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PackpseiTie nHGOpMAaUHM HAJIOTOBBIM OPraHaM HHOCTPAHHOI'0 FOCY1apCTBa

1. OBHIIUE MMOJIOXKXEHMUSA

1.1

1.2

1.3

B cmydae ecam bpokep B cmiry TpeOOBaHHI HAOTOBOTO 3aKOHOAATEIHCTBA HHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBS3aHHOTO C HHM TIpaBWiIa, 3aKOHA WJIM IIOCTAaHOBIICHWS, HE
MPOTHUBOPEYAINX  3aKoHOJaTenbCcTBY P®D  (manee —  «TpeboBaHus  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY ), 00sI3aH TOJaBaTh WM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4rcIie HHPOpMAIHIO, YKa3aHHYIO HIDKe B KadecTBe llomexamnieii packpbiTrio HHpOpMAanuy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U yrnolHoMo4nBaeT bpokepa ocyIiecTBIsITh
YKa3aHHbIC JEUCTBUS O3 JIOMOJIHUTEIBHOTO TMOJTBEPKIACHUS WIU COTIACOBAHUS CO CTOPOHBI
Knuenra.

IMox wundopmanmedi, xoropyto bpokep Oynmer o00s3aH mpemocTaBisATh B cuiny 1peOoBaHUi
WHOCTPAHHOTO 3aKoHoAaTenbcTBa (manmee — «llommexarias packpbITHIO HHGOPMAIU»), MOXKET
MOJIpa3yMeBaThCs B TOM YHCIIE Cieayromias HHQopMarus:

uMs/ HaMMEHOBaHKE, apec M HoMep (HoMepa) HaJIOTOoIIaTeNIbIIAKA TI0 KaKIOMY KIHCHTY,
MOJIJIeXKAIIEMY PAaCKPBITHIO B cHiTy TpeGoBaHNiT HHOCTPAHHOTO 3aKOHOIATENCTBA;

HOMEp bpokepckoro cuera Mo KaxaOMy KIUCHTY, IMOMJISKANEMY PACKPBITUIO B CHITY
TpebGoBaHUl THOCTPAHHOTO 3aKOHOIATEIIBCTBA;

OCTaTOK Ha KOHEII To/1a Ha bpokepckom cyeTe KaxI0ro KIMEHTa, TIOJIEKAIIETO PACKPBITHIO B
crry TpeboBaHUIT HHOCTPAHHOTO 3aKOHOIATEIHCTBA; U

OTYETHOCTh B OTHOIICHUM IUIATEXKEH, NMpOou3BeAEHHBIX C bpokepckoro cuera w/wim Ha
Bpoxepckuii cyeT Mo KakJoMy KIMEHTY, MOIJICKAIIeMy PacKpbIThIO B cwity TpebGoBaHuit
WHOCTPAHHOTO 3aKOHOAATEIhCTBA.

B cnydae, ecnmu bpokep B cmiry TpebGoBaHMiT HWHOCTPAaHHOTO 3aKOHOAATENHCTBA 00s3aH
OCYIIECCTBIATh yJCpP)KaHUE W/WIM TICPEUYHCICHHE JICHEXHBIX CpeAcTB KIiMeHTa HaaoroBBIM
OpraHaM WHOCTPAHHOTO TocyjapcTBa (MX areHtam), KIMEHT HACTOSIUM COTJaliaeTcs |
YHOJTHOMOYMBaeT bpokepa ocymiecTBisATh YyKa3aHHBIE JeiicTBHA 0e3 JIOMOJHUTEIHHOTO
MIOJITBEPIKACHHS WIIM COTIIACOBAaHUS cO cTOpoHbI KireHra.

2. OBA3ATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO TH®OPMALIUN

2.1.

B cnyuae ecnu kakas-nmubo undopmanus Tpedyercs bpokepy B cuity TpeGoBaHuii HHOCTPAHHOTO
3aKOHO/ATENbCTBA W/HMIM B CHIIy 3aKOHoJaTelbcTBa P® w/wmm B cuiny TpeOoBaHui 110000
POCCHIICKOTO WJIH HMHOCTPAHHOTO HAJIOTOBOTO oOprana (WMx areHroB), KimeHT o00s3yeTcs
NpeZI0CTaBUTh bpokepy Takyo HHPOPMAIUIO B CPOKHU, YCTAaHOBJICHHBIE BpokepoMm, Mmpu yCIIOBHH,
YTO TaKHE CPOKHU COOTBETCTBYIOT TPEOOBaHUSAM 3aKOHOAATEIhCTBA PD.



2.2.  KuwmeHT 00s13yeTcsi He3aMeIUTENBHO co00maTh bpokepy o JF0OBIX 00CTOSTENLCTBAX, KOTOPHIC
MOTYT MOBJIWATH Ha 00s3arenscTBa bpokepa mpenocTaBiaTe WHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBbCTBA. B cilydae Hamwums 1O MHEHHIO bpokepa y
KinenTa npu3HakoB, MO3BOJISONNX HaeHTH(GHUIIIPOoBaTh KiTneHTa B KauecTBe JIUIa, TOJIEKAIIErO
packpbITUiO B cuily TpeOoBaHWH MHOCTPAHHOTO 3aKOHOJATENBbCTBA, Bpokep B COOTBETCTBHH CO
CBOVIMH BHYTPEHHHMH TOKYMEHTaMH MIPHUHAMAET MephI 1o uaeHTudukanun Kinenra B kauecTse
JIUIA, TIOJJIeKAIIETO PACKPBITHIO B cHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA.

2.3. B ciuydae, ecnmu KimeHT sBiseTcs JHMIIOM, IOMJICKANIMM PACKPBITHIO B cwiy TpeOGoBaHuid
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIIHNE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B CHiIy 1pe0oBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe JIO0YI0 HHYH WHQOpMaIUioo, CBs3aHHY C TpeOoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpAask MOXET OBITh Ha pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bpokepom. Kpome Toro, KimeHT mnoaTBepjgaeT M cCOIJallaercsi, 4TO, B Clydae eciu
HeTpeaocTaBiIeHrue bpokepy yka3aHHOH WHGOPMAIMH ITOBJICYET 3a CO00# KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToOM COOTBETCTBYIOMIEH HH(OPMAITIH W/ WA JOKYMEHTOB.

2.4. B ciydae HenpeIOCTaBICHNS TUOO HETIOIHOTO TpeocTaBiieHns KimmerroM nHpopMaIiy 1 u/uimm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy aisi ero MISHTU(PHUKAIMN B KAY€CTBE JIMIA, TIOJICKAIIETO
packpbITHiO B crity TpeOoBaHMI HHOCTPAHHOTO 3aKOHOIATENbCTBA, Bpokep BIpaBe MPUMEHUTH 110
oTHOIICHNIO K KIMeHTy mocieNcTBus, NPeayCMOTPEHHBIE 3aKOHOJATeNbcTBOM P®D st Takux
CJIy4aeB, B TOM YKCJIe IPUHSTH pelieHre 00 0TKase OT COBEPILEHHUs orepaluii mo JloroBopy wim o
pactopxxenuu J{oroeopa.

TTognuces Kimenra / /
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JloBepeHHOCTH

Hacrosmei 1o0BEpeHHOCTBIO

(HOJ'IHOC HaMMCHOBAHUEC

xiuenTa, MUHH, ropunndeckuit ajpec, jata 1 MECTO TOCYAapCTBEHHON PErucTpaIiii, HOMEP
PETHCTPAIMOHHOTO CBUJICTENILCTBA, aJIpec (DaKTUYECKOTO MECTa HAXOXKICHHS )
B JIUIIE ,

JICUCTBYIOIIEr0 HA OCHOBaHUU

(manee — «KimmeHT»), yIIOTHOMOYHBAET HIXKETIEPEUUCIICHHBIX JIUI] COBEPIIATH CIIEAYIONIHNE NEHCTBUS B paMKax
Bpoxepckoro moroeopa (manee — «J{orosop») ¢ OO0 «Peneccanc bpokepy» (manee — «bpokepy):

1.

Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Hacnopmuvie oannvie:

2

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoOMO4eHHO20

Ilacnopmusie oannvie:

3

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20

Ilacnopmusie oannvie:

4

VYkazvisaemcsa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMO4eHHO20

Ilacnopmusie oannvie:

OCYIIECTBIISITh JIFOOBIE JEWCTBUS, HANpaBJICHHbIE Ha 3aKIIOYEHHE, M3MEHEHHWE W/WJIN TpeKpalleHne
JloroBopa, J00BIX JONOJHUTEIBHBIX COTJIANICHUH U MPUIOKEHUH K JloroBopy, a TakKe MOANUCHIBATH
Y TI0J]aBaTh JIOOBIE TOKYMEHTHI B paMKax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JTFOOBIE CIIEIKH KYTUIH-
MIPOJTaXKH TIEHHBIX OyMar W/ MHOCTPAaHHOW BAIOTHI, KYTUIU-TIPOAAKH IICHHBIX OyMar ¢ oOpaTHBIM
BeIkynioM (PEITO), MeHbI, 3aliMa IIEHHBIX OyMar W/Wix HHOCTPAHHOM BaJIIOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKk)Ke JIOOBIC WHBIC CICIKA C IICHHBIMM OyMmaramu, WHOCTPAHHOW BAaJIIOTOW H/WIK JIOTOBOPEI,
SIBIISIONMECS] TTPOM3BOAHBIMU (DMHAHCOBHIMH WHCTPYMEHTaMH, B TOM YHCIE, TOMHUMO IIPOYEro,
(wrouepchl, (hopBapaHbIE KOHTPAKTHI, OMIIMOHBI, CIICIKH «CBOID», CACIKH «CIIOT» M JII000E COYCTaHUE
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIIMUCHIBATh U MOJIaBaTh OPYUYCHHS HA COBEPILICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CIEIIOK;

COBEpIIIATh JIOOBIC CJICNIKK, HAMPABJIICHHBIC HA MPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIOIINX W3 COBEPIICHHBIX bpokepom BO mcmoigHeHHWe mopydeHuil KimeHTa cienok Ha phIHKE
LIEHHBIX OyMar, CpOYHOM pPBIHKE W/WIM Ha BAJIOTHOM DBIHKE, a TAaKKE MOJNKCHIBATH W IOAABATh
MOpyYEHUS Ha COBEPIICHNE JIFOOBIX YKa3aHHBIX B HACTOSIIIEM IIYHKTE C/IETIOK;

MOJIITMCHIBATH W TIOJ]aBaTh 3asBJICHUS Ha MIEPEBOJ aKTUBOB Ha OPOKEPCKUI CUET WM BHIBOJ| aKTUBOB C
Opoxepckoro cuera Knmenra;

MIPUHAMATH, TOANKCHIBATh M MEPEIaBaTh aHKETHI, IPOTOKOINEI, TMCbMa, IOPYUYEHHS, TOATBEPKICHHUS,
aKThl TpUEMa-TIepPeavyn, aKThl CBEPKH pAacdyeTOB OTYETHl bpokepa, a TaKKe HHBIC JOKYMEHTBI,
MOJIITMCAaHUE KOTOPHIX HEOOXOAMMO JIJIsl CACTIOK C IICHHBIMH OyMaraMu, POU3BOTHBIMU (DMHAHCOBBIMH
WHCTPYMEHTAMH /WA MHOCTPAHHOU BaITIOTOM;



. 3aBEpATh KOMHMHM JOKYMEHTOB, BBIMUCKA U3 JOKYMEHTOB, CKPEIUIATh U 3aBEepPATh CKpEIUICHHE
MHOTOCTPaHUYHBIX JTOKYMEHTOB, TOJydYaTh MaTepHUAbHBIE HOCUTEM WH(OpPMAITNH, BEHITIONHATH BCE
WHBIE (OPMATBLHOCTH W COBEpINaTh JIFOObIE WHBIE JEWCTBHUS, HEOOXOAWMBIC IS peah3alliu
MIOJITHOMOYHMH 110 HACTOAIIEH JTOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

IToamucy yImosTHOMOYEHHBIX JIUIT YIOCTOBEPSIIO.

(noonucv)

N0

Jlosepennocmu, 8bi0anHas 6 NOpaoKe nepedosepus, O0INHCHA Oblmb 3a6epeHa HOMAPUATILHO
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Jexaapanusi 0 puckax, CB3aHHBIX C 3aKJIHOYE€HUEM, UCIIOJIHEHUEM H
NnpeKpalieHueM J0roBopa 0 OpoKepCcKoOM 00C/Iy:;KMBAHNH

Vka3zaHHas JAeKIapalys 0 pucKax pa3padoTaHa B COOTBETCTBUH ¢ ba30BbIM CTaHIapTOM 3alUTHI IPaB
U MHTEPECOB (PM3MYECKHX M IOPUIMYECKUX JIHI-TOTydareneld (UHAHCOBBIX YCIYT, OKa3bIBa€MBIX
YJCHAMH CaMOpPETyJIHPYeMbIX OpraHu3aluidi B cdepe (UHAHCOBOTO pPHIHKA, OOBEIMHSIOIINX
Opoxepos (nanee — ba3oBblii cTaHmapT).

Jexyapanus 00 001X PUCKAX, CBA3aHHBIX C OCYIIECTBJICHHEM ONepaliii HA PbIHKE LEeHHbIX
oymar
Henp nHacrosimeit Jleknapaiun — mnpenocTaBuTh Bam mHpOpMamuio 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C OCYILIECTBICHHEM OIEpaluii Ha peIHKe IIeHHbIX Oymar. OOpalaem Ballle BHUMaHUE Ha
TO, YTO HacToAIas Jlekmapanus He pacKpbiBaeT HHPOPMALIUMIO 000 BCEX pUCKaX Ha PhIHKE IIEHHBIX
OyMar BclieZICTBHE pa3HOO0pa3ysi BOSHUKAIOIINX HA HEM CUTYallUid.
B oOmem cMmbicie pHCK MpeAcTaBiseT CcOOOKW BO3MOXKHOCTh BO3HHMKHOBEHHS YOBITKOB IpU
OCYIIECTBIICHNMH ()MHAHCOBBIX OIEpalyii B CBSI3M C BO3MOXHBIM HEOIAroNnpHUATHBIM BIMSHUEM
pasHoro poja ¢akropoB. Hirke — 0CHOBHBIE PHUCKH, ¢ KOTOPBIMH OYyT CBsI3aHBI Ballld ONIEPALlMH Ha
pBIHKE IIEHHBIX OyMmar.
I. CucreMHbIit puck
OTOT pUCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX MHCTUTYTOB W MPOSBISETCS B CHUKEHUHM HX
CIOCOOHOCTH BBINOJHATH CBOM (yHKIMM. B cuiy OONbIION cTeNmeHW B3aWMOJCHCTBUS U
B3aMMO33aBHCUMOCTH (DMHAHCOBBIX HHCTUTYTOB MEXAY COOOM OlleHKa CUCTEMHOTO PUCKa CII0KHA, HO
€ro pean3aysi MOKET MOBJIUATH Ha BCEX YYACTHUKOB (PMHAHCOBOTO PHIHKA.
II. PeiHOYHBIN pUCK
DTOT PUCK MPOSIBISIETCS B HEOIArONPUSITHOM M3MEHEHHH LIEH (CTOMMOCTH) MpUHAJIeKAIIUX BaM
(UHAHCOBBIX WHCTPYMEHTOB, B TOM YHCJE H3-3a HEOJAronpHsATHOIO WU3MEHEHUS MOJIUTHYECKOI
CUTyalluu, pPE3KOW JIeBaJbBAllMM HAIMOHAIBHOW BAIIOTHI, KPHU3WCAa pBIHKA TOCYJIAPCTBEHHBIX
JOJITOBBIX 00513aTENbCTB, 0AHKOBCKOTO U BaJIIOTHOT'O KPHU3HCa, 0OCTOSATENBCTB HEMIPEOJOTUMOM CHUITBL,
TJIABHBIM 00Pa30M CTUXMIHOTO M BOGHHOTO XapaKTepa, U Kak CJIEeICTBHE, MPUBOAUT K CHUXKEHUIO
JIOXOAHOCTH WU Jake yObITKaMm. B 3aBHCHMMOCTH OT BBIOpaHHOM CTpaTErWH PHIHOYHBIN (IIEHOBOK)
pHCK OYJIeT COCTOATH B YBEMUYEHUH (YMEHBIICHUH) IIEHbI (PUHAHCOBBIX HHCTPYMEHTOB. BBI TOIKHBI
OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTH MPHUHAANEKAIUX BaM (UHAHCOBBIX HHCTPYMEHTOB
MOJKET KaK pacTH, TaK U CHUYKAThCS, M €€ POCT B MIPOILJIOM HE O3HAYAET €€ POcTa B OyAyIIEeM.
Crnenyert criennaibHO 0OpaTUTh BHUMAHKE HA CIEAYIOLIUE PHIHOYHBIE PUCKHU:
1. BantoTHsli puck
BamtoTHbIi puck HposiBiseTcss B HEOIAronpusiTHOM H3MEHEHHH Kypca pyOss MO OTHOIICHHIO K
WHOCTPAHHOW BAIIOTE, MPU KOTOPOM BAIlld JOXOABI OT BIaJcHHUS (PMHAHCOBBIMU HHCTPYMEHTAMHU
MOTYT OBITh MOABEPrHYThl HHQIISIIMOHHOMY BO3JIEHCTBUIO (CHH)KEHHIO PEaTbHOM MOKYIATeIbHON
CIOCOOHOCTH), a TaK)Ke OLEHKAa MHBECTUIMH B HAI[MOHAIBHOW BaJIOT€ MOXET CHU3UTHCS TNPU
COXPAaHEHHUU OLIEHKH TaKUX HHBECTULMNA B HHOCTPAHHOH BalllOTE€ BCIEICTBUE YEro BBl MOXKETE
NOTEPSITh YaCTh J10X0Ja, a TAKXKE MOHECTH YOBITKU. BamtoTHBIM PUCK TakKe MOXET MPUBECTU K
U3MEHEHHUIO pa3Mepa 00s3aTeNbCTB MO (MHAHCOBBHIM MHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOMN



BaJIIOTOW MJIM MHOCTPAHHBIMU (DPMHAHCOBBIMU HHCTPYMEHTAMHU, YTO MOKET MPUBECTHU K YOBITKAM MU
K 3aTPyTHEHUIO BO3MOKHOCTH PACCUUTHIBATHCS 110 HHUM.

2. [TpouieHTHBIN pUCK

[IposiBrisieTcss B HEONArompusSTHOM W3MEHEHUHU TPOICHTHON CTaBKH, BIMSIONICH Ha KYpPCOBYIO
CTOUMOCTbH OOJIUTAIMi UM UHBIX HHCTPYMEHTOB (DMHAHCOBOTO PhIHKA C (PMKCHUPOBAHHBIM J0XOOM.
[IponieHTHBIN pUCK MOXKET ObITH 00YCIOBJIEH HECOBIAJEHUEM CPOKOB BOCTPEOOBaHUS (TIOTAIICHUS)
TpeOoBaHMil 1 0053aTENbCTB, a TAKKE HEOJUHAKOBOW CTENEHBIO N3MEHEHHUS MMPOLIEHTHBIX CTaBOK 110
TpeOOBaHUAM M 00sI13aTEIbCTBAM.

3. Puck GaHKpOTCTBA SMHUTEHTA aKITUH

[IposiBrisieTcss B pe3KOM TMAACHUM I[€HBl aKIWKA AaKIMOHEPHOro OOIecTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, WJIM B MPEIBUACHUH TaKOH HECOCTOSITENIbHOCTH, a TakKe B HEBO3MOXHOCTHU
MOJTYYUTh BBIIUIATHI IO JOXOJIaM WJIM WHBIM KOPIIOPATUBHBIM JICHCTBUSM.

s Toro, yToObl CHU3UTHh PHIHOYHBIA PUCK, BaM CJeIyeT BHMMATEIbHO OTHECTHUCh K BBIOOpY U
nuBepcuukauy  (UHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHMMATEIhbHO O3HAKOMBTECh C
YCIIOBUSIMU Balller0 B3aMMOJEHCTBUs ¢ BamuMm bpokepoMm ajisi Toro, 4toObl OLEHUTHh PacxXoibl, C
KOTOPBIMH OYAyT CBSI3aHBI BIAJCHHUE U ONepaIiu ¢ (PMHAHCOBBIMU UHCTPYMEHTAMH U YOEIUTECH, B
TOM, YTO OHU MPUEMJIEMBI JUIS BaC U HE JIUIIAIOT BaCc 0’KUJAEMOT0 BaMU JJOXO/1a.

III. Puck TUKBUIHOCTH

OTOT PUCK MPOSBISIETCS B CHIKEHUU BO3MOXKHOCTU peajn30BaTh (PUHAHCOBBIE MHCTPYMEHTHI 10
HE0OXO0IUMO IIeHE U3-3a CHIDKEHUS CIIpoca Ha HUX. JJaHHBIN PUCK MOKET MPOSBUTHCS, B YACTHOCTH,
IpU HEOOXOIUMOCTH OBICTPOW TPOJAXH (PUHAHCOBBIX MHCTPYMEHTOB, B yOBITKAX, CBS3aHHBIX CO
3HAYUTEIBHBIM CHI)KEHUEM HX CTOUMOCTH.

IV. KpenutHslii puck

DTOT PHUCK 3aKIIOYAETCS B BO3MOXKHOCTH HEBBITIONHEHHS] KOHTPAKTHBIX M HMHBIX OOS3aTENIbCTB,
HNPUHSTHIX HA ce0s JPYTUMU JIMIIAMU B CBSA3H C BALTUMH ONEPALUIMU.

K guciy KpeIuTHBIX pUCKOB OTHOCSTCS CJISIYIOIINE PUCKH:

1. Puck gedosnra mo o0nuranusiMm 1 HHBIM JIOJITOBBIM IIEHHBIM Oymaram

3aKiro4aeTcss B BO3MOXKHOCTH HEIUIATEKECTIOCOOHOCTH SMHUTEHTA JIOJITOBBIX IIEHHBIX Oymar, 4to
pUBeIET K HEBO3MOXHOCTH WJIM CHUKEHHUIO BEPOATHOCTH IOTACUTh €€ B CPOK U B TIOJTHOM 00bEME,
a TaKKe OCYIIECTBUTH KYITOHHBIC BBITLIATHIL.

2. Puck xoHTpareHTa

Puck kOoHTpareHTa — TPETHETO JHIIA MPOSBISETCS B PUCKE HEUCTIOTHEHUS 00s13aTENIbCTB Mepe] BaMU
wii BamM bpokepom co cTopoHbl KOHTpareHToB. Bam Bbpokep momkeH mpuHUMaTh Mephl IO
MUHUMU3AIUN PUCKA KOHTPAreHTa, OJJHAKO HE MOXKET UCKIIFOUUTH €T0 MOJHOCThIO. OCOOCHHO BBICOK
PHUCK KOHTpareHTa Mpu COBEPUICHUH OIEepaluii, COBEpLUIaeMbIX Ha HEOPraHU30BaHHOM pBIHKE, 0e3
y4acTusl KIUPUHTOBBIX OpraHU3alui, KOTOpble NPUHUMAIOT HAa CeOs PUCKH HEUCTIOTHEHUS
0053aTENBCTB.

Bbl noymKHBI OTIaBaTh ce0e OTYET B TOM, UTO, XOTsI bpokep neiicTByeT B BalllMX HHTEPECax OT CBOETO
UMEHH, PUCKHU, KOTOpble OH TNPUHUMAET B pe3yjbTaTe TaKUX MACHCTBUN, B TOM 4YHCIIE PHCK
HEUCTIOJHEHMSI WM HEHAQJICKAIIETO HCIIONHEeHUs O00s3aTeNbCTB TPETHUX JIMI[ Tepe]] BaIlluM
bpokepom, Hecere Bbl. Bam ciemyeT umeTh B BHIy, UTO BO BCEX CIyyasiX JIEHEXHbBIE CpeICTBa
KIIMEHTa XpaHITCs Ha OAHKOBCKOM CYETe, U BBl HECeTe PUCK OAHKPOTCTBa OaHKa, B KOTOPOM OHU
xpansarcs. OueHute, rae UMEHHO OyAyT XpaHUThCS NepeJaHHble BaMU bpokepy akTHBBI, TOTOBBI JIU
BBI OCYIIIECTBIISITh ONEPAllMU BHE IICHTPAITM30BAHHON KIIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucnoHeHHsI 0053aTeNbCTB Mepe]] BaMu BamuM bpokepom

Puck HeucnonHeHust BaimM bpokepoM HEKOTOPBIX 0053aTEBCTB MEPE]l BAMHU SIBIISICTCSI BUAOM PUCKA
KOHTpareHTa.

3aKOHOJATENBCTBO TPEOYET XpaHHUTH JIEHEKHBIE CpeAcTBa bpokepa m JeHEXKHBIE CPEICTBA €ro
KJIMEHTOB Ha pa3HbIX OAHKOBCKHX cueTax, Ojarojaps 4yeMy OHH 3alllMIIeHbl B cay4yae OaHKpPOTCTBA



bpokepa. OgHako, 0ObIUHO JEHEKHBIE CPEJCTBA KIMEHTa XpaHATCS Ha 0AHKOBCKOM CUETE BMECTE C
JICHEeKHBIMH CPEJICTBAMH JIPYTUX KJIIMEHTOB U MIOATOMY HE 3aIMIICHBI OT 0OpalleHus B3bICKaHUs 1O
JONITaM JPYTUX KIUEHTOB. [[s1 TOoro, 4roObl MCKIIOYUTH STOT PUCK, BBl MOXeETe TpeOoBaTh OT
Bpoxepa xpaHuTh BalM JEHEKHBIE CPEACTBA HA OTJEIBHOM CUETE, HO B 3TOM cilydae bpokep Moxer
YCTaHOBUTBH JONOJIHUTEIBHOE BO3ZHATPAXKICHHE.

Ocoboe BHUMaHME CJeIyeT TakXke OOpaTHTh Ha IpaBO Bamiero bpokepa HCIONb30BaTh Ballld
cpenctsa. Ecinu 6pokepckuit 1oroop paspemiaer bpokepy Hcmnonbp30BaTh Balllid CPEACTBA, OH BIIPaBe
3aYUCIATH MX HAa OAHKOBCKU CUET, MpeIHa3HAYEHHBIN 11 XpaHEHUsI CBOMX COOCTBEHHBIX JEHEKHBIX
cpeactB. B srom ciiydae BBl mpuHHMaeTe Ha ceOsi puck OaHkporcTBa bpokepa. Takoit puck B
HACTOsLIEE BpEMs HE CTpaxyeTcsl.

BHUMaTeIbHO 03HAKOMBTECH C MTPOEKTOM JIOTOBOpA ISl TOTO, YTOOBI OLIEHUTh, KAKUE MOJHOMOYHS
10 MCIIOJIb30BaHUIO BAILLIETO UMYIIECTBA OYJET UMETH Ball bpokep, KaKOBbI IPaBUJIA €0 XPAHEHUS,
a Tak)Ke BO3Bpara.

Bam bpokep sBigercs wieHom HAY®OP, k koTopoii BB MOXKETE 00paTUTHCS B Cilydyae HapyIIEHUs
BaIllMX IPAB U UHTEPECOB. ['0cy1apcTBEHHOE pEryJIMpOBaHNE U HAJ30P B OTHOLIEHUU JAEATEIbHOCTH
HYMHUTEHTOB, NMPO(PECCHOHAIBHBIX YYaCTHHUKOB PBIHKA IIEHHBIX Oymar, OpraHu3aTopoB TOPTOBIU U
Ipyrux (UHAHCOBBIX OpraHu3anuii  ocymectBisercs LlenTpanbabiM  OaHkoM  Poccuiickoit
@denepani, K KOTOPOMY BBl TaKXKE MOXKETE OOpaliaThCsi B cly4yae HapyLICHUs BallUX IpaB U
uHTepecoB. [Tomrmo 3Toro0, BB BIIpaBe 00palaThCs 3a 3alUIUTON B Cy/1eOHbIE U PAaBOOXPAHUTEIbHbBIE
OpraHsbl.

V. IlpaBoBoi puck

CBsi3aH C BO3MOXXHBIMM HEraTHBHBIMU IIOCJIEJCTBUSIMU YTBEP)KIEHHUS 3aKOHOJATENIbCTBA WIIN
HOPMATUBHBIX AaKTOB, CTaHAApPTOB CAMOPETYJIUPYEMBIX OpraHu3aluil, pPeryJIHpyOUX pPBIHOK
[IEHHbIX OyMar Wi UHbIE OTPACIH SKOHOMHUKH.

K npaBoBOMY pHCKY Take OTHOCHTCSI BO3MOYKHOCTbh U3MEHEHUS IIPABUJI pacyeTa Hajaora, HaJorOBbIX
CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB U IPYTUE€ U3MEHEHHUS HAJIOIOBOT'O 3aKOHOATENIbCTBA, KOTOPHIE
MOTYT IPUBECTU K HETaTUBHBIM JJISI BaC MOCIEACTBUSM.

VI. OnepanoHHsbIil puck

3axirodaeTcss B BO3MOXKHOCTH MPHUYMHEHUS BaM YOBITKOB B pe3yJibTaTe HAapYyLIECHUS BHYTPEHHHUX
npoleayp Baimero bpokepa, ommOOK U HETOOPOCOBECTHBIX JCHCTBHI €ro COTPYIHHKOB, COOEB B
paboTe TeXHUUYECKUX CPEeNCTB Baiiero bpokepa, ero nmapTHepoB, HHGPACTPYKTYPHBIX OpraHU3aIHil,
B TOM YHCJIE€ OPraHU3aTOPOB TOPrOB, KJIMPUHIOBBIX OPraHU3ALMN, a TAKKe IPYTrMX OpraHU3alUM.
OrnepallnOHHBIM PUCK MOKET MCKIIOYUTh WIHM 3aTPYJHUTH COBEPIICHUE ONEpalil U B PE3yJIbTaTe
NPUBECTH K YOBITKaM.

O3HaKOMbTECh BHUMATENBHO C JJOTOBOPOM JIJISl TOTO, YTOOBI OIIEHUTh, KaKHE U3 PUCKOB, B TOM YHCIIE
PHCKH KaKHX TEXHHYECKHX cO0eB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BBI.

VII. Pucku nipu coBepIIeHHH CIEIOK C MCIOIb30BaHueM ynaineHHbIX cpenacts cBsizu (UTC, TITC,
JIn4aHbI KaOUHET)

3axirodaeTcss B BOBMOXKHOCTH TNPHUUYMHEHHUS BaM YOBITKOB B pe3yJbTaTe HECOOMIOACHUS MPaBHI
UH(POPMALIMOHHON Oe30macHOCTU. JIaHHBI pPHUCK MOXET NPUBECTH K HEABTOPHU30BAHHOMY
OCYIIECTBIIEHUIO (PMHAHCOBBIX ONEpPaliii OT BAallIer0 UMEHH.

JIJ11 MUHMMH3a1lMU 3TOTO pUCKa PEKOMEHAYIOTCS IPEAIPHUHATD CIIEIYIOIINE MEPBI:

* YCTaHOBHUTH ITAPOJIb JIJISl BXOJA B ONEPALMOHHYIO CUCTEMY;

* XpaHUTb B TallHE U HE NEpeaBaTh MOCTOPOHHUM JIMIAaM JIOTHUHBI, IAPOJIU, KJIFOUYH AJIEKTPOHHON
MOJIHUCH U APYTUE ayTeHTU(PHUKAIIMOHHBIE JaHHbIE JUIsl JOCTYIIa B ONEPAlMOHHYIO cUcTeMY, JINIHbII
kabunet, UTC, IITC;

* HCIIOJI30BAaTh aHTUBHPYCHOE MPOTPAaMMHOE OOECleYeHHs C PeryJsipHbIM OOHOBJIEHHEM 0a3 Ha
YCTpOMCTBaxX, HA KOTOPBIX ycTaHoBieHa cuctema UTC;



e u3beraTb  MoOcemleHUS B  HHPOPMAIMOHHO-TEIEKOMMYHUKAMOHHOW  cetu  MHTepHer
HEOJIarOHAIC)KHBIX CAaWTOB (HAllpUMEp, CalWThl C 3POTUYECKUM COACpPKAHUEM, HEJINLEH3MOHHBIM
IpOrpaMMHBIM oOecriedeHreM U KUHONPOAYKIIUEH, TOPPEHTHI U TIp. );

* HE yCTaHaBIMBAaTh Ha YCTPONCTBO MPOrpaMMHOE OOeCreueHue, MOIYyUYEHHOE HE U3 JOBEPEHHBIX
HCTOYHHKOB;

* TPOSBIATH OJUTEIBHOCTH MPH MOJYUYSHHUHN SJIEKTPOHHBIX IIHCEM C He3HAKOMBIX BaM anpecos;

* MPOBOAUTH PETYJIAPHOE PE3EPBHOE KOMMPOBAHUE MOJIb30BATEIbCKUX JAHHBIX.

sk

y‘II/ITBIBaH BBIIICU3JTIOKCHHOC, MBI peKOMeHIIyeM BaM BHHMATCJIBbHO paCCMOTpeTB BOHpOC O TOM,
SBJISIFOTCS. JIM PUCKH, BO3HHUKAIOIIME TIPU TMPOBEACHUHM oOlepanuii Ha (UHAHCOBOM DBIHKE,
HpI/IeMJIeMbIMI/I IJIs1 BacC C y‘-IeTOM BalllX MHBCCTUIIMOHHBIX ueneﬁ )41 q)HHaHCOBBIX BO3MO)KHOCT€I>'I.
Jannas [lexnapaiusi He IMEeT CBOEH 1I€J1bI0 3aCTAaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS ONepalnii
Ha pBIHKe IICHHBIX 6yMar, a HmeaHa IIOMOYb BaM OILICHUTH UX pI/ICKI/I 1 OTBETCTBCHHO HOI[OI\/'ITI/I K
pelIeHuIo0 BOIpoca O BhIOOpE Balleld MHBECTUIIMOHHON CTPATETHMH W YCJIOBHH JIOrOBOpa C BaIlUM
bpokepom.

Y6enutech, uTo HacTosmas Jlekmapamnus o puckax MOHATHA BaM, U TIPU HEOOXOAMMOCTH TOJTYIHUTE
paS"LSICHeHI/ISI y BalIcro BpOKepa 5058 KOHCyHBTaHTa, cneuuanmnpywmeroca Ha COOTBCTCTByIOH_II/IX
BOIIPOCax.

Jexkaapanus 0 pucKax, CBA3aHHbIX ¢ COBEpIIEHHEM

MAaP:KHHAJBHBLIX H HEMOKPBITHIX CAEJI0K

Llens nHacTosmel Jlexkmapamuu — TMpeaoCTaBUTh BaM WH(OpMaIMi0 00 OCHOBHBIX PHCKax, C
KOTOPBIMHU CBSI3aHBI MapKUHAIBHBIE CICTKHU (TO €CTh CIEIKH, UCTIOTTHEHUE KOTOPBIX OCYIIECTBISETCS
C HUCII0JIb30BAHUEM 3a€MHBIX CPE/ICTB, MPEAOCTaBICHHBIX BpokepoM) U HETTOKPHITHIE CAETKHU (TO €CTh
CHEINKH, B pPe3yJIbTaTe KOTOPBIX BOZHUKAET HETIOKPBITAS IIO3HIIUS — JIJISl UCTIOTHEHUS 00s13aTENIbCTB 110
KOTOPBIM Ha MOMEHT 3aKJIIOUEeHUs CHEJIKM HMYIIecTBa KIWEHTa, MepenaHHoro bpokepy,
HEJOCTATOYHO C YYETOM HHBIX paHee 3aKIIOYSHHBIX CIIENIOK).

JlaHHbIE CIETKU MOIXOAT He BceM KiineHTaM. HopMmaTuBHbIE aKkThl OTpaHUYKBAIOT PUCKU KIMEHTOB
M0 Map>KMHAJIBHBIM U HETIOKPBITHIM CIIEIKaM, B TOM YHCJIE PETYIHUPYS] MAKCUMAIBHOE «IUICU0)» —
COOTHOIIIEHHE 00s3aTENIbCTB KJIMEHTa MO 3aKJIIOUEHHBIM B €r0 MHTEpecax clejKaM M HMYILIecTBa
KIIMEHTA, MIPEeIHA3HAUYEHHOTO ISl COBEPILEHUS CACIOK B COOTBETCTBUHM C OPOKEPCKUM JJOTOBOPOM.
Tem He MeHee [aHHBIE CHEJIKM MOAXOASIT HE BCEM KIHMEHTaM, ITOCKOJIBKY COIpPSDKEHBI C
JOTIOTHUTEITFHBIMU PUCKAMH U TPEOYIOT OIEHKU TOTO, TOTOBBI JIU BBl HX HECTH.

I. PeiHOUYHBIN pUCK

[Ipu cormacuu Ha coBepIIeHUE MAPKUHATBHBIX U HEMTOKPBITHIX CICIIOK BBl JOJKHBI YIUTHIBATH TOT
¢akT, yTO BeNMYMHA MOTEPh B CIyyae HEOIArOMPHUITHOIO JJIs Ballero noptdens IBUKEHUS PhIHKA
YBEJIMYUBACTCS MPU YBEITUUCHUH ILIICYAY.

[TomuMo 0OIIETO PHIHOYHOTO PHUCKA, KOTOPHII HECET KIMEHT, COBEPLIAIONINIA ONepaluy Ha PhIHKE
[IEHHBIX OyMar, BbI B CITy4ae COBEPIICHHS MapPKUHATBHBIX U HETTOKPBITHIX CACIIOK Oy1eTe HECTH PUCK
HEeOJIaronpHUsITHOrO U3MEHEHHS LIEHBI KaK B OTHOIIIEHUH LIEHHBIX OyMar, B pe3yJibTaTe MpruoOpeTeHus
KOTOPBIX BO3HHKJIA WM YBEIUYHIACH HETOKPBITAs MO3MUIIMS, TaK U PUCK B OTHOIIECHUHM AKTHBOB,
KOTOpBIE clly’kaT obecrnieueHueM. [Ipu 3ToM, B cilydae eciid HETMOKpHITas MO3MUIMS BO3HUKIIA WU
YBEJIMYUIIACH B PE3YJIbTATE MPOIAXKH [IEHHBIX OyMar, BeTUYHHA YOBITKOB HUYEM HE OTPaHHYEHA — BBI
Oynmere oOs3aHbI BepHYTH (Tiepenatb) bpokepy IieHHbIe OyMaru HE3aBUCUMO OT H3MEHEHHS HX
CTOMMOCTH.

[Tpu coBepIeHNN Map>KMHATBHBIX U HETIOKPBITHIX CAEJIOK BBl TOJIKHBI YYUTHIBATh, YTO BOZMOKHOCTh
pacmopsiKEeHUsT aKTUBAMH, SIBJISIONIUMUCS 00€CIIEYeHUEM 110 TAKUM CJIeIKaM, OTpaHUYCHA.



HmytiecTBo (4acTh UMYyLIECTBa), MPUHAAJIEKAIIEE BaM, B pe3yJIbTaTe COBEPIICHUS Map>KUHAIbHON
501050 HGHOKpLITOfI COCJIIKU ABJISACTCA O6€CH€‘ICHI/I6M HUCITIOJIHECHHS BalllnX 06H3aTCHBCTB nepen
Bbpokepom 1 BO3MOXKHOCTh pacloOps>KEHUS] UM MOXKET ObITh OTpaHWYeHa BILIOTH JI0 MOJIHOTO 3ampeTa
COBEpIICHUST C HUM Kakux-mOo caenok. Pa3smep oOecriedeHuss H3MEHSETCS B IOPSIIKE,
MPeyCMOTPEHHOM JOTOBOPOM, U B PE3yJibTaTe€ Bbl MOXKETE€ ObITh OTpaHUYEHBl B BO3MOXKHOCTHU
pacmopsiKaThCs CBOUM HMMYIIECTBOM B OOJbINEH CTEMEHU, YeM JIO COBEPIICHHUS Map:KUHAIbHOU
(HETIOKPBITOM) CIEIKH.

Taxoke He0OXOAMMO yUECTh BO3MOXKHOCTh IPUHYJUTEIBHOTO 3aKpBITUS Mo3uKnu. HebnaronpusitHoe
M3MEHEHHUE [IEHbl MOXKET NMPUBECTU K HEOOXOAUMOCTH BHECTH JIOTOJIHUTENbHBIE CPEACTBA IS TOTO,
49TOOBI MPUBECTU 0OECIICUYCHHNE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpPA, YTO JOJKHO OBITH CAENAHO B KOPOTKUH CPOK, KOTOPBII MOXKET OBbITh HEIOCTATOUEH IJIst
Bac. HopmaTuBHBIE aKTHl M YCJIOBUS OpOKEPCKOTO JOroBOpa MO3BOJISIIOT bpokepy 0e3 Bariero
coryacus «IPUHYIUTENBHO 3aKPbITh MO3UIIUIO», TO €CTh IPUOOPECTH LIEHHbIE OyMaru 3a cueT Balllux
ACHCIKHBIX CpCACTB HJIIM NOPOJAaTh Balllkl IICHHBIC GYMaFI/I. DT0 MOXeET OBITh CACJIaHO IIO
CYILECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, [IEHAM U MPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.
HpI/IHyI[I/ITCHLHOe 3aKPBITUC TO3UITUU MOXKECT 6LITB BBI3BAHO PC3KUMHU KOHGG&HHﬂMH PBIHOYHELIX IICH,
KOTOpBIE MOBJIEKJIM YMEHbIIIEHUE CTOMMOCTH BalIero MopTdens HIKe MUHUMAIbHON MapKu.
[TpunyuTENBEHOE 3aKPHITHE MTO3UIIMU MOKET OBITh BBI3BAHO TPEOOBAaHUSIMUA HOPMATHBHBIX aKTOB WIIH
BHeceHHeM bpokepoMm B OHOCTOPOHHEM MOPsIIKE U3MEHEHUI B CIIMCOK LEHHBIX Oymar, KOTOpble
MOT'YyT OBITH OGGCHG‘IGHI/IGM IO HCIIOKPBITHIM ITO3UITUSM.

[TpunyauTensHOE 3aKpbITUE MOXKET OBITh BBI3BAHO HW3MEHEHHWEM 3HAa4YeHHIl CTaBOK pHUCKa,
pacCuMTBhIBAEMbIX KIMPUHIOBOM OpraHm3anued M (W) HUCHOJIb3yeMbIX bpokepoMm B cBs3U ¢
yBEJIMYEHHEM BOJATUILHOCTA COOTBETCTBYIOIINX IIEHHBIX OyMmar.

Bo Bcex 3THx ClIydadx MpUHYAUTCIIbHOC 3aKPbITUC MO3UIHUU MOXKET NPUYNHUTL BaM 3HAYUTCIIbHBIC
yOBITKM HECMOTpsl Ha TO, YTO TIOCTE 3aKpbITUS TMO3UIMM H3MEHEHHE IeH Ha (DHUHAHCOBBIC
UHCTPYMEHTHI MOXET MPUHATH ONAronpUsATHOE JUIsl Bac HalpaBJeHUE, U BBl MOJYUYHIN ObI T0XO,
ecnau Obl Bamia MO3WIMsl He ObUTa 3akpbiTa. PasMep ykazaHHBIX yOBITKOB NMpH HEOIAronmpHsITHOM
CTCUCHUHN O6CTO$ITCJIBCTB MOZKECT MMPEBBICUTb CTOUMOCTDb HAXOAAIIHUXCA Ha BallIEM CUCTY aKTHBOB.

II. Puck mTuKBUOHOCTH

Ecmu Benmmumnaa HGHOKpBITOﬁ O3 10 OTACJIIBbHBIM ILIECHHBIM 6YMaFaM SIBJISIETCSI 3HA4YMMOU B
CpaBHEHUU C O0OBEMOM COOTBETCTBYIOIIMX IIEHHBIX OymMar B CBOOOJHOM oOpaimieHnu U (Wu) B
CPaBHEHHU C O0BEMOM TOPrOB Ha OPraHM30BAaHHOM PBIHKE, PUCK JUKBUIHOCTU IPU COBEPLLIECHUU
Map>KMHAJIBHOW M HETIOKPBITOM CACIIKH YCHUIMBAETCA. TPyTHOCTH C TPUOOPETEHUEM I TIPOJaKeH
AaKTUBOB MOTYT TPHUBECTH K YBEJIWYECHUIO YOBITKOB IO CPABHEHUIO C OOBIYHBIMHU CJHIEJIKAMH.
AHaJIOTMYHO HEOOXOAMMO YYUTHIBATH BO3PACTAIOMIMIA PHUCK JIUKBUIHOCTH, €clii olOecredeHneM
Balllell HEMOKPBHITOM MO3UIMU SIBJIAIOTCS IIEHHbIE Oymarud W Uil 3aKPBITUS HETIOKPHITOM MO3UIIMU
MO’KET MOTPeOOBaThHCS peann3alys CyIIeCTBEHHOIO KOJIMYECTBa IIEHHbIX OyMar.

Bamm nopydenusi, HarpaBlieHHbIE HA OTPaHUYEHUE YOBITKOB, HE BCETIa MOTYT OTPaHUYUTh NOTEPU
JI0 TIPEII0JIaraéMoro YpoBHsl, Tak Kak B paMKax CKJIaJbIBAIOIIEHCS Ha PHIHKE CUTYallUU UCTIOJHEHHE
TaKOTO OPYUYEHUS 10 YKa3aHHOUW BaMHM I[EHE MOXKET 0Ka3aThCsl HEBO3MOYKHBIM.

seskosk

YuurtniBas BBIIICU3JIOKCHHOC, MBI PCKOMCHAYEM BaM BHHUMATCIIBHO PACCMOTPETH BOIPOC O TOM,
ABIISIOTCS JTU PUCKH, BOSHUKAIOLIHME MPU MPOBEIEHUN COOTBETCTBYIOIIUX ONEPALUNA, TPUEMIIEMBbIMU
JUIST BaC C Y4YETOM BAalllMX WHBECTUIIMOHHBIX IeJed W (UHAHCOBBIX BO3MOXHOCTeW. JlaHHas
Jlexnapanusi He UMeeT CBOEH LIeIbI0 3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHHS TAKUX OTEparyid,
a [Ipu3BaHa MOMOYb BaM OIICHUTL UX PUCKU U OTBETCTBCHHO HOHOﬁTH K pCHICHUTIO BOIIpOCa O BBI60pe
Ballleil ”THBECTUIIMOHHOW CTPATEruy U YCIOBUM 10roBopa ¢ BamuM bpokepom.



Y6enurech, uTo HacTosmas Jlexkmapamnus o puckax MOHATHA BaM, U TIPU HEOOXOAMMOCTH TOJTYIHTE
pa3bsACHEHHs y Ballero bpokepa i KOHCYJIbTaHTa, CICIHAIU3UPYIOMIETOCS HA COOTBETCTBYIOLIUX
BOITPOCAX.

Jexyiapauusi 0 pUCKaXx, CBSI3AHHBIX ¢ MPOU3BOAHBIMH (DMHAHCOBLIMU HHCTPYMEHTAMH

Lens HacTosmIeH Jleknapanu — npeaocTaBUTh BaM HHPOPMAITHIO 00 OCHOBHBIX PUCKAX, CBI3aHHBIX
C IPOU3BOAHBIMU (PUHAHCOBBIMH UHCTPYMEHTaMHU.

Jannaple wHCTpyMeHTHI ((brodyepchl, (opBapiAbl, OIMIMOHBI, CBOMBI M JIp.) MOIXOISAT HE BCEM
KJIMeHTaM. bonee Toro, HEKOTOpbIE BUIbI TPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB COIPSIKEHBI C
OOJBIIMM YPOBHEM pHCKA, YeM Jpyrue. Tak, Mmpojaka OMIMOHHBIX KOHTPAKTOB M 3aKJIIOUCHHE
(bBpIOYEpCHBIX KOHTPAKTOB, (POpPBApIHBIX KOHTPAKTOB M CBOMN-KOHTPAKTOB IPU OTHOCHUTEIHHO
HEOOJBIINX HEOIArOMPUSTHBIX KOJNCOAHUSX IICH HA PHIHKE MOXET IOABEPrHYTh Bac PHUCKY
3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOT0, COBEpIICHHE CAEIOK MO MPOake ONIIUOHHBIX KOHTPAKTOB
U 3aKioyeHne (DbIOYEepPCHBIX W (OPBAPAHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIIOBAHO TOJBKO
ONBITHBIM HWHBECTOpaM, OOJAJaIOIIMM 3HAYUTENbHBIMM (DMHAHCOBBIMH BO3MOMKHOCTSIMH U
MPAKTUYECKUMH 3HAHUSIMH B 00JIaCTH MPUMEHEHHSI UHBECTUIIMOHHBIX CTPATETHiA.

Hacrosamas neknapanus OTHOCUTCS Takke M K IPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTAM,
HANPaBIIEHHBIM Ha CHW)KEHHE PUCKOB JPYTuX ormepanuii Ha (GOHAOBOM phIHKE. BHHUMAaTEIBHO
OLIEHUTE, KaK Ballll IPOU3BOIHbIE (PUHAHCOBBIE HHCTPYMEHTBI COOTHOCSTCS C ONIEPALUSIMU, PUCKH 110
KOTOPBIM OHU TPU3BaHBl OTPAHUYUTH, U yOeauTech, YTO O00OBEM MO3UIMH HA CPOYHOM PBHIHKE
COOTBETCTBYET 00BEMY XEIXKUPYEMOI MO3UIIMHU Ha CIIOT-PBIHKE.

I. PeIHOYHBIN pUCK

[TomuMo 0011IETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIM HECET KIIMEHT, COBEPILAOLIUI Onepaluu
Ha PBIHKE [[EHHBIX OyMar, BBl B CIIy4ae 3aKIIOUYCHUS BAMH JIOTOBOPOB, SIBJISIFOIIUXCS TIPOU3BOIHBIMU
(UHAHCOBBIMU HHCTPYMEHTaMH, Oy/eTe HECTH PHUCK HeOJarompHusITHOIO HW3MEHEHMs ILIeHbI Kak
(UHAHCOBBIX HMHCTPYMEHTOB, SIBJISIFOIIMXCS Oa3UCHBIM AaKTHBOM IPOU3BOJHBIX (DUHAHCOBBIX
MHCTPYMEHTOB, TaK ¥ PUCK B OTHOIIEHUU aKTUBOB, KOTOPBIE CITy>KaT 00eCIeYeHUEM.

B citydae HeOmaronpusTHOr0 M3MEHEHUS IIEHBI BBl MOXKETE B CPABHUTEIIHHO KOPOTKHM CPOK MOTEPATH
CpEeICTBA, SBIISIOIIKEcs o0ecredeHneM IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3akmtOYEHUU JOTOBOPOB, SIBISIONIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH HWHCTPYMEHTAMH, BBI
JOJKHBI YYUTBIBATh, YTO BOBMOXKHOCTh PACHOPSKEHUS] aKTUBAMHU, SBJISIOIUMUCS 00ECIIeUeHUEM 110
TaKUM JJOTOBOpaM, OTpaHUYCHA.

HmymecTBo (4acTh MMYyIIECTBAa), MpHHAJIEKaAIee BaM, B pe3yJbTaTe 3aKJIIOUEHHUsl J0roBopa,
SIBJISTFOIETOCS  TIPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYIET SBISTHCS OOecCledeHreM
UCIIOJTHEHUS 0053aTeNIbCTB MO YKa3aHHOMY JIOTOBOPY U PACIOPSDKEHUE UM, TO €CTh BO3MOXKHOCTh
COBEpIIICHHS BAMH CIEIIOK C HUM, OyJeT orpaHnndeHo. Pasmep obecrieueHrst H3MEHSIETCS B TIOPSIKE,
MPEAYCMOTPEHHOM JOTOBOPOM (crenudpuKaIiueii KOHTpaKkTa), ¥ B pe3yjbTaTe BbI MOXKETE OBITH
OTpaHWYEHBI B BO3MOXKHOCTH PAaCIOPSHKATHCS BallUM HMYIIIECTBOM B OOJBIIEH CTEMEHH, YeM JI0
3aKIJIIOUEHUS JOrOBOPA.

Taxxe He0OX0JUMO YUECTh BOZMOKHOCTh MMPUHY TUTEIILHOTO 3aKPBITHS MO3uInu. HebnaromnpustHoe
M3MEHEHHUE [IEHbl MOXKET IMPUBECTH K HEOOXOAUMOCTH BHECTH JIOTIOJIHUTENbHBIE CPEACTBA ISl TOTO,
9TOOBI MPUBECTU 0OECIICUYCHHNE B COOTBETCTBUE C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpPA, YTO JOJKHO OBITH CAENAHO B KOPOTKUH CPOK, KOTOPBII MOXET OBbITh HEIOCTAaTOUEH ISt
Bac. O0cnyxuBatomuii Bac bpokep B 3TOM citydae BripaBe 0€3 Ballero JOMOJHUTEILHOTO COTJIacus
«TPUHYIUTENBHO 3aKPBITh MO3UIMIOY», TO €CTh 3aKIIOYUTh JOTOBOP, SBJIAIOMIUNACA MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, WM IPUOOPECTH IICHHBIE OyMaru 3a cueT BallluX JCHEKHBIX CPEICTB,
WIH MPOJIaTh BaIllM LIEHHbIE OyMaru. 9TO MOXKET OBITh CAENAHO IO CYUIECTBYIOIIUM, B TOM YHCIIE
HEBBITOJIHBIM, [IE€HAM U MPUBECTU K BOSHUKHOBEHHIO Y BaC YOBITKOB.



Bb1 MOkeTe oHecTH 3HauYUTeIbHbIE YOBITKM HECMOTPS Ha TO, YTO IMOCJIE 3TOTO U3MEHEHHE IIeH Ha
(UHAHCOBBIE HHCTPYMEHTHI MOXKET MPUHATH OJarompusTHOE JJIs Bac HANpPaBICHUE U BBl MOIYIHIN
Obl 70X0d, ecnu OBl Bamia TO3WIMS HE ObUTa 3akpbiTa. Pa3smep yKa3aHHBIX YOBITKOB TIpH
HEOIArOMPHUSITHOM CTEUEHUN O0CTOSTEIHCTB MOXKET MTPEBBICUTH CTOMMOCTD HAXOISIINXCS HA BaIllleM
CUETy aKTHBOB.

II. Puck TMKBUAHOCTH

TpyAHOCTH C 3aKpBITHEM IMO3ULUH U MOTEPH B IIEHE MOTYT MPHUBECTH K YBEIUYEHHUIO YOBITKOB OT
MPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHIO C OOBIYHBIMU CICTKAMHU.

Eciu Bama MHBECTUIIMOHHAs CTpaTerusi NpPEeIyCMaTpUBAeT BO3MOXKHOCTh BO3HHUKHOBEHHS
HEOOXOIMMOCTH 3aKPBITHSI TIO3HUIIUU 110 COOTBETCTBYIONIEMY KOHTPAKTY (MM 3aKITIOYCHHSI CIETKHU C
UHBIM KOHTPAKTOM, KOTOpasi CHIKAaeT PHUCK IO JaHHOMY KOHTpakTy), oOpaliaiiTe BHUMaHHUE Ha
JUKBHIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKPBITHE MO3UIUN MO0 HEITUKBHUIHBIM
KOHTPAaKTaM MOKET NMPUBECTH K 3HAYUTENbHBIM yObITKaM. OOpaTuTe BHUMaHUE, YTO, KaK MPaBUJIO,
KOHTPAKTBl ¢ 0oJiee OTHAJICHHBIMH CpPOKAMH HCIIOJHEHHS MEHEee IUKBHIHBI MO CPABHCHHIO C
KOHTPAaKTaMH € OJIM3KHUMH CPOKaMH UCTIOTHEHUS.

Ecnu 3aKkiro4eHHBI BaMH JIOTOBOp, SIBISIOUIUICS TPOU3BOIHBIM (DUHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBUCH, U Y Bac BO3HUKJIA HEOOXOJAUMOCTh 3aKPBITh MO3UIIMIO, 00s13aTEIbHO paccMaTpUBanTe
MOMHMO 3aKPBITHS TIO3HUIIMU IO JAHHOMY KOHTPAKTY allbTEPHATUBHBIC BAPUAHTHI HCKITFOUEHUS PUCKA
MOCPEACTBOM 3aKJIIOUYEHHUS CHEJIOK C HCIHOJb30BAaHWEM HWHBIX TPOU3BOJIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB WJIH 0a3MCHBIX aKTUBOB. [I[puMeHeHNEe aTbTepHATUBHBIX BAPHAHTOB MOXKET MPUBECTH
K MEHBIINM YOBITKaM.

Bamu nmopydenusi, HarpaBJIeHHbIE HA OTpPaHUYEHHE YOBITKOB, HE BCET/Ia MOTYT OTPaHUYHTh TOTEPH
JI0 TIPEII0JIaraeMoro YpoBHsl, Tak Kak B paMKax CKJIaJbIBAOIIEHCS Ha PhIHKE CUTYallUU UCTIOJIHEHNE
TaKOT0 OPYUYEHUS 10 YKa3aHHOUW BaMH I[EHE MOXKET 0Ka3aThCsl HEBO3ZMOYKHBIM.

Onepanuu ¢ TPOU3BOAHBIMU (PUHAHCOBBIMM HHCTPYMEHTAMH, Oa3UCHBIM aKTUBOM KOTOPBIX
SIBIISTFOTCSI [[eHHbIe OyMaru WHOCTPAHHBIX SMHUTEHTOB WM WHJEKCHI, PACCUUTAHHBIE IO TaKUM
HEHHBIM OyMaram, BJIEKYT TaKXe PUCKH, CBSI3aHHbIE C MHOCTPAHHBIM IIPOUCXOXKIEHUEM 0a3lCHOTO
AKTHUBA.

seskosk

YuuTeIBas BBIMIEHU3IIOKEHHOE, MBI PEKOMEHAYeM BaM BHHUMATEIBHO PACCMOTPETh BOMPOC O TOM,
ABIISIOTCS JTU PUCKH, BOSHUKAIOLIHME MPU MPOBEIEHUN COOTBETCTBYIOIIUX ONEPALUNA, TPUEMIIEMBbIMU
JUIST BaC C Y4YETOM BAalllUX WHBECTUIIMOHHBIX IeJed W (UHAHCOBBIX BO3MOXHOCTeW. JlaHHas
Jlexnapanusi He UMeeT CBOEH LIeIbI0 3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBICHHS TAKUX OTEeparvid,
a MPU3BaHa IOMOYb BaM OILIEHUTh X PUCKH U OTBETCTBEHHO MOJJOUTH K PEIICHHUIO BOIIPOCA O BBIOOpE
Ballleil ”THBECTUIIMOHHOW CTPATEruy U YCIOBUM 10roBopa ¢ BamuM bpokepom.

Yo6enurecs, uTo HacTosmas Jleknapamnust 0 prucKax MOHSATHA BaM, W MPH HEOOXOIMMOCTH MOIYIHTE
pa3bsicHEeHUs y Bamiero bpokepa nin KOHCYJIbTaHTa, CIICHUAIU3UPYIOIIETOCS Ha COOTBETCTBYIOIIUX
BOITPOCAX.

Jdekjiapanus 0 pUCKax, CBI3aHHBIX ¢ NPHOOPeTEeHHEM HHOCTPAHHBIX IIEHHBIX OymMar

Ilenbto Hacrosimed Jlexnapanuu SBJIseTCS MPEAOCTaBICHUWE KIUEHTY WHGOpMaluu O pHCKax,
CBSI3aHHBIX C MPHOOPETEHUEM WHOCTPAHHBIX IIEHHBIX Oymar. THOCTpaHHbBIE IIEHHBIE OyMaru MOTryT
OBITH TTPUOOPETEHBI 32 PyOSKOM HIJIM Ha POCCHICKOM, B TOM YHCJIE€ OpraHU30BaHHOM, (hOHIOBOM
PBIHKE.

OnepauusM ¢ HHOCTPAHHBIMHM IIEHHBIMH OyMaramMu NpHUCYIIM OOIIHE PHUCKH, CBA3aHHBIE C
onepanriaMu Ha PbIHKE IECHHBIX 6YM8.I‘ CO ClIcayromumMun OCO6CHHOCTSIMI/I.

CucreMHbI€ PUCKHU

[IpuMeHUTENBHO K NHOCTPAHHBIM LIECHHBIM OyMaram CUCTEMHBIE PUCKH, CBOMCTBEHHBIE POCCUHCKOMY
(GOHIOBOMY PBIHKY, JOMOJIHSAIOTCSA aHATOTMYHBIMU CUCTEMHBIMH PUCKaMHU, CBOMCTBEHHBIMU CTpaHe,




/i€ BBIMYILIEHBI WM 00pallaloTcs COOTBETCTBYIOIINE HHOCTpaHHbIE IIeHHbIe Oymaru. K oCHOBHBIM
(daxTopam, BIUSIOIIUM Ha YPOBEHb CHCTEMHOT'O PHCKa B IIEJIOM, OTHOCSTCS: TOJTUTUYECKAsi CHTyalus,
0COOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOJATENIhCTBA, BAIIOTHOIO PETYIUPOBAHUS M BEPOSTHOCTH HX
U3MEHEHHUS, COCTOSIHAE TOCYIapCTBEHHBIX (PMHAHCOB, HAJTMYUE U CTETIEHb Pa3BUTOCTH (PMHAHCOBOM
CUCTEMBI CTpaHbl MECTa HAXOKEHUS JINIA, 0053aHHOTO 110 HHOCTPAHHOM 1IeHHO Oymare.

Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3bIBaTh BIHMSIHUE U MHOTHE JIpyTrue (aKkTOpbl, B TOM YHUCIIE
BEPOATHOCTh BBEJEHUS OrPaHWYEHWI HAa WMHBECTUIMU B OTJAEIbHBbIE OTPACIU SKOHOMHKHU WU
BEPOSTHOCTH OJJHOMOMEHTHOM JIeBaIbBally HAIIHOHAEHOU BaIOTHI. OOIIETPUHATON HHTET PAIbHOM
OILICHKOM CHUCTEMHOT'O PHUCKa MHBECTULIUN B MHOCTPAHHYIO LIEHHYIO OyMary sIBJIsIeTCS «CYBEpPEHHBIN
PEUTUHI» B HWHOCTPAHHOW WJIM HAlMOHAJIBHOM BAJIIOTE, IIPUCBOCHHBIM CTpaHe, B KOTOPOH
3apETUCTPUPOBAH HOMUTEHT, MEXIYHAPOAHBIMU PEUTUHrOBbIMM areHrcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BUIY, YTO PEUTHUHIH SIBJISIOTCS
JIMILb OPUEHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT HE COOTBETCTBOBATh pealbHON CUTYaLUH.

B ciydae coBepuieHHs CIENOK ¢ MHOCTPAHHBIMHU JIEMIO3UTAPHBIMHM PACIIUCKAMH ITOMHMO PHCKOB,
CBSA3aHHBIX C 3MUTEHTOM CaMHX pAcCIHCOK, HEOOXOIMMO YYHUTHIBATh U PHUCKH, CBA3aHHBIE C
HMHUTEHTOM MPEACTABIIEMBIX TaHHBIMHU PacICKaMU HHOCTPAHHBIX IIEHHBIX OyMar.

B HacTosmiee Bpemsi 3aKOHOJATENbCTBO pa3peliaeT POCCUHCKUMH MHBECTOpPaMH, B TOM UHCIE HE
SBIISIOIIMMUCS KBAIN(UIIMPOBAHHBIMU, IPHOOPETEHUE TOMYIIEHHBIX K MyOJINYHOMY pa3MEIIeHUI0
u (wn) myOauaHoMy oOparmiennro B Poccuiickoit denepani WHOCTPAHHBIX IIEHHBIX Oymar Kak 3a
pyOexxoM, Tak U B Poccun, a Taxke MO3BOJIIET YUET MpaB HA TaKue IIeHHbIe OyMaru poCCHHCKUMU
JEeno3UTapusiMu. Mexy TeM, CyIIeCTBYIOT PUCKH U3MEHEHHUSI PETYJIATUBHBIX MTOJX0A0B K BIIaICHUIO
U OTIepalusM, a TAKKe K yYeTy IIpaB Ha UHOCTPAaHHBIE (PUHAHCOBBIE MHCTPYMEHTBI, B pe3yJIbTaTe YeTo
MO’KET BO3HUKHYTh HEOOXOJIMMOCTD IO UX OTUYXKIACHUIO BOIIPeKH Bammm miaHam.

IIpaBoBbIE pHUCKH

[Tpu nproOpeTeHN HHOCTPAHHBIX IIEHHBIX OyMar He0OX0MMO OT/AaBaTh Ce0€ OTYET B TOM, UTO OHH
HE BCerja sBISIOTCS aHAJIOTaMH POCCUICKHUX IIEHHBIX Oymar. B mo0oM ciyuae, mpeaocTaBisieMble
0 HUM TMpaBa M MpaBWIa UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTJIMYAThCsl OT MpaB IO
POCCHIICKMM IIEHHBIM OyMaram.

Bo3smoxHOCTH CcyneOHOM 3aliuThl MpaB IO HHOCTPAHHBIM IIEHHBIM OymaraM MOTYT ObITh
CYUIECTBEHHO OTpPaHHYEHbl HEOOXOAMMOCTBIO oOOpamieHuss B 3apyOekHble CyneOHbIe U
MIPABOOXPAHUTENIbHBIE OpPraHbl 0 YCTAHOBJIEHHBIM IMpaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO
oTanyaThes oT AedcTByrommx B Poccun. Kpome Toro, mpu onepanusix ¢ MHOCTPAHHBIMU IIEHHBIMU
Oymaramu Bl B O0JIBIIMHCTBE CIIy4aeB HE CMOKETE NOJIaraThCs Ha 3aIIUTY CBOUX MPaB U 3aKOHHBIX
MHTEPECOB POCCUMCKMMH YIIOJHOMOYEHHBIMU OpraHaMHU.

PackpeiTue nndopmarmm

Poccuiickoe 3aKOHOJATENbCTBO JOIMYyCKAET PAacCKphITHE MH(OPMAIMK B OTHOLICHUHM MHOCTPAHHBIX
HEHHBIX OyMar 1o npaBuiaM, JeHCTBYIOIIUM 3a pyOexoM, U Ha aHTJIMHCKOM si3bike. OLIEHUTE CBOIO
TOTOBHOCTh aHAJIM3MPOBATh MHPOPMALIMIO HA AHTJIMICKOM S3bIKE, a TaKXKe TO, TIOHUMaeTe U Bbl
OTIIUYMS MEX]ly MPUHATBIMU B Poccuu mpaBuinamu (UHAHCOBOM OTYETHOCTH, MexayHapOAHBIMU
CTaHJapTamMu (UHAHCOBOM OTUETHOCTH WJIM IMpaBUJIaMHU (UHAHCOBOM OTUYETHOCTH, MO KOTOPHIM
myOJIMKyeTcss ”HPOpMaIUsS SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMmar.

Taxoke poccHiickue OpraHu3aTopbl TOPTOBIM W (MIM) OpPOKEpHl MOTYT OCYLIECTBISTH IEPEBOJ
HEKOTOPBIX JTIOKYMEHTOB (MH(OpMalnu), pacKpblBa€MbIX WHOCTPAaHHBIM 3MHUTEHTOM, uis Bamero
yno0cTBa. B 3ToM ciyyae nepeBoa MOKET BOCIIPHHUMATHLCS HCKIIFOUUTEIHHO KaK BCIIOMOTaTeIbHas
nHpopmalus K opUIMATBHO PACKPBITHIM JOKYMEHTaM (MH(OpMaliu) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yunThiBaiiTe BEpOSTHOCTH OLIMOOK MEPEBONYHMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOKHBIM
pPa3IUYHBIM TIEPEBOJIOM OJHMX M TeX >K€ MHOCTPAaHHBIX CIOB M (pa3 wiIM OTCYTCTBHEM
OOIIETIPUHATOTO PYCCKOTO HKBUBAJICHTA.
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VYuuThiBasi BBIINIEU3T0KEHHOE, Mbl pPeKOMEHAyeM BaM BHHUMATE€NbHO PAacCMOTPETh BOMPOC O TOM,
SBJISIFOTCS I PUCKHU, BO3HUKAIOIINE MTPU MPOBEACHUU COOTBETCTBYIOIIUX OINEPaLUil, TPUEMITIEMBIMH
st Bac ¢ yuetom Bammx WHBECTHUIIMOHHBIX Iiesied M (PMHAHCOBBIX BO3MOXKHOCTEW. JlaHHas
Jexnapaiusi He UMEeT CBOEH 1IeJIbI0 3aCTaBUTh Bac 0TKa3aThCsi OT OCYNIECTBICHUS TAKUX OINEpalnid,
a MpU3BaHa MOMOYb BaM OIIEHUTh UX PUCKH U OTBETCTBEHHO MOJOWUTH K PEIICHUIO BOIIPOCA O BBIOOpE
Bamieii ”HBECTULIMOHHOM CTPAaTETUH U YCIOBHI JOrOBOpa ¢ BaliuM bpokepom.

Jexy1apanus 0 pUCKaX, CBA3AHHBIX € 3aKJII0YEHHEM 10r0BOPOB, SIBJIAIOIMXCH NPOU3BOAHBIMHU
GUHAHCOBBIMM MHCTPYMEHTAMM, 0A3MCHBIM AKTHBOM KOTOPBIX SIBJISIIOTCH IEHHBbIe Oymaru
HHOCTPAHHBIX IMHUTEHTOB MM MHACKChHI, PACCYUTAHHDIC 10 TAKHM LIEHHBIM Oymaram

Henp nactosmei [exnapauuu - npenoctaButh Bam oburyro mHpopMaimo 00 OCHOBHBIX PUCKaX,
CBSI3aHHBIX C  3aKJIIOYEHHUEM JIOTOBOPOB,  SIBJIIOLIMXCS  NPOU3BOAHBIMM  (DMHAHCOBBIMHU
UHCTPYMEHTAaMH, 0a3MCHBIM aKTMBOM KOTOPBIX SIBIISIFOTCS LIEHHbIE OyMard MHOCTPaHHbBIX IMUTEHTOB
WIA UHJAEKCHI, PACCUMTAHHBIE IO TAKMM LIEHHBIM Oymaram (Jajnee — IpOM3BOJHBbIE (UHAHCOBBIE
UHCTPYMEHTHI C HHOCTPAHHBIM 0a3MCHBIM aKTUBOM). 3aKJIIOUEHUE YKAa3aHHBIX JOTOBOPOB CBSI3aHO C
pUCKaMM, XapaKTepPHbIMM JJs BCEX IPOM3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB, a TaKxXe
cneun(puIecKUMU puckaMu, 00yCIOBICHHBIMA HHOCTPAHHBIM IPOUCXO0XKIEHHEM 0a3lCHOTO aKTHBA.
Puckmu, cBsi3aHHbIe NPOM3BOAHBIMH (PMHAHCOBBLIMHM HHCTPYMEHTAMHU

JlaHHBIE MHCTPYMEHTHI NOAXOAAT HE BCEM KIMEHTaM. bosiee TOro, HEKOTOpBIE BUBI POU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSKEHBI C OOIBIINM YPOBHEM PUCKa, 4eM apyTue. Tak, pyu NoKynke
ONIIMOHHOIO KOHTpakTa IOTEpPH KIHWEHTAa HE TMPEBBICAT BEIUYMHY YIJIAYEHHBIX [PEMMH,
BO3HArpaX<I€HUs M PACXOMO0B, CBA3AHHBIX C UX cOoBepuIcHHEM. [Iponaka ONMIIMOHHBIX KOHTPAKTOB C
TOYKH 3PEHHUS PUCKA KIIMEHTA U 3aK/I0YeHHE (PhbIOYEPCHBIX KOHTPAKTOB, ()OPBapAHBIX KOHTPAKTOB U
CBOIl KOHTPAKTOB CONOCTABUMBI - IIPU OTHOCUTEIBHO HEOOJIBUIMX HEOIaronpHsATHBIX KOoleOaHHUAX
IIeH Ha pbhIHKe BBl mojBepraerech pUCKy 3HAUUTENBHBIX YOBITKOB, IIPU 3TOM B ClIydae MPOHAXKH
(bprovepcHBIX B (OPBAPIHBIX KOHTPAKTOB W MPOJIAXKH OMIIMOHOB HA MOKYNKY (OMITHOHOB «KOJLI»)
HEOTpaHMYEHHBIX YOBITKOB. C yuYeTOM 3TOro, COBEpIICHHE CIEIOK IO MPOJakKe OIMIUOHHBIX
KOHTPAaKTOB M 3aK/II0UeHHE (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEH/I0BAaHO
TOJILKO OIBITHBIM MHBECTOpPaM, OOJIaJaroIUM 3HAYUTEIbHBIMU (DMHAHCOBBIMH BO3MOXKHOCTSIMHU U
NPAaKTUYECKUMHU 3HAaHUSIMU B 00JIACTH IPUMEHEHHS MHBECTULIMOHHBIX CTPATETnH.

Hacrosimast nexiapaiysi OTHOCHTCS TakXe W K IPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTaM,
HalpaBI€HHbIM Ha CHW)KEHUE DPHUCKOB Ipyrux omnepauuil Ha (OHIOBOM pbIHKE. BHuMarenbHO
OlLIEHUTe, KaK Bamu npon3BoaHble (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEPAIMSIMH, PUCKU
10 KOTOphIM BBl HaMepeHbl OorpaHHuYUTh, U yOeauTech, 4To 00beM Bameill mo3suuun Ha cpoyHOM
PBIHKE COOTBETCTBYET 00BEMY MO3UILIMHU Ha CIOT PhIHKE, KOTOpYIo BBl Xemkupyere.

Pe1HOYHEIH (IIEHOBOW) PHCK

[TomMuMoO 001IETO PHIHOYHOTO (LIEHOBOT'0) PHCKA, KOTOPBIN HECET KIMEHT, COBEPILIAIOIINI Onepanuu
Ha pBIHKE IIEHHbIX OyMmar, Bbl, B ciIydae 3akitoueHus: Gpbro4epCHbIX, (OPBApAHBIX M CBOI JOTOBOPOB
(KOHTPAKTOB), a TakXe B Cily4ae MPOJaK OINIMOHHBIX KOHTPAaKTOB, OyleTe HECTH pPHCK
HEeOJIaronpusITHOrO M3MEHEHUs LIEHbl KaK (DMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS Oa3UCHBIM
AKTUBOM IPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOIIEHHUH AKTHBOB, KOTOpBIE
CITy’KaT o0ecIeuyeHueM.

B cnyuyae HeOmarompuaTHOrO HM3MEHEHHUS IEHbI BBl MOXeTe B CPaBHUTENBHO KOPOTKUH CPOK
HOTEPATh CPEACTBA, SBIIAIOLIMECS 00ECIIeYeHUEM TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nukBugHoOCTH

Ecim Bama wuHBECTMLIMOHHAs CTpaTerusi MpPEeAyCMaTpUBAET BO3MOKHOCTb BO3HUKHOBEHUS
HEOOXOJUMOCTH 3aKPbITHSI TIO3ULIUU 110 COOTBETCTBYIOLEMY KOHTPAKTY (MM 3aKIIOYEHMSI CIEIKHU C
UHBIM KOHTPAKTOM, KOTOpas CHHMKAeT PUCK IO JAHHOMY KOHTpPAaKTy), oOpalaiiTe BHUMaHHE Ha




JUKBUIHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KakK 3aKpbITUE MO3UIUI IO HETUKBUIHBIM
KOHTPAaKTaM MOXET MPUBECTH K 3HAYUTEITHHBIM JIOTIOTHUTEIHHBIM YOBITKAM B CBSI3U C UX HU3KOH
JUKBUIHOCTHIO. OOpaTHTe BHUMaHKE, UTO, KaK IPABUII0, KOHTPAKTHI C 00JIee OT/IaIEeHHBIMU CPOKAMHU
UCTIOJTHEHUS] MEHEE JIMKBUIHBI IO CPABHEHHIO C KOHTPAKTAMHU C OJIM3KUMU CPOKAMU HCTIOTHEHUS.
Ecnu 3akmtoueHHpli Bamu 10TOBOp, SIBISFOIIMICS TPOU3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTOM,
HEJMKBUCH, U 'y Bac BO3HUKIIAa HEOOXOAUMOCTh 3aKPBITh MO3UIUI0, 00S3aTEIIBHO pacCMaTpUBaNTE
MOMMMO 3aKPBITUS TO3UIIMU IO JAHHOMY KOHTPAKTy allbTEpHATUBHbIE BAPUAHTHI UCKIIIOUEHUS pUCKa
MOCPEACTBOM 3aKITIOYCHHSI CACIIOK ¢ MHBIMU MPOU3BOIHBIMHU (DMHAHCOBBIMH HHCTPYMEHTAMU WJIU C
0a3ucHBIMU aKkTUBaMu. Mcronb30BaHKue albTepHATUBHBIX BAPUAHTOB MOKET MPUBECTU K MEHBIIUM
yOBITKaM.

[Ipu 5TOM TPYOHOCTH C 3aKpBITHEM MO3UIMI U MOTEpU B II€HE MOTYT MPUBECTU K YBEIUYEHHUIO
YOBITKOB TIO CPABHEHUIO C OOBIYHBIMH CICITKAMH.

Bamm nopydenusi, HaripaBlIeHHbIE HA OTpaHUuYEHHE YOBITKOB, HE BCErla MOTYT OTPaHUYUTh MOTEPU
JI0 TIPEIIIOJIAraeMOro YPOBHsI, TaK KaK B paMKaX CKJIAIbIBAIOIIEHCS Ha PHIHKE CUTYAIlUN UCTIOJTHEHHE
TaKOT'0 IOpYyUYeHUs MO yKazaHHOM Bamu 1ieHe MoKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpaHudeHue pacropsHKEHUsT CPECTBAMH, SBIISTIOIIUMUCS 00eCTieueHneM

HmymecTBo (4acTh HMMYyIIECTBA), MpHUHaAJexamee Bam, B pe3ynbrare 3aKilO4eHHs] JOTOBOPA,
SIBJISIFOIETOCS  TIPOW3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, OYIET SBISTHCS OOECledeHHEeM
ucnoiHeHus: Bammux 00s3aTenbCTB MO JOTOBOPY M PACHOPSIKEHHE UM, TO €CTh BO3MOXKHOCTh
coBeplieHust Bamu crienok ¢ HUM, OyJeT orpaHndeHo. Pazmep obecrieueHus U3MEHSETCS B TOPSIKE,
MIPEAYCMOTPEHHOM JOTOBOpOM (crienndukanueid KOHTpaKTa), U B pe3ysbrare Bbl MoxkeTe OBITH
OTpaHWYEHBI B BO3MOXKHOCTU PACIOPSKATHCS CBOMM UMYIIECTBOM B OOJBIIEH CTETEHH, YeM JI0
3aKIJIIOUEHUS JOrOBOPA.

Puck npuHYIUTENEHOTO 3aKPBITUS TTO3UIIHH

Heb6naronpusitHoe U3MeHEHHE LIEHbl MOKET NMPUBECTH K HEOOXOTUMOCTH BHECTH JOTOJHUTEIbHbBIE
CpeICTBa ISl TOTO, YTOOBI IPUBECTU OOECIICUEHUE B COOTBETCTBHE C TPEOOBAHUSMU HOPMATHBHBIX
aKTOB U OPOKEPCKOro I0r0BOPa, YTO TOJIKHO OBITH CAEIaHO B KOPOTKUI CPOK, KOTOPOT'O MOXKET OBITh
HesocTaToyHO JUIst Bac. Bam Bpokep B 3ToM citydae BripaBe 6e3 Baiero 1onogHUTEIBHOTO COTJIACHs
«TPUHYIUTENBHO 3aKPBITh MO3UIMIOY», TO €CTh 3aKIIOYUTh JOTOBOP, SBJIAIOMIUNACA MPOU3BOIHBIM
(UHAHCOBBIM MHCTPYMEHTOM, WJIM MPUOOPECTHU IIEHHBIE OyMaru 3a c4et Bammx qeHeKHbBIX CPEJICTB,
WK TpoAaTh Bamm nienHsle Oymaru. 3T0 MOXKET OBITh CENIaHO MO CYLIECTBYIOIIKUM, B TOM YHCIIE
HEBBITOJIHBIM, [I€HAM U MPUBECTU K BOBHUKHOBEHHIO y Bac yOBITKOB.

[TpunyauTEenpHOE 3aKpHITHE MO3UIIMK HAMPABIIEHO HA YIpaBlieHHWEe puckamu. Bl MokeTe moHecTH
3HAUUTENbHBIE YOBITKM HECMOTpsS HA TO, YTO TOCIE 3TOr0 HM3MEHEHHE IIeH Ha (PHUHAHCOBBIC
MHCTPYMEHTBI MOXKET MPUHATH OnaronpusitHoe /uis Bac Hampasienue u Bol momyunnu Obl 10X0x,
ecnu Obl Bama mo3unus He Obla 3aKphITa.

Pucku, 00yc/i0B/IeHHbIE HHOCTPAHHBIM NPOMCX0kKAeHHMEM 0a3MCHOT0 AKTHBA

CucreMHbIe PUCKHU

[IpumenuTenbHO K 0a3MCHOMY AaKTHUBY NPOU3BOAHBIX (PUHAHCOBBIX HWHCTPYMEHTOB — LIEHHBIM
OyMaraM HMHOCTPAHHBIX SMHUTEHTOB W HWHAEKCaM, PACCUYMTAHHBIM IO TaKUM LEHHBIM Oymaram,
CHCTEMHBIE PHCKH, CBOUCTBEHHBIE POCCUHCKOMY (POHIOBOMY PBHIHKY JAOMOJIHSIOTCS aHAJOTHYHBIMHU
CUCTEMHBIMH  pPHUCKaMH, CBONCTBEHHBIMH CTpaHe, TJ€ BBIIYIIEHbBl WIM  oOpalmarwTcs
COOTBETCTBYIOII[E WHOCTpaHHbIE IIeHHbIe Oymar. K ocCHOBHBIM (pakTopam, BIUSIOIIMM Ha YPOBEHb
CHUCTEMHOI'O PHUCKa B IIEJIOM, OTHOCSTCS MOJUTHYECKas CUTyalusi, 0OCOOEHHOCTH HAallMOHAJIBHOTO
3aKOHOAATCJILCTBA, BaJIOTHOTO PCryjiupoBaHUsA U BCPOATHOCTb HUX U3MCHCHHSA, COCTOSAHHUC
roCy/IapCTBEHHBIX (PMHAHCOB, HAJMYWE U CTENEHb Pa3BUTOCTH (PMHAHCOBON CHUCTEMBI CTPaHbl MECTa
HaxOXACHUA JIHIa, 06}I3aHHOI‘O MO0 MHOCTPAHHBIM IICHHBIM 6YMaFaM.



Ha ypoBeHb cCTEeMHOT0 puCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE Jpyrue (hakTopbl, B TOM YHCIIE
BEPOSITHOCTh BBEACHUS OTPaHUYCHU HA WMHBECTUIIMM B OTIEIbHBIE OTPACTU SKOHOMHKHU WIH
BEPOSITHOCTh OJTHOMOMEHTHOM JIeBaIbBAlMN HAITMOHAILHON BaIIOTHL. OOIIEIPUHATON HHTETPATHHOM
OLICHKOM CHUCTEMHOI'O PHUCKa UHBECTULIMN SBIISIETCS «CYBEPEHHBIN PEUTHHI» B MHOCTPAHHON WIIH
HallMOHAJIbHOM BAJIIOTE, MPUCBOEHHBIN CTPAaHE, B KOTOPOU 3apEeruCTPUPOBAH IMUTEHT UHOCTPAHHOM
LEHHOW OyMmaru, MeXKIyHapoOHbIMH pedTHHroBsiMu areHrctBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cieayetT UMeTh B BUlY, UTO PEUTHHTH ABJISIOTCS JIUILb OPUEHTUPAMU
Y MOTYT B KOHKPETHBIf MOMEHT HE COOTBETCTBOBATh PEAIbHOU CUTYAIUU.

B Hacrosimee BpeMsl 3aKOHOAATENIBCTBO JOIMYCKAET BO3MOYKHOCTh 3aKIIIOUEHHS] POCCHUICKUMHU
WHBECTOPAMU  JIOTOBOPOB,  SIBISIIOIIUXCS ~ POCCUMCKMMH  MPOU3BOJHBIMU  (DMHAHCOBBIMU
MHCTPYMEHTaMHU, 6a3UCHBIM aKTUBOM KOTOPBIX SBIISIOTCS LIEHHBIE OyMar HHOCTPAHHBIX YMUTEHTOB
WIN WHACKCH, PaCCUMTaHHBIC MO TaKWUM IIEHHBIM Oymaram. Mexay TeM, CYIIeCTBYIOT PHUCKHU
WU3MEHEHUS PETYJISATUBHBIX IMOAXOJ0B K COOTBETCTBYIOIIUM ONEPALUAM, B PE3YJIbTATE YETO MOKET
BO3HMKHYTh HEOOXOAMMOCTb COBEpIIATh CAEJIKHU, HAIIPaBJICHHbIE HAa MPEKpallleHne 00s3aTeNIbCTB 10
yYKa3aHHBIM JIOrOBOpaM, BONpeKku Bammm rniuanam.

IIpaBoBBIE pHUCKH

HeoOxomumo oraaBarh cebe OT4ET B TOM, UYTO HMHOCTpPaHHbIE (DUHAHCOBBIE HHCTPYMEHTHI,
SIBJISTFOIECS 0A3MCHBIMH aKTUBAMU MTPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB, HE BCET/Ia SBIISIOTCS
aHAJIOTaMU POCCUMCKUX (PMHAHCOBBIX MHCTPYMEHTOB. B 1t000M citydae, mpeaocTaBisieMble 0 HUM
npaBa U IpaBUja MX OCYIIECTBIICEHUS] MOTYT CYUIECTBEHHO OTJIMYAThCA OT MpPaB MO POCCUICKUM
(UHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCcTH CcyneOHOM 3aluThl TpaB IO MPOU3BOJHBIM (PHMHAHCOBBIM HMHCTPYMEHTaM C
MHOCTPaHHBIM Oa3UMCHBIM AaKTUBOM MOTYT OBITh CYLIECTBEHHO OTpPaHHYEHBbl HEOOXOAMMOCTHIO
oOpaiieHuss B 3apyOeHbIe CyAeOHbIE W MPaBOOXPAHUTEIBHBIE OPTraHbl 1O YCTAHOBICHHBIM
MpaBuJIaM, KOTOPhIE MOTYT CYIIIECTBEHHO OTJIMYATHCS OT JecTByromux B Poccun. Kpome Toro, Bei
B OOJIBIIMHCTBE CIy4YaeB HE CMOXKETE MOJIaraThCsl Ha 3alIUTy CBOMX IMPaB M 3aKOHHBIX WHTEPECOB
POCCUICKMMH YTIOJTHOMOYEHHBIMH OPTaHAMM.

PackpsiTre nHpopManuu

PackpriTie mMHpOpManK B OTHOUIEHHMH WHOCTPAHHBIX LIEHHBIX OyMmar, SBJSIOMIMXCS Oa3HCHBIM
AKTUBOM IPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISICTCS 110 MPaBUIIaM, JEHCTBYIOLTIM
3a py0OexoM, U Ha aHTJIMCcKOM si3pike. OLleHUTEe CBOIO TOTOBHOCTH aHAIM3UPOBATh HHPOPMAIUIO HA
AHTJIMICKOM $I3bIKE, a TAKXKE TO, TOHUMAaETe 11 Bl 0Tinuns Mex 1y NpuHATHIMU B Poccun npaBuinamu
¢buHaHCOBOM OTYETHOCTH, MEXIyHApOAHBIMH CTaHJapTaMd (UHAHCOBOM OTYETHOCTH WIIU
npaBmwiaMd (UHAHCOBOW OTYETHOCTH, MO KOTOPBIM MyONHKyeTcs WHGOpPMAIUS SMUTESHTOM
MHOCTPaHHBIX LIEHHBIX OyMar.

Takxke pOCCHIICKHE OpraHH3aTOPBl TOPTOBIUW U (W) OpPOKEpPhI MOTYT OCYIIECTBISTH IEPEBO
HEKOTOPBIX JOKYMEHTOB (MH(OpMalMK), pacKpblBa€MbIX HHOCTPAHHBIM 3MHUTEHTOM s Bamero
yno6cTBa. B 3TOM ciiydae mepeBoa MOXKET BOCIIPUHUMATHCS UCKITIOYUTEIHLHO KaK BCIIOMOTATEIbHAS
nHpopmalusg K opUIMATBHO PACKPBITHIM JOKYMEHTaM (MH(OpMalMu) Ha WHOCTPAHHOM SI3BIKE.
Bcerna yuuthiBaiiTe BEpOATHOCTh OLIMOOK MEPEBOTYMKA, B TOM UYUCIE CBSI3AHHBIX C BO3MOXKHBIM
pPa3IUYHBIM TEPEBOJIOM OJHMX M TeX >K€ MHOCTPAaHHBIX CIOB M (pa3 wiIM OTCYTCTBHEM
OOIIETIPUHATOTO PYCCKOTO SKBUBAJICHTA.

Pucku orcyTrcTBUSI OTAEIBHOIO Y4yeTa HMYIIECTBA, TMPEJOCTABJIEHHOIO0 B KadecTBe
ol0ecrieyeHusi, M 0053aTEJHCTB YYAaCTHUKA KJIMPUHIa, BO3HUKIIMX U3 JIOTOBOPOB,
3aKJII0OYEHHBIX 32 CYeT KJIMEHTA, a TAK:Ke PUCKH Nepeayd AKTHBOB KJIMEHTOB B KJIHMPUHTOBYIO
OPraHu3anMIo /sl X COBMECTHOI'0 y4eTa ¢ aKTMBaMU JAPyrux KjineHToB bpokepa B kayecTBe
o0ecrneyeHus: MCMOJTHEHH JONMYIIEHHBIX K KIUPUHTY 00513aTeJIbCTB KJIHeHTOB Bpokepa, B Tom
yucie 00513aTeIbCTB, BOSHUKIINX U3 C/1eJIOK, 3aK/II0YeHHbIX BpokepoM 3a cueT K/ueHTA.



Puck TexHuyeckoi ommOKy BO BHyTpEeHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, UTO B CIIydae,
eciu bpokep gomycTuT ommoOKy B CHCTeME BHYTPEHHETO y4eTa, TO BO3MOXKHA CUTYaIHs, KOTAa s
COBEPILEHHS pacyeTOB IO CIEJIKE OJHOTO KJIMEHTa bpokep MCronb3yeT akTUBBI IPYroro KINWEHTA;
yKa3aHHe Ha JaHHBIN PUCK MMPUBOJUTCS 3[1€Ch UCKITIOUUTEIHHO C IeNbio nHPpopMupoBanus Kinuenra
0 MOTEHINAIbHON BO3MOYKHOCTH HACTYTIJICHUS ONMMCAHHBIX COOBITUMN, OTHAKO HE O3HAUaEeT COoriacue
Kienra Ha cosepiieHue bpokepoM ONMCaHHBIX B OTHOIICHMM [JAHHOTO pUCKAa JEHCTBHM U HE
ocBoOOXxkaeT bpokepa oT 00sS3aHHOCTH BO3MEIIATh MPUYMHEHHBIN KHEeHTy TakuMu JAeHCTBUSMHU
yiiepd B COOTBETCTBUU C IMOJOXKCHHUSIMHI 3aKOHOJATENLCTBA U J[oroBopa;

Puck yMBIIUIEHHOTO 3710yNIOTpe0IeHNs CO CTOPOHBI bpokepa; 3TOT pUcK cOCTOUT B TOM, 4TO bpokep
MO>KET YMBIIIJIEHHO MPU COBEPIIEHUU PACUETOB MO CIEJIKE OJJHOTO KIMEHTa MCIOJIb30BATh AKTHBBI
JpYroro KIJIHMEHTA; yKa3aHWE Ha JaHHbIA PUCK IPHUBOAMUTCS 3[1€Ch HCKIIOUUTEIBHO C LEJbIO
uH(popmupoBanus KiueHTa 0 MOTEHIMATBHOW BO3MOXKHOCTH HACTYILICHHSI ONMUCAHHBIX COOBITHIA,
OJIHAKO He o3Havaer comnacue Knnenrta Ha coBepiieHne Bpokepom ONMMCaHHBIX B OTHOIIEHHUH
JAHHOTO pUCKa JCHCTBHIA U HE OCBOOOXKIaeT bpokepa oT 00s3aHHOCTH BO3MEMIATh MPUIUHEHHBIH
Knuenty Takumu pgeicTBuUsMH yiiepd B COOTBETCTBUU C TOJOXKEHUSMH 3aKOHOJATENIbCTBA U
Jorosopa;

Nudopmanus 06 od1mem xapakrepe 1 HCTOYHMKAX KOH(JIMKTAa HHTEPECOB.

KoH}uuKT MHTEpecoB — BO3HHUKAIOIIEE NPHU OCYIIECTBIECHUH NPO(ECCHOHAIBLHON [eATeIbHOCTH
IPOTHBOPEYHS MEXK1y UMYIIECTBEHHBIMH U MHBIMU WHTepecamMu bpokepa w/mim ero pabOTHUKOB, U
KJIMEeHTa, Ju00 MeXAy MHTepecaMH  pa3HbIX  KJIHMEHTOB, B  pe3ysibTaTeé  KOTOPOIo
neiictBus/O0e3nencTBrst bpokepa u/unm ero pabOTHUKOB MPUYUHSIOT YOBITKHA W/WIM BIEKYT UHBIE
HeOJIaronpusTHeIE NOCIEACTBUA I KIMEHTA.

Bpoxep cTpouT OTHOIIEHUS ¢ KIMEHTaMU Ha MPUHIUIIAX PaBHONPABUS CTOPOH, JOOPOCOBECTHOCTH,
NPaBIMBOCTH, MOJHOIO MH(OPMUPOBAHMS KIMEHTa 00 onepauusx, IPOBOAUMBIX C €ro LIEHHBIMU
Oymaramu U J€HEXHBIMH CPEJCTBAMH, U CBA3aHHBIX C HUIMH PHCKaX.

Bpokep neiicTByeT ¢ mo3uuu 100pOCOBECTHOIO OTHOUIEHUS KO BCEM KIIMEHTaM.

Bpoxep He ncnosb3yeT HEKOMIIETEHTHOCTD MJIM COCTOSIHUE 3/10POBbs KIIMEHTA B CBOMX MHTEpecax, a
TAaKK€ HE OKa3blBaeT OJHUM KJIMEHTaM IPEAIIOYTEHUE TIepes IPYyIMMH B OKa3aHHUHU
npodeCCHOHANBHBIX YCIyr MO NPU3HAKaM MX HAlUMOHAIBHOCTH, II0JIa, MOJUTHYECKUX WU
PEIUTHO3HBIX YOeXKIeHUH, PUHAHCOBOTO COCTOSHUSI.

OCHOBHBIMHU MPUHIMIIAMH JIeTENBHOCTH bpokepa B LesIX MpeIoTBpaIleHus KOH(MIMKTa HHTEPECOB
IPU OCYIIECTBIEHUH NPO(EeCCHOHAIBHOM NeATEIbHOCTH Ha PhIHKE LIEHHBIX OyMar yMEHbUIEHUS €ro
HETaTUBHBIX MTOCJIEACTBUM ABIISIOTCS:

- IPUOPUTET UHTEPECOB KIMEHTOB Iepe]] COOCTBEHHBIMU MHTEpecamu bpokepa;

- HUCIIOJIHEHHE IMOPYYEHUIN KIUEHTOB B IOPSJKE OYEPEAHOCTH MX NOCTYIUIEHHS C yYETOM THUIIOB
MOPYYEHU I U PHIHOYHOW CUTYAIINH;

- obecrnieueHne pa3lenbHOTO (DYHKIMOHUPOBAHUS TOApasaeseHnii bpokepa, OCyIIECTBISIONIMX
pa3nuYHbIe BUJIbI IPOPECCHOHATIBHOM 1eATENbHOCTH Ha PhIHKE LIEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHe [IEHHBIX OyMar W/WiH y4eT IpaB Ha [eHHbIe OyMaru KakJoro KIMeHTa U
Bpokepa.

B cnydae BO3HMKHOBEHHMS KOH(IUKTAa MHTEpEcOB bpokep HeMmeIeHHO WHPOPMHUPYET KIWEHTa U
HPEINPUHUMAET MEPHI € LIEIIbI0 YPEryJIUPOBaHUs KOH(DIUKTA. Bpokep ocylecTBIsSeT CAEIKH KyIUIn-
IPOJaXH MEXIY KIMEHTaMH, 3aKJII0YaeMbleé OT MMEHHU IOCIEJHUX, C PAaBHOW 3a00TIMBOCTBIO B
OTHOILICHUH KaXKJJ0r0 U3 KJIMEHTOB. bpokep obecneunBaeT KOHTPOJIb 3a HaJUIeXkKAIM 000c00IeHneM
U MCIIOJIb30BaHUEM JICHEKHBIX CPEJICTB M HAAJISKAIIUM 000CO0IeHNEM LIEHHBIX OyMar KIUeHTa.
KoH(uKT nHTEpecoB MOXKET BO3ZHUKHYTh B Cllydyasx, Korjga bpokep nmeer MarepuanbHyIO BBITOLY
IPU COBEPLIEHUU CHAEJIOK WM HMHBIX OINEpalMid B IPOLECCE OCYIIECTBICHUS AEATEIbHOCTU
npo¢eCCHOHAIBHOIO YYACTHUKA PHIHKA IIEHHBIX Oymar, B TOM 4HCJI€e, €CIIH:



- bpoxkep siBisieTcss COOCTBEHHUKOM IIEHHBIX OyMar (MMeeT HHYIO 3aMHTEPECOBAaHHOCTh B N3BMEHEHUHU
PBIHOYHOM LIEHBI IIEHHBIX OyMar), ¢ KOTOPBIMU 3aKJIIOYAIOTCS T'Pa)KIaHCKO-IPABOBBIE CICIKU B
MHTEpecax KIMEHTa;

- HMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKITI0YAI0TCS TPAaXKIAHCKO-IIPABOBBIE CIICIIKM B MHTEpECAax
KJIMEHTA, siBisieTcs addunupoBannoe auio bpokepa;

- KpeIuTHas OpraHu3alys, Ha cyeTa M B JICTIO3UTHl KOTOPOW pa3MeIaloTcsl CpeicTBa KIMEHTA,
sBisieTcst ahGUIMpoBaHHBIM JTUIIOM bpokepa;

Kondnukr uarepecoB paboTHUKOB bpokepa MOXKeT BOSHUKHYTH B CIy4asix, KOrjaa pabOTHUKH UMEET
MaTepuaibHYIO U (WJIH) JUYHYIO BHITOAY MPH COBEPILEHUU CIENIOK MIIM MHBIX Ollepaluii B rpolecce
OCYILECTBIICHHS ACSITEIHHOCTH NPOPECCHOHATBHOTO YUACTHUKA PhIHKA LIEHHBIX Oymar, B TOM YHUCIIE,
€CJIU:

- paboTHHK 71100 ero ONM3KHe POJCTBEHHHMKH, CYNpPYT, CYNpPYyTra, YCHIHOBUTENH, YCHIHOBIICHHBIE
ABIISAIOTCS COOCTBEHHMKAMHU LIEHHBIX OyMmar Wil UMEIOT WHYI0 3aMHTEPECOBAHHOCTh B M3MEHEHHU
PBIHOYHOHM IIEHBI LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIIOYAIOTCS TPa)IaHCKO-TIPABOBBIE CHEIKH B
MHTEpecax KIMEHTa;

- pabotHuK bpokepa coBMeIaeT cBoro paboTy ¢ paboTol B IpyTUX OpraHu3alusX, ¢ IIEHHbIe OymMaru
KOTOPOM 3aKIIIOYaI0TCS TPakIaHCKO-TPABOBBIE CAEIKUA B MHTepecax KJIMEHTa Ju00 Ha cuera WU B
JIeTIO3UTHI KOTOPBIX pa3MeIleHbl CPeACTBA KIMEHTOB.

KoHaukT nHTEpecoB pa3HbIX KIHMEHTOB bpokepa MoKeT BOSHUKHYTH B CIIy4asiX, KOTJAa OJIUH KIIUEHT
UMeeT MaTepUalbHyI0 BBITOAY IpPH COBEPIICHHM CHIEIOK WM WHBIX Olepanuii B Iporecce
OCYIIECTBIICHUS JI€ATEIbHOCTH IO CUETY JIPYToro KJIMEHTa, B TOM YHUCIIE, €CIIU:

- KIHeHT bpokepa MOXKET B CHIIy 3aKOHHBIX OCHOBAHUI COBEpIIATH OMEpAIMU MO CYETY APYroro
KkireHTa bpokepa.

VYKazaHHbBIE YCIIOBHS, IPH KOTOPbIX MOXKET BO3HHKAaTh KOH(MDIMKT HWHTEPECOB HE SBISETCS
MCYEPIBIBAIOIINM.

kksk

VYuuThiBasi BBIINIEU3T0KEHHOE, Mbl peKOMEHAyeM BaM BHHUMATE€NbHO PAacCMOTPETh BOMPOC O TOM,
SIBJISIFOTCS I PUCKHU, BO3HUKAIOIINE TTPU MPOBEACHUU COOTBETCTBYIOIIUX OINEPALUi, TPUEMIIEMBIMU
st Bac ¢ yuetom Bammx WHBECTHUIIMOHHBIX Iiesied M (PMHAHCOBBIX BO3MOKHOCTEW. JlaHHas
Jexnapaiusi He UMEeT CBOEH 1IeJIbI0 3aCTaBUTh Bac 0TKa3aThCsi OT OCYNIECTBICHUS TAKUX ONEpalnid,
a MpU3BaHa MOMOYb BaM OIIEHUTh UX PUCKH U OTBETCTBEHHO MOJOUTH K PEIICHUIO BOIIPOCA O BBIOOpE
Bamieii ”HBECTULIMOHHOM CTPATETUH U YCIOBHI JOrOBOpa ¢ BaliuM bpokepom.

[lepedyenb yka3aHHBIX BBIILIE PUCKOB HE SIBJIETCS] MCUEPIIBIBAIOIINM, B CBS3U C yeM KiueHT
MOYET HECTH JIOTOJHUTEIIbHBIE PUCKH, CBA3AHHBIE C OCYIIECTBICHHEM ONEpalliii Ha PhIHKE LIEHHBIX
Oymar.

Iloonuce noo nacmosawen /leknapayueii yoocmoesepsem, umo lloayuamenv gpunancoevix
yeayez o3nakomunca c /eknapayueil 0 puckax u npuHUMaem Ha cedsa ebluleyKa3aHHvle PUCKU, a
makoice uHvle pUCKU, C6A3AHHbIE C UHEECMUDPOBAHUEM 8 U eHHble OyMacu.

Ilonyuyamens punancosvix yciye noomeepicoaem, Ymo y6e0oMieH 0 npage Ha noayyeHue
no ezo sanpocy ungopmayuu o0 6uodax u cymmax naamediceii (NOpAOKe ONpPeoOeNeHuUs CymMm
naamexceii), komopwvie Ilonyuamens guuancoeoii yciyeu 00axcen 0yoem yniamumop 3a
npeoocmasienue emy UHANCOBOI YCIY2U, 6KAI0OUAA UHGOPpMAYUIO 0 PA3MepPe 603HAZPANHCOCHUA
(nopsaoke onpedenenus paimepa 603Hazparxcoenus) dpoxKepa u nopaoke e2o yniamsl, 0 npase Ha
nonyyeHue no 3anpocy UH@GOpMayuu CeA3AHHON C OKA3anuem (QUHAHCOBOU yCayzu, 6KII04aAs
ungopmayuio, ykazanuyro ¢ nynkme 2.1, 2.6 u 2.7 bazoeozo cmanoapma, a maxsyce 0 mom 4mo
Ilonyyamens ¢punancosvix yciayz oznaxkomnen c pameuwiénnoii na caiime bpokepa 6 cemu
«unmepnem» (www.renbroker.ru) ungpopmayueit npedycmompennou bazoevim cmanoapmonm.




«Hacmoawjum noomeeprcoaro, 4mo A61410Cb ONIMHLIM UHEECHIOPOM U NOOMEEPIHCOAI0
ceoe coenacue NPUHAMb HA Ce0A GbIULEU3I0NHCEHHBLE PUCKUY.

Honnuce [omyuatens puHaHCOBBIX
yCiIyr / /
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3asiBJIeHNEe Ha BBIBOX BaaioThl

Hacrosmum

(llonnoe naumenosanue, ®PUO Knuenma)
B JIALIE

JIEUCTBYIOLIETO HA OCHOBAHUU

MPOCHUT B COOTBETCTBHHU C BpOKepCKUM I0TOBOPOM

MEXKIY

(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpokep» Ne 0T « » 201 r.
MPOU3BECTH ONEPALUIO [0 MEPEBOAY JCHEXKHBIX CPEICTB B B CyMMe:

YyKaszamo 6aionty 6bl 600a

( ) 10 CIIEAYIONTUM PEKBU3UTAM:

PacueTHrnlii cuet

HaunmenoBanne Oanka

BUK

MHH 6anka

KoppecnoHneHTckmii cuet 6aHka

Jpyrue peKBU3HTHI IUIATEkKA

bank-nnocpetHuK

SWIFT 6anka-mocpemuuka (s mepeBoIoB B
WHOCTPAHHOHN BaJIOTE):

Homep cuera B 6aHke-nocpesHUKE
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

Bank nomyuarens
(U1 IepeBOIOB B MHOCTPAHHOM BAJTIOTE):

SWIFT Ganka moydatesns (I IEpeBOIOB B
WHOCTPAHHOU BAJIIOTE):

TToamuces Kinenra / /
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ITopy4enne Ha caeIKY

JlaTa nopy4yeHnust

ITotnoe nHaumenoBanune/d.N.0.
Kianenra:

Homep Bpoxkepckoro norosopa:

Homep Bpoxepckoro cyera:

Kmuent nepenan bpokepy cienyromee [lopyuenne Ha cenKy ¢ IEHHBIMHA OyMaraMu

IMHUTEHT:

Kosmyecrso Llennbix 6ymar:

Bupn, Tun (kaTeropus), BLINYCK, TPAaHIIL,
cepusi wun ISIN kon Llennoii 6ymaru:

Hnoe nopyuenne: YyKadlicume 6ce napamempul NOPyUeHUs.

@) Hoxynka

@) Hponaxa

ena:

Mo pbinky:

He BbIIme:

He nuxe

Bamora Cneaku:

Bamiora miareska:

Kypc konBepcuu Banwortel Cieiku B
Bamoty muiareska:

MecTo HCIOJIHEHHs 2

Toprosas ceccusi’:

Cpok neiicTBust JIo KoHIA JHSI TIO1A4H OPYYeHHs] c no
nopy4enus’:

Hononnumensnan ungpopmayusn:

TTogmuces Kimenra / /

! Mo ymonuanuio Bpokep caMOCTOATENBHO BEIGHPAET MECTO HeroNHerHe TTopyueHus.

2 YkaspIBaCTCA OCHOBHAS M JIOTIONHUTEbHAS Toprosas ceccus. 1o ymonuanuio I[lopydenue ucnonnsercs B Toit Topropoii ceccuu, B mepuos
JIeHCTBUS KOTOPOH OHO MPUHATO Bpokepom.

3 Ilo YMOI49aHUIO Hopyqe}me HCfICTByeT TOJIBKO B TCYCHUEC THA ITOJaYH.



Ipuioxenue Ne 7.1
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

Yci0BHOE MOpYyYeHHE HA CACIIKY

Jara nopyueHus Homep
MOpYy4YeHust
OUO/
HAUMEHOBAaHME
Knuenra:
Ne ToroBopa Harta lorosopa

Ecmu 1o 14:00 MCK Pa6ouero nus bpokepa na Bpokepckom cuete B pe3ynbTaTe coBepiIeHHbIX [Ipogax 6e3
MOKPBITHS 00pasyeTrcs (aKTHUECKHH OTPUIIATEIBHBIA OCTATOK IO KakuM-mubo llennasiM Oymaram, Kiment
TaKXe HACTOSILIMM NOpy4YaeT U yrnojaHoMounBaeT bpokepa

(1) coBepmuth Caenky PEITO co crnemyrommmu mapamMmeTpamu:

[Tepras yacte Cuenku PEIO: kynuth LleHHBIe OymMaru Toro ke SMUTEHTA, TUTIA U BUJIA, B KOJTMYECTBE, PABHOM
OTPHUIIATEILHOMY OCTAaTKy MO TakuMm lleHHpiM Oymaram, mo TekyIme# IieHe ¢ MOCTaBKOH Ha CYET Iero B
Jeno3urapun, mpu 3TOM, eciau KonndecTBO LleHHBIX Oymar He KpaTHO pa3Mepy CTaHAapTHOTO JIOTa, TO
koymmuecTBO LleHHBIX Oymar, B OTHOIICHUU KOTOphiX coBepmaercs Chenka PEIO, okpyrnsiercst B 60ibIIyIO
CTOPOHY JI0 KOJIMYECTBA, KPATHOT'O pa3Mepy CTaHAapTHOTO JIOTa;

Bropas wacte Cpmenku PEIIO: Ilponate llenHble Oymaru Toro ke DOMHUTEHTa, THNA W BHIA, B TOM K€
konmuuecTBe o neHe Ilepsoit wactn Cpenxku PEIIO MuHyc HpoLeHT, HE NPEBBIIAIOMUN ONpeaeIeHHbBIN
Tapudamu bpokepa NporeHT mIaTel 3a Mojds30BaHKue lleHHBIME OyMaramu, ¢ moctaBkod lleHHBIX Oymar B
10.00 MCK Pa6ouero gust bpokepa, ciemyromiero 3a gaem 3akmodenus [lepsoit wactu Caenku PEITIO, nmmn

(il) wucnonb3oBath npeaycmoTpeHHbli [lpasunamm kmupuara HKO HKL (AO) mnopsimox aeicTBuid,
HAIlPaBJICHHBIX Ha HCIIOJHEHHE O0s3aTeNbCTB, B CIydae HAIMYUS HTOTOBBIX HETTO-00S3aTENBCTB, IS
UCIIOJIHEHHS KOTOPBIX HEAOCTATOYHO JICHEKHBIX CPEICTB, MHOCTPAHHOH BamtoThl W/uiu LleHHbIX OyMmar.

Yka3aHHOE B HACTOSIIEM IMyHKTe TpaBo bpokepa He ymemisieT 1 HUKOMM 00pa3oM He OTpaHMYUBAET MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIMH.

JlaHHO€ TOpyueHHe AEHCTBUTEIIBHO B TEYEHHE CpoOKa JeWcTBUs bpokepckoro goroBopa Ne oT
« _» 20 1.
Iloanuce

Kinuenra / /




Ipuaoxenue Ne 7.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

OO011ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

Yci0BHOE MOpYyYeHHE HA CACIIKY

Jara nopyueHus Homep
NOpY4YeHUst
D®UO/
HaMMEHOBaHHe
Kauenra:
Ne ToroBopa Harta lorosopa

Ecmu o 14:00 MCK Pabouero nus Bpokepa B pesynbrarte coBepuieHHBIX [IOKynok 0e3 MOKpBITHS, a TaKkKe
BO3HUKHOBEHMSI 3a/I0JKEHHOCTH IO BO3MelleHHI0 PacxonoB bpokepa B wacTu pacxofoB Ha OIUIATy YCIyT
Opraan3aTopa TOPTOBIHM W/WIN KIMPUHTOBOW OpTraHM3aIliy, o0cmykuBatomeii Opraam3aTopa TOPrOBIH, Ha
Bpokepckom cuere oOpa3yercst GpakTHUECKUH OTPHLATENBHBIN OCTaTOK Mo pyossM P w/mnu mHOCTpaHHON
BaioTe, KIIMEeHT TakKe HACTOSIIUM MOopyYaeT U yrnojiHoMounBaeT bpokepa

(1) coBepmmth Crenky PEIIO co crneayromuMu mapaMmeTpaMu:

[epras yacts Caeaxu PEIIO: mponats mo0nie [Ipuemnemsie lennpie Oymaru, umerontuecs B [loptdene
Kimenra, Ha cymMMy HE MEHEe OTPHIIATEIILHOTO OCTaTKa, COOTBETCTBEHHO, B pyOysix PO w/mmn mHOCTpaHHOU
Bamtote. [lpm 3TOM mpojaxka oykHA OBITH OCYIIECTBIIeHa 10 Tekylel 1eHe, YMHOKEHHOW Ha Benuuuny (1-
), tne J| — muckont s 3akmouyenus Crenok PEIIO ¢ 1ieHTpalbHIM KOHTPareHTOM COOTBETCTBYIOIIETO
OpraHM3aTopa TOPTOBJIA HA OCHOBaHWH 0€3a/IpeCHBIX 3as8BOK, C IOCTABKOW CO cyeTa jerno B Jleno3urapun, npu
ATOM, €CJIH KOJTM4ecTBO LIeHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTO JIOTa, TO KOJu4ecTBO LleHHbIX OyMmar,
B OTHOmIeHNH KOTOpbIX coBepinaercs Crenka PEIIO, okpyrisercs B OONBIIYI0 CTOPOHY JO KOJHYECTBA,
KpaTHOI'O pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas gacte Caenxu PEIIO: xymute Ilpmemmembie lleHHBIE Oymard TOTO K€ DMHTEHTa M B TOM JKE
konuuectBe o neHe lleppoit wactu Caenku PEIIO mmrioc mpoueHT, He MPEBBLIMIAOMIMKN OMpeaeTeHHbIH
Tapudamu Bpokepa mpoIleHT IUIaThl 3a MOJIb30BaHHE, COOTBETCTBEHHO, pyOisiMu P® w/uimm mHOCTpaHHOM
Baimore, ¢ rmoctaBkoi Lleanprx Oymar He mosmuee 10.00 MCK PaGouero nus bpokepa, ciemyromero 3a THeM
3axmouenus [lepsoii wactu Caenku PEIIO, win

(1) wmcmomp3oBath mpeaycMoTpeHHbId IlpaBmramm ximpuara HKO HKI[ (AO) mopsgok melcTBHH,
HaNpaBJICHHBIX HA WCIIONHEHUE O0S3aTEeNbCTB, B CIIydae HAJNMYUS HMTOTOBBIX HETTO-0053aTENBCTB, IS
WCTIOJTHEHHSI KOTOPBIX HEJOCTATOYHO JCHEKHBIX CPEJICTB, NHOCTPAHHOHN BaIItOThI U/niu L[eHHBIX Oymar.

Yka3aHHOE B HACTOSIIEM ITyHKTE mpaBo bpokepa He ymemisieT 1 HUKOMM 00pa3oM He OrpaHHUYMBAET MPaBO
Bbpoxkepa na [IpunyaurenbHOe 3aKpHITHE HETIOKPHITON O3UIUH.

JlaHHOoe mopydeHue JAeHCTBUTENHLHO B T€UEeHHME Cpoka JeicTBusi bpokepckoro moroBopa Ne oT
« _» 20 T

TToxmuce Knnenra / /




IMpuaoxenue Ne 8
Kk Bpokepckomy noroopy Ne oT« __ » 20 T

Cneunanbﬂme AOTOBOPEHHOCTH I10 OGCJIy)KI/IBaHI/IIO

Pexnmbl Topros ITAO MockoBckasi bup:ka, B KoTopbIX Bpokep 3aKkii04aeT cieJIKH OT CBOEr0 HMEHH 3a cUeT
Kinenrta

[ «PexxuM OCHOBHBIX TOProB T+»

Bo3Mo:kHOCTD COBECpHICHUSA Cnaenok 0e3 NMOKPLITUA

0 Ha
[] Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




Ipniroxenne Ne 9
Kk Bpokepckomy norosopy Ne oT

OcHo6Holl cnucok
B OOO «Peneccanc bpokep»
«[*]»[*] 20 [*] T.
Knuenrt: [¢]
(Haumenosanue/®.1U.0. kiuenma)
Bbpokepckuit goroBop ot «[*]» [*] 20 [¢] r. No [¢]

Hacrosimum [*] (Haumenosanue/®.1U.0O. kiuewma) wHamnpasiseT crucok I[lonmb3oBateneit PaGouero mecra ¢ wHbpoOpmamuein 0 MOJyYCHHH H
UCTOJIb30BaHNU UMHU Kittoueil 351eKTpOHHOMN MOATINCH (3aN0IHAEMCA MOAbKO 8 YaCmU mex CUCIEM/NOOKIIOYEHUN, KOMOopble UCROb3VIOMCS 8 PAMKAX
002080pa, a 8 OMHOWEHUU HEUCHOIb3YeMbIX NPOCMABISAENCI NPOYEPK):

n/n ®.1.0. IToab3oBaTest HUnentuduxarop Kiroua Jlorux aJist focryna B Hnentuduxaropsl 1is JIoruH 1J1s1 MOAKIIOYEHH S Kurou 3s1exTpoHHO#
PaGouero mecra 3JIeKTPOHHO¥ MOANKCH B JInyHblii kKaOnHeT MOJK/II0YEHHUS C € HCIO0JIb30BAHHEM MOJANHUCH NMOJTy4YeH
(MOJIHOCTH10) HUTC QUIK (KEYID) (VIK) (PocketQuik, HMCII0JIb30BAHUEM nporokoiaa Plaza I1 (moanuch
IQUIK, iQUIKXx, nporokoiaa FIX (TWIME, ASTS u op.) ITonb3oBaTest
IQUIK-HD, Quick (SenderComplD, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
1QUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMS yKa3aHHBIX JIUI] TIOATBEPIKIAEM(70).

[ToamucanueM W HampaBlIeHWEM HACTOSIIETO MUChMa TMOJATBEPKIAEM(70), YTO HAM (MHe) U3BECTHBI U TMOHSATHBI yCIIOBUS

Bpoxkepckoro moroBopa u 00s3yemcsi(70cb) €ro UCTIONHSATD.

[*]

(HaumeHosaHue OOIHCHOCMU PYKOBOOUMESL KIUeHMA-10.]1.)

[*]/[+V

M.II.

MOCIIEAHEN peaaKIIUU



JlononnumenvHwlil CRUCOK

B OOO «Peneccanc bpokep»
«[*]»[*] 20 [*] T.
Knuenrt: [¢]
(naumenosanue/®.HU.0. kiuenma)
Bbpokepckuii goroBop ot «[*]» [*] 20 [¢] r. No [¢]

Hacrosimum [¢] (raumernosanue/@.U.0O. kiuenma) npocuT nonodHuTh ciucok [lonws3zoBarenelr PaGouero mecra ¢ mHbopmammeit 0 MoaydyeHUd H
ucnoibp3oBaHnn uMH Kiroued snexkTpoHHON moamucu cieaytonmmu Ilonp3oBarensimu PabGodero mecra (3anonmsemcsi monvko 6 uyacmu mex
CUCTEM/NOOKIIOYUeHULl, KOMOPbLe UCNOB3VIOMCS 8 PAMKAX 002080pd, A 8 OMHOWEHUU HEUCNONb3YeMbIX NPOCMABISAENCS NPOYEPK):

n/n ®.1.0. IToab3oBaTest HUnentuduxarop Kiroua Jlorux aJist focryna B HUnentuduxaropsl 1Js JIoruH 1J1s1 OAKIIOYEHH S Kurou 3s1ekTpoHHO#
PaGouero mecra 3JIeKTPOHHO¥ MOANKCH B JInyHblii kKaOnHeT MOJAK/II0YEHHUS C € HCIO0JIb30BAHHEM MOJANHUCH NOJTy4YeH
(MOJTHOCTBI0) HUTC QUIK (KEYID) (JIK) (PocketQuik, HCMO0JIb30BAHUEM nporoxo.ia Plaza II (moamuch
IQUIK, iQUIKXx, nporokoiaa FIX (TWIME, ASTS u op.) Ionb3oBaTest
IQUIK-HD, Quick (SenderComplD, PaGouero mecra)
Android, QUIK TargetComplD)
Android X,
WebQuik)
1 JIK: Plaza II:
PocketQuik: TWIME:
IQUIK: ASTS:
1QUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:
2
3

[TomHOMOYMS yKa3aHHBIX JIUI] TIOATBEPIKIAEM(70).

[ToamucanveM W HampaBlIEHHWEM HACTOAIIETO MUChMa MOJTBEPXKIAEM(70), YTO HaM (MHe) W3BECTHBI U TMOHSATHBI YCIOBUS TMOCIEIHEH penakiuu
Bpoxkepckoro noroBopa u o0s3yemcsi(70cb) €ro HCTIOMHSATD.

[*]

(HaumeHosaHue OOIHCHOCMU PYKOBOOUMESL KIUeHMA-10.]1.)

[*1/[)/

M.II.



Cnucok nuu, ucknrouennoix u3z cnucka Ilonvzoeameneit Pabouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*] 20 [*] r.
Kiuent: [¢]
(naumernosanue/@.U.O. kiuenma)
Bbpokepckuit goroBop ot «[*]» [*] 20 [*] r. Ne []

Hacrosimnm [*] (haumenosanue/®.1.O. knuenma) IpOCUT UCKIIOUNTH U3 cniucka [lombp3oBareneit PaGouero mecra ¢ nnpopmaryei o moayuyeHuu u
UCTIONIb30BaHMU MU Kimiodel 3reKTpOHHOW HOANUCH CHEAYIOMUX JIMIL (3ANOJIHAIOMCS MONbKO 6 YACMU mexX CUCMeM/NOOKII0YeHUll, Komopbyle

UCNOJIIB3YIOMCA 6 PAMKAX ()OZOGOPCZ, ad 6 OMHOUEHUU HEUCNOIb3YEeEMbLX NPOCMABIAENICA npoqepk):

n/o ®.N.0. IToan3oBarens Padouero mecra
(1MOJTHOCTB10)

Hnentuduxarop
Kiroua 3/1eKTpOHHOI
noanucu B UTC QUIK
(KEYID)

Jlorux pJis1 focryna B
JInuHbIH KaOHHET
(JIK) (PocketQuik,

IQUIK, iQUIKXx,
IQUIK-HD, Quick
Android, QUIK
Android X, WebQuik)

HUnenTudurarops! nis
MOJKIIOYEHHUS ¢
HCIOJIb30BAHNEM NMPOTOKOJIA
FIX (SenderComplID,
TargetComplID)

Jlorus 1Jisi HOAKJIIOYEHHSI €
HCI0JIb30BAHUEM MPOTOKOJIA
Plaza Il (TWIME, ASTS u op.)

JIK:

PocketQuik:
IQUIK:

iQUIKx:
IQUIK-HD:
Quick Android:
QUIK Android X:
WebQuik:

Plaza II:
TWIME:
ASTS:

[loanucanueM W HampaBlieHWEM HACTOALIETO MUChMa MOJATBEPXKIAeM(70), UTO HaM (MHe) U3BECTHBI U IMOHSATHBI YCIOBUS IMOCIEIHEH penakuuu

Bpoxepckoro moroBopa u 0053yeMcsi(70¢b) €ro UCTIONTHSITh.

[*]

(HaumeHo8aHUe OOAHCHOCU PYKOBOOUMEIA KAUEHMA-10.]1.)

[*]/[=V/

M.II.




3asenenue Ilonvzoeamensa Pabouezo mecma 06 ucknrouenuu e2o uz cnucka Ilonvzoeameneit Paoouezo mecma

B OOO «Peneccanc bpokep»
«[*]» [*]1 20 [*] r.
Kauent: [¢]
(naumenosanue/D.1.0. knuenma)
Bpokepckuit goroBop ot «[*]» [¢] 20 [¢] . No []

Hacrosium [*] (@.H1.0. [lonvzoeamens Paboueco mecma) mpolly UCKIIOYUTH MeHS U3 crucka llomp3oBaTeneit
PaGodero mecra u aHHYJIMPOBAThH BCE 3apETUCTPUPOBAHHBIE Ha MOe MM KITFouM AIIeKTPOHHOH MTOAIUCH.

[*]/[=)/



