapanus 0 puckax, CBA3aHHBIX C COBEepLICHHEM

MAap/KMHAJBHBIX U HEMOKPBITBIX CACJIOK

Ilens nHactosmeit [lexkmapamuu — mpeaocTaBUTh BaM HWHGOPMAIMIO 00 OCHOBHBIX pPHCKaX, C
KOTOPBIMU CBSA3aHbl Map>KUHAJIbHBIE CJIENIKH (TO €CTh CAEIKU, UCIIOJTHEHHE KOTOPBIX OCYIIECTBIISAETCS
C UCIIOJIb30BAaHUEM 3a€MHBIX CPEJICTB, IIPE10CTABIEHHBIX BpoKkepoM) 1 HEMOKPHITHIE CAEIKHU (TO €CTh
CEIKHU, B Pe3yJIbTaTe KOTOPBHIX BO3HUKAET HEMOKPHITAS IIO3ULIUS — JUIS UCTIOJIHEHUS 00s13aTEIBCTB T10
KOTOPHIM Ha MOMEHT 3aKJIIOUEHHUS CJIeIKM WMYIIeCTBAa KIHMEHTa, IepenanHoro bpokepy,
HEJOCTAaTOYHO C YYE€TOM MHBIX paHEe 3aKITIOUYEHHBIX CIEIOK).

JlaHHBIE CIIENKY MOAXOAAT HE BCceM KiueHTaM. HopmaTuBHbBIE aKThl OTPaHUYHBAIOT PUCKU KIMEHTOB
10 Map>KWHAIBHBIM U HETOKPBITBIM CIEJIKaM, B TOM YHCJIE PETYIHUPYS MAaKCUMAIBbHOE «IUIEYO» —
COOTHOUIEHHE 0053aTeNbCTB KIMEHTA 110 3aKIIOUYEHHBIM B €r0 MHTepecax CJejIKaM U MUMYIIecTBa
KIIMEHTa, TPeJHa3HAuE€HHOIO Ul COBEPIICHUS CAENIOK B COOTBETCTBUU C OPOKEPCKUM JOTOBOPOM.
Tem He MeHee [JaHHbIE CAEIKU IOAXOIAT HE BCEM KIMEHTaM, IIOCKOJIbKY COIpPSDKEHBI C
JIOTIOJTHUTEIILHBIMH PUCKaMH U TPEOYIOT OIICHKH TOTO, TOTOBBI JIU BbI UX HECTH.

I. PeiHOUYHBIN puCcK

[Tpu coryacuu Ha COBEPIIEHUE MAPKUHAIBHBIX U HEMOKPBITHIX CIIEIOK BBl JJOJDKHBI YUYUTHIBATH TOT
(axT, 9YTO BeIMYMHA MOTEPh B CiIydae HeOIArompusTHOTO JJIsl BAalIero MOPTQENs ABIKEHUS PHIHKA
YBEJIIMYUBACTCS MIPH YBEIIMUCHUH ILICUay.

[TomuMo 00IIETO PHIHOYHOTO PUCKA, KOTOPBI HECET KIIMEHT, COBEPUIAIOIININ ONEepaluy Ha PhIHKE
[IEHHBIX OyMar, BBl B CITydae COBEPIICHNUS MapKHHAJIBHBIX M HEMOKPBITHIX CIIEIOK Oy1eTe HECTH PUCK
HEOIaronpusATHOTO U3MEHEHHS IEHBI KaK B OTHOLICHUHU IIEHHBIX OyMmar, B pe3yJibTaTe mpHuoOpeTeHUS
KOTOPBIX BO3HUKJIA WJIHM yBEIWYHMIACh HEMOKPBITAas MO3MIHS, TAK U PUCK B OTHOILICHWH aKTHUBOB,
KOTOpBIE ciayxaT oOecneueHueM. Ilpu 3Tom, B ciyyae eciM HEMOKpHITas MO3UIUS BO3HUKIIA WM
YBEJIMYWIACH B PE3YJIbTaTe MPOJIAXKH [IEHHBIX OyMar, BeIMYMHA YOBITKOB HUYEM HE OTpaHHYeHa — BbI
Oynere o0s3aHbl BepHYTH (mepenath) bpokepy ieHHble Oymarum HE3aBUCHMO OT M3MEHEHHUS WX
CTOUMOCTH.

[Tpu coBepiIEeHUN MapKUHAITBHBIX U HEMOKPBITHIX CIIEIOK BbI TOJKHBI yUUTHIBATh, YTO BO3MOYKHOCTh
pacnopspKEeHUs! aKTUBAMM, SIBISIOIIMMUCSA 00€CIIeYeHUEM 110 TAKUM CIeJIKaM, OTpaHUYeHa.



HmymiecTBoO (4acTh UMYIIECTBA), MPUHAJIJICIKAIIECE BaM, B PE3yJIbTaTe COBEPIICHHS Map>KUHAIBHOM
WIH HETOKPBITOW CJCIKU SIBJIETCS OOECIIEYCHUEM HMCIIOJNIHEHUS BalllMX O0S3aTEeNIbCTB Tepe
Bpokepom 1 BO3MOKHOCTh PACTIOPSIKEHHUS UM MOXET OBITh OTPaHUYEHA BIUIOTH JI0 MOJIHOTO 3ampeTa
COBEpIICHHUS C HHUM KakKux-TMOO cne’ok. Pasmep oOecrieueHuss W3MEHSIETCS B TOPSIKE,
PeyCMOTPEHHOM JIOTOBOPOM, M B PE3yJbTaTe Bbl MOXKET€ ObITh OrpaHUYEHBI B BO3MOXKHOCTH
pacmopspKaThCsl CBOMM HMYIIECTBOM B OOJIBIIEH CTEMEHH, YeM JI0 COBEPIIECHHUS Map>KWHAIBHOM
(HETIOKPBITOMN) CHEIKH.

Taxxe He00X0AUMO y4eCTh BOZMOKHOCTh IPUHY IUTEIIBHOTO 3aKphITHA o3unuu. Hebnaronpusranoe
M3MEHEHHE 1IEHbl MOXET MPUBECTH K HEOOXOAMMOCTH BHECTHU JIOMIOJIHUTENIbHBIE CPEICTBA I TOTO,
9TOOBI IPUBECTH 00ECIIEYEHUE B COOTBETCTBHE C TPEOOBAHUSAMHU HOPMATUBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITH C/IEaHO B KOPOTKHUH CPOK, KOTOPBIM MOKET OBITh HEJIOCTATOUYEH IS
Bac. HopMmaTuBHBIC aKTBl M YCJIOBUSI OPOKEPCKOTO JOroBOpa MO3BOJSIOT bpokepy 0e3 Bamiero
COTJIacHsl KITPUHYAUTEIBHO 3aKPBITh MMO3UIIHIO», TO €CTh MIPHUOOPECTH IIEHHBIE OyMaru 3a CUeT BallluX
JICHEX)KHBIX CPEJICTB WM MpOAaTh Ballld IIEHHbIE OymMaru. DTO MOXKET OBITh CHEIaHO II0
CYIIECTBYIOIUM, B TOM YHUCIIC HEBBITOJHBIM, IICHAM U MPUBECTH K BO3HUKHOBEHUIO Y BaC YOBITKOB.
[TpuHyAUTENBHOE 3aKPHITHE TO3UIIMH MOKET OBITh BEI3BAHO PE3KUMU KOJICOAHUSMHU PHIHOYHBIX IIEH,
KOTOpPBIE TIOBJICKJIM YMEHBIIIEHHE CTOMMOCTH Balllero MopThers HUKe MUHUMAIBHON MapiKH.
[TpuHyAUTETBHOE 3aKPBITHE MTO3UIIMH MOXET OBITH BBI3BAaHO TPEOOBAaHUSIMA HOPMATHUBHBIX aKTOB WJIH
BHeCeHHEM bpokepoM B OZHOCTOPOHHEM MOPSIKE W3MEHEHHH B CHHCOK IIEHHBIX OyMar, KOTOpbIe
MOTYT OBITH OOECTIEYEHHEM I10 HETTOKPHITHIM MO3HIIUSIM.

[IpunyauTenbHOE 3aKpbhITUE MOXKET OBbITh BBI3BAHO HM3MEHEHHEM 3HAueHU CTaBOK pHCKa,
pacCUMTHIBAEMBIX KJIMPUHTOBOM opraHuszanued u (WInM) HCIOoJIb3yeMbIX bpokepoM B CBS3U C
YBEJIIMYEHUEM BOJIATWIIBHOCTH COOTBETCTBYIOLINX IIEHHBIX OyMar.

Bo Bcex 3THX cilydasx IPUHYAUTEIBHOE 3aKPHITHE MO3UITUH MOXKET IPUYHMHUTH BaM 3HAUYUTEIIbHBIC
yOBITKM HECMOTPSi Ha TO, YTO TOCJE 3aKpBITUS IO3UIUU HM3MCHCHHE IIEH Ha ()UHAHCOBBIC
WHCTPYMEHTHI MOXKET MPHUHSTH OJaronpusATHOE JJIsi BaCc HANpPaBICHHE, U BbI MOJIYYHIN OBl JOXOJ,
ecnu OBl Balla MO3WIMA He ObUIa 3aKpbiTa. PazMep ykazaHHBIX YOBITKOB IMPH HEOJIArOMPUSTHOM
CTEUEHUH 0OCTOSTENBCTB MOXKET MPEBBICUTH CTOMMOCTh HaXOISIIMXCS HA BallleM CYETYy aKTHBOB.

II. Puck nMKBUIHOCTH

Ecnu BenmurMHa HENMOKPHITON MO3WIMU IO OTIAENBbHBIM IIEHHBIM OyMaram sIBIS€TCS 3HAYUMOU B
CpaBHEHUU C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX OymMar B CBOOOAHOM oOpamieHuud u (Win) B
CPaBHEHHUHU C 0OBEMOM TOPIrOB Ha OPraHM30BAHHOM PBIHKE, PUCK JMKBUIHOCTH IPU COBEPIICHUU
Map>KHHAJILHON M HETIOKPBITON CIETKU YCUIUBAETCSA. TPYIHOCTH C MPUOOPETEHUEM WU TIPOJIaxKeit
AKTUBOB MOTYT MPHUBECTH K YBEIUYCHHUIO YOBITKOB IO CPaBHCHHUIO C OOBIYHBIMH CJICITKAMHU.
AHaAJOrMYHO HEOOXOJMMO YYUTHIBATH BO3PACTAIONIMIA PHUCK JIMKBHUIHOCTH, €CIIM OOECIeUueHUEM
Ballleii HEMOKPBITON MO3UIMK SIBIISIOTCS IICHHbIE OyMaru W JUIsl 3aKPBITHS HETOKPBITON MO3UIHH
MOJKET MOTPeOOBATHCS PeaTH3allHsl CyIIeCTBEHHOTO KOJIMYECTBA [IEHHBIX OyMmar.

Bamm nopyuenusi, HarpaBJIeHHbIC HA OrpaHUYEHUE YOBITKOB, HE BCET/Ia MOTYT OTPAaHUYUTH OTEPH
JI0 TIPEJIIOJIAaraeMoro ypOBHsI, TaK KaK B paMKax CKJIAJbIBAIOIIECICS HA PHIHKE CUTYallU HCIIOJIHEHUE
TAKOTO IMOPYYCHHUS MO YKA3aHHOW BaMU II€HE MOYKET OKa3aThCs HEBO3MOKHBIM.

skekok

VY4uuTeiBasi BBIIEU3IOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHHO PACCMOTPETH BOMPOC O TOM,
SBJISIFOTCS JIM PUCKHU, BO3HUKAIOIIME ITPH MPOBEIEHUN COOTBETCTBYIOIINX OINEpalUii, IPUEeMIIEMbIMU
JUIS Bac C YYeTOM BallUX HWHBECTULMOHHBIX LeJe M (UHAHCOBBIX BO3MOXHOCTeH. JlaHHas
Jexkmnapaiiysi He UMeeT CBOEH 11eJIbI0 3aCTaBUTh BAC OTKA3aThCA OT OCYILECTBICHUS TAKUX ONEpalui,
a MpU3BaHa MIOMOYb BaM OIICHUTh UX PUCKU U OTBETCTBEHHO TOJOUTH K PEIICHUIO BOIIPOCA O BHIOOPE
Ballleii MHBECTUIIMOHHOW CTPATETUH M YCIOBHI OTOBOpa ¢ BaliuM bpokepom.



Yo6enurech, uTo HacTosias Jleknapanus o puckax MOHsATHA BaM, U MPU HEOOXOJMMOCTH TOTYYUTE
pa3bsCHEHUs y Ballero bpokepa win KOHCYJIbTaHTa, CIICIIMATU3UPYIONIETOCS Ha COOTBETCTBYIOIIUX
BOTIPOCAX.

Jleknapainus 0 pucKax, CBSI3aHHBIX ¢ IPOM3BOAHBIMYU (PMHAHCOBHIMH HHCTPYMEHTAMH

Lenb HacTosiet Jleknapannu — MpelocTaBUTh BaM HH(OpMaLnio 06 OCHOBHBIX PUCKaX, CBSI3aHHbBIX
C MPOU3BOJIHBIMU (PMHAHCOBBIMHU HHCTPYMEHTAMHU.

Hanubpie uHCTpyMeHTHI ((brouepchl, (opBap/bl, OMIMOHBI, CBOMBI W JAp.) TOIXOIAT HE BCEM
KiueHTaM. bojee Toro, HEKOTOPbIE BUJIBI MPOU3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI C
OOJNIBIIUM ypOBHEM pHCKa, 4YeM Jpyrue. Tak, Mpojaxka OIMIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE
(GBIOYEPCHBIX KOHTPAKTOB, (OpBApIHBIX KOHTPAKTOB M CBOI-KOHTPAKTOB IPH OTHOCHTEIHHO
HEOONBIIUX HEOIArompusTHBIX KOJEOaHUSX II€H Ha PBIHKE MOXKET TOJBEPTHYTh Bac PHUCKY
3HAYUTEIbHBIX YOBITKOB. C yU4eTOM 3TOT0, COBEPIIEHHUE CACIIOK 0 MPOIaXKE OMIMOHHBIX KOHTPAKTOB
U 3aKII04YeHUE (PHIOYEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJBKO
OTBITHBIM HMHBECTOpaM, OOJAJAIOMUM 3HAYUTENbHBIMA (UHAHCOBBIMH BO3MOXKHOCTSIMH H
MPAKTHYECKUMU 3HAHUSAMHU B 00J1aCTH IPUMEHEHHSI UHBECTUIIMOHHBIX CTPATETH.

Hactosimmast nexmaparyisi OTHOCHTCS TakKe W K IPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHU)XEHHME PHUCKOB JPYrHX omepanuii Ha (OHIOBOM pbIHKE. BHHMaTenbHO
OLICHUTE, KaK Ballli IPOU3BOJHbIEC (PUHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCS C OTIepalUsIMU, PUCKH T10
KOTOPBIM OHM TPHU3BaHbl OTPaHUYUTh, U YyOEIUTECh, YTO OOBEM MO3MIMU HA CPOYHOM pBIHKE
COOTBETCTBYET 00BbEMY XeKHPYEMOH MO3UIMH Ha CHOT-PBIHKE.

I. PeiHOUYHBII pHcK

[TomMumo 001I€TO PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBII HECET KIMEHT, COBEPILIAIOIINI ONepaIiiu
Ha PBIHKE IIEHHBIX OyMar, BBl B CIIy4ae 3aKJIFOUEHHsI BAMH JJOTOBOPOB, SIBIISIOIIMXCSI IPOU3BOHBIMH
(UHAHCOBBIMM HMHCTPYMEHTaMH, OyJeTe HECTH PHUCK HEOJAaronmpusTHOTO M3MEHEHHS IIEHBI Kak
(UHAHCOBBIX HWHCTPYMEHTOB, SIBJISIIOIIUXCA OAa3MCHBIM aKTUBOM TNPOM3BOJHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHUHU aKTHBOB, KOTOPBIE CITyKaT 00ECTICYCHHEM.

B cnyuae HeOmaronpusTHOr0 M3MEHEHHUS LIEHBI BBl MOYKETE B CPABHUTEIEHO KOPOTKHI CPOK MOTEPSITH
CpeICTBa, ABISIOUINECS 00eCreYeHneM POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKiIr04eHUU JOTOBOPOB, SBJISIIOIIMXCS HMPOM3BOJHBIMH (PMHAHCOBBIMH HWHCTPYMEHTAMH, BBI
JIOJDKHBI YUUTBIBATh, YTO BO3MOXKHOCTH PACOPSKEHUS! aKTUBAMH, SBJISIOIIMMUCS 00€CIIeueHUEM 110
TaKUM JOrOBOpaM, OIrpaHUYCHA.

HmymiecTBo (4acTh MMyIIECTBA), MpUHAJJIeKAIee BaM, B pe3yjbTaTe 3aKIIOUEHHs J0TOBOpa,
SIBJISIFOLIETOCS]  TIPOM3BOJHBIM  (DMHAHCOBBIM HMHCTPYMEHTOM, OyJIET SBIATHCS OOECIeUeHUEM
UCTIOJIHEHHS 0053aTeNbCTB M0 YKa3aHHOMY JIOTOBOPY M PaclopspKEHHE UM, TO €CTh BO3MOXHOCTD
COBEpIIICHUSI BAMHU CJICJIOK C HUM, OyzeT orpannueHo. Pasmep oOecrieueHnst M3MEHSIETCS B TIOPSI/IKE,
PeTyCMOTPEHHOM JIOTOBOpOM (crienn(uKanueil KOHTPAKTa), U B PE3yJbTaTe Bbl MOXETE OBITH
OTPaHUYCHBI B BO3MOXKHOCTH PACIOPSDKATHCS BAIlUM MMYIIECTBOM B OOJBIICH CTEIEHHU, YeM JI0
3aKIJIIOYEHHS] TOTOBOPA.

Taxxe He00X0AUMO yUeCTh BOZMOKHOCTh IPUHY IUTEIIBHOTO 3aKphITHA o3unuu. Hebnaronpusrrnoe
M3MEHEHHE IIEHbl MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTENILHBIE CPEICTBA I TOTO,
9TOOBI IPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSAMHU HOPMATUBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOPA, YTO JIOJHKHO OBITH C/I€TaHO B KOPOTKHUH CPOK, KOTOPBIM MOKET OBITh HEJIOCTATOUYEH IS
Bac. OOcy>xuBaromuii Bac bpokep B 3ToM ciiyyae BIpaBe 0€3 Balllero JOMOJTHUTEIBFHOTO COTJIACHS
TPUHYIUTEITBHO 3aKPBITh MO3MUIMIO», TO €CTh 3aKIIOYHUTH JOTOBOP, SBJSIONIMKUCS TMPOU3BOIHBIM
(MHAHCOBBIM MHCTPYMEHTOM, WM MPUOOPECTH IIeHHbIE OyMaru 3a CYeT BallluX JCHEKHBIX CPEACTB,
WIH TIPOJATh BAIM IIEHHbIE OyMaru. DTO MOXET OBITh CAENAHO MO CYIIECTBYIOIIUM, B TOM YHCIE
HEBBITOJTHBIM, IICHAM U TIPUBECTH K BOSHUKHOBEHUIO y BaC yOBITKOB.



Bbl MokeTe moHecTH 3HaYUTENIbHbIE YOBITKM HECMOTPS Ha TO, YTO MOCJE 3TOT0 U3MEHEHHUE 1IeH Ha
(UHAHCOBBIC MHCTPYMEHTBI MOXKET MPUHATH OJIATONPUATHOE JIJIsl BaC HAINIPABJICHUE U BbI TIOJTYYWIN
Obl noxon, ecnu Obl Bamia MO3UIMS HE Obuia 3akpbiTa. Pa3smep yka3aHHBIX YOBITKOB NpH
HEOIArOoNpUsATHOM CTEUEHUHN 0OCTOSTEILCTB MOXKET MPEBBICUTH CTOMMOCTD HaXOSIIIIUXCS HA BallleM
CYETY aKTHUBOB.

II. Puck nukBuaOHOCTH

TpyAHOCTH € 3aKpBITHEM IMO3UIMI U MOTEPU B IIEHE MOTYT MPUBECTH K YBEIUYCHHIO YOBITKOB OT
MPOU3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB 110 CPAaBHEHHUIO C OOBIYHBIMH CICIIKAMH.

Ecin Bama WHBECTMLIMOHHAs CTpaTerust IpelycMaTpuBaeT BO3MOXKHOCTb BO3HUKHOBEHMS
HEOOXOAMMOCTH 3aKPBITHS MO3UILIUU IO COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKJIFOUEHHSI CIIEIKH C
UHBIM KOHTPAKTOM, KOTOpas CHMXKaeT PUCK IO JAHHOMY KOHTpPAaKTy), oOpaliaidTe BHUMaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbhITUE MMO3UIMA MO HETUKBUIHBIM
KOHTpaKTaM MOKET NMPUBECTU K 3HAYUTENIbHBIM YObITKamM. OOpaTuTe BHUMaHUeE, YTO, KaK MpaBuJIo,
KOHTpaKkThl ¢ Oojiee OTHaJCHHBIMM CPOKAMH HCIIOJIHEHHMsS MEHEe JIMKBUIHBI MO CPaBHEHUIO C
KOHTPAKTaMU C OJIM3KUMHU CPOKAMH UCTIOTHEHHS.

Ecnu 3akimioueHHBI BaMHU JIOTOBOp, SIBJISIFOIIUKACS TPOW3BOJHBIM (PMHAHCOBBIM HWHCTPYMEHTOM,
HEJIMKBHUJICH, U y Bac BO3HUKJIA HEOOXOIUMOCTh 3aKPBITh MO3HIINI0, 0053aTEIbHO paccCMaTpUBANTE
MOMHMO 3aKpPbITHS TO3HUIIMH TI0 TaHHOMY KOHTPAKTY ajbTepHATHBHBIC BAPUAHTHI UCKITIOYCHHS PUCKA
MOCPE/ICTBOM  3aKIIOYCHHS CJHIEJIOK C HCIIOJIb30BAHMEM WHBIX TPOM3BOJAHBIX (DPUHAHCOBBIX
MHCTPYMEHTOB MM 0a3UCHBIX aKTHUBOB. [[puMeHeHune anpTepHaTHBHBIX BAPUAHTOB MOYKET MMPUBECTH
K MEHBIIIUM YOBITKAM.

Bamm nopyuenusi, HarpaBiIeHHbIE HA OTpaHUYEHUE YOBITKOB, HE BCETJa MOTYT OIpaHHYUTh OTEPH
JI0 TIPEIOIaraéMoro ypoBHsl, TaKk Kak B paMKax CKJIJ[bIBAIOIIEICS HA PhIHKE CUTYallMU UCIIOJIHEHUE
TaKOro MOPYyYEHUs MO yKa3aHHOW BaMHU LIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

Onepanuu ¢ MPOU3BOJHBIMU (DUHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM aKTUBOM KOTOPBIX
SBIISIIOTCSL [IEHHBIE OymMarn HMHOCTPAHHBIX SMHUTEHTOB WM HMHJEKCBHI, PACCUUTAHHBIE MO TAaKUM
[EHHBIM Oymaram, BJIEKYT TaKXe PHCKH, CBS3aHHbIE C HHOCTPAHHBIM MPOUCXOXKACHUEM 0a3MCHOTO
aKTHUBA.

skokok

VYuuTeiBas BBIMIEU3TI0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
SBJISIFOTCS JIM PUCKH, BO3HUKAIOIIME ITPH MPOBEIEHUN COOTBETCTBYIOIIUX OINEpaLUii, IPUEeMIIEMbIMU
JUIS Bac C YYeTOM BaIlMX HHBECTULIMOHHBIX IeJell M (UHAHCOBBIX BO3MOXKHOCTEeH. JlaHHas
Jexkmnapaiusi He UMeeT CBOEH 11eJIbI0 3aCTaBUTh BAC OTKA3aThCA OT OCYILECTBICHUS TAKUX ONEpaluu,
a Mpu3BaHa MOMOYb BaM OIIEHUTh UX PUCKH U OTBETCTBEHHO MOJONTH K PEIICHUIO BOIIPOCa O BEIOOpE
Ballleli THBECTUIIMOHHON CTPATETUH M YCIOBHM I0TOBOpa ¢ BaiuM bpokepom.

Yo6eaurech, uto Hactosas [lexnapaius o puckax MoHsATHA BaM, U MPU HEOOXOJUMOCTH TOTyUUTE
pa3bsACHEHHUd Yy Baliero bpokepa min KOHCYJIbTaHTa, CIELHATU3UPYIOLUIETOCsS Ha COOTBETCTBYIOLINX
BOIIPOCax.

Jlekaapainus 0 pucKax, CBA3aHHBIX ¢ IPHOOPEeTeHHEM HHOCTPAHHBIX IIEeHHbIX OyMar

Llempto Hactosimied Jlexmapanuu sBISieTCS TPENOCTaBICHUE KIMEHTY WH()OpPMAIMH O pPHCKaX,
CBSI3aHHBIX C PUOOPETCHNEM WHOCTPAHHBIX IIEHHBIX Oymar. THOCTpaHHBIC IIEHHBIE OyMaru MOTyT
OBITh MPUOOpETEHBI 32 PyOEKOM HJIM Ha POCCHHUCKOM, B TOM YHCJIE OPraHM30BaHHOM, (POHIOBOM
pBIHKE.

OnepanusM ¢ WHOCTPaHHBIMH IICHHBIMH OyMmaraM MpPUCYIIH OOLIME pPHCKH, CBS3aHHBIE C
orepanusMH Ha PhIHKE IIEHHBIX OyMar co CIeIyHIUMU 0COOCHHOCTSIMHU.

CucTeMHbBIE pUCKU

[TprMeHUTEIEHO K HHOCTPAHHBIM [IEHHBIM OyMaram CUCTEMHBIC PUCKHU, CBOMCTBEHHBIC POCCUHCKOMY
(OHIOBOMY PBIHKY, JOTMOJHSIOTCS aHAIOTUYHBIMU CHCTEMHBIMU PHCKaMH, CBOHCTBEHHBIMH CTPaHE,




TJie BBIMYIIECHBI WK 00paIIaloTCcsi COOTBETCTBYIOIINE MHOCTPAaHHBIC IIeHHbIe Oymaru. K oCHOBHBIM
(dakTopam, BIHUSIONIUM HAa YPOBEHb CHCTEMHOT'O PUCKA B 1IE€JIOM, OTHOCSTCS: TOJIMTUYECKASI CUTYaIlHs,
O0COOCHHOCTH HAIMOHAJIBHOTO 3aKOHOJATENbCTBA, BATIOTHOTO PETYJIUPOBAHUS M BEPOSTHOCTH UX
M3MEHEHUSI, COCTOSIHUE TOCYAapCTBEHHBIX (PMHAHCOB, HAIMYME U CTENICHb PAa3BUTOCTH (PUHAHCOBOM
CUCTEMBI CTPaHbl MECTa HaXOXKICHHsI T, 00S3aHHOTO 110 HHOCTPAaHHOW IIEHHON Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE APYTUE (PAKTOPHI, B TOM YHCIE
BEPOSATHOCTh BBEACHUS OTPAaHWYCHWH HAa HMHBECTULMU B OTJENIbHBIE OTPACId SKOHOMHKH WIH
BEPOSITHOCTh OJTHOMOMEHTHOM JICBaJIbBAITUHN HAITMOHAIBHOHN BaOThl. OOIIETPUHATON HHTETPATbHON
OILICHKON CHCTEMHOI'0 pUCKa MHBECTUIMI B MHOCTPAHHYIO LIEHHYIO OyMmary sIBISI€TCSl «CYBEPEHHBIH
pEeWTUHI» B HWHOCTPAaHHOM WJIM HAIIMOHAJIBHOM BalIOTE, NPUCBOEHHBIH CTpaHe, B KOTOPOM
3apEeruCTpUPOBAH  OMUTEHT, MEXKJYHAPOJHBIMU PEUTUHroBbIMU areHTcTBamMu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B BUAY, YTO PEUTUHIU SBISIOTCS
JIUIIb OPUEHTHPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEATbHON CUTYAIUH.

B ciywae coBeplieHHs CIOEIOK C MHOCTPAHHBIMHU JICTIO3UTAPHBIMU PACIIUCKAMU TIOMHUMO PHUCKOB,
CBSI3aHHBIX C OMHUTCHTOM CaMHX pAaCIMCOK, HEOOXOJWMO YYHUTHIBATH M PHUCKH, CBS3aHHBIE C
AMHUTEHTOM IPE/ICTABISIEMbIX JAHHBIMH PACIMCKaMHU WHOCTPAHHBIX IIEHHBIX OyMar.

B nHacrosimiee BpeMsi 3aKOHOJATEIBCTBO pa3peliaeT pOCCUHCKUMU MHBECTOPAaMH, B TOM YHCIIE HE
SABIISIOUTUMHUCS KBATM(UIIUPOBAHHBIMH, TPHOOPETEHHE AOMYIEHHBIX K MyOJIMYHOMY pa3MEUICHHIO
u () myosmmaHoMy obpariennio B Poccniickoit denepanny HHOCTPAHHBIX IIEHHBIX Oymar Kak 3a
pyOexxom, Tak U B Poccun, a Takxke MO3BOJISIET YUET IpaB Ha Takue IIeHHble OyMaru poCCHUICKUMU
JENOo3UTapUsIMHU. MeXay TeM, CyIEeCTBYIOT PUCKH U3MEHEHHS PETYIIATUBHBIX IOJIX00B K BJIAJICHUIO
U OMepanusM, a TAKKe K y4eTy IpaB Ha HHOCTPaHHbIE (PMHAHCOBbIE MHCTPYMEHTHI, B pE3yJIbTaTe YeTo
MO’KET BO3HUKHYTh HEOOXOIMMOCTD IO UX OTUY>KJICHHUIO BOIIPEKH BamuM mianam.

[TpaBoBbIC pUCKH

[Tpu mproOpeTeHNH NHOCTPAHHBIX IIEHHBIX OyMar He00X0AMMO OT/IaBaTh ceOe OTYET B TOM, UTO OHH
HE BCET/a SIBISIOTCS aHAJOraMH POCCHICKUX IIEHHBIX Oymar. B mo0om ciydae, mpeaocTaBisieMble
0 HUM IIpaBa W TPABWIA UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIHMYATHCS OT IMpaB IIO
POCCUICKUM IIEHHBIM OyMaram.

Bo3MoxkHOCTH CyneOHOM 3amuThl IpaB MO HWHOCTPAHHBIM IIEHHBIM OyMmMaraMm MOTYT OBITbH
CYIIECTBEHHO OTpPaHWYCHBI HEOOXOAMMOCTBIO oOOpamieHusi B 3apyOekHbIe CyAcOHBIE U
[IPaBOOXPAHUTENbHbIE OpraHbl 110 YCTAaHOBJEHHBIM IIpaBWJIaM, KOTOpPBIE MOTYT CYLIECTBEHHO
OTIMYaThCs OT AeicTByromux B Poccuu. Kpome Toro, nmpu onepanusix ¢ HHOCTPAaHHBIMU 1IEHHBIMU
Oymaramu Bel B GOJIBIIMHCTBE ClTydyaeB HE CMOXKETE I0JIaraThCs Ha 3alllUTy CBOUX IPaB U 3aKOHHBIX
UHTEPECOB POCCUHUCKUMU YIIOJTHOMOYCHHBIMH OPTaHAMHU.

PackpriTne nadopmanmm

Poccuiickoe 3aKOHOMATEIBCTBO JIOMYCKAET PACKPHITHE WH(OPMAIMK B OTHOIICHWH MHOCTPAHHBIX
[EHHBIX OyMar o npaBuiIaM, IHCTBYIONINM 32 PyOEeKOM, U Ha aHTJIMHCKOM si3bike. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3UPOBATh MH(OPMAIUIO HA AHTIUICKOM SI3bIKE, a TaK)Ke TO, MMOHMMAaeTe JH Bl
OTIIUYHUS MEXKAY NMPUHATBIME B Poccum mpaBunamu (UHAHCOBOW OTYETHOCTH, MeXIyHApOIHBIMU
CTaHIapTaMu (PHHAHCOBOW OTYETHOCTH WIIM TpaBWIAMH (PHHAHCOBOW OTYETHOCTH, MO KOTOPBIM
myOsuKyeTcst HHGOPMAIHs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxxe poccuiickue OpraHM3aTOPbl TOPTOBIM M (WIH) OpPOKEpHl MOTYT OCYILIECTBISTH MEPEBOA
HEKOTOPBIX JOKYMEHTOB (MH(OpMAaINHU), pacKpbIBaeMbIX MWHOCTPAaHHBIM 3MUTEHTOM, Juid Barmero
yno6ctBa. B aTom ciyuae nepeBoji MOKET BOCIHIPUHUMATHCS HCKIIFOUUTENIBHO KaK BCIIOMOraTeIbHast
uHbopmars K OPHUIIMAIBHO PACKPBITBIM JTOKyMEHTaM (MH(OpMAaIMi) Ha WHOCTPAHHOM S3bIKE.
Bcerna yuuTthiBaiiTe BEpOSTHOCTh OIIMOOK MEPEBOJAYUKA, B TOM YHUCIIC CBSI3aHHBIX C BO3MOXKHBIM
pa3IMYHBIM TIEPEBOJIOM OJHUX W TEX K€ MHOCTPAHHBIX CJIOB H ()pa3 HIU OTCYTCTBHEM
OOIIENPUHATOTO PyCCKOTO SKBUBAJICHTA.
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YuuThiBas BBILIEU3TI0KEHHOE, Mbl PEKOMEHIyeM BaM BHHMAaTEIBbHO PacCMOTPETH BOMPOC O TOM,
SIBJISIFOTCS JIM PUCKH, BO3HHUKAOIINE IIPU TPOBEACHUN COOTBETCTBYIOIIUX ONEPALNI, TPUEMIIEMBIMU
s Bac ¢ yderom Bammx WHBECTHIMOHHBIX Ieneld M (PUHAHCOBBIX BO3MOXKHOCTEW. JlaHHas
Jexmapanus He ©IMEET CBOEH LENBIO 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIEHU TAKUX OINEpallni,
a mpu3BaHa MoMo4Yb BaM OIIEHUTh MX PUCKH U OTBETCTBEHHO ITOJIOUTH K PEIICHUIO BOIPOCa O BEIOOPE
Bamieit nHBeCTUITMOHHOW CTpaTeruu U yCIOBUHM JOroBopa c BamuM bpokepom.

JlekJapanus 0 pucKax, CBA3aHHBIX € 3aK/JII04YeHHEM J0Tr0BOPOB, ABJIAIOIMXCSH NPOU3BOAHBIMH
(GUHAHCOBBIMH HMHCTPYMEHTAMM, 0a3MCHBIM AKTHBOM KOTOPBIX SBJAIOTCH ILEHHble Oymaru
HHOCTPAHHBIX SMUTEHTOB MJIM HHIEKChI, PACCYUTAHHBIE 110 TAKUM IleHHBbIM Oymaram

Llens Hacrosimiedt [lexmapanuu - npenoctaBuTh Bam 00mryro nHGOpMaIuo 00 OCHOBHBIX PHUCKaX,
CBS3aHHBIX C 3aKIIOYCHHEM JOTOBOPOB,  SIBJISIFOINMXCSI  MPOU3BOJHBIMU  (DMHAHCOBBIMH
WHCTPYMEHTaMU, 0a3UCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCSI [IEHHBIE OyMaru HHOCTPAHHBIX IMUTEHTOB
WIM WHJCKCHI, PACCYMTAHHBIC MO TAKMM IIEHHBIM Oymaram (Jajiee — MpOU3BOJHBbIC (DMHAHCOBBIC
MHCTPYMEHTHI C HHOCTPAHHBIM 0a3UCHBIM aKTUBOM). 3aKIIOUYCHUE YKa3aHHBIX JIOTOBOPOB CBSI3aHO C
pUCKaMH, XapaKTEepPHBIMH Ui BCEX MPOU3BOJHBIX (UHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe
cnenu(pUIecKUMHU pUCKaMH, 00YCIIOBICHHBIMI HHOCTPAHHBIM MPOUCXOKACHUEM 0a3MCHOTO aKTHBA.
Puckmu, cBsi3aHHbIE IPOU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMM

JlaHHBIE UHCTPYMEHTHI MOAXOIAT HE BCEM KiIMEHTaM. boiiee TOro, HEKOTOpbIe BUABI MPOU3BOTHBIX
(MHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI C O0JIBIINM YPOBHEM PUCKa, YyeM Jipyrue. Tak, pu NoKyIKe
ONIIMOHHOTO KOHTpakTa TIOTepU KJIMEHTAa He TMPEBBICAT BEIWYUHY YIJIAYEHHBIX MpPEMUH,
BO3HArpakJICHUsI U PacxoJl0B, CBA3AHHBIX C X coBepiieHreM. [Iposiaxa ONIMOHHBIX KOHTPAKTOB C
TOYKH 3pEHUS PUCKA KITUCHTA U 3aKII0YCHHE (DhIOUEPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIOCTABHMBI - TIPU OTHOCUTEILHO HEOOJBIIMX HEOJArONPUATHBIX KOJIeOaHHUSIX
IIEH Ha pbIHKE BBl mojBepraeTech pUCKY 3HAYUTENBHBIX YOBITKOB, IMPU 3TOM B CIIydae MPOJAKH
(bprouepcHBIX U (HOpBAPAHBIX KOHTPAKTOB M TMPOJAKUA OMITMOHOB HA TIOKYIKY (OMIIMOHOB «KOJLD»)
HEOTPAaHWYECHHBIX YOBITKOB. C y4eTOM 3TOro, COBEPIICHHE CAEJOK IO MPOAAKEe OIMIMOHHBIX
KOHTPAKTOB U 3aKJIIOUeHUE (bIOYEPCHBIX U (POpPBAPIAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO
TOJIFKO ONBITHBIM MHBECTOPaM, OO0JIAJafOIIUM 3HAYUTEIbHBIMH (DUHAHCOBBIMH BO3MOXKHOCTSMH H
NPAKTUYECKUMU 3HAHUSMHU B 00J1aCTH IPUMEHEHHSI HHBECTUIIMOHHBIX CTPATErHil.

Hacrosimast nexmapanuisi OTHOCHTCS TakXKe M K IPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM HA CHUXKEHHME PHUCKOB JPYrHX omepanuii Ha (OHIOBOM pbIHKE. BHHMaTenbHO
OIICHUTE, KaK Bamm npousBoHble PHUHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C OTIEPAIUSIMH, PUCKH
10 KOTOPBIM BBl HaMEpeHbI OTpaHHYUTh, U yOeauTech, uTo 00beM Barieil mo3unuu Ha CpOYHOM
PBIHKE COOTBETCTBYET 00bEMY MO3UIIUH Ha CIIOT PhIHKE, KOTOPYIO BbI Xemkupyere.

Pe1HOYHBIN (1IEHOBOI) pUCK

[TomMrMO 0OIIETO PHIHOYHOTO (IIEHOBOTO) PHCKA, KOTOPBIM HECET KIUEHT, COBEPIIAIOIININ OTepaliu
Ha pBhIHKE [IEHHBIX Oymar, B, B citydae 3akimoueHns (pbrouepcHbIX, (OPBapIHBIX U CBOM JIOTOBOPOB
(KOHTpaKTOB), a TakkKe B clilydae TNPOJAKHA OIIHMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HEOMAaronpusATHOTO M3MEHEHHs IEHBbl KaK (MHAHCOBBIX WHCTPYMEHTOB, SBISIONIMXCS Oa3MCHBIM
AKTUBOM TIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOILICHHH aKTUBOB, KOTOPHIE
CITy’KaT o0ecrieYeHHeM.

B ciyuyae HeGmaronmpusTHOrO HW3MEHEHHWs IIeHbl Bbl MOXKeT€ B CpPaBHHUTEIBHO KOPOTKHUH CPOK
NOTEPSTh CPENICTBA, SIBJIAIONINECS 0OecriedeHneM IPON3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nukBUAHOCTH

Ecin Bama WHBECTHUIIMOHHAS CTpaTerus NpeayCMaTpUBAaeT BO3MOXXHOCTh BO3HUKHOBCHHSI
HEOOXOMMOCTH 3aKPBITHSI MO3UIMU IO COOTBETCTBYIOIIEMY KOHTPAKTY (MJIU 3aKJIIOUYSHHUS CACIKH C
WHBIM KOHTPAKTOM, KOTOpasi CHMKAeT PUCK IO JAHHOMY KOHTPAaKTy), oOpaliaiiTe BHUMaHHE Ha




JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbhITUE MO3UIMA MO HETUKBUIHBIM
KOHTPAaKTaM MOXKET MPUBECTH K 3HAUYUTEIbHBIM JIOMOJHUTEIBHBIM YOBITKAM B CBSI3M C MX HHU3KOU
JTUKBUIAHOCTHIO. OOpaTHTEe BHUMAaHKE, YTO, KaK IIPABHUIIO, KOHTPAKTHI C 00JIee OT/TAJICHHBIMUA CPOKaAMHU
WCTIOJTHEHHS MEHEe JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMHU C OJU3KUMHU CPOKAMU HCIIOJTHEHUSI.
Ecmu 3akmodenHblii Bamu 10roBOp, SIBISIOMIMACS MPOU3BOJHBIM (DUHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBHJIEH, U Y Bac BO3HHKIIa HEOOXOIUMOCTh 3aKPBITh MO3UIINIO, 0053aTEIFHO paccMaTpUBaiTe
MOMHMO 3aKPbITHS TO3UIIMH TI0 TaHHOMY KOHTPAKTY aJbTepHATHBHBIC BAPUAHTHI UCKITIOYCHHS PUCKA
MOCPEICTBOM 3aKJIIOUEHUS CACNOK C MHBIMH MTPOU3BOJIHBIME (PMHAHCOBBIMH MHCTPYMEHTAMH WIIH C
0a3uCHBIMM aKTUBaMu. Vcronb30BaHUE albTEPHATUBHBIX BAPUAHTOB MOXKET MPUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKpBITHEM NO3MLIMN U MOTEPU B I[EHE MOTYT MPHUBECTU K YBEIUYCHHIO
YOBITKOB 10 CPAaBHEHHIO C OOBIYHBIMU CEIKAMU.

Bami nopyueHusi, HarpaBJIeHHbIC HA OTpaHUYCHUE YOBITKOB, HE BCETa MOTYT OIPaHHYUTh MOTEPH
JI0 IIPEJII0IaraeMoro ypoBHsl, Tak Kak B paMKax CKJIaJbIBAIOLIEICS HA PhIHKE CUTYallU UCIIOJIHEHUE
TaKoro MOpy4YeHus Mo yKa3aHHOW Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOXKHBIM.

OrpaHndeHue pacopsHDKEHUsT CPECTBAMH, SIBISIFOIIUMUCS 00eCcTIeueHHEM

NmymiectBo (YacTh MMYyIIECTBAa), MpUHaANIExaliee Bam, B pesynbpTaTe 3aKiIlOYEHHs JOTOBOPA,
SBIISIOLIETOCS] TPOW3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM, OyJIeT SBIAThCS oOOecreueHuemM
UCTHIOJHEeHNUs Bammx 00s3aTenbCTB MO JOTOBOPY M PACIOPSHKEHHE MM, TO €CTh BO3MOXKHOCTD
coBepiieHus: Bamu caenok ¢ HuM, Oyzaet orpannyeHo. Pazmep obecriedenns n3MeHAETCsl B OPSIKE,
MPETyCMOTPEHHOM JOTOBOpOM (crenuduKamnmreil KOHTpakTa), U B pe3ynbTare Bbl Mokere OBITh
OTpaHUYEeHbl B BO3MOYKHOCTU PACIOPSKATHCSI CBOUM HMYIIECTBOM B OOJIBIIEH CTENEHH, YEM [0
3aKJIIOYEHHSI IOTOBOPA.

Puck npuHyAMTENHEHOTO 3aKPBITHS MO3UIIUN

HebnaronpustHoe n3MeHEHHE LIEHbl MOXKET IPUBECTU K HEOOXOJUMOCTH BHECTH JOTIOJIHUTEIIbHbIE
CpEeICTBa JJIsi TOTO, YTOOBI MPUBECTU 0OECIIEYCHNE B COOTBETCTBHE C TPEOOBAHUSIMHI HOPMATHBHBIX
aKTOB U OPOKEPCKOT0 JOTOBOPA, YTO JOIHKHO OBITH CAIEIAHO B KOPOTKUM CPOK, KOTOPOT'O MOXKET OBIThH
HEeJI0CTaTOYHO Jiy1st Bac. Bamr bpokep B 3ToMm cirydae Brpase 6e3 Baiero 1onoHATEIFHOTO COTIIACHUs
TPUHYJUTETHHO 3aKPBHITh MO3HUIMIO», TO €CTh 3aKIIOYHUTH JOTOBOP, SBISIOMIMNACS MPOU3BOIHBIM
(UHAHCOBBIM HHCTPYMEHTOM, WJIM TPUOOPECTH LIEHHBIE OyMaru 3a cueT Bammx JeHeKHBIX CPEICTB,
WK npojath Bamm nenHele Oymaru. 2TO MOXET ObITh CAENAHO M0 CYIIECTBYIOIIUM, B TOM YHCIIE
HEBBITOJIHBIM, II€HaM U MPUBECTH K BO3HUKHOBEHHUIO y Bac yObITKOB.

[IpunynuTenbHOE 3aKpBITUE MO3UILIMK HAMpaABICHO HAa yIpaBleHHE pUCKaMU. Bbl MokeTe moHecTH
3HAUUTENbHBbIE YOBITKM HECMOTpS Ha TO, YTO IIOCJIE€ 3TOr0 W3MEHEHHE IIeH Ha (HUHAHCOBBIC
WHCTPYMEHTHI MOXKET MPHUHATH OJlaronpusTHoe Juisi Bac Hampasienue u Bul momyuwnu Obl JOXOJ,
ecyu Obl Baia no3unus He Obula 3aKphbITa.

Pucku, 00yc/10B1eHHbIE HHOCTPAHHBIM IIPOUCXO0KIEHHEM 0A3MCHOI0 AKTHBA

CucrteMHbIE pUCKH

[IpumenuTenbHO K 0a3MCHOMY aKTHUBY IPOU3BOIHBIX (DHHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM
OymaraM HMHOCTpPaHHBIX SMUTEHTOB M HHJIEKCaM, PAaCCUMTAHHBIM IO TaKUM IIEHHBIM Oymaram,
CHUCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCUHCKOMY (DOHOBOMY PBIHKY JOTIOJHSIOTCS aHAJOTHIHBIMH
CUCTEMHBIMH  pPHCKaMH, CBOHCTBEHHBIMM CTpaHe, TJi€ BBIIYIIEHbl MWIH OOpaIlarTCs
COOTBETCTBYIOIIME WHOCTpPaHHbIE LleHHbIe Oymar. K ocHOBHBIM (pakTOpam, BIMSIONIUM HA YPOBEHb
CHUCTEMHOTO PHUCKa B IIEJIOM, OTHOCATCS IOJIMTHYECKAs CUTyalus, OCOOCHHOCTH HAallMOHAJIBHOTO
3aKOHOJIATENIbCTBA, BAaJIOTHOTO PErYJUPOBAHUS W BEPOATHOCTh MX HM3MEHEHHUs, COCTOSHUE
rOCYJIapCTBEHHBIX ()MHAHCOB, HAJIMYKME U CTENICHb PA3BUTOCTH (PMHAHCOBOW CHUCTEMBI CTPaHbl MECTA
HaXOXKIEHUS JINIIA, 00S3aHHOTO 110 UHOCTPAHHBIM IIEHHBIM OyMaram.



Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE JAPYTrUe PaKTOPHI, B TOM YHCIIC
BEPOSITHOCTh BBEJICHUS OTPAaHUYECHUM HA HWHBECTUIMM B OTJAEJbHBIE OTPACId 3KOHOMHUKH WU
BEPOSATHOCTH OJTHOMOMEHTHOH JIeBAJIbBALIMU HAITMOHAIBHOMN BaAMIOTHL. OOLIETPUHATON HHTETPATbHOM
OLICHKOM CHCTEMHOI'0 PUCKAa MHBECTULMH SIBISETCS «CYBEPEHHBIM PEHUTHHI» B MHOCTPAHHOM WIIU
HallMOHAJIbHOM BaJItOTE, IPUCBOEHHBIN CTpaHE, B KOTOPOU 3aperuCTPUPOBAH SMUTEHT UHOCTPAHHON
HEeHHON OyMmaru, MexIyHapoIHbiMH peituHroBbiMu areHrctBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako ciietlyeT UMETh B BUIy, UTO PEUTHHI U SIBJISIIOTCS JIMIIb OPUEHTUPAMU
¥ MOTYT B KOHKPETHBIX MOMEHT HE COOTBETCTBOBAThH PEaJIbHON CUTYAIlHH.

B mnHacrosimee BpeMsi 3aKOHOJATEIbCTBO JIOMYCKAae€T BO3MOXKHOCTb 3aKIIIOYEHHS POCCHMCKHUMHU
MHBECTOpaMHM  JOTOBOPOB,  SBIISIIOLUIUXCS  POCCUMCKMMM  HPOU3BOJHBIMH  (DMHAHCOBBIMU
MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCSI LIEHHbIE OyMaru HHOCTPAHHBIX SMUTEHTOB
WIM WHJIEKCHI, pacCUMTaHHBIC IO TaKUM IEHHBIM Oymaram. MexXIy TeM, CYIIECTBYIOT PHCKH
M3MEHEHHMsI PEryJIATUBHBIX MOJXO0J0B K COOTBETCTBYIOIIUM ONEPALMSIM, B PE3YyJbTAaTE YEr0 MOXKET
BO3HUKHYTh HEOOXOAMMOCTb COBEPIIATh CIEIKU, HAllpaBJICHHbIC HA MPEKPAIIeHHE 0053aTeIbCTB M0
yKa3aHHBIM JJOTOBOpaM, BOIpeku Bammm mianam.

[IpaBoBBIE pUCKH

HeoOxogumo otnmaBaTh cebe OTY4ET B TOM, 4YTO HWHOCTPAaHHBIE (PHMHAHCOBBIE WHCTPYMEHTHI,
ABJISTFOLTHECS 0a3MCHBIMH AKTHBAMH IIPOU3BOIHBIX ((MHAHCOBBIX HHCTPYMEHTOB, HE BCET/Ia SBIISIOTCS
aHAJIOTaMHU POCCUICKUX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM cirydae, mpeocTaBisieMble 0 HUM
IpaBa W MpaBUjla UX OCYMIECTBJICHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB MO POCCHHCKUM
(UHAHCOBBIM HHCTPYMEHTaM.

Bo3moxxHocTH cyneOHOM 3amuThl MpaB IO MPOU3BOAHBIM (UHAHCOBBIM HMHCTPYMEHTaM C
MHOCTPAHHBIM Oa3MCHBIM AaKTHBOM MOTYT OBITh CYIIECTBEHHO OIPaHHYEHbl HEOOXOJMMOCTHIO
oOpaiieHusi B 3apyOcKHBIC CyneOHbIE M TMPABOOXPAHUTEIBLHBIC OpPraHbl IO YCTAHOBJICHHBIM
MpaBuJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. Kpome toro, Bol
B OOJIBIIIMHCTBE CIIy4aeB HE CMOXKETE MOJIAraThCs Ha 3allUTy CBOUX NpPaB U 3aKOHHBIX WHTEPECOB
POCCUICKUMH YIIOJTHOMOYEHHBIMH OpTaHAMHU.

PackpeiTie naGOpManuu

PackppiTne nH(MOpManuu B OTHOIIEHWHM HHOCTPAHHBIX LEHHBIX OyMar, sSBISIONIMXCS Oa3MCHBIM
AKTUBOM ITPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISIETCS 110 MIPaBHIIaM, JEHCTBYIOLIHM
3a py0eXoM, M Ha aHTJIMHCKOM si3bIke. OLEHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh HHPOPMAIIHMIO HA
AHTJIUIICKOM S3BIKE, @ TAKXKE TO, TOHUMaeTe JIi Bbl oTinuuns Mexay npuHATeIMU B Poccuu npaBuinamu
¢uHAHCOBOM OTYETHOCTH, MEXIYHApOAHBIMU CTaHJapTaMd (UHAHCOBOM OTYETHOCTH WU
npaBujiaMu  (UHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyONHMKyeTcss HWH(POpPMAIUsS SMHUTCHTOM
MHOCTPAHHBIX LIEHHBIX OyMmar.

Taxke pOCCHICKHE OpraHH3aTOPbl TOPTOBIM M (MJIM) OpPOKEpPHl MOTYT OCYIIECTBISATH MEPEBOJ
HEKOTOPBIX JTIOKYMEHTOB (MH(OpMAIMH), PaCKphIBAEMBIX HHOCTPAaHHBIM SMUTEHTOM sl Barmero
yno6cTBa. B aTOM cityuae mepeBoi MOKET BOCHIPUHUMATHCS HCKIIFOUUTENEHO KaK BCIIOMOTaTeIbHast
uHbopMaIys K OPUIMAIBEHO PACKPHITHIM JTOKyMeHTaM (MHGOpMAaIi) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yuntbiBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOAYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOKHBIM
pa3IMYHBIM TIEPEBOJIOM OJHUX W TEX K€ MHOCTPAHHBIX CIOB H (pa3 HIU OTCYTCTBHEM
OOIIETIPUHATOTO PYCCKOTO SKBHBAJICHTA.

Pucku OTCYTCTBHA OTAEJBHOIO0 Yy4yera MMYUIECTBA, IPEIOCTABJIEHHOI0 B KayecTBe
o0ecrieyeHus, W 0043aTEJIbCTB YYACTHHMKA KJIHMPHHIA, BO3HHMKIIMX M3 [0r0OBOpPOB,
3aKJIIOYCHHBIX 32 CYeT KJIMEeHTA, a TAK/Ke PUCKH Nepe1ayd AKTHBOB KJIHEHTOB B KIHPHUHIOBYIO
OPraHM3aIHI0 VI HX COBMECTHOI'0 y4eTa ¢ AKTHBAMU JAPYIuX KJIHeHTOB bpokepa B kauecTBe
o0ecreyeHNs1 MCIOJTHEHHS JONMYIEHHBIX K KJIMPHUHTY 00513aTe/IbCTB KJIMeHTOB bpokepa, B ToM
yHcIe 00513aTeJIbCTB, BOSHMKIINX U3 CAEJI0K, 3aK/II04YeHHbIX BpokepoMm 3a cyer KiHeHTa.



Puck TexHudeckoi ommOKu BO BHyTpeHHEM yueTe bpokepa; 3TOT puck COCTOUT B TOM, UTO B clydae,
ecnu bpokep 1onmycTUT OomIMOKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXKHA CUTYallMsl, KOTJaa Jist
COBEPILEHUS PAaCUYETOB IO CHEJIKE OJJHOTO KJIMEHTa bpokep HCMOiIb3yeT aKTUBBI APYTOro KIMEHTA;
yKa3aHue Ha JaHHBINA PUCK MPUBOJUTCS 3/1€Ch UCKITIOUUTENBHO C 1eIb0 HHPpopMupoBanus Kimenra
0 MOTEHIIMATHHON BO3MOKHOCTH HACTYIUICHHUSI OTIMCAHHBIX COOBITUH, OJHAKO HE 03HAYAET COTJIacHe
Knuenrta Ha coBepiienne bpokepoM OmNMMCaHHBIX B OTHOIICHWHW JAHHOTO PUCKA JCUCTBUM U HE
ocBoOOkmaeT bpokepa oT 00sS3aHHOCTH BO3MEINIATh MPUYWHEHHBIH KIMeHTy TakuM# JAEHCTBUSAMU
yiep0 B COOTBETCTBHH C MOJOKESHUSIMH 3aKOHOIaTeNIbCTBA U JloroBopa;

Puck yMBIIIITIEHHOTO 3710yNOTpe0IeHus: CO CTOPOHBI bpokepa; 3TOT puck cocTouT B ToM, 4T0 bpokep
MOJKET YMBIIUIEHHO IPU COBEPIIEHUH PACYETOB IO CHEJIKE OJHOTO KJIMEHTa UCIOJIb30BaTh aKTUBBI
JIpYyroro KIMEHTa; yKa3aHWe Ha JaHHBIH PUCK MPUBOAUTCS 3/I€Ch HCKIIOUUTEIBHO C LENbIO
uHpopmupoBanus KimeHTa 0 MOTEHIIMAIBHON BO3MOXXHOCTH HACTYIUICHUS ONMUCAHHBIX COOBITHA,
O/IHaKO He o3HayaeT cornacue KimeHnra Ha coBepuieHne bpokepoM ONMUCaHHBIX B OTHOLIECHUHU
JAHHOTO PHCKa JIEHCTBHI M HE 0CBOOOXIaeT bpokepa oT 00s3aHHOCTH BO3MENIATh MPUYUHECHHBIH
Knuenty takumu neiictBusiMu ymepO B COOTBETCTBUM C IOJIOKCHUSIMU 3aKOHOJATENBCTBA H
Horosopa;

Nudopmanus 06 o01meM xapakTepe U HCTOYHUKAX KOH()JIUKTA UHTEPECOB.

KoH}pmuKT MHTEpecoB — BO3HMKAIOIIEE NMPH OCYIIECTBICHUH MPO(ECCHOHATHLHON NeATEIbHOCTH
MPOTHUBOPEYHUS MEXKITYy UMYIIIECTBEHHBIMH M HHBIMHU MHTEepecamu bpokepa n/unm ero pabOTHUKOB, U
KIUMeHTa, 100 MEXIy HUHTepecaMd  pa3HbIX  KIMEHTOB, B  pe3yJbTaTe KOTOPOTrO
nerctBus/Oe3nerictBusi bpokepa n/minm ero pabOTHUKOB MPUYMHSIOT YOBITKH W/WJIM BIIEKYT HHBIC
HeOJaronpusTHbIE TIOCIEICTBUS /IS KIIMEHTa.

Bpokep cTpouT OTHOIIIEGHUS C KIIMEHTAMH HA MPUHIIUIIAX PABHOMPABHS CTOPOH, JOOPOCOBECTHOCTH,
NPaBINBOCTH, TIOJHOTO MH()OPMHUPOBAHUS KIUEHTAa 00 OMNEpanusix, MPOBOJAUMBIX C €ro IICHHBIMH
OymaraMu ¥ JICHE)KHBIMH CPEJICTBAMH, U CBSI3aHHBIX C HUMU PUCKaX.

Bpokep aeiicTByeT ¢ MO3UINUN JOOPOCOBECTHOTO OTHOIIIEHHUS KO BCEM KIIMEHTAM.

Bpokep He HCTIoNb3yeT HEKOMIIETEHTHOCTh HITH COCTOSTHHE 3/I0OPOBbsI KIIMEHTA B CBOMX MHTEpECcax, a
TAaKKE HE OKa3plBa€T OJHUM KIHMEHTaM TMPEANOYTeHHE TMepe] JpPYyrMMH B  OKa3aHUH
npo(eCCHOHANBHBIX YCIAYr MO TMPU3HAKaM HUX HAIMOHAIBHOCTH, TOJa, MOJUTHYECKUX WIH
PENUTHUO3HBIX YOKIEeHUH, PUHAHCOBOTO COCTOSIHHSL.

OCHOBHBIMH NIPUHIIMIIAMU JIEATEIBHOCTH bpokepa B 1eNsX Mpe1oTBpalieHuss KOHQINKTa HHTEPECcoB
IIPU OCYLIECTBICHUH NMPOPECCHOHATLHON IeATEIbHOCTU Ha PHIHKE LIEHHBIX OyMar yMEeHbIIEHHS ero
HETaTUBHBIX TIOCIICICTBUH SIBIISTFOTCS

- IPHOPUTET HHTEPECOB KIMEHTOB Mepei COOCTBEHHBIMU HHTEpecaMu bpokepa;

- WCIIOJIHEHHWE TMOPYYCHUH KIMEHTOB B TOPSAKE OYEPEAHOCTH WX TMOCTYIUICHUS C YyYETOM THIIOB
MOpPYYEHUI U PHIHOYHOW CUTYaIlHH,

- obecrieueHne pasleNnbHOTO (PYHKIMOHHPOBAHHS TMOJpa3iencHuii bpokepa, OCyIIECTBISIONUX
pa3uyHbIe BUABI TPOPECCHOHATLHON JAeSITETFHOCTH HAa PHIHKE IIEHHBIX OyMar;

- 000cO0ICHHOE XpaHCHHE TICHHBIX OyMar W/WiIM y4JeT IpaB Ha IEHHbIE OyMaru KakKJIoro KJIueHTa U
bpoxepa.

B ciyuae Bo3HMKHOBeHMS KOH(GIMKTa WHTepecoB bpokep HemenneHHO MHYOPMHPYET KIMEHTA H
NPEeIIPUHUMAET MEPHI C 1IEJIbI0 YPEeryIMpoBaHus KOHQIIMKTA. Bpokep ocyiiecTBiIseT cAenKu KyIiu-
OPOAAKU MEXIy KIMEHTaMH, 3aKJIIo4yaeMble OT MMEHHU IOCIIEAHHMX, C PaBHOM 3a00TIMBOCTBHIO B
OTHOILIEHUH KaXKI0T0 U3 KIIMEHTOB. bpokep obecnieunBaeT KOHTPOJIb 3a Ha/lIeKaMM 000c0o0IeHIEM
Y MCTIOJIb30BaHUEM JICHEKHBIX CPEJICTB M HAJUIeKAIIUM 000CO0JIEHIEM IIEHHBIX OyMar KJIMEHTa.
KoH}HKT MHTEpECOB MOXKET BOSHUKHYTH B CIIy4asx, Korjaa bpokep mMeeT MaTepuaabHYIO BBITOTY
IpU COBEPIICHUM CJACJIOK WM HMHBIX ONEpallii B MPOILECCe OCYIIECTBICHUS JEATEIbHOCTH
npo(heCCHOHANTBHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar, B TOM YHCIIE, €CITH:



- Bpokep siBnsieTcst COOCTBEHHUKOM IIEHHBIX OyMar (MMeeT MHYIO 3aMHTEPECOBAHHOCTh B M3MEHEHHUH
PBIHOYHOM TIEHBI IICHHBIX OyMar), ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPAKIAHCKO-TIPABOBBIC CJCIKU B
MHTEepecax KINEeHTa;

- YOMHTEHTOM IICHHBIX OyMar, ¢ KOTOPbIMH 3aKITI0YA0TCS TPaKTaHCKO-TTPABOBEIE CACIKU B MHTEpecax
KIIUEHTa, sBisiercs adduinrpoBanHoe Tuio bpokepa;

- KpeIuTHas OpraHM3alus, Ha cueTa W B JICTIO3UTHl KOTOPOH pPa3MEmIAOTCsl CPENCTBA KIMEHTA,
sBiseTcs aprmpoBaHHEIM JTUIIOM bpokepa;

Kondmukr natepecos paboTankoB bpokepa MOXKeT BOBHUKHYTH B CITy4asix, KOT/1a pa0OTHUKUA UMEET
MaTepUaIbHYIO U (MJIM) JIMYHYIO BBITO/ly IPU COBEPIICHUH CAEJIOK WM MHBIX ONlEepaluii B Ipolecce
OCYIIECTBJICHHS JeSITETbHOCTH NMPO(EeCcCHOHATBLHOIO YYaCTHHUKA PhIHKA IIEHHBIX Oymar, B TOM 4HCIIe,
eclu:

- paboTHUK MO0 ero OJHM3KWE POJCTBEHHUKH, CYNPYT, CyNpyra, YCHIHOBUTENH, YCHIHOBJICHHBIC
SIBJISIFOTCS COOCTBEHHUKAMU IIEHHBIX OyMar Wjd UMEIT WHYK 3aWHTEPECOBAHHOCTh B W3MCHEHUH
PBIHOYHOW IIEHBI IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKIIOYAIOTCS TPaKIAHCKO-TIPABOBBIC CICIKH B
MHTEepecax KIUEeHTa;

- pabotHuK Bpokepa coBMerIaeT cBOr paboTy ¢ paboToi B APYruX OPraHU3aUAX, C IICHHbIE OyMaru
KOTOPOH 3aKJIIOYAIOTCS TPaXKIaHCKO-TIPABOBBIE CIEJIKH B MHTEpECaxX KIMEHTa MO0 Ha cueTa Wi B
JIETIO3UTHI KOTOPBIX pa3MEIEHBI CPEACTBA KITMEHTOB.

KondpmukT nHTEpEeCcOB pa3HbIX KIHEHTOB bpokepa MOKeT BOSHUKHYTH B CITy4asiX, KOT/Aa OJUH KITUCHT
UMEEeT MaTepUalbHYIO0 BBITOJAY IPU COBEPIIEHHUH CIENOK WM HHBIX OINEpalnuii B Ipolecce
OCYIIIECTBJICHHS JESATEILHOCTH 110 CUETY JPYTroro KIMEHTa, B TOM YHCIIe, €CIIH:

- KJIMeHT bpokepa MoXeT B cUy 3aKOHHBIX OCHOBaHMH COBEpILIATh ONEpaIH IO CUETY JPYroro
kineHTa bpokepa.

VYKa3aHHBIC YCIOBHS, NPU KOTOPBIX MOMKET BO3HUKATh KOH(MIUKT HHTEPECOB HE SIBISETCS
MCYCPTIBIBAIOIIIM.

skekok

VY4uuThiBasi BBIIEU3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATENbHO PacCMOTPETh BOIPOC O TOM,
SBIISIFOTCS JIM PUCKHU, BO3HUKAIOIIHME MIPH MPOBEIEHUN COOTBETCTBYIOIINX OINEPALN, TPUEMIIEMbIMH
s Bac ¢ yderom Bammx WHBECTHMIMOHHBIX Iieneld M (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas
Jexmnapaiusi He UMeeT CBOEH 1eIbI0 3aCTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBIECHUS TaKUX OIepallni,
a rpu3BaHa MOMOYb BaM OlleHUTh UX PUCKU U OTBETCTBEHHO MOJAONTH K PEIICHHIO BOIIPOCa O BEIOOPE
Bamieit nHBeCTUIIMOHHOM cTpaTeruu U yCiIoBUM JoroBopa c BamuM bpokepom.

[lepedenp yka3zaHHBIX BBIIIE PUCKOB HE SBIISIETCS MCUEPIBIBAIONINM, B CBS3U ¢ yeM KimeHT
MOXET HECTU JIOTIOTHUTENbHBIE PUCKH, CBSI3aHHBIE C OCYIIECTBIEHUEM ONEPALM Ha PHIHKE IIEHHBIX
Oymar.

Iloonuce noo nacmoawen /lexnapayueii yoocmoeepaem, umo Ilonyuamens ghunancosvix
yeayz o3nakomuaca ¢ /leknapayueii 0 puckax u RpUHUMaem Ha ceds ¢vluieyKa3annvle pUcKu, a
mMaKoice uHbvle PUCKU, C6A3AHHBIE C UHBECIMUPOCAHUEM 8 UeHHble Oymazu.

Hoayuamens punancosvix yciayz noomaeeprcoaent, Yymo yee0OMiaeH 0 npase Ha nojaydenue
no ez2o 3anpocy uH@gopmauyuu o eudax u cymmax niaamediceil (NOpAOKe ONpeoeneHus Cymm
naamesceit), komopwvie Ilonyuamensv ¢punancoeoii ycayeu oOonxcen 0yoem ynaiamums 3a
npedocmagnienue emy UUHAHCOBOIL YCy2U, 6KII0UAA UHPOPpMAUUIO 0 pazmepe 603HAZPAIHCOEHUSA
(nopsaoke onpedenenun pazmepa 803Hazparcoenus) OpoKepa u nopaodKe e2o yniamel, 0 npage Ha
nonyyenue no 3anpocy uH@oOpmayuu C6A3AHHON C OKA3AHUEM (QUHAHCOB0U yClyzu, GKAIOUAA
ungpopmayuro, ykazauuyro ¢ nynkme 2.1, 2.6 u 2.7 bazoeozo cmanoapma, a makyce 0 mom 4mo
Ilonyuamens ¢hunancoevix yciyz o3nakominen c¢ pameuiénnoii na caime bpokepa é cemu
«unmepuemy, (www.renbroker.ru) ungpopmayueii npedycmompennoii bazosvim cmanoapmonm.




«Hacmwzmum noomeep.)fcdalo, Umo A6JAI0Cb ONLIMHBIM UHEECHOPpOM U nodmeepafcdalo
ceoe cozcracue npuHsims Ha ceosn GbLUALCU3IIOINICEHHbLIE DUCKU)).

[Toamucs [TomyuaTenst puHAHCOBBIX
yCIyT / /




IMpuioxenune Ne 5

k Bpoxepckomy norosopy Ne 20 1.
« » 20
3asBieHune Ha BbIBOJ BaaioTbl
Hacrosmum
(Ilonnoe Haumenosanue, ®PUO Knuenma)
B JIUIIC
JIEHCTBYIOIIET0 HA OCHOBAHUH
NPOCHUT B COOTBETCTBUM ¢ BPOKEPCKHMM JI0rOBOPOM
MEeXIy
(Haumenosanue, ®UO Knuenma)
1 OO0 «Peneccanc bpokep» Ne 201 1.
TMPOU3BECTHU OICPALHNIO IO MEPEBOAY ACHEKHBIX CPEACTB B B CyMME€:

(

YKazams eairomy 861600a

)

110 CIICAYIOIIUM PCKBU3UTAM!

PacuerHrblii cueT

Haunmenosanue 0anka

BUK

MHH 6anka

KoppecnonaeHTckuii cueT 6aHka

Jpyrue pekBU3UTHI IIaTEkKA

bank-nocpegauk

SWIFT 6Ganka-mocpenHuKa (Ui IEpPEeBOIOB B
WHOCTPAaHHOH BaJIIOTE):

Howmep cuerta B GaHKe-TIOCpEIHHUKE
(17151 IEpeBOAOB B MHOCTPAHHOM BAJIIOTE):

bank nomyuarens
(17151 IepeBOJIOB B MHOCTPAHHOM BAIIIOTE):

SWIFT 6anka noiy4atens (i1 IEpeBOJIOB B
WHOCTPAaHHOH BaJIIOTE):

IMoamuces Knuenra
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[opy4eHue Ha caeaKy

JlaTta nopy4yenust

IMoanoe naumenoBanue/P.U.0.
Knunenra:

Homep Bpoxepckoro noropopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpoxepy cienyrommee [lopydeHue Ha caenKy ¢ HIEHHBIMU OyMaramMu

IMHUTEHT:

KoanuectBo LleHHbIX Oymar:

Bua, Tun (kateropus), BbIMYCK, TPAHIII,
cepusi nan ISIN kox Ilennoii 6ymaru:

HUHoe nopyuenue: YKadxcume 8ce napamempsl NOpy4eHus

O Iloxynka

(0] IIponasxa
Ilena:

Ilo pbIHKY:

He BbIe:

He Huxe

Bamrora Chesku:

Bamora niareska:

Kypc xonBepcuu Bamorsl Crenku B
BamoTy miarexa:

MecTo ucnoJHeHust':

Toprosas ceccusi’:

Cpox aeiicTBust Jlo KOHIA AHS IOAAYH OPYYeHHs] c no
nopyJenns’:

Jlonoanumenvnan ungpopmayus:

IToanucey Kiimenra / /

"o YMOJIYaHHIO Bpokep caMoCTOATeNbHO BEIOUpAET MECTO UCHONHEeHHe [lopydeHus.

2 Vka3pIBaeTCS OCHOBHAS W/ITH JOTIOJTHUTEIIbHASA TOpI‘OBa}I ceccust. [To YMOJI9aHUIO Hopyt{e}me HCIIOJIHAETCA B IIEPUO CPOKA HeﬁCTBHSI aKTUBHOMH
3as1BKH, TIOTaHHOM BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.

3 Ilo YMOIIYaHUIO CPOK neficTBus Hopyqel—mﬂ ONpEACIIACTCA ITPpaBUIaMA OpraHHsaTopa TOPTOBJIM B COOTBETCTBUHU CO CPOKOM JIeHCTBHS aKTUBHOMN
3as1BKH, TOTaHHOH BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.



Hpuiaoxenne Ne 7.1
K Bpokepckomy noroopy Ne 0T« » 20 1.

OO01mecTBO ¢ OTPAHUYEHHOI 0TBETCTBEeHHOCTHIO '"PeHeccanc Bpokep"

YcaoBHOE OpyYeHHE HA CAENIKY

JaTa nopy4enus Homep
MOpy4eHn st
DOUO/
HauMeHOBaHHe
Knuenra:
Ne JToroBopa Jara [loroBopa

Ecnm o 14:00 MCK Pa6ouero gust bpokepa Ha bpokepckom cuere B pe3ynbTrare coBepieHHbIX [Ipomax 6e3
MOKPBITHA 00pa3yeTrcst (paKkTHYECKUH OTPHLATEIbHBIH OCTaTOK 10 KakuM-iOo lleHHbIM Oymaram, KimeHnT
TaKXKe HACTOSALIUM MOpyYaeT U yrnoiaHoMouuBaeT bpokepa

(i) coBepmuth Cuenxy PEIIO co cnenyromumu mapaMeTpamu:

[Tepras yacts Cnenku PEIIO: kynuTs LleHHbIE OyMaru TOro e SMUTEHTA, THITA ¥ BUJIA, B KOJIMYECTBE, PABHOM
OTPHUIIATEIPHOMY OCTaTKy IO TakuM lleHHBIM Oymaram, mo TekyIe# meHe ¢ IMOCTaBKOH Ha cCYeT Jero B
Jeno3uTtapuu, Ipu dTOM, €CIH KoIudecTBO LIeHHBIX Oymar He KpaTHO pasMepy CTaHIapTHOTO JIOTa, TO
konmdecTBO [{eHHBIX OyMmar, B OTHOIIEHUM KOTOpbIX coBepmaercs Caenka PEIIO, okpyriseTcst B OOJNBIIYIO
CTOPOHY 710 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas gacts Cmenku PEIIO: Ilponare Llennbie Oymarm Toro k¢ DMHUTEHTa, THIIAa U BHIA, B TOM K€
konuuectBe 1o 1eHe Ilepsoit wactu Cpenxu PEIIO MHHYC NpOLIEHT, HE MpEBBIUAIOIUN ONpeAeIeHHBbIH
Tapudamu bpokepa nporeHT miaThl 3a nonb3oBanue LleHHBIMU Oymaramu, ¢ octaBkoi L[eHHBIX Oymar He
nmo3aHee okoHuaHus Pabodero aust bpokepa, cienyromero 3a qaem 3akiaroueHus [leppoii yactu Cuenku PETIO,
Wi

(1) wucnonb3oBath mpemycmorpeHHbld I[lpaBumamu kmupuara HKO HKIL (AO) mnopsimoxk AeicTBuHiA,
HAIPaBJICHHBIX HA WCIOJHEHHE OO0S3aTeNbCTB, B Cllydyae HaJM4YUsl HUTOTOBBIX HETTO-00SI3aTENbCTB, IS
HCTIOJTHEHHUS KOTOPBIX HETOCTATOYHO JCHEKHBIX CPEICTB, HHOCTPAHHOM BaOTH! W/ L{eHHBIx Oymar.

VYka3aHHOE B HACTOAIIEM ITyHKTE NpaBo bpokepa He ymiemisieT 1 HUKOMM 00pa3oM HE OrpaHHYUBAET MPABO
Bpokepa na [IpunynuTenbHOE 3aKpbITHE HEOKPBITOW MO3HULINU.

JaHHOE TOpyYeHUE JCUCTBUTEIHLHO B TCUCHHE CpOKa NeicTBHs Bpokepckoro morosopa Ne OT
«_» 20 T
Tloamnuce

Kinnenra / /




Ipniaoxenne Ne 7.2
Kk Bpokepckomy morosopy Ne 0T« __ » 20 1.

O01ecTBO ¢ OTPAHUYEHHO 0TBETCTBeHHOCTHIO ""Peneccanc Bpokep"

Ycia0BHOE IOpYYeHNE HA CAELJIKY

Jara nopy4enust Homep
MOpy4eHust
®UO/
HanMeHOBaHMe
Knuenra:
Ne JToroBopa Hdarta [{loroBopa

Ecimu no 14:00 MCK Pa6ouero gHs bpokepa B pe3ysibraTe cOBepIIeHHBIX [I0KYIIOK 0e3 TMOKpBITHS, a TaKKe
BO3HHMKHOBEHUsI 33JI0JDKEHHOCTH MO Bo3MelleHHio PacxonoB bpokepa B wacTH pacxollOB Ha OIUIATy YCIyT
Opranuzatopa TOPrOBIW /MW KIMPUHTOBOM OpraHu3aliid, oOciykuBaroniei OpraHuzaropa TOProBIH, Ha
Bpokepckom cdere obOpasyercs (akTHYSCKUH OTPHULIATENBHBIA OCTATOK MO pyOssiM P® n/uiam WHOCTpaHHOM
BamoTe, KITMeHT TakyKke HaCTOALINM MOpyYaeT U yrnoidHoMouuBaeT bpokepa

(1) coBepmuts Caenky PEITO co cneayrmomumu napameTpamu:

HepBas yacts Caeaxu PEIIO: nponate mo6sie [Ipuemnemsie Llennsie 6ymaru, nmeronmuecs B [loptdene
Kiwmenra, Ha cyMMy He MeHee OTPHIIATebHOTO OCTaTKa, COOTBETCTBEHHO, B pyOisix P® n/mim nHOCTpaHHOU
Bamote. [Ipu 3ToM npojaxa qomKHA OBITH OCYIIECTBIIEHA IO TeKymel 1ieHe, yMHO)KEHHON Ha BenuuyuHy (1-
1), tne I — muckont mns 3akmoudeHuss Crnenok PEINO ¢ meHTpanbHBIM KOHTPAareHTOM COOTBETCTBYIOIIETO
OpTaHU3aTOpa TOPTOBIHM Ha OCHOBAHMH 0€3aJpECHBIX 3asBOK, C TIOCTABKOW co cuera jeno B Jlemosurapuu, mpu
9TOM, €CJIM KoJIn4ecTBO LIeHHBIX OyMar He KpaTHO pa3Mepy CTaHJIapTHOTO JIOTa, TO KoJndecTBo L{eHHbIX Oymar,
B OTHOIIIGHWU KOTOpbIX coBepiiaercs Cnenka PEIIO, okpyrisercs B OONBINYIHO CTOPOHY N0 KOJMYECTBA,
KPaTHOTO pa3Mepy CTaHAApPTHOTO JIOTa;

Bropas yacts Cpeaxu PEIIO: xymuts [Ipuemnemsie LlenHsle Oymarn TOro e SMHTEHTa W B TOM Xe
konndyectBe no ueHe [lepsoit wactu Cpenku PEIIO mmroc mpoueHT, He NpeBBIIIAOIUN ONpeaeseHHbII
Tapudamu Bpokepa mpolLEeHT IUIATHI 3a MOJIb30BAHHE, COOTBETCTBEHHO, pyoOssMu P® w/unm mHOCTpaHHOU
BaJIlOTE, ¢ MOCTaBKoM IleHHBIX Oymar He mo3aHee okoH4YaHUsS PaGodero mHst Bpokepa, ciemyromiero 3a JHEM
saxirouenus [lepBoit uactu Cuenku PETIO, wnn

(1) wucmonp3oBaTh mnpeaycMoTpeHHbll [IpaBunamu kiaupunra HKO HKIL (AO) mnopsaok nelcTBUH,
HAMpPABJICHHBIX Ha HCIOIHEHUE O00S3aTeNIbCTB, B Cllyyae HAJIWYUS WTOTOBBIX HETTO-00S3aTENbCTB, LIS

HCIIOJIHCHUA KOTOPBIX HCAOCTATOYHO ACHCKHBIX CPCIACTB, HHOCTpaHHOﬁ BaIIIOThI U/HIIN L[CHHBIX 6yMar.

YkazaHHOE B HACTOSIEM IyHKTE IpaBo bpokepa He yIIeMisieT 1 HUKOMM 00pa3oM HE OIpaHHYMBACT MPaBO
Bpokepa na [IpunyaurensHOE 3aKphITHE HETTOKPHITON MO3UIUH.

JanHoe mopydeHue NIEHCTBUTENBHO B TeUeHHE Cpoka JeicTBusi bpokepckoro moroBopa Ne oT
« » 20 T

IMonmuce Knuenra / /




IIpniaoxenue Ne 8
Kk Bpokepckomy oroopy Ne OT«__ » 20 1.

CrnenunanbHble JOTOBOPEHHOCTH O 00C/Ty’KMBAHUIO
1) Tuns! cyeToB, KoTOpble Bpokep oTkpbiBaeT Knunenry:

UJ bpokepckuii cuet
[J bpokepckuii cuet anst Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Tapudmublii niiaH, BpiOpanHblii Kanenrom:

[ Tapudustii miad « CHeKyISITUBHBIN

[0 Tapudusiii mnan «CTpaTerayecKuin»

3) Pe:xumbl Topros ITAO MockoBckast Bup:ka, B koTopbIx Bpokep 3ak/i04aeT caeakH OT CBOero HMEeHH 3a c4eT

Kanenra

[J «PexuM 0CHOBHBIX TOPros T-+»

4) Bozmo:kHOCTH coBepuieHus Cresiok 6e3 NOKPHITUS

0 Ha
(] Her

OT KJIMEHTA: OT BPOKEPA:

M.IL. M.IL




Ipuioxenne Ne 9
Kk Bpokepckomy norosopy Ne oT

Ocnoenoii cnucok
B OOO «Peneccanc bpokep»
«[*]»[*] 20 [*] 1.
Knuenr: [¢]
(naumernosanue/D.1.0O. knuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] 7. Ne [¢]

Hacrosimum [*] (naumenosanue/®@.1.0. xknuenma) HampasiseT crnucok Ilomb3oBateneit PaGouero mecta ¢ uHpopmanuedl O MHOMy4eHUH H

HCIIOJIB30BaHNH UMM Kimouei 3HeKTpOHHOfI noAIIncCu (3CII’lOJZHE€I’I’leZ MOJIbKO 6 yacmu mex cucmem/nodm%oqenuﬁ, Komopble UCNONb3YIOMCA 6 pAMKAX
aoeoeopa, a 8 OMHOUIEHUU HEUCNOJIb3YEMbIX NPOCMABJIAem i npoqepK):

n/n ®.1.0. Iosan3oBaTes HUnentuduxarop Kinroua JloruH aJist 1ocTyna B HUnentuduxaropsl 1js JIoruH 1J151 MOAKJII0YEeHH S Ki1ro4 351ekTpoHHoi
Pagouero mecta 3JIEKTPOHHOM NOANMCH B JInyHblii KaGuHeT TOAK/II0OYeHHs ¢ € UCNOJIb30BAHMEM NOJNMCH NOJTy4YeH
(MOJTHOCTBHI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCMOJIb30BAHUEM npotokoia Plaza 11 (moanuch
IQUIK, iQUIKx, nporokoaa FIX (TWIME, ASTS u op.) IHoan30Bartens
IQUIK-HD, Quick (SenderComplID, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TonHOMOYMS yKa3aHHBIX JTUI] TOATBEPKIAEM(70).

[TonnucanuemM U HampaBlI€HUEM HACTOSLIETO MHCbMa MOATBEP)KIAEM(70), UTO HAM (MHe) U3BECTHBI W NMOHSTHBI YCIIOBHS

Bpokepckoro goroBopa 1 00s3yemMcsi(70cb) €ro UCTIONHSATb.

[*]

(HaumeHo8anUe OOIHCHOCIU PYKOBOOUMEISL KIUEeHMA-10.]1.)

[*]/[=V/

M.II.

MOCIEIHEN peaaKIu



ﬂonoﬂuumeﬂbnbzﬁ CRUCOK

B OO0 «Peneccanc bpokep»
«[*]»[*] 20 [*] T.
Knuenr: [¢]
(naumernosanue/D.HU.0O. knuenma)
Bpoxkepckuit noroBop ot «[*]» [*] 20 [¢] 7. Ne [¢]

Hacrosimum [¢] (raumenosanue/@.1.0O. kiuenma) npocuT AOMOTHUTE cicok [lomp3oBareneit Pabodyero mecra ¢ nadopmanueir o mogTydeHHH U
ucnonb3oBanu uMu Komroueit snexTponHoi moxamucu cienyromumu [lonszoBatensimu PaGouero mecra (3anonmsemcs monvko 8 wacmu mex
CUCMEM/NOOKIIOUEH U, KOMOPble UCNOAb3YIONCI 8 PAMKAX 002080PA, A 8 OMHOWEHUU HEUCTONIb3YEMbIX HPOCMABIAEHCSL NPOYEPK):

n/n ®D.1.0. IToan3oBareis
PabGouero mecta

HUnentuduxarop Kiroua
3J1eKTPOHHOIi oANNCH B

JloruH s focTyna B
JIMYHbBIH KaOUHET

HUnentuduxaropsl 1js
MOAKJIIOYEHHUS ¢

JloruH 1J1s1 NOAKJII0YeHus
C MCIIOJIb30BaAHUEM

Kitro4 371eKTpoHHOiI
MONHUCH NOJTyYeH

(MOJTHOCTBHI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCMOJIb30BAHUEM npotokoia Plaza 11 (moanmuch
IQUIK, iQUIKX, nporokoiaa FIX (TWIME, ASTS u op.) IMoab3oBaTens
IQUIK-HD, Quick (SenderComplID, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
1QUIKx:
IQUIK-HD:

Quick Android:
QUIK Android X:
WebQuik:

2
3

[TonHOMOYMS yKa3aHHBIX JTUI] TOATBEPKIAEM(70).

[TonnucanuemM M HampaBiIE€HUEM HACTOSIIETO MHCbMa MOATBEPXKAAEM(70), UTO HAM (MHe) W3BECTHBI M TOHATHBI YCJIOBMS IMOCIEIHEH pelaKkuuu
Bpokepckoro goroBopa 1 00s3yemMcsi(70cb) €ro UCTIONHSATh.

[*]
(HaumeHo8anUe OOIHCHOCIU PYKOBOOUMEISL KIUEeHMA-10.]1.)
[1/[)/

M.II.




Cnucok JUU, UCKIIIOUEHHbBIX U3 CRUCKA Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Knuent: []
(naumenosanue/D.U.O. knuenma)
Bpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne [¢]

Hacrosimmum [*] (naumenosanue/@.H.O. kiuenma) NpoOCUT UCKITIOYUTH U3 criicka [lomp3oBateneii Pabouero mecta ¢ mHpopMaIiei o MoTydYeHHH
UCIIOJIb30BaHNU UMHU KiTiouei 37eKTpOHHON TOIIUCH CIICAYIOIINX JIHIL (3ANOAHAIOMCS MOAbKO 8 YACMU meX CUCMEM/NOOKIOHEeHUll, KOmopble

UCNOJb3YIOMCA 6 pAMKAX 002060}7(1, a 86 OMHOUWEHUU HEUCNOIbIYEMbBIX NPOCMAsIAemcs npouepk):

n/n ®.N.0. IToab3oBateas Padouero mecra
(1MOJTHOCTBI0)

HNpentuduxarop
Kiroua 3/1eKTpOHHOM
nogmucu B UTC QUIK
(KEYID)

JloruH aJis1 A0CTYNA B
JInYHbIH KAaOHHET
(JIK) (PocketQuik,

IQUIK, iQUIKXx,
IQUIK-HD, Quick
Android, QUIK
Android X, WebQuik)

HNnentuduxkaropsb! AJs
NMOJAKJII0YEeHHs ¢
HCIOJIb30BAHHEM NMPOTOKOJIa
FIX (SenderComplID,
TargetComplID)

.]IOFI/IH JJIA MOAKJIIOYEHHUSA C
HUCII0JIb30BaAaHUEM l'[pOTOKO.]'Ia
Plaza II (TWIME, ASTS u op.)

JIK:

PocketQuik:
IQUIK:

iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

Plaza II:
TWIME:
ASTS:

[Tonmucanuem W HampaBiIeHHUEM HACTOSIIETO MHCbMa MOATBEPXKAAEM(70), UTO HaM (MHe) W3BECTHBI M TMOHATHBI YCJIOBMS TOCIEIHEH pelaKiuu

Bpoxkepckoro qoroBopa u 00s13yeMcsi(70Cb) €r0 UCTIOHSATb.

[*]

(Haumenosanue OOJNAHCHOCIU PYKOBOOUMENS KIUEHMA-10.]1.)

[*1/[*)/

M.II.




3aaenenue Ionvzoeamensn Pabouezo mecma 06 ucknrouenuu ezo u3z cnucka Ionvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: []
(naumenosanue/D.U.O. kiuenma)
Bpoxkepckuii noroBop ot «[*]» [*] 20 [*] . Ne [¢]

HacrosimuwMm [*] (@.U.0. [Honvzoeamens Paboueco mecma) npoiry HCKIIIOUNTH MeHS U3 criucka [lomb3oBareneit
Paboyero Mecta u aHHYJIUPOBATh BCE 3aPETUCTPUPOBAHHBIC HA MOE UMs1 KUTFOUHM 3JIEKTPOHHO MOAITUCH.

[*]/[=V/
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