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PackpeiTie nHGOpMaNu HAJOTOBBIM OPraHAM MHOCTPAHHOI'O TOCYIapCTBa

1. OBHIIUE MMOJIOXKXEHMUSA

1.1

1.2

1.3

B cmydae ecam bpokep B cmily TpeOOBaHHI HAIOTOBOTO 3aKOHOMATEILCTBA HHOCTPAHHOTO
rocyapcTBa Wi JIOOOTO CBS3aHHOTO C HMM TIpaBWiIa, 3aKOHA WJIM ITOCTAHOBIICHUS, HE
MPOTHUBOPEYAINX  3aKoHOJaTenbCcTBY P®D  (manee —  «TpeboBaHuMs  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY), 00sI3aH TOaBaTh WM PACKPBIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4rciie HHPOpMAIHIO, YKa3aHHYIO HIDKe B kKadecTse [lourexameit packpbeiTrio nHpOpManmmy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTIamaeTcs U ynoJTHOMOurnBaeT bpokepa ocyIiecTBIsATh
YKa3aHHBbIC JEUCTBUSL O3 JIOTOJIHUTEIBHOTO TOJTBEPKACHUS WU COTIACOBAHUS CO CTOPOHBI
Knuenra.

IMox wundopmanmedi, xoropyto bpokep Oymer o0s3aH mNpemocTaBisTh B cuily TpeOoBaHuid
WHOCTPAHHOTO 3aKoHoAaTenbcTBa (manmee — «llomrexarias packpbITHIO HHGOPMAIIH»), MOXKET
NOJIpa3yMeBaThCs B TOM YHCIIE Cieayromias HHGopMarus:

uMs/ HaMEHOBaHME, aipec M HoMep (HoMepa) HaJIoTroIrIaTeNbIIAKA TI0 KaKIOMY KIIHEHTY,
MOJIJIeXKAIIEMY PaCKPBITHIO B cHiTy TpeGoBaHNiT HHOCTPAHHOTO 3aKOHOIATENIHCTBA;

HOMEp bpokepckoro cuera Mo KaxaoOMy KIUCHTY, IMOMJISKANEMY PACKPBITUIO B CHITY
TpeOoBaHMll THOCTPAHHOTO 3aKOHO/IATENIBCTBA;

OCTaTOK Ha KOHEII To/1a Ha bpokepckom cyeTe KaxI0ro KIMEHTa, TIOJIEKAIIETO PACKPBITHIO B
crry TpeboBaHN HHOCTPAHHOTO 3aKOHOIATENLCTBA; U

OTYETHOCTh B OTHOIICHUM IUIATEXKEH, NMpOou3BeAEHHBIX C bpokepckoro cuera w/wim Ha
Bpoxepckuii cyeT Mo KakJoMy KIHEHTY, MOJUICKAIIeMy PacKpbITUIO B cwity TpeOGoBaHuit
WHOCTPAHHOTO 3aKOHOAATEIhCTBA.

B cnydae, eciim bpokep B cmiry TpeOoBaHWii HWHOCTPAaHHOTO 3aKOHOAATEIHCTBA 00s3aH
OCYIICCTBIATh yJIEpKaHUE W/WIM TICPEUYHCICHHE JICHSXKHBIX CpeAcTB KiMeHTa HaIoroBBIM
opraHaM HHOCTPaHHOTO rocydapctBa (ux areHTam), KIHMEHT HacTOSALIMM CoOrjalaeTcia Hu
ynoixHOMo4YuBaeT bpokepa oOCymIecTBISATh yKa3aHHBIE JIeHCTBHA 0€3 JIOTIOTHHUTEIHHOTO
MIOJITBEPIKACHHS WIIM COTIIACOBAaHUS cO cTOpoHbI KireHra.

2. OBA3ATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO TH®OPMALIUU

2.1.

B cnyuae ecnu kakas-nmu6o uHdopmanus tpedyercst bpokepy B cuiy TpeGoBaHuii HHOCTPAHHOTO
3aKOHO/ATENbCTBA W/HMIM B CHIIy 3aKOHOJaTelbcTBa P® w/wmm B cuiny TpeOoBaHuil THOO0TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (wx areHToB), KimeHT o00s13yeTcs
NPeZ0CTaBUTh bpokepy Takyro HHPOPMAIIUIO B CPOKHU, YCTAHOBJICHHBIE BpokepoMm, Mpu ycIIOBHH,
YTO TAKHE CPOKH COOTBETCTBYIOT TPEOOBaHUSAM 3aKOHOAATEIbCTBA PD.



2.2.  KuwmeHT 00s13yeTcsi He3aMeJIMTENBHO co00maTh bpokepy o J0OBIX 00CTOSTENBCTBAX, KOTOPHIE
MOTYT TIOBIMATH Ha 00s3arerpcTBa bpokepa mpenocTaBiaTh MHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBCTBA. B Cilydae Hanmwuus 1o MHEHHIO bpokepa y
KinenTa npu3HakoB, MO3BOJISONNX HaeHTH(GHUIIIPOoBaTh KiTneHTa B KauecTBe JIUIa, TOJIEKAIIErO
packpbITuio B cuily TpeOoBaHMI MHOCTPAHHOTO 3aKOHOJATENhCTBA, BpOKep B COOTBETCTBHH CO
CBOMIMH BHYTPEHHHMH JTOKyMEHTaMH IIPUHUMAET Mepbl 1o uaeHTuukannu Kiuenra B kadecTse
JIUIIA, TIOJJIeKAIIETO PACKPHITHIO B cHuty TpeOoBaHM HHOCTPAHHOTO 3aKOHOAATEIHCTBA.

2.3. B ciuyuae, ecnmu KimeHT sBiSe€TCs JHMIIOM, IOMJICKANIMM PACKPBITHIO B CHily TpeOoBaHui
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIINE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B Ccuiy TpeboBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe IOy WHYH HWHQOpPMaIMIO, CBs3aHHYl0 ¢ TpeboBaHUsSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpPAask MOXET OBITh Ha Pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bbpokepom. Kpome Toro, KimeHT mnoaTBepgaeT M cCOIJIallaercsi, 4TO, B Cly4dae eciud
HeTpeaocTaBiIeHre bpokepy yka3aHHON MHGOPMAIMH ITOBJICYET 3a CO00H KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToM COOTBETCTBYIOMIEH HH(OPMAITUH W/ WA JOKYMEHTOB.

2.4. B ciydae HenpeIOoCTaBICHUS TUOO HETIOIHOTO TpeaocTaBieHns Kimmerrom nHpopMaIiy 1 u/uimm
JIOKYMEHTOB, HEOOXOAUMbIX Bpokepy st ero MIeHTU(PUKAIMY B KAYeCTBE JIMIA, TIOJICKAIIEIO
packpbITuio B crity TpeOoBaHUI MHOCTPAHHOTO 3aKOHOIAaTENbCTBA, Bpokep BlpaBe MPUMEHUTH 110
oTHOIICHNIO K KIMeHTy TocieNcTBUs, NPeayCMOTPEHHbIC 3aKOHOJATeNbcTBOM P® st takmx
CJIydaeB, B TOM YKCJIe IPUHSTH pelieHue 00 0TKase OT COBEPILEHHUS oriepaluii mo JloroBopy uim o
pactopxxenuu J{oroeopa.

TTognuces Kimenra / /
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JloBepeHHOCTH

Hacrosmei 1o0BEpeHHOCTBIO

(HOJ'IHOC HaMMCHOBAHUEC

ximenTa, MHH, ropunndeckuit ajpec, 1ata 1 MECTO TOCYAapCTBEHHON PErUCTpaIiii, HOMED
PETHCTPAIMOHHOTO CBUJICTENILCTBA, aJIpec (DaKTUYECKOTO MECTa HAXOXKICHHS )
B JIUIIE ,

JICUCTBYIOIIETO HA OCHOBaHUU

(manee — «KnueHT»), YIOJIHOMOYHBAET HIKETIEPEUHCICHHBIX JIUI] COBEPIIATH CIIEAYIONINE NEHCTBUS B paMKax
Bpoxepckoro goroeopa (manee — «Jloroop») ¢ OO0 «Peneccanc bpokep» (mamee — «bpokepy):

1.

Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Hacnopmuvie oannvie:

2

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoOMO4eHHO20

Ilacnopmusie oannvie:

3

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20

Ilacnopmusie oannvie:

4

VYkazvisaemcsa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMO4eHHO20

Ilacnopmusie oannvie:

OCYIIECTBIIATH JIIOOBIE JEWCTBUS, HANpaBICHHBIE HAa 3aKIFOUEHHE, M3MEHEHHWE W/WIIH IpeKpalieHne
JloroBopa, J00BIX JONOJHUTEIBHBIX COTJIANICHUH U MPUIOKEHUH K JloroBopy, a TakKe MOANUCHIBATH
Y TI0JjaBaTh JIOOBIE TOKYMEHTHI B pamMkax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JIFOOBIE CIIEIKH KYIUIH-
MIPOJTaXKH TIEHHBIX OyMar W/Wiim MHOCTPAaHHOW BAFOTHI, KYTUIHU-TIPOJAKH ICHHBIX OyMar ¢ oOpaTHBIM
BbIKyrioM (PEITO), MeHbI, 3aliMa IIEHHBIX OyMar W/Wix HHOCTPAHHOM BaIIIOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKk)Ke JIOObIC WHBIC CICIKA C IICHHBIMH OymaramMu, WHOCTPAaHHOW BaJIIOTOW W/WIK JOTOBODHI,
SIBIISIONMECS] TTPOM3BOAHBIMU (DMHAHCOBHIMH WHCTPYMEHTAaMH, B TOM YHCIE, TIOMHMO IIPOYEro,
(wrouepchl, (hopBapaHbIE KOHTPAKTHI, OMIIMOHBI, CIICIKH «CBOI», CACIKH «CIIOT» M JII000E COYeTaHUE
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIIMUCHIBATh U MOJIaBaTh IOPYUYCHHS HAa COBEPIICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CIEIIOK;

COBEpIIIATh JIOOBIC CJICNIKK, HAMPABJIICHHBIC HA MPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIOIINX W3 COBEPIICHHBIX bpokepom BO mcmoigHeHWe mopydeHWil KimeHTa cienok Ha phIHKE
LIEHHBIX OyMar, CpOYHOM pPBIHKE W/WIM Ha BAJIOTHOM DBIHKE, a TAaKKe MOJNKCHIBATH W IOAAaBaTh
MOpy4YeHHs Ha COBEPIICHHE JIIOOBIX YKa3aHHBIX B HACTOSIIEM MTyHKTE CAEIOK;

MOJIITMCHIBATH W TIOJ]aBaTh 3asBJICHUS Ha MIEPEBOJ aKTUBOB Ha OPOKEPCKUI CUET WM BHIBOJ| aKTUBOB C
Opoxepckoro cuera Knmenra;

MIPUHAMATH, TIOANKCHIBATh M MEPENaBaTh aHKETHI, IPOTOKOJEI, MUCbMa, IOPYUYCHHS, ITOATBEPKICHIS,
aKThl TpUEMa-TIepe/laui, aKThl CBEPKH pAc4YeTOB OTYEThl bpokepa, a TaKKe HHBIC JOKYMEHTBI,
MOJIITMCAaHUE KOTOPHIX HEOOXOAMMO JIJIsl CACIIOK C IICHHBIMH OyMaramMH, POU3BOJHBIMU (DMHAHCOBBIMH
WHCTPYMEHTAMH W/WJITH MHOCTPAHHOU BAITIOTOM;



. 3aBEpATh KOMHMHM JOKYMEHTOB, BBIMUCKA U3 JOKYMEHTOB, CKPEIUISITh U 3aBEPATh CKpEIUICHUE
MHOTOCTPaHUYHBIX JTOKYMEHTOB, IOJydaTh MaTepHaTbHBIE HOCUTEIIM WH()OpPMAITUH, BEHITIONHATH BCE
WHBIE (OPMATBLHOCTH W COBEpINaTh JIFOObIE WHBIE JEWCTBHUS, HEOOXOAWMBIC IS peah3alliu
MIOJITHOMOYHMH 110 HACTOAIIEH JTOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

IToamucy yImoJTHOMOYEHHBIX JTUIT] YIOCTOBEPSIIO.

(noonucv)

N0

Jlosepennocmu, 8bi0anHas 6 NOpaoKe nepedosepus, O0INHCHA Oblmb 3a6epeHa HOMAPUATILHO
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Jexaapanust 00 00IIUX pHCKaX, CBI3AHHBIX ¢ OCYIeCTBJICHHEM ONepaluii Ha pbIHKe eHHbIX Oymar

L[CJ'H: HaCTOHH.ICfI I[emapaunn — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
OCYHICCTBIICHUCM onepaunﬁ Ha PBIHKC LICHHBIX 6yMar. O6pamaeM Bali€ BHMMAHHWEC Ha TO, YTO HACTOsAIIasa
I[emapaunﬁ HE pacCKpbIBACT HH(bOpMaI_[I/IIO 000 Bcex pUCKaxX Ha PBIHKS IICHHBIX 6YMal" BCJIICOCTBUEC
pa3H006p331/1;1 BO3HHUKAIOIIMX HAa HCEM chyauHﬁ.

B O6H_ICM CMBICJIC PUCK MPEACTABIIACT Cc000¥ BO3MOXHOCTH BO3HHKHOBEHMS Y6BITKOB pu OCYHICCTBJICHUU
(I)I/IHaHCOBLIX onepam/lﬁ B CBsA3HU C BO3BMOXXHBIM HC6J'IaI‘0HpI/I$ITHLIM BJIMSAHHUEM PA3HOr'o poaa q)aKTOPOB. Himxe
— OCHOBHBIC PUCKH, C KOTOPBIMHA 6y,[[YT CBs3aHbI BalllK OMICPAIMN HAa PBIHKEC IICHHLIX 6yMar .

I. CucremusIit puck

OTOT PHUCK 3aTparmBacT HECKOJIbKO (bHHaHCOBLIX HUHCTUTYTOB U IMPOABIIACTCA B CHUIKCHUN HUX CIIOCOOHOCTH
BBITIOJIHATHE CBOH (l)yHKL[I/II/I. B Cuity OOJIBIIION CTENEHU B3aI/IMOZLCI>'ICTBPI$I 1 B3aMMO3aBHCUMOCTHU (bHHaHCOBLIX
HUHCTUTYTOB MCKIY coboit OLICHKAa CUCTECMHOI'O pUCKa CJIOXKXHA, HO €r0 peajin3anus MOXET MOBJIUATH Ha BCEX
Y4aCTHUKOB (bHHaHCOBOFO PbIHKA.

II. Pe1HOYHBINM pUCK

DTOT PHCK TPOSBISCTCA B HEOJIArompwsTHOM W3MEHEHHHM TIIeH (CTOMMOCTH) MPHHAMICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOJIArompUSATHOIO M3MECHEHUS MOJUTHYECKON CUTYaIuH,
pe3Kol JIeBaNbBAIlMM HAIIMOHATHHON BAJIFOTHI, KPU3KCA PHIHKA TOCYAaPCTBEHHBIX JIOJTOBBIX O0SI3aTEILCTB,
0aHKOBCKOI'O ¥ BJIFOTHOT'O KPU3UCA, 0OCTOATENBCTB HETIPEO IOTUMOM CHITBI, TJIABHBIM 00pa30M CTUXHIHOTO U
BOCHHOTO XapakTepa, W KaK CJCICTBUE, MPHUBOAMT K CHIDKCHHIO JOXOJHOCTH WIHM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOPAHHON CTpaTeTMH PHIHOYHBEIN (IIEHOBOWM) pPHUCK OymeT COCTOSTh B YBEIHMUCHUH
(YMeHbIIICHNN) TIeHbl GUHAHCOBBIX HHCTPYMEHTOB. BBI JJOJDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOUMOCTD
NpUHAUIeKANX BaM (HHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIDKATHCA, U €€ POCT B POIILIOM
HE 03HAUYaeT ee POCcTa B OyIyieM.

Crenyer crieniiaibHO 0OpaTUTh BHUMAHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:
1. BanroTHBIN pHUCK

BasmtoTHbII prCK TPOSIBIIIETCS B HEOIArONMPUATHOM U3MEHEHHUH Kypca pyOJIs M0 OTHONICHUIO K MHOCTPaHHOM
BaJIIOTE, IIPH KOTOPOM BaIllX JOXOIbI OT BiaJIcHUS (PMHAHCOBBIMU MHCTPYMEHTAMU MOTYT OBITh TOJBEPTHYThI
HHOIAITIOHHOMY BO3JICHCTBHIO (CHIDKCHHUIO PEATBHON ITOKYIATEIHbHOW CIIOCOOHOCTH), a TaKXKe OIlCHKA
WHBECTUIIMH B HAIMOHAIBHOW BaJIOTE MOXET CHH3WTHLCS NPH COXPAHEHHH OIICHKU TAKHX WHBECTHIUI B
WHOCTPAHHOW BaJlfOTE BCJICJCTBHE YErO Bbl MOXKETE MOTEPSTh YacTh JIOXONA, a TAKXKE IMOHECTH YOBITKH.
BanroTHBI pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHIO pa3Mepa o0s3aTeNIbcTB M0  (PHHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAHHOW BaJIOTON WJIM WHOCTPAHHBIMH (PMHAHCOBBIMU MHCTPYMCHTAMH,
YTO MOXET MPUBECTU K YOBITKAM WIIH K 3aTPYTHCHHIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.



2. IIpouieHTHBIH pUCK

[IposiBisieTcst B HEOIArONMPUATHOM H3MEHEHHMU ITPOLICHTHOM CTaBKH, BIIHUSIONICH HAa KYpPCOBYIO CTOMMOCTD
00JIMraluii I UHBIX HHCTPYMEHTOB (DMHAHCOBOI'O PhIHKA ¢ (PUKCHUPOBAHHBIM A0X0A0M. IIpOILICHTHBII PHCK
MOKET OBITh O0YCIIOBJICH HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHUs (TIOTallleHUs1) TpEOOBaHUM U 0053aTENbCTB,
a TaKKe HEOJJMHAKOBOH CTEIIEHbIO0 U3MEHEHHS ITPOIICHTHBIX CTABOK IT0 TPEOOBAHUSIM U 0053aTEIbCTBAM.

3. Puck GaHKPOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IIECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B TIPEABUICHUH TaKOH HECOCTOSTEIBHOCTH. A TakKe HEBO3MOXKHOCTH TOJYUYUTH BBIIUIATHI IO TOXOAaM HITH
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Hdns Toro dYroOBl CHHU3UTH DHIHOYHBIA PHCK, BaM CcIeAyeT BHUMATENbHO OTHECTHCh K BBIOOPY W
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIlller0 B3aUMOJICHCTBUS C BallTUM BpoKepoM JiJist TOTO, YTOOBI OLIEHUTH PACXObl, C KOTOPBIMU OYTyT CBSI3aHbBI
BJIQJICHUE M OTIEpaluy ¢ PUHAHCOBBIMU MHCTPYMEHTaMHU U yOEIUTeCh, B TOM, YTO OHU IPUEMIICMBI JIJIs BaC U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck ITUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH pealn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOIMMOM IIeHe M3-3a CHIKEHHS CIpoca Ha HUX. J|aHHBIA PUCK MOXET MPOSIBUTHCSA, B YACTHOCTH, IMPH
HEOOXOAMMOCTH OBICTPOU MPOAAKU (PHHAHCOBBIX UHCTPYMEHTOB, B YOBITKaX, CBA3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. Kpeauthslii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJIHCHUSA KOHTPAKTHBIX M MHBIX 06H3aTeHLCTB, IIPUHATHEIX Ha
ce0s APYTUMHU JIMJAMHU B CBA3H C BalllUMU OII€pallUsAMU.

K guncity KpeIuTHBIX PUCKOB OTHOCSITCS CIICIYIOIINE PUCKH:
1. Puck aedonra mo obauTaysaM U HHBIM JOJTOBBIM IIEHHBIM OymMaram

3aKIII0YaeTCs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJI'OBBIX IICHHBIX 6yMar, 4TO INPUBCALT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATEI.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TPETHETO JIMIA MPOSBISCTCS B PUCKE HEHCIIONHEHUS 0053aTENIbCTB MEPe]l BAMU WM
BaiuM bpokepom co cTopoHbl KOHTparenToB. Bai bpokep momkeH npuHUMATh MEPhI IO MUHUMM3AIUN PUCKA
KOHTPAreHTa, OJHAKO HE MOXET WCKIIOYHUTH €r0 IMOJHOCThI0. OCOOCHHO BBICOK PUCK KOHTpareHTa MpU
COBEPIICHUM OINEpAIMii, COBEPIIACMBIX HAa HEOPraHM30BAHHOM pHIHKE, 0€3 y4YacThs KIUPHUHTOBBIX
OpraHMU3aIni, KOTOPbIE TPUHUMAIOT Ha ce0sl pUCKU HEHCITOTHEHHS 00s13aTebCTB.

Bbl 1omKHBEL OT/HaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep NelCTByeT B BalllUX MHTEPECax OT CBOCTO UMEHH,
PHCKH, KOTOpBIE OH NPHHUMAET B pe3ylibTaTe TaKWX JCHCTBHH, B TOM YHCIIE PUCK HEHCIIOJIHEHUS WIH
HEeHaJIeKallero UCTIOTHEHHs 00513aTelIbCTB TPEThUX JIHII Iiepe;] BamuM bpokepom, HeceTe Bbl. Bam cienyer
UMETh B BHJY, YTO BO BCEX CIIyUasxX JEHEKHbBIE CPEJICTBA KIIMEHTA XPAHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HECETe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHsATcsA. OIeHuTe, Tie UMEHHO OYIYT XpaHUTHCS TepeIaHHbIC
BaMU bpokepy aKTWBBI, TOTOBBI JIM BBl OCYIIECTBIIATh OICPAIMA BHE IICHTPAIM30BAHHOW KIMPUHTOBOM

UHQPACTPYKTYPBHI.



3. Puck HeucnonHeHNs1 0053aTeNbCTB Tiepe]] BaMu BarmmM bpoxepom

Puck HewcmomHeHus BammM bpokepoM HEKOTOPBIX 0053aTENbCTB MEpPEN BaMH SBISIETCS BHIOM PHCKa
KOHTpareHTa.

3aKOHO/IAaTENBCTBO TPeOyeT XpaHUTh JACHEKHbBIE CpecTBA bpokepa U JIeHEKHBIE CPEICTBA €r0 KIIMCHTOB Ha
pa3HBIX OAHKOBCKHMX CUETaX, Ojarojaps 4yeMy OHM 3allWIeHBl B cirydae OaHKpoTcTBa bpokepa. OmHako
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEXHBIMH CPEJICTBAMHU
JPYTUX KIIMEHTOB ¥ II03TOMY HE 3allUINEHBI 0T 00palieHuUs B3bICKAHMUS 10 JIOJTaM JIPYTHX KIUEeHTOB. J{Jis Toro
YTOOBI UCKIIIOYHUTH 3TOT PHCK, BBl MOXKeTe TpeboBaTh OT bpokepa XpaHWTh Ballly JICHEXKHBIE CPEJCTBA Ha
OTJICIIBHOM CUETEe, HO B 3TOM cllyyae bpokep MOkeT yCTaHOBUTH JIONOJHUTEIHHOE BOSHATPAXKICHNUE.

Oco0oe BHIMaHHUE CIIeIyeT TakXke 00paTUTh Ha MpaBo Bamero bpokepa ncnoiap3oBath Bamy cpeacTsa. Ecim
OpOKepCKHil JIOTOBOP paspeimiaeT bpokepy HMCHONB30BaTh Ball CPEACTBA, OH BIPABE 3aUUCISATh WX Ha
0aHKOBCKHIA CUeT, peJHa3HAUCHHBIN JIJI1 XPAaHEHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeACTB. B 3TOM cityuae
BEI IPUHUMAETE Ha ce0s puck 6aHkporcTBa bpokepa. Takoii puck B HACTOSIIEE BpEMS HE CTPAaXyeTCsl.

BHuMmaTenrHO 03HAKOMBTECH C IMPOCKTOM JOroBopa mJjid TOro, YTOOBI OLCHUTH, KAKHEC IIOJITHOMOYHMA IIO
HCIIOJIb30BAHWIO BaAIllICro MMYHICCTBA 6y,£[eT HUMETHh Ball BpOKep, KaKOBBbI IIpaBuJia €0 XpaHCHUS, a4 TAKIKE
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, x KOTOpo#l BbI MOXeTe 00paTUThCs B CiIydae HApYIICHHs BalIuX
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryJIMPOBAHUE U HAA30p B OTHOLIEHUU ACSATEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB pBIHKA LEHHBIX OyMmar, OpraHu3aToOpOB TOPIOBIM M IPYTUX (PMHAHCOBBIX
opranuzanuii ocymectsiusercs LlentpansabiM Oankom Poccuiickolt depepannu, K KOTOPOMY BBl TaKxke
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIaThCs
3a 3alIUTON B CyleOHbIE U IIPABOOXPAHUTEIIbHBIE OPraHBbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH HOCIIEJCTBUSIMH YTBEPKACHUS 3aKOHOAATENILCTBA WIIM HOPMATHUBHBIX
AKTOB, CTaHAAPTOB CAMOPETYJIHPYEMBIX OPraHU3alNid, PErYIHPYIOIIUX PBHIHOK LEHHBIX Oymar, Wid HWHBbIE
0TpACIH IKOHOMUKH.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb U3BMCHCHUSA ITPABUJI PACUCTA HAJIOTa, HAJIOTOBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIUC U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPHUBECTU
K HCIraTUBHBIM JJIA BaC IOCJICACTBUAM.

VI. OnepanuroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3yJibTaTe HapyLICHUS BHYTPEHHUX MPOLETYP
Bamrero bpokepa, ommoOoOK 1 HeTOOPOCOBECTHBIX ACUCTBHI €T0 COTPYIHHKOB, COOEB B pabOTe TEXHUUYECKHX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHQPACTPYKTYPHBIX OpraHH3alldii, B TOM YHCJIE OpraHHU3aTOPOB
TOPTOB, KJIIMPUHIOBBIX OPraHU3aLMMH, a TAKOKEe Ipyrux opranuzanuil. OnepannoHHbIN PUCK MOKET UCKIIIOYUTh
WIN 3aTPYJHUTH COBEPILIEHHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JJIsi TOTO, YTOOBI OIICHUTh, KAKHE U3 PUCKOB, B TOM YHCJIEC PUCKU
KaKNX TEXHUYECKUX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BB

ks

YuuteiBas BBIIICU3JIOKCHHOC, Mbl pPECKOMCHAYEM BaM BHUMATCIILHO paCCMOTPETH BOIIPOC O TOM, ABJISIFOTCS JIN
PUCKH, BO3HUKAIOIIXE ITPU ITPOBCACHUN onepaunﬁ Ha (bPIHaHCOBOM PBIHKE, MPUCMJICMBIMH JId BaC C YUCTOM



BalllnX MHBCCTUIIMOHHBIX ueneﬁ nu (1)I/IHaHCOBBIX BO3MOKHOCTEH. I[aHHaﬂ HCKJ'IapaL[I/I}I HE UMEEeT CBOCH O CJIBIO
34CTaBUTh BAC OTKA3aTbCA OT OCYHICCTBIICHUA onepaunﬁ Ha PBIHKC LCHHBIX 6yMar, a [Ipru3BaHa IOMOYb BaM
OLCHUTHh UX PUCKU U OTBCTCTBCHHO HO,HOP'ITH K PpCIICHHI0O BOIPOCa O BI:I60pe BallleH I/IHBCCTI/ILIHOHHOI)'I
CTpaTeTu U yCJ'IOBI/Iﬁ A0TroBOpa € BallluM EpOKCpOM.

y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, U IpHU HCO6XO}_II/IMOCTI/I MMOJIy4YuTe
Pa3bACHCHHS Y BAIICTO Bpoxcepa WJIN KOHCYJIbTAHTA, CIICITUAJIU3UPYIOICTOCA Ha COOTBETCTBYIOLIUX BOIIPOCAX.

Jekaapanusi 0 pMCKaX, CBSI3aHHLIX C COBepIIIeHHeM
MAapKHHAJbHBIX 1 HCINOKPLITBIX CICJ0K

Henw nacrosmiei Jlexknapanuu — NpenocTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMH
CBSI3aHBI Map)KWHAIBHBIE CACIKH (TO €CTh CIIENKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBIIIETCS C UCTIOIB30BAHUEM
3a€MHBIX CPENICTB, MPEIOCTABICHHBIX BpOKepoM) W HEMOKPHITHIE CHENKH (TO €CTb CHENKH, B Pe3yNIbTaTe
KOTOPBIX BO3HUKAET HETIOKPHITAS IMO3WIMS — JJIs WCIOJHEHHS O0S3aTeNbCTB M0 KOTOPHIM Ha MOMEHT
3aKJTFOYEHUS] CACNKH MMYIIECTBA KIMEHTAa, MepelaHHoro bpokepy, HEZOCTaTOYHO C yYeTOM HHBIX paHee
3aKJIFOUYCHHBIX CJICJIOK).

I[aHHBIe CIOCIKN IOAXOOAT HEC BCCM KIHCHTAM. HOpMaTI/IBHI)Ie AKTBhl OI'paHUYUBAIOT PUCKH KIIMEHTOB IIO
Map>XUHaJIbHBIM U HEIIOKPBITBIM CACJIIKAM, B TOM YHCJIC PETYIINPYSI MAaKCUMAJIBHOC «IJI€Y0» — COOTHOIICHUEC
00s3aTENBCTB KIHMEHTA IO 3aKIIOYEHHBEIM B  €ro HUHTCpECax CACJIKaM U HMYHICCTBA KIIMCHTA,
MNpeAHA3HAUYCHHOI'0 Jid COBEPLICHUA CHCJIOK B COOTBETCTBUU C 6pOKepCKI/IM AOTrOBOpPOM. Tem He MeHee
JAaHHBIC CHACJIIKH MOAXOAAT HE BCEM KIIMCHTaM, IOCKOJIbKY CONPSKCHBI C AOMNOJHUTCIbHBIMHU PUCKAMHU U
Tpe6y10T OII€CHKHU TOI'0, 'OTOBLI JIX BBl KX HECCTHU.

I. PeiHOUYHBIN pHUCK

HpI/I COTJIaCUHM Ha COBCPHICHUE MAPXKUHAJIBHBIX U HCIOKPBITHIX CACIOK BBl JOJIKHBI YUUTBIBATH TOT (1)aKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOar OIPUATHOTO IJIA BALICTO HOpT(l)eJ'I}l ABHKCHUS PbIHKA YBCIIMYUBACTCA IIPU
YBCIMYCHUU I1JICHa».

[ToMuMo 0OIIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIIMN OTepallii Ha PhIHKE I[EHHBIX
Oymar, BBl B CJIy4ae COBEPIICHUS MAaPKUHAIBHBIX ¥ HEMOKPBITHIX CJCIOK OyneTe HECTH pPHCK
HEeOJIArONPUATHOTO U3MEHECHUS 1ICHBI KaK B OTHOIIICHHUHU IICHHBIX OyMar, B pe3yJibTaTe MPHOOPETSHHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HEMOKPHITAS MO3MIMSA, TAK M PUCK B OTHOIICHUM aKTUBOB, KOTOPBIC CIIyXat
obecrieyenuem. [Ipu 3TOM, B cllydae €CJIM HEMOKPHITas MO3UIMS BO3HHKIIA WU YBEIUYWIACH B PE3ybTare
MIPOJIaXKH IEHHBIX OyMar, BeInYnHa yOBITKOB HIYEM HE OTpaHWUYeHa — BBl Oy/IeTe 00s13aHbI BEPHYTS (ITepenaTh)
Bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHUSI KX CTOUMOCTH.

HpI/I COBEPIICHUN MAapXHUHAJIBHBIX W HEIMOKPBITBIX CACJIOK BBI JOJDKHBI YYHUTBIBATH, YTO BO3MOXHOCTH
pacCrnopsKE€HUA aKTUBaAaMHU, ABJIAIOIITUMHUCSH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHU4YCHA.

NwmymiecTBo (Y4acTe MMYyIIECTBA), MPHHAUICKAIIEE BaM, B PE3yJIbTaTe COBEPIICHHUS Map>KWHAIBHOW WIH
HETIOKPBITON CHENKH sBISIETCS OOecredeHneM WCIOMHEHHS BallluX OO0f3aTeNbCcTB Tepen bpokepoMm u
BO3MOJKHOCTH PaCMOPSDKEHUSI M MOYKET OBITh OrpaHMYEHa BIDIOTH JIO MOJHOTO 3alpeTa COBEPIIEHHS C HUM
Kaknx-moo caenmok. Pasmep oOecnedeHus mM3MeHsETCA B TMOPSANKE, MPEAYCMOTPEHHOM JOTOBOPOM, W B
pe3yabTaTe Bbl MOXKETE OBITh OIpaHMYEHBI B BOBMOYKHOCTH PACIIOPsDKATHCS CBOMM MMYIIECTBOM B OOJIbIIEH
CTETICHH, YeM JI0 COBEPILECHUS Map >KHHAILHON (HEMOKPBITOM) CIENKH.

Taxxe HEOOXOIMMO YYecTb BO3MOXKHOCTh HPHUHYIUTENHHOTO 3aKphITHS No3unud. HebmarompusarHoe
WU3MEHEHHE IICHbl MOXKET MPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
MPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, U4TO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI



u yCJIOBUA 6p0KepCKOFO JA0TrOoBOpa MO3BOJIAKOT BpOKepy 0e3 Balero coriacus (IIPUHYAUTCIIBHO 3aKPbITh
no3unuro», ToO €CThb HpI/I06pCCTI/I IOCHHBIC 6YMaI‘I/I 3a CUCT BallMWX ACHEKHBIX CPCACTB WM MNPOJAATh Ballln
ICHHBIC 6YMal"I/I. DTO MOKET OBITh CACJIAaHO IO CYIIECTBYIOIINUM, B TOM YUCJIC HEBLII'OAHLIM, IICHAM U IPUBECTU
K BOBHMKHOBCHUIO y BacC y6BITKOB.

HpI/IHyI[I/ITGJ'ILHOC 3aKPpbITUEC NO3ULIUN MOKET OBITH BEI3BAHO PE3KUMU KOJIEOaHUSIMU PBIHOYHBIX LIEH, KOTOPbLIC
IMOBJICKJIM YMCHBIICHUE CTOMMOCTH BaIllI€TO HOpT(bCJ'IH HH)KE€ MUHHUMAaJIbHOM Mapxu.

HpI/IHyI[I/ITGJ'ILHOC 3aKpbITUC TIO3UIIUKU MOXKCT OBITh BEI3BAHO TpC6OBaHI/I$lMI/I HOPMATHUBHBIX AaKTOB WJIN
BHCCCHUEM BpOKCpOM B OAHOCTOPOHHEM MOPAAKE W3MCHCHHM B CIIHCOK ICHHBIX 6YM.':1I‘ , KOTOPLIC MOT'YT OBITH
obecIieueHrEM TI0 HCTIOKPBITBHIM IMO3ULUSAM.

[IpunynurensHOE 3aKpPBITHE MOXKET OBITH BBI3BAHO M3MEHEHUEM 3HAUYEHHH CTaBOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOH OpraHm3anueld W (WiaM) UCIOJIb3yeMbIX BpoKepoM B CBSI3M C yBETMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex 3THX ciy4asx MPUHYAUTEIBHOE 3aKPHITHUE MTO3UIIMKA MOXKET IIPUYHHUTH BaM 3HAYUTEIbHbIC YOBITKH,
HECMOTpsI Ha TO, YTO TIOCJIE 3aKPHITHSI TIO3UIIMY W3MEHEHHE IICH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET IIPUHSTh
OJIaronpuATHOE JUIsl BaC HAIIPABIICHUE, M BBl TIOJIYYIIIN OBl JJOXOJ, €CiIH ObI Ballla TIO3UIUS HE ObLIA 3aKphITA.
Pa3mep ykazaHHBIX YOBITKOB IpH HEOIArONPUATHOM CTEYEHHUH OOCTOSATENHCTB MOXKET IIPEBBICUTH CTOMMOCTD
HaXOSIINXCA Ha BallleM CUETy aKTHBOB.

II. Puck TuKBUIHOCTH

Ecnu BennurHa HEMTOKPHITON MO3UIIMHU 110 OTIIEIBHBIM IICHHBIM OyMaram sIBJIICTCSl 3HAYMMON B CPAaBHEHHH C
00BEMOM COOTBETCTBYIOIIMX IICHHBIX OyMar B CBOOOJHOM OOpalieHHHd W (WIM) B CPABHEHUU C O0OBEMOM
TOPrOB Ha OPraHM30BAHHOM PBIHKE, PUCK JHKBUJIHOCTH TIPU COBEPIICHUU Map)KHHAJIBHONW M HEMOKPBITOM
CACIKH ycuauBaeTcs. TPpyaHOCTH ¢ MPHOOPETESHUEM MIIH MTPOJaKell aKTHBOB MOT'YT IIPUBECTH K YBEIUYCHHUIO
YOBITKOB IT0 CPaBHEHHIO C OOBIYHBIMH CICTKAMH. AHAJIOTHIHO HEOOXOINMO YIUTHIBATh BO3PACTAIOIINN PUCK
JIUKBUIHOCTH, €CJIM 00€CIICeYCHUEM Balllel HEMOKPHITOM MO3UIIUH SIBIISIFOTCS LIEHHBIE OYMaru U JJis 3aKpbITHS
HEIOKPBITOH MMO3UIUU MOXKET IOTPEOOBATHCS PeATU3AIHS CYIIECTBEHHOIO KOJIMYECTBA [ICHHBIX OyMar.

Bamm mopydeHus, HampaBlieHHBIE Ha OTpaHWYEHHWE YOBITKOB, HE BCErlla MOTYT OTPAaHHYUTH MOTEPH JI0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIAIBIBAIOIIEHCS Ha PHIHKE CUTYAIlMH WCIOJHEHHE TaKOTO
MOPYYEHWSI 1T0 YKa3aHHOM BaMH IIeHEe MOXKET OKa3aThCsI HEBO3MOKHBIM.

Hkskok

Y4uuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBJISIFOTCS JIH
PUCKH, BOHHKAIOIINE IIPH NPOBEIEHHH COOTBETCTBYIOIIMX OIEpanyii, IPUEMIEMbIMH ISl BaC C YYETOM
BaIllNX MHBECTHUITMOHHBIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanus He IMeeT CBOSH IeTIbIo
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHii, a PU3BaHa TIOMOYb BaM OIEHUTH WX PUCKH H
OTBETCTBEHHO TIOJIOWTH K PEUICHHIO BONPOCA O BHIOOpPE Ballleii MHBECTHIIMOHHON CTPAaTEerMH M YCIOBHIA
JIOTOBOPA ¢ BamuM bpokepom.

YOemutech, dro HacTtosmas Jlekimapamus O pHCKaX IOHATHA BaM, W TPH HEOOXOIUMOCTH TOIYUHUTE
pasbsicHeHUs y Bamiero bpokepa nian KOHCYNIbTaHTa, CIEHUATU3UPYIOIIETOCs Ha COOTBETCTBYIOIIUX BOIIPOCAX.

I[elc.napamm 0 pUCKax, CBA3aHHBIX C IPOU3BOJIHBIMHA (l)I/IHaHCOBLlMI/I HHCTPYMECHTAMHU

Hens Hacrosmelt [lexmapanmmu — TpeAocTaBUTh BaM HH(POpMAmnio 00 OCHOBHBIX PHCKAX, CBI3AaHHBIX C
MIPOU3BOAHBIMY (PHHAHCOBBIMHU HHCTPYMEHTAMH.



Jannsie nHCTpYMEHTHI ((pprodepcsl, GopBapabl, ONIIMOHEI, CBOIIBI U JIP.) OAXOAT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI IIPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI ¢ OOJIBIINM YPOBHEM PHUCKA,
yeM Apyrue. Tak, IpoJaka OMIHMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoYepCHBIX KOHTPAKTOB, GOPBAPAHBIX
KOHTPAKTOB M CBOI-KOHTPAKTOB IPU OTHOCUTEIHHO HEOOJBIINX HEOIarONpPUATHBIX KOJICOaHUIX LIEH Ha PHIHKE
MOYET MOJABEPrHYTh Bac PUCKY 3HAYMTENBHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpLICHUE CAETOK MO MPOJaKe
ONIMOHHBIX KOHTPAKTOB W 3aKiOYeHue (prodepcHbIX U (OPBapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJBKO OIBITHBIM  HMHBECTOpPaM, OOJIAJAIOLIMM  3HAYUTEJIBHBIMU  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH U IIPAKTHUECKUMHU 3HAHUAMH B 00J1aCTH IPUMEHEHUS] HHBECTULIMOHHBIX CTPATeruil.

Hacrostmas nexsapariisi OTHOCUTCS TakKe M K MPOW3BOAHBIM (DPHHAHCOBBIM HMHCTPYMEHTAM, HAIIPaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYTHX ollepandii Ha (OHZOBOM pHIHKE. BHHMaTenpHO OIICHHWTE, KakK BallH
MIPOU3BOHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSA C OMEPAIMsIMH, PUCKH TI0 KOTOPHIM OHH IPU3BaHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIMH Ha CPOYHOM PBHIHKE COOTBETCTBYET O00BEMY XEIKHUPYEMOW
MO3UIIMU HA CIIOT-PHIHKE.

I. PeiHOUYHBIN pUCK

[TommuMo 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
[EHHBIX OyMar, BBl B CIy4ae 3aK/FOUYEHHs BaMH JOTOBOPOB, SBIISIOUINXCS MPOM3BOIHBIMH (DHHAHCOBBIMH
WHCTPYMEHTaMU, Oy/ieTe HECTH PUCK HEOIarompHsITHOTO U3MEHEHHS IIeHbI KaK (JMHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIIUXCST 0a3MCHBIM aKTHBOM IPOW3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUH
AKTHUBOB, KOTOPBIC CITY)KAaT O0CCIICUCHUEM.

B clIydac He6ﬂaFOHpI/IHTHOI‘O HU3MCHCHUSA ILCHBI Bbl MOXCETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK HOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

HpI/I 3aKJIIFOUYCHUU JOI'0OBOPOB, ABJIAIOMIUXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMHU, Bbl HOJIXKHbBI
YUYUTBIBAThH, YTO BO3SMOXKHOCTDH PACTIOPSIZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NwmymiecTBo (4acTh UMYIIECTBA), MPUHAISKAIIIEE BaM, B PE3yJIbTaTe 3aKIIOUEHHS JOTOBOPA, SABISIOMIETOCS
MPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJIET SIBIIATHCS 00ECIICUCHUEM HCIIOJNHEHUS 00S3aTEeNILCTB 10
YKa3aHHOMY JIOTOBOPY ¥ PACIIOPSIKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIIICHUS BAMH CIICJIOK C HUM, OyZeT
orpannueHo. Pa3mep obecrieueHuss M3MEHSETCS B TIOPSJIKE, IPEIYCMOTPEHHOM JIOTOBOPOM (crnienudukarmen
KOHTPaKTa), U B PE3yJbTaTe BBl MOXETE€ OBITh OTPAHWYCHBI B BO3MOXKHOCTH PACIOPSIKATHCS BalllM
MMYIIECTBOM B OOJNBIIEH CTENEeHH, YeM J0 3aKIFOYSHHS JOTOBOPa.

Takxke HEOOXOIMMO YYECThb BO3MOXXHOCTh NPUHYJUTEILHOTO 3aKpbITUS mo3unmu. HebOnarompustHoe
WU3MEHEHHE IICHbI MOXKET NPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
NPUBECTH 00ECIIeYeHUE B COOTBETCTBHE C TPEOOBaHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOr0BOpa, UTO
JTIOJDKHO OBITH CIETIaHO B KOPOTKUH CPOK, KOTOPHIH MOXKET OBITh HeocTaToueH /il Bac. OOCITyKUBAIOIIIHIA Bac
Bpokep B 5TOM cityuae BripaBe 6e3 Balllero JOIMOTHUTEILHOTO COTIIACHS] «ITPUHYIUTEIBHO 3aKPBITh TIO3UIHION,
TO €CTh 3aKIIIOYHThH JIOTOBOP, SIBISIFOIIUICS MPOU3BOIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, WIJIM MPHOOpPECTH
IIEHHbIe OyMaru 3a CYeT BalllMX JICHEXHBIX CPEJCTB, WIKA NPOJATh Ballld IICHHBIE OyMaru. 3T0 MOXKET ObITh
CJICJIAHO T10 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOHBIM, [ICHAM U IIPUBECTU K BOSHUKHOBEHUIO Y Bac yOBITKOB,

Bel MoxxeTe mOHECTH 3HAYUTCIbHBIC y6I>ITKI/I HECMOTpsA HAa TO, 4YTO IOCJIC I3TOIO0 U3MCHCHUEC ICH Ha
(bHHaHCOBLIe HWHCTPYMCHTBI MOXKET NPUHATH 6J'IaFOl'[pI/DITHOC JJI BaC HANIPAaBJICHUEC U BbI IOJTYUUIIN OBl J0X04,
eciau ObI BaIa IIO3uIUs HE ObLTa 3aKphbITa. P asMEp YKa3aHHBIX Y6BITKOB napu He6ﬂaFOHpI/I}1THOM CTCUYCHHH
00CTOSTEILCTB MOKET IMPEBLICUTHL CTOUMOCTb HAXOAAIIUXCA HAa BAllICM CUCTY aKTHUBOB.



II. Puck TuMKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM MO3UIINH U TOTEPH B IIEHE MOT'YT IPUBECTH K YBEIHMUEHHUIO yOBITKOB OT TPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIEITKAMHU.

Ecnn Bamma MHBECTHUIIMOHHAS CTpATETHS MPEAyCMATPHUBAET BO3MOXKHOCTH BO3HHUKHOBEHHS HEOOXOAUMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIIOYEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTpPAaKTy), oOpalaiite BHUMaHHe Ha JTNKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITUE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
yobITKaM. OOpaTuTe BHUMaHHUE, YTO, KaK IIPABUIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIMU CPOKAMU UCITOTHEHHS
MEHEee JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU UCIIOTHCHHS.

Ecnu 3akinrodeHHbIN BAMH JOTOBOD, SBISIONIUICS MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/ICH,
U y Bac BO3HUKJIA HEOOXOIUMOCTh 3aKpPbITh MO3HIMIO, 00S3aTEIhbHO PACCMATPHBANTE MOMHMO 3aKpPBITHS
MO3UIIMHU 110 JAHHOMY KOHTPaKTy aJlbTepHATUBHBIC BAPUAHTHI UCKIIIOUEHUS PUCKA TTOCPEACTBOM 3aKIIOUCHUS
CICIIOK C UCIOJb30BAHHEM WHBIX NPOU3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB WM Oa3MCHBIX aKTHBOB.
[IpumeHeHne anbTepHATUBHBIX BAPHAHTOB MOXET ITPUBECTH K MEHBIIINM YOBITKAM.

Bamu MOpy4YCHUsA, HAIIPABJIICHHBLIC HAa OIPaHUYCHHC y6I:ITKOB, HE BCCrAa MOIYT OrpaHUYUTL MNOTCPU 10
mpeamnojiaracMoro ypoBHs, TaK KaK B paMKax CKJIaJIbIBAIOIIEHiCS Ha PBIHKE CUTyalluW HCIIOJTHEHHUE TaKOIo
IOPYUYCHUA 110 y1<a3aHH0171 BaMH IICHC MOXKCET OKa3aTbCA HCBO3MOKHBIM.

OHepaHHH C IIPOU3BOJAHBIMU (bl/IHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM AKTHBOM KOTOPBIX ABJIAOTCA HEHHBIC
6YMaFI/I HWHOCTPAHHBIX OMHUTEHTOB WJIM MHIACKCHI, PACCUNUTAHHBIC 110 TAKUM LICHHBIM 6YMaFaM, BJICKYT TaK¥XE
PHUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IIPOUCXOKACHUEM 0a3UCHOTO aKTHBA.

ks

YuuThiBas BHILIEU3IOKEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIIBHO PACCMOTPETh BOIIPOC O TOM, SBIISIFOTCS JIX
PUCKH, BO3HUKAIOIIME MPHU MPOBEACHUM COOTBETCTBYIONIMX OIEpaluii, IpueMIEMBbIMH JJI1 Bac C y4eTOM
BaIllNX MHBECTUITMOHHEIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanust He IMeeT CBOSH IeIbI0
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHii, a PU3BaHa TIOMOYb BaM OIEHUTH WX PUCKHU H
OTBETCTBEHHO ITOJOUTH K PEIICHHIO BOIPOCa O BBIOOpE BaIlleil WHBECTHIIMOHHOW CTPATETUH W YCIIOBUU
JIOroBOpa ¢ BaluM bpokepom.

Yb6enurech, uTto HacTtosmas Jlekmapamus O pHCKax TOHATHA BaM, W NPH HEOOXOAWMOCTH TMONydUTE
pa3bsiCHeHHA y Baiero bpokepa mim KOHCYIbTaHTa, CIIEHATH3UPYIOIET0Cs Ha COOTBETCTBYIOIINX BOTIPOCAX.

JlekJaapanus 0 puCKaX, CBA3aHHBIX C MPHOOpPETEeHNEM HHOCTPAHHLIX IIeHHBIX OymMar

L[CJ'H:}O HaCTOHH.ICfI I[emapaunn SABJIACTCA NPCAOCTABIICHUC KIIMCHTY I/IH(l)OpMaL[I/II/I O pUCKax, CBA3aHHBIX C
HpI/IO6pCTCHI/ICM HWHOCTPAHHBIX LHCHHBIX 6YMal" . I/IHOCTpaHHI:Ie ICHHBIC 6yMar 1 MOT'YT OBITh HpI/IO6pCTCHI>I 3a
py6C)KOM WK Ha pOCCPIfICKOM, B TOM 4YHUCJIC€ OPraHn30BaHHOM, (1)OHI[OBOM PBIHKE.

OHepaLII/I}IM C MHOCTpAaHHBIMU LCHHBIMHA 6yMaFaMI/I Opucymu O6H_[I/Ie PUCKH, CBA3aHHBIC C ONCpALIUAIMU HaA
PBIHKE HEHHBIX 6YMal" CO CJIICAYHOIIUMU 0COOEHHOCTSIMU.

CucreMHEIE pUCKn

[IpuMeHHTENPHO K HMHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHICKOMY
(hOHIIOBOMY PBIHKY, JOTOJHSIOTCS aHAJOTHYHBIMA CHUCTEMHBIMHM PHCKaMH, CBOWCTBEHHBIMH CTpaHE, TJIC
BBINYIICHBI WM 00paIaloTcs COOTBETCTBYIOIIUE WHOCTPAHHBIC IeHHbIe Oymaru. K oCHOBHBIM (hakTOpam,
BIUSIONIMM HAa YPOBEHb CHCTEMHOI'O PUCKA B IICJIOM, OTHOCSATCS MOJUTHYECKAs CUTYyalus, OCOOCHHOCTH
HAIMOHAJIBHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTb UX U3MEHEHHSI, COCTOSIHUE



TOCYAapCTBCHHBIX (bHHaHCOB, HaJIMYUe€ " CTCICHb Pa3BUTOCTU CbHHaHCOBOfI CUCTCMbI CTpaHbl MECTa
HaXOXIACHU JTUlia, 00s13aHHOTO 110 HHOCTpaHHOfI LICHHOﬁ 6yMare.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Ipyrue (akTopbl, B TOM YHCIIC
BEPOSATHOCTh BBEJICHUS OTPAHWYCHHUN HA MHBECTHUIIMH B OTICIILHBIC OTPACIM 3KOHOMHKH WM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHAILHOW BAMOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pHYCKa MHBECTUIMI B MHOCTPAHHYIO IICHHYIO OyMary sBJISICTCS «CyBEpEHHbBIH PEHTHHI» B MHOCTPAHHOW HJIH
HAI[MOHAJIBHON BaJIOTE, PUCBOCHHBIN CTpPaHe, B KOTOPOH 3apEerUCTPUPOBAH 3MUTEHT, MEXIYHAPOIHBIMU
petituaroBEIMU areaTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemxyeT UMETh B
BHJTy, YTO PEUTHHTH SIBJLIIOTCS JIMITh OPUEHTHUPAMH W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peabHOM CUTYallUU.

B ciIyda€ COBEPUICHUA CACIOK C MHOCTPAaHHBIMHA ACTIO3UTAPHBIMU PACIIMCKaMU ITIOMHUMO PHUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PACIIUCOK, HeO6XOI[I/IMO YUYUTBIBATh U PUCKH, CBA3AHHBIE C OMUTCHTOM IIPEACTABIACMBIX
JaHHBIMU pacCllMCKaMy MHOCTPAHHBIX EHHBIX 6YMaF.

B mHacrosmiee Bpemsi 3aKOHOJATENBCTBO pa3pelliacT POCCUICKUMU WHBECTOPaMU, B TOM YHCIE HE
SIBIISTFOIITIMHUCST KBUTH(DUIIMPOBAHHBIMHE, MPUOOPETEHUE AOMYIICHHBIX K ITyOJIUIHOMY Pa3MEIIeHUI0 U (HIIH)
myommaHOMY oOparenuto B Poccmiickoit demepariny MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exom, Tak 1 B
Poccun, a Takxke MO3BOJISIET yUET NPAB HA TAKKE IICHHBIE OyMaru pOCCUHCKUMH JICTIO3UTAPUSIMH. MEeXITy TeM,
CYIIECTBYIOT PUCKU M3MCHEHHUS PETYJISSTUBHBIX IMOAXOJIOB K BJIQJICHUIO U ONEPALUAM, a TAKKE K yUETy TpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTBI, B PE3YJITATE YETO MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTUYXJICHHUIO BOIIpekH Bamum miaHam.

[IpaBoBbIe pucku

IIpu nproOpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOAMMO OTJaBaTh ce0e OTIYET B TOM, UYTO OHU HE BCETIa
SIBJISIFOTCS aHAJIOTAaMU POCCUICKUX IIEHHBIX Oymar. B mo0om citydae, mpemocTaBisieMble 0 HUM TpaBa U
MPaBHJIA UX OCYIIECTBICHUS MOTYT CYIIIECTBEHHO OTJIMYATHLCS OT MPaB MO0 POCCUICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHON 3alWTHI MpaB 10 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OTpaHMYCHBI HEOOXOJIUMOCTBIO OOpalCHHUsS B 3apyOCKHBIC CYJCOHBIC W MPABOOXPAHUTEIbHBIE OPraHbl IO
YCTaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. Kpome
TOT0, TPU ONEpaIUsIX C WHOCTPAHHBIMH IICHHBIMH OymMaramMu Bbl B OOJBINIMHCTBE CIIy4acB HE CMOMKETE
MOJIaraThCS Ha 3alIUTY CBOUX MPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMU YIIOTHOMOYEHHBIMU OpraHaMHu.

Packperte nadopmanyn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKpbITHE MH(POPMALMK B OTHOLIEHHMH MHOCTPAHHBIX LEHHBIX
Oymar mo mpaBuiIaM, JEHCTBYIOIIMM 3a pyOeKOM, M Ha aHTIHHCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTD
aHaTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TAaKKe TO, MOHMMaeTe Ju BBl oTinnums Mexay
npuHATEIME B Poccuu npaBuiiamMu (PMHAHCOBOHM OTYETHOCTH, MeXIyHapOIHBIMU CTaHAapTaMu (PUHAHCOBOM
OTYETHOCTH WJIU NpaBUIaMu (PUMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOIHKyeTcss HH(POpMaLus SMUTEHTOM
MHOCTPAaHHBIX IIEHHBIX OyMmar.

Takxke pOCCHIICKHE OpraHW3aTOpPhl TOPTOBIHM M (WIK) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(OPMAITHH ), PACKPBIBAEMBIX HHOCTPAHHBIM YMUTEHTOM I Bamrero ymo6ctBa. B aToM cirydae
NEePEBOJ] MOXKET BOCIPUHMMATHCS HUCKIIOYHTENILHO KaK BCIIOMOTaTelbHas HWHpopManus K O(UIHAIBHO
PacCKpBITHIM JOKyMeHTaM (MH(pOpMAaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yIuThIBaiiTe BEpOsSTHOCTD OITHOOK
NEePEBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXKHBIM PA3JIUNYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WIIM OTCYTCTBHEM OOIICTIPHHSIITOTO PYCCKOTO SKBUBAJICHTA.
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YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME IMPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, mpueMieMbiMu JiJisi Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBUTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEPALMid, a IpU3BaHa MOMO4Yb BaM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOroBOpa ¢ BaliuM bpokepom.

Jekgapanus_ 0 _pHCKAaX, CBA3AHHBIX C 3aK/JKUYEeHMEM JIOTOBOPOB, fABJISIOUIMXCH NPOM3BOAHLIMHU
ﬂ_)I/IHaHCOBbIMI/I HHCTPYMEHTAMM, 0a3MCHBIM _AKTHBOM __ KOTOPLIX _ fAIBJSIIOTCS __IIEHHbIE _OVyMAaru
MHOCTPAHHBIX )MHTEHTOB MJIH HHIEKChI, PACCUMTAHHbIE 10 TAKHM IIEHHBbIM OyMaram

Hens Hacrosmeli Jlexnapanuu - nmpeocTaBuTh Bam o011yro nHpopMaIuo 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C 3aKIIOYECHHEM JIOTOBOPOB, SIBISIFOIIUXCS TPOHM3BOJAHBIMH (DHHAHCOBHIMH HHCTPYMEHTaMH, Oa3HCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMard WHOCTPAaHHBIX 3MUTEHTOB WIIM MHCKCHI, PACCUUTAHHBIC IO
TaKUM IIEHHBIM OyMmaram (majgee — MpOW3BOAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM
AKTUBOM). 3aKJIFOUeHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH JIJISI BCEX MPOU3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe CIelupUIeckuMi pHCKaMHU, OOYCIIOBICHHBIMA HHOCTPaHHBIM
MIPOUCXOXKJIEHUEM 0a3UCHOTIO aKTHBA.

PI/lCKI/l, CBfAA3aHHBIC MIPOU3BOAHBIMHA (l)l/lHaHCOBLlMI/I HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOIAT HE BCEM KIHEHTaM. bojee TOro, HEKOTOpbIE BWJIbI TMPOHU3BOHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHBI C OONBIIAM YPOBHEM pHUCKa, YeM Jpyrue. Tak, NMpH TMOKYIIKe
OIMIIUOHHOTO KOHTPAKTa MOTEPU KIIMEHTa HE TPEBBICAT BEIHUYMHY YIUIAYCHHBIX MPEMHHU, BO3HATPAXKICHHUS U
PacxoioB, CBI3aHHBIX C UX COBepIIeHrEM. [Ipoiaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKU 3PCHHS PUCKA KIIMEHTA
U 3aKJII0YCHHE PhIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COTIOCTABUMBI - TIPH
OTHOCUTENIFHO HEOOJBIIMX HEONAaronpusaTHBIX KoJeOaHUSAX IICH Ha pbIHKE BBl moaBepraerech PHUCKY
3HAYUTEIILHBIX YOBITKOB, IIPHU 3TOM B CITydae MPOAaXHU (BIOYEPCHBIX U (HOPBAPIHBIX KOHTPAKTOB U MPOIAKH
OTITMOHOB Ha MOKYIKY (OMITHOHOB «KOJI») HEOTPAaHNICHHBIX YOBITKOB. C yUETOM 3TOT0, COBEPIIICHUE CIEIIOK
O MPOJaXKe OIMIIMOHHBIX KOHTPAKTOB U 3aKIFOUYEeHUE (HIOUEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJILKO  ONBITHBIM  WHBECTOpPaM, OOJNAJAIONIMM  3HAYMTEIHLHBIMU  (PUHAHCOBBIMU
BO3MOXXHOCTSIMU U TIPAKTHUECKUMH 3HAHUSMU B 00JIaCTH PUMEHEHUS] HHBECTUIIOHHBIX CTPATETHH.

Hacrostmas nexsapariisi OTHOCUTCS TakKe M K MPOW3BOAHBIM (DPHHAHCOBBIM MHCTPYMEHTAM, HaIIPaBIEHHBIM
Ha CHIDKEHHE pPHCKOB APYruX omepanwii Ha (PoHZOBOM phIHKE. BHHMarenpHO omeHuTe, Kak Bamm
MIPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCSI C OIIEpalMiIMHU, PHCKH 10 KOTOPHIM BBl HamepeHBI
OTpPaHUYUTh, U YOCIUTECH, UTO 00bEeM Baiieli mo3uiiu Ha CPpOYHOM PHIHKE COOTBETCTBYET 00BbEMY TO3UIIUU
Ha CIIOT PBIHKE, KOTOPYIO BrI xXemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

[Momumo 001IIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONINI OTIepalliy Ha PhIHKE
IeHHBIX Oymar, BbI, B citydae 3akimoueHus1 (GBIOUYEPCHBIX, (POPBAPIHBIX M CBOII JJOTOBOPOB (KOHTPAKTOB), a
TaKKe B CIIy4ae MPOAaKu ONMIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronpUsITHOTO U3MEHEHHUS IICHBI
Kak ()MHAHCOBBIX WMHCTPYMCHTOB, SBJISIOIIMXCS Oa3UCHBIM aKTUBOM TNPOM3BOJHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUH aKTUBOB, KOTOPBIC CITY)KaT 00ECIICUCHUEM.

B ClIydac HC6J'IaI‘0HpI/I$ITHOI‘ O HU3MCHCHUS ILICHBI Bel moxete B CpaBHUTCIBHO KOpOTKI/Iﬁ CpOK MHOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.



Puck JIMKBUIHOCTH

Ecin Bama nHBEeCTHIIMOHHASI CTpATEeTHs MPeayCMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIIOUEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHYDKAET PUCK 10 JAaHHOMY KOHTPAKTY), OOpaliaiiTe BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHU3KOW JTUKBUAHOCTHIO. OOpaTuTe BHUMAHUE, YTO, KaK MPABHUIIO,
KOHTPAKThI ¢ 00Jiee OTIAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI IO CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUME CPOKAMH UCTIOTHEHUSI.

Ecnu 3akmouennsii Bamu A0roBOp, SBIISAIOLIMICS IMPOU3BOJAHBIM (bl/lHaHCOBLIM HUHCTPYMCHTOM, HCJIMKBUACH,
ny Bac Bo3nukia HCO6XOI[I/IMOCTL 3aKpbITH MO3UIUIO, 00s13aTeNBHO paCCManHBafITC MIOMUMO 3aKpPBITUA
IMMO3NIHNHU 110 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTBI UCKIIFOUYCHUSA PHUCKA ITOCPEACTBOM 3aKIIHOYCHUA
CIACJIIOK C MWHBIMU TIPOMU3BOJHBIMH q)HHaHCOBBIMI/I HUHCTPYMEHTaAMH WX C 0a3MCHBIMU aKTUBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

[Ipu >TOM TPYIHOCTH C 3aKPBHITUEM TTO3UIIMIA U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEIHMYEHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Bamm mopydeHus, HalpaBlieHHBIE Ha OTpaHWYEHHWE YOBITKOB, HE BCErlla MOTYT OTPAaHHYUTH MOTEPH JI0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIIBIBAIONIEHCS HA PHIHKE CUTYAI[MH WCIIOJHEHHE TaKOTO
MOPYYEHMSI 110 YKa3aHHOM Bamu 11ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanndeHue pactiopsKEHUS CPEACTBAMH, SIBITIOIIUMHUCS 00ecTiedeHreM

NmymecTBo (4acTh UMYIIECTBA), IpUHAISKAIIee Bam, B pe3yabTare 3aKIFOUCHUS JOTOBOPA, SBISIOMICTOCS
MPOU3BOJHEIM (UHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCA OOECICYeHWEM UCHOJMHeHHus Baimx
00513aTeNLCTB 0 JIOTOBOPY U PACIOPSHKCHUE MM, TO €CTh BO3MOXKHOCThH COBEpIICHUs] Bamu cienok ¢ HuM,
Oymer orpanumueHo. Pa3mep oOecriedeHus W3MEHsIeTCSl B TIOPSJKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cnermudukanueit KOHTpaKTa), U B pe3yiabTaTe Bel MOXkeTe OBITH OTpaHUYECHBI B BO3MOYKHOCTH PACIIOPSKATHCS
CBOMM MMYII[ECTBOM B OOJIBIIIEH CTETICHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Puck npuHYAUTEIHHOTO 3aKPHITUS TTIO3UITUU

HeGmaronpusarHoe u3MeHEeHNE [IEHBI MOXKET MTPUBECTH K HEOOXOIMMOCTH BHECTH IOTIOJTHHUTEIHHBIE CPEACTBA
JUISL TOTO, YTOOBI TIPHWBECTH OOECleYeHne B COOTBETCTBHE C TPEOOBAHWAMH HOPMATHUBHBIX AaKTOB W
OpOKEPCKOTo JOTOBOPA, YTO OJDKHO OBITH CAEIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamr bpokep B 3Tom cimyuae BmpaBe 0e3 Bamiero MOMONMHHTENBHOTO COTIIACHS «IIPUHYIUTEITHHO
3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBJISIOIIUICS MPOU3BOIHBIM (DMHAHCOBBIM UHCTPYMEHTOM,
Wi npuoOpecTy IIeHHbIe OyMaru 3a cyet Bammx JIeHeKHBIX CPENCTB, WK MPoAaTh Bamim 1ieHHbIe OyMard.
DT0 MOXKET OBITh CJICJIAHO IO CYIISCTBYIOIIMM, B TOM 4YHCIIC HEBBITOJHBIM, IICHAM M TIPUBECTH K
BO3HUKHOBCHHIO Y Bac yOBITKOB.

[IpunyauTenpbHOE 3aKpbITHE TO3WIMU HAIMpPABICHO HA YIPaBJIEHUE pPHCKaMH. BBl MOXeTe IOHECTH
3HAYUTEIILHBIC YOBITKM HECMOTPS Ha TO, YTO IOCJIC 3TOTO U3MEHEHHE IIeH Ha (DMHAHCOBBIC WHCTPYMEHTBI
MOJKET IMPUHSTH OnaronpusTHoe Uit Bac Hanpasiienue u Bol momy4minu Obl 10X01, eciu Obl Barra mo3uius He
ObLIa 3aKphITa.

PI/ICKI/I, OﬁyCJIOBJIeHHBIe HHOCTPAHHBIM NMPOUCXO0KICHUEM 0a3MCHOro aKTHBA
CucreMHEIE pUCKHr

[IpumennTenbHO K 0a3WCHOMY aKTWUBY MPOHW3BOIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAHHBIX 3MUTCHTOB M WHJEKCAM, PACCUMTAHHBIM II0 TaKUM IIEHHBIM OymaraMm, CUCTEMHBIC PHCKH,



CBOMCTBEHHBIC pOCCHﬁCKOMy (1)OHI[OBOMy PBIHKY JOIIOJIHAKOTCA aHaJOI'MYHbBIMU CUCTEMHBIMU PUCKAMU,
CBOMCTBECHHBIMU CTpaHC, I'’I€ BBIITYIICHbI WJIN 06paIL[aIOTC$I COOTBCTCTBYIOIINEC MHOCTPAHHBIC IICHHBIC 6YMaI‘ .
K ocHoBHBEIM (baKTOpaM, BJIMAKOIIMUM Ha YPOBCHbL CHCTEMHOI'O pHCKa B HEJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyalus, 0COOEHHOCTH HAallMOHAJIBHOT'O 3aKOHOAATCIbCTBA, BAJIFOTHOI'O PEryJIMPOBAHUA U BEPOATHOCTL UX
N3MCEHCHUA, COCTOSIHUC T'OCYAapCTBCHHBIX (bHHaHCOB, HaJIM4KWC U CTCIICHL PAa3BUTOCTU (bHHaHCOBOﬁ CHCTEMBI
CTpaHbl MECTA HAXOXJACHU JINIIA, 00513aHHOTO TIO HNHOCTPAaHHBIM LICHHBIM 6YMaFaM.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3blBaTh BJIMSHHE W MHOTHE Jpyrue (PakTopbl, B TOM YHCIC
BEPOSATHOCTH BBEIEHUS OTPAHWYCHHWN HA WHBECTHUIINH B OTHEIbHBIE OTPACIH SKOHOMHKH HIIH BEPOATHOCTH
OJTHOMOMEHTHOM JIeBaThbBAITNN HAIIMOHATHHOM BaOTHI. OOMIEPHHATON HHTETPaTLHOMN OIEHKON CHCTEMHOTO
pUCKa WHBECTUIIMM SABIISIETCS «CYBEPEHHBIM PEUTHMHT» B HMHOCTPAHHOM WM HAIIMOHAIBHON BaJIIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBAH OMHUTCHT WHOCTPAaHHOW IIeHHOW Oymarw,
MEeXIyHapoaHbIMu pedTuHroBeiMu arentctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUY, YTO PEUTHHIU SBISIOTCS JIUIIL OPUEHTUPAMHI U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYAIIUH.

B nacTosiiiee BpeMs 3aKOHOJIATEIBCTBO JOMYCKAET BO3ZMOXKHOCTD 3aKIIOUCHUSI POCCUMCKUMU UHBECTOPAMU
JIOTOBOPOB, SBJISIFOIIUXCSI POCCUHCKUMHU ITPOU3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, 0A3UCHBIM aKTUBOM
KOTOPBIX SIBIIIIOTCS IICHHBIE OymMard WHOCTPaHHBIX SMUTCHTOB MM HWHIICKCHI, PACCUMTAHHBIC 0 TaKHM
IHeHHBIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHCKH H3MEHCHUS PEryJSATUBHBIX IOAXOJOB K
COOTBETCTBYIOLINM OTIEpAIHAM, B PE3YJIbTATEe Y€TO0 MOXXET BOZHUKHYTH HEOOXOANMOCTb COBEPINAThH CIEIKH,
HaTpaBJIeHHBIE Ha MIPEeKpalleHrne 00s13aTeIbCTB N0 yKa3aHHBIM JOTOBOpaM, BONpeKkn Bammm mnaHam.

[IpaBoBbIe pucku

Heobxomumo ormaBath cebe OTYET B TOM, YTO MHOCTPAaHHbIC (PUHAHCOBBIC MHCTPYMEHTHI, SIBIISIONIHECS
0a3uCHBIMU aKTHBaMU TIPOU3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCEINla SBIISIOTCS aHAJOTaMH
poccuiicKnX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0om cirydae, mpeocTaBiseMble 0 HUM TIpaBa U MpaBHIIa UX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 10 POCCUUCKUM (PMHAHCOBBIM WHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHON 3amuThl MpaB M0 MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTaM C WHOCTPAHHBIM
0a3WCHBIM aKTUBOM MOTYT OBITH CYIIICCTBEHHO OTPaHHYCHBI HEOOXOAMMOCTHIO OOpalieHusl B 3apyOe KHBIE
CylleOHbIE W MPABOOXPAHUTENbHBIE OPTaHbl MO yCTAaHOBJIEHHBIM IPaBHIaM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIIMYATKCS OT JelcTBytomuX B Poccun. Kpome Toro, Bel B OONBITUHCTBE ClTydaeB HE CMOXKETE TOJIaraThCs
Ha 3aIIUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YIOTHOMOYEHHBIMH OPTaHAMH.

Packpritre nadopmariim

PackpeiTre nH(pOpMaIUK B OTHOIICHWM WHOCTPAHHBIX IEHHBIX OyMmar, SBJSIOIIUXCS Oa3MCHBIM aKTHBOM
MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 110 MPaBUIIaM, IEHCTBYIONINM 3a PyOeKoM, U Ha
aHTIUICKOM si3bIKe. OTIEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh HHPOPMAIIMIO HA AaHTITUICKOM SI3bIKE, a TaKKe
TO, TIOHMMaeTe JU Bbl oTmums Mexmy NpHHIATEIME B Poccun mpaBwiamu (WHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMH (UHAHCOBOW OTYETHOCTH WJIM NpaBWiIaMy (PUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyOJIMKyeTCs HH(DOPMAIUs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxoke poCCHICKNE OpraHu3aTOphl TOPrOBIM U (M) OpOKEphl MOTYT OCYLIECTBIIATH HEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OpMAaIMK), paCKphIBAEMBIX HHOCTPAHHBIM SMUTEHTOM A1 Bamero ygo6ctsa. B aToMm cityuae
NEepeBOJ MOKET BOCIPUHHMATBHCS HCKIIOYHTENIFHO Kak BCIOMoOraTesibHas HHpopMmauus K O(UIHaIbHO
PacKpBITBHIM AOKyMeHTaM (MH(OpMalM1) Ha HTHOCTPAHHOM si3bIKe. Beeraa yuuTeIBaiiTe BEpOSTHOCTH OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OJHMUX U TEX K€ HHOCTPAHHBIX
cJI0B ¥ (pa3 WIK OTCYTCTBUEM OOIICHPUHITOTO PYCCKOI'O 3KBUBAJICHTA.



ek

YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME IMPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, mpueMieMbiMu JiJisi Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBUTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEPALMid, a IpU3BaHa MOMO4Yb BaM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOroBOpa ¢ BaliuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA HCUYCPIIBIBAIOIIUM, B CBA3U C UEM KnuenT moxxeT HecTu
JAONOJHUTCIIbHBIC PUCKH, CBSI3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC EHHBIX 6yMar.

Hloonuce noo mnacmosweii /lexnapayueit yoocmoeepsiem, umo Knuenm o3naxomuiaca c
Jlexnapauueii 0 puckax u npuHUMAaem Ha ce0a 6bleyKa3aHHble DUCKU, @ MAKCe UHble PUCKU, C6A3AHHble
C UHBECMUPOGAHUEM 8 UeHHble Oymacu.

«Hacmoawum noomeepicoary, umo A6IAAKNCHL ONLIMHBIM UHEECHOPOM U NOOMEEPHCOAID CE0e
coznacue NPUHAMD HA Ce051 BbIULEU3I0NCEHHBIE PUCKIL),

TTogmuces Kimenra / /




IIpuio:xxenne Ne 5

Kk Bpoxepckomy norosopy Ne oT« __ » 20 1.
« » 201 .
3asiBjenue Ha BbIBOA BaaoTbl
Hacrosmum
(Ilonnoe naumenosanue, ®UO Knuenma)

B JIHIIE
JIEUCTBYIOLIEr0 HA OCHOBAHUU

IIPOCHT B COOTBETCTBHHU ¢ Bpokepckum 10roBopoM

MEXITY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpokep» Ne OT « » 201 r.
MIPOU3BECTH OTEPAIUIO 110 TIEPEBOAY JEHEKHBIX CPEACTB B B CYMME:

YyKaszamo 6aionty 6bl 600a

( )

110 CJICOYIOIIUM PEKBU3UTAM!

PacueTHnliii cuet

HaunmenoBanne Oanka

BUK

MHH 6anka

KoppecnoHneHTckmii cuet OaHKa

Jpyrue peKBU3HTHI IUIATEKa

bank-nocpeiHuk

SWIFT 6anka-mmocpenauka (11s mepeBoIoB B
WHOCTPAHHOHN BaJIOTE):

Howmep cuera B 6aHke-mocpesHuKE
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

bank nonyuarens
(U1 IepeBOIOB B MHOCTPAHHOM BAJTIOTE):

SWIFT 6anka mosryyaresst (47151 IEpeBOJIOB B
MHOCTPAHHOM BaJIIOTE):

TToamuces Kimenra /




Ipuiroxenue Ne 6
K bpokepckomy n1orosopy Ne

0T« » 20 r.

I[opy4yenne Ha caesIKy

Jlata nopy4enus

IMonHoe HaumeHoBaHue/D.U.O.
Kimenra:

Homep Bpokepckoro norosopa:

Homep Bpokepckoro cuera:

Kmuent nepenan bpokepy cnenyromiee [lopyuenne Ha caelKy ¢ IEHHBIMH OymMaramu

IMHUTEHT:

KosmmuectBo LlenHbix Gymar:

Bupa, Tun (kaTeropus), BbIMyCK, TPAHIIL,
cepusi uan ISIN kon Llennoii 0ymaru:

HHoe nopyuyenue:

yKadicume 6ce napamempul NOpyUeHuUs.

O Hoxynka

O Hponasxka

ena:

Ilo peIHKY:

He BbIle:

He nuxe

Bamwra Caeaxu:

Basrora nuarexa:

Kypc xonBepcun Bamorsl Caenku B
Baniory niiarexka:

MecTo HCIIOJTHEHHS :

nopyuenus':

Cpok neiicTBus Jlo xoH1a 1HSI IOAAYU NOPYYeHUs c mno

Jononnumenvnan ungopmayua:

IHonmuce Kanenra

1 .
Ilo YMOJIYaHUIO NOPYUCHUE NICUCTBYET TOJIBKO B TCUCHUE AHA ITOAAYH.




Mpuaoxenue Ne 7.1
Kk Bpokepckomy norosopy Ne oT &« » 20 T

OO0mecTBO ¢ OrpaHNYECHHOH 0TBETCTBeHHOCTHIO ""Peneccanc bpoxep"

YcaoBHOE MOpyYeHHe HA CAENKY

Jara nopy4yenust Homep
MOpy4YeHust
OUO/
HaMMeHOBaHHUe
Kauenra:
Ne JloroBopa Hdarta Jorosopa

Ecmu mo 15:00 MCK Pab6ouero aus Ha bpokepckoM cueTe B pe3yibTaTe coBepIIeHHBIX [Ipomax 6e3 MoKpeITHS
oOpa3yercss (paKTUYECKUH OTPULATEIILHBIA OCTATOK MO KakuM-muOo llenHpiM Oymaram, KimeHT Takxke
HACTOSIINM [TOPYyYaeT U YyIOJIHOMOYMBaeT bpokepa

(1) coBeprmuth Caenky PEITO co crnenyrommmu mapaMeTpamu:

ITepas wacte Crenkxu PEIIO: kymuth [{eHHBIe OyMaru Toro K€ SMUTEHTA, TUIIA B BUa, B KOJIMIECTBE, PABHOM
OTPHUIIATEILHOMY OCTAaTKy MO TakuM lleHHpiM Oymaram, mo TekyIe# IeHe ¢ MOCTaBKOW Ha CUeT JETo B
Jleno3urapum, mpu 3TOM, €Ciu KoimdecTBO I[eHHBIX OyMar He KpaTHO pa3Mepy CTaHJapTHOrO JIOTa, TO
koymmuecTBO LleHHBIX Oymar, B OTHOIIEHWU KOTOphiX coBepmaercs Chenka PEIO, okpyrasiercst B 60bIIyIO
CTOPOHY JI0 KOJMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropas wacte Cpmenku PEIIO: Ilpopate llenHble Oymarum Toro ke OMHUTEHTa, THINAa U BHIA, B TOM K€
koimumaectBe 1o IieHe [lepBoit wactu Cmenku PEIIO MmHYC mpoIreHT, HE NMPEBHINIAIONIMNA ONPEACIICHHBII
TapuHOHN MOJMTHKONW bpokepa MpoIeHT TUIaTh 3a mojib3oBanue [[eHaprMu Oymaramu, ¢ moctaBkod LleHHBIX
oymar B 10.00 MCK Pat6ouero aust bpokepa, cieyromero 3a naem 3akitoueHus [lepBoit vactu Cnenxu PEITO,
WiIn

(il) wucnonb3oBaTh npeaycmoTpeHHblii [lpasunammu knupuara HKO HKL (AO) mnopsimox aeicTBuid,
HalpaBJICHHBIX Ha HWCIOJHEHHE O053aTeNbCTB, B Clydae HaJM4YUsl WTOTOBBIX HETTO-00A3aTeNbCTB, IS
MCIIOJTHEHHS KOTOPHIX HEOCTATOYHO JCHEKHBIX CPEJCTB, MHOCTPAHHOM BatOThI W/uin LlenHbIx Oymar.

Yka3aHHOE B HACTOSIIEM MYHKTE NpaBo bpokepa He ymemisier 1 HUKOMM 00pa3oM HE OrpaHHYUBACT MPABO
Bpokepa Ha [TpuHynuTenbHOE 3aKphITHE HETIOKPHITON TTO3UIIMH.

JanHoe mopydeHHue ACUCTBUTENHLHO B TEUEHHE Cpoka aeiictBus bpokepckoro moroBopa Ne oT
«_» 20 1.
Tloamuce

Kinnenra / /




IMpunoxenue Ne 7.2
K Bpokepckomy morosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

Yci0BHOE MOpyYeHHE HA CACIIKY

Jara nopyueHus Homep
MOpYy4YeHust
DOUO/
HAMMEHOBaHHe
Kauenra:
Ne ToroBopa Harta lorosopa

Ecmu o 15:00 MCK Pabouero nust Bpokepa B pesynbraTte coBepiieHHBIX [IOKyNok 0e3 MOKpBITUS, a TaKkKe
BO3HMKHOBEHHMS 33J0JDKEHHOCTH II0 Bo3MeleHHo PacxonoB bpokepa B yacTH pacxoloB Ha OIUIATY YCIIyT
OpranuzaTopa TOProBJIM W/WIX KIMPUHTOBOM OpraHu3aluu, oOciykuBaromeii OpraHuzaTopa TOProBid, Ha
Bpokepckom cuere oOpa3yercst GpakTHUECKUH OTPHLATENBHBIN OCTaTOK Mo pyossM P w/mnu mHOCTpaHHON
BamoTe, KilmeHT Taxke HaCTOsIUM [IOpydaeT U yrnojJHoMounBaeT bpokepa

(i) coBeprnth Chenky PEIIO co caenyromuMu napaMmeTpamu:

[epras yacts Caeaxku PEIIO: mponats mo0nie [Ipuemiemsie llennpie 6ymaru, umerontuecs: B [loptdene
KiuenTa, Ha cyMMy He MEHEE OTPHUIIATEIILHOTO OCTAaTKa, COOTBETCTBEHHO, B py0Osix P® w/unm mHOCTpaHHOM
BaioTe, o Tekyiel nene, yMHO)eHHOM Ha Benmuuny (1-1), roe J{ — AuckonT amns 3axmouenus Craenok PETIO
C IEHTPAJHbHBIM KOHTPAareHTOM COOTBETCTBYIONIETO OpPraHW3aTOpa TOPTOBIM HAa OCHOBAaHHWH 0e3aJpEeCcHBIX
3asIBOK, C IMOCTABKOW CO cueTa Jieno B Jleno3urapuu, npu 3ToM, eciid Koim4ecTBo LleHHBIX Oymar He KpaTHO
pa3Mepy CTaHIapTHOTrO JIOTA, TO KOJW4ecTBO LIeHHBIX OyMar, B OTHOIIICHUHM KOTOPBIX coBepiaercs Crenka
PEIIO, okpyriseTcs B O0IBIIYI0 CTOPOHY /IO KOJWIECTBA, KPATHOTO pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas uyacte Caeaxu PEIIO: xymute Ilpuemiembie lleHHBIE OymMard TOTO K€ DMHTEHTa M B TOM JKE
konuuectBe o neHe lleppoit wactu Caenku PEIIO mmrioc mpoueHT, He MPEBBLIMIAOMIMKN OMpeaeTeHHbIH
Tapu(HON MOJUTHUKOW Bpokepa NpONEHT IIaThkl 3a IMOJIL30BAHUE, COOTBETCTBEHHO, pyOssiMu PD w/mim
WHOCTPAaHHOH BamioTe, ¢ moctaBkoil llemnprx Oymar He moszmuee 10.00 MCK Pabodero mus bpoxepa,
crnenymomero 3a aHeM 3akmodeHus [lepsoit uactu Cnenku PEIIO, nmn

(1) wmcmomp3oBath mpeaycMoTpeHHbIH IlpaBmramm ximpuara HKO HKI[ (AO) mopsgok melcTBHH,
HaTpaBJICHHBIX HAa WCIIONHEHUE O0S3aTeNbCTB, B CIIydae HaJM4YHMs HMTOTOBBIX HETTO-0053aTebCTB, IS
WCTIOJTHEHHSI KOTOPBIX HEJOCTATOYHO JCHEKHBIX CPEJICTB, MTHOCTPAHHOHN BaItOThI W/niu L{eHHbIX OyMmar.

VYka3aHHOE B HACTOSIIEM ITyHKTe NMpaBo bpokepa He ymemisieT 1 HUKOUM 00pa3oM He OTpaHHYMBAaET MPaBO
Bbpoxkepa na [IpunyaurenbHOe 3aKpHITHE HETIOKPHITON O3UIUH.

JlaHHoe mopydeHue JeHCTBUTENHLHO B T€UEHHME Cpoka JieicTBusi bpokepckoro moroBopa Ne oT
« _» 20 T

TToxmuce Knnenra / /




Ipuioxenue Ne 8
Kk Bpokepckomy 1orosopy Ne
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I.

ITopyyeHnsi KJIMEHTA HA COBEPIIEHHE CIEJ0K ¢ IIEHHBIMU OYMAraMHu.

Bpoxep:
HaunmenoBanue Kimenra:

Kox ka1uenTa:

HOMep 1 1aTa 10roBopa ¢ KIIMCHTOM:

Peectp ITopyuennii

Llena LB Craska
PEITIO
Jata Howmep Brmyck, Cpox
Bpems Mecto binisd Bamora IIpu3nak CropoH
pueM MOpyYEHUs Haumeno TpaHII, Bamor PeiHOUH Cpok VYkazaHue UCIIOJIHEHHS Wnas
nprema 3aKIII0ue Bun Bun Kou- - Ilena pacuero MapKHHa ano
a B CHCTEME BaHHE cepust a L[eHbI ast IIeHa JeicTBHS Ha CJIENKY . o0s3aTenseT M uHpopm
Topy4eH HUS 11b " CHEIKHU Bo LIb OJTHOM B 110 . JIBHOM JIOTOBOP
nopy4 BHYTPEHHET SMHUTEHTa LIEHHOM CHeIKH b Veno | 3uaue MOpyYEHUs PETIO B 110 2-0i anus
Hs CJICIIKH 1B o 2- ClICNIKE CHIEIIKH y
eHUs 0 ydera Oymaru BUE Hue - yactu PEITO
it acTn
PEIIO

*pacueTHas LieHa — [leHa, paccuuTaHHas [1yOanyHbIM akiroHepHBIM o0mecTBoM "MockoBckas bupxxa MMBB-PTC" B cootBetcTBHu ¢ [IpaBunamu
MIPOBENIEHHS TOPTOB Ha OHIOBOM PHIHKE M PHIHKE Meno3uToB "MockoBckas bup:xa MMBB-PTC".

ITonnuce Knuenra




IIpuiioxenue Ne 9
Kk Bpokepckomy norosopy Ne OT & » 20 T

HepequL JIMKBUJIHBIX ICHHBIX 6}’MaF n PIHOCTpaHHOﬁ BaJITOTHBI

23



