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YT1Bep:KIEeHO:

IIpuxka3oMm I'eHepaJIbHOI0 JMPEKTOPA
000 «Peneccanc bpokep»

Ne [*] ot «[*]» [*120][*] rona

Tapudgni Ha Opokepckoe oocayxkuBanue OO0 "Peneccanc bpokep"

Oo01me mMoJIo:KeHus

Pacuer Bo3HarpaxieHusi bpokepa mpou3BOAWTCS B BaliOTe claeliku. Bosnarpaxaenue bpokepa,
paccuMTaHHOE B MHOCTPAHHOW BallfoTe, B3MMaeTcsi B pybmsax PD mo Kypcy koHBepcuu BairOTHI
Crnenku, cornmacoBannomy bpokepom u KirieHntom, o KoTopoit B3uMaeTcsi BO3HarpaxjaeHue, Wid Mo
Kkypcy banka Poccuu Ha maty 3akmouenus caenku, eciu uHon Kypc xonBepcun BamoTsl ClIenku He
corsacoBad bpokepom u Knnenrom.

JIOTOTHHUTENFHO B3MMAIOTCSI CTAaHIAPTHBIE OWMpPIKEBBIC M JIENO3UTapHBbIE COOPBI B COOTBETCTBHH C
TapudaMy, YCTAaHOBJICHHBIMH OpTraHU3aTOpPaMU TOPIOB, KIUPWHTOBHIMH OpTaHU3AIMAMU H
Jeno3uTapusiMu. B ciyyae usmeneHus TapudoB opraHu3aTopoM TOProB, KIMPUHIOBON OpraHu3alen
u/unu aenosurapueM, bpokep Bnpase B3umath ¢ KineHToB cOOpBI B COOTBETCTBUU € U3MEHEHHBIMU
Tapudamu 0e3 IPEABAPUTEIIEHOTO YBEIOMIICHHMS.

Knuent Bnpase BbIOpaTh TOJMBKO OAMH Tapu(HBINA IUIAH W3 NPEUIOKEHHBIX OBYX IJIS1 TOPTOBIH
IennpiMu Oymaramu.

Tapuduelii iaH MoxeT ObITh M3MEHEH Ha JAPYrod M3 YKa3aHHBIX HWKE IO 3asBieHuto Kiuenra.
Bpokep BmpaBe oTkazaTh KimeHTy B M3MeHeHHMHM Tapu(HOTrO TUlaHa, ecid 3asiBieHue KimeHnrta Ha
n3MeHeHne Tapu(HOTO TUIaHa HanpaBieHHO bpokepy meHee e 3a 10 (mecsTh) KaJleHIAPHBIX JTHEH
J0 Hayaja Mecslla, B KOTOPOM B COOTBETCTBHH C YKa3aHHBIM 3asBJICHHUEM JIOJDKCH OBITh W3MEHEH
TapuHBIN TJIaH.

Pa3mep Bo3Harpaxnenus bpokepa MoxeT ObIThH U3MEHEH 110 coranieHuo CTOpoH.

Bosznarpaxnenue bpokepa ykazano 6e3 yuera HJIC. Ecnm Takoe BO3HarpakaeHue IOIUICKHT
Hanoroobioxkenuro HIAC cornacHo HaloroBoMmy 3akoHOJaTenbcTBY Poccuiickoit ®enepanum, TO
cymma HJIC B3uMaeTcsl JOTOJIHUTENBHO IO CTaBKE, YCTAHOBJICHHOW JEMCTBYIOLIMM HaJIOrOBBIM
3aKoHOAaTeabCTBOM Poccuiickoit denepanuu.

Tapudubiii nan «CnekyJasITUBHbIN»

Bosnarpaxxienne bpokepa 3a coBepmenne cuaenok ¢ Llemneimu Oymaramm Ha Ttoprax IIAO
MockoBckas bupxa:

CyMMapHBblii 000poT 32 1eHb Tapud (B npoueHTax 0T CYMMAPHOT0O
000poTAa 3a 1eHb),
Ho 1 myH. pyOueit 0,05
Ot 1 mMyH. 10 5 MITH. pyOaei 0,04
Ot 5 muiH. 10 10 mutH. pyOnei 0,03
Ot 10 myH. 10 100 MaH. pyOnei 0,02
Ot 100 mutH. 10 250 mutH. pyOneit 0,01
Ot 250 muH. 1o 700 muH. pyOineit 0,006
Cabiie 700 mutH. pyOneit 0,0017

2.2. Bosnarpaxaenue bpokepa 3a 3axmouenue cuenok PEIIO cocraBnser 0.00017 (cemuamnath

CTOTBICSIYHBIX) TIPOLIEHTa OT cyMMBI niepBoii yactu PEITO.

2.3. Bosnarpaxaenue bpokepa, paccuuTbIBAEMOE B COOTBETCTBUU C 1. 2.1 — 2.2, HAUHCIIAETCSI €XKETHEBHO.



3.

2.4. BosuarpaxjaeHue bpokepa 3a coBepilieHHE CIEIOK ¢ OOJUTalUAMH POCCHHCKHX HIIM MHOCTPAHHBIX
SMHUTEHTOB, B3MMaeMOE B COOTBETCTBUH C M. 2.1 — 2.2, paCCUUTHIBACTCS OT CyMMBI CACIKU C y4eTOM
HaKOIJIEHHOT 0 KyIOHHOT'O JOX0/1a.

Tapudubiii mian «CTpaTernyeckuing
3.1. BosHarpaxjieHue 3a coBepuieHue cliesok ¢ [lennpiMu Oymaramu Ha Toprax [IAO MockoBckast bupxa:

CymMmapHbIii 000poT 32 MecsII Tapud (B mnpomeHTax 0T CYMMAapHOIo
odopoTta 3a Mecsil)

Jlo 25 mnH. pyOuieit 0,05

Ot 25 muH. f0 125 miH. pyOneit 0,04

Ot 125 mnH. 1o 250 miH. pyoneit 0,03

Ot 250 mutH. 110 2.5 muipa. pyoieit 0,02

Ot 2.5 mupa. 1o 6.25 mupa. pyounei 0,01

Ot 6.25 mupn. no 17.0 mapa. pyoneit 0,006

Ceeiire 17.0 mipa. pyOueit 0,0017

3.2. Bosnarpaxaenue bpokepa 3a 3akmouenume caenok PEIIO cocrasmser 0,00017 (cemHanmuatb
CTOTBHICSIYHBIX) MPOIIEHTa OT CyMMBI iepBoit yactu PEITO.

3.3. Boszmarpaxnenue bpokepa, paccuuThIBaeMOe B COOTBETCTBHU C M. 3.1, HayuCIsAeTCsS B TMOCIETHUIN
pabounii feHb KaJeHAAPHOTO MeCsLa.

3.4. BoszHarpaxnenue bpokepa, paccunThiBaeMOe B COOTBETCTBHH C TI. 3.2, HAUMCIIAETCS €KEITHEBHO.

3.5. Bosnarpaxxaenue bpokepa 3a coBeplieHHe CHENOK ¢ OONMMIalusMH POCCHHCKHUX WM WHOCTPAaHHBIX
SMUTCHTOB, B3UMAeMOE B COOTBETCTBUU C 1. 3.1 — 3.2, pacCUMTHIBACTCS OT CYyMMBI CIICIKU C YY€TOM
HaKOIUICHHOTO KYTIOHHOTO JI0XO/a.

IIpouenTsl 32 moJib30BaHne akTuBaMu bpoxkepa

4.1. Bpoxep paccuUMTHIBACT M B3MMaeT IUIATy OT CyMMBbI (pakTHdeckoil 3amoibkeHHOcTH KimeHTta mepen
Bpokepom Ha konen kaxmoro PaGouero mus bpokepa, oOpaszoBaBmieiicst B pesynbrate Caemok 6e3
TTOKPBITHSL.

4.2. Tlnara 3a MoJjb30BaHKE AEHEKHBIMU cpeacTBaMu (pyOsu PD) - 13 (TpuHAANATH) IPOLEHTOB TOJOBBIX 32
KK KaJIeHJapHBINA JIeHb MTOJIb30BaHus aeHexxHbpMu cpenctBamu (HIC He obnmaraercs).

4.3. Tlnara 3a mons30BaHHe HHOCTPaHHOH BaoTol (noswtapsl CIIA, EBPO, dyHTsI cTepiunru) - 5 (1sTh)
MPOLICHTOB T'OJIOBBIX 33 KaXIbIH KaJIeHAapHbIN AeHb nojb3oBaHus (HIC He oOnaraetcs).

4.4. Tlnara 3a 1MoJbp30BaHHE HHOCTPAHHOM BaIOTOM (KMTalCKU 10anb) - 20 (1BaAIaTh) MPOLEHTOB I'OJOBBIX
3a KaKJbIH KaJeHIapHblid qeHb moyibzoBanus (HAC He obnaraercs).

4.5. Tlnara 3a nonb3oBanue LleHHpIMU Oymaramu - 8 (BOCEMBb) MPOIIEHTOB FOJJOBBIX OT PHIHOYHON CTOUMOCTH
Lennpix Oymar, 3a KaXIblii KaJeHIApHBIM AeHp nonb3oBaHus llenHpiMu Oymaramu (HJIC He
obmaraercs).

4.6. Bosznarpaxzaenue bpokepa, paccuuTeiBaeMoe B COOTBETCTBUH ¢ 1. 4.1 — 4.5, HauncseTcs exXeJHEBHO.

JlonoiHUTe/IbHBIE YCIAYTH

5.1. Bosnarpaxnaenue bpokepa 3a oOcnmyxuBanne Kiuenra mo [orosopy B kauectBe O00coO1eHHOTO
KimeHTa B cooTBeTcTBUH ¢ Ilpasmnamu kmupuara HKO HKII (AO) 6e3 mpaBa bpokepa nUCIIONb30BaTh
nenexsble cpenctsa Kimmenra — 30 000 (TpuanaTh Thicsy) pyOniel exxeMecsliHO He3aBUCHMO OT (hakTa
nojgaun/ucnionyHenuss [lopydeHuii B COOTBETCTBYIOIIEM Mecsle. YKa3aHHOE B HACTOSIIEM ITyHKTE
BO3HarpaxaeHue bpokepa B3uMaeTcs AOMOTHUTENHHO K CyMMaM BO3HarpaxieHust bpokepa, ykazaHHbBIM
B MHBIX cTaThsix HacTtosmux Tapudos, HIC He obOnaraercs. 3a mepBblil W/WIIK MOCTEIHUH HETIOMHBIN
KaJICHIapHBIA Mecsl 0OCIyKMBaHUS yKa3aHHOE B HACTOSILEM IYHKTE BO3HarpaxiaeHue bpokepa He
B3MMAaETCs.

5.2. BsiBox unoctpannoii Bairothl (nosapel CILA, EBPO, dyHTH cTepinHros, kuraiickuii 10anb) — 2 500
(1Be ThICSYM MATHCOT) pyOIeit 3a kax bl BeiBOJ, HIIC He obnaraercs.



5.3. Bosnarpaxnenue bpokepa, paccuutbiBacMoe B COOTBETCTBHU € 1. 5.1 — 5.2, Hauucisercs B mociaeaHui
pabouuii NeHb KAIEeHIapHOTO MeCsIIIa.

6. IHopsaxok omnarel Bosnarpaxnenus bpokepa u Pacxonos bpokepa
6.1. Bpoxep nanpasisier Kitnenry cuer aist oriatsl Bosnarpakaenust Bpokepa u cymm mrpadHbIX CaHKITHIA
(B cimydae WX BOSHMKHOBEHHS), a TaKke Bo3MeleHus Pacxonos Bpokepa (3a uCKiIroueHHEeM pacxo/oB
OpranuzaTopa TOProBIM W/WIM KJIMPHUHTOBOW oOpraHu3aunuu, oOcmyxuBaromeii Opranuzaropa
TOPTOBIIM) HE TO31Hee 5 (mATH) pabounx IHEH co IHS OKOHYAHHS COOTBETCTBYIOIIETO KaJlCHAapHOTO
Mecsra. YKa3aHHbIe cueTa omiaunBaroTcs KineHTtoMm B TedeHne 5 (TATH) paboumx JHEH cO JHS HX
HampasieHus bpokepom.
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PackpoITHe nHpOPMALUM HAJIOTOBBIM OPraHaM HHOCTPAHHOI'0 TOCYIapcTBa

1. OBUIHUE MMOJIOKEHUSA

11

1.2

1.3

B cayugae ecnm bpokep B cmiry TpeOOBaHHMIA HAJIOTOBOTO 3aKOHONATENHCTBA HHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBSI3aHHOTO C HHM TpaBWiIa, 3aKOHA WJIM IIOCTAHOBIICHWS, HE
MPOTUBOPEYANUX  3aKOHONATENbCTBY PD  (mamee —  «TpeOoBaHMS  MHOCTPaHHOTO
3aKOHOJIaTENIbCTBAY ), 00s3aH MOaBaTh WM PacKphIBaTh HHPOPMaIIHIO, CBiI3aHHYI0 ¢ KirmeHToM,
B TOM 4rciie HHPOPMAIIHIO, YKa3aHHYIO HIhKe B KadecTBe [loiexarel pacKpoITHIO HHGOPMAIIHH,
Bpoxep Bupase, a KitneHT HacTOSIIMM cOTalaeTcs ¥ yIIOJTHOMOYUBAET bpokepa ocyIiecTBIsITh
YKa3aHHbIC )Z[Cf/iCTBPISI 663 JOIMOJHUTCIIBHOTO MOATBCPXKIACHUA HIIM COIIaCOBaHHA CO CTOPOHBI
Knuenra.

IMon wunpopmarueii, kotopyto bpokep OymeT o00s3aH NpenoOCTaBiATh, B cuily TpeOoBaHUi
HHOCTPAHHOTO 3aKOHOJATeNbCTBa (manee — «Ilomrexanias pacKphITHIO HHPOPMAIIUI»), MOKET
MO/IPa3yMeBaThCsl B TOM YKCIIE CIACIYIOIAs HHPOPMAIIHSL:

uMs1/ HAaMMEHOBaHUE, aapec U HOMep (HOMepa) HaJOToIJIaTeNbLINKa 110 KaXXA0MYy KIHEHTY,
MOJUIEKAIIEMY PACKPBITHIO B CHITy TpeOoBaHHN HHOCTPaHHOT'O 3aKOHOIATEIIbCTBA,;

HOMEpP bBpokepckoro cuera Mo KaKAOMY KIHEHTY, MOJUIEKAIEMY PACKPBITUIO B CHILY
TpeboBaHuii HHOCTPAHHOT'O 3aKOHOIATENLCTBA;

OCTaTOK Ha KOHEIl To/1a Ha bpokepckoM cueTe KaxI0ro KINEHTa, OUIEXkKAIIEro paCKpPBITHIO B
cuity TpeboBaHMI HHOCTPaHHOI'O 3aKOHOIATENLCTBA; U

OTYETHOCTh B OTHOIICHWU ILJIATEeXKeH, MPOU3BEAEHHBIX C Bpokepckoro cuera W/wiM Ha
Bpoxkepckuii cdyeT Mo KakIoMy KJIHEHTY, MOJJIeXKaIleMy PacKphITHIO B cuity TpeGoBaHuit
MHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnywae, ecnmu bpokep B cmiry TpeOoBaHMii HHOCTPAaHHOTO 3aKOHOJATEIhCTBA 00s3aH
OCYIIECTBJIATh yACPKAHUE W/WIM TEPEUYUCICHHE JCHEKHBIX CpeacTB KiimeHTa HalOroBBIM
opraHaM HWHOCTPAaHHOTO TrocyaapcTBa (mx areHTam), KUIMEHT HACTOAIIMM cOTJAiaeTcss M
YIOTHOMOYMBaeT bpokepa OCYIIeCTBIATh YKa3aHHbIE [eHCTBHS 0€3 JIOMOIHUTEIHLHOTO
MOATBEPKIACHUS WIH COTJIACOBaHUS cO CTOpoHbI KineHra.

2. OBA3ATEJIbCTBA KJIMEHTA 11O NPEJOCTABJIEHUIO NH®OPMALIUU

2.1.

B cnyuae ecnm kakast-nmu6o uHpopmanus tpedyercs bpokepy B cuiny TpebGoBanuii HHOCTPaHHOTO
3aKOHOJATENbCTBA W/WJIM B CHIy 3aKoHopaTenbcTBa PP w/mnmm B cmimy TpeOoBaHMI J1H0O0TO
POCCHICKOTO HMJIM HMHOCTPaHHOIO HaJoroBoro opraHa (ux areHtoB), KimeHT o00s3yetcs
npenocTaBuTh bpokepy Takyro uH(OpMaIMIO B CPOKH, yCTaHOBIEHHBIE bpokepom, npu ycioBuw,
YTO TaKhe CPOKH COOTBETCTBYIOT TPeOOBaHMSIM 3aKOHOIaTeNbCTBa PD.



2.2. KimeHT 00s3yeTcs He3aMEMIMTEIEHO coo0maTh bpokepy o JOOBIX 00CTOSTENBCTBAX, KOTOPHIC
MOTYT TOBJUATh Ha 00s3aTeNibcTBa bpokepa mpenoctaBisaTh HHOOPMAIHMIO, TPETyCMOTPEHHYIO
TpeGoBaHUAMH WHOCTPAHHOTO 3aKOHO/AATENhCTBA. B ciydae Hammums mo MHeHHIo bpokepa y
Kitnenra npu3HakoB, O3BOJSIONIMX UAcHTU(GUIIMPOBaTh KiTMeHTa B KaueCcTBE JIUIA, TOJICKAIIETO
packpheITHIO B ciily TpeOoBaHUIT MHOCTPAHHOTO 3aKOHOJIATENIBCTBA, BpOKEp B COOTBETCTBUH CO
CBOMMU BHYTPEHHHMH JOKYMEHTaMH TMPUHUMAET Mephl 1o uaeHTndukanuu Kimenta B kadecTse
JIWIIA, TTO/JICXKAINETO PACKPHITHIO B cHITy TpeOoBaHH HHOCTPAHHOTO 3aKOHOIATEIhCTBA.

2.3. B cayuae, ecnu KnueHT sBisieTcs NHUIOM, MOAJEKAIIUM PacKpBITHIO B cuily TpeOGoBaHMiA
MHOCTPAHHOTO 3aKOHOJATEeNbCTBA, KIMEHT HacTOSIMM MpU3HAeT M MOATBEPKAAET CBOE
00513aTeNbCTBO MPENOCTAaBIATh bpokepy HMHGOpPMAaLUIO W TOKYMEHTHI, MOATBEPXKIAIOIIUE, YTO
Knuenr sBisiercss MIOM, HOMJEKAIIMM pPACKPBITHIO B CUIy TpeOoBaHMI WHOCTPaHHOTO
3aKOHOJATENbCTBA, a TaKkKe II00Yyl0 HHYI HHGOpMALHWIo, CBs3aHHYI ¢ TpeOoBaHUSIMU
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpoOIlcHa
Bpokepom. Kpome Ttoro, KnueHT mnoaTBepXkIOaeT M COIJallaeTcs, 4YTO, B CIydae €ciu
HenpenocrasieHue bpokepy ykazaHHOH HHQOPMALMK MOBJIEYET 32 COOOH Kakue-I11M00 HaJIoroBble
IJIaTCXKHU, unpaq)m WK TICHH, Knnent HeceT OTBETCTBEHHOCTH 3a ymjiaTty yKa3aHHBIX CyMM B
HOJIHOM 00beMe U Ha MIOCTOSHHOM OCHOBE MOJHOCTBIO TapaHTupyeT bpokepy Bo3MeleHue Tr00bIX
HaJIOToB, INTpad)OB W TEHEH, a Takke JIOOBIX pPacxoJloB, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHueM KireHToM cooTBeTCTBYoLIeH HH(pOpMay W/ UK JOKYMEHTOB.

2.4. B cmydae HenmpeAOCTaBICHHUS MO0 HETIOIHOTO MpeAocTaBieHus: Kimerrom naopMannuy u u/unm
JOKYMEHTOB, HEOOXOJUMBIX bpokepy IUis ero uaeHTH(UKAIMKA B Ka4eCTBE JIMIA, TOAJIEKAIIETO
packpbITHIO B crity TpeOoBaHMT HHOCTPAHHOTO 3aKOHOIATENbCTBA, bpokep BlpaBe MPUMEHUTH 110
oTHOIIeHNI0 K KIMeHTy mocieAcTBHs, MPEAyCMOTPEHHBIE 3aKOHOMATENbCTBOM P® mnst Takmx
CITy4aeB, B TOM YHCIIE IPUHATH pellieHne 00 0TKa3e OT COBEPIISHHS orepalwii mo JloroBopy uiu o
pactopxenuu [Jorosopa.

IMonmnuce Kinenra / /
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JdoBepeHHOCTH

Hacrosimein 1oBepeHHOCTEIO

(HOHHOG HaMMCHOBAaHHC

kireHTta, MTHH, ropuanyeckuii agpec, 1ata 1 MECTO TOCYIapCTBEHHOM perucTpanuu, HoMep
PETUCTPALIMOHHOTO CBUJIETENILCTBA, apeC (PaKTUIECKOTO MECTa HAXOXKICHHS )
B JIUIIE ,

JIEHCTBYIOIIEr0 HA OCHOBaHUHU

(manee — «KimueHT), yIIOITHOMOYHMBACT HIDKETIEPEUUCIICHHBIX JIHI COBEPINATH CIETYIOIUE ISHCTBHS B paMKax
Bpoxepckoro gorosopa (manee — «JloroBop») ¢ OO0 «Peneccanc bpokep» (manee — «bpokep»):

1.

Ykasvisaemca @.1.O. ynonnomouenrnoz2o Obpaszey noonucu ynoiHoMOYEeHHO20

Ilacnopmuvie oannvie:

2

Ykasvisaemca @.1.O. ynoanomouenrnoz2o Obpaszey noonucu ynoaiHoMOYEeHHO20

Iacnopmmuvuie oannvie:

3

Ykasvisaemca @.1.O. ynonnomouenrnoz2o Obpaszey noonucu ynoiHoMOYEeHHO20

Iacnopmmuyuie oannvie:

4

Ykazvisaemeca @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMO4eHHO20

Ilacnopmuvie oannvie:

OCYILLECTBIIATH JIIOObIE AEHCTBHS, HAlpaBJICHHbIE HA 3aKJIIOYCHUE, U3MEHEHHE W/WIM NpeKpalleHue
JoroBopa, M00BIX JOMOJHUTEIBHBIX COTIAIEHUH U MPUIIoKeHHH K JloroBopy, a Takke MOANICHIBATH
U T0/1aBaTh JII0ObIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPEI, HAMPABICHHBIC HA COBEPILIEHHUE CJIENIOK, & TAKXKE COBEPIIATH JIIOOBIE CIICITKH KYTUIH-
MPOAAXH LIEHHBIX OyMar W/WJIM MHOCTPAHHOW BaJIOThI, KYIUIM-TIPOJAXKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIKyTioM (PEITO), MeHBI, 3aiiMa IIeHHBIX OyMar W/Wiii HHOCTPaHHOW BaJlIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXKe JOOble WHbIE CACTKUA C IICHHBIMH Oymaramy, WHOCTPAHHOW BaJIOTOM W/WJIH JIOTOBOPBI,
SIBIISTIOIIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, IOMHMO IIPOYEro,
¢wrouepchl, GopBapAHbIE KOHTPAKTHI, OMIHOHBI, CIACIKH «CBOID), CIENKH «CIIOT» U JII000e cCOueTaHue
yKa3aHHBIX C/IEJIOK, & TaK)Ke IMOANUCHIBATH H MT0JIaBaTh MOPYUYCHHUS HA COBEPIICHUE JIIOOBIX YKa3aHHBIX
B HACTOSALIEM IIYHKTE CIENOK;

COBEpIIATh JIIOObIC CIIENIKH, HAIpaBJICHHBIC HA MPEKpaIleHUe W/UIM HOBAIHMIO JIFOOBIX 00S3aTeNIbCTB,
BBITEKAIOIINX U3 COBEPIICHHBIX bpokepoMm Bo ucnonHeHue nopydeHuid KimeHTa crenok Ha pbIHKE
IEHHBIX OyMar, CPOYHOM pBHIHKE H/MJIM Ha BAIIOTHOM DBIHKE, a TaKKe IOJIMUCHIBATE M I10/1aBaTh
MOPYYEHUS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IIYHKTE CAEIIOK;

MOAIMCHIBATh W TIOJJaBaTh 3aABJICHUS Ha MEPEBOJ aKTHBOB HAa OPOKEPCKUH CHET MIIM BBHIBOJ aKTHBOB C
Opoxepckoro cuera Kinenra;

[IPUHUMATh, NOANKCHIBATE U IIEpeaBaTh aHKETHI, IIPOTOKOJIBI, IUCbMA, NIOPYUYEHHUs], IOJTBEPKICHNUS,
aKkThl IIpUEMa-Tiepead, aKTbl CBEPKH pacyeTOB OTYETHI bpokepa, a Takke HHbIE JOKYMEHTHI,
MOJITMCaHUE KOTOPBIX HEOOXOUMO JIJISl CIIENIOK C IIEHHBIMEA OyMaraMu, MPOU3BOTHBIME (PMHAHCOBBIMU
WHCTPYMEHTAaMH W/WJIN HHOCTPAHHOU BaJIIOTON;



° 3aBEpPATh KONWU JOKYMEHTOB, BBINMCKA W3 JOKYMEHTOB, CKPEIUIATH M 3aBEPITh CKPEIUICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOJy4YaTh MaTepHajJbHbIE HOCHTENH WH()OPMAIIMH, BBITOIHATH BCE
WHBIE (OPMATBLHOCTH W COBEpINATh JIFOOBIE WHBIC ACHCTBHSA, HEOOXOOUMBIC IUISI pealu3aliid
MOJHOMOYHM O HACTOSILEN TOBEPEHHOCTH.

Hacrosmas moBepeHHOCTH BBIJaHa CPOKOM Ha TISTH JIET.

[Toanucy yImoITHOMOYEHHBIX JIAIL yIOCTOBEPSIO.

(noonucv)

QN0

Losepennocmy, evidannas 6 nopsoke nepedogepus, 00IHCHA OblMb 3a6epeHa HOMapPUaIbHO
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I[eKJ'lapalll/Iﬂ 0 PUCKAX, CBA3AHHbBIX C 3aKJII0YCHUEM, UCIIOJTHCHUEM U
NMpEeKpamcHueM 10rosopa o 6p0KCpCKOM OGCJIy)Kl/IBaHI/Il/I

VYkazaHHasl JIeKJIapalys o puckax pazpadoTaHa B COOTBETCTBUH ¢ ba30BbIM CTaHIapPTOM 3aIUTHI ITPAB
U MHTEPECOB (DU3MYECKUX M IOPUANYECKHUX JHUII-TIONydaTeNeil (PUHAHCOBBIX YCIIYT, OKa3bIBAEMBIX
YJICHAMH CaMOPETYJIIMPYEMBbIX OpraHu3anuii B cdepe (PUHAHCOBOTO pBHIHKA, OOBETUHSIOIINX
OpokepoB (nasiee — bazoBblii cTaHIapT).

Jexapanus 00 o01IMX PHCKAX, CBA3AHHBIX C OCYHIIeCTBJIEHHEM Olepalil HA PbIHKe LEeHHbIX
Oymar
Llens nactosmeir Jleknmapamuum — mpenocTaBuTh Bam uHpOpManuioo 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C OCYLIECTBJICHHUEM Ollepaluii Ha pbIHKE LIeHHbIX Oymar. O0paliaeM Ballle BHUMaHUE Ha
TO, 4TO HacTosAmIas Jlekmapaus He pacKpbeiBaeT HH(GOPMAIMIO 000 BCEX PHCKAaX HA PHIHKE LIEHHBIX
Oymar BClIe[ICTBHE Pa3HOOOpa3Hs BO3HUKAIOIINX HA HEM CUTYyalUH.
B oOmem cMmbicie pHCK TpeAcTaBiIsieT co00W BO3MOXKHOCTh BO3HHKHOBEHHS YOBITKOB IIPH
OCYILECTBJICHUH (PMHAHCOBBIX ONEpaluii B CBSI3U C BO3MOXHBIM HEOJAronpUsTHBIM BIHSHUEM
pasHoro pozaa akropoB. Huke — OCHOBHBIE PUCKH, C KOTOPBIMU OyIyT CBS3aHBI BAIIM OTIEpaIliX Ha
PBIHKE IIEHHBIX OyMmar.
|. CucreMHbIil puck
OTOT PHUCK 3aTparuBaeT HECKOJIBKO (DMHAHCOBBIX HMHCTHTYTOB U TPOSIBISETCS B CHHKEHHH HUX
CIIOCOOHOCTH BBINMOJHATH CBOM (yHKuMH. B cumy Oonblioi creneHd B3aUMOACHCTBUS H
B3aMMO3aBHUCUMOCTH (PMHAHCOBBIX MHCTUTYTOB MEX/1y COOOM OLIEHKA CUCTEMHOT'0 PHUCKA CJI0XKHA, HO
€ro peajn3alus MOKeT MOBJIUATh Ha BCEX YYACTHUKOB (PMHAHCOBOTO PHIHKA.
Il. PeiHOUHBIN pUCK
OTOT pPUCK MpPOABISAETCS B HEOJArONPHUITHOM HW3MEHEHUHU LIEH (CTOMMOCTH) IMPHUHAJUISKAIIUX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE€ M3-3a HEOJAronpUsATHOIO M3MEHEHHs IMOJUTHYECKON
CUTyallud, DPE3KOHl [eBajbBalliM HAIMOHAJIbHOW BaJIOThl, KpU3HMCAa pPBIHKA TOCYJapCTBEHHBIX
JIOJITOBBIX 00513aTEIBCTB, 0AHKOBCKOI'O U BAIFOTHOTO KPU3HCA, 00CTOSTEIHCTB HEMPEO10JIMMON CHIIBI,
[JIaBHBIM 00pa3oM CTUXUHHOTO M BOCHHOTO XapaKTepa, U Kak CJIEJCTBUE, MPUBOAUT K CHUKEHUIO
JOXOJHOCTH WJIM Jaxke yObITKaM. B 3aBHCHMOCTH OT BBIOpaHHOM CTpaTeruu phIHOYHBIN (1I€HOBOIN)
pHUCK OYJET COCTOSATh B YBEIMUEHUHU (YMEHBIIIEHUHN ) IIEHbl (PMHAHCOBBIX HMHCTPYMEHTOB. BBl JOKHBI
oTJaBaTh cebe OTYeT B TOM, YTO CTOMMOCTH NpPHUHAJUIekKAIIUX BaM (PMHAHCOBBIX MHCTPYMEHTOB
MOJKET KaK pacT, TaK U CHUXKAThCA, M €€ POCT B MPOILIUIOM HE O3HAYAET €€ POCTa B OyAyIIEM.
Cnenyer crerimaibHO 0OpaTUTh BHUMAHUE HA CIEAYIOIINE PHIHOUYHBIE PUCKHU:
1. BanroTHbIi pruck
BamtoTHbIil puck nposBisieTcs B HEONaronpUATHOM HM3MEHEHUHM Kypca pyOss MO OTHOIIEHUIO K
MHOCTPaHHOW BAJIIOTE, MPU KOTOPOM Ballld JOXOJbl OT BIIaJCHUS (PUHAHCOBBIMM MHCTPYMEHTAMHU
MOTYT OBITh MOJBEPTrHYTHl MH(ISIHMOHHOMY BO3JEHCTBHIO (CHMKEHUIO pealbHOW MOKYTNaTebHON
CIIOCOOHOCTH), a Tak)Ke OIIeHKAa WHBECTHIMM B HAaIlMOHAJIbHOW BaJIOTE MOXET CHHU3UTHCS MpU
COXPAaHEHHWH OLIEHKM TaKMX MHBECTULIMH B MHOCTPAHHON BAJIOTE BCJEICTBUE YErO Bbl MOXKETE
MOTEPATh YacTh JOXO0Ja, a TAKKe€ MOHECTHU YOBITKU. BamioTHBIN pUCK Takke MOXKET MPUBECTU K
U3MEHEHHIO pa3Mepa 00s3aTeNbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOMN



BAJIIOTON WJIM HMHOCTPAHHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMHM, YTO MOXKET IMMPUBECTU K yOBITKAM WJTH
K 3aTPYyTHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HUM.

2. [IpouieHTHBIN pUCK

[TposiBnisieTcss B HEOJIArONMPUSTHOM W3MEHEHUHW TMPOICHTHON CTaBKH, BIMSIONICH Ha KYPCOBYIO
CTOMMOCTH OOJIMTaIMi WM WHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA C (PMKCHUPOBAHHBIM JOXOJIOM.
[TporieHTHBIN PUCK MOXKET OBITH 0O0YCIOBIIEH HECOBMAICHUEM CPOKOB BOCTpEOOBaHHUS (TIOTAIICHUS)
TpeOOBaHU U 0053aTENBCTB, @ TAK)KE HEOJUHAKOBOW CTEIEHbI0 M3MEHEHHS MTPOIICHTHBIX CTaBOK I10
TpeOOBaHUSM U 0053aTEIHCTBAM.

3. Puck GaHKpOTCTBa SMHUTEHTA aKIUI

[TposiBnisieTcss B pe3KOM TAJACHUM IIEHBl AaKIWHA AaKIMOHEPHOro OOIIecTBa, MPU3HAHHOTO
HECOCTOSTENIbHBIM, WJIM B MPEIBHUJICHUM TAaKOH HECOCTOSTEIBHOCTH, a TAaKXKe B HEBO3MOXXHOCTH
MOJTYYUTh BBIIATHI MO I0XO/AaM WJIH HHBIM KOPIOPATUBHBIM JEHCTBHUSM.

st Toro, 4roOBl CHU3UTH PHIHOYHBIA PHUCK, BaM CJIEIyeT BHUMATEIHHO OTHECTHCH K BBIOOPY W
muBepcuuKanuy  (PMHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHUMATEIHHO O3HAKOMBTECH C
YCIIOBUSIMU BAIlIeTO B3aMMOJICHCTBUS C BamuM bpokepom s TOro, 4ToObl OLIEHUTH PACXOIbI, C
KOTOPBIMH OYIyT CBSI3aHBI BIIAJICHHUE M ONEepaIuy ¢ ((MHAHCOBBIMA MHCTPYMEHTAMH U YOEIUTECh, B
TOM, YTO OHM MPHUEMJIEMBI JIJIsl BaC U HE JIMIIAIOT BAC 0’KHUJIAEMOI'0 BaMH JI0XO/I1a.

11, Puck nukBuaHOCTH

DTOT PUCK MPOSBISETCS B CHIDKCHUHU BO3MOXKHOCTH PEau30BaTh (PMHAHCOBbIE MHCTPYMEHTHI IO
HE00XO0IMMOI IIeHE U3-3a CHIDKEHUS CTIpoca Ha HUX. JIaHHBIN PUCK MOXET IIPOSBUTHCS, B YACTHOCTH,
npu HEoOXOIUMOCTU OBICTPOI Mpojaxu (PUHAHCOBBIX MHCTPYMEHTOB, B yOBITKAaX, CBSI3aHHBIX CO
3HAYUTEIBHBIM CHHKEHUEM MX CTOMMOCTH.

IV. KpenutHslii puck

OTOT PUCK 3aKJIFOYAETCS B BO3MOXKHOCTH HEBBITIOJHEHHUS KOHTPAKTHBIX M HMHBIX 00S3aTEIIbCTB,
MPUHSTHIX HA ce0s IPYTMMHU JUIAMH B CBSI3U C BallIUMU OTIEPAIUSMHU.

K 4gmcity KpeTMTHBIX PUCKOB OTHOCSITCS CIICYIOIINE PUCKH:

1. Puck nedonrta mo obauranysM U HHBIM JOJITOBBIM [IEHHBIM OyMaram

3aKIF09aeTcsi B BO3MOXHOCTH HEIUTATEKECTIOCOOHOCTH 3MHTEHTA JIONTOBBIX IIEHHBIX Oymar, 4To
MpHUBENET K HEBO3MOXXHOCTH WJIH CHUYKEHUIO BEPOSITHOCTH TIOTAaCUTh €€ B CPOK U B MOJIHOM 00BEME,
a TaKKe OCYIIECTBUTH KYIIOHHBIC BHITUIATHI.

2. Puck xoHTpareHTa

Puck koHTpareHTa — TPETHETO JIUIIA IPOSIBIIICTCS B PUCKE HEUCITOJIHEHUS 0053aTeIbCTB MIEPE]l BAMHU
Wik BamuM BpokepoM co cTOpoHBI KOHTpareHToB. Bamr Bpokep nomkeH MpHHUMATh MeEpHI MO
MUHUMU3AIAN PUCKA KOHTPAreHTa, OJTHAKO HE MOXKET UCKITFOYHUTD €T0 MOJTHOCTHI0. OCOOSHHO BBICOK
PHUCK KOHTpareHTa MpU COBEPIICHUH OMEpallnii, COBEpPIIaeMbIX Ha HEOPTaHU30BAaHHOM pBIHKE, 0e3
y4acTusl KJIMPUHTOBBIX OpraHW3aluid, KOTOpPhIE NPHHUMAIOT Ha CeOS PHUCKU HEUCIOTHEHUS
00513aTCIbCTB.

BrI 10JDKHBI OT/IaBaTh ceOe OTYET B TOM, UTO, XOTs bpokep IelCTByeT B BaIllMX HHTEPECaX OT CBOETO
UMEHU, PUCKHU, KOTOpPhIE OH TMPUHUMAET B pe3yJbTaTe TaKWX ACHCTBHMA, B TOM UHCIE PHUCK
HEUCTIOJTHEHHSI WM HEHAQJICKAIETO WCIIOMHCHHS O00S3aTeNIbCTB TPETHhUX JIMI[ TEpe]l BalluM
BpokepoMm, Hecere Bel. Bam crieayer mMeTh B BHUAY, YTO BO BCEX CIydasx JCHEKHBIE CPEACTBA
KITUEHTa XpaHATCS Ha OAHKOBCKOM CUETe, M BbI HECETe PUCK OaHKPOTCTBA OaHKa, B KOTOPOM OHH
xpansarcs. OueHuTe, Tie UMEHHO OYyAyT XpaHUThCS NepelaHHble BaMU bpokepy akTHUBBI, TOTOBBI TN
BBI OCYIIECTRIISITh ONIEPAIMN BHE IICHTPAITM30BAHHON KJIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnomHeHHs 00s13aTENbCTB Mepe BaMu BamuM bpokepom

Puck HencnonmHeHHs BammuM bpokepoM HEKOTOPBIX 0053aTEILCTB MEPE]T BAMH SBJISETCS BUIOM PHUCKA
KOHTpPAareHTa.

3aKOHOJATEILCTBO TPEOYET XpaHHUTh JICHEKHBIC CPEJCTBAa bpokepa W JCHEKHBIC CPEJICTBA €ro
KIIMEHTOB Ha Pa3HbIX OAHKOBCKHUX cueTax, Ojarojaps 4eMy OHH 3alllUIIeHBI B clydae 0aHKPOTCTBA



Bbpokepa. OHako, 0OBIYHO JE€HEXKHbIE CPE/ICTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE BMECTE C
JEHEXKHBIMH CPEACTBAMU JIPYTUX KIMEHTOB U IIO3TOMY HE 3alUILEHBI OT 00palleHUs B3bICKAHUS 110
J0AraM Apyrux KIUEHTOB. [l TOro, 4yToObl MCKIIOYMTH 3TOT PHUCK, Bbl MOXKETE TpeOOBaTh OT
Bpoxepa xpaHuUTh Ballu IeHEKHbIE CPEACTBA HAa OT/IEIBLHOM CUETE, HO B 3TOM ciiy4yae bpokep Mmoxer
YCTaHOBHUTH JONOJIHUTEIBHOE BO3HATPaXKICHUE.

Oco0oe BHUMaHuE ClENyeT TakXke oOpaTHTh Ha IpaBO Ballero bpokepa HCIIOIb30BaTh BallM
cpeactBa. Eciu 6pokepckuii 1orosop pasperiaer bpokepy ncnoiabp30BaTh Ballld CPEICTBA, OH BIIPAaBE
3aYUCIATH X HA OAHKOBCKUH CUET, PEAHA3HAYCHHBIN JJII XpaHEHHsI CBOUX COOCTBEHHBIX ICHEKHBIX
cpeactB. B sToM ciywae Bbl mpuHMMaeTe Ha ceOs puck OaHkporcTBa bpokepa. Takoil puck B
HACTOSALIEE BPEMS HE CTPaxyeTcCsl.

BHumarenbHO 03HaKOMBTECH C MPOEKTOM JIOIOBOPA Ul TOrO, YTOOBI OLICHUTh, KaKHUEe IOJHOMOYMS
110 UCIIOJIb30BAHUIO BAIIETO MMYIECTBa Oy/IeT UMeTh Ball bpokep, KaKOBHI IIPaBUIIa €r0 XpaHEHHUS,
a TaKKe BO3BpaTa.

Bam bpokep siBisercs wienom HAY®OP, k koTopoii Bbl MOKeTe OOpaTUTHCA B ClIyyae HapylIEHUs
BalllMX IIpaB U UHTEPECOB. ['0Cy1apCTBEHHOE PEryJIMPOBAaHNE U HA30p B OTHOLICHUH JESATEIIBHOCTH
OMHUTEHTOB, MPO(PECCHOHANBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMmar, OpraHu3aToOpOB TOPTOBIH U
Opyrux (UHAHCOBBIX opraHm3auuil ocymectBisercs LlentpanbubiM  GankoMm Poccuiickoit
@Denepanu, K KOTOPOMY BBl TaK)K€ MOXKET€ OOpamiaTthCsi B Clydyae HApyIICHHWs BallUX MpPaB H
uHTepecoB. [loMumo 3T0ro, Bbl BlipaBe 00paIaThes 3a 3alUTON B Cy/1eOHbIE U IPAaBOOXPAHUTEIIbHBIE
Oprassl.

V. IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMU HETaTHUBHBIMU IIOCJEICTBUSMU YTBEPXKACHUS 3aKOHOJATENbCTBA WM
HOPMAaTUBHBIX aKTOB, CTaHJApPTOB CAMOPETYJHMPYEMBIX OpPraHU3alUN, PETYJUPYIOIUX PBIHOK
LIEHHBIX OyMar Wi UHbIE OTPACIH SKOHOMUKHU.

K npaBoBOMYy pUCKY TaKKe€ OTHOCUTCS] BO3MO>KHOCTh M3MEHEHUS IIPaBUII PacyeTa HaJIora, HaJOIOBBIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U APYTrHUe U3MEHEHHS HAJIOTOBOI'O 3aKOHO/AATEIbCTBA, KOTOPBIE
MOTYT IIPUBECTH K HETATUBHBIM JUIsl BAC MTOCIEACTBUAM.

V1. OnepanoHHbIil puck

3aKiroyaeTcss B BOBMOXKHOCTU TMPUYMHEHHsI BaM YOBITKOB B pe3yJbTaTe HapyIICHUs BHYTPEHHUX
npoueayp Bamero bpokepa, ommOok U HETOOPOCOBECTHBIX JIEHCTBUM €ro COTPY/IHUKOB, COOEB B
paboTe TeXHUYECKHX CPeJCTB Bamlero bpokepa, ero napTHepoB, HHPPACTPYKTYPHBIX OpraHU3aluii,
B TOM YHCJIE€ OPraHU3aTOPOB TOProB, KJIMPUHIOBBIX OpPraHM3alMi, a TaKKe JAPYTUX OpraHHU3alii.
OnepanoHHBIN PUCK MOKET UCKIIOYUTh MU 3aTPYAHUTH COBEPILEHUE OINEpalvil U B pe3ysbTare
IIPUBECTU K YOBITKAM.

O3HaKOMbTECH BHUMATENILHO C IOTOBOPOM JUIsl TOTO, YTOOBI OLIEHUTh, KAKUE U3 PUCKOB, B TOM YHUCIIE
PHUCKH KaKMX TEXHUYECKUX cO0eB, HeceT Balll bpokep, a Kakue U3 puCKOB HECETE BHI.

VII. Pucku mpu coBeplIeHUU CAETOK C UCMOJb30BaHMEM ynaneHHbIX cpeactB cBszu (UTC, IITC,
JInuHbIll KAOUHET)

3akiro4aeTcss B BO3MOXKHOCTH TMPUYMHEHHs BaM YOBITKOB B pe3yJbTaTe HECOOIOICHHUS MpaBHIl
uHpopmanmoHHo Oe3omacHOCTU. JlaHHBIM PHUCK MOXET TPHUBECTH K HEABTOPHU30BAHHOMY
OCYILIECTBIICHUIO (PMHAHCOBBIX OINEPALii OT BAIlIEr0 UMEHH.

JI1si MUHUMH3a1MK 3TOTO PUCKA PEKOMEHIYIOTCS IPEANPUHSATH CIIEAYIOIINE MEPHI:

* YCTaHOBUTH IIApOJIb JUIs BXO/A B ONEPALMOHHYIO CUCTEMY;

* XpaHUTH B TailHe W HE Mepe/laBaTh NOCTOPOHHUM JIUIAM JIOTUHBI, TAPOJIH, KUK IEKTPOHHON
HOJNKCH U ApYTHe ayTeHTU(DHUKALMOHHBIE TaHHBIE JUIS IOCTYTa B ONEpaIllMOHHYI0 cucTeMy, JIMUHbIiHi
kabunet, UTC, IITC;

* HCNOJb30BAaTh AaHTUBHPYCHOE MPOTrPaMMHOE 0OeCHeueHHs ¢ perysipHbIM OOHOBJIEHHEM 0a3 Ha
YCTPOMCTBAX, Ha KOTOPBIX ycTaHOBIeHa cuctema UTC;



e u3beraTb  MocemleHUss B  HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOW  ceTH  MHTepHer
HEeOJIarOHAJIE)KHBIX CAalTOB (HAalpUMEp, CAWThl C 3POTUYECKUM COJIEPKAHUEM, HEIULEH3UMOHHBIM
POrpaMMHBIM 0OecriedeHUEM U KMHOMPOIYKIIHEH, TOPPEHTHI U TIp.);

* HE YCTaHaBJIHMBATh HA YCTPOMCTBO MpOrpaMMHOE OOecredeHue, MolyueHHOe HEe U3 JJOBEPEHHBIX
HMCTOYHHKOB;

* TPOSBIATH OAUTEIHLHOCTH MPH MOJyUYESHUH JIEKTPOHHBIX IMMCEM ¢ HE3HAKOMBIX Bam anpecos;

* MPOBOAUTH PETYJISIPHOE PE3EPBHOE KOMUPOBAHUE MOJIb30BATEIBCKUX TAHHBIX.

*k%k

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYCM BaM BHUMATCIIBHO PACCMOTPCTH BOIIPOC O TOM,
ABJISIOTCSL JIM PUCKH, BO3HUKAIOLIME IIPU IPOBEJCHMM ollepauuil Ha (UHAHCOBOM pBIHKE,
MMpUEMJICMbIMU JJIs1 BAC € YUCTOM BalllMX MWHBCCTUIIMOHHBIX LIGJIGI\/JI n (bl/IHaHCOBHX BO3MO>KHOCTEH.
[Jannas Jlexnapanus He UIMEET CBOEH LENbI0 3aCTABUTh BAC OTKA3aThCs OT OCYIIECTBICHUS ONIepaLui
Ha PBIHKC IECHHBIX 6YM8,F, a IMpu3BaHa MMOMOYb BaM OLCHUTHb UX PUCKHU U OTBCTCTBCHHO HOI[OﬁTI/I K
pELICHUIO BONpoca O BhIOOpE Balllell MHBECTULIMOHHOM CTpaTeruu M YCJIOBUI JOroBopa C BallUM
bpokepom.

VYoenurecs, uto Hactosmas Jlexnapanus o puckax MOHITHA BaM, U NPU HEOOXOIUMOCTH HOIyUHTE
pa3bsCHEHUs y Balero bpokepa niay KOHCYJIbTaHTa, CIIEHUAIU3HPYIOLIErOCs Ha COOTBETCTBYFOIINX
BOIIPOCAX.

Jlek1apanus 0 pucKax, CBA3AHHBIX ¢ COBepIICHHEM

MApKMHATbHBIX M HEMOKPBITBIX CACT0K

Llens Hacrosmied Jleknmapanmuu — TNPeIOCTaBUTh BaM HH(OPMAIMIO 00 OCHOBHBIX PHCKAx, C
KOTOPBIMH CBSI3aHBI MAPYKUHAIBHBIE CACIIKH (TO €CTh CIIEJIKH, HCIIOJTHEHHE KOTOPBIX OCYIIECTBISETCS
C UCTIOJIb30BaHUEM 3aEMHBIX CPEJICTB, PEIOCTABICHHBIX bpOKepoM) U HEMOKPHITHIE CCIKH (TO €CTh
C/ICJIKH, B Pe3yJIbTaTe KOTOPHIX BO3HUKAET HEMOKPHITAS ITOZUIIHSI — JIJIsl UCTIOTHEHUS 0053aTEIbCTB 10
KOTOPHIM Ha MOMEHT 3aKJIIOYeHHs CJIeNKM HMYyIIecTBa KJIMEHTa, mepeaaHHoro bpokepy,
HEJIOCTaTOYHO C yYETOM MHBIX paHee 3aKITIOUYCHHBIX C/IEIOK).

JlaHHBIE CAETKU MOAXOJAT HE BCeM KiineHTaM. HopMaTHUBHBIE aKThl OTPaHUYMBAIOT PUCKU KIMEHTOB
10 MapXHHAJIHHBIM M HETIOKPBITHIM CIIEJIKaM, B TOM YHUCIIE PETYIUPYS MAaKCUMAIBHOE «IIJIEU0» —
COOTHOILIEHHE 0053aTeNbCTB KJIMEHTA MO 3aKII0UYEHHBIM B €r0 MHTEepecax CHeJIKaM M HUMYIIecTBa
KJIMEHTA, TPeTHa3HaYEeHHOT 0 JUI COBEPIICHUS CIEIOK B COOTBETCTBHH C OPOKEPCKUM JOTOBOPOM.
Tem He MeHee MJaHHBIE CHCJIKM IOAXOJAT HE BCEM KJIMEHTaM, IIOCKOJbKY COINpPSIKEHbI C
JIOTIOJTHUTEIILHBIMH PHUCKaMHU U TPEOYIOT OIIEHKH TOT'O, TOTOBBI JIM BBl UX HECTH.

|. PeIHOYHBIH pHCK

[Tpu cornacuum Ha COBEpIICHHE MAPKUHAIBHBIX U HETIOKPBITHIX CHIEIOK BBI JOJDKHBI YYUTBIBATH TOT
(axT, 4TO BEIUYHHA MOTEPh B ClIyyae HEOIAroNpHUATHOTO Ui Balllero NopTdeis IBUKEHUS phIHKA
YBEIMYUBACTCS TIPH YBEIIMICHUHN «TUICYAY.

[TomMumo 0OIIETO PHIHOYHOTO PUCKA, KOTOPBIA HECET KJIMEHT, COBEPINAIOLINIA ONepalnun Ha PhIHKE
[IEHHBIX OyMar, BbI B CITydae COBEPILIEHIS MapKHHAJIHHBIX H HETIOKPBITHIX CIIENIOK OyIeTe HECTH PUCK
HeOJIaronpusATHOTO M3MEHEHUS IIeHbI KaK B OTHOILICHUHU IIEHHBIX OyMar, B pe3yJibTare IpuoOpeTeHHs
KOTOPBIX BO3HMKIIA WJIM YBEJIHUYWIIACH HEMOKPHITAs TO3UIUS, TAK U PUCK B OTHOIIECHUH aKTHBOB,
KOTOpbIe ciry:kaT oOecrieueHueM. [Ipu 3Tom, B cilydae eciaM HENOKpbITas MO3MLMs BO3HUKIA WIN
YBEIMYMIIACh B Pe3yJIbTaTe MPOJJAKH IIEHHBIX OyMar, BeTHYMHA YOBITKOB HUYEM HE OTrpaHIYEHA — BEI
Oyznere o0si3aHbl BepHYTh (mepenarb) bpokepy neHHble OymMaru He3aBHCHMO OT H3MEHEHHs HX
CTOMMOCTH.

[Tpu coBepIIeHNN MapKUHATIBHBIX U HETTIOKPBITHIX CJIEJIOK BbI IOJIKHBI YUUTHIBATh, YTO BO3MOXKHOCTh
pacIopsHKCHUST aKTUBAMH, SIBJISTFOIIUMHECS 00eCTIeueHHEeM 10 TAKUM CJIeJTKaM, OTpaHHYeHa.



HmytecTBo (4acTh UMYIIECTBA), MIPUHAICKAIIICE BaM, B Pe3yJIbTaTe COBEPIICHUS MAPKHHAIBLHOM
WIM HEMOKPBITOW CHEJIKU SBJSIeTCS O0eCreYeHHeM WCIOMHEHHS BaluX oOO0s3aTeNbCTB IMepes
BpokepoM ¥ BO3MOXKHOCTB PACIIOPSKEHUS UM MOXKET OBITh OTpaHHuYCHa BIUIOTH JIO IMOJTHOTO 3alpeTa
COBEpIICHHWSI C HUM Kakux-IMOO cJeloK. Pa3mep oOecriedeHus] H3MEHSETCS B IOPSIIIKE,
MPEIyCMOTPEHHOM JIOTOBOPOM, M B PE3yJIbTaTe BbI MOXETEC OBITh OrPAaHUYCHBI B BO3MOXKHOCTH
pacmopsKaTbCsi CBOUM HMMYIIECTBOM B OOJBINCH CTEMEHU, YeM 10 COBEPIICHUS MapKHHAILHOM
(HETIOKPBITOM) CIIETIKH.

Taxxe He0OX0IUMO yUECTh BO3MOXKHOCTh MPUHY IUTEIHHOTO 3aKPBITHS o3uInu. HebmaronpusrHoe
WU3MEHEHHUE IIEHbI MOXKET MPUBECTH K HEOOXOJIUMOCTH BHECTH JIOTIOJHUTEIBHBIC CPEICTBA ISl TOTO,
9TOOBI MPUBECTH 00ECIIEYCHIE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpPA, YTO JOJDKHO OBITH CCIAHO B KOPOTKHUU CPOK, KOTOPBIH MOXET OBITh HEJIOCTATOYCH IS
Bac. HopmaTuBHBIE aKTBl M YCJIOBHS OpPOKEpPCKOTO JOrOoBOpa IMO3BOJSIOT bpokepy 06e3 Bamiero
COIIacHs «IPUHYIUTEIBHO 3aKPBITh MO3MIIHIO», TO €CTh MPUOOPECTH IICHHBIC OyMaru 3a c4eT BalluX
JNEHEeXKHBIX CpPEJCTB WU IMPOJAaTh Balld IIEHHBIE OyMaru. OTO MOXET OBITh CIENIaHO TI0
CYIIECTBYIOIIUM, B TOM YHCJIC HEBBITOJTHBIM, [IEHAM U IPUBECTH K BOSHUKHOBEHHUIO Y BaC YOBITKOB.
[TpuHYIUTETEHOE 3aKPBITHE MTO3UIIMH MOXKET OBITh BRI3BAHO PE3KUMU KOJICOAHUSIMHA PHIHOYHBIX IICH,
KOTOPBIC MMOBJICKJIM YMEHBIICHHE CTOMMOCTH Balllero MOPTQeisi HIKE MUHUMAITbHOW MapKH.
[TpuHYIUTEITEHOE 3aKPHITHE IO3UIIUN MOXKET OBITh BEI3BAHO TPEOOBAHUSIMA HOPMATHBHBIX AKTOB WITH
BHECCHHEM BpokepoM B OJHOCTOPOHHEM IOPSIKE U3MEHEHUH B CIUCOK IIEHHBIX Oymar, KOTOpbIe
MOTYT OBITH 00ECIIEYCHUEM 10 HETIOKPBITHIM ITO3UIIHSIM.

[MpuHyIUTENTPHOE 3aKPBHITUE MOXKET OBITh BBI3BAHO M3MCHCHHEM 3HAYCHUW CTaBOK pHCKA,
pacCUMTHIBAEMBIX KJIMPUHTOBOM OpraHm3anel u (WiM) HCIOJIb3yeMbIX BpokepoM B CBS3U C
YBEIMYCHUEM BOJIATUIIBHOCTH COOTBETCTBYIOIIMX IICHHBIX OyMmar.

Bo Bcex 3Tux ciydasx NpUHYIUTEIEHOE 3aKPhITHE IMO3UIUN MOXKET MPUIMHUTH BaM 3HAYUTCIILHBIC
yOBITKM HECMOTpSi Ha TO, 4YTO IOCJIE 3aKPBITUS MO3UIMH H3MCHEHUE IIeH Ha ()UHAHCOBBIC
WHCTPYMEHTBI MOXKET MPHUHSATH OJAaronmpHsITHOE I Bac HAIIPABJICHUE, W BBl TOTYYWIH ObI JIOXOJ,
ecnu Obl Balla MO3WIMS He OblIa 3akphiTa. PazMep yka3aHHBIX YOBITKOB MpPH HEOIArOMpUSTHOM
CTCUYCHUHU OOCTOSTEIHLCTB MOXKET MPEBBICHTH CTOMMOCTh HaXO/ISIINXCS Ha BAIlIeM CUETY aKTHBOB.

Il. Puck MUKBUOHOCTH

Ecin Benmn4uHAa HETMOKPBITON IMO3WIMU 10 OTICIIBHBIM I[EHHBIM OymaraM sIBJIICTCS 3HAUYMMOU B
CpaBHEHMH C OOBEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOJHOM oOpamieHuu U (WIid) B
CpaBHCHHH C 00BEMOM TOPTOB HAa OPTaHW30BAHHOM PBIHKE, PUCK JIMKBUIHOCTH TIPH COBEPIICHUU
Map>KWHATHHOW U HEMOKPBITON CIAENKHN yCUIUBAeTCsA. TPpYyAHOCTH ¢ MPUOOPETEHUEM WU MPOJIaxKei
AKTUBOB MOTYT TPHBECTH K YBEIMYCHHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMHU CICITKAMH.
AHaJOTMYHO HEOOXOAMMO YUYUTHIBATh BO3PACTAIONIMKM PUCK JTUKBUIHOCTH, €CIIM OOecledeHHeM
BaIllel HEMOKPBITOW TMO3UIUH SIBJISIFOTCS] IIEHHBIC OyMaru W JUIS 3aKPBITHS HEMOKPHITOW TO3HUIIHH
MO>KET MOTPeOOBaThHCS peau3alus CyleCTBEHHOTO KOJTHMUECTBA [ICHHBIX OyMar.

Bamu nmopydenusi, HarpaBIeHHBIE HA OTpPaHUYCHHE YOBITKOB, HE BCET/Ia MOTYT OIPaHUYIHUTh TIOTEPH
JI0 TIPEIII0JIaraeMoro YPOBHSI, TaK KaK B paMKax CKJIaJbIBAIOIIEHCS Ha PBIHKE CUTYaIlMH UCTIOTTHEHHE
TaKOTO OPYUYCHUS TI0 YKA3aHHON BaMH IIEHE MOKET OKa3aThCS HEBO3MOKHBIM.

**k*

YauThIBas BBHINICHU3IIOKEHHOE, MBI PEKOMEHyeM BaM BHHMATEIHHO PAacCMOTPETH BOIIPOC O TOM,
SIBIISIFOTCS JTU PUCKH, BOSHUKAIOIIME TPU MTPOBEICHUU COOTBETCTBYIOIIUX OMEpaIiii, MPUEMIEMBIMHU
JUIST BaC C YYETOM BalllMX WHBECTUIIMOHHBIX el W (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas
Jlexnaparusi He IMEeT CBOEH 11eTbI0 3aCTaBUTh BAaC OTKA3aThCS OT OCYIIECTBICHUS TAKUX ONEpPaIni,
a MpU3BaHa TOMOYb BaM OIICHUTh UX PUCKH U OTBETCTBEHHO TOJIOMTH K PEIICHUIO BOTIPOCA O BEIOOPE
Balllel HHBECTUIIMOHHON CTPATETUU U YCIOBH IOTOBOpa ¢ BamiuM bpokepom.



YO6eauteck, uTo Hactosmas J[ekmapaius o puckax MOHATHA BaM, M TP HEOOXOIUMOCTH TOTYUUTE
pa3bACHEHMS y Ballero bpokepa win KOHCYJIbTaHTA, CICIUATU3IUPYIOIIETOCS Ha COOTBETCTBYIOIINX
BOITPOCAX.

JlekJiapanus 0 pUCKax, CBSI3aHHBIX ¢ MPOU3BOAHBIMH (PMHAHCOBLIMU HHCTPYMEHTAMH

Llens nHacrosmeit Jleknapanuu — npeJoCcTaBUTh BaM HH(OPMAIIHIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX
C MPOU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMHU.

Jannbie uHCTpYMeHTH! ((brouepchl, ¢GopBapabl, OMNIMOHBL, CBOIBI U JIp.) MOAXOIAT HE BCEM
KJiueHTaMm. bonee Toro, HEKOTOpbIe BUABI MIPOU3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI C
0OJBIIMM YPOBHEM pHCKa, 4eM Japyrue. Tak, mpojaxka ONIMOHHBIX KOHTPAKTOB U 3aKJIHOYECHHE
(bBIOYEPCHBIX KOHTPAKTOB, (OPBAPAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB MPU OTHOCHUTEIHHO
HEOONIBIINX HEONAaronpusATHBIX KOJICOAHUSAX IIeH Ha pPBIHKE MOXKET IOABEPTHYTH Bac PHCKY
3HAYUTENIbHBIX YOBITKOB. C yU4eTOM 3TOr0, COBEPILIEHUE CACIIOK 10 MPOJIaXKe ONMIMOHHBIX KOHTPAKTOB
U 3aKiIoueHre (pIOYEPCHBIX M (HOPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHIOBAHO TOJIBKO
OMBITHBIM HWHBECTOpaM, OOJNAJAlOIIMM 3HAYUTENbHBIMU (PUHAHCOBBIMH BO3MOXXHOCTSIMU U
IPAKTUYECKUMU 3HAHUSIMU B 00JIaCTH IPUMEHEHHS] MHBECTULIMOHHBIX CTPaTEeruil.

Hactosmas neknapauuss OTHOCHUTCS TaKKe U K TMPOU3BOAHBIM (PMHAHCOBBIM HMHCTPYMEHTaM,
HaNpaBJICHHBIM Ha CHW)KEHHE DPHUCKOB JPYTUX orepauuii Ha (OHIOBOM pHIHKE. BHHUMaTenbHO
OILICHUTE, KaK BalllK TPOU3BOJHbIC (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSTCS C OIIEpaIMsIMH, PUCKH IO
KOTOPBIM OHH TIPU3BaHBl OTPAHUYHUTH, M YOEOUTECh, YTO OOBEM IO3UIMH HAa CPOYHOM PBIHKE
COOTBETCTBYET 00BEMY XEIKUPYEMOI MO3UILIMU Ha CTIOT-PhIHKE.

|. PerHOYHBIN pHCK

[Tomumo 00111€T0 PHIHOYHOTO (IIEHOBOT0) PHUCKA, KOTOPHIN HECET KIMEHT, COBEPUIAIOIINMA ONepaiuu
Ha PBIHKE IEHHBIX OyMar, BbI B CIIy4ae 3aKJIF0YCHHS BaMU JIOTOBOPOB, SBIISIFOIIUXCS TPOU3BOIHBIMU
(UHAHCOBBIMU HHCTpyMEHTamH, OyJeTe HEeCTH PHUCK HEOIaronpusTHOTO H3MEHEHHUS IEHBI Kak
(MHAHCOBBIX HMHCTPYMEHTOB, SIBJISIOIIMXCS OA3UCHBIM AaKTHBOM TIPOM3BOJHBIX (DHHAHCOBBIX
UHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUU aKTHBOB, KOTOPBIE CITyKaT 00€CIIEUEHUEM.

B ciiyuae HeGnaronpusTHOro M3MEHEHUS LIEHbI Bbl MOXKETE B CPABHUTEILHO KOPOTKUM CPOK OTEPSIThH
CpEZCTBA, SBJIAIONIMECS 00ecrieueHHeM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Tpu 3aKIIIOYEHUH JOTOBOPOB, SIBISIOLIUXCS MPOU3BOAHBIMU (DHMHAHCOBBIMU HMHCTPYMEHTaMH, BBI
JIOJDKHBI YYUTBIBATh, YTO BO3MOKHOCTh PACHOPSKEHUS aKTUBAMHU, SBIISIOLIMMHUCS 00€CIIeYeHUEM T10
TaKUM JJOTOBOpaM, OrpaHUYEHA.

HmymiectBo (4acTh HMMYIIECTBA), MpHUHAJJIEXKAIIEe BaM, B pe3ysibTaTe 3aKIIOYEHHUs JIOrOBOpa,
ABJISIOLIETOCS TPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OYIeT SBIAThCS 0OecredeHneM
UCTIOJIHEHUS 0053aTeNIbCTB M0 YKa3aHHOMY JIOTOBOPY M PacHoOpsKEHHE UM, TO €CThb BO3MOXKHOCTh
COBEpIUIEHMs BaMU C/ENIOK ¢ HUM, OyJieT orpaHnyeHo. Pasmep oOecrieueHns u3MEHsIETCs B MOPAJIKE,
IPeIyCMOTPEHHOM JIOTOBOpPOM (crneuuuKanueil KOHTpakTa), U B Pe3yjibTaTe Bbl MOXeTe OBbITh
OTrpaHHYEHbl B BO3MO>KHOCTH PAcCHOpsKAThCsl BAalllUM MMYIIECTBOM B OOJbIIEH CTENEHH, YEM IO
3aKJIFOUYEHHUS JOTOBOPA.

Takxe He0OX0IUMO yUeCTh BO3MOXKHOCTb MPUHYIUTEIBHOIO 3aKphITUs o3unuu. HeGnaronpusrHoe
U3MEHEHHE [IEHBl MOXKET NMPUBECTU K HEOOXOAMMOCTH BHECTH JIOTIOJIHUTENbHBIE CPEACTBA IS TOTO,
4TOOBI MPUBECTH 00ECTIEUEHNE B COOTBETCTBHE C TPEOOBAHMSIMU HOPMATHUBHBIX aKTOB M OPOKEPCKOTO
JIOTOBOPA, YTO JIOJDKHO OBITH CJIENaHO B KOPOTKUN CPOK, KOTOPBIM MOXKET OBITh HEAOCTATOYEH JUIS
Bac. Ob6cmyxuBaromuii Bac bpokep B 3TOM citydae BrpaBe 0e3 BaIlero JOMOJHUTEIBHOTO COTIacus
«IPUHYINUTENBHO 3aKPBITh MO3ULMIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBJISIOIIMNCA IMPOU3BOJHBIM
(UHAHCOBBIM HHCTPYMEHTOM, WJIM IPHUOOPECTH IIEHHbIE OyMaru 3a cueT BalluX JEHEKHBIX CPENICTB,
WIM TPOJIaTh BalllM IIEHHBIE OymMaru. 9TO MOXET OBITh CIEJIaHO IO CYIIECTBYIOIIMM, B TOM YHUCIIE
HEBBITOJIHBIM, 1I€HaM U MPUBECTU K BOBHUKHOBEHUIO y Bac YOBITKOB.



Bbl MOkeTe TOHECTH 3HAYUTENIbHBIC YOBITKM HECMOTPsI Ha TO, YTO TOCJIE ATOTO M3MEHEHHUE 1IeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOXKET IPUHATH OJIaronpusTHOE AJIs BaC HAIPABICHUE U BBI MOTYYHIN
Obl J0X0A4, ecnu OBl Bamia Mo3umMs He Obula 3akpbhiTa. Pa3Mep ykazaHHBIX YOBITKOB IIpH
HEOJIArOMPHUATHOM CTCUEHUU OOCTOATEIHCTB MOXKET MPEBBICUTH CTOMMOCTh HAXOISAIIUXCS HA BaIlleM
CYETY aKTHBOB.

Il. Puck IMKBUAHOCTH

TpyaHOCTH C 3aKpBITHEM MO3UIUN W MOTEPH B 1IEHE MOTYT MPUBECTH K YBEIUYCHHUIO YOBITKOB OT
MPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB 10 CPAaBHEHUIO C OOBIYHBIMU CICITKAMHU.

Ecnum Bama WHBECTHIIMOHHAS CTpaTerus IMPEAyCMaTPUBAaeT BO3MOXXHOCTh BO3HHKHOBCHHS
HEOOXOAMMOCTH 3aKPBITHS MTO3UILIMH 110 COOTBETCTBYIOLIEMY KOHTPAKTY (MJIM 3aKIIFOUCHUS CIETKH C
WHBIM KOHTPAKTOM, KOTOpasi CHIJKAeT PUCK IO JAaHHOMY KOHTpPAKTy), oOpallaiiTe BHUMaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITUE IMO3UIMN MO HEIMKBUIHBIM
KOHTpPAKTaM MOXKET MPUBECTH K 3HAYUTEIBHBIM yObITKaM. OOpaTUTe BHUMaHUE, YTO, KaK MPaBUIIO,
KOHTPaKThl C 0o0Jjiee OTHAJEHHBIMU CpPOKAMH HCIIOJTHEHUSI MEHEE JIMKBUIHBI IO CPaBHEHHUIO C
KOHTPAKTaMH C OJIM3KMMH CPOKAMH MCTIOJTHCHUS.

Ecin 3aKkiIrO4eHHBI BaMH JIOTOBOp, SIBIISONIUINCS TPOU3BOJHBIM (DHHAHCOBBIM HWHCTPYMEHTOM,
HEJHUKBUJICH, U Y BaC BO3HUKIIA HEOOXOAMMOCTh 3aKPBITh MO3UINIO, 005S3aTENIBHO paccMaTpUBaiiTe
MTOMUMO 3aKPBITHS MO3HUIINH 110 JAHHOMY KOHTPAKTY ajJbTEPHATHUBHBIC BAPUAHTHI HCKIIOYCHUS PUCKA
MOCPEJICTBOM  3aKJIFOYCHHS CIIEJIOK C MCIOJIb30BAaHUEM MHBIX IPOM3BOJHBIX (DMHAHCOBBIX
WHCTPYMEHTOB WJIM 0a3MCHBIX aKTUBOB. [I[puMeHeHne anbTepHaTUBHBIX BAPUAHTOB MOXKET IIPUBECTHU
K MEHBIINM YOBITKAM.

Bamm nopy4enusi, HarpaBjieHHbIE Ha OrpaHUYEeHUE YOBITKOB, HE BCETAa MOTYT OIPAHHYUTh TTOTEPHU
JI0 TIPEII0JIaraeMoro ypoBHs, TaKk KaK B paMKax CKJIaJbIBAIOIIEHCs HA PBIHKE CUTYAIlMH UCTIOJIHEHUE
TaKOTr0 MOPYUYEHHUS 110 YKA3aHHOM BaMH II€HE MOKET OKa3aThCsl HEBO3MOKHBIM.

Onepauuu ¢ TPOU3BOJHBIMU (PUHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM aKTHUBOM KOTOPBIX
SBJISIIOTCS IIEHHbIE OyMaru WHOCTPAHHBIX SMHUTEHTOB WM HWHJEKCHI, PACCUYUTAHHBIC IO TaKUM
[EHHBIM OyMaram, BJIEKYT TaK)Ke€ PUCKH, CBSI3aHHBIE C MHOCTPAHHBIM MPOUCXOXKICHUEM 0a3UCHOTO
aKTHBA.

***

YuuThiBasi BBIIIEU3I0KEHHOE, MBI PEKOMEHAYEM BaM BHHUMATEIBHO PacCMOTPETHh BOMPOC O TOM,
ABJISIFOTCS T PUCKH, BO3HUKAIOIINE IIPU MPOBEIEHUH COOTBETCTBYIOIIMX ONEPALUi, IPUEMIIEMbIMU
JUIT Bac C Yy4Ye€TOM BalllMX HWHBECTUIMOHHBIX Iejed W (UHAHCOBBIX BO3MOXHOCTEH. JlaHHas
Jexnapanusi He UMeeT CBOEH LENbIO 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHHS TaKUX ONEpalnid,
a MpU3BaHa TOMOYb BaM OIIEHUTh UX PUCKU M OTBETCTBEHHO MOJIOUTH K PEIICHUIO BOTIPOCa O BEIOOpE
Balllell MHBECTULIMOHHOM CTPATETUH U YCIIOBUW OrOBOpa ¢ BamiuM bpokepom.

YOenuteck, uTo HacTosIas Jlekinapaius o pucKax MOHATHA BaM, M MPU HEOOXOIUMOCTH MOTYUNUTE
pa3bsACHEHMS y Balero bpokepa miM KOHCYJIbTaHTa, CHENUAIN3UPYIOIIETOCsl HaA COOTBETCTBYIOIINX
BOITPOCAX.

Jlekaapanus 0 pucKax, CBA3aHHbIX ¢ IPHOOPETEHHEM HHOCTPAHHBIX LIEHHBIX OyMar

Llenpto Hacrosimedt /Jlexnmapanuu sBisieTCS NPENOCTaBICHHE KIMEHTY HHQPOpPMAallUUd O PHUCKaX,
CBS3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEeHHBIX Oymar. IHOCTpaHHbIe IIeHHbIE OymMaru MoryT
ObITh IPUOOpPETEHBI 3a pyOeKOM WIIM Ha POCCHUICKOM, B TOM YMCJIE€ OPraHU30BaHHOM, (POHIOBOM
PBIHKE.

OnepanysiM ¢ HMHOCTPAaHHBIMH IEHHBIMM OymaraMy MpHCyIIM OOIIME pPHUCKH, CBS3aHHBIE C
orepanusiMU Ha phIHKE LIEHHBIX OyMar co CIeAyIOIUMU 0COOEHHOCTSIMHU.

CucreMHble pUCKU

[TprMeHUTETHHO K MNHOCTPAHHBIM 1IEHHBIM OyMaram CUCTEMHBIE PUCKH, CBOMCTBEHHbIE POCCUICKOMY
(OH0BOMY PBIHKY, JOMOJIHSIIOTCS aHAJTOTMYHBIMU CUCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMHU CTpaHe,




IZie BBITYIIEHB! WM 00pallaloTcsl COOTBETCTBYIOIINE MHOCTPaHHbIE LieHHbIe OyMaru. K oCHOBHBIM
¢daxTopam, BIUSIOMNM Ha YPOBEHb CHCTEMHOT'O PUCKA B IIEJIOM, OTHOCSITCS: TOJIMTHYECKAs CUTyaIHs,
0COOEHHOCTH HAlMOHAJIBHOI'O 3aKOHOJATEIbCTBA, BAJIIOTHOIO PETYIUPOBAHMS M BEPOATHOCTh HX
U3MEHEHHS, COCTOSIHME TOCYIapCTBEHHBIX (PMHAHCOB, HAJMYUE U CTETIEHb Pa3BUTOCTH (PMHAHCOBOU
CHCTEMBI CTpaHbl MECTa HAXOXKAEHUS JInLa, 0053aHHOTO IO HHOCTPAHHOM LIEHHOW Oymare.

Ha ypoBeHb cHCTEMHOTO prcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Jpyrue (GakTopbl, B TOM YHCIIE
BEPOATHOCTb BBEJIEHUS OIPAHWYCHUI HA WHBECTULHU B OTACIBHBIE OTPAcCId 3KOHOMUKH WIN
BEPOSTHOCTHh OJJHOMOMEHTHOH J€BaJIbBAIlMH HAITMOHAIbHOW BaIOTH. OOLIETIPUHSITON HHTETpaIbHON
OLIEHKOI CUCTEMHOI'0 pUCKa MHBECTHLIMN B MHOCTPAHHYIO LIEHHYIO OyMmary sIBJISIETCSl «CyBEPEHHBIN
PEUTHHI» B MHOCTPAHHOM WJIM HAUMOHAJIBHOW BAJIIOTE, IPUCBOCHHBIM CTpaHE, B KOTOPOM
3apETUCTPUPOBAH AMUTEHT, MEXKIYHAPOJHBIMH peUTUHroBbIMM areHTcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, oxgnako crneayer UMETh B BUAY, YTO PEHTHHTHU SIBISIOTCS
JIMILIB OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH PEAJILHOM CUTYyalUH.

B cnyuae coBepieHUs COENOK ¢ MHOCTPAHHBIMU JETO3UTAPHBIMU PACIUCKaMH ITIOMUMO PHCKOB,
CBSI3aHHBIX C SMHUTEHTOM CaMHUX pAaclUCOK, HEOOXOAMMO YUYUTHIBaTb M PHUCKH, CBS3aHHBIE C
AMUTEHTOM MPEJCTABIAEMbIX JaHHBIMU PACIIMCKAMU HHOCTPAHHBIX LIEHHBIX OyMar.

B HacTosmee Bpems 3aKOHOJATENIBCTBO pa3pellaeT POCCUMCKMMHM MHBECTOPAaMH, B TOM 4YHCIE HE
SBIISTIOIIMMUCS KBATM(UIIMPOBAHHBIMHU, IPHOOPETEHNE TOMYIIEHHBIX K MyOINYHOMY Pa3MEICHHUIO
u (w1n) my6anyHoMy oOpatieHuto B Poccuiickoit @enepannn MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a
pyOexom, Tak u B Poccun, a Taxke MO3BOJISIET YUET MpaB HA TaKHe IIEHHbIE OyMaru poCCHHCKUMHU
JENOo3UTapusMu. Mexny TeM, CyIIEeCTBYIOT PUCKH U3MEHEHUS PEryJISITUBHBIX IOIXO10B K BJIAJICHUIO
W OTIepalrsM, a TAK)KE K yUETy MIPaB Ha HHOCTPAHHbIE (PMHAHCOBBIE HHCTPYMEHTBI, B PE3YJIbTATE YETro
MOYKET BO3HUKHYTb HEOOXOJUMOCTb 110 X OTUYKICHUIO BOIpeKU Bamum miuanam.

IIpaBoBBIE pHUCKH

[Tpu npuoOpeTeHNH HHOCTPAHHBIX LIEHHBIX OyMar HE0OX0JUMO OTAaBaTh ce0€ OTYET B TOM, UTO OHU
HE BCErJia SBIISIOTCS aHAJIOTaMU POCCHUICKUX IIeHHBIX Oymar. B mo0om cirydae, mpeaocTaBiisieMbie
[I0 HUM IpaBa M MpaBWIa UX OCYIIECTBIEHUS MOTYT CYLIECTBEHHO OTJIMYaThCSA OT IpaB IO
POCCHUICKHUM LIEHHBIM Oymaram.

Bo3MmoxkHOCTH CyneOHOM 3ammThl MpaB MO HMHOCTPAHHBIM IIEHHBIM OymaraM MOTYT ObITh
CYLIECTBEHHO OIrpaHMYEHbl HEOOXOJUMOCThIO OOpalieHusi B 3apyOexHble cyaeOHble W
[IPABOOXPAHUTENbHBIE OpraHbl 10 YCTAHOBJICHHBIM IIpaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO
oTnu4atbes oT AeictByromux B Poccun. Kpome Toro, mpu onepanusx ¢ MHOCTPaHHBIMU 1IEHHBIMU
Oymaramu Bbl B O0JIBIIIMHCTBE ClTyyaeB HE CMOXKETE MoJIaraTbCs Ha 3alllUTy CBOUX IPaB U 3aKOHHBIX
HMHTEPECOB POCCUMCKUMU YIIOJIHOMOUYEHHBIMU OPTaHAMHU.

PackpbITe nHpOpMaLuu

Poccuiickoe 3aK0HOAATENBCTBO JOMYCKAET PAacKpbITHE MHPOPMAIMK B OTHOIIEHUH MHOCTPAHHBIX
LEHHBIX OyMar 1o npaBuiiaM, JAeHCTBYIOLINM 3a pyOeXoM, U Ha aHTJIMICKOM si3bIke. OLIEHUTE CBOIO
TOTOBHOCTb aHAJIM3UPOBATh MH(MOPMAIMIO HA AHTJIMHCKOM SI3bIKE, a TaKK€ TO, IOHUMaeTe U Brl
OTJIMYUS MEXIy NPUHATBIMU B Poccum mpaBuiamu (UHAHCOBON OTYETHOCTH, MeXIyHapOIHBIMU
cTaHaapTamMu ()UHAHCOBOW OTYETHOCTH WJIM TpaBWIaMHU (PMHAHCOBOW OTYETHOCTH, MO KOTOPBHIM
nyOnuKkyeTcs nHpopMalys YSMUTEHTOM HHOCTPAHHBIX [IEHHbBIX OyMmar.

Takxe poccuiickue opraHu3aTOpbl TOProBIW M (WIM) OpPOKEphl MOTYT OCYLIECTBISTH MEPEBOJ]
HEKOTOPBIX JIOKYMEHTOB (MH(pOpMAaIMM), pacKpbIBAEMbIX MHOCTPAHHBIM SMHUTEHTOM, JUIsl Barero
yno6ctBa. B aTOM ciyuyae nepeBoa MOXKET BOCIPUHUMATHCS UCKIIOYUTEIHLHO KaK BCIIOMOTaTelbHAs
uHpopManus K O(UIMAIBLHO PACKPBITHIM JTOKYMEHTaM (MH(OpMaIii) Ha MHOCTPAHHOM SI3BIKE.
Bcerna yuuTsiBaiiTe BEpOSTHOCTh OUIMOOK MEPEBOAYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM
pPa3IMYHBIM TEPEBOJIOM OJHUX M TeX JK€ MHOCTPAHHBIX CJIOB M ()pa3 HIM OTCYTCTBHUEM
OOLIENPUHATOTO PyCCKOTO SKBUBAJICHTA.



* k% %

VYuuTbiBas BBIIEU3II0KEHHOE, Mbl PEKOMEHyeM Bam BHHMaTelIbHO pPaccCMOTPETh BOIPOC O TOM,
SABJISIFOTCS JIX PUCKH, BO3HUKAKOUIUE IIPU IIPOBEIEHUH COOTBETCTBYIOIIUX ONEPALMM, IPUEMIIEMbIMU
s Bac ¢ yderom Bammx HMHBECTHIIMOHHBIX IIeNieil W (MHAHCOBBIX BO3MOXKHOCTEH. [lanHas
[Jexnapanus He UMeeT CBOEU LEJbI0 3aCTaBUTh Bac 0TKa3aTbCs OT OCYLIECTBICHUS TAKUX ONEpalnid,
a mpu3BaHa MOMOYb BaM OIEHUTh X PUCKH M OTBETCTBEHHO MOJJONUTH K PEIICHUIO BOIPOCa O BEIOOpPE
Bamieii ”HBECTULIMOHHOM CTpAaTeruy M YCIOBUI JOTOBOpa C BallluM bpokepoM.

Jlexjiapanus 0 pUCKaX, CBA3AHHBIX C 3aKJII04YEHHEM 10r0BOPOB, SABJIAIOIMXCH IPOU3BOAHBIMH
(DMHAHCOBBIMH MHCTPYMEHTAMH, 0Aa3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCH IeHHBbIe Oymaru
HHOCTPAHHBIX JMUTEHTOB WM HHACKCHI, PACCYUTAHHbIC 10 TAKUM LEHHBIM OymMaram

Llens nHacrosimeit Jexnapauuu - npeaoctaButh Bam oburyro mHopManuio 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C  3aKJIOYEHUEM  JIOTOBOPOB,  SIBJIAIOLIMXCS  MPOU3BOJHBIMM  (DPMHAHCOBBIMU
MHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX SIBJISIFOTCS LIEHHbIE OyMaru HHOCTPaHHBIX 3MUTEHTOB
WIA UHJEKCHI, paCCUMTAaHHBIE O TaKUM LIEHHbIM Oymaram (Jajiee — MpOU3BOJAHbIE (PUHAHCOBBIE
MHCTPYMEHTBI C NHOCTPAHHBIM 0a3MCHBIM aKTUBOM). 3aK/IFOYEHHUE YKa3aHHbBIX JIOTOBOPOB CBA3aHO C
pUCKaMM, XapaKTEepPHbIMHU JJIs BCEX HPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKXke
cnenu(puIecKuMU pUCKaMu, 00YCIIOBIIEHHBIMU HHOCTPAHHBIM MTPOUCXOKICHNEM 0a3MCHOTO aKTHBA.
Puckmn, cBsi3aHHbIC NPON3BOAHBIMH (PDMHAHCOBLIMH HHCTPYMEHTAMH

JlaHHBIE UTHCTPYMEHTHI MOAXOAAT HE BCEM KiMeHTaM. bosee Toro, HeKoTopele BUIbI IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OOJIBIIUM YPOBHEM PUCKA, YeM Jipyrue. Tak, Ipu NOKyIKe
ONIIMOHHOIO KOHTpaKTa MOTEpPU KIWEHTAa HE TMPEBBICAT BEIUYMHY YIJIAYEHHBIX MPEMUH,
BO3HArpaX<JI€HUs U PacxXoll0OB, CBA3aHHBIX C UX coBeplueHueM. [Ipogaxa ONIMOHHBIX KOHTPAKTOB C
TOUYKH 3PEHHUS PUCKA KIMEHTA U 3aK/II0UEeHUE (PbIOYEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB COIIOCTABUMBI - NP OTHOCUTENILHO HEOOJBIINX HEOJIArONpPUATHBIX KOJICOAHUAX
LIeH Ha pblHKEe BBl mojBepraerech pUCKy 3HAUUTENIBbHBIX YOBITKOB, IIPU 3TOM B CIy4ae MPOJAXH
(bbrouepcHBIX U (HOPBAPIHBIX KOHTPAKTOB U MPOJAXKU ONIIMOHOB Ha MOKYMNKY (OMIIMOHOB «KOJIJD)
HEOTrpaHUYEHHBIX YOBITKOB. C y4ye€TOM 3TOr0, COBEpIICHHE CHENOK IO MPOJaXe OMIUOHHBIX
KOHTPAKTOB M 3aKJII0UeHHE (bIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET ObITh PEKOMEHJOBAHO
TOJIBKO OIBITHBIM MHBECTOPAM, OOJIaJaOLIUM 3HAUYUTEIbHBIMU (PUHAHCOBBIMH BO3MOXKHOCTSIMU U
NPaKTUYECKMMHU 3HAaHUSIMU B 00JIACTH MPUMEHEHHsI NHBECTULIMOHHBIX CTPATEruil.

Hacrosimass nexsapaniyisi OTHOCHUTCS TakKe W K MPOM3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTaM,
HalpaBJI€HHbIM Ha CHW)KEHHE DPHUCKOB JPYyruUx omnepauuil Ha (OHIOBOM pbIHKE. BHuMarenbHO
OlIEHUTE, KaK Bamu nmpon3BoHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEpalusiMU, pUCKU
0 KOTOphIM BBl HaMepeHbl OorpaHUunTh, U yOeauTech, 4To o0beM Bameil mo3unum Ha cpoyHOM
PBIHKE COOTBETCTBYET 00bEMY MO3HUIIMH Ha CIIOT PbIHKE, KOTOPYIO BhI Xemxupyere.

PeiHOYHBIH (1IEHOBOIT) pHCK

[TomMuMo 00111€TO PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIM HECET KIIMEHT, COBEPIIAIOIINI Onepaiuu
Ha pBIHKE IIeHHbIX OyMmar, Bbl, B ciydae 3akimodeHus (Gplo4epCcHbIX, (OpBapHBIX U CBOI JOIOBOPOB
(KOHTPAKTOB), a TakXe B CJy4ae NPOAAKU OIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
HEeOJIaronpusTHOr0O M3MEHEHHUsl IeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SIBISIOIIMXCA Oa3MCHBIM
aKTHBOM MPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHHHM aKTHBOB, KOTOpHIE
CIIy’KaT 00ecrieueHueM.

B ciydae HeOnaronmpusTHOTO W3MEHEHHs IIeHbl Bbl MOXeTe B CpPaBHUTENBHO KOPOTKHH CpOK
HOTEPATh CPEACTBA, SIBIISAIOLINECS 00ecTieYeHreM POU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB.

Puck nukBuIHOCTH

Ecin Bama WHBECTHMIIMOHHAs CTpaTerus MNpPeayCMaTpUBaeT BO3MOXKHOCTb BO3HMKHOBEHMS
HEOOXOJUMOCTH 3aKPBITHS MO3UIMH 110 COOTBETCTBYIOIEMY KOHTPAKTY (MJIM 3aKJIFOUEHUS CACIKU C
UHBIM KOHTPAKTOM, KOTOpasi CHI)KAaeT PUCK IO JaHHOMY KOHTpPAKTy), oOpalaiiTe BHUMaHUE Ha




JUKBUAHOCTb COOTBETCTBYIOIMX KOHTPAKTOB, TaK KaK 3aKpbITHE MMO3ULMHA IO HEITUKBUIAHBIM
KOHTPAaKTaM MOXET IPUBECTU K 3HAYMTEIbHBIM JIOMOJHUTEIbHBIM YOBITKAM B CBSI3M C MX HU3KOU
JUKBUAHOCTBIO0. OOpaTuTe BHUMAHUE, YTO, KaK IIPABUII0, KOHTPAKTHI ¢ 00Jiee OTJaCeHHBIMHU CPOKaMHU
UCTIOJTHEHUS] MEHEe JTIMKBUIHBI 10 CPAaBHEHUIO C KOHTPAKTaMU C OJIM3KMMHU CPOKaMH UCIIOTHEHHUS.
Ecnn 3axmtoueHHblii Bamu 110oroBop, SBISIOIUICS NPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTOM,
HENMKBUJICH, 1 Y Bac BO3HMKIIa HEOOXOIUMOCTh 3aKPBITh MO3UIHIO, 0053aTEILHO paccMaTpUBaiTe
HOMUMO 3aKPBITHUS NO3UILUH 110 JAHHOMY KOHTPAKTY aJlbT€PHATUBHBIC BAPUAHTHI UCKITIOUEHUS pHCKa
MIOCPECTBOM 3aKJIIOUCHHSI CIEIOK C MHBIMH IMPOU3BOJHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH HIIU C
0a3MCHBIMU aKTHBaMHU. Mcronp30BaHNEe allbTepHATUBHBIX BApUAHTOB MOXKET IPUBECTU K MEHBIIUM
yOBITKaM.

[Tpu 3TOM TPYOHOCTH € 3aKPBITHEM HO3MLMN M MOTEPH B LIEHE MOTYT IPUBECTH K YBEIMUYCHHIO
yOBITKOB IO CPaBHEHHIO C OOBIYHBIMH CJICTTKaMHU.

Bamu nopydenusi, HarpaBiieHHbIE HA OTpaHUYEHUE YOBITKOB, HE BCET1a MOT'YT OIPaHUYUTh OTEPU
JI0 IIPEIII0JIaraéMoro YpoBHs, TaK KaK B paMKax CKJIaJ[bIBAIOILIEHCS HA PhIHKE CUTYAllUU UCIIOJHEHHE
TaKOro MOPYUYEHHs [0 yKa3aHHOU Bamu 1ieHe MOXKeT 0Ka3aThCsi HEBO3MOKHBIM.

OrpannyeHne pacnopsHDKEHUS! CPEICTBAMH, SBIISIFOIIMMUCS 00ecrieueHueM

HmymectBo (yacTh MMyIIECTBa), NMpHHAuIexkaliee Bam, B pesyibTare 3aKiIIOUEHMs JI0TOBOpa,
SIBIISTIOIIETOCS. TIPOM3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OyIeT SBIATHCA obOecredeHruem
UCHONHEeHUsT Bammx o00s3aTenbCcTB MO JI0TOBOPY U pacloOpsKEeHHE UM, TO €CTh BO3MOKHOCTh
coBepienust Bamu crenok ¢ HuM, Oyziet orpanuyueHo. Pazmep obecrieueHust U3BMEHSIETCS B MOPSIIKE,
IPEIyCMOTPEHHOM JIOrOBOpOM (crienuduKanueil KOHTpakTa), U B pe3ysibTare Bbl MoxkeTe ObITH
OrpaHUYEHbl B BO3MOYKHOCTH PacCHOpPsKATbCs CBOMM HMYILECTBOM B OOJbIIEH CTENEHHU, YeM 0
3aKJIIOYEHUs J0r0BOpa.

Puck npunyIuTENbHOIO 3aKPHITHS TO3ULUU

HeOnaronpusTHoe n3MeHEeHHE 1IE€Hbl MOXET INPUBECTH K HEOOXOJUMOCTH BHECTU JIOTOJHUTEIIbHBIE
CpeACTBa JUIS TOTO, YTOOBI IPUBECTH 00ECIIEYEHNE B COOTBETCTBHE C TPEOOBAHUSIMA HOPMAaTHBHBIX
aKTOB M OPOKEPCKOT0 I0r0BOPA, UTO JIOJIKHO OBITh CAETAaHO B KOPOTKHM CPOK, KOTOPOTO MOXKET OBITh
HezjocTaTouHO A Bac. Bamr Bpokep B 3ToM citydae BiipaBe 6e3 Barero JonoiHUTEIsHOTO COTacus
«IPUHYINTENBHO 3aKPBITh MO3ULUIO», TO €CTh 3aKIIOYUTh JTOTOBOP, SIBIISIFOIIMICS MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, UJIM MPUOOPECTH LIEeHHbIe OyMaru 3a cueT Bamnx 1eHeXHbIX CPEe/ICTB,
WK npojaTh Bamu nenHsle 6ymMaru. 3To MOXKET OBITh CIEJIAHO MO CYIIECTBYIOUIMM, B TOM YHUCIIE
HEBBITOJIHBIM, 1I€HaM U MPUBECTU K BOZHUKHOBEHUIO y Bac yOBITKOB.

[TpuHyaUTENBEHOE 3aKPBITHE MO3UIMK HAIIPABJICHO Ha YIIpaBJICHHWE pUCKamMH. Bl Moxere moHecTn
3HAUUTENbHbIE YOBITKM HECMOTpPS Ha TO, YTO MOCIE 3TOr0 M3MEHEHHE IIeH Ha (UHAHCOBBIE
UHCTPYMEHTBI MOXET NpUHATH OnaronpustHoe s Bac HanpaBnenue u Bbl momyuniau Ol 10X0n,
eciu O0bl Baia mo3unuys He Obuia 3aKpbITa.

Puckmn, 00yc/i0BjIeHHbIe HHOCTPAHHBIM MPOMCXO0K/IEHUEM 0a3MCHOI0 aKTHBa

CucreMHbIe pUCKU

[TpumenuTenbHO K Oa3MCHOMY aKTHUBY MPOU3BOIAHBIX (UHAHCOBBIX WHCTPYMEHTOB — LIEHHBIM
OymaraM HWHOCTPaHHBIX SMUTEHTOB M HWHJEKCAM, PAaCCUMUTAHHBIM [0 TaKUM IIEHHBIM Oymaram,
CUCTEMHbIE PUCKU, CBOWCTBEHHBIE POCCUIICKOMY (DOHIOBOMY PHIHKY JOTOJIHSIOTCS aHAJIOTHYHBIMU
CUCTEMHBIMH  pHUCKaMH, CBOWCTBEHHBIMM CTpaHe, TJie¢ BBIIYLIIEHBl WIM  oOpamamTcs
COOTBETCTBYIOIIINE UHOCTpaHHbIE IIeHHbIe Oymar. K ocHOBHBIM (hakTOpam, BIUSIOUIMM Ha YPOBEHb
CHCTEMHOI'0 pHCKa B IIEJIOM, OTHOCSTCS IOJUTHYECKasi CUTyallus, OCOOCHHOCTH HallMOHAJIHHOTO
3aKOHOJIaTEIbCTBA, BAIKOTHOIO PETYJIMPOBAHHA W BEPOSITHOCTh WX W3MEHEHHs, COCTOSIHHE
roCyJJapCTBEHHBIX (DMHAHCOB, HAJIMYUE U CTENEHb PAa3BUTOCTU (PMHAHCOBON CHCTEMBI CTPAHbl MECTa
HAXO0X/IEHUS JIHIa, 00S3aHHOTO IO MHOCTPAaHHBIM LIEHHBIM OyMaram.



Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIMSIHUE U MHOTHUE Ipyrue (akTopbl, B TOM YUCIIE
BEPOSTHOCTh BBEICHUS OTPAaHMYCHHH Ha WHBECTUIMH B OT/ACIBbHBIC OTPACIM SKOHOMHUKH WIIH
BEPOSTHOCTb OJJHOMOMEHTHOH JeBajIbBallMM HAIIMOHAJIbHON BaIOThl. OOLIENIPUHSTON MHTErpaJIbHON
OLICHKOM CHUCTEMHOI'O PHCKAa MHBECTHULIMM SIBISETCSH «CYBEPEHHBIM PEUTHHI» B MHOCTPAHHOW WM
HallMOHAJILHON BaJIOTE, IPUCBOCHHBIN CTpaHe, B KOTOPOM 3aperuCTpUPOBAH SMUTEHT MHOCTPAHHOM
HEeHHON Oymaru, MeXIyHapoAHbIMH peiltunroBeiMu areHtrctBamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ognako ciieayeT UMeTh B BUIY, UTO PEHTHHTH SBIISIOTCS JTUIITH OPUCHTHPAMHU
¥ MOTYT B KOHKPETHBIi MOMEHT HE COOTBETCTBOBAThH PEAIbHON CUTYAIHH.

B Hacrosmee BpeMs 3aKOHOJATENILCTBO JIOMYCKaeT BO3MOXKHOCTb 3aKJIIOUEHHUS POCCUMCKUMHU
MHBECTOpPAaMH  JIOTOBOPOB,  SIBJIAIOIIUXCS  POCCHHCKUMH  HPOU3BOJHBIMH  (DMHAHCOBBIMHU
UHCTPYMEHTAaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE OyMaru HHOCTPAHHBIX YMUTEHTOB
WIA WHICKCHI, PACCUMTAHHBIE MO TAaKUM ILIEHHBIM Oymaram. MexXIy TeM, CyIIECTBYIOT PHCKH
U3MEHEHUs PETYJSATUBHBIX IOJXOI0B K COOTBETCTBYIOLIUM OIEpaLUsIM, B PE3yJIbTAaTe YEr0 MOXKET
BO3HUKHYTh HEOOXOJIMMOCTh COBEpPIIATH CACIKH, HAIPaBJICHHBIE HA MPEKPAIICeHNE 005S3aTEBCTB 110
yKa3aHHBIM JIOrOBOpaM, BOIIpekH Bammm nianam.

IIpaBoBBIE pHUCKH

Heo6xonumo otnaBath ceGe OTYET B TOM, UYTO MHOCTpPaHHbIE (DUHAHCOBBIE HMHCTPYMEHTHI,
SIBIISTIOIINECS Oa3MCHBIMH aKTHBaMH IIPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET /1A SIBIISIFOTCS
aHaJloraMM pOCCUHCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M cityuae, mpeaocTaBiisieMble 110 HUM
npaBa M MpaBHJIa UX OCYHIECTBICHUS MOTYT CYHIECTBEHHO OTJIMYATHCA OT MPaB MO POCCHUCKUM
(MHAHCOBBIM MHCTPYMEHTAM.

Bo3moxkHocTn cyneOHOW 3amidThl MpaB 1O MPOU3BOAHBIM (UHAHCOBBIM HWHCTPYMEHTaM C
MHOCTPAaHHBIM O0a3MCHBIM AaKTHBOM MOIYT OBbITh CYILECTBEHHO OIpaHHYEHbl HEOOXOIMMOCTBHIO
oOpamieHuss B 3apyOekHbIe CyJeOHbIE W TPAaBOOXPAHHUTENBHBIE OpPTraHbl IO YCTAaHOBJICHHBIM
IpaBUiIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYaThCs OT AeicTByrommx B Poccuu. Kpome Toro, Be
B OOJIBIIMHCTBE CIIy4aeB HE CMOXETE IMOJIaraThCs Ha 3aIUTy CBOMX IPaB M 3aKOHHBIX HHTEPECOB
POCCHMCKMMHU YTIOJIHOMOYEHHBIMH OpraHaMu.

PackpeiTe nndopmanun

PackpbiTe MHQOpPMALUMM B OTHOLICHMHM HHOCTPAHHBIX IIEHHBIX OyMar, SIBJISIOIUXCS Oa3MCHBIM
AKTUBOM TPOHU3BOHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS 10 TIPAaBUIIaM, JIEHCTBYIOIINM
3a pyOexoM, U Ha aHTJIMHCKOM si3bIKe. OLIEHUTe CBOIO TOTOBHOCTh aHAJIM3UPOBATh MH(OPMAIIHIO Ha
AHTJIMICKOM SI3bIKE, a TAKXKe TO, TOHUMaeTe i Bbl oTiiiuus Mexxay NpuHATHIMU B Poccuu npaBuinamu
(UHAHCOBOM OTYETHOCTH, MEXIyHApOJHBIMU CTaHAapTaMu (UHAHCOBOM OTYETHOCTH WU
npaBuiaMd (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyONUKyeTcss HH(OpMAaIus SMUTEHTOM
MHOCTPaHHBIX LIEHHBIX OyMar.

Taxke pOCCHIICKHE OpraHW3aTOpPhl TOPrOBIM M (WJIKM) OpPOKEpPHl MOTYT OCYIIECTBIISATH TEPEBOJ
HEKOTOPBIX JOKYMEHTOB (MH(pOpMAaIMN), pacKpblBA€MbIX MHOCTPAaHHBIM 3MUTEHTOM i Baiero
ynobcTBa. B aToM ciryuae mepeBo; MOXKET BOCIPUHUMATHCS UCKITFOUUTENIFHO KaK BCIIOMOTaTeIbHAs
uHpopManus K O(UIMATBLHO PACKPBITHIM JOKYMEHTaM (MH(OpMAaIii) Ha MHOCTPAHHOM SI3BIKE.
Bcerna yuuThIBaiiTe BEpOSTHOCTh OMIMOOK MEPEBOMYHMKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXKHBIM
pa3IMYHBIM TEPEBOJIOM OJHUX M TeX JK€ MHOCTPAaHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM
OOMICTIPHHATOTO PYCCKOTO YKBUBAJICHTA.

Pucku oTCyTCTBHSI OTAEJIBHOIO Y4YeTa MMYLIECTBA, IMPEAOCTABJICHHOI0 B KadecTBe
o0ecrieyeHusi, M 00A3aTEJBCTB YYACTHMKA KJIHMPHHIa, BO3HUKIIMX M3 J0r0BOPOB,
3aKJ/JII0YEHHBIX 32 CYET KJIHEeHTA, a4 TAK/Ke PUCKHU IepeIayd AKTHBOB KJIHEHTOB B KIMPUHIOBYI0
OPraHM3aNMIo0 VI X COBMECTHOI0 y4eTa ¢ aKTHBAMHU APYIruX KJIHeHTOB bpokepa B kauyecTBe
o0ecrneyeHUs1 MCIOJTHEHHS JONMYIIEHHBIX K KIMPUHIY 00513aTe/1bCTB KJIMEHTOB bpokepa, B ToM
yHcie 00513aTeJIbCTB, BOSHUKIINX U3 CACJI0K, 3aKJII04YeHHbIX bpokepom 3a cyer KiIneHTa.



Puck Texnuueckoil omuOKky BO BHyTpeHHEM ydeTe bpokepa; 3TOT puck COCTOUT B TOM, UTO B CiIydae,
eciu bpokep nomycTUT omKMOKYy B CUCTEME BHYTPEHHETO YUYETa, TO BOZMOKHA CUTyalusl, KOTa Juis
COBEPILEHHS PACUETOB IO CAEJIKE OJTHOIO KJIMEHTa Bbpokep MCHoab3yeT aKTUBBI APYIrOro KIMEHTa;
yKa3aHUe Ha JaHHBIA PUCK MPUBOAUTCS 37€Ch UCKIIOUUTENBHO C 1ebl0 nH(popMupoBanus Kimenta
0 MOTEHIMAIbHOI BO3MOXKHOCTH HACTYIICHUS ONKUCAHHBIX COOBITHI, OJIHAKO HE 03HAYAET COriacue
Knnenra Ha coBepuieHne BpoKepoM OINHMCAaHHBIX B OTHOLIEHHWHM JTAHHOTO PUCKA JAEUCTBUM U HE
ocBoOokaeT bpokepa oT 00s13aHHOCTH BO3MeIaTh NMPUYMHEHHBINM KineHTy Takumu AeicTBUSIMU
yiep0 B COOTBETCTBUH C MOJIOKEHUSMH 3aKOHOIATeNbCTBA U J[oroBopa;

Puck ymbIlIUIeHHOTO 3710ynoTpeOaeHus co CTOPOHbI bpokepa; 3TOT puCK COCTOUT B TOM, uTo bpokep
MO’KET YMBIIIJIEHHO MPU COBEPIIEHUU PAaCcYETOB IO CAEIKE OJHOIO KJIMEHTa HCI0JIb30BATh aKTUBBI
JpYroro KIHMEHTA; yKa3aHUE€ Ha [aHHbIA PUCK IPUBOAUTCS 3/1€Chb HUCKIIOUUTEIBHO C LEJIbI0
uHpopmupoBanusi KiimeHTa 0 MOTEHIMATBHON BO3MOXXHOCTH HACTYIUICHHS ONMHUCAHHBIX COOBITHIA,
OJIHAKO He o3Hayaer cornacue Kimenta Ha coBepuieHne BpokepoM ONMCAaHHBIX B OTHOLIEHUH
JAHHOTO pHUCKa JeMcTBUI U HEe 0cBOOOXKIaeT bpokepa oT 00s13aHHOCTH BO3MEIIATh MPUYMHEHHBIN
Knuenty TakumMu AedcTBUsIMH yuIepO B COOTBETCTBHM C IMOJIOKCHUSMHU 3aKOHOAATEIbCTBA H
HoroBopa;

HNudopmanus 06 ob6uem xapakTepe 1 HCTOYHUKAX KOH(INKTAa MHTepecoB.

KoH(uuKT MHTEpecoB — BO3HUKAIOLIEEe IPU OCYLIECTBICHUU MNPOPECCHOHANBHON NesTeIbHOCTH
IPOTHBOPEYHS MEXKAY UMYIIECTBEHHBIMU M HHBIMH MHTEpecamMu bpokepa n/nim ero pabOTHUKOB, U
KJIMEeHTa, JU00 MeXAy MHTEepecaMH  pa3HbIX  KJIMEHTOB, B  pe3ysbTaTe  KOTOPOIo
neiictBusi/Oe3nericTBis bpokepa w/mim ero pabOTHUKOB NMPUYMHSIOT YOBITKH W/MIM BJIEKYT WHBIC
HeOJIaronpusTHbIE MOCIEICTBHS I KIUEHTA.

Bbpokep cTpouT OTHOILIEHUS ¢ KIMEHTaMHU Ha MPUHIUIAX PaBHONPABUs CTOPOH, J0OPOCOBECTHOCTH,
IPaBIUBOCTH, MOJHOIO MH()OPMUPOBaHMS KIMEHTa 00 orepaunusx, IPOBOJUMBIX C €ro IEHHBIMU
Oymaramu " JCHEKHBIMH CPEJICTBAMH, M CBSI3aHHBIX C HUMH PUCKaX.

Bpokep neiicTByeT ¢ mo3unuu 100pOCOBECTHOIO OTHOLICHHS KO BCEM KIIHMEHTaM.

Bbpokep He ucnoap3yeT HEKOMIIETEHTHOCTD UM COCTOSIHME 3/10pOBbs KJIIMEHTA B CBOMX MHTEpecax, a
TaKKe HE OKa3blBaeT OJHMM KJIMEHTaM [pearoyTeHue TMepe] JIpPyTMMH B OKa3aHHUH
npo(ecCHOHANBHBIX YCIYr IO NpHU3HAKaM MX HAI[MOHAJIbHOCTH, I10JIa, MOJUTHYECKUX WIH
PETUTHO3HBIX YOeXKIeHUH, (PUHAHCOBOTO COCTOSHUS.

OCHOBHBIMHU IIPUHLIMIIAMU JI€ATEILHOCTH bpokepa B 11eNX NpeoTBpalleHns KOH(GINKTa HUHTEPECOB
IPU OCYIIECTBIEHUH MPO(PECCHOHANBHOM IeATETbHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHbILIEHHUS €ro
HETaTHBHBIX MOCIIECICTBHIA SBIISFOTCS:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]] cOOCTBEHHBIMU MHTEpecamu bpokepa;

- HCIIOJIHEHHE NOPYYEHUH KJIMEHTOB B IMOPAJIKE OYEPEIHOCTH MX MOCTYIUIEHHS C y4eTOM THUIIOB
HOPYYEHUH U PIHOYHOM CUTYallUY;

- o0ecrneueHHe pa3esbHOrO (DyHKIMOHMPOBAHUS TNoOApasfeleHnil bpokepa, oCylIeCTBIISIOMMUX
pas3InYHbIe BUBI TPOPECCHOHATBHOMN IeSTeNFHOCTH Ha PhIHKE LIEHHBIX OyMmar;

- 000c00JIEHHOE XpaHEeHHE LIEHHBIX OyMar W/WiM y4eT MpaB Ha LeHHble OyMaru KaXkKJaoro KIMEeHTa U
bpoxkepa.

B ciyyae Bo3HMKHOBEeHHS KOH(MIMKTa MHTEpecoB bpokep HememneHHO MH(OPMUPYET KIUEHTa U
NPEANPUHIMAET MEPHI C 1IeNbI0 YPETYJIMpoBaHUs KOH(IMKTA. Bpokep ocymecTBIseT CASTKN KYTIIH-
NPOJaXKH MEXIY KIMEHTaMH, 3aKJII0YaeMble OT MMEHHU IOCIEIHUX, C PaBHON 3a00TIMBOCTHIO B
OTHOILIEHUH KaXXJJ0T0 U3 KJIMEHTOB. bpokep obecreunBaeT KOHTPOJIb 3a HaJIexKaluM 000cobIeHneM
U UCTIOJIb30BAaHUEM JIEHEKHBIX CPEJICTB U HAAJIEXKAIUM 000c00IeHUEM IIEHHBIX OyMar KJIHeHTa.
KoH(uKT HHTEepecoB MOXXET BO3ZHUKHYTh B ClIydasix, korja bpokep nuMeer mMarepuaabHyIO BBITOAY
IPU COBEPLIEHUU CJEJIOK WM HUHBIX OINepaluii B Mpolecce OCYIIECTBICHUS eATEIbHOCTH
npo¢eCCHOHATBPHOI0 YYaCTHUKA PhIHKA [IEHHBIX OyMmar, B TOM 4YHCJIe, eCllu:



- Bpoxkep sBisieTcss COOCTBEHHUKOM IIEHHBIX Oymar (MMeeT HHYIO 3aHHTEPECOBAaHHOCTh B N3MEHEHUH
PBIHOYHOM IIEHBI IIEHHBIX OyMar), ¢ KOTOPbIMH 3aKIIOYaIOTCs TPa)KAAHCKO-TIPABOBHIC CHEIKU B
MHTEpecax KJINEHTa;

- SMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE C/IEIKH B HHTEPECax
KJIMEeHTa, siBisiercs apdunupoBannoe nuio bpokepa;

- KpeOuTHas OpraHu3alus, Ha cYeTa U B JCTO3UTHl KOTOPOH pa3MemIaloTcsl CpeAcTBa KIMEHTA,
sBisieTcst adGUIMpoBaHHBIM JTHIIOM bpokepa;

Kondmukr narepecoB paboTHUKOB bpokepa MOXKeT BOHUKHYTH B CIy4asx, KOrja pabOTHUKH UMEET
MaTepUaJIbHYIO U (WJIN) JTMYHYIO BBITOAY IPH COBEPIICHUH CIENIOK MM MHBIX OINEpaIfii B mporecce
OCYILECTBIICHUS JESITEIHHOCTH MPOPECCHOHATHLHOIO YYaCTHUKA PHIHKA IIEHHBIX OyMar, B TOM YHCIIe,
€CIIH:

- paboTHHMK MO0 ero ONM3KHE POJCTBEHHHUKH, CYNPYT, CYNpPyra, YCHIHOBUTEIH, YCHIHOBJICHHBIC
SIBJISIFOTCSl COOCTBEHHUKAMHM LIEHHBIX OyMar WM MMEIOT MHYIO 3aUHTEPECOBAHHOCTh B M3MEHEHUH
PBIHOYHOW IIEHBI IICHHBIX OyMmar, ¢ KOTOPBIMH 3aKJIOYAIOTCS TPaKIAHCKO-TIPABOBBIC CHCIKH B
MHTEpecax KJINEHTa;

- pabotHUK bpokepa coBMeniaeT cBoro padoTy ¢ paboToi B APYrUX OpraHu3alusix, ¢ IeHHbIe Oymaru
KOTOPOH 3aKJIIOYAIOTCS TPasKAaHCKO-TIPABOBBIE CICIKU B MHTEpecax KIMEeHTa JIM00 Ha cyeTa WU B
JIETIO3UTHI KOTOPBIX Pa3MEIICHBI CPECTBA KIUCHTOB.

Konaukt nHTEpEeCcOB pa3HbIX KIMEHTOB bpokepa MOXeT BO3HUKHYTh B CITy4asiX, KOT/1a OJIUH KIUEHT
UMEET MaTepHUalbHYIO0 BBITOJY IPH COBEPIICHHHM CHIEIOK WM HWHBIX OlEpanuid B Mporecce
OCYIIECTBIICHHS AEATEILHOCTH TI0 CYETY JPYroro KIMEHTa, B TOM YHCJIE, CCIIHU:

- x1ueHT Bbpokepa MOXET B CHIIy 3aKOHHBIX OCHOBAaHUU COBEpINAThH ONEPALUU IO CUETY JPYroro
kiaueHTa bpoxkepa.

VYkazaHHBIE YCIIOBHSI, NPH KOTOPBIX MOXXET BO3HUKATh KOH(IMKT HHTEPECOB HE SBISETCA
MCYEPIIBIBAFOLIIM.

**k*

YuuThIBas BBIIIEU3I0)KEHHOE, Mbl PEKOMEHyeM BaM BHHMMATelIbHO pPacCMOTPETh BOIPOC O TOM,
ABJISFOTCS JIX PUCKH, BO3HUKAIOLIUE IIPU MPOBEIECHUH COOTBETCTBYIOLIUX OIEPALIMNA, IPUEMIIEMBIMU
s Bac ¢ yderom Bammx WMHBECTHIIMOHHBIX Iiefiel M (MHAHCOBBIX BO3MOXKHOCTeW. JlanHas
Jexapanus He UMEET CBOEH LIEIIbIO 3aCTaBUTh Bac 0TKa3aTbCs OT OCYILIECTBICHUS TAKUX OIEPALIMA,
a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO MOJIOMTHU K PEIICHHIO BOIpoca O BEIOOpE
Bareli ”HBECTUIIMOHHOW CTPATETHH U YCIIOBHM 10roBOpa ¢ BaliuM bpokepoM.

IlepedyeHp yKka3aHHBIX BBIIIE PUCKOB HE SIBISETCS MCUEPIIBIBAIOIINAM, B CBSI3U ¢ 4eM KiumeHT
MOKET HECTH JIOIIOJIHUTEIIbHBIE PUCKHU, CBA3aHHBIE C OCYLICCTBICHUEM ONEPALIMI HA PHIHKE LICHHBIX
Oymar.

Iloonuce noo nacmosawen /lexnapayueit yoocmogepaem, umo Ilonyuamensv gpunancogvix
yeayz o3nakomunaca c /leknapayueil 0 puckax u nPUHUMAem Ha cedsa evluieyKa3annovle pucku, a
makoice UHble PUCKU, C6A3AHHbIE C UHEECMUPOBAHUEM 6 U eHHble DyMmacu.

Ilonyyamens punancoguix yciyz noomeepicoaent, Umo yeeo0omaen 0 npage Ha noay4eHue
no ez2o 3anpocy ungopmayuu o eudax u cymmax naamericeil (nopaoke onpeoeneHus Cymm
naamexceit), komopwvie Ilonyuamenv @unancosoii ycayeu o0oaxcen 0yoem yniamumo 3a
npedocmaenenue emy PUHAHCOBOU YCIy2U, 6KIOUAA UHPOPMAUIO O pa3mepe 03HAZPANCOEHUA
(nopsaoke onpedenenun pazmepa 603HAZPANHCOEHUs) OPOKepa U NOPAOKe e20 ynjiamsl, 0 npase Ha
nonyyeHue no 3anpocy UH@OPpMauuu CeA3AHHOIN C OKA3AHUEM (QUHAHCOBOU YClyzu, 6KII0YasA
ungopmayuio, ykazauuyto ¢ nynkme 2.1, 2.6 u 2.7 bazoeozo cmanoapma, a maxsce 0 mom 4mo
Honyuamensy ¢unancoevix ycayz o3Hakomien c pazmeuiénnou na caiime bpokepa 6 cemu
«unmepnemy (WWw.renbroker.ru) ungpopmauueii npedoycmompennoi bazoevim cmanoapmonm.



http://www.renbroker.ru/

«Hacmoawjum noomeeprcoard, 4mo A6aAKCL ONbIMHLIM UHBECHOPOM U NOOMEEPHCOAID
ceoe coznacue NPUHAMb HA Ce0A BLIULEU3I0HCEHHBLE DUCKU).

[Moanuce [Tomyyarenst punaHCOBBIX
yCIIyT / /




Ipunoxenune Ne 5
Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.

« »

20

3asiBJjieHHE HA BLIBOJ BajioTnl

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)
B JIUIIC

JICVCTBYIOILETO HA OCHOBaHUU

IPOCHT B COOTBETCTBHH ¢ Bpokepcknm noroBopom

MEXKTy
(Haumenosanue, ®UO Knuenma)

1 000 «Peneccanc bpokep» Ne OT « » 201 _r.

MPOU3BECTH OMEPALUIO M0 MEPEBOY ICHEKHBIX CPE/ICTB B B CyMME:

YKazamo sanomy 8618004

( ) IO CIICAYIOUINM PEKBH3UTAM:

PacuerHsblii cueT

HaunmenoBanue Oanka

BIK

NHH 6anka

KoppecnoHaeHTCKuit cuer OaHka

Jpyrue pekBU3UTHI IIIaTEXKA

bank-nocpeaHuk

SWIFT 6anka-niocpetHUKa (7151 TIEPEBOJIOB B
WHOCTPAHHOM BAJIOTE):

Howmep cuera B 6aHKe-TIOCpeTHUKE
(11 IepeBOIOB B MHOCTPAHHOMN BAJIIOTE):

bank nomyuaresns
(17151 IEpeBOIOB B MTHOCTPAHHOW BATIOTE):

SWIFT 6anka momrydatens (s IepeBOIOB B
WHOCTPAHHOM BaJIIOTE):

TToanuces Kitmenra / /




[puo:xenue Ne 6
K bpokepckomy norosopy Ne

OT« » 20 r.

Ilopy4enue Ha cAeIKy

Jara nopy4yenust

IMoanoe nanmenoBaunune/d.NU.0.
Kiauenra:

Homep Bpoxepckoro qorosopa:

Homep Bpoxepckoro cuera:

KimenT nepenan bpokepy cienyroriee [TopyueHne Ha cienKy ¢ IEHHBIMHA OyMaraMu

IMHMTEHT:

Kosmyectso Llennbix ymar:

Bua, Tun (kaTeropus), BbINYCK, TPAHIII,
cepust mim ISIN koa IleHHoit 6ymaru:

HNHoe nopyueHnue:

yKadicume 6ce napamempul NOpyYeHUs.

@) IHoxynka

@) Iponaxa

Lena:

IIo pbinky:

He BbIIe:

He nmxe

Bamwra Cnenku:

Bamarora niartexka:

Kypc xonBepcuu Bamorsl Cnenku B
Basloty niarexa:

MecTo HCIOTHEHHs :

Toprosas ceccus’:

nopy4eHus’:

Cpoxk aeiicTBus Jlo KOHIIa AHSA MOAAYH MOPYUYEHHUS c no

Jlononnumenvnan ungopmayus:

IToamuce Knuenra

1o yMour4aHuio Bpokep camocTosTensHO BeIOMpaeT MecTo ucnonHenue [lopyueHus.

2 VkasbIBacTCsl OCHOBHAS H/HITH JIOTOHUTEbHAS Toprosas ceccus. 1o ymonganuto [TopyueHue ucrosHseTcs B HEPHOJL CpoKa AEHCTBUSI aKTUBHOM
3asBKH, 0/JaHHOM bpokepoM Bo ucnonHenue takoro [lopyuenus.

% o YMOJT4aHHIO CPOK JeiicTBus [lopydenus onpenensercs npaBuiaaMu OpraHu3aTopa TOProBIH B COOTBETCTBUU CO CPOKOM JCHCTBUS aKTUBHOI
3asIBKH, NOJIaHHOH bpokepoM Bo ucrnonHenue takoro Ilopyuenust.




IMpuaoxenue Ne 7.1
Kk Bpokepckomy morosopy Ne oT«__ » 20 .

O0mecTBO ¢ OrPAHNYEHHOI 0TBeTCTBeHHOCTHIO ""Peneccanc Bpoxep"

YcioBHOEe mopy4eHHe HA CACIKY

Jara nopy4enus Homep
Nopy4eHHus!
OUO/
HANMEHOBaHHe
Kinenra:
Ne Torosopa Hara Jlorosopa

Ecmu no 14:00 MCK Pab6oudero nas bpokepa Ha Bpokepckom cuere B pe3ynbTare coBepIieHHBIX IIpogax 6e3
MOKPBITUSL 00pa3zyercsi PaKTUUeCKUH OTPUIATENBHBIN OCTAaTOK MO KakuM-nnOo LleHnbim Oymaram, Knment
TaKXe HACTOSIIINM MOpYyYaeT U yrolHoMourBaeT bpokepa

(i) coBepmts Crenky PEIIO co cienyromuMy apaMeTpaMu:

[epsast wacte Cnenxu PEIO: kynuts LleHHbIe OyMaru Toro ke SMUTEHTA, TUTIA U BHJIA, B KOJTMYECTBE, PABHOM
OTPHIIATETLHOMY OCTaTKy 1o TakuM LleHHbIM Oymaram, mo Tekymiel IieHe ¢ IOCTaBKOH Ha CYET NEro B
Jeno3utapun, mpu 3TOM, €CIU KOJIWYecTBO L[eHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTo JOTa, TO
KonuecTBO LleHHBIX Oymar, B OTHOIIEHUU KOTOphIX coBepinaeTcs Cruenka PEIIO, okpyrisercs B 0OJbIIYIO
CTOPOHY JI0 KOJIMYECTBA, KPATHOT'O pa3Mepy CTaHAapTHOTO JIOTa;

Bropas wacte Cnenku PEINIO: Ilpogate LlenHble Oymarum Toro ’xe DMHTEHTa, TUNA W BHJA, B TOM K€
konuuectBe 1o ueHe IlepBoit wactu Cpenku PEIIO MuHyC mponeHT, HE MPEBBILAIOMINNA ONPEACIICHHbII
Tapudamu bpokepa mporeHT maTsl 3a noib3oBanue [[eHHpIMU Oymaramu, ¢ octaBkoi LleHHBIX Oymar He
no3aHee okoHuaHus Pabouero jaus bpokepa, cienyromero 3a gaeM 3akinrouenus [lepeoii uactu Caenku PEIIO,
WA

(if) wmcmonb3oBath mnpemycMoTpennbiii IlpaBwiamu kiupuara HKO HKI[ (AO) mnopsgok aedcTBuid,
HANpaBJICHHbIX HA MCIIOJHCHUE O0s3aTeNIbCTB, B Cllyyae HAJIMYMS HMTOTOBBIX HETTO-0053aTEIbCTB, IS
UCIIOJIHEHHSI KOTOPBIX HEOCTATOUHO JICHEKHBIX CPEICTB, HHOCTPAHHOMN BaIFOTHI 1/Wik LIeHHBIX Oymar.

Yka3aHHOE B HACTOSIIEM MyHKTE IpaBo bpokepa He ymemiser 1 HUKOMM 00pa3oM He OTpaHMYMBAET MPaBO
Bpoxepa Ha IIpuHynuTensHOE 3aKphITHE HEMOKPBITOM MO3UIUH.

JlaHHOEe mopydeHHe ACUCTBUTENIBHO B TEUYEHHME CpoKa JaeicTBus Bpokepckoro norosopa Ne oT
« _» 20 T
TToamuce

Kimenra / /







Ipuno:xenue Ne 7.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

OO0murecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'Peneccanc bpokep"

YciaoBHOE NOPYYECHHE HA CACIKY

Jara nopy4yenust Homep
NMopy4yeHust
DdUO/
HaMMeHOBaHUe
Knauenra:
Ne JToroBopa Hdara Torosopa

Ecmu o 14:00 MCK Pabouero nust Bpokepa B pe3yibrate coBepiieHHBIX [Iokymok 0e3 MOKPBITHS, a TaKkKe
BO3HHMKHOBCHHUS 33JJOJDKCHHOCTH IO BO3MEIeHHI0 PacxomoB Bpokepa B wacTé pacxoIoB Ha OIUIATy yCIIyT
OpraHu3atopa TOProBiM W/WINM KIMPUHIOBOH OpraHm3anuu, odciyxuBarouieii Opranusatopa TOProsiu, Ha
BpokepckoMm cuete obpasyercsi (haKTHUSCKHH OTPHIATENBHBINA OCTAaTOK Mo pyOssm P® w/umu “HOCTpaHHOM
BastoTe, KIIMEHT Takke HACTOSIINM MOPYYaeT M yIoJHOMourBaeT bpokepa

(i) coseprmts Crenky PEIIO co ciaexyronyMy mapaMeTpaMu:

IepBas yacth Cneaku PEIIO: mponate mo6sie [lpuemnemsie Llennsie Oymaru, nmetontuecst B [loprdene
Kimmenra, Ha cymMMy He MeHEE OTPHIIATEILHOTO OCTaTKa, COOTBETCTBEHHO, B pyOisax PP w/mnmm mHOCTpaHHOM
Bamote. Ilpu aTom mponaxa momkHa ObITh OCyliecTBIeHa Mo TekyIe ene, yMHO)KeHHOM Ha BennuuHy (1-
), tne I — muckont mis 3akmoueHus Crnenox PEIIO ¢ neHTpandbHBIM KOHTPAareHTOM COOTBETCTBYIOIIETO
OpraHU3aTopa TOPrOBJIM HAa OCHOBAHWH 0€3aJPECHBIX 3asBOK, C IOCTaBKOW co cuera aerno B Jleno3urapuu, npu
3TOM, eciii Kor4yecTBO LleHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOTO JIOTa, TO KoJuuecTBo LleHHbIX OyMmar,
B OTHOIIEHMH KOTOpbIX coBepiiaetcs Caenka PEIIO, okpyrisiercs B OONBIIYI0 CTOPOHY J0 KOJHUYECTBA,
KpaTHOTO pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas yacte Cnenxu PEINIO: xynutes Ilpuemnemsie lleHHble Oymard TOro k€ SMHUTEHTa M B TOM K€
koinuecTBe 1o neHe IlepBoit wactu Cpenku PEIIO mroc mpomeHT, He NPeBBIIAIOMINN ONpeaeTIeHHbIH
Tapudammu bpokepa MpoIEHT MiaTel 3a MOJb30BaHUE, COOTBETCTBEHHO, pyOisiMu PD wn/unm mHOCTpaHHOU
BaJIOTE, ¢ OCTaBKOM LleHHBIX Oymar He mo3aHee okoH4YaHusi PaGouero aus Bpokepa, ciemyromero 3a qHeM
3axmmtoueHus [lepsoii wactu Caenku PEIIO, wumu

(i) wucmonmp3oBath mnpexycmorpeHHb [lpaBunamm ximpuara HKO HKL (AO) mnopsnok apelcTBui,
HalpaBJICHHBIX HA HCIOIHEHHWE O0S3aTeNbCTB, B CiIydae HaJMUMsl HMTOTOBBIX HETTO-0053aTENILCTB, VIS

HCIIOJIHEHHUA KOTOPBIX HEAOCTATOYHO ACHEKHBIX CPEACTB, PIHOCTpﬁHHOI’I BAJIIOTHI W/HIIN HGHHBIX 6yMar.

Yka3aHHOE B HACTOSIIEM ITYHKTE 1MpaBo bpokepa He yieMiser U HUKOMM 00pa30oM HE OrpaHHUYMBAET MPaBO
Bbpokepa Ha [IpuHyauTENBEHOE 3aKPBHITHE HEMOKPHITOU MO3UIUH.

JlanHOE TIOpy4YeHHE NEHCTBUTENBHO B TEYEHUE CpOKa JAeicTBUs bpokepckoro moroBopa Ne oT
« » 20 T

TTognucey Kimmenra / /




Ipuioxenue Ne 8
Kk Bpokepckomy oroopy Ne oT«___ » 20 1.

CrnenuajbHble IOTOBOPEHHOCTH MO 00CTY:KMBAHUIO
1) Tunsl cyeToB, koTopble Bpokep oTkpriBaeT Kinenry:

| Bpokepckuii cuer
[J bpokepckuii cuet ana Cnenok ¢ BaaroTHRIM HHCTPYMEHTOM

2) Tapudmnblii njiaH, BIoOpanubiii Kinenrom:
[ Tapuduslii mnan « CeKyIsITUBHBIN
| Tapudubii miad «CTpaTermIeCKuiD
3) Pe:kumbl Topros [IAO MockoBckasi Bup:ka, B koTopbix Bpokep 3ak/04aeT c1eJIKH OT CBOET0 MMEHH 3a CYeT

Kianenra

| «PeXxuM OCHOBHBIX TOPros T+»

4) Bo3Mo:kHOCTB coBepieHust CieIoK 6e3 MOKPbITHS

| Ha
| Het

OT KJIMEHTA: OT BPOKEPA:




Ipuioxenue Ne 9
Kk bpokepckomy 1orosopy Ne oT

OcHogHoll cnucok
B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Knuenr: [¢]
(naumernosanue/D.HU.O. knuenma)
Bpokepckuit noroop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosimum [¢] (raumenosanue/®@.1.O. xnuenma) HamnpaBnseT crnucok Ilomb3oBarteneii PaGouero mecra ¢ wHpOpManmueil o MONXydYeHUH W
UCnoib30BaHuU UMK KiTtoueit 31eKTpOHHON OIITUCH (3aNONHAENCS. MOILKO 8 YACMU meX CUCMeM/NOOKII0UeHUL, KOMOopble UCNOIb3YVIOMCI 8 PAMKAX

002060[761, ad 6 OMHOWEHUU HEUCNOIb3YEMbBIX NPOCMAsIAlemcs npoqepk):

n/n ®.1.0. Iloan3oBaTes Hnentuduxarop Kiroua Jlorun nJs gocryna B HUnenTuduxaropsl Ais JloruH 1Jisl NOAKII0YeHUS K104 31ekTpoHHOM
PaGouero mecta 3JIeKTPOHHOM NMOJNUCH B JInyHblii kaOuHeT NOJKJIIOYEHHUS C € HCIOJIb30BAHUEM NOANMCH NOJTY4YeH
(1MOJTHOCTHI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCI0JIb30BAHUEM npotokoja Plaza 11 (moanuch
IQUIK, iQUIKX, npoTtokoja FIX (TWIME, ASTS u 0p.) Moab3oBaTens
IQUIK-HD, Quick (SenderComplD, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza Il:
PocketQuik: TWIME:
IQUIK: ASTS:
iIQUIKX:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TorHOMOYMS yKa3aHHBIX JIMI] IOJTBEPKIAAEM (70).

Ilognucanuem u HAIlpaBJICHUCM HACTOSALICTO MHCbMa HOI(TBCp)K,Z[aCM(IO), 4TO HaMm (MH(?) HU3BCCTHBI U TOHATHBI YCJIOBUA

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €r0 UCTIONHSATD.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMeNs KIUeHma-1o.J1.)

[*]/[V

M.II.

MIOCJIEIHEW peNaKIuu



ﬂOnOﬂH”mEﬂbelﬁ CRUCOK

B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Knuenr: [¢]
(naumenosanue/D.HU.O. knuenma)
Bpokepckuit noroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosimum [*] (haumenosanue/@.1.0. knuenma) mpocuT AONOIHUTH crucok [lomb3oBateneii Pabouero mecra ¢ uHdopmaiyeir o moayyeHuu u

HCIIOJIb30BaHM nMH Kirouei SHCKTpOHHOﬁ noAnucHu CJICAyrounuMu ITonb3oBarenssmu Pabouero mecra (3an0.7lH}l€mCﬂ MmMOJIbKO 6 uyacmu
cucmem/nodmmqeuud, Komopble UCNOJIb3YIOMCA 8 pAMKAX OOZOGOpd, d 86 OMHOUEHUU HEUCNOJIb3YEMbIX NPOCMABJIAemcs npoqepk):

mex

n/n @.1.0. Iloan3oBaTes Hnentuduxarop Kinroua Jlorun pJs gocryna B HnenTuduxaropsl nis JloruH 1Jisl NOAK/II0YEHUS K04 31ekTpoHHOM
PaGouero mecta 3JIeKTPOHHOM NMOJNUCH B JInyHblii kaOuHeT NOJKJIIOYEHHUS C € HCIOJIb30BAHUEM NOANMCH NOJTY4YeH
(M0JTHOCTHI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCIO0JIb30BAHNEM nportokoja Plaza I1 (moanuch
IQUIK, iQUIKX, npoTtokoja FIX (TWIME, ASTS u 0p.) Moab3oBaTens
IQUIK-HD, Quick (SenderComplD, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza Il:
PocketQuik: TWIME:
IQUIK: ASTS:
iQUIKX:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TorHOMOYMS yKa3aHHBIX JIMI] IOJTBEPKIAAEM(70).

Ilognucanuem u HAIlpaBJICHUEM HACTOSALICTIO IHCbMa HOI[TBep)KILaCM(IO), 4TO HaM (MH@) HU3BCCTHBI U TOHATHBI YCJIOBHUS

Bpoxkepckoro moroBopa u 00s3yeMcsi(70cb) €ro UCTIOMHST.

[*]

(HaumeHosanue OOAHCHOCMU PYKOBOOUMENs KIUeHma-1o.]1.)

[*]/[V

M.II.

IIOCJIEHEW peNaKIUU



Cnucok JUul, UCK/IIOUEHHbBIX U3 CNUCKA Ilonvzoeameneii Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]»[*] 20 [*] .
Kiuenr: [¢]
(naumenosanue/D.1U.0. kiuenma)
Bpoxkepckuii noroBop ot «[*]» [¢] 20 [¢] r. Ne []

Hacrosmum [¢] (Haumenosanue/@.U.O. kiuenma) IpocuT UCKIOUUTH U3 criucka [lonb3oBareneit Pabouero mecra ¢ nndopmaiyeit o Mojry4eHuu u
UCTOJIB30BaHNU UMK KiTlodel 3JIeKTPOHHOW MOJINUCH CICIYIOIUX JIHIL (3aNONHAIOMCA MOAbKO 8 YACmu mex CUCMeM/NOOKIIYeHUl, KOmopble

UCNOJB3YIONMCA 8 pAMKAX dozoeopa, a 8 OMHOUICHUU HEUCNOIb3YEMbIX NPOCMABIIAIEMCA npoqepK):

n/n

®.1.0. IToan3oBarteiast Padouero mecra
(MOJTHOCTB10)

Hnentuduxarop
Kuroua s1ekTpoHHOi
noanucu B UTC QUIK
(KEYID)

Jlorux 1Jis focTyna B
JIMYHbBIH KAOMHET
(JIK) (PocketQuik,

IQUIK, iQUIKX,
IQUIK-HD, Quick
Android, QUIK
Android X, WebQuik)

HUnentuduxaropsl 1Jst
MNOAKJIIOYEHHUSA C
HCIOJIB30BAHUEM IIPOTOKOJIA
FIX (SenderComplD,
TargetComplD)

JIOTHH JJI1 NOAKJIIYEHHS €
HCNOJIb30BAHMEM MPOTOKOJIA
Plaza Il (TWIME, ASTS u op.)

JIK:

PocketQuik:
IQUIK:

iIQUIKX:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

Plaza Il:
TWIME:
ASTS:

[lonnucanueM M HampaBiIE€HUEM HACTOSIIETO MHCbMa MOATBEPXKAAEM(70), UTO HaM (MHe) U3BECTHBI U IMOHSITHBI yCIOBUS IOCIEIHEH pelaKiuu

Bpoxepckoro moroBopa u 00s13yeMcsi(70¢b) €ro UCTIONHSITh.

[*]

(HaumeHosaHue OIHCHOCIU PYKOBOOUmMEIsL KIUeHMA-10.]1.)

[*1/[*)

M.II.




3anenenue Ilonvzoeamena Padouezo mecma 06 ucknrouenuu e2o u3 cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Knuent: [¢]
(naumernosanue/D.HU.O. kiuenma)
Bpokepckuit 1oroBop ot «[*]» [¢] 20 [¢] r. Ne [¢]

Hacrosmum [¢] (@.H1.0. [lonvzoeamens Paboueco mecma) npolly UCKIIOYUTH MeHS U3 ciucka llomp3oBaTeneit
Pabodvero mecta 1 aHHYJTUPOBATh BCE 3apErHCTPUPOBAHHBIC HA MOe UMl KITkFouM 3J1€KTPOHHOM TIOITHCH.

[*]/[=V/
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